OBb EkcnepTtUn3 AnHamunueH banaHcupat (/leBa)

JAanose c kKanntanusnpaHa AOX04HOCT

MNoa-dpoHAa Ha Benruiicka KonektneHa MHBecTUUMOHHA Cxema

YnpasnasaH o1 KBC Asset Management NV
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ABWXEHWA B HETHATA CTOMHOCT HA AKTUBUTE

.
12

#MapkeTuHros matepuan

MWHA/IU PE3Y/ITATU NO KAZIEHOAPHA TOAWHA

2021-12-30 2023-03-29 2023-11-10 -40% 2022
MpeaxoaHuUTe ABUXEHUA B pa3Mepa Ha HeTHaTa CTOMHOCT He Ca HageKaeH MEGN 15.6%
nokasaresn 3a 6baeweto. (M3TouHunk: KBC Asset Management)
OCHOBHU AAHHU Bb3BpbLiaemMocT Ha roguwHa 6asa AKyMynuMpaHa Bb3BpbLiAEeMOCT
ISIN Ko BG9000007211

A Noa-doHpa, Noa-dpoHp,
MocnegHa HCA Ha eguH gan 9.9316 BGN roguHa
HeTHu akT1BM (B MAH.) 30.32 BGN
ot
Takca 3a 3anuncBaHe 1.500% Ot 01.01.2023 8.39%
CTapTUpaHeTo

Takca npu 06paTHO U3KyNyBaHe B
pamKuTe Ha eanH meceu, OT 1 8.39%

3anucBaHe BbB GOHAA
Anti-dilution levy

TekyLm pa3xoam, OT KOUTO:

- TaKca 3a ynpasneHue
Kateropus ¢poHpg,
HauyanHa gata Ha npeanaraHe
Magex
MuHMManHa nHeecTMumA
JInkengHocT

makc 5.000%
B U3K/IIOUUTENIHW CUTYyaLmUn

1.93%

makc. 1.690%
multi-asset

05 mapt 2021

6e3 faTa Ha nagex
10 neBa

AHEeBHa

MocTUrHaT1Te pesyaTaTi 1 YMC/a 3a Bb3BPbLLAEMOCTTa Ca MHBECTULIMOHHUAT pe3yaTaT Ha UcTopuyecka 6asa 1 ca nspaseHu BbB BasyTaTa Ha oHaa. Tesn undpu otuutat
pasnpegeneHuTe 6pPYTHU ANBUAEHTU U BCUHMKM PA3XOAM U TaKCH, C U3K/IIOYEHME Ha AaHDbLUTE U TaKCUTe 3a 3anMcBaHe 1 06paTHO M3KynyBaHe. MocTUrHaTuTe pesynTtatm
M AaHHW 33 Bb3BPbHLLAEMOCTTa B MMHA/IOTO HE Ca HafeXAHa MHAMKauuMA 3a 6baewseTto. (M3TouHmKk: KBC Asset Management).

MOKASATE/1 3A PUCKA

MO-HUCBK pUcK

WHAMKaTOP®T 33 PUCK NpeAnonara, Ye We 3anasure

nNpoAyKTa 3a 8 roAuHU.
[elCTBUTENHMAT — pUCK  MOXe
3HAUMTE/IHO, aKO BHACcATe Mapu B GPOil Ha paHeH

eTan U MoXe Aa No/lyunTe 06paTHO Mo-Masko.

NPOAYKTOB PEUTUHT

123°ss7

Mo-ot6paHuTeneH No-anHamumyeH

MNPEMOPBYUTENEH NEPNOA HA ABPXAHE

MuHuMyMm 3 roguHm

06061LaBaLLMAT NOKa3aTen 3a pucka MHGOPMMPA 32 PABHULLETO Ha PUCK NPU TO3M NPOAYKT B CPAaBHEHUe C Apyrute
npoaykTy. Toll NokasBa BEPOATHOCTTa OT MapuyHa 3aryba npu To3u NPOAYKT B Pe3y/ITaT Ha nasapHaTa AMHAMUKA WK
3all0TO HAMA [a CMe B CbCTOAHWE Aa BM MAaTMM. Ha TO3M NPOAYKT OTpPeAMXMe KaTteropusa Ha puck 3 oT 7:
3=,CpelHOHUCBK PUCK”. KaTeropua 3 OTpasfBa [OKONKO Pas/IMYHUTE aKTUBM, B KOUTO MHBECTMPA GOHABT, ca
YYBCTBMTE/IHU KbM MasapHuTe AuKeHWsA. CnefoBaTeHO Ta3u KaTeropums ce Knacupa Mexay Tasv Ha TUNUYHKUA GoHA

B 06/mraumnm (Kateropms 2) 1 1asu Ha TunuyHma GoHA B akumm (Kateropumsa 4). To3u NpoAyKT He CbAbprKa 3aluTa ot
nasapHaTa AMHaMUKa, NOPaau KOeTo MOoXKe Aa 3arybute Lanata cv MHBECTULMA UM YacCT OT HesA. AKO He MoXKe Aa Bu
ce NAaTh AbIXKMMOTO OT Halla CTpaHa, bUxTe morau Aa 3arybute uanaTa cv MHBECTULMA.

MHBeCTULMATA B TO3U GOHA CbLLO HOCK:

- YMmepeH vHbauMoHeH pUcK: 06MraLMOHHMAT KOMMOHEHT He OCUTypPABa 3aLLMTa CpeLLly NoBULIaBaHe Ha UHbNaumaTa.
- BUCOK BanyTeH pUCK: Tbil KaTO MMa MHBECTULMM B LIEHHM KHUKA, KOUTO Ca AEHOMWHUPAHW BbB BaslyTW, PasviHu OT
6bArapcku NeBa, CbLecTByBa 3HAYUTEIHA BEPOATHOCT CTOMHOCTTA Ha MHBECTULMATA Aa 6bae NOBAWAHA OT NPOMEHU BbB
BaNyTHUTe KypcoBe.

- YMepeH KpeAuTeH pUCK: 06AUrALUMOHHUAT KOMMNOHEHT Ha TO3M NPOAYKT Ce CbCTOM NPEAUMHO, HO He Camo oT 06auraumm
C MHBECTULMOHEH peiTuHT. Cef0BaTeIHO PUCKLT AafeH EeMUTEHT A3 HE MO3Ke NoBeYe 4a U3NMb/HABA 3a4b/KeHUATa cu
€ MO-BMCOK, OTKO/IKOTO MPW MHBECTULMA, KOATO Ce CbCTOM CamO OT OBAMrauMn C MHBECTULMOHEH PEUTUHT. AKo
MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha 06aWraLuM, CTOMHOCTTa Ha Te3n obaurauum
Mo3Ke Aa cnagHe. MpoayKTbT HAMA KanuTanoBa 3aluTa.

3aefHO C BONATMAHOCTTA Ha MasapwTe, TO3W NPOAYKTOB PeirTuHr, paspaboteH ot KBC, B3uma u apyrv daktopu
npeasua, KaTo Hanpumep M3NAalW@HeTo Ha KanmuTan Ha MpefBapuTesIHO OnpefeneHa AaTta, KpeauTeH PerTuHT,
pasnpegeneHve Ha aKTMBUTE, EKCMO3WLMA KbM YyKAW BanyTM WM AMKBUAHOCT. MoXKeTe Ja HamepuTe Tasu
nHpopmauma nog 'TPoAYKTOB PeUTUHr. KoraTo masapHWTe YCl0BMA Ca HOPMAsHW, MO-HUCHK PUCK (MO-HUCHK
NPOAYKTOB PEUTUHT) We foBeAe O MOTEHUMANHO MO-HWUCKA AO0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BUCOK
NPOAYKTOB PeTUHI) We AoBede A0 NOTEHUMANHO NO-BUCOKA AOXOAHOCT. 3a noseye MHbOPMALMA CBbp3aHa C
bakTopute, M3MNON3BaHM 33 OnNpedensHe Ha MNPOAYKTOBUA PEUTUHI, MOXKeTe Aa Hamepute Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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UE/IN U UHBECTULMOHHA NOJIUTUKA

MNoadoHABT MHBECTUPA Hali-Manko 85% OT aKTUBUTE CU B akLumMK oT UHcTUTyumoHaneH @ Bl knac akuuu (Institutional F share BG class), seHOMWHWPaHW B 1E€Ba, Ha raBeH
noadoHa XopaisbH Keit b Cu AunHamuyeH banaHcupa (Horizon KBC Dynamic Balanced), KoiTo e MHBECTULMOHHO nogpasaeneHue Ha XopaiabH H.B. (Horizon N.V.),
MHBECTULMOHHO [PY}KeCTBO OT OTBOPEH TUM, HaJ/IEXKHO YYpeeHo U CbLLEeCTBYBALLO CbINIACHO 3aKOHUTe Ha benrua, cbe cepanuiue 1 agpec Ha ynpasieHue: XaBeHaaH
2,B-1080, rp. bptokcen, benrua n ynpasnssaHo ot Kei bu Cn AceTt MeHnaxmbHT H.B. (KBC Asset Management N.V.). UHBecTMUMOHHATA Len Ha noadoHaa e Aa MHBEeCTUpa
Hali-manko 85% OT akTuBMTe cu B rnNaBHMA noadoHa. OcTaHanuTe Makcumym 15% OT akTMBMTE cU NOAGDOHADBT MHBECTMPA B NAPUYHW CPEACTBa W, NMOTEHUMANHO B
Aepusatu. [loxogHocTTa Ha noadoHAa ce ouaksa Aa 6bae MmHoro 6113Ka A0 Ta3un Ha raBHUA NoAdOHA € ornes Ha 06CTOATENICTBOTO, Ye Le MHBECTUPA BCUYKMU MW NOYTH
BCUYKM CBOW aKTUBM B rnaBHUA nofadoHa MasHMAT noadoHA, ce cTpeMu Aa NOCTUTHE BB3MOMHO Hali-BMCOKA Bb3BPBLLAEMOCT KaTo CbOBPa3HO MHBECTULIMOHHATA
nonuTUKa Ha Kelt bu Cu AceT MeHnaMbHT H.B. (B www.kbc.be/investment-view) nHBecTMpa NpsAKo MAKM HENPAKO B Pa3NMYHM KNAacoBe aKTUBM, KaTo aKLuu u/uam
MHBECTULMM B aKuMK (HapuyaHuW no- HaTaTbK ,AA/10B KOMMNOHEHT"), 06uraumMm mM/uam MHBeCTULUMM B oBaMraumm (HapuyaHuW No-HaTaTbK ,,Ab/Jr0B KOMMOHEHT"),
MHCTPYMEHTU Ha NapuyHUA Nasap, MKBUAHOCTU U/UAN anTepHATUBHU UHBECTULMM (KaTo HEABUMKUMMU UMOTU, GUHAHCOBU UHCTPYMEHTU, CBBP3aHU C ABUKEHUETO Ha
LieH1Te Ha nasapa Ha CypoBUHUTE U T.H.). LieneBoTo pasnpepeneHue e 55% 3a AAN0BUA KOMMNOHEHT (aKumuu) u 45% 3a AbATOBUA KOMMNOHEHT (06aurauum). MossoseHo e
3HaYUTE/IHO OTK/IOHEHME OT LLe/IeBOTO pasnpeaeieHne Bb3 OCHOBA Ha MHBECTULIMOHHATa cTpaTerua Ha Kelt B Cu AceT MeHMAXMBHT H.B., KaKTO e pa3aicHeHO No-HaTaTbK.
CnepoBaTesIHO e Bb3MOXHO [N1aBHUAT NoAPOHA A3 MHBECTMPA 3HAYMTE/IHA HAcT OT aKTUBMUTE B K1aCOBE aKTUBM, KOWUTO HE Ca BK/IOYEHU B LIeSIEBOTO pasnpeaeneHue, Kato
MHCTPYMEHTN Ha NapUyHWA Nasap v APYr1 IMKBUAHW aKTUBWU. [JANOBUAT KOMMNOHEHT MOXKe Aa A0CTUra Makcumym o 70% oT rnasHua nogd oHa. Mpu npunaraHeTo Ha
MHBECTULMOHHaTa cTpaTterna Ha Kei bu Cn AceT MeHUAXMBHT H.B. ce npasu aHanun3 Ha pUHAHCOBO-MKOHOMMUYECKOTO Pa3BUTUE U MEPCNEKTUBUTE 32 KOHKPETHU PETUOHM,
CEeKTOpU U UHAYCTPUU. B foNbAHEHWE, B CAyYai HA HECUTYPHU M/UAN HecTabuaHM yCNoBUA Ha GMHAHCOBKUA Nasap, YacT oT nopTdeina moxe Aa ce npeobpasysa B
MHBECTULMM C NMO-HUCBK PUCK, KaTO MHCTPYMEHTU Ha MapUYyHUA nasap v APYrv TUKBUAHM akTMBK. KOrato AAN0OBUAT KOMMOHEHT ce NpeAcTaBa No-Aobpe oT AbArosuA
KOMMOHEHT, YacT oT nopTdeiina moxe aa 6bae M3N0a3BaH, 3a Aa 6bae 3aKyneH No-A406pe NpeacTaBALLMA Ce KNAc aKTUBM OT TE3W A,Ba KNaca akTUBM 1 Aa 6bae npoaaseH
no-cnabo npepacrasawma ce. NMpu ynpaBaeHneTo Ha rnaBHuA noadoHz ce obpblLLa ABa NbTU NOBEYE BHUMAHMWE Ha PUCKa OT NOHUXKaBaHe OTKOJ/IKOTO Ha NoTeHuMana 3a
pacTtex. KoaKoTo noseye ce 06pblua BHYUMAHME Ha PUCKA OT MOHMMKaBaHe, TOIKOBA MO-rO/IAMa € 4acTTa OT NnopTdeina, KOATO NP HECUTYPHU U/UAK No-HecTabuaHm
nasapHuW ycnoBua moxe aa 6bae npeobpasyBaHa B MHBECTULMM C NO-HUCBK PUCK, KaTo HanpuUmep MHCTPYMEHTU Ha NapUuHUA Nasap WU APYrv MKBUAHU aKTUBU.
OKOHYaTeNHMAT pasmep Ha Tasu yacT oT nopTtdeiina we 6vae mexay 25% 1 65% oT akTuBMTe. TOBa OrpaHUYeHVe e MHAMKATUBHO U MOXKe Aa 6bae npepasriexaaHo
€)KerofHo Bb3 OCHOBA Ha Ab/ArOCPOYHATA €BOOLMA HA GUHAHCOBUTE Nasapu. [AAN0BUAT KOMMNOHEHT MHBECTMPA B 1106aNHA CENEKLUMA OT aKLMKU, KaTO OTYUTA BCUYKM
PervoHu, CEKTOPU U MHAYCTPUU. [IPOCNEKTHLT ONpPesena OLeHKaTa 3a KPeAWUTEH PENTUHT, Ha KOATO Ab/ArOBUAT KOMMOHEHT TpAbBa Aa 0TroBa pA (3a noseye obAcHeHwe,
BUXK ceKuma ,Investment information” oT yactTa ¢ MHPopmaLusA, cBbP3aHa C rnaBHKUA NoadoHA, B NpocnekTa Ha Horizon). O6auraumute morat Aa 6b4aT ¢ pasnuyeH
nagex. BCUYKM pPErMoHK, CEKTOPU U MHAYCTPMM MOraT Aa 6bAaT B3eTU nog, BHUMaHWe. [naBHUAT noAdOHA, MOXKe Aa M3NON3BA AEPUBATUBU B OrpaHuUYeHa cteneH. OT
efiHa CTpaHa, TOBa OrpaHUYeHne Npeanonara, Ye A4epusaTmemMTe morat Aa 6bAaT M3N0A3BaHM 33 MOCTUTAHE HA UHBECTULIMOHHUTE Lenn (Hanpumep Aa ce yBenuym unm
HaMann eKCno3nLMATA Ha e4MH UK NOBEYe Na3apHU CErMEHTU B paMKUTe Ha MHBECTULMOHHATa cTpaTerus). OT gpyra cTpaHa, AepuBaTMBMTE MoraT Aa 6bAaT M3non3BaHU
3a NpemaxBaHe Ha YyBCTBUTE/IHOCTTa Ha NopTdeina KbM NasapHUTe GakTopK (KaTo XeAKMPAHETO Ha BaNyTeH pUCK). M3rpaxaaHeTo Ha nopTdeiina cTaBa OCHOBHO Ypes
boHpoBe, ynpaBnaBaHW OT APYKECTBO OT rpynaTa Ha KBC, Bb3 OCHOBA Ha KPUTEPWM KaTo NPO3PaYHOCT HA MHBECTULMOHHATA MNOIMTUKA M CNasBaHe Ha MHBECTULIMOHHATA
cTpaTterna Ha rnasHua nogadoHa. MasHua noadoHs ce ynpasnasa akTUBHO, 6e3 Aa ce cpasHABa ¢ HeHumapk. BanytaTa Ha noadoHaa OBb EkcneptUiis AnHamuyer
BanaHcupaH (/IEBA) e nesa.

MwuHuManHata cyma Ha nHeectuumsa e 10 nesa.

FopenocoyeHuUTe UeNU U UHBECTULMOHHA NOJIMTUKA Ca B3eTU U3LANO OT OCHOBHUA MH¢OpMaL|MOHeH AOKYMeHT. He ca rapaHTUpaHW HUTO NbPBOHAYaNHO
UHBECTUPAHUAT KanuTan, HUTO AOXOA4HOCTTA.

AAHBYHA UHOOPMALINA

[ aHbuHOTO 061araHe 3aBUCK OT KOHKPETHUTE 06CTOATENCTBA HAa MHBECTUTOPA U MOXKE Aa ce NpomeHu B 6baelle. MHBecTuTOpUTe TPA6Ba Aa NOTLPCAT CbAeNCTBUE OT
cBOM COGCTBEHM NPaBHU, AaHbYHU, PUHAHCOBU MU APYTYM KOHCYNTAHTH, 33 A3 MOraT ga pa3bepaT HaNbAHO A4aHbLYHOTO TPEeTUPaAHe Ha UHBECTULMATA B AANOBE, KOUTO
ca uspageHu ot poHpose oT TMNa Ha MNoadoHaoseTe. 3a noBeve MHGOPMaLUA BUXKTe pasgen ,[laHbuHO TpeTupaHe” ot NpocnekTa Ha ,,066 EKcnepTUiis”.

MNPO®U/1 HA PUCKA

To3u NPOAYKT € NpefHa3HaYeH Ha MbPBO MACTO 3@ MHBECTUTOPM C Ha-ManKo ,JuHamuueH” npodun. Mpenopbysame Bu ga MHBECTMPATE B TO3M NMPOAYKT, CAMO aKo
pasbupaTe OCHOBHWUTE XapaKTEPUCTUKM Ha NPOAYKTa U MO-KOHKPETHO aKo pa3bupaTe puckoseTe, cBbp3aHu ¢ Hero. Ako OBb Al pewwu ga npeanara npoaykta 6es
npesocTaBaHe Ha MHBECTULMOHHA KOHCY/TaLuA 3a Hero,, AMCTPMBYTOpbT TPAGBA Aa NpeLeHn Aanun NpuTekasaTe HEOHXOAMMUTE 3HAHUA U ONWT, CBBP3aHM C NPOAYKTa.
AKO c/yyasT He e TakbB,, OBb A[] Tpabsa Aa Bu npeaynpeaw, Yye nNpoayKTbT He e noaxoasw, 3a Bac. Ako OBb A/l npegnara npofyKTa 3aeHO C MHBECTULMOHHA
KOHCyATauumsa, TA TpabBa Aa NpoBepu A4anun NPoAyKTbT e Noaxoaal, 3a Bac, Kato B3eme nog BHYMaHWe BawwmTte 3HaHUA M ONUT, CBbP3aHM C NPOAYKTA, MHBECTULMOHHUTE
Bu uenv n puHaHcosuTe B1 Bb3MOKHOCTU. M0 U3KIIOYEHME € Bb3MOXKHO NPU N3BbHPEeAHN 06CTOATEICTBA rOPeonyMcaHaTa OLEeHKa Aa He ce U3BbPLLBA, aKo NaHMpaHaTa
onepauusa e CBbp3aHa C HEKOMMNAEeKceH GUHAHCOB MHCTPYMEHT M aKo yC/yraTa ce NpefocTaBa No MHMLMATUBA HA KMEHTa.

TOM 10 NO3ULINK HA F/TABHUA NOA-®OHA HORIZON KBC (MU3TouHmk: KBC Asset Management)
EXPERTEASE DYNAMIC BALANCED

Mo3uuyma ISIN Banyrta CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 12.47%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 10.38%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 10.38%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 10.37%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 6.76%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 6.76%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 6.75%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 6.75%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 6.74%
KBC Equity Fund Asia Pacific ISB BE6228564975 JPY Belgium 5.07%
MNponopuus Ha Ton 10 no3uumu B noptdoanoTo 82.45%

Bpoii noaabp}KaHU No3uLMK 32
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PA3MPEAENEHUE HA NOPTHENNAN (4) (UsTouHuk: KBC Asset Management)

2) (3
Knac aktusn® 6 BanyTHO pasnpegeneHune

AKUMU 66.89% EUTP.03% 41.10%
O6auraumm 32.24% Ut 71% 38.84%
MapunuHun cpeactsa 0.87% IPY2.26% 4.89%
GBP 2.68%
CHF 2.36%
[pyrun passuBalLym ce nazapu 4.75%
[pyru pa3sutn nasapun 5.37%
PA3NPELENEHUE HA AKLIUMTE® () (U3TouHMK: KBC Asset Management)

PasnpeaeneHne no ceKTopu leorpadcko pasnpegeneHne

NHPOopMaLMOHHM TEXHON0TUK 24.24% CesepHa AmepuKa 62.74%

®uHaHcosM 17.22% Macuuk 10.08%

3papaseonassate 12.22% Espona n3ebH EBpo3oHaTa 9.30%

LIMKANYHU CTOKM 1 ycnyrn 9.33% Espo3oHa 8.50%

KomyHukaumum 7.25% A3ua — pa3BuBaLLY ce 8.14%

HeonpeneneH 6.65% HeonpegeneH 0.72%

CTOKM M yCNyru oT nbpBa HeobxoanmocT 6.53% JlaTuHcKka AMepuka 0.38%

Wnayctpua 5.77% AdpuKa 1 BAN3KMA N3TOK 0.07%

Eneprua 4.65% EBpona — pa3BuBaLy ce 0.06%

MaTtepuanun 3.24%

Apyrn 2.91%

PA3MNPELENEHUE HA OBJIMTALUUTEW @) (U3TouHmk: KBC Asset Management)

Mo Tun o6aunrauum Mo KpeauTeH peUuTUHr

[bprKaBHU 06anraumm pa3BuTU nasapm 64.85% AAA 4.74%

KopnopaTtusHu 06auraumm pa3sutv nasapu 33.18% AA 37.77%

KopnopaTtBHuM 06auraumm passmsalym ce nasapu 0.37% A 15.74%

[pyrv Bugose obauraumm 1,60% BBB 26.43%
MNo-HucvK ot BBB 0.00%
be3 peiTuHr 19.31%

(1) B3uma nofs BHMMaHWe pasnpeseneHmeTo Ha BKAOYEHM B NOPTHONNOTO KONEKTUBHU MHBECTULIMOHHM CXEMM

) BcMUKM epuBaTUBHU GUHAHCOBM MHCTPYMEHTU BbPXY akumMn uam obamraumum we 6baat BKAOYEHN KbM CbOTBETHMSA K/1ac akTMBM, 38 KOMTO ce OTHacAT

(3) Bcuukm gepmBaTUBHU GUHAHCOBM MHCTPYMEHTM, OCHOBAHW HAaNPUMEP Ha Yy3KAW BaayTU WA MHAEKCH 33 BONATUIHOCT, We 6baaT BKAKoYeHM B Knac "apyru".
@ M3nonssaHeTo Ha AepWBaTUBHM GUHAHCOBM MHCTPYMEHTM MOXKE fa f0BeAE A0 HEraTMBHO pasnpegesieHune B onpegeseH Knac (oTpuuartenHa cTolHocT)

BAXKHO! Tasun nupopmaumsa cbabpka MapKeTUHIOB MaTepuan v He NpeAcTaBaABa MHBECTULMOHHA KOHCYNTaUMA, CbBET, MHBECTULIMOHHO NPOYyYBaHe UM NPenopbKa 3a
MHBECTUPaHe U He cneaBa Aa ce Tb/KyBa KaTo Takasa. MHGopmauuaTa e BaanaHa KbM gataTta Ha nybAnKyBaHeTO M U MoXKe [a ce npomeHu B bbaelle. CTOMHOCTTA Ha
OANOBETE HAa KONEKTUBHUTE UHBECTULLMOHHWU CXEMU Ce MPOMEHA BbB BPeMeTo 1 MoXKe Aa 6bae No-BUCOKA UM MO-HUCKA OT CTOMHOCTTa B MOMEHTa Ha UHBeCTMpaHe. He
ce rapaHTMpar ne4anbu U CblecTByBa PUCK 338 MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbJHUA pasmep Ha MHBECTUpPaHMTE CpeacTBa. 3aToBa € MPernopbyYUTesIHO
MHBECTUTOPUTE Aa Ce 3amno3HasAT CbC cneuuduKata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO XKENaaT Aa MHBECTMPAT U Aa NPeLeHAT A0 KOMKO Te ca NoAXoAAlM 3a
M3MbJHEHWE HA TEXHUTE UHBECTULMOHHMW LLe/IN U CKAOHHOCT KbM PUCK, NPeay B3eMaHe Ha MHBECTULMOHHO pelleHune. MHBeCTUUMATA, KOATO ce npeanara ce oTHacs 4o
npuaobusaHe Ha AAnoBe BbB GOHA, a He A0 aKTUBY, B KOUTO GOHABLT MHBECTUpPa. Mons, 3ano3HanTe ce ¢ OcHOBHUA MHGOPMALMOHEH AOKYMeHT U [pocnekTa, npeam aa
nHBecTUpate. MNpu NOUCKBAHe, MOXKETe A,a NOAYYUTE XapTUEHO KOMMeE Ha Te3M AOKYMeHTM 6e3n1aTHO BbB BCUYKM KNOHOBe Ha OBB, B paMKuTe Ha 06U4aiiHOTO UM paboTHO
Bpeme C KAMeHTU. [bHa M Hali-akTyanHa uHbopmaumua oTHOCHO npeanaraHute ot OBB doHAoBe, moxke Aa HamepuTe Ha www.ubb.bg, B cekuus ,CnectaBaHua u
MHBECTULMN® Ha UHTEPHET CTpaHuuaTa Ha ,Keli bu Cn AceT MeHnaMbHT H.B. — K/TOH” K4T — www.ubbam.bg, kKakTo 1 B kKnoHoBeTe Ha OBb, KbaeTo moxe ga noayynte
1 NepcoHannM3npaH MHBECTULMOHEH CbBeT. Pe3tome Ha BaluTe NpaBa KaTo MHBECTUTOP € AOCTbMHO Ha CNeAHUTE XMNepBPb3KK, Ha 6barapckm eaunk: 12593.pdf (ubbam.bg)
M Ha aHrAuicKy e3uk: 12594.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/12593.pdf
https://ubbam.bg/uploads/files/page/12594.pdf
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