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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE

#MapkeTuHros marepman

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA
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MpeaxoaHuUTe ABUMEHMA B pa3mepa Ha HeTHaTa CTOMHOCT He Ca HaAeKaeH

2022-08-15 2023-03-29

2022
BEUR -14.7%

nokasaren 3a 6baeueto. (M3TouHuk: KBC Asset Management)

OCHOBHU AAHHU

ISIN Koz,

NocneaHa HCA Ha eauH agan
HeTHM akTnBM (B MAH.)

TaKca 3a 3anucBaHe

TaKca npu 06paTHO U3KynyBaHe B
pPamKUTe Ha eguH mecel, oT
3anuceaHe BbB poHAA
Anti-dilution levy

TeKyLm pa3xoan, OT KOUTo:

- TaKca 3a ynpas/ieHue
KaTeropwua ¢oHg
HauanHa pata Ha npeanaraHe
Nagex
MuHMManHa nHeecTMLmA
JInkBngHocT

Bb3BpblLaeMoCT Ha roauilHa 6a3a aKyMy/MpaHa Bb3BPbLLaeMOCT

BG9000005215

Nopa-¢poH Nopa-¢poH
9.3615 EUR A-bonA A-doHa

roguHa
14.51 EUR
1.500% ot 0r101.01.2023 4.08%
CTapTupaHeTo
1 -2.54%

makc 5.000%
B U3K/IIOUMTENHN CUTYyaL UK

1.94%

makc. 1.510%
multi-asset

05 mapt 2021

6e3 paTta Ha nagex
10 eBpo

AHEeBHa

MocTUrHaTMTE pesynTaTi U Y1CAa 33 Bb3BPBHLLAEMOCTTA Ca MHBECTULMOHHUAT pe3ynTaT Ha ucTopuyecka 6asa 1 ca u3paseHu BbB BasyTaTa Ha poHAa. Tesun undpu otuntat
pasnpeaeneHuTe 6PYTHU AUBUAEHTU U BCUUKM PA3XO4M M TaKCH, C U3K/IOYEHME Ha AaHbLMTE M TaKCMTE 3a 3anMcBaHe M 06paTHO M3KynyBaHe. [ocTUrHaTuTe pesyntaTm
M [laHHM 33 Bb3BPbHLLAEMOCTTa B MMHA/IOTO HE Ca HaAeXAHa UHAMKaumMA 3a 6baeleTo. (M3touHmk: KBC Asset Management).

MOKAS3ATE/ 3A PUCKA

1 2 B 4 s

Mo-HUCBK pUCK

VIHANKATOPBT 3a PUCK NPeANonara, Ye We 3anasute

npozyKTa 3a 8 roAnHN.
[eiCTBUTENHUAT  PUCK  MOXKe
3HauYMTeNIHO, aKo BHAcATe mapu B 6poil Ha paHeH

eTan u MoXe /ia No/ly41Te 06PaTHO NO-MasKo.

NPOAYKTOB PEUTUHT

1 2@ s 6

Mo-oT6paHuTeneH Mo-pgnHamunyeH

£

MPEMNOPBYUTE/IEH NEPNOA HA AbPXAHE

MuHUMyMm 3 roanHU

06061LaBalLMAT NOKasaTen 3a puUcka MHGOPMMUPA 38 PABHULLETO HA PUCK MPU TO3U NPOAYKT B CPABHEHWE C Apyrute
npoayKTn. Toli NoKassa BEPOATHOCTTA OT NMapuyHa 3aryba Npu TO3M NPOAYKT B PE3YATaT Ha NasapHaTa AVHaAMMUKA Un
3al0TO HAMA A3 CMe B CbCTOAHME Aa BWM NAaTMM. Ha TO3M NpOAyKT OTpeauxme KaTeropua Ha puck 3 oT 7:
3=,CpefHOHUCBK PUCK”. KaTeropus 3 oTpassaBa AOKO/JKO Pas/WYHUTE aKTUBM, B KOUTO WMHBecTMpa OGOHADBT, ca
YYBCTBUTE/THM KbM NasapHUTe ABUKEHUA. CNefoBaTesIHO Ta3u KaTeropua ce Kaacupa Mexay Tasu Ha TUNUYHUA GoHAa B
obnuraumm (Kateropusa 2) v Tasn Ha TUNUYHMA GOHA B akumu (KaTeropua 4). To3u NPOAYKT He CbAbPMKA 3aluTa OT
nasapHaTa AMHaMM1Ka, NOPaZM KOETO MOKeE A3 3arybute uanata cu MHBECTULLMA WM YaCT OT HesA. AKO He MoXKe Ja Bu ce
NAaTV ObMKUMOTO OT Halla CTpaHa, buxTe MOrAM Aa 3arybuTe LanaTa cv MHBECTULMA.

MmaiTe npefBua, ye CbliecTByBa BanyTeH pUcK. MnallaHvaTa wWwe nosyyasaTe B pas/vyHa BasyTa, Mopagu KOETo
KpaiHaTa Bb3BPbLLAEMOCT LUE 3aBUCK OT 0BMEHHUA KypC Ha ABeTe BanyTW. TO3M PUCK HE e BK/IKOYEH B rOPen3NoxeHus
nokasaren. MHBecTMumMATa B T03U GOHA, CbLLLO HOCK:

- YMmepeH MHONAUMOHEH PUCK: YMEPEHO HMBO Ha MHANALMOHEH PUCKa: KOMMOHEHTbT OT 06/MraumMm He ocurypsasa
HMKaKBa 3alMTa cpelly HapacTBaHe Ha MHbNaumaTa.

- YMepeH BaslyTeH PUCK: Tbil KAaTO MMa UHBECTULIMM B LLEHHWU KHUKA, KOMTO Ca AEHOMMHMPAHM BbB Ba/lyTH, Pas/iMyHu OT
€BpO, UMa BEPOATHOCT CTOMHOCTTA Ha AafeHa MHBECTULMA 43 6bAe NOBAWAHA OT ABMKEHMATA HA BalyTHUTE KypCoBe.

- YMepeH KpeauTeH pUCK: OBNMrauMOHHMAT KOMMOHEHT WHBECTMpa NPeAMMHO, HO He camo B ob6auraumu ¢
MHBECTULMOHEH pPelTUHT. CnefoBaTeNHO PUCKDT AafeH EMUTEHT Aa He MOKe NoBeye Aa M3Mb/IHABA 3a4b/IKEHNATa CU
€ MO-BMUCOK, OTKO/IKOTO MPU MHBECTULMA, KOATO C€ CbCTOM Camo OT O6AMraumMm C MHBECTULUMOHEH PEeWTMHT. AKO
MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCMOCOBHOCTTa Ha EMUTEHTUTE Ha 06/MraLMm, CTOMHOCTTA Ha Te3n obauraumm
MOXe Aa cnagHe. MpoayKTbT HAMA KanuTaioBa 3awmra.

3aegHO C BOMATM/IHOCTTA Ha MasapuTe, TO3M NPOAYKTOB PEUTUHT, paspaboteH ot KBC, B3uma v apyru daktopum
npeasua, Kato HanpuMmep M3NIalaHeTO Ha KanuTaa Ha npeaBapuTeNnHo onpegeneHa AaTta, KpeauTeH PenTuHT,
pasnpegeneHve Ha aKTUBWTE, EKCMO3WULMA KbM YyKAM BanyTU U AUKBUAHOCT. MoKeTe 3 HamepuTe Tasu
nHbopmauma nog, 'MpoAyKTOB perTUHr. Korato nasapHUTE YCA0BMA Ca HOPMAsHM, MO-HUCBK PUCK (MO-HWUCBK
NPOAYKTOB PEUTUHT) LWe AoBede A0 NOTEHLMANHO MO-HUCKA J0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MNO-BUCOK
NPOAYKTOB PEUTUHT) We AoBefe A0 MOTEHLMAIHO NO-BMCOKA AOXOAHOCT. 3a noseye MHOOpPMaLMA CBbP3aHa C
daKTopuTE, W3MON3BaHM 33 ONpefensHe Ha NPOAYKTOBMA  PEMTUHI, MOXKeTe Ja Hamepute Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LLEZIU U UHBECTULIMUOHHA NOJIUTUKA

MNopdoHABT MHBECTUPA Halt-ManKo 85% OT aKTUBMTE CU B aKLMK OT MHcTUTYumoHaneH ® Bl knac akuuu (Institutional F share BG class), aeHOMUHMPaHKW B €BPO, Ha raBeH
noadoHa, XopaisbH Keit bu Cu Ekcnepthinz [edansnseH banaHcupaH (Horizon KBC ExpertEase Defensive Balanced), KoiTo e MHBECTMUMOHHO MoAapasgeneHue Ha
XopaiizbH H.B. (Horizon N.V.), UHBECTULMOHHO APYKECTBO OT OTBOPEH TWM, HAZ/IEXHO YYPEAEHO U CbLLECTBYBALLO CbI/IACHO 3aKOHWUTe Ha Benrus, cbe ceganuiue n agpec
Ha ynpasneHwve: XaBeHnaaH 2, B-1080, rp. bptokcen, benrus n ynpasnasaHo ot Keit bu Cn AceT MeHugkmbHT H.B. (KBC Asset Management N.V.). UHBeCTMUMOHHATA wen
Ha noadoHAa e Aa UHBECTMPa Hal-manko 85% OT akTMBUTE cu B rnaBHUA noadoHa. OcTaHanuTe Makcumym 15% oT akTMBUTE cU NOAGOHABT UHBECTUPA B NAPUYHMU
cpefcTBa M, NOTEHUMANHO B AepuBaTh. [loxoAHOCTTa Ha NnoadoHAa ce oyaksa Aa 6bae MHOro 6113Ka A0 Tasn Ha raBHUA NoAPOHA C ornes Ha 06CTOATENCTBOTO, Ye Lie
MHBECTMPA BCUYKM UM MOYTU BCUYKM CBOM aKTUBM B rNaBHUA noAdoHs, MnaBHUAT noAdoHS, ce CTPeMM Aa NOCTUTHE Bb3MOMKHO Hall-BUCOKAa Bb3BPBLLAEMOCT KaTo
Ccb06pa3HO MHBECTULIMOHHATA NOUTMKA Ha Kelt Bu Cu AceT MeHnaxmbHT H.B. (B www.kbc.be/investment-view) uHBectTpa npaKko Uan HeNpsAKO B PasiMiHKU Knacose
aKTVBM, KaTo aKuMW U/ UHBECTULMM B aKLMKM (HapWMyaHW NO- HaTaTbK ,Af/10B KOMMNOHEHT”), 06auraumm n/unu MHBeCTULMM B 0BAMraumMm (HapuMyaHu no-HaTaTbk
,OBNTOB KOMMOHEHT”), MHCTPYMEHTU Ha MapU4HUA Nasap, AMKBUAHOCTM WM/UNU anTepHAaTMBHU MHBECTULMM (KaTO HEABWMMKUMWU MMOTU, GUHAHCOBU WMHCTPYMEHTH,
CBbP3aHU C ABUKEHWNETO Ha LLeHUTE Ha Nasapa Ha CYpoBUHWTE U T.H.). LienesoTo pasnpeaeneHue e 30% 3a AAN0BUA KOMNOHEHT (akumu) n 70% 3a AbArOBUA KOMNOHEHT
(o6nuraumm). Mo3BoNeHo e 3HAUNTENHO OTKIOHEHME OT LieNIeBOTO pasnpeiesieHne Bb3 OCHOBA Ha MHBECTULIMOHHATA cTpaTerus Ha Keit B Cu AceT MeHUAKMBHT H.B.,
KaKTO e pa3ACHeHO No-HaTaTbK. CneoBaTeNHO e Bb3MOXKHO INaBHUAT NOAPOHA A@a MHBECTMPA 3HAUMTE/THA YAcCT OT aKTUBUTE B K1aCOBE aKTMBW, KOUTO He Ca BK/IIOYEHU B
LLeNeBoTOo pasnpeAenieHne, KaTo MHCTPYMEHTU Ha NapUYHKA Nasap v APYrv IMKBUAHU akTUBW. [ANOBUAT KOMMOHEHT MOXKE Aa AOCTUrA MAaKCUMYM A0 45% OT rnasHUA
noadoHa. Mpu NpunaraHeTo Ha MHBECTULMOHHATA cTpaTerna Ha Keih bu Cu AceT MeHUAXKMBHT H.B. ce npasu aHann3 Ha GUHAHCOBO-UKOHOMMUYECKOTO PasBUTUE U
NepCneKkTUBUTE 33 KOHKPETHU PErvoHM, CEKTOPU U UHAYCTPUW. B fombiHeHWe, B Ciyyail Ha HECUIYPHU U/UAM HecTabuaHU ycnoBua Ha GpUHAHCOBMS Masap, Yact oT
noptdeiina moxe aa ce npeobpasysa B UHBECTULMK C NO-HUCHK PUCK, KATO MHCTPYMEHTU Ha NAapUUYHWA Nasap 1 Apyryu IMKBUAHW akTuBK. Korato AANOBUAT KOMMNOHEHT
ce npeacTaBA No-gobpe oT AbAroBUA KOMMOHEHT, YacT OT nopTdelina moxe Aa 6bae M3NON3BaH, 3a Aa 6bae 3aKyneH No-aobpe NpeAcTaBALLMA Ce KNAC akKTUBK OT Te3n
[Ba Knaca akTMeu 1 ga 6bae npogaseH no-cnabo npeacrasawma ce. Mpu ynpasaeHMeTo Ha rnasHUA noadoHs ce obpbLia eAnH MbT U NONOBMHA NOBEYe BHUMaHMeE Ha
pWCKa OT MOHMXKaBaHE OTKONKOTO Ha MOTEHUMana 3a pactelk. KonkoTo noseuve ce obpblua BHUMAHME HA PUCKa OT MOHMKaBaHE, TONIKOBa MO-rONSMA € 4YacTTa oT
nopTdeiina, KOATO NPU HECUTYPHU U/UAK NO-HECTabW/IHU Na3apHM YCI0BKUA MOXKe Aa 6bae npeobpasysaHa B UHBECTULLMM C MO-HUCHK PUCK, KaTO HAaNpUMEpP MHCTPYMEHTH
Ha NapuyHWA nasap U APYrU IMKBUAHM akTUBU. OKOHYATENHMAT pasmep Ha Tasu yacT oT noptdeina we 6bae mexay 5% n 40% oT akTmBUTe. ToBa OrpaHUYeHue e
MHAOMKATUMBHO M MOXe Aa 6bae npepasriexaaHo eXXerogHo Bb3 OCHOBA Ha Ab/roCpoYHaTa eBo/ouMA Ha GUHAHCOBUTE nasapu. JANOBUAT KOMMNOHEHT MHBECTMPA B
rnobanHa cenekuMn OT aKLUMM, KaTo OTYMTA BCUUKMU PETMOHW, CEKTOPU U MHAYCTPUU. MPOCNEKTLT onpeaens OLEHKaTa 33 KPEAUTEH PEWTUHI, HA KOATO AbAroBUAT
KOMMOHEHT TpA6Ba fa oTroBaps (3a noBeve obAcCHeHUWe, BUX cekums ,Investment information” ot yacTTa ¢ UHGOPMaLusA, cBbp3aHa ¢ rMaBHWA NoAdOHA B NPOCMEKTa Ha
Horizon). O6auraummnte morat aa 6bAaT ¢ pasnnyeH nagek. Bcuuku perMoHu, CeKTopy U MHAYCTPUK moraT Aa 6bAaT B3eT Nog, BHUMaHWe. [NaBHUAT NoAdoHA Moxe Aa
M3NoN3Ba AepuBaTUBM B OrpaHuyeHa creneH. OT eAHa CTpaHa, TOBA OrpaHUYeHWe Npeanonara, Yye AepuBaTMBMTE MoraT Aa 6bAaT M3NON3BaHM 3a NOCTUraHe Ha
MNHBECTULMOHHUTE Liesn (Hanpumep Aa ce YBEUYMU UM HaManu eKcno3numMaTa Ha eauH UAK NoBeve NasapHU CErMEHTU B PaMKUTe Ha MHBECTULIMOHHATa cTpaTerus). OT
Apyra cTpaHa, AepuBaTmusBuUTe MoraT Aa 6b4aT M3N0/13BaHN 33 NPpemMaxBaHe Ha YyBCTBMTE/IHOCTTA Ha NopTdeiina Kbm nasapHuTe paKkTopu (KaTo XeAKMPaAHETO Ha BasyTeH
puck). U3rpaxaaHeTo Ha nopTtdeiina ctaBa OCHOBHO Ype3 GOHAO0BE, YNPaBAABaHM OT APYIKECTBO OT rpynaTta Ha KBC, Bb3 OCHOBa Ha KpUTEPUM KaTo MPO3PaYHOCT Ha
MHBECTULMOHHATA NONMTUKA M CMa3BaHe Ha MHBECTULMOHHATa CTpaTerns Ha rnasHuA noadoHa. MasHua noadoHA ce ynpasifBa akTUBHO, 6€3 Aa ce cpaBHABaA C
6eHumapk. BanyTata Ha nogdoHaa OBB EkcnepTtWiiz JedaHsvseH TonepaHTteH (EBPO) e eBpo

MwuHMmanHaTa cyma Ha nHeectmuma e 10 espo.

I'openoco'-leHm'e uesm n UHBeCTUUMOHHA NOJIMTUKA Ca B3eTU U3UANIO0 OT OCHOBHMA VIH¢OPM3U,VIOHEH AOKYMEHT. He ca rapaHTMpaHu HUTO NbpPBOHAYA/IHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA UHOOPMALUA

[aHbuyHOTO 06naraHe 3aBMCH OT KOHKpeTHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. MHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAeCTBUE OT
cBOM cOB6CTBEHM NPaBHU, AaHbBYHU, GMHAHCOBM UM APYrU KOHCYNTAHTH, 33 Aa MOraT Aa pa3bepaTt Hamb/AHO AAHDBYHOTO TPETUPaHe Ha UHBECTUMLUATA B AANOBE, KOUTO
ca u3pageHu ot poHAo0Be OT TMNa Ha NMoadoHAaoBeTe. 3a NnoBeye UHPOpMaLMA BUKTE pa3aen ,[laHbuHo TpeTupaHe” ot MNpocnekra Ha ,,0Bb EkcnepTUiis”.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e NpefHa3HAaYeH Ha MbPBO MACTO 32 MHBECTUTOPU C Hai-manKo ,[edaH3mser” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAaMO aKo
pa3bupaTe OCHOBHUTE XapaKTePMUCTUKMN Ha NPOAYKTa U NO-KOHKPETHO aKo pasbupaTe puckoseTe, CBbP3aHu ¢ Hero. Ako OBb A/l pewn ga npeanara npoaykTa 6es
npeaocTaBaHe Ha MHBECTULIMOHHA KOHCYTaLMA 3a Hero,, AUCTpUBYTopbT TpAbBa Aa NpeLeHn fanu NpuTerkaBaTe HeobXoAUMMUTE 3HAHUA U ONUT, CBBbP3aHM C NPOAYKTa.
AKO C/ly4anT He e Takbs,, Obb A/l Tpsabea aa Bu npeaynpeam, 4e NpoAayKTbT He e noaxoaaly 3a Bac. Ako OBB A/l npeasiara NpoAayKTa 3ae4Ho C MHBECTULIMOHHA
KOHCyATauma, TA TpabBa 4a NpoBepy Aanun NPOAYKTLT e Noaxoanl, 3a Bac, KaTo B3eme nog, BHUMaHWe BawmTe 3HaHWA U ONUT, CBbP3aHu C NPOAYKTa, MHBECTULMOHHMTE
Bu uenu n duHaHcoBMTe BU Bb3MOKHOCTU. [0 U3KIOUYEHWE € Bb3MOXKHO NpU N3BBbHPEeHN 06CTOATENCTBA ropeonyMcaHaTa OLeHKa 4a He ce U3BbPLUBA, aKo NaaHUpaHaTa
onepauua e cBbp3aHa ¢ HeKoMnaeKceH GUHAHCOB MHCTPYMEHT U aKo yc/yraTa ce NpeAocTaBa No MHULMATUBA Ha KMEHTa.

TOM 10 NO3ULIUU HA TNABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
DEFENSIVE TOLERANT

No3nuua ISIN Banyrta CrpaHa %
KBC Bonds Strategic Broad 30/70-1SB LU1892259117 EUR Luxembourg 10.20%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 10.20%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 10.19%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 10.18%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 10.17%
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 8.90%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 7.40%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 7.40%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 7.38%
KBC Equity Fund Emerging Markets -I1SB BE6228663025 EUR Belgium 3.88%
Mponopuusa Ha Ton 10 no3uuum B8 noptPoanoTo 85.89%

Bpoii noaabpiKaHu no3nuumum 28
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PA3MNPEAENEHUE HA NOPTOENNAL () (U3TouHmk: KBC Asset Management)
Knac aktnuen® @ BanyTHO pasnpegeneHue
Ob6nuraunm 48.89% EUR 59.03%
Akupn 44.13% usD 26.50%
MapuyHu cpeactsa 6.99% JPY 3.15%
GBP 1.70%
CHF 1.59%
[Opyrun pa3sumBalLm ce nasapu 3.64%
Opyrvn pa3suTtn nasapu 4.39%
PA3MNPEAENEHUE HA AKUMUTEW @) (U3sTouHMK: KBC Asset Management)
PasnpepesieHue no cekTopm 21.76% Feorpadcko pasnpeaeneHme
MHbOPMaLMOHHM TexHoNOrUK CeBepHa AMepuKa 62.25%
DPurHaHCOBM ycayrn 17.87% MNacuduk 10.41%
3ApaseonassaHe 15.16% A3uA — pa3BuUBaLLM Ce 10.23%
CTOKM ¥ ycnyrv oT nbpBa HeobxoammocT 9.22% Espona n3sbH EBpo3oHaTa 9.29%
LMKAWYHM CTORM 1 ycnyru 8.77% EBpO30Ha 7.29%
KomyHuKauun 7.64% NaTuHCcKa AmepuKa 0.45%
Wnayctpua 7.23% AdpuKa 1 BAN3KMA UTOK 0.10%
EHeprua 5.18% EBpona — pa3suBalLy ce 0.06%
Marepuanu 4.87%
KomyHanuu 1.99%
Opyrn 0.32%
PA3MNPEAENEHUE HA OBJIUTALUUTE ) (U3TouHMK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT
[bpKaBHW 06Mraumm passBuTH Nasapu 62.29% AAA 5.21%
KopnopaTtvueHu 0baunraumm passut nasapu 35.79% AA 32.63%
KopnopaTtveHu 0bauraumm passusalLm ce nasapu 0.35% A 17.38%
[Opyrv sugose obanraumm 1.56% BBB 26.93%
Mo-Hucbk oT BBB 0.02%
Bes3 peiTuHr 17.38%

() Bauma nog BHMMaHMe pasnpeseneHMeTo Ha BK/IKHYEHM B NOPTHOANOTO KONEKTUBHM MHBECTULMOHHM CXeMU

) Bcnuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLK MAn 06anraumm we 6bAaT BKAIOYEHU KbM CbOTBETHMA KAac akTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTtenHa CToiMHocT)

BAXHO! Tasn nHdopmauma cbabprka MapKETUHIOB MaTepuan U He NPeACTaBAABA UHBECTULMOHHA KOHCYATalUMA, CbBET, MHBECTULIMOHHO NPOyYBaHe MW Npenopbka 3a
MHBECTUPaHe U He cnesBa Aa ce Tb/KyBa KaTo TakaBa. MHPopmaumaTa e BaiMAgHa KbM JaTtaTa Ha Nyb/MKYBaHETO M U MOXKe Aa ce npomeHun B bbaelle. CTOMHOCTTa Ha
[OAN0BETE Ha KONIEKTUBHUTE MHBECTULIMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MOXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT nevyandtv M CblLECTBYBAa PUCK 3a MHBECTUTOPUTE Aa@ HE CWM BB3CTAHOBAT MbAHWA pPasmep Ha MHBECTMPaHWUTE CPeAacTBa. 3aToBa € MPenopbyMTeNnHO
MHBECTUTOPUTE Aa Ce 3amno3HanAT CbC cneundukata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOUTO KENAAT Aa MHBECTMPAT M 3 NPeLeHAT A0 KOJIKO Te ca NoAXOAALM 3a
M3NbJIHEHME HA TEXHUTE UHBECTULMOHHU LLeIM U CKIOHHOCT KbM PUCK, Npeay B3emaHe Ha MHBECTULMOHHO pelueHune. MHBeCTULMATA, KOATO ce npeasara ce otHaca Ao
npuaobusaHe Ha ganose BbB GOHA, a HE A0 aKTUBU, B KOMTO GOHABT MHBECTMPA. Monsa, 3ano3HaliTe ce ¢ OCHOBHUA MHbOPMaLMOHEH JOKYMEHT 1 MpocnekTa, npeay aa
nHBectupare. MNpy NOUCKBaHe, MOXKETe Aa NOyYnTE XapTUEHO KOoMue Ha Te3n JoKyMeHTM 6e3ni1aTHO BbB BCUYKM KnoHoBe Ha OBbB, B pamkute Ha 0buyaiiHoTo MM paboTHO
Bpeme c KaueHTW. MbaHa U HaW-aKTyanHa UHdopmaLma oTHocHO npeanaraHute oT OBB ¢oHpoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekums ,CnectaBaHUA U
MHBECTULMM" Ha UHTEepPHET cTpaHuuaTa Ha ,Keit bu Cn AceT MeHUAXMBHT H.B. — K/IOH” K4T — www.ubbam.bg, kakTo 1 B K1oHoBeTe Ha OBbB, KbaeTo moxke Aa nosyyute
M NepcoHaM3npaH MHBECTULMOHEH CbBET. Pe3tome Ha BallMTe NpaBa KaTo MHBECTUTOP € AOCTbIHO Ha CieAHUTe XMNEepPBPb3KM, Ha 6barapckm esuk: 12593.pdf (ubbam.bg)
W Ha aHrAnACKK e3uk: 12594.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/12593.pdf
https://ubbam.bg/uploads/files/page/12594.pdf

