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OBWKEHWA B HETHATA CTOMHOCT HA AKTUBUTE

#MapkeTuHros marepuan

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA
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MpeaxoaHuUTe ABUMEHMA B pa3mepa Ha HeTHaTa CTOMHOCT He Ca HaAeKaeH

2022-08-15 2023-03-29

2022
BEUR -14.7%

nokasaren 3a 6baeueto. (M3TouHuk: KBC Asset Management)

OCHOBHU AAHHU

ISIN Koz,

NocneaHa HCA Ha eauH agan
HeTHM akTnBM (B MAH.)

TaKca 3a 3anucBaHe

TaKca npu 06paTHO U3KynyBaHe B
pamMKuTe Ha eauH Mecel, OT
3anucBaHe BbB poHAA
Anti-dilution levy

TeKyLm pa3xoan, OT KOUTo:

- TaKca 3a ynpas/ieHue
KaTeropwua ¢oHg
HauanHa pata Ha npeanaraHe
Napex
MuHMManHa nHeecTMLmA
JInkBngHocT

Bb3BpbLiaemMocT Ha roguiiHa 6asa aKyMy/iMpaHa Bb3BPbLLAeMOCT

BG9000005215

Nopa-¢poH Nopa-¢poH
9.1619 EUR A-bonA A-doHa

roguHa
14.79 EUR
1.500% ot 0r101.01.2023 1.86%
CTapTUpaHeTo
1 1.43%

makc 5.000%
B U3KNHOYUTETHWN CUTYaLUKN

1.94%

makc. 1.510%
multi-asset

05 mapt 2021

6e3 aaTta Ha nagex
10 eBpo

AHEeBHa

MocTUrHaTUTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHMAT pe3y/ITaT Ha McTopuyecka 6asa v ca M3paseHu BbB BaslyTaTa Ha GoHaa. Tesu umdpwm otumtar
pasnpegeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/IOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTi
M AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HaAeXAHa MHAMKaumA 3a 6baeweto. (U3TouHnK: KBC Asset Management).

MOKAS3ATE/ 3A PUCKA
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Mo-HUCBK pUCK Mo-BMCOK pUCK

VIHANKATOPBT 3a PUCK NPeANonara, Ye We 3anasute

npozyKTa 3a 8 roAnHN.
[NeAcTBUTENHUAT  pUCK  MOXe  Aa

3HauNTeNHO, aKo BHacATe napu B 6poil Ha paHeH
eTan u MoXe Aia No/ly4uTe 06paTHO NO-ManKo.

NPOAYKTOB PEUTUHT

1 2@ s 6

£

MNo-ot6paHnTeneH Mo-anHammnyeH

MPEMNOPBYUTE/IEH NEPNOA HA AbPXAHE

MuHUMYyM 3 roanHU

06061LaBalLMAT NOKasaTen 3a puUcka MHGOPMMUPA 38 PABHULLETO HA PUCK MPU TO3U NPOAYKT B CPABHEHWE C Apyrute
npoayKTn. Toli NoKassa BEPOATHOCTTA OT NMapuyHa 3aryba Npu TO3M NPOAYKT B PE3YATaT Ha NasapHaTa AVHaAMMUKA Un
3al0TO HAMA A3 CMe B CbCTOAHME Aa BWM NAaTMM. Ha TO3M NpOAyKT OTpeauxme KaTeropua Ha puck 3 oT 7:
3=,CpefHOHUCBK PUCK”. KaTeropus 3 oTpassaBa AOKO/JKO Pas/WYHUTE aKTUBM, B KOUTO WMHBecTMpa OGOHADBT, ca
YYBCTBUTE/THM KbM NasapHUTe ABUKEHUA. CNefoBaTesIHO Ta3u KaTeropua ce Kaacupa Mexay Tasu Ha TUNUYHUA GoHAa B
obnuraumm (Kateropusa 2) v Tasn Ha TUNUYHMA GOHA B akumu (KaTeropua 4). To3u NPOAYKT He CbAbPMKA 3aluTa OT
nasapHaTa AMHaMM1Ka, NOPaZM KOETO MOKeE A3 3arybute uanata cu MHBECTULLMA WM YaCT OT HesA. AKO He MoXKe Ja Bu ce
NAaTV ObMKUMOTO OT Halla CTpaHa, buxTe MOrAM Aa 3arybuTe LanaTa cv MHBECTULMA.

Mmaite npeagus, Ye CbLLECTBYBA Ba/yTEH PUCK. MNaliaHMATa LWie NosyyaBaTe B pas/vyHa BasyTa, Nopagu KOeTo
KpaliHaTa Bb3BPbLLAEMOCT LU 3aBUCH OT 06MEHHUA Kypc Ha ABETe BanyTW. TO3M PUCK He e BK/IOYEH B FOPEU3NOKEHNA
nokasaren. MHBecTMLMATA B TO3M GOHZ, CHLLO HOCK:

- YMepeH MHPNAUMOHEH PUCK: YMEPEHO HMBO Ha MHGNAUMOHEH PUCKA: KOMMOHEHTHLT OT 06AuUraumMm He ocurypsasa
HMKaKBa 3al4MTa CpeLly HapacTBaHe Ha UHdnaumaTa.

- YMepEeH BanyTeH PUCK: Tbii KaTo MMa MHBECTULMM B LLEHHM KHUKA, KOUTO Ca IEHOMUHUPAHUW BbB BaslyTH, Pas/IMiHK OT
€BpO, MMa BEPOATHOCT CTOMHOCTTA Ha JafieHa MHBECTULMA Aa 6ble NOBAWUAHA OT ABUMKEHMATA HA BaNyTHUTE KypCoBe.

- YmepeH KpeauTeH PUCK: OBAMFALMOHHMAT KOMMOHEHT MHBECTMPa NPeAMMHO, HO He camo B obauraumm c
MHBECTUMUMOHEH peilTUHr. CneaoBaTesiHo PUCKBT AaAEeH EMUTEHT 4a HE MOXKe noBeye 43 U3Mb/HABA 3a4b/IKeHUATa CU
€ MO-BMCOK, OTKOJIKOTO MPW WMHBECTULMA, KOATO Ce CbCTOM Camo OT 06/uraumMum C MHBECTUUMOHEH PENTUHI. AKO
MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCNOCOOHOCTTa HAa EMUTEHTUTE Ha 06aMraumm, CTOMHOCTTa Ha Te3n obaurauum
MOMKe Aa cnagHe. MpoAyKTbT HAMA KanuTanoBsa 3aLmTa.

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTMHT, pa3paboteH or KBC, B3uma u apyru daktopu
npeasua, KaTo Hanpumep M3NAalaAHeToO Ha KanwuTtas Ha NpeaBapuUTeNHO onpefeneHa AaTta, KpeauTeH PenTuHr,
pasnpegeneHve Ha aKTUBWUTE, EKCMO3MLMA KbM YyKAW BanyTM U NMKBUMAHOCT. MoxkeTe Ja HamepuTe Tasu
nHpopmauma nog 'MPoAYKTOB PeUTUHr. KoraTo nasapHUTe YyC/N0BMA Ca HOPMasHM, MO-HUCBK PUCK (MO-HUCBK
NPOAYKTOB PEUTUHT) We aosBefe A0 MOTeHUMANHO NO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) e [oBeae 4O NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noBeye MHPOPMALMA CBbp3aHa C
dakTopuTe, uM3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBMA  PEWTUHI, MOXeTe f[a HamepuTe Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LLEE/IM U UHBECTULIMOHHA NMOJIUTUKA

MNopdoHABT MHBECTUPA Halt-ManKo 85% OT aKTUBMTE CU B aKLMK OT MHcTUTYumoHaneH ® Bl knac akuuu (Institutional F share BG class), aeHOMUHMPaHKW B €BPO, Ha raBeH
noadoHa, XopaisbH Keit bu Cu Ekcnepthinz [edansnseH banaHcupaH (Horizon KBC ExpertEase Defensive Balanced), KoiTo e MHBECTMUMOHHO MoAapasgeneHue Ha
XopaiizbH H.B. (Horizon N.V.), UHBECTULMOHHO APYKECTBO OT OTBOPEH TWM, HAZ/IEXHO YYPEAEHO U CbLLECTBYBALLO CbI/IACHO 3aKOHWUTe Ha Benrus, cbe ceganuiue n agpec
Ha ynpasneHwve: XaBeHnaaH 2, B-1080, rp. bptokcen, benrus n ynpasnasaHo ot Keit bu Cn AceT MeHugkmbHT H.B. (KBC Asset Management N.V.). UHBeCTMUMOHHATA wen
Ha noadoHAa e Aa UHBECTMPa Hal-manko 85% OT akTMBUTE cu B rnaBHUA noadoHa. OcTaHanuTe Makcumym 15% oT akTMBUTE cU NOAGOHABT UHBECTUPA B NAPUYHMU
cpefcTBa M, NOTEHUMANHO B AepuBaTh. [loxoAHOCTTa Ha NnoadoHAa ce oyaksa Aa 6bae MHOro 6113Ka A0 Tasn Ha raBHUA NoAPOHA C ornes Ha 06CTOATENCTBOTO, Ye Lie
MHBECTMPA BCUYKM UM MOYTU BCUYKM CBOM aKTUBM B rNaBHUA noAdoHs, MnaBHUAT noAdoHS, ce CTPeMM Aa NOCTUTHE Bb3MOMKHO Hall-BUCOKAa Bb3BPBLLAEMOCT KaTo
Ccb06pa3HO MHBECTULIMOHHATA NOUTMKA Ha Kelt Bu Cu AceT MeHnaxmbHT H.B. (B www.kbc.be/investment-view) uHBectTpa npaKko Uan HeNpsAKO B PasiMiHKU Knacose
aKTVBM, KaTo aKuMW U/ UHBECTULMM B aKLMKM (HapWMyaHW NO- HaTaTbK ,Af/10B KOMMNOHEHT”), 06auraumm n/unu MHBeCTULMM B 0BAMraumMm (HapuMyaHu no-HaTaTbk
,OBNTOB KOMMOHEHT”), MHCTPYMEHTU Ha MapU4HUA Nasap, AMKBUAHOCTM WM/UNU anTepHAaTMBHU MHBECTULMM (KaTO HEABWMMKUMWU MMOTU, GUHAHCOBU WMHCTPYMEHTH,
CBbP3aHU C ABUKEHWNETO Ha LLeHUTE Ha Nasapa Ha CYpoBUHWTE U T.H.). LienesoTo pasnpeaeneHue e 30% 3a AAN0BUA KOMNOHEHT (akumu) n 70% 3a AbArOBUA KOMNOHEHT
(o6nuraumm). Mo3BoNeHo e 3HAUNTENHO OTKIOHEHME OT LieNIeBOTO pasnpeiesieHne Bb3 OCHOBA Ha MHBECTULIMOHHATA cTpaTerus Ha Keit B Cu AceT MeHUAKMBHT H.B.,
KaKTO e pa3ACHeHO No-HaTaTbK. CneoBaTeNHO e Bb3MOXKHO INaBHUAT NOAPOHA A@a MHBECTMPA 3HAUMTE/THA YAcCT OT aKTUBUTE B K1aCOBE aKTMBW, KOUTO He Ca BK/IIOYEHU B
LLeNeBoTOo pasnpeAenieHne, KaTo MHCTPYMEHTU Ha NapUYHKA Nasap v APYrv IMKBUAHU akTUBW. [ANOBUAT KOMMOHEHT MOXKE Aa AOCTUrA MAaKCUMYM A0 45% OT rnasHUA
noadoHa. Mpu NpunaraHeTo Ha MHBECTULMOHHATA cTpaTerna Ha Keih bu Cu AceT MeHUAXKMBHT H.B. ce npasu aHann3 Ha GUHAHCOBO-UKOHOMMUYECKOTO PasBUTUE U
NepCneKkTUBUTE 33 KOHKPETHU PErvoHM, CEKTOPU U UHAYCTPUW. B fombiHeHWe, B Ciyyail Ha HECUIYPHU U/UAM HecTabuaHU ycnoBua Ha GpUHAHCOBMS Masap, Yact oT
noptdeiina moxe aa ce npeobpasysa B UHBECTULMK C NO-HUCHK PUCK, KATO MHCTPYMEHTU Ha NAapUUYHWA Nasap 1 Apyryu IMKBUAHW akTuBK. Korato AANOBUAT KOMMNOHEHT
ce npeacTaBa No-406pe OT Ab/roBUA KOMMOHEHT, YacT OT nopTdeina moxe Aa 6bae M3nNo03BaH, 3a Aa 6bae 3aKyneH No-g4obpe NpeacTaBALMA Ce KAAC aKTUBM OT Te3N
[\Ba Knaca akTmeu 1 ga 6bae npogaseH no-cnabo npeacrasawma ce. NMpu ynpaBaeHMeTo Ha rnaBHUA noadoHs ce obpbLLa eauH MbT U NONOBMHA NOBEYe BHUMaHME Ha
pWCKa OT MOHMKaBaHE OTKONKOTO Ha MOTEHUMana 3a pactek. KonkoTo noseuve ce obpblua BHUMAHME Ha PUCKa OT MOHMKaBaHe, TOMIKOBa MO-roNAMAa € 4YacTTa oT
nopTdeiina, KOATO NPU HECUTYPHU U/UAK NO-HECTabWIHU Na3apHM YCI0BKUA MOXKe Aa 6bae npeobpasysaHa B UHBECTULMM C MO-HUCHK PUCK, KaTO HAaNpUMEpP MHCTPYMEHTH
Ha NapuyHWA nasap U APYrU IMKBUAHM akTUBU. OKOHYATENHMAT pasmep Ha Tasu yacT oT noptdeina we 6bae mexay 5% n 40% oT akTmBUTe. ToBa OrpaHUYeHue e
MHAOMKATUMBHO M MOXe Aa 6bae npepasriexaaHo eXXerogHo Bb3 OCHOBA Ha Ab/roCpoYHaTa eBo/ouMA Ha GUHAHCOBUTE nasapu. JANOBUAT KOMMNOHEHT MHBECTMPA B
rnobanHa cenekuMn OT aKLUMM, KaTo OTYMTA BCUUKMU PETMOHW, CEKTOPU U MHAYCTPUU. MPOCNEKTLT onpeaens OLEHKaTa 33 KPEAUTEH PEWTUHI, HA KOATO AbAroBUAT
KOMMOHEHT TpA6Ba fa oTroBaps (3a noBeve obAcCHeHUWe, BUX cekums ,Investment information” ot yacTTa ¢ UHGOPMaLusA, cBbp3aHa ¢ rMaBHWA NoAdOHA B NPOCMEKTa Ha
Horizon). O6auraummnte morat aa 6bAaT ¢ pasnnyeH nagek. Bcuuku perMoHu, CeKTopy U MHAYCTPUK moraT Aa 6bAaT B3eT Nog, BHUMaHWe. [NaBHUAT NoAdoHA Moxe Aa
M3NoN3Ba AepuBaTUBM B OrpaHuyeHa creneH. OT eAHa CTpaHa, TOBA OrpaHUYeHWe Npeanonara, Yye AepuBaTMBMTE MoraT Aa 6bAaT M3NON3BaHM 3a NOCTUraHe Ha
MNHBECTULMOHHUTE Liesn (Hanpumep Aa ce YBEUYMU UM HaManu eKcno3numMaTa Ha eauH UAK NoBeve NasapHU CErMEHTU B PaMKUTe Ha MHBECTULIMOHHATa cTpaTerus). OT
Apyra cTpaHa, AepuBaTmusBuUTe MoraT Aa 6b4aT M3N0/13BaHN 33 NPpemMaxBaHe Ha YyBCTBMTE/IHOCTTA Ha NopTdeiina Kbm nasapHuTe paKkTopu (KaTo XeAKMPaAHETO Ha BasyTeH
puck). U3rpaxaaHeTo Ha nopTtdeiina ctaBa OCHOBHO Ype3 GOHAO0BE, YNPaBAABaHM OT APYIKECTBO OT rpynaTta Ha KBC, Bb3 OCHOBa Ha KpUTEPUM KaTo MPO3PaYHOCT Ha
MHBECTULMOHHATA NONMTMUKA M CMa3BaHe Ha MHBECTULMOHHATa CTpaTerna Ha rnasHuA noadoHa. MasHua noadoHA ce ynpasiaBa akTUBHO, 6e3 Aa ce cpaBHABa C
6eHumapk. BanyTata Ha nogdoHaa OBB EkcnepTtWiiz JedaHsvseH TonepaHTteH (EBPO) e eBpo

MwuHMmanHaTa cyma Ha nHeectmuma e 10 espo.

FopenocoyeHuUTe UeAnM U UHBECTULMOHHA MOJIMTUKA Ca B3eTU U3LANO OT OCHOBHMUA VIH¢OpMaLIMOHeH AOKYMEHT. He ca rapaHTMpaHu HUTO NbpPBOHAYA/IHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA NHOOPMALUA

[aHbuyHOTO 06naraHe 3aBMCH OT KOHKpeTHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. MHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAeCTBUE OT
cBOM cOB6CTBEHM NPaBHU, AaHbBYHU, GMHAHCOBM UM APYrU KOHCYNTAHTH, 33 Aa MOraT Aa pa3bepaTt Hamb/AHO AAHDBYHOTO TPETUPaHe Ha UHBECTUMLUATA B AANOBE, KOUTO
ca u3pageHu ot poHAo0Be OT TMNa Ha NMoadoHAaoBeTe. 3a NnoBeye UHPOpMaLMA BUKTE pa3aen ,[laHbuHo TpeTupaHe” ot MNpocnekra Ha ,,0Bb EkcnepTUiis”.

MPO®U/1 HA PUCKA

To3u NPOAYKT e NpefHa3HAaYeH Ha MbPBO MACTO 32 MHBECTUTOPU C Hai-manKo ,[edaH3mser” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAaMO aKo
pa3bupaTe OCHOBHUTE XapaKTePMUCTUKMN Ha NPOAYKTa U NO-KOHKPETHO aKo pasbupaTe puckoseTe, CBbP3aHu ¢ Hero. Ako OBb A/l pewn ga npeanara npoaykTa 6es
npeaocTaBaHe Ha MHBECTULIMOHHA KOHCYTaLMA 3a Hero,, AUCTpUBYTopbT TpAbBa Aa NpeLeHn fanu NpuTerkaBaTe HeobXoAUMMUTE 3HAHUA U ONUT, CBBbP3aHM C NPOAYKTa.
AKO C/ly4anT He e Takbs,, Obb A/l Tpsabea aa Bu npeaynpeam, 4e NpoAayKTbT He e noaxoaaly 3a Bac. Ako OBB A/l npeasiara NpoAayKTa 3ae4Ho C MHBECTULIMOHHA
KOHCyATauma, TA TpabBa 4a NpoBepy Aanun NPOAYKTLT e Noaxoanl, 3a Bac, KaTo B3eme nog, BHUMaHWe BawmTe 3HaHWA U ONUT, CBbP3aHu C NPOAYKTa, MHBECTULMOHHMTE
Bu uenun n duHaHcosmTe BU Bb3MOXKHOCTU. [0 M3KIOYEHME € Bb3MOXKHO NpU N3BbHPeaHN 06CTOATENCTBA ropeonyMcaHaTa OLeHKa 4a He ce U3BBbPLUBA, aKo NaaHUpaHaTa
onepauusa e cBbp3aHa ¢ HeKoMnaeKceH GUHAHCOB MHCTPYMEHT U aKo yc/yraTa ce NpefocTaBa No MHULMATUBA Ha KMEHTA.

TON 10 NO31LUUN HA TNABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
DEFENSIVE TOLERANT

No3unuuna ISIN Banyrta CrpaHa %
KBC Bonds Strategic Broad 30/70-I1SB LU1892259117 EUR Luxembourg 10.01%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 9.99%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 9.96%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 9.94%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 9.91%
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 8.70%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 7.39%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 7.39%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 7.39%
KBC Equity Fund Asia Pacific ISB BE6228564975 JPY Belgium 3.63%
Percentage of top 10-positions in total portfolio 84.31%

Bpoii noaabpiKaHM No3uumum 27
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHmK: KBC Asset Management)
Knac aktnuen® @ BanyTHO pasnpegeneHue
Ob6nuraunm 47.15% EUFB.73% 58.89%
AKUMKU 44.01% US3».95% 27.45%
MapuyHm cpepcTsa 8.84% JPY5.31% 3.11%
GBP 1.74%
CHF 1.60%
[Opyrvn pa3sumBalum ce nasapm 3.48%
[pyrvn pa3suTti nasapu 3.72%
PA3NPEAENEHUE HA AKLIMUTE® @) (U3TouHMK: KBC Asset Management)
PasnpegeneHune no cekTopun leorpadcKo pasnpeaenehme
MHbOPMaLMOHHM TexHoNOrUK 22.98% CeBepHa AMepuKa 63.61%
duHaHcoBM ycnyrn 17.46% MNacnduk 10.25%
3apaseonassaHe 15.22% A3us — pa3BUBaLLM Ce 9.51%
LIMKAW4HM cTOKN M yeayT 9.49% Espona u3sbH EBpo3oHaTa 8.86%
KomyHuKauun 7.73% EBpo3oHa 7.19%
CTOKM ¥ ycnyru oT nbpBa HeobxoammocT 7.49% NaTuHcka AMepuka 0.39%
Wnayctpus 7.11% AdpuKa 1 BAn3Kua U3TOK 0.08%
Eneprua 5.65% EBpona — pasBuBalLy ce 0.06%
MaTtepuanu 3.38%
KomyHanuu 1.85%
Opyrn 1.65%
PA3NPEAE/NEHUE HA OBJIUTALMUUTE®D @) (U3TouHMK: KBC Asset Management)
Mo Tvn o6auraumumn Mo KpeauUTeH PeruTUHr
[bpkaBHU 0bavraumm passuTi nasapu 62.00% AAA 3.84%
KopnopaTtvueHu 0baunraumm passut nasapu 36.05% AA 33.01%
KopnopaTtveHu 0bauraumm passusalLm ce nasapu 0.38% A 17.18%
[Opyrv sugose obanraumm 1,56% BBB 27.43%
Mo-Hucuk ot BBB 0.01%
be3 penTuHr 18.53%

() Bauma nog BHUMaHWE pasnpeseneHMeTo Ha BKIKYEHN B NOPTHOIMOTO KOSEKTUBHN UHBECTULMOHHU CXEMM

) Beuukm gepmBaTUBHM GUHAHCOBU MHCTPYMEHTM BbPXY kLMK MAKN 0BAUraumm e 6bAaT BKAOYEHN KbM CbOTBETHMA K1acC aKTUBM, 3@ KOMTO ce OTHACAT

G) Bcuukm aepmBaTUBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HanpuMep Ha YyXKau BaayT UAM MHAEKCHU 3@ BONATU/IHOCT, We 6bAaT BKAYeHM B Knac "apyru".
4 U3nonssaHeTo Ha AEPUBATMBHU GUHAHCOBU MHCTPYMEHTU MOSKE fa lOBEAE A0 HEraTUBHO pasnpesesieHne B onpeaeneH Kaac (oTpuuaTesiHa CToMHoCT)

BAXHO! Tasn nHdopmauma cbabpka MapKeTUHIOB MaTepuan U He NPeACcTaBAABA UHBECTULMOHHA KOHCYNTALLMA, CbBET, MHBECTULIMOHHO NPOyYBaHe WAKU NpenopbKa 3a
MHBECTMPAHE W He CNesBa Aa ce Tb/KYBa KaTo Takasa. MHpopmauuaTa e BasiMaHa KbM faTaTa Ha Ny6/IMKYBaHETO M U MOXKe [a ce NPOMeHu B bbaelte. CTOMHOCTTA Ha
[OANOBETE Ha KONIEKTUBHUTE MHBECTULLMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MoXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT neYyanbu M CblLECTBYBA PUCK 3a MHBECTUTOPWTE Aa HE CWM Bb3CTAHOBAT Mb/HWA pasMep Ha WHBECTUMPaHWTE CpeAcTBa. 3aToBa € NPernopbYMTENHO
MHBECTUTOPUTE Aa Ce 3amno3HanAT CbC cneuudukata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOUTO KENaAT Aa MHBECTMPAT M 3 NPeLeHAT A0 KOJIKO Te ca NoAXOAALM 3a
M3NbJIHEHWE HA TEXHUTE UHBECTULMOHHW LLeIY U CKAOHHOCT KbM PUCK, Npean B3eMaHe Ha MHBECTULIMOHHO pelleHne. MHBeCTULMATA, KOATO ce npeasiara ce oTHaca Ao
npuaobvsaHe Ha ganose BbB GOHA, a HE A0 aKTUBU, B KOMTO GOHABT MHBECTMPA. MonsA, 3ano3HaliTe ce ¢ OCHOBHMA MHGOPMALMOHEH AOKYMEHT 1 [pocnekTa, npeau Aa
nHBectupare. Mpu NOUCKBaHEe, MOXKETe Aa NONYYUTE XapTUEHO KOoMWe Ha Te3n JOoKYMeHTM 6e3ni1aTHO BbB BCUUYKM KnoHoBe Ha OB, B pamkute Ha 0614yaliiHoTo um paboTHO
Bpeme c KAueHTW. MbaHa u Hal-akTyanHa UHopmauma oTHocHO npeanaraHute oT OBB poHpoBe, moxe ga Hamepute Ha www.ubb.bg, B cekuma ,CnectaBaHua u
MHBECTUUMN® Ha UHTEPHET cTpaHuuaTa Ha , Kel bu Cn AceT MeHUAKMBHT H.B. — K/TOH” K4T — www.ubbam.bg, kKakTo 1 B kKnoHoBeTe Ha OBb, KbaeTo moxe aa nonyumTe
M NepcoHanmM3npaH MHBECTULMOHEH CbBeT. Pe3tome Ha BalLMTe NpaBa KaTo MHBECTUTOP € AOCTbIHO Ha C/ieAHUTe XMNEePBPb3KK, Ha Bbarapckum eauk: 12593.pdf (ubbam.bg)
M Ha aHrAncKKU e3uk: 12594.pdf (ubbam.bg).
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