OcHoBeH UHGOpMaLMOHEH [OKYMEHT

Llen

HacToswumsaT AokyMeHT Bu npefcTaBs OCHOBHaTa MH(OPMaLMSA 3a TO3U MHBECTULIMOHEH NPoayKT. TOBa He e peknameH MaTepuan.
WHdopmaumsTa ce nanckBa OT 3aKkoHa, 3a 4a Bu nomorHe aa pas6epeTe ecTecTBOTO, PUCKOBETE, pa3xoauTe, NoTeHUManHarta neyanta u
3ary6a OT TO3¥ NPOAYKT, KAKTO 1 Aa ro CpaBHABATE C APYr NPOAYKTY.

Mpoaykr

,OBB Ekcnepthita OuHamuyen TonepaHteH (EBPO)

ISIN-koa: BG9000009217
MoadoHa Ha foroBopeH ¢doHA Yaabp ,,0bb EkcnepTUms“
EUK B peructovp BYJICTAT 177477645
HarmeHoBaHMe Ha cb3gaTens Ha noadoHaa: YnpaeasABallo ApyKectso ,Kel bu Cu AceT MeHnaxmbHT H.B.“ (KBC Asset Management
N.V.), benrusa upes ,Ker bu Cu Acer MeHuAXMBHT H.B. - K/IOH“ KYT, bwbarapus, EMK 205422541 (Yact ot Ken Bu Cu pyn)

O6aaete ce Ha TenedoH 0700 117 17 Ha aMcTpubyTopa ,,06eauHeHa 6barapcka 6aHka“ AJl 3a noBeye MHMOpMaUMa.

031 noadoHA € nosyumn paspelleHne ot Komucuata 3a pmHaHCOB Haa3op B Peny6svka bbarapus No 87-A® ot 18.02.2021 r. u
NoAJ/IEXM Ha peryivpaHe oT cTpaHa Ha Komumcus 3a dmHaHcoB Haa3op. KomucuaTa 3a pMHAHCOB HaZ30p OTroBaps 3a Haj3opa Ha ,Kel
by Cn AceT MeHUaKMBHT H.B. - K/IOH“ KYT, bbarapms BbB Bpb3Ka € T03M OCHOBEH MH(POPMALMOHEH JOKYMEHT.

,,Kel bu Cn Acet MeHnaxMbHT H.B.“ (KBC Asset Management N.V.), bearus e noayunno paspelueHue B Kpancteo bearunsa u noanexu
Ha pery/npaHe oT CTpaHa Ha 6enruickma OpraH 3a ¢pmHaHcoBM ycyru U nasapum (Financial Services and Markets Authority).
[lata Ha akTyanm3auma Ha OU/A: 01 mapt 2024r.

KakbB e T031 NnpoayKT?
Bupg

Tosu npogykT e nogcdoHa. OBb Ekcneptiina fuHamuyen TonepanTeH (EBPO), nopdoHa Ha gorosopeH oHa Yagbp OBB Exkcneptiiis, ynpasnssaH ot Keih bu Cu
AceT MeHunmpxmbHT H.B., upes Keit it Cu AceT MenmnmxmbHT H.B. — KITOH" KYT, Bunrapus, e 3axpaHBalLa KonekT1BHa MHBECTULMOHHA CXeMa NO CMUCHAa Ha uyr. 67
0T 3aKoHa 3a eliHOCTTa Ha KONEKTUBHWTE MHBECTULIMOHHW CXEMM W HA APy NPELNPUSTUS 3a KONEKTUBHO uHBecTupare (,3AKUCOMNKAY).

CpOK HeorpaHuyeH. MoaoHabT Moxe Aa Obae NpekpaTeH No peLueHne Ha YNpaBnsBalloTo APYXecTBo, Cef U3naBaHe Ha paspelueHue ot KomucnsTa 3a mHaHCcoB
Hag3op.

Llenu

MoacoHabT MHBECTMPA Hail-Manko 85% ot akTuBuTe cyu B akumm oT VHcTuTyumoHaneH ® Bl knac akumm (Institutional F share BG class), seHoMuHMpaHu B eBpo, Ha
rnaseH noadoHa XopaiizbH Keit Bu Cu [iunamuyen TonepanTteH (Horizon KBC Dynamic Tolerant), koiiTo e MHBECTULMOHHO nofpasaeneHue Ha XopaiabH H.B. (Horizon
N.V.), IHBECTULIMOHHO APYXECTBO OT OTBOPEH TWM, HAAMEXHO YYPELEHO W CbLECTBYBALLO ChITIACHO 3aKOHUTE Ha benrus, cbec cepanuile 1 afpec Ha ynpaBrneHue:
XaBeHnaaH 2, B-1080, rp. bptokcen, benms u ynpaenssaHo ot Ket bu Cu AceT MenumxmbHT H.B. (KBC Asset Management N.V.). MHBecTuumoHHaTa Len Ha nogdoHaa
€ [1a uHBecTupa Hait-Manko 85% oT akTueuTe cu B rmaBHus nogdoHa. OcTaHanute makcumym 15% oOT akTueuTe cv MOAMOHABT MHBECTUPA B MAPUYHN CPELCTBA U,
noTeHLmanHo B Aepusati. [loxoaHoCTTa Ha nogdoHaa ce ovakea fa 6bae MHoro 6nnska 4o Tasw Ha rmaBHUs NofdoHA C ornes Ha 06CTOSTENCTBOTO, Ye Lue MHBECTUPa
BCWYKM MIW MOYTM BCUYKW CBOW aKTUBM B IMaBHWS NOAGOHS

MaBHMAT noadoHA Ce CTPEMM Aa MOCTUMHE Bb3MOXHO Hali-BUCOKA Bb3BPBLLUAEMOCT KaTo CboBpasHo MHBECTULMOHHATa nonuTika Ha Ken bu Cu AceT MeHUmKMBHT
H.B. (B www.kbc.be/investment-view) nHBecTpa npsiko unu HENPSKO B Pa3NMUYHM KIACOBE aKTUBM, KaTO aKLyW /MW MHBECTULMN B aKLMKM (HapuyaHn no- HaTaTbk
,OT0B KOMMOHEHT"), 0Bruraumm nwnu MHBECTULMM B 0BNIMraummn (HapuyaHu no-HaTaThbK ,AbITOB KOMMOHEHT"), MNHCTPYMEHTU Ha NAPUYHWS nasap, JIMKBUOHW aKTVBU
1/unv anTepHaTUBHN MHBECTULMM (KaTO HEABVKUMW UMOTU, (PUHAHCOBU MHCTPYMEHTU, CBBP3aHN C ABWKEHNETO Ha LieHUTE Ha Na3apa Ha CYpoBMHWTE U T.H.). LieneBoTo
pasnpegeneHne e 55% 3a OANOBWS KOMMOHEHT (aKkuum) u 45% 3a AbAroBus KOMMOHEHT (obnurauuv). MO3BONEHO € 3HAYMTENHO OTKIIOHEHWE OT LENeBOTO
pasnpegeneHe Bb3 OCHOBA Ha MHBECTULMOHHATA cTpaTerust Ha Keit bu Cu AceT MeHumxMBHT H.B., kakTo € passicHeHo mo-HaTaTbk. CneaoBaTenHo e Bb3MOXHO
TMaBHUST NOAGOHA Aa MHBECTMPA 3HAYMTENHA YaCT OT aKTUBITE B KIAaCOBE aKTVBU, KOUTO HE Ca BKITIOYEHM B LIENEBOTO pasnpeaeneHne, KaTo MHCTPYMEHTU Ha MapuyHus
nasap 1 apyrv IMKBUAHM akTuBM. [JAn0oBUST KOMMOHEHT MOXE Aa JOCTUra MakcumyM 1o 70% OT rmaBHWs NoAdoHA,.

Mpu npunaraHeTo Ha MHBECTULMOHHATa cTpaTerus Ha Keit Bt Cu AceT MennmxMbHT H.B. ce npaBw aHanu3a Ha (hHaHCOBO-MKOHOMUYECKOTO pa3BUTIE U NEPCNEKTUBUTE
33 KOHKPETHW PErvOHM, CEKTOPU M MHAYCTPUM. B aombnHeHWe, B cryyai Ha HECUTYPHU UMK HecTabunHn yCnoBuMst Ha (PMHAHCOBMS Masap, YacT OT nopTdeiina Moxe
Aa ce npeobpasyBa B MHBECTULMN C NO-HUCHK PUCK, KaTO MHCTPYMEHTM Ha NapUyHMs nasap 1 ApYry NMKBUAHW akTusu. KoraTo ASNOBMAT KOMMOHEHT ce NpeacTaBs no-
no6pe OT AbNTOBKS KOMMOHEHT, YacT OT nopTdeiina Moxe Aa 6bae u3nonasax, 3a Aa Obae 3akyneH no-fobpe NpeacTaBsLLMS Ce KNac akTWUBY OT Te3u [1Ba Knaca akTUBM
1 fia 6bae npogasaeH no-cnabo NpeacTaBswys ce.

Mpu ynpaBneH1eTo Ha rnaBHNs NoadoHA ce 00pbLya eAKH MbT U MONOBIUHA NOBEYE BHUMAHME Ha prCKa OT MOHWXaBaHE OTKONKOTO Ha NoTeHLMana 3a pactex. Konkoto
noBeye ce 00pblia BHAMAHWE Ha pycKa OT NOHWKaBaHe, TONMKOBA MO-TONAMA € YacTTa OT NopTdenna, KOSTO NPU HECUTYPHW W/UnK No-HecTabunHU NasapHM ycroBus
moxe Aa 6bae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KATO HANPUMEP WHCTPYMEHTW Ha Napu4HUs Nasap U ApYrv NUKBULAHM akTueU. OKOHYaTENHUAT pasmep
Ha Tasu yacT ot noptdeiina we 6vae Mexay 5% u 35% ot akTueuTe. ToBa OrpaHUYEHNE € MHAMKATUBHO U MOXe fa 6bae NpepasrnexaaHo exerogHo Bb3 OCHOBA Ha
[bIrocpoyHaTa eBonoLMs Ha (OMHAHCOBUTE Nasapyl.

[1AnoBVAT KOMNOHEHT MHBECTMPA B rrobanHa Cenekuys oT akLym, KaTo OTYUTa BCUYKW PETUOHM, CEKTOPYW 1 MHAYCTpUK. MpOCNeKTbT onpenens oueHkaTa 3a KpeauTeH
PENTUHT, Ha KOSITO ABNTOBUST KOMMOHEHT TpsibBa Aa 0TroBapst (3a noBeye 00sicCHeHue, Bk cekums Investment information” ot yacTTa ¢ MHGopmauus, cBbp3aHa ¢
rnaBHUs NOAGOHA B NpocnekTa Ha Horizon).

Obnurauunte Morat fa 6bAaT ¢ pasnuyeH nagex. Beuuku permoHun, CEKTOpM U MHAYCTPUM MoraT Aa 6baaT B3eTH Nog BHUMAHWE.

[naBHWST noadoHL MOXe fa W3non3sa AepuBaTVBM B OrpaHuyeHa cteneH. OT efHa cTpaHa, TOBa OrpaHUuYeHWe npegnonara, Ye AepusatuBuTe Morat aa Gbaar
13M0N3BaHu 3a NOCTUraHe Ha MHBECTULMOHHUTE LIENK (Hanpumep Aa ce YBENWYM UM HaMamnu eKcnoavumMsiTa Ha eauH UK NoBevye NasapHW CErMEHTU B paMKUTE Ha
MHBECTULMOHHATa cTpaTerust). OT gpyra cTpaHa, AepuBaTuBMTE MoraT a GbaaT M3non3eaHu 3a NpeMaxBaHe Ha YyBCTBUTENHOCTTA Ha MopTdeiina KbM nasapHuTe
thakTopy (KaTo XemKMPaHETO Ha BaNyTEH PUCK).

WarpaxpaaHeTo Ha mopTdpeiina ctaBa OCHOBHO Ype3 (DOHAOBE, YNpaBnsiBaHM OT [PYXecTBO OT rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEPWM KaTO MPO3paqHOCT Ha
MHBECTMLMOHHATA NOMNUTUKA 1 CNa3BaHe Ha MHBECTULMOHHATA CTpaTerust Ha rnaBHUs NoAdOHA.

IMaBHWAT NOAGOHA Ce ynpaBrnsiBa akTUBHO, 6e3 Aa Ce cpaBHsBa ¢ GeHUMaPpK.

Bb3BpbluyaemocTTa Ha nofdoHaa ce ovakea Aa 6bae MHOro 6nmska 4O Tasu Ha rmaBHWS NOAMOHA W Lie 3aBUCH OT NPEACTaBAHETO Ha (hHAHCOBUTE UHCTPYMEHTH, B
KOMTO FMaBHUAT NOACOHA MHBECTVPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTein.

Banyrata Ha noadoHaa OBb Exkcneptiiia iuHamuyen ToneparTer (EBPO) e espo.

MwuHumanHata cyma Ha uieectuuus e 10 eBpo.

lpakmuyecka uHghopmayusi

BaHka-genosutap Ha foroBopeH ¢oHg Yapbp ,06b EkcnepTiiiz® e ,06eanHeHa 6bnrapcka 6aHka“ All. MoxeTe fa HamepuTe NpocnekTa, NocneaHUTe roguwWHM 1
LIECTMECEYHN (PMHAHCOBM OTYETM Ha JOrOBOPHMS (HOH, KAKTO 1 HACTOSILLMS OCHOBEH MH(DOPMALIMOHEH [JOKYMEHT, KaKTO M peia 3a NoAaBaHe M pasrnexaaqe Ha xanbu,
Ha 6bnrapcky e3nk 6e3nnaTHo BbB BCUUKM KITOHOBE Ha AucTpubyTopa ,06eanHeHa Gbnrapcka 6aHka" ALl B pamkuTe Ha 0614aitHOTO UM PaboTHO BPEME C KITMEHTM, KAKTO



http://www.ubbam.bg/

11 Ha HEroBMs MHTEPHET agpec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha ,Kei Bu Cn Acet MennmkmbHT H.B. — KNOH* KYT — www.ubbam.bg. Mpu noucksane, MoxeTe
[ia NonyymnTe XapTMEeHO KoMMe Ha Te3n JOoKyMeHTU Be3nnaTHo BbB BCUYKM KNOHOBE Ha ,ObeamnHeHa Gbnrapcka 6aHka“ ALl B pamkuTe Ha 06u4ainHoTo UM paboTHO Bpeme
C KnneHTn. MoxeTe Aa HaMepuTe akTyanHuTe HeTHa CTOMHOCT Ha aKTUBMTE, EMUCMOHHA CTOMHOCT U LieHa Ha 06paTHO U3KynyBaHe Ha NofdhoHaa HA MOCOYEHUTE MHTEPHET
afpecy, KbOeTo MOXeTe Aa HamepuTe W Apyra nonesHa WHgopmauus. AKTyanHa MHGopMauus OTHOCHO MONMTMKATa 3a Bb3HArpaxgeHusTa, npunaraHa ot
YNpaBnsBaLLOTO APYXeCTBO MOXe Aa Obae HamepeHa Ha Gbnrapckv e3uk Ha agpec: www.ubbam.bg, a xapTveHo konve e Obae npenocTaBsHo 6e3nnartHo npu
noucksaHe. MoxeTe [a HamepuTe npocnekTa U NOCMEeAHNTE TOAUWHM M LECTMEeCeYHU (uHaHCoBM oTyeTn Ha XopansbH H.B. (Horizon N.V.), Ha aHrnuiicku u
HWAEPNaHACKM e31K, KaKTO M OCHOBHWS MHGOPMALMOHEH OKYMEHT Ha rMaBHWS NOAGOHE Ha aHIMUIACKK, HUAEpNaHACKK 1 6bnrapcku e3nk Ha MHTEPHET CTpaHuLaTa Ha
rpynata Kein Bu Cn (KBC Group) - https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon kato npw
rnouckBaHe, MOXeTe [ia MoNy4nTe XapTueHo Konve, 6e3nnaTtHo BbB BCUYKM KIoHoBe Ha ,ObeamnHeHa 6bnrapcka 6anka“ ALl B pamkute Ha 061yainHoTo um paboTHO Bpeme
¢ knueHTu. MocnegHo obsBeHaTa HETHA CTOMHOCT Ha aKTUBUTE Ha rMaBHMs NOAMOHA e AOoCTbNHA Ha https://permafiles.beama.be/NAVpub_nl.pdf. Bceku noadoHa ce
pasrnexpa kato oTaenHo 06ocobeHo umyLLecTBo. IHBECTUTOpWUTE MMAT NpaBa Camo Mo OTHOLLEHMWE Ha aKTUBUTE U NPUXoauMTE Ha noadoHAa, B KOTO ca MHBECTMPanV.
Bcekv nopdoHa 0TroBaps 3a 3abIMKEHUATA CV €AMHCTBEHO ChC CODCTBEHUTE CU aKTMBM. BbNrapckoTo AaHbYHO 3aKOHOLATENCTBO MOXE 1@ OKaXe Bb3AENCTBIE BbPXY
VHAVBMIYanHOTO By aaHbuHo cueTosHue. Mopbyki 3a 3anuceaHe 1 06paTHO 13KynyBaHe Ha Asnose B nofdoHaa mMoraT Aa 6baat nogasaxm Bceku paboteH aeH. MoxeTe
[Ja 3ameHuTe Bawwte aanose B To3n noadoHz ¢ Asnose B Apyr (Moa)oHA B Chluata BanyTa, ynpasnssaH ot ,Keit bu Cu AceT MenmmkmbHT H.B. — KINOH" KYT, kato
npeanoxuTe BalwMTe AAnoBe BbB hoHAa 3a 06paTHO 13KynyBaHe W 3anuLieTe AANOBE B Apyris (Moa)oHA B CboTBETCTBME € 06LyMTe NpaBuna 3a 3anuceaqe 1 0bpatHo
13KynyBaHe Ha AAnoBe OT CbOTBETHUTE (N0g)oHA0Be (MOXe Aa HaMepuTe OMbIHUTENHA MHopMauus B pasgen [paguna 3a eMumupaHe u 06pamHo usKynysaHe Ha
0sinogeme & lNodchoHda oT npocnekTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

I'Ipogym:r € Haco4eH KbM MHBECTUTOPK, KOMUTO LIenAT Aa HaTpynat YacTHO GoraTcTBo M Umat MHBECTULMOHEH XOPU3OHT OT OKONO 5 roAnHN. Tean MHBECTUTOPM Ca
roTOBM [ja noemart onpeaeneH puck cpelly noTeHumManHo no-BMCoka Bb3BPbLIAEMOCT U MOraT Aa noHecat 33I’y6VI npu HeGJ‘IaI’OI‘IpVIﬂTHVI ycnosu4. Tean WHBECTUTOPN
cneaBa Aa UMat noHe OCHOBHW NO3HAHNA u/mnm onut B WHBECTMPAHETO BbB CbVIHaHCOBVI NHCTPYMEHTMW.

KakBM ca pUcCKoBeTEe U KaKBa Bb3BPbLLAEMOCT 6MX MOrbJ Aa nosyya?
MokasaTen 3a pucka

0600LaBalmaT nokasaten 3a pucka MHAOPMMPA 3a PaBHULLETO HA PUCK Npu
TO3M NPOAYKT B CPABHEHWE C Apyr1Te NpoaykTh. Tol nokasea BEPOSITHOCTTA OT
napudHa 3aryba npu TO3W NpoOZyKT B pes3ynTaT Ha nmasapHata AMHaMuka Unm
3alL0TO HAMa Aa CMe B CbCTOsHWE fa BY NnaTiM. Ha To3u NpoaykT oTpeauxme
kaTeropus Ha puck 3 oT 7: 3=,cpegHoHucbK puck”.Kateropus 3 oTpasssa
Mo-HuCHK pUck Mo-BM1COK pHck LOKOMKO PasnuyHuTE akTUBM, B KOUTO MHBECTUPA DOHABT, Ca YyBCTBUTENHN KbM
nasapHuTe ABWKeHWsl. CriefoBaTENHO Ta3u KaTeropus Ce Kacupa Mexay Tasu
Ha TUnu4HUS hoHa B obrnurauun (Kateropus 2) W Tasu Ha TUNMYHWUS (OHI B
AbPKUTE NMPOAYKTA 38 5 FOAVHY. akum (Kateropust 4). Tosau MpoAyKT He CbAbPXa 3alWuTa OT nasapHata
ReficTauTeNHUAT pucK MOXe Aa BapUPa SHAYUTENHO, aKO [MHaMVKa, NOPaay KOETo MOXe f1a 3aryBuTe LisnaTa cv MHBECTULMS MNK YacT OT
zgp:ggmg;&empwo' KEIO ERRIADE L E E O] CEIN G Hesl.AKO He MOXe Aa By ce nnaTit AbMKUMOTO OT Halla CTpaHa, BuxTe Mornu aa
: 3arybute UsnaTa ¢y UHBECTULMS.

Wmaitte npeaBmA, Ye cblyecTByBa BanyTeH puck. [nawanunTa we nony4yasaTe B pasnvyHa BanyTa, NOpaan KOeTo KpaiHaTa Bb3BPbLiaeMocCT Lie 3aBUCH
oT 06MeHHMA Kypc Ha ABeTe BanyTh. TO3M PUCK He € BKMIOYEH B rOpen3NnoxXeHns nokasaren.
MHBecTuUmsITa B TO3W (DOHL, CLLO HOCK:

- YMepeH WHdNaLMoHeH puck: 0BIMraLMOHHNSAT KOMMOHEHT He OCUTypsiBa 3alluTa CpeLLly MoBuLLIaBaHe Ha MHgnaumaTa.

- YMepeH BanyTeH puck: Thbil KaTO MMa MHBECTULMM B LIEHHW KHUXA, KOUTO Ca AEHOMMHWPaHM BbB BamyTW, PasniuyHu OT eBpO, UMa BEPOSTHOCT CTOMHOCTTa Ha
WHBECTULMATA Ja Obae NOBMMSHA OT NPOMEHN BbB BanyTHUTE KYPCOBE.

- YMepeH KpeguTeH pucK: OOMMraLMOHHUAT KOMMOHEHT Ha TO3W MPOAYKT Ce CbCTOM MPEOMMHO, HO HE Camo OT obmurauun ¢ WHBECTULMOHEH PENTMHT.
CnenoBaTenHo pUCKbT JaAeH EMUTEHT 4a He MOXe NMOBeYe Aa M3MbIHSABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO NPU MHBECTULMS, KOSTO CE CbCTOM Camo OT
0bnuraLmm ¢ IHBECTULIMOHEH PENTUHT. AKO MHBECTUTOPUTE CE CbMHSBAT B KPEAUTOCNOCOOHOCTTa Ha EMUTEHTUTE Ha 0ONMraLym, CTORHOCTTa Ha Tean obnuraLum
MOXe Aa cnapHe.

MpoayKTLT HAMA KanuTanosa 3aluTa.

CueHapvm 3a pesynrartute

B nokasaHuTe CTOHOCTM Ca BKITIOYEHN BCUYKM Pa3Xoau MO Camus MPOAYKT, HO MOXeE [a HEe BKIIOYBAT BCUYKW Pa3Xxoau, KOWTO Mnalate Ha Bawwws KoHCYnTaHT unu
pucTpnbyTop. B cToHOCTUTE He e B3eT npeasua AaHBbYHUAT By cTaTyc, koo MoXe fa ce 0Tpasu Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLUaemMocTTa Ha TO3W MPOAYKT 3aBuMCK OT ObAeLLeTo NpeAcTaBaHe Ha nasapa. bbaellata AMHaMuKa Ha NasapuTe € HecurypHa W He Moxe Aa bbae TOYHO
npeasuaeHa.

lMpeacTaBenuTe CLEHapU — NECMMUCTUYEH, YMEPEH M OMTUMUCTUYEH, UMIOCTPUPAT Hal-HebnaronpusaTHUTe, yMepeHuTe 1 Hai-bnaronpusTHuTe pesyntati Ha
BBNPOCHUS NPOAYKT 1 noaxoasLy pecpepeHTeH nokasaten npes nocneaHnte 10 roanku. bbaeLLeto NpeacTassHe Ha nasapute Moxe Ja Obae 3HaUMTENHO pasnuyHo.
KpmancHUsT ceHapuil nokasea BepOsiTHaTa Bb3BPbLUAEMOCT NPW EKCTPEMHM NA3apHK YCIOBHS.

[NokasaTensT 3a puck e 0CHOBaH Ha NPEeANONOXEHNETO, Ye Lie

MpenopbunTEneH Nepuoa Ha AbpKaHe: 5 roauHM AKO NU3TernuTe MHBECTMLMATA AKO U3TErNMTE MHBECTULMATA

MpumepHa nxsectuumsa: 10 000 EUR cn cniea 1 roguua cu cnep 5 roanHun

CueHapum

MuHumanna

BbLIBPLUAEMOCT Hsama muHMmManHa rapaHTMpaHa Bb3BpbLiaemoct. Moxe aa 3arybute yacT ot unu usAnata c MHBECTMpPaHa cyma.

K KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 4520 EUR 4450 EUR
pusnceH CpeaHorofviLHa Bb3BPLLIAEMOCT -54,80% -14,94%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 8060 EUR 8 770 EUR
eCcAMUCTUYEH CpeaHorofviLiHa Bb3BpLLIAEMOCT -19,40% -2,59%

y KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 9 880 EUR 10 280 EUR
MepeH CpefHOroaMLLHA BL3BPbLLAEMOCT -1,24% 0,56%

0 KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 11 480 EUR 11740 EUR
MTUMUCTUEH CpeaHOroAvLLIHA Bb3BPbLIAEMOCT 14,78% 3,25%

[MecummnCTYEH cLeHapuit 3a 5 unu no-mManko roauHW: To3u TUN CLEeHapUin € Bb3HWKHAN 33 MHBECTULMS C Havano sHyapu 2022 r. n kpan aekemspu 2023 1.
YMepeH cueHapuit 3a 5 roauHn: To3u TUN CLEeHapuii € Bb3HUKHAN 33 MHBECTULMA, JOMbIIHEHA C NOAXOAALL, pedhepeHTeH nokasaTten ¢ Havano oktomspu 2015T. 1
kpaii centemapu 2020 T.

ONTUMUCTMYEH CLEeHapuii 3a 5 roauHu: To3u TUN CLEHapUii € Bb3HWKHAN 3a MHBECTULWMS, JOMbIIHEHA C NOAXOASL pedepeHTeH nokasaten ¢ Havano mait 2014 . u
kpait anpun 2019 .

KakBo ctaBa, ako Ker bu Cu Acetr MeHupgXMbHT H.B. He e B cbcToAHME Aa
M3nJaaTtu AbJIXKUMOTO?

Toii kaTo MHBECTUpaTE AMPeKTHO B INoadoHAa, HEBB3MOXHOCTTA Ha YnpaBnsBaloTo ApyxecTso Kei bu Cu AcetT MenmmxmbHT H.B., 6aHkaTa fenosutap nnu



http://www.ubb.bg/
http://www.ubbam.bg/
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https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

JUCTPUOYTOPBT Aa M3BbPLUBAT NMaLlaHus (Hanp. nopaau HeCLCTOSTENHOCT UMW eKBUBANIEHTHA NpoLieaypa) HaMa Aa MMa Npekn nocneauuy 3a cnocobHocTTa Ha
lMondoHaa fa u3BbpLLBa 0OpaTHM M3KyMyBaHUs Ha AsnoBe. AkTuBKTe 1 nacueuTe Ha MoadoHaa ca oTaeneHu kato 060co6eH0 MMYLLIECTBO, KOETO Ce YNpaBnsiaa u
pasnpesenst camo B Mon3a Ha MHBECTUTOPUTE B Hero. B cryyait, ye camust MoadoHa He Moxe 4a U3BbPLUBA 0BpaTHN U3KynyBaHWs, MOXe Aa 3arybuTte Lsnata cu
uHBecTMUys. MHBecTuLmuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMOHEH (oHA, Cb3aafeH OT AbpaBaTta Wiu OT APYr BUA rapaHLus.

KakBu ca pasxoaure?

ﬂVILleTO, koeTo Bu npeanara To3u NPOAYKT Unu Bu npenocTaBa KOHCyNTaLUua 3a Hero, Moxe Aa Bu Hauncrn Apyru Takcu. B TakbB cnyqaﬁ TOBa nnue LWwe Bu ocegomm
3a Te3n TakCu u Wwe Bw nokaxe kak Te ce 0TpasdABat Ha UHBeCTUUMATa Bu.

Pa3xogu BbB BpemeTo

B Ta6J'IVIL|VITE Ca NnocoYeHn cymute, B3€TU OT BalaTta wHBECTMUMS 3a MOKPUBAHETO HA pasHu BWAOBE Pasxoau. Tesu CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUpaTe M KONKO Bpeme ObpXUTe NpodyKTa. lMocoyexunTe Cymn ca npumMepH 1 ca U34MCreHn Bb3 OCHOBa Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHU NepMoan Ha AbpxaHe.

Hawwwure [onyckaHua ca cnegHuTe:

- MbpBaTa roguHa e nonyunte obpatHo mHBecTMpanuTe cpepctea (0% rogvHa Bb3BPBLLAEMOCT); 32 OCTaHanuTe MepuoaM Ha AbpkaHe npuemame, ue
pesynTaTiTe NMpW NPOAYKTa Ca TakuBa, kakBUTO Ca NOKa3aH B YMepeHus CLeHapuii;
- uHBecTMpaHm ca 10 000 EUR.

AKo u3Ternute MHBeCTULMUATA
cu cnep cnea 5 roguHa

Ako usternute uHBecTuumaTa cu cnea 1 roguHa

06wo pasxoau 467 EUR 1 336 EUR
loaunwWwHo oTpaxeHue Ha pasxoaunte (*) 4,7% 2,7% BCsika roguHa

(*) ToBa noka3ga kak pa3xoauTe HamMansBat rogviuHaTa By Bb3BpbLyaeMoCT npesa nepuoga Ha Abpkaqe. Hanpumep, ako u3Ternure MHBECTULMSATA CY NPY U3TUYAHETO
Ha NpenopbYMTENHUS NEPUOS Ha AbpXaHe, CpeaHaTa rofuiliHa Bb3BpbLiaeMocT ce ovaksa a Obae 3,2% npeau npucnagaHe Ha pasxogute u 0,5% — cnep ToBa.
lMocoyeHnTe CTOMHOCTM OTpassBaT MakcuMarHaTa Takca 3a pasnpoCTpaHeHWe, KOATO AWUCTpUBYTOpbT MOXe Aa Hauicnm (makc. 2.50% OT MHBECTWpaHuTe
cpeacrtea/makc. 500 nesa). AucTpubyTopbT Le By ocBenomm 3a AeiCTBUTENHATA Takca 3a Pa3npoCTpaHEHME.

EnemeHTH Ha pa3xoauTe

pa3xo4u — MbpPBOHaYasiHa Takca U Takca Npu U3TernsHe Ha MHBECTMLMATA AKO M3TernuTe MHBeCTMLMATa cu cneq 1 roguHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBeCTMpaHaTa cyma. ToBa e MakcuManHara Takca 3a 250 EUR
pasnpocTpaHeHue, KosTo Moxe ga Bu 6bae HauncneHa. AuctpubyTopsT e Bu
0CBEJOMY 3a [ieficTBUTENHATA Takca 3a pasnpocTpaHeHue.
Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha MHBecTULMATa. Bbunpeku ToBa, ako 0 EUR
MHBECTMLMATA W3TErNUTe MHBECTULMSATA CU B PAMKITE Ha eANH MeCeL| cred MbpBOHaYanHata Bu
VHBECTULS, ANCTPUBYTOPBT MOXE Aa HAauMCIv Takca npu uaternsHe oT makc. 5,00%.

**) TekyLLM pa3xoau, BaMaHI BCAKa roavHa

TaKcu 3a ynpaBneHue u gpyru 1,89% OT CTOAHOCTTA Ha BallaTa MHBECTMLINA TOMMLLHO. 189 EUR
aAMWHNCTPATUBHY UNK ONepaTUBHM ToBa e npuBnMaMTEnHa oLeHka, GasvpaHa Ha [EICTBUTENHUTE Pasxomu npes

pa3xoau muHanata 2023 roguHa.

Pa3xoau no caenku 0,28% OT CTOMHOCTTAa Ha BallaTa MHBECTULMS rogviuHo 3a 2023r. Toea e 28 EUR

npubnuanTenHa oOueHka Ha pasxo4uTe HW 3a MoKynko-npojaxba Ha GasoBus
WHCTPYMEHT Ha npogykTta.[le/icTBuTeNnHaTa Cyma Lie Bapupa B 3aBMCMMOCT OT
TOBA KOJKO KynyBaMe ¥ MpoAaBame.

CbNbTCTBALLYM pa3xoau, B3UMaHW Npu cnielnduyHn obcTosnTencTaa

aKCW 3a NOCTUrHaTH pe3ynTaTu [pu TO3M NPOAYKT HsIMa Takca 3@ U3MbIHEHWE. HaMa
(**) Taaun CTOMHOCT BKITIOYBA M TaKca 3a ynpaBrieHne Ha (hoHAa No OTHOLIEHME Ha aKTUBM, MHBECTUPaHM U3BBH MTaBHUS NOAGOHA, KAKTO M Takca 3a ynpaBrieHue Ha
rNaBHNst NOAGOHA MO OTHOLLEHWE Ha MHBECTUPAHUTE B HETO aKTVBM Ha (hOHAA M TEKYLUM pa3xoam Ha rnaBHUs NoadOoHA, KOUTO MHAMPEKTHO ce noemat OT (hoHaa,
KaTo MHBECTUTOP B rMaBHMS NOAOHA.

Konko abaro tpsa6Ba Aa Abpya MHBECTULUMATA U MOTa JIUM ia U3Tersig napuTe cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 5 roamHu

B3emalikv npensua MHBECTULMOHHATA CTPaTerus Ha TO3W NPOAYKT, NMpenopbyBame Tol Aa 6bae AbpxaH B NPOAbIKEHNE Ha 5 rognHu nnm noseve. MepuopbT Ha
ObpXaHe ce onpenens c Len aa ce Hamanu pucka ot nasapHu konebaHus n Aa ce ocurypun 4octatb4yHO Bpeme 3a Bb3CTaHOBABAHE Ha 0a30BUTe aKTVBM B cnyqaﬁ Ha
HebnaronpusTHY NasapHy ycnosust. Cnopea HalLmMTe OLIEHKW BEPOSITHOCTTA 3a NOJTy4aBaHe Ha NMONoXUTENHA Bb3BPbLLAEMOCT e N0-BUCOKA, KOraTo LbpkuTe NPoAyKTa
3a MpenopbYaHNs Nepuos Ha AbpxaHe Wnu no-gbnro. MoxeTe aa uanesete OT TO3M MPOAYKT Npean NpenopbyaHust Neproa Ha ObpkaHe, HO B TO3M Cryyai
BEPOATHOCTTA Aa nony4uTe no-Manka Bb3BPblUaeMOCT OT MbpBOHa4YanHaTa UHBECTULNA € NO-BUCOKa. YacTUYHOTO MMM MBbITHOTO M3TErNSHE Ha WHBECTULMATA e
©e3nnaTHO OCBEH akO M3TETNSHETO € B paMKUTE Ha efyH Mecel| crefl MbpBOHaYanHaTa MHBECTULMS, TOraBa Takca npu uternsHe ot mMakc. 5,00% moxe Aa bvae
HavucneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwyate Takca, OTHOCHO AeicTBUS Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTeaHe), kakTo 1 Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a chmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaaneta” Ne16, 1000 Codonst, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codms 1000, nn. Cnaseitkos
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu ao Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuusTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

Apyra nonesHa MHdpopMaums

MoapobHa UH(opMaLMS 3a TO3M NPOLYKT 1 CBLP3AHUTE C HETO PUCKOBE MOXETE [a HaMepuTe B IoKyMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe ce 3ano3Hanu
C Hesl Mpeau Aa wHBecTupate. MoxeTe Aa nomny4ute Tasv uHdopmaums 6esnnatHo ot guctpubytopa Ha MoadoHpa OBB. MHdbopmauus 3a pesynTatute 3a MUHaNM
nepuoaw Ha TO31 MPOAYKT Npea nocneaHata 1 roguHa Moxe fja HaMepuUTe Ha CrieHUst MHTepHeT aapec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-
tolerant-euro/documents, MHcopmaums 3a pesyntatute 3a MuHanu nepuogu. MHdopmaums 3a n34mcnenusTa, CBbp3aHi CbC CLEEHApUUTE 3a pesynTaTuTe MoxeTe
Ja HamepuTe Ha criefHus WHTEpHeT agpec: https://www.ubbam.bg/expertease/ubb-expertease-dynamic-tolerant-euro/documents, [JokyMeHT CbC CLeHapuu 3a
pesynTature.
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