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MNoa-doHAa Ha Benrniicka KonektnsHa MHBecTMUMOHHa Cxema
YnpasnasaH oT KBC Asset Management NV
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[ABUKEHWA B HETHATA CTOMHOCT HA AKTUBUTE MWHAIN PE3YNTATU NO KANEHAAPHA FOAUHA
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BEUR -16.7%

MpeaxoaHUTe ABUXKEHUA B pa3mepa Ha HETHATa CTOMHOCT He ca HaZexaeH
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU OAHHU Bb3BpbLYAaEMOCT Ha roauwHa 6asa aKymyupaHa Bb3Bpbll,aemMoct
ISIN B 217
SIN Kog, G9000009 Noa-boHa Noa-boHa
MNocnegHa HCA Ha eauH aan 9.2576 EUR roguHa
HeTHW aKkTUBM (B MAIH.) 17.22 EUR
Takca 3a 3anucsaHe 0.000% ot Or 01.01.2023 2.23%
CTapTMpaHeTo
Takca npu 06paTHO MU3KynyBaHe B
pamKuTe Ha eguH mecel, oT 1 -10.52%
3anucBaHe BbB poHAA makc 5.000%
Anti-dilution levy B U3K/IOUMTENHN CUTYyaL UK
TeKyLum pa3xoau, oT KOUTO: 2.38%
- TaKca 3a ynpas/ieHue makc. 1.690%
Kateropwmsa ¢oHz, multi-asset
HavanHa pata Ha npegnaraHe 05 mapt 2021
Magex 6e3 faTta Ha nagex
MuHMManHa nHeecTMLma 10 eBpo
JlnksmaHocT AHeBHa

MocTurHaTUTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHUWAT pe3y/ITaT Ha ucTopuyecka 6asa v ca M3paseHu BbB BaslyTaTta Ha GoHaa. Tesn umdpwm otumtart
pasnpefeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/KOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
M AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HadeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKA3ATE/N 3A PUCKA
060611aBalLMAT NOKa3aTeN 3a PUCKa MHOOPMMPA 3a PaBHULLLETO Ha PUCK NPU TO3M NPOAYKT B CPaBHEHWe C Apyrute
1 2 4 5 6 7 npoayKTh. Toll NoKasBa BEPOATHOCTTA OT NapuyHa 3aryba Npy TO3M NPOAYKT B pe3y/TaT Ha nasapHaTa AMHaMUKa Uan
DRSO & 3al0TO HAMA [a CMe B CbCTOAHME Aa BM NnaTM. Ha TO3M MpPOAYKT OTpeamMxme KaTeropua Ha pUCK 3 oT 7:
Mo-ycwK prck Mo-sucokpuck 3=, CPEAIHOHUCHK PUCK“.KaTeropua 3 oTpasaBa [IOKOJKO PasfMUHMTE aKTUBW, B KOUTO MHBECTMPa GOHABLT, ca
VIHAVKaTOP®T 32 pHCK NpeAonara, ve we 3anaste UYBCTBUTENIHW KbM NasapHUTE ABUKeHWsA. ClejoBaTeIHO Ta3W KaTeropua ce Kaacupa Mexay Tasu Ha TUNMUHUA GOHZ,

8 .

i 8 06auraummn (Kateropus 2) 1 Tasu Ha TMNMUHMA GOHA B akumm (KaTeropua 4). To3n NPOAYKT He CbAbpia 3aluuTa oT
SHAUMTENHO, aKO BHACATe Mapw B GPOii Ha panen nasapHaTa JMHaMWKa, Nopaan KOeTo MOMXKe fa 3arybute LanaTta cM MHBECTULMA UM YacT OT HeA.AKO He Moxe aa Bu

eTan 1 MoXe fa no/yuuTe 06paTHO No-MasKo.

ce NNaT Ab/IXXKMMOTO OT Halla CTpaHa, 6uxTe mornu Aa 3ary6MTe uAanaTa CcM UHBeCcTUUmA.

MmaiiTe npeaBua, Ye CbLLECTBYBA BanyTeH pucK. [nallaHuATa e noayyasBaTe B pas/sMyHa BanyTa, NOpPaau KOETo
KpaiHaTa Bb3BPbLLAEMOCT Lie 3aBUCK OT 0BMEHHMA Kypc Ha ABeTe BanyTU. TO3M PUCK He e BKNIOYEH B FrOPensnoxeHus
nokasaten. MHBecTMLMATA B TO3M HOHA, CbLLO HOCK:

- YmepeH WH}NALMOHEH PUCK: OBAUrALMOHHMAT KOMMOHEHT HE OCUrypsBa 3aluTa Cpely MoBMILABaHe Ha
MHbNauunTa.

- YMepeH Ba/lyTEH PUCK: Tbi1 KaTO MMa MHBECTULMM B LLEHHW KHU¥KA, KOMTO ca AEHOMUHUPAHMW BbB BaNyTH, Pa3INyYHU
OT €BpO, Ma BEPOATHOCT CTOMHOCTTa Ha MHBECTULMATA Aa 6bAe NOBAUAHA OT NPOMEHM BbB BalyTHUTE KypcoBe.

- YMepeH KpegmuTeH PUCK: 06MTrauMOHHUAT KOMMOHEHT Ha TO3M NPOAYKT Ce CbCTOM MpeaMMHO, HO He camo OT
obAMraumn ¢ MHBECTULMOHEH pelTMHT. CnefoBaTesIHO PUCKLT AafeH EMUTEHT Aa He MOMKe MoBedye Aa M3Mb/HABa
3a4b/IPKEHUATA CU € NO-BUCOK, OTKOIKOTO NPU UHBECTULMA, KOATO CE CbCTOM CaMO OT 06/Mraummn ¢ UHBECTULMOHEH
PeNTUHT. AKO MHBECTUTOPUTE CE CbMHABAT B KPEAUTOCNOCOBHOCTTa Ha eMUTEHTUTE Ha 06AMraLMm, CTOMHOCTTA Ha Te3n
obauraumm moxe Aa cnagHe. MpoAyKTbT HAMA KanuTanoBa 3awumTa.

NPOAYKTOB PEATUHT

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTUHT, pa3paboreH ot KBC, B3uma v gpyrn daktropu

npeasua, KaTo Hanpumep M3NJalaHeTo Ha Kanutaa Ha NpefBapuUTeNIHO onpeaesneHa faTta, KpeauTeH PenTuHr,
1 é2h &2 0 b éch &7 pasnpegeneHve Ha aKTUBWUTE, EKCMO3MLMA KbM YyKAW BanyTM U NUKBUMAHOCT. MoxkeTe fJa HamepuTe Tasu

nHpopmauma nog 'MPoAYKTOB PenTUHr. KoraTo nasapHUTe ycnoBMA ca HOPMasiHW, NO-HUCBK PUCK (MO-HUCHK
NPOAYKTOB PEUTUHT) We aosefe A0 MOTeHUMANHO NO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) Lie foBeae 4O NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noBeye MHPOPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBUA  PEWTUHI, MOXeTe [a HamepuTe Ha
www.kbc.be/productrating.

Mo-oT6paHuTENneH Mo-pgnHamunyeH

MPEMNOPBYUTEJIEH NEPNOA HA A bPHAHE

MuHumym 3 roauHmn


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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UE/TU U UHBECTULIMOHHA NOJIUTUKA

NoadoHABT MHBECTUPA Hal-ManKo 85% OT aKTMBMUTE CU B aKLMKM OT UHcTUTyumoHaneH ® Bl knac akumu (Institutional F share BG class), seHoMWUHUpaHW B eBpo, Ha rnaBeH
noadoHa XopaiisbH Keit bu Cu luHamuyeH TonepaHTteH (Horizon KBC Dynamic Tolerant), KoiTo e MHBECTULMOHHO NoapasaeneHune Ha XopaisbH H.B. (Horizon N.V.),
MHBECTULMOHHO APY>KeCTBO OT OTBOPEH TWM, HaANeXHO y4pedeHO 1 CbLLEeCTBYBALLO CbIIaCHO 3aKOHWUTE Ha benrua, cbe cepanuiue n agpec Ha ynpasneHune: XaBeHaaaH
2, B-1080, rp. bptokcen, benrus u ynpasnasaHo oT Keit bu Cu AceT MeHngkmbHT H.B. (KBC Asset Management N.V.). HBecTUUMOHHaTa Luen Ha noadoHAa e Aa uHBecTpa
Haii-manko 85% OT aKTMBUTE CU B rnaBHMA nogdpoHa. OctaHanute makcumym 15% oT akTUBMTE cv NOAPOHABT MHBECTMPA B NapPWUYHWU CPEACTBA W, MOTEHLMAIHO B
AepusaTu. [loxogHocTTa Ha noadoHAa ce o4akea Aa 6bae MHoro 6mn3Ka A0 Tasu Ha raBHUA NOAPOHA C ornes Ha 06CTOATENCTBOTO, Ye e MHBECTUPA BCUYKM UM NOYTH
BCWMYKM CBOW aKTWUBM B rNaBHUA noadoHa MNaBHMAT noadoHA ce CTpemu Aa NOCTUTHE Bb3MOMKHO Hali-BUCOKA Bb3BPBLLAEMOCT KaTo CbObpPasHO MHBECTULMOHHATA
nonutvka Ha Keit Bu Cu AceT MeHng)mbHT H.B. (Busk www.kbc.be/investment-view) nHBecTrpa Npsko MAM HEMPAKO B Pa3/IMYHU KIAaCOBE aKTMBM, KaTo akuuu u/mam
MHBECTULMM B aKUMM (HapMuyaHW MO- HATaTbK ,AA/70B KOMMOHEHT), 0bauraumu u/uam WHBECTULMM B 0BAWMraumMmu (HapuMyaHW MO-HATaTbK ,AbATOB KOMMOHEHT"),
MHCTPYMEHTU Ha MapuyHWA Nasap, MMKBUAHOCTU U/WAN anTePHATUBHU MHBECTULMM (KaTO HEABUMMKUMMU UMOTU, GUHAHCOBU MHCTPYMEHTM, CBbP3aHM C ABUMKEHUETO Ha
LileHWTe Ha nasapa Ha CypoBMHUTE U T.H.). LienesoTo pasnpepeneruve e 55% 3a AAN0BUA KOMNOHEHT (akumn) 1 45% 3a AbATOBMA KOMNOHEHT (06aunrauum). NMossoneHo e
3HaYUTENHO OTK/IOHEHME OT LIeNIeBOTO pasnpeseneHne Bb3 OCHOBA HAa MHBECTULMOHHATa cTpaTerna Ha Keit Bu Cu AceT MeHUAKMBHT H.B., KaKkTo e pa3acHeHo No-HaTaTbK.
CnefoBaTENHO € Bb3MOXKHO rMaBHUAT NoAdOHA, Aa MHBECTUPA 3HAUYUTENHA YaCT OT aKTUBUTE B KNACOBE aKTUBM, KOUTO HE Ca BK/IOYEHW B LLENIEBOTO pasnpeaeneHne, Kato
MHCTPYMEHTU Ha Napu4HUA Nasap 1 ApYrv IMKBUAHW aKTUBK. JANOBUAT KOMMOHEHT MOXe Aa A0CTUra Makcumym Ao 70% ot rnasHua noadoHa. Mpu npunaraHeTo Ha
MHBECTMLMOHHATa cTpaTerna Ha Keit bu Cn AceT MeHnaKMbHT H.B. ce npasu aHanuns Ha GHaAHCOBO-UKOHOMMUYECKOTO Pa3BUTUE U NEPCTNIEKTUBUTE 33 KOHKPETHU PETUOHW,
CEeKTOPU M UHAYCTPUWU. B foNbAHEHWe, B CyYail HAa HECUTYPHU U/WAW HeCTabUHU ycnosusa Ha GUHAHCOBUA Masap, YacT OoT nopTdeina Mmoxe Aa ce npeobpasysa B
MHBECTULMM C NO-HUCBK PUCK, KaTO MHCTPYMEHTU Ha NapuUYHUA Nasap v ApYru AMKBUAHM akTUBU. KoraTo AANOBMAT KOMMNOHEHT Ce NpeacTassa nogobpe oT Abarosus
KOMMOHEHT, 4acT OT nopTdeina moxe Aa 6bae n3nonssax, 3a Aa 6vae 3aKyneH No-gobpe NpeAcTaBALLMA Ce Kac akTUBYM OT Te3M ABa Kiaca akTuBK U ga bbae nposdaseH
no-cnabo npeactasAwma ce. Mpu ynpaBneHNeTo Ha rnaBHUA NoadoHa ce obpblua eAnH MbT M NONOBMHA NOBEYe BHUMAHWE Ha PUCKA OT MOHUMKaBaHe OTKOIKOTO Ha
noTeHuMana 3a pactex. KonKoTo noseye ce 06pblLLa BHUMaHUE Ha PUCKa OT MOHUKaBaHe, TONKOBA NO-ro/IAMa e YyacTTa ot noptdeina, KOATO NPy HECUTYPHU U/WUau no-
HecTabuaHU NasapHKU ycnosBua Mmoxe Aa 6bae npeobpasyBaHa B MHBECTULMM C NO-HUCHK PUCK, KAaTO HaNnpuMMep UHCTPYMEHTM Ha NapuyHWA nasap v ApYru JUKBUAHU
aKTMBU. OKOHYATEe/NHUAT pasmep Ha Tasu YacT oT nopTtdelina we 6bae mexay 5% u 35% ot akTuBuTe. TOBa OrpaHuWYeHMe e UHAMKATMBHO U MOXKe Aa bbvae
npepasrnexaaHo eXXerogHo Bb3 OCHOBA Ha AbArOCPOYHaTa eBoNoLMA Ha GUHAHCOBUTE Nasapu. JAN0BUAT KOMNOHEHT MHBECTUPA B I106aNHa CENeKUUA OT aKkLMK, KaTo
OTYMTa BCUYKM PETMOHM, CEKTOPU U MHAYCTPUM. [IPOCNEKTHT ONpeaensa OLEeHKaTa 3a KPeAUTEH PEMTUHT, HAa KOATO AbATOBUAT KOMMOHEHT TPA6Ba Aa OTroBaps (3a noseye
obscHeHwWe, BUXK cekuumsa ,Investment information” oT yacTTa ¢ uHpopmaums, cBbp3aHa ¢ rnasHuA noadoHA, B NpocnekTa Ha Horizon). O6aurauumTe morat Aa 6bAaT ¢
pasnnyeH nagex. BCUUKM PErMoHK, CEKTOPU U UHAYCTPUM MOraT Aa 6bAaT B3eTU Nog, BHUMaHWe. [NaBHUAT noadoHA MOXe Aa M3NOoN3Ba AepUBATMBU B OrpaHUYeHa
cteneH. OT egHa CTpaHa, TOBA OrPaHUYeHUe npeanonara, Ye A4epPUBATUBUTE MOraT Aa 6bAaT U3N0A3BaHM 3@ NOCTUrAHEe Ha UHBECTULMOHHUTE Lenn (Hanpumep Aa ce
YBEMYU MW HAMaNU eKCNo3ULMATA Ha €4UH UAKU NOBeYe NasapHU CErMEHTU B PaMKWTE Ha MHBECTULIMOHHATA cTpaTterus). OT Apyra cTpaHa, AepvBaTUBUTE MOraT Aa
6bAaT M3N0N3BAHM 3a NPeMaxBaHe Ha YyBCTBUTEIHOCTTA Ha NopToeina KbM nNasapHUTe GakTopU (KATo XeAKMPaAHETO Ha BanyTeH puUcK). M3rpaxaaHeTo Ha noptdeiina
CTaBa OCHOBHO Ype3 GpoHA0BE, yNpaBAABaHM OT APYXKECTBO OT rpynaTta Ha KBC, Bb3 OCHOBa Ha KpUTEPUM KaTo NPO3PaAYHOCT HA MHBECTULMOHHATA NOAUTUKA U Cna3BaHe
Ha MHBECTMUMOHHATa CTpaTerna Ha rnasHuA nopdora. MnasHuA noadoHa ce ynpasnasa akTuBHO, 6e3 ga ce cpaBHABa ¢ H6eHumapk. Banytata Ha noadoHpa OBB
EkcnepTMit3 JuHamuueH TonepaHTteH (EBPO) e espo.

MwuHMmanHaTa cyma Ha nHeectmuma e 10 espo.

I'openoco'-leHm'e uesm n UHBeCTUUMOHHA NOJIMTUKA Ca B3eTU U3UANIO0 OT OCHOBHMA VIH¢OPM3U,VIOHEH AOKYMEHT. He ca rapaHTMpaHu HUTO NbpPBOHAYA/IHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA NHOOPMALUA

[aHbyHOTO o6naraHe 3aBMCK OT KOHKPETHUTE 0BCTOATENCTBA HA MHBECTUTOPA U MOXKe Aa ce npomeHu B 6baele. MHBecTUTOpUTE TPAGBA Aa NOTHLPCAT CbAeicTBUE OT
cBOM COBCTBEHM NPaBHU, AaHbYHU, GMHAHCOBM UM APYIU KOHCYNTaHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbYHOTO TPETMPaHE Ha UHBECTULMATA B AANOBE, KOUTO
ca usgageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noBedye MHGOpPMaUUA BUXKTe pasgen ,[laHbuHo TpetupaHe” ot MpocnekTa Ha ,,06b EkcnepTUiiz”.

MNPO®U/1 HA PUCKA

To3¥ NPOAYKT e NpeAHa3Ha4YeH Ha MbPBO MACTO 33 MHBECTUTOPU C Hali-manKko ,AuHamuden” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTEPUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbpP3aHM c Hero. Ako OBB Al peww aa npeanara npoaykra 6es
npepocTaBaHe Ha MHBECTULLMOHHA KOHCYNTALMA 33 Hero,, AUCTpUBYTopbT TPpA6Ba Aa NpeueHn fann npuTexkaBate HE0bXoAMMUTe 3HAHWA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cnyyanT He e TakbB, OBB A/l TpsbBa Aa Bu npeaynpeaun, ye NpoayKTbT He e noaxoasau, 3a Bac. Ako OBb A[] npegsara npoaykra 3aefHoO C MHBECTUUMOHHA
KOHCynTaums, TA TpabBa Aa NpoBepu fanu NpoayKTbT e Nnoaxoasl, 3a Bac, kKaTo B3eme noj BHUMaHMe BawwnTe 3HaHUA M ONUT, CBbP3aHU C NPOAYKTa, UHBECTULMOHHUTE
Bu uenu n pnHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3KHOUEHME € Bb3MOXKHO NpU U3BBbHPEeAHN 0bCToATENCTBa ropeonucaHaTta oLeHKa A4a He ce M3BbpLUBA, aKo NiaHMpaHaTa
onepauma e cBbp3aHa ¢ HEKOMMN/IeKCeH PUHAHCOB MHCTPYMEHT M @Ko ycyraTa ce NpeaocTaBa No MHULMATMBA Ha KAWEHTa.

TOM 10 NO3ULIUU HA TTABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE DYNAMIC TOLERANT

No3nuua ISIN Banyra CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 10.37%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 8.46%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 8.43%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 8.43%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 7.40%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 7.39%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 7.39%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 7.39%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 7.38%
KBC Equity Fund Emerging Markets -ISB BE6228663025 EUR Belgium 4.84%
Mponopuusa Ha Ton 20 no3nuun B NopTHoanoTo 77.48%

Bpoii noaabpKaHM NO3ULUK 28
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHMK: KBC Asset Management)
Knac aktusn® @ BanyTHo pa3npegeneHue
Akupnn 58.76% EUR 46.24%
O6auraunm 32.08% usb 34.89%
MapunyHu cpepcTsa 9.15% JPY 3.96%
GBP 3.54%
CHF 1.37%
[Opyrvn pa3smBalum ce nasapm 4.18%
[Opyrvn pa3suTtn nasapm 5.82%
PA3MNPEAENEHUE HA AKUMUTEW @) (UsTouHMK: KBC Asset Management)

PasnpegeneHune no ceKkTopu

Feorpadcko pasnpegenexue

MHpopMaLMOHHM TeXHONOrUKN 20.65% CesepHa Amepyka 61.27%
®uHaHcosw 15.19% Espona un3sbH EBpo3oHaTa 10.26%
3apaseonassaHe 12.59% A3ua — pa3BUBaLLM Ce 9.76%
HeonpegaeneH 11.44% MNacnduk 9.39%
LIMKAWYHKM CTOKK 1 ycnyru 8.39% Espo3oHa 7.51%
NHaycTpua 6.51% Heonpeaenen 1.29%
EHeprusa 6.28% JlaTHcKa AmepuKa 0.37%
CTOKM ¥ ycnyru oT nbpBa HeobxoammocT 6.04% AdPUKa 1 BAUIKKSA USTOK 0.12%
Marepunanu 5.47% EBpona — pasBuBalLy ce 0.04%
KomyHuKauun 5.22%
Opyrn 2.21%
PA3MNPEAENEHUE HA OBJIUTALUUTE ) (U3TouHMK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PerUTUHT
[bpkaBHU 0bauraumm passmTi nasapu 66.42% AAA 0.45%
KopnopaTtvusHu 0baunraumm passuti nasapu 27.34% AA 40.01%
[bpXKaBHU 06/1Mraumm CBbP3aHN C MHAEKC 4.73% A 12.88%
KopnopaTtueHu obanraumm passmsalm ce nasapm 0.43% BBB 26.52%
[Opyrv sugose obnuraumm 1.08% bes pelTuHr 20.13%

() Bauma nog BHMMaHMe pasnpeseneHMeTo Ha BK/IKOHYEHN B NOPTHOIMOTO KONEKTUBHM MHBECTULMOHHM CXeMU

) Bcnuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLK MAn 06anraumm we 6bAaT BKAIOYEHU KbM CbOTBETHMA KAac akTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BanyTy MAU MHAEKCW 33 BONATUHOCT, e 6baaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTtenHa CToimHocT)

BAXHO! Tasn nHdopmauma cbabpka MapKeTUHIOB MaTepuan U He NPeACcTaBAABA UHBECTULMOHHA KOHCYNTALLMA, CbBET, MHBECTULIMOHHO NPOyYBaHe UAKM NpenopbKa 3a
MHBECTUPaHe U He cnesBa Aa ce Tb/KyBa KaTo TakaBa. MHPopmaumaTa e BaMagHa KbM JaTtaTa Ha Nyb/MKyBaHETO M U MOXKe Ja ce npomeHu B bbaelle. CTOMHOCTTa Ha
[OANOBETE Ha KONIEKTUBHUTE MHBECTULIMOHHM CXEMM Ce NPOMEHs BbB BPEMETO M MoXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT neyvanbu M CbLLECTBYBA PUCK 33 UHBECTUTOPUTE Aa HE CU BbH3CTAHOBAT Mb/AHWA PasMep Ha MHBECTUPAHUTE CpeacTBa. 3aToBa € MpPenopbyUTENHO
MHBECTUTOPUTE Aa Ce 3amno3HaAT cbe cneuuduKata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO KENAAT Aa MHBECTUPAT M Aa NPELEHAT 40 KOMKO Te ca NoAXOAALM 33
M3NbJIHEHME HA TEXHUTE UHBECTULMOHHU LLeIV U CKAOHHOCT KbM PUCK, Npeau B3emaHe Ha MHBECTULMOHHO pelueHue. MHBeCTULMATA, KOATO ce npeasara ce otHaca A0
npuaobrsaHe Ha ganose BbB GOHA, a HE A0 aKTUBU, B KOMTO GOHABT MHBECTMPA. Mons, 3ano3HakiTe ce ¢ OCHOBHUA MHbOPMaLMOHEH JOKYMEHT 1 MpocnekTa, npeay aa
nHBectupare. Mpy NOUCKBaHe, MOXKETe Aa NOyYUTE XapTUEHO KOoMWe Ha Te3n JoKyMeHTM 6e3ni1aTHO BbB BCUYKM KnoHoBe Ha OBB, B pamkute Ha obuyaliHoTo um paboTHo
Bpeme c KaueHTW. MbaHa U Hal-akTyanHa UHopmaLma oTHocHO npeanaraHute oT OBB ¢oHpoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekums ,CnectaBaHUA U
MHBECTULMM" Ha UHTEepPHET cTpaHuuaTa Ha ,Keit bu Cn AceT MeHUAXMBHT H.B. — K/IOH” K4T — www.ubbam.bg, kakTo 1 B K1oHoBeTe Ha OBbB, KbaeTo moxke Aa nosyyute
M NepcoHaM3npaH MHBECTULMOHEH CbBET. Pe3tome Ha BalLMTe NpaBa KaTo MHBECTUTOP € AOCTbIHO Ha C/ieAHUTe XMNEePBPb3KM, Ha bbarapckum esuk: 12593.pdf (ubbam.bg)
W Ha aHrAnACKK e3uk: 12594.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/12593.pdf
https://ubbam.bg/uploads/files/page/12594.pdf

