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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE
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anAXO,ﬂ,HMTe ABUXXEHNA B pa3mepa Ha HETHaTa CTOMHOCT He ca HagexaeH

#MapkeTuHros marepuan

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA

2022-08-15 2023-03-29

2022
BEUR -16.0%

nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU AAHHU

ISIN KogA,

NocneaHa HCA Ha eauH aan
HeTHW aKkTUBM (B MAIH.)

Takca 3a 3anucsaHe

Takca npu 06paTHO MU3KynyBaHe B
pamKuTe Ha eanH mecel, oT
3anucBaHe BbB GoHAA
Anti-dilution levy

TeKyLym pa3xoaun, OT KOUTO:

- TaKca 3a ynpassieHve
Kateropwmsa ¢oHz,
HavanHa pata Ha npegnaraHe
MNapex
MuHMManHa nHeecTMLma

JlnksmaHocT

B'b3Bp'bI.IJ,BEMOCT Ha roguiiHa 6asa aKymy/iMpaHa Bb3BpPbLLAEMOCT

BG9000008219 - Honbona
9.2105 EUR ropa
14.30 EUR
1.500% ot 0701.01.2023 0.93%
CTapTUpaHeTo
1 -7.07%

makc 5.000%

B U3K/IOUUTESTHU CUTYaLUK
2.38%

makc. 1.590%

multi-asset

05 mapt 2021

6e3 aaTta Ha nagex

10 eBpo

AHeBHa

MocTurHaTUTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHUWAT pe3y/ITaT Ha ucTopuyecka 6asa v ca M3paseHu BbB BaslyTaTta Ha GoHaa. Tesn umdpwm otumtart
pasnpefeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/KOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
M AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HadeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKA3ATE/1 3A PUCKA

1 2 B+ s 6 7

Mo-HUCBK pUCK

A

Mo-BMCOK pUCK

WNHAMKaTOPBT 33 PUCK NPeanonara, Ye uie 3anasuTe
npozyKTa 3a 8 roAnHN.

[eiCTBUTENHMAT — PUCK  MOXe  ja  Bapupa
3HAUUTe/IHO, aKO BHAcATe Napu B BpPoil Ha paHeH
eTan 1 Moe /ia nosly4uTe 06paTHO NO-MasiKo.

NPOAYKTOB PEATUHT

123°557

Mo-oT6paHuTENneH

Mo-pgnHamunyeH

MPEMNOPBYUTEJIEH NEPNOA HA A bPHAHE

MuHumym 3 roauHmn

06061LaBaLMAT NOKa3aTen 3a pucka MHPOPMMPA 33 PABHULLETO HA PUCK MPY TO3W MPOLYKT B CPaBHEHME C ApyruTe
npoayKTu. Tol nokassa BEPOATHOCTTa OT MapuyHa 3aryba npu To3v NPOAYKT B PE3Y/TaT Ha NasapHaTa AMHaMMKa Uam
3al0TO HAMA 43 CMe B CbCTOAHME A BM MAaTMM. Ha TO3M MpoAyKT OTpeAMXme KaTeropus Ha pUCK 3 oT 7:
3=,CpefHOHUCHK PUCK”. KaTeropus 3 OTpas3sBa LOKOMKO Pas/MYHWTE aKTUBM, B KOUTO MHBECTMpa ¢GOHABLT, ca
YYBCTBUTE/THM KbM NasapHuTe ABuKeHuA. Cef0BaTeNHO Ta3un KaTeropus ce Kaacupa MeKay Tasu Ha TUMUUYHMA GoHA
B 06uraumm (Kateropumsa 2) v Tasu Ha TUNUYHKUA GOHA B akuum (KaTeropua 4). To3u NPoAyKT He CbAbPsKa 3almTa oT
nasapHaTa AMHaMMKa, MOPasmM KOETO MOXe Aa 3arybute Lanata cv MHBECTULMA WM 4acT OT HedA. AKO He MoXe Aa Bu
ce NiaTv AbAXKMMOTO OT Halwa cTpaHa, 6uxTe Morau ga 3arybute UsnaTa cM MHBECTUMUMA.

MmaiiTe npeaBua, Ye CbluecTByBa BanyTeH puUcK. MnallaHWATa LWe nosiyyasaTe B pas/MuyHa BanyTa, MOpaau KOeTo
KpaliHaTa Bb3BPbLLAEMOCT LLe 3aBUCU OT 06MEHHUA KypC Ha ABeTe BanyTh. TO3M PUCK He e BK/IIOYEH B rOpen3NoKeHus
nokasarten. MHBecTUUMATa B TO3U GOHA, CbLLO HOCH:

- YMmepeH uHONAUMOHEH PUCK: OBAUFALMOHHMAT KOMMOHEHT HE OCMIypsABa 3aliMTa Cpelly MoBulIaBaHe Ha
MHoNaumaATa.

- YMepeH BanyTeH PUCK: Tbi KaTo MMa UHBECTULMM B LLEEHHU KHUMKA, KOUTO Ca AEHOMUHUPAHUW BbB BayTH, PA3IUYHK
OT eBPO, MMa BEPOATHOCT CTOMHOCTTA Ha MHBECTULMATA A3 6bAe NOBAUAHA OT NPOMEHU BbB BaNyTHUTE KypCoBe.

- YMepeH KpeauTeH puck: 06AMrauMOHHMAT KOMMOHEHT Ha TO3M MPOAYKT Ce CbCTOM MPEAMMHO, HO He Camo OT
06AMraLumn C UHBECTULMOHEH PENUTUHT. Cef0BaTeNHO PUCKBT Aaf4eH EMUTEHT Aa HE MOXe nosede 43 U3MbAHABA
3a4b/IKEHUATA CU € NMO-BUCOK, OTKOJIKOTO MPU MHBECTULMA, KOATO CE CbCTOM CamMO OT OBAUraLUK C MHBECTULIMOHEH
PerTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCNOCOBHOCTTa HAa EMUTEHTUTE Ha 0BAUraLMK, CTOMHOCTTA Ha Te3n
obaurauum moxke aa cnagHe. NpoayKTLT HAMA KanuTasoBa 3aluTa.

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTMHT, pa3paboteH oT KBC, B3uma u apyru daxktopum
npeasua, KaTo Hanpumep M3NJalaHeTo Ha Kanutaa Ha NpefBapuUTeNIHO onpeaesneHa faTta, KpeauTeH PenTuHr,
pasnpegeneHMe Ha aKTUBMUTE, EKCMO3MLMA KbM YyXKAW BanyTM U NUKBUMAHOCT. MoxkeTe fJa HamepuTe Tasu
nHpopmauma nog 'MPoAYKTOB PeUTUHr. KoraTo nasapHUTe ycnoBMA Ca HOPMAsIHM, MO-HUCBK PUCK (MO-HUCBK
NPOAYKTOB PEUTUHT) We aosBefe A0 MOTeHUMANHO MNO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BUMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) e foBeae A0 NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noseye MHPOpPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBUA  PEWTUHI, MOXeTe [a HamepuTe Ha
www.kbc.be/productrating.



https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LLEZIU U UHBECTULIMUOHHA NOJIUTUKA

MNopdoHABT MHBECTUPA Halt-ManKo 85% OT aKTUBMTE CU B aKLMK OT MHcTUTYumoHaneH ® Bl knac akuuu (Institutional F share BG class), aeHOMUHMPaHKW B €BPO, Ha raBeH
noacdoHa XopaisbH Keit Bu Cu JuHamumueH banaHcupaH (Horizon KBC Dynamic Balanced), KoiTo e MHBECTULMOHHO nogpasaeneHue Ha XopaisbH H.B. (Horizon N.V.),
MHBECTULMOHHO APYKeCTBO OT OTBOPEH TUM, HAAJ/IEXKHO YYpeAeHO M CbLLEeCTBYBALLO CbIIAaCHO 3aKOHMTE Ha benruna, cbe cefanuiue v agpec Ha ynpasaeHue: XaBeHnaaH
2, B-1080, rp. bptokcen, benrus u ynpasnasaHo oT Keit bu Cu AceT MeHngkmbHT H.B. (KBC Asset Management N.V.). MUHBecTUUMOHHATa uen Ha noadoHAa e fa MHBeCTMpa
Hali-manko 85% OT aKTMBUTE cM B rnasHUA noadoHa. OcTaHanute makcumym 15% OT akTUBUTE cv NOAGOHABT MHBECTMPA B NApPUYHWU CPEACTBA W, MOTEHLMAHO B
Aepusatu. [loxogHocTTa Ha noadoHAa ce o4akea Aa 6bae MHoro 6amn3ka A0 Tasu Ha FaBHUA NOAPOHA C ornes Ha 0BCTOATENCTBOTO, Ye e MHBECTMPA BCUYKM MW NOYTH
BCUYKM CBOW aKTUBM B rNaBHUA noadoHa MNaBHMAT noadoHA ce CTpemu 4a NOCTUTHE Bb3MOMKHO Hali-BUCOKA Bb3BPBLLAEMOCT KaTo CbobpasHO MHBECTUMLMOHHATA
nonutuka Ha Keit bu Cu AceT MeHuaxmbHT H.B. (Busk www.kbc.be/investment-view) nHeectrpa npsko MAM HENPAKO B Pas/iMYHU KAACOBE aKTMBM, KaTo akLuuu u/muam
MHBECTULMM B aKUMM (HapUyaHU MO- HATaTbK ,AA70B KOMMOHEHT), 0bauraumm u/unm vHBECTMLMM B 0BAMrauMu (HapuMyaHW MO-HaTaTbK ,AbArOB KOMMOHEHT"),
MHCTPYMEHTW Ha NapuyHUA Nasap, MMKBUAHOCTM U/UAW anTepHATUBHM UHBECTULMM (KaTo HEABMKMMU MMOTH, GUHAHCOBU MHCTPYMEHTU, CBBP3AHU C ABUKEHWETO Ha
LileHWTe Ha nasapa Ha CypoBMHUTE U T.H.). LlenesoTo pasnpepeneruve e 55% 3a AAN0BUA KOMMNOHEHT (akuun) 1 45% 3a AbAroBMA KOMNOHEHT (o6auraumm). No3soneHo e
3HaYUTENHO OTK/IOHEHME OT LIeNIeBOTO pasnpeseneHne Bb3 OCHOBA Ha MHBECTULMOHHATa cTpaTerna Ha Keit Bu Cu AceT MeHUAKMBHT H.B., KaKkTo e pasacHeHo No-HaTaTbK.
CnepoBaTeNHO e Bb3MOXHO FNaBHUAT NOAPOHA Aa MHBECTUPA 3HAUYUTENHA YAaCT OT aKTUBUTE B K1ACOBE aKTUBM, KOUTO He Ca BK/IIOYEHM B LIeIEBOTO pasnpeesneHune, KaTo
MHCTPYMEHTU Ha Napu4HUA Nasap 1 ApYru AUKBUAHU aKTUBK. JANOBUAT KOMMNOHEHT MOXe Aa A0CTUra Makecumym Ao 70% oT rnasHua noadoHa. Mpu npunaraHeTo Ha
MHBECTULMOHHATA cTpaTerna Ha Keit bu Cu AceT MeHnaKMbHT H.B. ce npaBu aHanuns Ha GHaAHCOBO-UKOHOMUYECKOTO Pa3BUTUE U NEPCNIEKTUBUTE 32 KOHKPETHU PETUOHM,
CEKTOPY M UHAYCTPUW. B fOMb/HEHWE, B CAy4Yall HA HECUTYPHW M/WAN HECTabWiHW yCnoBMA Ha GpUHAHCOBWA Masap, YacT OT nopTdeinna moxe aa ce npeobpasysa B
MHBECTULMM C MO-HUCBK PUCK, KAaTO MHCTPYMEHTU Ha NapUYHWUA Nasap M APYrY NMKBUAHWU akTUBU. KoraTto AANOBUAT KOMMOHEHT ce NpeacTaBa no-gobpe oT Abarosus
KOMMOHEHT, 4acT OT nopTdeina moxe Aa 6bae M3NoN3BaH, 3a Aa 6bae 3aKyneH No-406pe NpeAcTaBALLMA Ce KNac akTUBM OT Te3M ABa Kiaca akTuBK U Aa bbae NnpoaaseH
no-cnabo npegacrasawuma ce. Mpu ynpasaeHMeTo Ha raBHUA NoadoHA ce obpblia ABa MbTU NOBeYe BHUMAHWE Ha PUCKA OT NOHUMKaBaHe OTKOJIKOTO Ha NOTeHLMana 3a
pactes. KonkoTo noseye ce 06pblua BHUMAHWE Ha PUCKA OT MOHUMKABaHe, TOJIKOBA MO-rO/IAMA € YacTTa OT nopTdeina, KOATO NPU HECUTYPHU U/UAN NO-HecTabuaHu
nasapHuW ycnoBuA MoxKe Aa bbae npeobpasyBaHa B MHBECTULMM C MO-HUCBK PUCK, KaTO HAaNpUMMep MHCTPYMEHTM Ha MapUyHMA Nasap U ApYrv IUKBUAHU aKTUBMW.
OKOHYaTEeNHUAT pasmep Ha Tasu 4acT oT nopTdeina we 6bvae mexay 25% n 65% oT akTMBUTE. TOBA OrpaHUYEHMe e MHAMKATUBHO U MOXKe Aa bbae npepasrnexaaHo
€)KerofHo Bb3 OCHOBA Ha Ab/roCpPOYHaTa eBOMIOLUMA Ha PUHAHCOBUTE Nasapu. [JAN0BUAT KOMMOHEHT MHBECTUPA B rNobasHa Cenekuma OT aKLmKM, KaTo OTYMTa BCUYKK
PErvoHu, CEKTOPU 1 MHAYCTPUK. [IPOCNEKTHT ONpeaens OLEHKATa 38 KPeAUTEH PEUTUHT, HA KOATO AbATOBUAT KOMMNOHEHT TpA6GBa Aa OTroBaps (3a Nnoseye 0bACHeEHWMe,
BUX cekums ,Investment information” oT yactta ¢ MHbOpMaLmsA, cBbP3aHa ¢ rNaBHUA NnoadoHA B NpocnekTa Ha Horizon). O6aurauumTe morat Aa 6b4aT € pasnuyeH
nagex. Bcuukn permoHun, cekTopu u MHAYCTpuM morat Aa 6baat B3eTu nos BHUMaHue. [NaBHUAT noAdOHA MOXKe a M3NOoN3Ba AepuBaTUBK B OrpaHMyeHa creneH. OT
eflHa CTpaHa, TOBa OrpaHUYeHWe Npeanonara, Ye 4epmMBaTMBUTE MOraT Aa 6bAAT M3NON3BAHM 32 NOCTUTAHE HA MHBECTULMOHHUTE Lenu (Hanpumep Aa ce yBeNnuu uam
Hamanwu eKcnosnumMaATa Ha eAVH UK NoBeYe NasapHU CEerMeHTU B PaMKUTE Ha MHBECTULMOHHATa cTpaTerus). OT apyra cTpaHa, AepuBaTuBUTe MoraT Aa 6b4aT U3non3saHu
3a NpemaxBaHe Ha YyBCTBUTE/NIHOCTTA Ha NopTdelina Kbm nasapHuTe GaKkTopu (KaTo XeAKMpPaHeTo Ha BalyTeH puck). MarpaxaaHeTo Ha nopTdeiina cTaBa OCHOBHO Ype3
$oHAoBe, ynpaBafBaHM OT APYXKECTBO OT rpynaTta Ha KBC, Bb3 OCHOBA Ha KpUTEPUM KaTo NMPO3PaYyHOCT Ha MHBECTULMOHHATA NOAUTUKA M CNa3BaHe Ha MHBECTULMOHHATA
cTpaTervs Ha rnasHua noadoHA,. MnasHuA noadoHA ce ynpaBnsasa akTUBHO, 6e3 Aa ce cpaBHABa C HeHYUMapK.

BanyTtaTa Ha noadoHaa OBb EkcnepThit3 uHamuueH banaHcupar (EBPO) e espo.

MwuHumanHaTa cyma Ha nHsectmuma e 10 espo.

FopenocoyeHuUTe UeAM U UHBECTULMOHHA NONUTUKA Ca B3eTU U3LANO OT OCHOBHMUA MH¢OpMaLIMOHeH AOKYMeHT. He ca rapaHTUpaHU HUTO NbPBOHAYANHO
WHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA UHOOPMALUA

[aHbuyHOTO 06n1araHe 3aBMCH OT KOHKpeTHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. UHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAECTBUE OT
cBOM cO6CTBEHU NPaBHU, AaHBYHU, GUHAHCOBU UM APYrN KOHCYNTaHTK, 33 Aa MOraT Aa pa3bepart Hanb/IHO AaHBYHOTO TPETUPAHE Ha UHBECTULMATA B AA/I0BE, KOUTO
ca uspageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noseuve MHGOPMaLMA BUXKTe pasaen ,,[laHbuHo TpeTupaHe” ot MpocnekTa Ha ,,06B EkcnepThiiz”.

MNPO®U/T HA PUCKA

To3u NPOAYKT e NpeAHasHa4YeH Ha MbPBO MACTO 33 MHBECTUTOPU C Hall-masnKko ,AuHamuden” npodun. NMpenopbysame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAMO aKo
pasbupaTe OCHOBHUTE XapaKTePUCTUKKU Ha NMPOAYKTA M MO-KOHKPETHO ako pa3bupaTte puckoseTe, CBbP3aHM c Hero. Ako OBb A/l pewu ga npeanara npoaykta 6es
npeaocTaBsaHe Ha MHBECTULMOHHA KOHCYNTaUMA 33 HEro,, AUCTPMBYTOP BT TPA6Ba Aa NpeueHn fanmn NnpuTeskasate He0bXoAMMMTE 3HAHUA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cnyyanT He e TakbB,, OBb A[] Tpabea Aa Bu npeaynpegu, Ye NpoAyKTbT He e noaxogaw, 3a Bac. Ako OBB Al npepnara npoAyKTa 3ae4HO C MHBECTULMOHHA
KOHCynTaums, TA TpabBa Aa NpoBepu fanu NpoayKTbT e Nnoaxoasl, 3a Bac, KaTo B3eme nos BHUMaHMe BawwnTe 3HaHUA M ONUT, CBbP3aHM C NPOAYKTa, UHBECTULMOHHUTE
Bw uenv u pruHaHcosmTe B1 BbIMOKHOCTU. 10 M3KIOYEHWNE € Bb3MOXKHO NPU U3BBbHPEAHM 06CTOATEICTBA ropeonuncaHaTta OLeHKa Aa He Ce U3BbPLLBA, aKo NIaHUpaHaTa
onepaums e cBbp3aHa C HEKOMMNIeKceH GUHAHCOB MHCTPYMEHT M aKo ycyraTa ce NpegocTaBa No MHULMATMBA Ha KAWEHTa.

TOMN 10 NO3ULUKU HA TNMABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE DYNAMIC BALANCED

No3nuua ISIN Banyra CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 9.59%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 8.96%
KBC Bonds Strategic Broad 30/70-I1SB LU1892259117 EUR Luxembourg 8.96%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 8.96%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 8.96%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 8.96%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 7.71%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 7.66%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 7.66%
KBC Equity Fund Emerging Markets -I1SB BE6228663025 EUR Belgium 4.24%
Mponopumsa Ha Ton 10 no3numu B NopTHoanMoTo 81.68%

Bpoii noaabpiKaHu no3uuum 30
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PA3MNPEAENEHUE HA NOPTOENNAL () (U3TouHmk: KBC Asset Management)

@23
Knac aktusm BasiyTHO pa3snpegeneHue

AruMM 48.06% EUR 50.62%
O6auraunm 47.02% usD 32.17%
MapwnyHu cpeactea 4.92% JPY 3.69%
GBP 2.68%
CHF 1.74%
[pyru pa3susalLm ce nasapu 3.90%
[Opyrvn pa3suTtn nasapm 5.20%
PA3MNPEAENEHUE HA AKUMUTEW @) (U3sTouHMK: KBC Asset Management)

PasnpeaeneHue no cektopu

Feorpadcko pasnpegenexue

NHbOopMaLMOHHM TexHONOTUN 21.92% CesepHa AMepHKa 59.68%
PurHaHCcOoBU 17.99% MNacuduk 10.61%
3ApaseonassaHe 14.56% EBpona 13BbH EBpo3oHaTa 10.55%
CTOKM ¥ ycnyru oT nbpBa HeobxoammocT 9.95% A3ua — pa3suBaLLy ce 10.50%
LMKAWYHM CTORM 1 ycnyru 8.74% EBpO30Ha 8.06%
WnaycTpua 7.01% NaTHcKka AmepuKa 0.44%
EHeprua 6.83% AdpviKa 1 BAnsKMa U3Tok 0.11%
KomyHukaumu 5.07% EBpona — pa3suBaLLy ce 0.06%
Marepuanu 4.70%
KomyHanuu 2.25%
Opyrn 0.98%
PA3MNPEAENEHUE HA OBJIUTALUUTED ) (U3TouHmK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauUTeH PeruTUHr
[bpKaBHW 06Mraumm passBuTH Nasapu 66.99% AAA 14.56%
KopnopaTtvueHu 0bauraumm passuti nasapu 31.45% AA 30.06%
KopnopaTtueHu obanraumm passmsalum ce nasapu 0.35% A 14.77%
[Opyrv sugose obavraumm 1.22% BBB 24.96%
Mo-Hucbk oT BBB 15.64%

(1) Bauma nog BHUMaHWE pasnpeseneHMeTo Ha BKIKYEHN B NOPTHOIMOTO KONEKTUBHN MHBECTULIMOHHU CXEMU

) Bcnuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLy Man 06anraumum we 6bAaT BKAIOYEHU KbM CbOTBETHMA KNac akTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy UAU MHAEKCW 33 BONATUAHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpegeneH Knac (oTpuuaTtenHa CToimHoCT)

BAXHO! Tasu uHbopmaumsa cbabpKa MapKeTUHIOB MaTepman U He NPeaCcTaBaABa MHBECTULMOHHA KOHCYTALUMSA, CbBET, MHBECTULMOHHO NPOyYBaHE UM NpenopbKa 3a
MHBECTMPAHE U He CleABa Aa ce Tb/KyBa KaTo Takasa. MHpopmauumsaTa e BanaHa KbM gaTaTa Ha Ny6/MKyBaHETO M 1 MOXKe [a ce NpomeHu B 6baeue. CToiMHOCTTa Ha
OANOBETE Ha KONEKTUBHWUTE MHBECTULMOHHM CXEMU Ce MPOMEHS BbB BPEMETO U MOKe Aa 6bAe N0-BUCOKA UM NO-HUCKA OT CTOMHOCTTa B MOMEHTA Ha MHBECTUPaHe. He
ce rapaHTMpaT nevanbu M CbLLECTBYBA PUCK 3@ UHBECTUTOPUTE [a HE CU BbB3CTAHOBAT MbJIHWA Pasmep Ha MHBECTMPAHUTE CPeAcTBa. 3aToBa € MpenopbyuTeNHO
WHBECTUTOPUTE Aa Ce 3amno3HaAT CbC cneuynduKata Ha GpUHAHCOBUTE MHCTPYMEHTM, B KOWUTO KENanT Aa MHBECTUPAT M Aa NPELEeHAT 40 KOJKO Te ca NoAaxoAsalm 3a
U3MbJHEHUE Ha TEXHUTE UHBECTULMOHHM LLeIN U CKAOHHOCT KbM PUCK, Mpeay B3eMaHe Ha MHBECTULMOHHO pelleHue. MHBecTUumMATa, KOATO ce npeasara ce oTHaca 40
npuaobveaHe Ha asanose BbB GOHA, a HEe [0 aKTUBM, B KOUTO GOHABT MHBECTMPA. Mo, 3ano3HaliTe ce ¢ OCHOBHUA MHPOPMALIMOHEH AOKYMEHT 1 [pocnekTa, Nnpeam Aa
nHBecTupare. Mpy NOUCKBAHE, MOXKETE @ NONYYUTE XapTUEHO KOMME Ha Te3M JOKYMEHTU 6e3MN1aTHO BbB BCUYKM KNOHOBE Ha OBB, B pamkute Ha 061M4aitHoTo MM paboTHO
Bpeme C KAMeHTW. MbaHa M Hait-akTyanHa MHpopmaumsa OTHOCHO npegsaraHute oT OBB ¢oHAoBe, Moe Aa HamepuTe Ha www.ubb.bg, B cekumsa ,CnecraBaHus 1
MHBECTULMM" Ha MHTEepPHET cTpaHuuaTa Ha ,Keit Bu Cn AceT MeHUAXMBHT H.B. — K/TIOH” K4T — www.ubbam.bg, kakTo 1 B Kn1oHoBeTe Ha OBbB, KbaeTo moxke Aa nosyyute
M NEePCOHANN3MPaH MHBECTULIMOHEH CbBET. Pe3toMe Ha BalLMTe NPaBa KaTo MHBECTUTOP € AOCTbIHO HA CNEAHUTE XMNEePBPB3KK, Ha 6barapcku eamk: 12593.pdf (ubbam.bg)
W Ha aHrAnACKK e3uk: 12594.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/12593.pdf
https://ubbam.bg/uploads/files/page/12594.pdf

