OcHoBeH UHGopMaLMOHEH [OKYMEHT

Llen

HactoawuaAT gokymeHT B npeacTaBs ocHOBHaTa MH(hOpMaLMA 3a TO3U MHBECTULMOHEH NpoAyKT. TOBa He e peknamMeH Matepuan.
WHdhopmMaumsTa ce M3UCKBa OT 3aKOHa, 3a Aa By nomorHe fa pas6epeTe ecTeCTBOTO, pUCKOBETE, pa3xoauTe, NoTeHUManHara neyan6ba u
3ary6a oT To31 NPOAYKT, KaKTO U Aa ro CpaBHABaTe C APYr1 NPOAYKTH.

MpoaykT

,Obb Ekcneptlns OedaHsnseH banaHcupaH (JIEBA)®
ISIN-kog: BG9000003210
MoadoHa Ha foroBopeH ¢oHA Yaabp ,,0bb EkcnepTUms“
EUK B peructop BYJICTAT 177477645

HanmMeHoBaHMe Ha cb3aaTena Ha noadoHAa: YnpaBaasallo ApyKecTBo ,,Ken bu Cu AceT MeHnaKMbHT H.B.“ (KBC Asset Management
N.V.), bearuna upes ,Ken bu Cu AceT MeHMAKMBHT H.B. - KJIOH“ KYT, bbarapus, EUMK 205422541 (Yact ot Kei bu Cu pyn)

O6azeTe ce Ha TenedoH 0700 117 17 Ha aucTpmbyTopa ,,06eamMHeHa 6barapcka 6aHka“ A/l 3a noseye MHbopmaLms.

To3n noadoHa e nonyumn paspelleHne ot Kommcmarta 3a dmHaHcoB Hag3op B Peny6aunka bbarapma No 87-A® ot 18.02.2021 r. u
NOA/IEXM Ha perympaHe oT cTpaHa Ha Komucua 3a dmHaHcoB Haa3op. KomucmaATa 3a (mHAHCOB HaA30p OTroBapA 3a Haj3opa Ha ,,Ken
Bbu Cn Acet MeHUAKMBHT H.B. - K/IOH“ KYT, bbarapma BbB Bpb3Ka C T03M OCHOBEH MH(POPMALMOHEH AOKYMEHT.

,,Ken bu Cn AceT MeHnaxmbHT H.B.“ (KBC Asset Management N.V.), benrus e noayunno paspelieHme B Kpanctso benrma u noanexmu
Ha pery/imMpaHe OT CTpaHa Ha 6enrmickmsa OpraH 3a puHaHcoBM ycayru 1 nasapum (Financial Services and Markets Authority).

Jata Ha aktyanmsaums Ha OU/A: 01 mapt 2024r.

KakKkbB e 1031 NpoAyKT?
Bupg

Tosu npogykT e noadoxa. OBBb Excneptiita lecbanansen banancupaH (JIEBA), noadoHz Ha foroBopeH doHg vagbp OBB Excneptiing, ynpaensisaH ot Keit bu Cu
AceT MernmxmbHT H.B., upes ,Keit B Cu Acet MeHnmxmbHT H.B. — KITOH" KYT, Bunrapus, e 3axpaHBalla KoNekTMBHa MHBECTULMOHHA CXeMa N0 CMUCBIIA Ha Y.
67 ot 3akoHa 3a 1eNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMW U Ha ApYIY NPeanpus TS 3a KonekTuaHo uHeecTupate (,30KNCOMNKNY). MoadoHabT e yyacTBan
kaTo npuemaly, noacoHa B npeobpasysaHe, B pamkiTe Ha koeTo [1d PaiicaiiseH (Bbnrapusi) AktueHa 3awwmta B JleBa” ce e Bnsn B noadoHaa Ha 29.03.2023r. B
pesynTat oT npeobpa3yBaHeTo BCUYKM akTvBy 1 nacvsin Ha 1O ,Paiianser (Bbnrapus) AktusHa 3awuta B JleBa” ca npupobuTi n npexebpreru Ha nogdoHaa, kato
110 TO3W Ha4MH UMYLLECTBOTO My BKITHOYBA W akTUBWTe W nacueute Ha 1O ,PaiidaiizeH (Bbnrapus) AktuHa 3awuTa B llea”, a NOCNELHUAT e NpeKpaTeH.

CpOK HeorpaHuyeH. MoadoHabT Moxe fa 6bae npekpaTeH No peLleHre Ha YNpaBnsBaLloTo APYKECTBO, CNEA U3naBaHe Ha paspeLueHne oT Komucusita 3a hvHaHCoB
Hapa30p.

Llenu

MoacoHaBLT HBECTMPA Halt-Manko 85% OT akTuBKTE C1 B akuum oT VHcTuTyumroHaneH @ Bl knac akuuw (Institutional F share BG class), aeHomuHMpaHy B neBa, Ha
rnaseH noacona XopanssH Keir B Cu [ecbaHsnser banaHcupaH (Horizon KBC Defensive Balanced), koliTo € MHBECTULMOHHO nofpasfeneHne Ha XopaiiabH H.B.
(Horizon N.V.),MHBECTMLMOHHO [pYXECTBO OT OTBOPEH TWUM, HAAMEXHO YYPELEHO U ChLUECTBYBALLO CbINACHO 3akoHUTe Ha Benrus, cbec cefanuiie v agpec Ha
ynpaBneHve: XaBeHnaaH 2, B-1080, rp. bpiokcen, benrus u ynpasnseaHo ot Keit bu Cu AceT MennpxmbHT H.B. (KBC Asset Management N.V.). HBecTuumoHHaTa
Len Ha noadoHaa e Aa WHBecTMpa Hail-manko 85% ot aktusuTe cu B rmasHus nogcdoHa. OctaHanute makcumym 15% OT akTuBuTe Ci NoadOHOLT MHBECTUPA B
napu4HW CPeacTBa M, MoTeHUuanHo B Aepweatu. [JoxogHocTTa Ha nofdoHpa ce ovakea fa 6bae MHoro 6nuska 40 Tasw Ha rmaeHWs nogdoHa C ormen Ha
06CTOATENCTBOTO, Y LU MHBECTMPA BCUMKM UMW MOYTU BCUYKM CBOW aKTUBU B INaBHWS NOAGOHE,

'MaBHWST NOAOHA Ce CTPEMU a NMOCTUTHE Bb3MOXHO Hali-BUCOKa Bb3BPBLLAEMOCT KaTo CbobpasHo MHBECTULMOHHATA NonuTika Ha Keit By Cu AceT MeHMmKMBHT
H.B. (Bimx www.kbc.befinvestment-view) nHBecTvpa npsiko nnm Henpsiko B pasnnyHN KNacoBe aKTUBH, KaTo aKLK /N MHBECTULIW B aKLMW (HApU4aHu No- HaTaTbk
,L1M10B KOMNOHEHT"), 0BnuraLym Wunu MHBECTULMM B 0BNMraLym (HapuyaHm no-HaTaTbK ,AbIrOB KOMMOHEHT®), MIHCTPYMEHTW Ha NapU4HUs Nasap, NMKBUOHM CPeacTBa
WWnW anTepHaTUBHN MHBECTULMM (KAaTO HEABWXKMMW UMOTY, (DMHAHCOBW WHCTPYMEHTH, CBbp3aHU C [BMKEHMETO Ha LieHUTe Ha nasapa Ha CypPOBMHWTE W T.H.).
Llenesoto pa3npenenenve e 30% 3a AAnoBus KOMNOHEHT (akuum) 1 70% 3a AbAroBust KOMNOHEHT (o6nuravy). Mo3BONEHO € 3HAYUTENHO OTKMOHEHWE OT LieneBoTo
pasnpefeneHne Bb3 OCHOBA Ha WHBECTULMOHHATA cTpaTerus Ha Keih Bu Cu AceT MeHnmkmbHT H.B., kakTo e passicHeHo no-HataTbk. CnefoBaTenHo € Bb3MOXHO
TMaBHWAT NMOAMOHA A WHBECTMPA 3HAYMTENHA YacT OT aKTMBMTE B KNAacOBe aKTWBW, KOWUTO He Ca BKIMIOYEHM B LIENEBOTO pasnpedenieHne, kato MHCTPYMEHTH Ha
Mapyu4HWs nasap v Apyrv NUKBUOHM akTUBK. [IANOBMSAT KOMMOHEHT MOXE Aa AOCTUra MakcumyM Ao 45% oT rnasHus noadoHa.

Mpu npunaraHeTo Ha WHBECTUUMOHHaTa cTpaterns Ha Keh Bu Cn Acer MennmxmbHT H.B. ce nmpaBu aHamms Ha (PMHAHCOBO-MKOHOMWYECKOTO passuTME W
MepecnekTMBIATE 3@ KOHKPETHW PEMVIOHM, CEKTOPM 1 chepu. B gombriHeHWe, B Cnyyaii Ha HECUTYPHU MWK HecTabuHu yCnoBMs Ha (hMHAHCOBUS Masap, YacT OT
nopTderna Moxe Aa ce npeobpasyBa B MUHBECTULMM C MO-HUCHK PUCK, KATO MHCTPYMEHTYW Ha Mapu4HUS nasap v ApYrv NMKBUOHM akTveu. Korato AsSnoBusT KOMNOHEHT
ce npeacTass no-aobpe OT AbITOBUS KOMMOHEHT, YacT OT nopTderna Moxe Aa 6bae uanonaeax, 3a Aa 6bae 3akyneH no-4obpe NpeAcTaBALLMS Ce Knac akTuBu OT
Te3n Ba knaca akTvew v ga 6bae npogaaeH no-cnabo NpeacTaBALyS ce.

Mpw ynpaBneHneTo Ha rmaBHUs NOAKOHA ce 0OpbLLa ABa MbTY MOBEYE BHUMAHWE Ha pUCKa OT MOHWKaBaHEe OTKOMKOTO Ha NOTeHLMana 3a pactex. Konkoto noseve
ce 0bpblLa BHIMaHVe Ha pucka OT NOHWXaBaHe, TONKOBA MO-ToNAMa e YacTTa oT nopTdenna, KosTo Npi HECUTYPHU /UM No-HeCTabunHN NasapHy yCroBys MOXe Aa
Obae npeobpasyBaHa B MHBECTULMM C MO-HUCHK PUCK, KaTO HAaNPUMEP MHCTPYMEHTU Ha Napu4HUs nasap v Apyrv NMKBUAHN akTien. OKOHYaTENHUAT pasmep Ha Tasu
yact oT noptdenna we 6vae mexay 40% u 80% ot aktuBuTe. TOBa OrpaHNYEHUE € MHAMKATMBHO 1 MOXe fJa ObAe npepasrnexgaHo eXerogHo Bb3 OCHOBA Ha
[bITOCpPOYHATa €BOMOLMS Ha (OMHAHCOBUTE Nasapy.

[lAnoBNAT KOMMOHEHT MHBECTMPA B rnobanHa cenekLmus OT akLmu, KaTo 0TYMTa BCUYKI PETMOHM, CEKTOPU U MHAYCTPpUM. [TpocnekTsbT onpeaens oueHkaTa 3a KpeauTeH
PENTHHT, Ha KOSITO AbNTOBUSAT KOMMOHEHT TpsibBa fa 0TroBapst (3a noseve obsicHeHMe, BX cekumst ,Investment information” ot yacTTa ¢ uHopmauws, cBbp3aHa ¢
rnaBHuUs NOAMOHE, B npocnekTa Ha Horizon).

O6nurauumute morat fa 6baat ¢ pasnuyeH nagex. Beuiku pervioHn, CEKTopy 1 MHAYCTpUM MoraT a 6baaT B3eTH N04 BHUMAHME.

naBHuST NoadOHA MOXe Aa M3nonasa AepuBaTiBYM B orpaHudeHa cTeneH. OT egHa cTpaHa, TOBa OrpaHWYeHWe npeanonara, Ye JepuBaTuBuTe Morat fa owgat
13M0N3BaHu 3a NMOCTUraHe Ha MHBECTULIMOHHUTE LIENN (HanpuMep fa Ce YBENWNYM UMW Hamanu ekcrosuuysTa Ha euH UK MoBeYe NasapHu CErMEHTU B paMKuTe Ha
MHBECTULMOHHaTa cTpaTerust). OT apyra cTpaHa, AepuBaTuBuMTE MoraT fa 6baaT U3nonasaHu 3a NpemMaxsaHe Ha YyBCTBUTENHOCTTA Ha NopTdeiina KbM nasapHuTe
(hakTopy (KaTo XemKUpPaHETO Ha BaNyTeH PUCK).

WarpaxpaHeTo Ha nopTdienna crtaBa OCHOBHO Ype3 (hOHAOBE, yNpaBnsBaHu OT ApyxecTBo oT rpynata Ha KBC, Bb3 OCHOBA Ha KpUTEpWUM KaTo Mpo3payHOCT Ha
MHBECTULMOHHATA NOMNUTUKA U CNa3BaHe Ha UHBECTULIMOHHATA CTpaTerks Ha rmaBHUs NoAdoHA.

MaBHMAT NOACOHL Ce ynpaBnsiBa akTMBHO, 6e3 fa ce cpaBHsBa ¢ GeHUMapk.

Bb3BpblyaemocTTa Ha nogdoHaa ce ovakea fa 6bae MHOro 6nmska 4o Tasu Ha rnaBHUs NOAMOHA U Lie 3aBUCK OT NPELCTaBAHETO HA (IMHAHCOBUTE UHCTPYMEHTU, B
KOMTO rMaBHUAT NOACOHA MHBECTVPA U CHOTHOLLEHWETO UM B MHBECTULIMOHHNS My NOpTein.

Banyrata Ha noaconaa OBB Excneptiing flepananseH banaHcupaH (JIEBA) e nesa.


http://www.ubbam.bg/

MwHumanHaTa cyma Ha uHBecTuuus e 10 nesa.

lMpakmuyecka uHghopmayus

baHka-aenosuTap Ha goroBopeH ¢oHa Yaabp ,OBb Excnepthins” e ,06eamHera 6bnrapcka 6aHka” Afl.

MoxeTe fja HamepuTe NPOCMEKTa, NOCMEAHNTE FOAULIHY W LIECTMECEYHN (DUHAHCOBM OTYETW Ha AOTOBOPHUSA (DOHA, KAKTO M HACTOSILLMS OCHOBEH MH(OPMALMOHEH
JOKYMEHT, KaKTO V1 pefia 3a NofaBaHe v pasrnexaaHe Ha xanbu, Ha 6bnrapcku eank 6e3nnaTHo BbB BCUYKM KIOHOBE Ha aucTpubyTopa ,06eanHeHa 6bnrapcka 6aHka"
Al B pamkuTe Ha 06U4atHOTO UM paboTHO BpeMeE C KNMEHTH, KaKTO U Ha HEroBUs MHTEPHET aapec — www.ubb.bg, 1 Ha uHTepHeT agpeca Ha ,Kelt bu Cu Acet
MennmxmbHT H.B. — KITOH* KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe fa nonyuute XapTUeHO Konne Ha Tean AOKyMeHTU Be3nnaTHO BbB BCUYKW KIOHOBE Ha
,06enmHeHa 6bnrapcka baHka“ ALl B pamkiTe Ha 0614anHOTO MM paboTHO BpeMe C knueHTW. MoxeTe [a HamepuTe akTyanHWTE HETHa CTOWHOCT Ha aKTUBUTE,
€MUCMOHHA CTOMHOCT W LieHa Ha 0BpaTHO M3kynyBaHe Ha noAdoHAa Ha NOCOYEHUTE UHTEPHET afpecH, KbAeTo MOXETe Aa HaMepuTe U [ipyra nonesHa HopmaLms.
AkTyanHa nHcopmMaLns 0THOCHO NONUTMKaTa 3a Bb3HarpaxgeHusTa, npunaraHa oT ynpaBnsBalLoTo APYKECTBO MOXe fa Obae HamepeHa Ha Obnrapcku esuk Ha
agpec: www.ubbam.bg, a xapTueHo konue e 6bAe npegocTaBsHO OesnnaTHo npw noucksaHe. MoxeTe Aa HamepuTe MpocnekTa M MOCNEAHUTE TOAMLIHKA W
LUECTMECEYHM (hMHAHCOBM OTYETH Ha XopaiiabH H.B. (Horizon N.V.), Ha aHrnuiickv n HULepnaHACK/ 3K, KakTo N OCHOBHWS MH(DOPMALMOHEH JOKYMEHT Ha MaBHNs
noadoHA Ha aHIMUIACKW, HULEepnaHACKM W GbRrapckv e3nk Ha MHTEpHET cTpaHuuata Ha rpynata Keit Bu Cn (KBC Group) - hitps://www.kbc.be/retail/en/legal-
information/investment-legal-documents/key-information-document.html#horizon kato npu nouckeaHe, MoXeTe Aa NOMy4YUTE XapTUEHO KonKe, Be3nnaTHO BbB BCUYKA
knoHoee Ha ,ObeanHeHa 6bnrapcka 6aHka“ ALl B pamkute Ha 0BuyaitHOTO UM paboTHO BpeMe ¢ knueHTW. TocnenHo obsBeHaTa HETHA CTOMHOCT Ha aKkTMBMTE Ha
rnaBHWs nofhoHa e AocTbHa Ha https:/permafiles.beama.be/NAVpub _nl.pdf. Beekv noadoHs ce pasrnexaa kato oTaenHo 060cobeHo umylecTso. MHBecTuTopuTe
“MaT npaBa camo N OTHOLLIEHWE Ha aKTUBWTE 1 NPUXOAMTE Ha NMOAOHA], B KOWTO ca MHBECTUPani. Beekn noadoHA 0TroBaps 3a 3agbIKEeHNsATa CU €NHCTBEHO ChC
cobCTBEHUTE €1 aKTMBM. BbnrapckoTo AaHbYHO 3aKOHOHATENCTBO MOXE Aa OKaxXe Bb3AeiCTBME BbPXY WHAMBMAYANHOTO Bu faHbYHO cheTosiHMe. Mopbuky 3a
3anuceaHe 1 0bpaTHO 13kynyBaHe Ha Asnose B noadoHaa MoraT Aa ObaaT nofasaqu Bceku paboteH aeH. MoxeTe Aa 3ameHuTe BalwuTe gsnose B 1031 NoAdoHE ¢
asanose B apyr (nog)doHa B cblyata BanyTa, ynpasnssaH ot Keih bu Cu Acet MennmxmbHT H.B. — KIOH* KYT, kaTo npeanoxuTte BawumTe Asrnose BbB POHAA 3a
0bpaTHO M3kynyBaHe 1 3anuieTe AAnoBe B Apyrus (noa)doHa B CbOTBETCTBUE C 0BLLMTE NpaBuna 3a 3anucBaHe u 0BpaTHO 13KynyBaHe Ha AANOBE OT CbOTBETHUTE
(nom)doHzoBe (MoXe pa HamepuTe LOMbMHWTENHA MHGOpMauus B paspen [pasuna 3a emumupaHe u obpamHo uskynysaHe Ha Osinogeme 8 [1odhoHda ot
npocnexTa).

LleneBu HenpodecnoHaneH UHBECTUTOP

MpoayKTLT € HAaco4eH KbM MHBECTUTOPM, KOUTO LiEMST Aa HAaTpynaT YacTHO BOraTcTBO W MMAT MHBECTULMOHEH XOPU3OHT OT OKOMO 3 rofuHu. Tean MHBECTUTOPH ca
TOTOBY [ja NoeMart onpefesnieH puck CpeLLy NOTEHLMANHO No-B1CcOKa Bb3BPHLLAEMOCT U MOraT Aia NoHecaT 3arybu npu HebnaronpusiTHu ycrioeusi. Teau MHBECTUTOPH
crefga Aia MMaT NoHe OCHOBHM NO3HAHMS W/UMW ONUT B MHBECTUPAHETO BbB (PMHAHCOBM MHCTPYMEHTM.

KakBU ca pucKoBeTe U KaKBa Bb3BPbLUAEMOCT 6MX MOrbJ Aa noJjyya?

Moka3aTen 3a pucka O606LaBaLMAT NOKa3aTen 3a pUcka MHPOPMIUPA 33 PABHMILIETO Ha PUCK
npu TO3M MPOAYKT B CpaBHEHWe C Apyrute NpoaykTU. TOi nokassa
3 n BEPOATHOCTTA OT napuyHa 3aryba npu TO3M NpOAyKT B pesynTar Ha
nasapHaTa A1HaMyKa Unm 3aLloTo HaMa Aa CMe B CbCTOSHUE fia BY NaTuMm.
Ha To31 npogykT oTpeauxme kateropus Ha puck 3 oT 7: 3=,CPeaHOHUCHK
S 4 puck”. Kateropus 3 oTpassiBa [OKOMKO Pa3nuyHUTE aKTWBM, B KOMTO
MHBECTMPA (POHOBT, Ca YyBCTBUTENHW KbM Ma3apHUTE JBWKEHUS.
[NokasaTensT 3a puck € OCHOBaH Ha MPeamnoNoXeHUeTo, Ye Lie CrieqjoBaTenHo Tasu KaTeropus Ce Kracupa MEXay Tasu Ha TUMNYHWA
[BbPKUTE MPOAYKTA 33 3 FOANHM. ¢oHa B obnuraumm (Kateropus 2) w Tasu Ha TMNUYHWS GOHA B aKLU
(Kateropus 4). Toan NpogyKT He CbAbPXKa 3aLuTa OT NadapHaTa AUHaMKKa,
nopagu KOeTo Moxe Aa 3arybute usnarta c MHBECTULMS UMK YacT OT Hes.
Ako He Moxe fa Bu ce nnatu gbmkUMOTO OT Halla cTpaHa, 6uxTe Mornu fa
3arybuTe usnaTa cu MHBECTULMS.

[lencTBATENHUAT pUCK MOXE [a Bapupa 3HAYMTENHO, ako
ocpebpuTe NPeAcpOYHO, KaTo Bb3BPBLLAEMOCTTA ChLLO MOXE Aa
€ no-marka.

MHBecTuUMsITa B TO3W (hOHL, CLLO HOCK:
- YMepeH MH(naUmnoHeH pyck: 0BNMrayMoOHHUAT KOMMOHEHT He OCUIypsiBa 3aLlMTa CpeLly NoBuLLaBaHe Ha MHdnauusTa.
- Bucok BanyTeH puck: Thil KaTo MMa MHBECTULMM B LIEHHM KHINKA, KOUTO Ca EHOMUHWUpaHU BbB BanyTW, pasnuyHu oT Gbnrapcku NeBa, CbLUeCTBYBA 3HAYUTENHA
BEPOSITHOCT CTOHOCTTa Ha MHBECTULMATA Aa Gbae NOBNMSHA OT NPOMEH! BbB BanyTHUTE KYpPCOBE.
- YMepeH KpeauTeH puck: 0BNMraumoHHUAT KOMMOHEHT Ha TO3U MPOLYKT CE ChCTOM NMPEAUMHO, HO He CaMO OT 0BNMraLymn ¢ MHBECTULIMOHEH PEATUHT.
CrenoBaTenHo pUCKbLT JaAeH EMUTEHT Aa He MOXe NMOBeYe Aa M3MbITHSABA 3a4bIKEHNSTA C1 € NO-BUCOK, OTKOMKOTO MPU MHBECTULMS, KOSITO CE CbCTOM Camo OT
obnuraymm ¢ MHBECTULMOHEH PEIATUHT. AKO MHBECTUTOPUTE CE CbMHSIBAT B KPEAUTOCTOCOOHOCTTA HA EMUTEHTUTE Ha 0bnmMraLun, CTOMHOCTTa Ha Tean obnurauum
MOXe [ia CnagHe.
MpoayKTLT HAMa kanuTanoBsa alyuTa.

CLl,eHapVIM 3a pe3ynrature
B nokasaHuTe CTOMHOCTM Ca BKMKOYEHU BCUYKM Pa3XOAW MO Camus MPOAYKT, HO MOXe fa He BKMIOYBAT BCUYKM Pa3Xofu, KOMTO nraliate Ha Bawwms KoHcynTaHT unm
pucTpubyTop. B cToiHOCTUTE He e B3eT npeasua AaHBYHUAT By cTaTyc, koMo MOXe fa ce 0Tpasw Ha Bawwarta Bb3BpbLaeMocT.

Bb3BpbLyaemMocTTa Ha TO3N MPOAYKT 3aBucu OT 6bAelleTo npeacTaBsHe Ha nasapa. bvaewata AvHamuka Ha nasapute e HecurypHa u He Moxe Aa bbae
TOYHO npepgugeHa. [pedcTaBeHnTe CLEHapUM — NECUMUCTUYEH, YMEPEH W OMTUMUCTAYEH, WNIOCTPUPAT Hai-HebnaronpusTHUTE, yMepeHuTe W Hail-
BrnaronpuaTHUTE pesynTati Ha BbMPOCHWS MPOAYKT M NOAXOAsLL pedepeHTeH nokasaten npea nocrneanute 10 roanHu. BbaeLeto npeacTassHe Ha nasapure Moxe Aa
6bje 3HauUTENHO PasnnyHo. KpusncHNST CLieHapmii Nokassa BEpOSTHATA Bb3BPbBLYAEMOCT MPW EKCTPEMHI NA3apHN YCOBK.

MpenopbyuTeneH nepuoa Ha AbpkaHe: 3 roAnHU AKO n3TernuTe MHBECTULMATA  AKO U3TENUTE MHBECTULMATA

MpumepHa nusectnumsa: 20 000 BGN o4 cnep 1 ropukia O/ CrIefl 3 rofuHu

CueHapuu

Mumumanna Hsima MmHMManHa rapaHTMpaHa Bb3Bpbliaemoct. Moxe aa 3arybute yacT oT unu usinata c MHBECTMpaHa cyma.

Bb3BPbLAEMOCT

K KakBo 6uxTe nonyunnu cpea npucnagaHe Ha pasxogure 13 580 BGN 14 520 BGN
pusncen CpepHoroguLIHa Bb3BpbLLAEMOCT -32,12% -10,13%

n KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 16 960 BGN 17 640 BGN
ECAMUCTAYEH CpepHoroguLiHa Bb3BpbLLAEMOCT -15,21% -4,10%

y KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pasxoauTe 19 540 BGN 19 580 BGN
MepeH CpepHoroguLIHa Bb3BpbLLAEMOCT -2,28% -0,71%

0 KakBo 6uxTe nonyuunu cpea npucnaaaHe Ha pa3xoauTe 21840 BGN 22 060 BGN
TUMUCTAYEH CpepaHoroauiHa Bb3BPbLLAEMOCT 9,20% 3,32%

[MecumMmUCTYEH CLeHapuil 3a 3 UnK No-Marnko roanHU: Tosu TUN CLEeHapuit € Bb3HUKHAN 3a MHBECTULMA C Havano sHyapu 2020 r. v kpait aekemspu 2022 T.
YMepeH cueHapuii 3a 3 roguHn: To3u TN CLeHapuii € Bb3HWKHAN 3a WHBECTULMS, CUMynMpaHa ¢ noaxoasly BeHumapk ¢ Havano Hoemspu 2015 r. u kpait
oktomepn 2018 r.

OnTMMUCTNYEH cUeHapuii 3a 3 roguHun: Toau TN CLEHapuii € Bb3HWKHANM 3@ MHBECTULMS, CUMYIIMPaHa ¢ noaxoasiy 6eHumapk ¢ Havano sHyapu 2014 r. v kpait
aekemepu 2016 T.


http://www.ubb.bg/
http://www.ubbam.bg/
http://www.kbc.be/kiid
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://www.kbc.be/retail/en/legal-information/investment-legal-documents/key-information-document.html#horizon
https://permafiles.beama.be/NAVpub_nl.pdf

KakBo ctaBa, ako Keu bu Cu Acetr MeHMaXMbHT H.B. He e B cbCcTOoAHME Aa
M3nJaTtu AbJIXKUMOTO?

Toih kaTo MHBECTUpaTE AMpeKTHO B lNoadoHAa, HEBB3MOXHOCTTA Ha YnpaBnsBaloTo ApyxecTo Kei bu Cu AcetT MenmmxmbHT H.B., 6aHkaTa fenosutap unu
AUCTPUBYTOPBT Aa M3BBPLUBAT NNaLaHNs (Hanp. nopaan HeCLCTOATENHOCT UMK eKBUBaMNEHTHa npoLieypa) HAMa Aa MMa npeku nocneauum 3a cnocobHocTTa Ha
MoadoHaa aa 3BbpLLBa 06paTHM M3KynyBaHUs Ha AsnoBe. AKTUBMTe W nacueuTe Ha MoadoHaa ca oTaeneHu kato 060co6eHO MMYLLECTBO, KOETO Ce YNpaBnsiBa U
paanpesens camo B Mon3a Ha HBECTUTOpUTE B Hero. B cnyyai, ye camusT MoadoHa He MoXe 4a U3BbPLUBA 0BpaTHN U3KynyBaHWs, MOXe Aa 3arybuTe Lsnata cu
nHBecTuLns. MHBecTuuuuTe B MoadoHaa He ca rapaHTUpaHy OT rapaHLMoHeH (oHA, Cb3aafeH OT Abpkasata Wim oT ApYr BUA rapaHLus.

KakBu ca pasxoaure?

Jlnueto, koeTo Bu npegnara Toan NPOAYKT nnu Bv npepocraes KOHCYNTaLuA 3a Hero, Moxe aa Bw Haumenn ApYyrn Takcu. B TakbB CﬂyanI TOBa nuLie e Bu ocsegomm
3a Te3n TakCu u Wwe Bw nokaxe kak Te ce 0TpasdaBat Ha UHBeCTUUMATa Bu.

Pa3xoau BbB BpeMeTo
B TaGJ'IVILWITe Ca NnocoYeHn cymute, B3€TU OT Bawara MHBECTULMA 3a NOKPUBAHETO Ha pPa3HW BMAOBE pPa3xoau. Tesun CyMK 3aBUCAT OT TOBa KONKO cpeactsa
VMHBECTUPaTEe M KONKO Bpeme ObpXUTe NpodyKTa. Mocoyenute Cymn ca npumepH 1 ca U34MCreHn Bb3 OCHOBa Ha NPMMEPEH pa3Mep Ha NHBECTULNATA U pa3nnyHn
Bb3MOXHW NepMoan Ha AbpxaHe.
HawwuTe [onyckaHua ca cnegHuTe:
- MbpBaTa rognHa Lwe nonyyute 06paTHO WHBECTUPaHUTEe cpeacTea (0% roguiiHa B'b3Bp'bU.laeMOCT); 3a OCTaHanuTe nepuoan Ha ObpXaHe npuemame, 4ve
pesyntaTute npn NPOAYKTa Ca TaknBa, KakBMTO Ca NOKa3aHN B yMEpPEHUA CLlEHapVIVI;

20 000 BGN

AKo u3Ternute MHBeCTULMATA

AKo u3TernuTe UHBeCTMLUATA cU cneA 1 roamHa

: en 3 roavuHu
06wo pa3xoau 897 BGN 1 690 BGN
loauwHo oTpaxeHue Ha pasxogute (*) 4,5% 2,8% BCsika roguHa
(*) ToBa noka3ga kak pa3xoauTe HamManseaT roguiiHaTa By Bb3BpbLyaeMocT npea nepuoga Ha AbpkaHe. Hanpumep, ako uternute MHBECTULMATA CY NPW U3TUYAHETO
Ha NpenopbYMTENHIS NEPUOA Ha IbpXaHe, cpeaHaTa roaulHa Bb3BPbLUAEMOCT ce ovakea Aa bbae 2,1% npeaw npucnagaHe Ha pasxogute u -0,7% — cnep, Tosa.
lMocoyeHnTe CTOMHOCTM OTpa3sBaT MakcuManHaTa Takca 3a pasnpoCTpaHeHWe, KOSTO AWUCTpUBYTOpbT MOXe fa Hauicnm (makc. 2.50% OT MHBecTMpaHuTe
cpeacrtea/makc. 500 nesa). AucTpubyTopbT e By ocBenomm 3a AeiCTBUTENHATA TaKca 3a Pa3npoCTpaHEHME.

EnemeHTH Ha pa3xoauTe

Pa3xoau — MbpBOHaYanHa Takca v Takca Npu U3TerssiHe Ha MHBECTULMATA AKO N3TernuTe MHBECTLMATA cu cnef 1 roavHa
MbpBoHayanHa Takca Makc. 2.50% oT uHBecTMpaHaTa cyma. ToBa e MakcuManHaTa Takca 3a 500 BGN
pasnpocTpaHeHue, kosTo Moxe 4a Bu 6bae Hauncnena. AuctpubyTopbT Wwe Bu
0CBE[IOMM 33 ENCTBUTENHATA TaKCa 3a PA3NPOCTPaHEHME.

Takca npu usternsHe Ha He HauncnsBame Takca npu u3ternsHe Ha uHBecTULMATa. Bbunpeku ToBa, ako 0 BGN
MHBECTMLMATA W3TErnnTe MHBECTULMATA CU B PaMKITE Ha eANH MeceL| cried MbpBOHaYanHata Bu
VHBECTULNS, AUCTPUOYTOPBT MOXE [a HAYMCIM Takca Npu U3TErnsHe OT MakKc.
5,00%.
(**) TekyLum pasxoan, B3MMaH BCska roguHa
Takcu 3a ynpaBneHue U apyru 1,73% OT CTOMHOCTTA Ha BallaTta WHBECTULMA rOAMLLHO. 346 BGN
aIMMHUCTPATUBHU NN ONEPaTMBHU ToBa e npubrmauTenHa oueHka, 6asnpaHa Ha fencTBuTenHUTe pasxoau npes 2023 r.
pasxopm
Pa3xoau no caenku 0,25% oOT CTOMHOCTTa Ha BawaTta MHBecTMUMs roguwHo 3a 2023r. Tosa e 51BGN

npubnuauTenHa OLEHKa Ha pa3xoAuTe HM 3a nokynko-npogaxba Ha 6a3osus

WHCTPYMEHT Ha npoaykTa. [leicTBUTENHATa Cyma Lue Bapupa B 3aBMCUMOCT OT

TOBA KOJKO KynyBame 1 npojasame.
CbnbTCTBAWM pa3xoau, B3MMaHm npu cneundmynn obcToaTencTea
Takcy 3a noCTUrHaTH pesynTaTy Mpu TO31 NPOAYKT HAMA TaKca 3a NOCTUrHAaTK PesynTaTy. HAMa
(**) Taau CTOMHOCT BKMIOYBA W Takca 3a ynpaerneHne Ha poHAa Mo OTHOLLEHME Ha aKTUBM, UHBECTUPaHN U3BBH rMaBHWNA NOAQOHA, KAKTO M Takca 3a ynpaBneHue Ha
rnaBHUA NofhoHA Mo OTHOLLEHME Ha MHBECTUPAHUTE B HETO aKTMBM Ha POHAA W TEKyLUW PasXoau Ha rnaBHWUs NoAdOHA, KOUTO MHOMPEKTHO Ce noemat OT (oHAa,
KaTo MHBECTUTOP B rMaBHUA NOAOHA.

Konko abaro Tpa6Ba Aa Abpya MHBECTULUMATA U MOTra JIM ia U3Tersa napuTte cu no-
paHo?

MpenopbunTeneH nepuoa Ha AbpxaHe: 3 FOANHU

Baemaitku npensua MHBECTUUMOHHATa CTpaTerMa Ha T03u NpoAdyKT, npenopbysame TON na 6b,E|,e ObpXaH B NpoabIXeHWe Ha 3 rOOWHKU NN noseYe. I'Iepmom:T Ha
ObpXaHe ce onpedena C uen aa ce Hamanu pucka ot nasapHu konebaHus u Oa ce ocurypu 4oCTaTb4yHO Bpeme 3a Bb3CTaHOBABAHE Ha 0a3oBUTe aKkTHBM B cnyqaﬁ
Ha HebnaronpuaTHW nasapHu ycnosws. Cnopes HalmTe OLEHKM BEPOSITHOCTTA 3a NOMyyaBaHe Ha MOMOXMUTENHA Bb3BPBLLUAEMOCT € MO-BUCOKA, KOraTo AbpKuTe
NPOAYKTa 3a MpenopbyaHust Nepuos Ha gbpkaHe unu no-abnro. MoxeTe [a n3neseTe OT TO3M NPOAYKT NPEAM NPEnopbyYaHns NMepuos Ha AbpaHe, HO B TO3M
cnyqalh BEPOATHOCTTA Aa NnonyynTe no-Manka Bb3BpbLlaeMOCT OT MbpBOHAa4YanHaTa UHBECTULMUA € NO-BUCOKa. YacTYHOTO UNK MbHOTO U3TErMsHE Ha MHBECTULMATA
e De3nnaTHO OCBEH ako U3TErMSHETO e B paMKuTe Ha eduH Mecel cnej NbpBOHa4YanHaTa MHBECTULMA, TOraBa Takca npu U3ternaHe oT Makc. 5,00% MOXe fia 6'bJ:le
HavucneHa.

Kak mora ga nogam »anoa?

MoxeTe aa nopagete xanba, 6e3 fa 3annalwate Takca, OTHOCHO AeicTBUs Ha aucTpubytopa ,ObeauHeHa Gbnrapcka Baqka“ All, koitTo npegnara goHaa unm
npegocTaBs CbBET OTHOCHO dhoHAa upe3 www.ubb.bg (Bpb3ka ¢ Hac, VanpaTeTe 3anuTBaHe), kakTo M Aa ce 0bbpHeTe KbM Hai-6nuskus knod Ha OBb Afl. MoxeTe
Aa nogageTe xanba otHocHo npogykTa u Ao Keit by Cn AceT MenmmxmbHT — KnoH Ha ubbam@ubb.bg nnm upes www.ubbam.bg (Cebpxete ce ¢ Hac/ManpaTeTte
3anuTeaHe); unm Ha agpec: rp. Cocus, 1463, 6yn. Butowa Ne 895, OB MuneHuym ueHTsp, eT. 6. MoxeTe aa nogagete xanba go Komucns 3a chmHaHcoB Haasop
(fsc.bg); delovodstvo@fsc.bg; yn. ,byaanea” Ne16, 1000 Codoust, unm fo CektopHaTa nomuputenHa komueus: adr.finmarkets@kzp.bg; Codoms 1000, nn. Cnaseitko
Ne 4A; Ten. 02/9330 590. MbAHNUAT TEKCT Ha NpoLieAypaTa 3a nogasaHe Ha xandu ao Keit B Cu AceT MeHmXMBHT - KrnoH, MoxeTe Aa HamepuTe Ha www.ubbam.bg,
B cekuvmsaTa 3a Hac, [lokymeHTH, OCHOBHYM AOKYMEHTW. He3aBUCMO OT FOPHOTO, BCEKM MHBECTUTOP UMa NPaBo Ha edbekTUBHa ChaebHa 3awuTa.

Apyra noaesHa MHdpopMaums

[Mopopo6Ha MHGopMaLys 3a TO3W NPOAYKT W CBbP3aHMTE C HEro PUCKOBE MOXETE Aa HaMepuTe B AOKYMeHTauusTa Ha MoadoHaa. YBepeTe ce, Ye CTe Ce 3anosHanm ¢
Hesl Mpeau fa nHeecTupate. MoxeTe Aa nonyuute Tasu MHGopmaums 6esnnatHo ot auctpubyTopa Ha Mopdonaa OBB. WHgopmauws 3a pesyntatute 3a MUHamm
nepuoau Ha To3n NPOAYKT Npe3 nocnegHata 1 roanHa Moxe Ja HaMepuTe Ha CiegHVs MHTepHeT aapec:https://www.ubbam.bg/expertease/ubb-expertease-defensive-
balanced/documents, WHbopmaus 3a pesynTaTute 3a MUHanM nepuoau. VHGopmaums 3a M3UMCTIEHNsTa, CBbP3aHM CbC CLIEHApUUTE 33 pe3ynTaTuTe MOXeTe fa
HamepuTe Ha cregHns MHTepHeT agpec:https://www.ubbam.bg/expertease/ubb-expertease-defensive-balanced/documents, [lokyMeHT CbC CLieHapum 3a pesynTature.
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