OBb EkcneptUin3 CunHo AnHammyeH TonepaHTeH (EBpoO)

[anose c kKanutannsnpaHa JOXO4HOCT

MNoa-doHA Ha Benrniticka KonektneHa MHBecTMUMOHHA Cxema

YnpasnasaH ot KBC Asset Management NV
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[NBUKEHWSA B HETHATA CTOMHOCT HA AKTUBUTE MWHANU PE3YZITATU NO KANEHAAPHA FOOUHA

10 M Mr\/\\‘//\’

: 2071-12-30 2022-08-15 0% 2022

MpeaxoaHUTe ABUXKEHUA B pa3Mepa Ha HeTHATa CTOMHOCT He ca HaZeKaeH WEUR -18.3%

nokasaren 3a 6bvaeueto. (M3TouHuk: KBC Asset Management)

OCHOBHU OAHHU Bb3BpbliaeMocT Ha roguwHa 6asa aKymy/impaHa Bb3BpbLL,aeMoCT
ISIN Koz, BG9000012211 Noa-doHa Noa-doHa
NocneaHa HCA Ha eauH agan 9.3382 EUR roguHa

HeTHM akTnBM (B MAH.) 3.65 EUR

ot
0 0701.01.2023 2.61%

TaKca 3a 3anucBaHe 0.000% cTapTMpaHeTo

TaKca npu 06paTHO U3KynyBaHe B

pPamMKuTe Ha eguH mecel, OT 1 -11.15%

3anuceaHe BbB poHAA makc 5.000%

Anti-dilution levy B U3KNHOYUTETHWN CUTYaLUKN

TeKyLLM pa3xoan, oT KOUTO: 2.66%

- TaKca 3a ynpasieHue makc. 1.830%

Kateropusa ¢oHg multi-asset

HauanHa pata Ha npeanaraHe 05 mapt 2021

Magex 6e3 paTta Ha nagex

MuHMManHa nHeecTMLmA 10 eBpo

JlukBngHocT OHeBHa

MocTUrHaTMTE pesynTaTi U Y1CAa 33 Bb3BPBHLLAEMOCTTA Ca MHBECTULMOHHUAT Pe3ynTaT Ha UcTopuyecka 6asa 1 ca u3paseHu BbB BasyTaTa Ha poHAa. Tesun undpu otuntat
pasnpeaeneHuTe 6PYTHU AUBUAEHTU U BCUUKM PA3XO4M M TaKCH, C U3K/IOYEHME Ha AaHbLMTE M TaKCMTE 3a 3anMcBaHe U 06paTHO M3KynyBaHe. [ocTUrHaTuTe pesyntaTm
M [laHHM 33 Bb3BPbLLAEMOCTTa B MMHA/IOTO HE Ca HaAeXAHa UHAMKaumMA 3a 6baeleTo. (M3touHmK: KBC Asset Management).

MOKAS3ATE/ 3A PUCKA

0606 LWaBaLMAT NOKasaTeN 3a pUcKa MHGOPMUPaA 3a PAaBHULLETO Ha PUCK MPU TO3U NPOAYKT B CPaBHEHUE C ApyruTe

1 2 4 5 6 7 npogyKTu. Toii nokasea BepOATHOCTTa OT NapuyHa 3aryba Npy TO3u NPOAYKT B pesy/TaT Ha nasapHaTa AMHaMUKa Uan
s 3alL0TO HAMA A3 CMe B CbCTOAHME 3 BM naatum. Ha TO3M MpoAyKT OTpeAuxme KaTeropus Ha pUcK 3 oT 7:
Mo-HHCBK PUcK Mo-Bucok puck 3=,,CpeAHOHUCBK pucK”. KaTeropusa 3 oTpasfaBa [OKOJKO pasNUYHUTE aKTUBM, B KOUTO WMHBECTUpa ¢GOHABT, ca
r:g:;:::::;z::ﬁ:”Peﬂm"ara‘ RORENEIE YYBCTBUTENIHM KbM MasapHUTe ABuKeHUA. CeloBaTeNIHO TasK KaTeropua ce Kaacupa Mexay Tasu Ha TUNUYHUA GOoHA,

& eI (ME CERe @ CE B obauraumm (Kateropus 2) u 1asu Ha TUNUYHKA GOHA B aKumK (KaTeropus 4). To3n NpoAyKT He CbAbPXKA 3almTa OT
SHAYUTENHO, aKO BHACATE Napu B 6POM Ha paHenH nasapHaTa AMHamMKa, NopaAn KOETO MOe Aa 3arybute LanaTta cu MHBECTULIMA UM YacT OT HeA.AKO He MOXe fa Bu

€eTan 1 MoXe fa no/ly4uTe 06paTHO No-Masko.

ce niaTv 4b/XKMMOTO OT Hala cTpaHa, 6uxTe Moriu Aa 3arybuTe LanaTa cu MHBECTULMA.

MmaiTe npefBua, ye CbliecTByBa BanyTeH pUcK. MnallaHvaTa wWwe no/syyasaTe B pas/iMuyHa BasyTa, Mopagu KOETo
KpaiHaTa Bb3BPbLLAEMOCT LUE 3aBUCK OT 0BMEHHMA KypC Ha ABeTe BanyTW. TO3M PUCK HE € BK/IKOYEH B rOPen3NoeHus
nokasaten. MHBecTMUMATa B TO3U GOHA, CbLLO HOCK:

- BMCOK BaslyTeH PUCK: Tbil KaTO MMa MHBECTULMM B LIEHHM KHMXKA, KOUTO Ca AeHOMUHUPaHMW BbB BaNlyTW, Pa3/IMiHM OT
€BpO, CbLLECTBYBA 3HAYMTEIHA BEPOATHOCT CTOMHOCTTa Ha MHBECTULMATA A3 6be NOBAMUSAHA OT MPOMEHU BbB BalyTHUTE
Kypcose.

- YMepeH KpeamTeH pUCK: 06AUraLMOHHUAT KOMMOHEHT Ha TO3M NMPOAYKT Ce CbCTOM NPEAUMHO, HO HE CaMO OT 0buraLum
C HBECTMLMOHEH peiTuHr. CneloBaTeNHO PUCKBT AafeH eMUTEHT Aa He MOXKe NoBede Aa U3MbHABA 334 b/KEHUATA CH1
€ MO-BMUCOK, OTKOJIKOTO MPWU MHBECTULMA, KOATO Ce CbCTOM Camo OT O6/AMraumMm C MHBECTULUMOHEH PEeWTMHT. AKO
MHBECTUTOPUTE CE CbMHABAT B KPEAMTOCMOCOBHOCTTa Ha EMUTEHTUTE Ha 0BAMrauMu, CTOMHOCTTA Ha Te3n obauraumm
MOXe Aa cnagHe. MpoayKTbT HAMA KanuTaioBa 3awmra.

NPOAYKTOB PEMTUHI

3aefiHO C BONATUIHOCTTa Ha NasapuTe, TO3M NPOAYKTOB PeNTWHT, paspaboteH oT KBC, B3uma u apyru daktopwm
npeABua, Kato Hanpumep M3NAaWaHeTo Ha KanuTan Ha NpeaBapuTeNHO onpefeneHa faTta, KPeauTeH PeilTuHr,
1 &2 &b s ° 6 7 pasnpefeneHne Ha aKkTMBMTE, EKCMO3MLMA KbM YyaW BalyTM W AMKBMAHOCT. MoeTe Aa HamepuTte Tasu
uHbopmauma nog 'TIPOLyKTOB peilTUHr. KoraTo nasapHWTe YC/I0BMS Ca HOPMANHW, MO-HWUCBK PUCK (MO-HUCHK
F‘IMWWWEH PR NPOAYKTOB PEWTWHT) Lie AOBeAe L0 MOTEHLMANHO MO-HWUCKA AOXOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BMCOK
NPOAYKTOB PENTWHI) We LoBefe A0 MOTEHLMANHO MO-BMCOKA LOXOAHOCT. 3a noseye MHGOPMALMA CBbp3aHa C
bakTopuTe, M3MON3BaHM 33 ONpPeAenAHE Ha MPOAYKTOBWA  PEUTUHI, MOXeTe Ja Hamepute Ha
www.kbc.be/productrating.

MPEMNOPBYUTEJIEH NEPNOA HA AbPXKAHE

MuHUMym 5 roanHmn


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf

MeceueH 6lon1eTMH Ha doHaa kbm | 31 flHy 2023r. | cTpaHuua 2

UE/TU U UHBECTULIMOHHA NOJIUTUKA

NoadoHABT MHBECTUPA Hal-ManKo 85% OT aKTMBMTE CU B aKLMKM OT UHcTUTyumoHaneH ® Bl knac akumm (Institutional F share BG class), seHOMMHUpPaHW B €BpO, Ha rnaseH
noadoHa XopaisbH Keit b Cu CunHo AuHamuueH TonepaHTteH (Horizon KBC Highly Dynamic Tolerant), KoiTo e MHBECTMUMOHHO NoagpasaeneHne Ha XopalisbH H.B.
(Horizon N.V.), MHBECTULMOHHO ApPYXKeCTBO OT OTBOPEH TUM, HAANENKHO YYPELEHO M CbLUECTBYBALLO CbINIACHO 3aKOHUTE Ha benrus, cbc cepanuiue u agpec Ha
ynpaBneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrna u ynpasnssaHo ot Keit b Cu AceT MeHnakmbHT H.B. (KBC Asset Management N.V.). MHBeCTULMOHHATa Len Ha
noadoHAa e Aa MHBECTUPA Hall-Manko 85% OT aKTMBUTE CU B I1aBHUA NoadpoHA. OcTaHanuTe Makcumym 15% ot akTMBUTE v NOAPOHABT UHBECTUPA B NAPUYHK CPeACTBA
1, NOTeHUMaNHO B AepuBaTu. loxogHocTTa Ha noadoHaa ce ovaksa Aa 6bae MHOro 6113Ka A0 Tasu Ha raBHUA NoadoHA C ornes Ha 06CTOATENCTBOTO, Ye e MHBECTMPa
BCUMYKM MM NOYTU BCUYKM CBOW aKTUBM B rnaBHMA noadoHa MNaBHUAT noadoHA ce CTpeMMn A3 NOCTUIHE Bb3MOMKHO Hall-BMCOKA Bb3BPBLLAEMOCT KaTo CbobpasHo
MHBECTMUMOHHATA NOMTUKA Ha Keit By Cv AceT MeHnaskmbHT H.B. (B www.kbc.be/investment-view) nHBecTMpa NpsaKo MAKM HEMNPAKO B Pa3/IMYHK K1aCOBE aKTUBM,
KaTo aKkumMu U/UAM MHBECTULMM B aKLUMM (HapUUaHM No- HATaTbK ,AA70B KOMMOHEHT"), 06Mraumm u/wam nHeectTMuMn B 061Mraumy (HapuyaHu No-HaTaTbK ,AbATOB
KOMMOHEHT"), MHCTPYMEHTU Ha MapuyHUA nasap, NMKBUAHOCTU U/UAN anTepHaTUBHU MHBECTULMM (KaTO HEABUMXMMU UMOTU, GUHAHCOBU MHCTPYMEHTM, CBBP3aHU C
[ABWXXEHMETO Ha LieHUTe Ha Nasapa Ha CYpOBUHUTE U T.H.). LieneBoTo pasnpeaeneHue e 75% 3a AANOBUA KOMMNOHEHT (aKuuu) 1 25% 3a AbATOBMA KOMMNOHEHT (06auraumm).
M03BONIEHO € 3HAUMTEe/IHO OTK/IOHEHWe OT Le/IeBOTO pasnpejesieHne Bb3 OCHOBA Ha MHBECTULMOHHATA cTpaterna Ha Keit bu Cu AceT MeHnaXMbHT H.B., KakTo €
pa3sAcHeHO No-HaTaTbK. CNefoBaTeNHO € Bb3MOXKHO MaBHUAT NOADOHA A3 MHBECTMPA 3HAYUTENHA YACT OT aKTUBUTE B KNACOBE aKTUBW, KOUTO HE Ca BKNIOYEHU B LIENEBOTO
pasnpeaeneHve, KaTo MHCTPYMEHTM Ha NapUYHKUA Nasap U APYry TMKBUAHM akTUBK. [AN0BUAT KOMNOHEHT MOXe A3 A0CTUra Makcumym Ao 90% oT rnasHuUA noadoHa,.
Mpu npunaraHeTo Ha MHBECTMLMOHHATA cTpaTerna Ha Keit Bu Cn AceT MeHUAKMBHT H.B. ce npasu aHanun3 Ha GUHAHCOBO-UKOHOMMYECKOTO Pa3BUTUE U NEPCrEKTUBUTE
33 KOHKPETHU PETUOHM, CEKTOPU U MHAYCTPUU. B AONbAHEHME, B CyYail HA HECUTYPHU M/WN HECTaBWUHM YCNoBUA Ha GUHAHCOBMA Masap, YacT OT nopTdeina moxe aa
ce npeobpasyBa B UHBECTULMU C NMO-HUCHK PUCK, KAaTO MHCTPYMEHTM Ha NapUYHMA Nasap v ApYri IMKBUAHW akTUBM. KoraTo AAN0BUAT KOMMOHEHT Ce NpeAacTasa no-gobpe
OT ABArOBUA KOMMOHEHT, YacT OT nopTdeina moxe Aa 6bae n3non3saH, 3a Aa bbae 3akyneH no-gobpe NpeacTaBALWMA Ce KNac aKTUBM OT Te3Mn [Ba Kaaca akTUBU U Ja
6bae npopaaeH no-cnabo npeacTasawmAa ce. NMpu ynpaBaeHUETOo Ha rnaBHUA NoadoHA ce obpblua eanH NbT U NONOBMHA NOBEYe BHUMAHMWE HA PUCKa OT MOHMMKaBaHe
OTKO/NIKOTO Ha NOTEHLMANa 3a pacTex. KoAKoTo noseye ce 06pbLLa BHUMAHWE Ha PUCKA OT MOHMKABaHE, TONIKOBA NO-rO/IIMA € YacTTa OT NopTdeiNa, KOATO NPU HECUTYPHU
1/VWAn No-HecTabWNHW NasapHU YCNoBUA MOXe fa 6bae NpeobpasyBaHa B MHBECTULIMM C NO-HUCHK PUCK, KAaTO HanpuMMep MHCTPYMEHTM Ha NMapuyHMA Nasap v Apyru
NIMKBUAHW aKkTUBU. OKOHYATENIHMAT pasmep Ha Tasu YacT oT nopTdelina Lwe 6vae mexay 5% 1 30% ot akTueMTe. ToBa OrpaHMYeHe e MHAMKATUBHO U MOXKe Aa bbae
npepasrnexaaHo eXXerogHo Bb3 OCHOBA Ha AbArOCPOYHaTa eBoNoLMA Ha GUHAHCOBUTE Nasapu. [AN0BUAT KOMNOHEHT MHBECTUPA B IN106aNHA CeNeKkLMa OT aKkLLMK, KaTo
OTYMTa BCUYKM PETMOHM, CEKTOPU U MHAYCTPUM. [IPOCNEKTHT ONpeaensa OLEeHKaTa 3a KPeAUTEH PEMTUHT, HAa KOATO AbATOBUAT KOMMOHEHT TPA6Ba Aa OTroBaps (3a noseye
obscHeHwWe, BUXK cekuumsa ,Investment information” ot yacTTa ¢ Hpopmaums, cBbp3aHa ¢ rnasHua noadoHa, B NpocnekTa Ha Horizon). O6auraumnTe morat Aa 6bAaT ¢
pasnnyeH nagex. BCUUKM PErMOHK, CEKTOPU U UHAYCTPUM MOraT Aa 6bAaT B3eTU Nog, BHUMaHWe. [NaBHUAT noadoHA MOXe Aa M3NOoN3Ba AepUBATMBU B OrpaHUYeHa
cteneH. OT egHa CTpaHa, TOBA OrpaHUYeHUe npeanonara, Ye AepUBaTUBUTE MOraT A3 6bAaT M3NON3BAHM 33 NOCTUrAHE HA MHBECTULMOHHUTE LEenun (Hanpumep aa ce
YBEIMYU UM HaManW eKCNo3ULMATA Ha €4UH UAU NOBeYe NasapHU CErMEHTU B PaMKWTE Ha MHBECTULIMOHHATA cTpaTerus). OT apyra cTpaHa, AepyBaTUMBMTE MOraT Aa
6bAaT M3M0A3BaHM 32 NPEeMaxBaHe Ha YyBCTBMTENIHOCTTA Ha nopTdeina Kbm nasapHuTe GaKTopK (KaTo XeasKMpaHEeTO Ha BaayTeH pucK). M3rpaxkgaHeTo Ha noptoeiina
CTaBa OCHOBHO 4pe3 GpoHA0BE, yNpaBaABaHM OT APYXKeCTBO OT rpynaTa Ha KBC, Bb3 ocHOBa Ha KpUTEPUM KAaTO NPO3PAYHOCT HAa MHBECTULIMOHHATA NOIMTMKA U CNa3BaHe
Ha MHBECTMUMOHHATa CTpaTerna Ha rnasHuA nopdora. MnasHuA noadoHa ce ynpasnasa akTuBHO, 6e3 ga ce cpaBHABa ¢ H6eHumapk. Banytata Ha noadoHpa OBB
EkcnepTMit3 CunHo mHamuyeH TonepaHTeH (EBPO) e espo.

MwuHMmanHaTa cyma Ha nHeectmuma e 10 espo.

I'openoco'-leHm'e uesm n UHBeCTUUMOHHA NOJIMTUKA Ca B3eTU U3UANIO0 OT OCHOBHMA VIH¢OPM3U,VIOHEH AOKYMEHT. He ca rapaHTMpaHu HUTO NbpPBOHAYA/IHO
UHBECTUPAHUAT KanuTtaa, HUTO A0XO4HOCTTA.

AAHBYHA NHOOPMALUA

[aHbyHOTO o6naraHe 3aBMCK OT KOHKPETHUTE 0BCTOATENCTBA HA MHBECTUTOPA U MOXKe Aa ce npomeHu B 6baele. MHBecTUTOpUTE TPAGBA Aa NOTHLPCAT CbAeicTBUE OT
cBOM COBCTBEHM NPaBHU, AaHbYHU, GMHAHCOBM UM APYIU KOHCYNTaHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbYHOTO TPETMPaHE Ha UHBECTULMATA B AANOBE, KOUTO
ca usgageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noBedye MHGOpPMaUUA BUXKTe pasgen ,[laHbuHo TpetupaHe” ot MpocnekTa Ha ,,06b EkcnepTUiiz”.

MNPO®U/1 HA PUCKA

To3¥ NPOAYKT e NpeAHa3Ha4YeH Ha MbPBO MACTO 33 MHBECTUTOPU C Hali-manKko ,AuHamuden” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTEPUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbpP3aHM c Hero. Ako OBB Al peww aa npeanara npoaykra 6es
npepocTaBaHe Ha MHBECTULIMOHHA KOHCYNTALMA 33 Hero,, AUCTpUBYTopbT TPA6Ba Aa NpeueHn fanun npuTexasate HE0bXoAMMUTe 3HAHWA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cnyyanT He e TakbB, OBB A/l TpsbBa Aa Bu npeaynpeaun, ye NpoayKTbT He e noaxoasu, 3a Bac. Ako OBb A[] npegsara npoaykta 3aefHoO C MHBECTUUMOHHA
KOHCynTaums, TA TpabBa Aa NpoBepu fanu NpoayKTbT e Nnoaxoasl, 3a Bac, kKaTo B3eme noj BHUMaHMe BawwnTe 3HaHUA M ONUT, CBbP3aHU C NPOAYKTa, UHBECTULMOHHUTE
Bu uenu n pnHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3K/OUEHME € Bb3MOXKHO NpU U3BbHPeaHN 0bCcToATeNCTBa ropeonmncaHaTta oLeHKa A4a He ce M3BbpLUBA, aKo NiaHMpaHaTa
onepauma e cBbp3aHa ¢ HEKOMMN/IeKCeH PUHAHCOB MHCTPYMEHT M @Ko ycyraTa ce NpeaocTaBa No MHULMATMBA Ha KAWEHTa.

TOM 10 NO3ULIUU HA TTABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE HIGHLY DYNAMIC TOLERANT

No3nuua ISIN Banyra CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 12.82%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 10.45%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 10.43%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 10.43%
KBC Equity Fund Emerging Markets -I1SB BE6228663025 EUR Belgium 5.99%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 5.75%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 5.75%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 5.75%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 5.75%
KBC Bonds Strategic Broad 70/30 -I1SB LU0705564648 EUR Luxembourg 5.74%
Mponopuusa Ha Ton 10 no3uuum B8 noptPoanoTo 78.85%

Bpoii noaabpKaHM NO3ULUK 28
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHmk: KBC Asset Management)
Knac aktnsn® @ BanyTHO pasnpegeneHue
Akuun 74.72% usD 44.36%
O6auraunm 19.91% EUR 31.78%
MapuyHu cpeactsa 5.37% IPY 5.21%
GBP 4.65%
CHF 1.69%
[Opyrun pa3sumsalum ce nasapu 5.11%
[pyrv pa3sutu nasapwm 7.19%
PA3MNPEAENEHUE HA AKUMUTEW @) (UsTouHMK: KBC Asset Management)
PasnpegeneHune no cektopun leorpadcKo pasnpeaenehme
MHbOPMaLMOHHM TexHoNOrUK 20.07% CeBepHa AMepuKa 61.24%
®uHaHcosu 14.76% Espona u3sbH EBpo3oHaTa 10.30%
HeonpepeneH 13.94% Nacnduk 9.59%
3ppaseonasBaHe 12.24% A3una — pa3susalLm ce 9.49%
LMKAWYHM CTOKM 1 ycnyru 8.16% EBpo30Ha 7.28%
Wnayctpua 6.32% HeonpegeneH 1.57%
EHeprua 6.11% NaTHcKka Amepuka 0.36%
CTOKM U ycnyru oT nbpsa HeobxoaMmocT 5.87% AdpHKa M BAUIKNA UTOK 0.12%
Matepuanu 5.32% EBpona — pasBuBalLy ce 0.04%
KomyHuKauun 5.07%
Opyrn 2.15%
PA3MNPEAENEHUE HA OBJIUTALUUTE ) (U3TouHMK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT
[bpKaBHW 06Mraumm passBuTH Nasapu 57.99% AAA -24.39%
KopnopaTtvueHu 0bauraumm passuti nasapu 34.19% AA 49.84%
[bpKaBHU 06/1Mraumn CBbP3aHN C MHAEKC 5.93% A 16.06%
KopnopaTtueHu obanraumm passmsalum ce nasapm 0.54% BBB 33.25%
[Opyrv sugose obauraumm 1.36% Be3 pelTuHr 25.24%

() Bauma nog BHMMaHMe pasnpeseneHMeTo Ha BK/IKOHYEHN B NOPTHOIMOTO KONEKTUBHM MHBECTULMOHHM CXEMM

) Bcnuku pepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY akLmM M 06anraumum we 6bAaT BKAIOYEHU KbM CbOTBETHMA KNac aKTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBAHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUAHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTenHa CToiMHocT)

BAXHO! Tasn nHdopmauma cbabpka MapKeTUHIOB MaTepuan v He NPeaCcTaBAABA UHBECTULMOHHA KOHCYNTALLMA, CbBET, MHBECTULIMOHHO NPOyYBaHe WAK NpenopbKa 3a
MHBECTMPAHE W He CnejBa Aa ce Tb/KYBa KaTo Takasa. MHpopmauumaTa e BainmaHa KbM gataTa Ha nyb6/inMKyBaHETO M M MOXKe [a ce NpomeHu B bbaelle. CTOMHOCTTA Ha
[OAN0OBETE Ha KONIEKTUBHUTE MHBECTULIMOHHM CXEMM CE NPOMEHs BbB BPEMETO M MoXKe Aa 6bAe No-BMCOKA UM NO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
Ce rapaHTMpaT nevyanbv M CblLECTBYBAa PUCK 3a UHBECTUTOPWTE Aa@ HEe CYM Bb3CTAHOBAT Mb/IHWA pasMep Ha MHBECTMPaAHWUTE CpeAacTBa. 3aToBa € MPenopbYMTeNnHO
MHBECTUTOPUTE Aa Ce 3amno3HaAT cbC cneuuduKata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO KENAAT Aa MHBECTUPAT M Aa NPELEHAT 40 KOMKO Te ca NoAXOAALM 33
M3NbJIHEHME HA TEXHUTE UHBECTULMOHHU LLeIN U CKIOHHOCT KbM PUCK, Npeau B3eMaHe Ha MHBECTULIMOHHO pelueHne. MHBeCTULMATA, KOATO ce npeaara ce oTHaca Ao
npuaobrsaHe Ha ganose BbB GOHA, a HE A0 aKTUBU, B KOMTO GOHABT MHBECTMPA. Mons, 3ano3Hakite ce ¢ OCHOBHUA MHbOPMaLMOHEH JOKYMEHT 1 MpocnekTa, npeay aa
nHBectupare. Mpu NOUCKBaHEe, MOXKETe Aa NONYYUTE XapTUEHO KOoMWe Ha Te3n JOoKYMeHTM 6e3ni1aTHO BbB BCUUYKM KnoHoBe Ha OB, B pamkute Ha 0614yaliiHoTo um paboTHO
Bpeme c KaveHTW. MbaHa U Hal-akTyanHa UHopmaLma oTHOocHO npeanaraHute oT OBB ¢oHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekuma ,CnectaBaHUA U
MHBECTUUMN® Ha UHTEPHET cTpaHuuaTa Ha , Kel bu Cn AceT MeHUAKMBHT H.B. — K/TOH” K4T — www.ubbam.bg, kKakTo 1 B kKnoHoBeTe Ha OBb, KbaeTo moxe aa nonyumTe
M NepcoHaM3npaH MHBECTULMOHEH CbBET. Pe3tome Ha BallMTe NpaBa KaTo MHBECTUTOP € AOCTbIHO Ha C/ieAHUTe XMNEepPBPb3KM, Ha bbarapckm esuk: 12593.pdf (ubbam.bg)
M Ha aHrAncKKU e3uk: 12594.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/12593.pdf
https://ubbam.bg/uploads/files/page/12594.pdf

