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[oa®OHA ,,OBb EKCHEPTUHI‘;IB CHUITHO THHAMHWYEH TOJIEPAHTEH OTT'OBOPHO HHBECTHPAILT*
TI'OJUIIEH AOKJAJH 3A TEHMHOCTTA

31 AEKEMBPH 2022 r.

I. IPETJIEJ HA PA3BUTHETO W PE3YJTATHTE OT AEMHOCTTA HA ®OHIA
YAALP, KAKTO H HETOBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHHTE
PUCKOBE, ITPEJ KOUTO E N3ITIPABEH.

Horosopen doup yanep OBb ExcrieptHiis u nerosure Iloadounaose ca yupemenu (OpraHuzupanu) B
CHOTBCTCTBME ChC 3aKkoHa 3a JefiHOCTTa Ha KONCKTHRHHTC HMHBCCTHLHMOHHH CX€MHM W Ha JIPYTH
NpeAnpHATHS 32 KoNekTHBHO HusecTHpane ("3AKHCIIIIKN") n akToBeTe Mo MpHIaraHeTo My.

@ounbT uagsp v Ilondounorere, nocoyenu B T.1 Ao T.10 B Tabmuuara no-gony, ca ydpeneHu
(opranuznpanu) BB3 0cHOBA Ha pemienue Ha Keit bu Cu Acer Menumxment H.B. ("Keii bu Cu AM”
“umn |, Yrpasiassaworo jpyxectso”) ot 11.08.2020 r., pemenwe ot 20.11.2020 r. 3a npuemane Ha
H3MEHEH W AONBIHEH MPOCHCKT ¥ M3MCHEHH M JOMBIHEHU NMpaBHIa ¥ APYTH JOKYMeHTH Ha Qonpa
yaxsp, pemende ot 11.01.2021 r. 3a npueMaHe Ha M3MCHEH H JOMBIAHEH IPOCMEKT M H3MEHEHH W
JOITBJIHEHH MPABUIA U Apyry qoKkyMeHTH Ha QoHaa yanbp, kakto v Petnenne Ne §7-Jd na Komucnsara
3a (punancos Hagzop (,,KOH®) or 18.02.2021r., ¢ Koero ce n3mapa 00OpeHHE 33 OPraHU3MPAHETO
ynpasneaveTo Ha Ponpa yaawp H Tesu lloagonaoee.

IMondonnosere, nocoyenu 5 .11 o 1.16 B Tabmuuara no-gomy, ca yupelcHH (OPraHH3MPAHH) Bh3
OCHOBa Ha peLICHHe Ha YTPARJABRANIOTO ApyKecTBo oT 16.11.2021r. U peirenue Ha YpaBagsaioTo
apyxecteo or 08.02.2022 r., ¢ KOMTO ca NPHETH H M3MEHEHH W JONBIHCHH BepcHH Ha IIpocrext u
H3MEHEHH H JOMRTHCHM TPABWIIA U APYTH TOKyMeHTH Ha (DoHAa yamsp, kakro H Pemenme Ne 164-1ID
or 08.03.2022r. na KOH, ¢ xoeto ce u3napa ogobpeHne Ha OPTAaHU3HUPAHETO U YIPABIEHHETO Ha TE3H
Ioadonmoee.

®oupbT vaxep 1 [oxdonnosete, riocoucnu B T.1 1o T.10 B Tabnuiata no-A0ITy, Ce CUUTAT 32 YUPEACHH
B PenyGnuka benrapus va 18.02.2021r., a ITondornosere, nocouenu B 1.11 10 1.16 B Tabnuuara mo-
OOy, CE CUMTarT 3a yupeneHu B PenyOnuxa Bwnrapus na 08.03.2022r., koWTo ca JgaTdre Ha
perMerpaluiaTa MM B peructopa Ha KOH.

QOoHABT 4Yaibp € TNpPEANpPHATHE 3a KONEKTHBHO HHBECTHPAHE B NPEXBBHPIAMH [EHHH KHHXKA
(JTKHIIIK®™), ¢rznageno B croreercreue ¢ IAKACHIIKH u ceeToqmo ce oT 16 HHBECTULHOHHH
noapasjenenus — [oadounoeere. Iloadonnorete ca 3axparsatuy moadoHIOBE MO0 CMHCHA Ha 4. 67
ot 3AKUCHIKH u unBecTHpaT Hai-manxko 85% oT akTHBHTE CH B AMIOBE Ha omnpefeficH Gpoi
HHBECTHIHOHHM mofpazfelieHua ("I'masan noadosmore™) na Xopaizsn H.B. (Horizon N.V),
WHBECTHIIHOHHO JIPYXKECTBO OT OTBOPCH THIL, HAJTIEKHO YYPEAECHO M CBHIIECTRYBAINO CHITACHO
3akoHuTe Ha Kpancteo benrua, cbe cegamume M ajipec Ha ynpasienue: XapeHnaad 2, B-1080, rp.
bprokcen, Kparictso benrus n ynpasisisano ot Keit bu Cu AM (,,Xopaitzss® unu , I nased doun
4aaep®). 3a I'naBHUTE nomdoHIOBE, MocodeHH B T.1 o 1.10 B Tabnminara mo-mojy, MMa mo aBa
3axpansamd IlondoHna — eaunuar ¢ amiose, aenomuuupanu B eppo (EUR), koifTo wHBCCTHpa B
cwoTBeTHda Hucturynmonanen @ BI' xnac aximm (Institutional F shares BG class), nenoMunupann B
€Bpo, Ha ChOTBETCH I 1aBen nondoHn; U APYrUAT ¢ ALNOBe ACHOMHHHPaHH B OBArapcku nesa (BGN),
KOWTO WHBeCTHPA B ¢hoTBeTHHA MHCcTUTyMOHANeH @ BT xnac axiuu (Institutional F shares BG class),
JCHOMHHHPABH B JIcBa, HAa ¢boTBeTeH ' naBeH nondouna. 3a [naeaure noadgormoBe, rocoucHn B T.11
Ao T.16 B Tabnuiara no-noity, MMa camo Mo eUH kopecnonaupaw IToadou, ¢ 1an08e, IeHOMUHUAPAHA
B Ownrapcku neea (BGN), xoiito umBecTHpa B chOTBeTHMA MucTuTyimoHanen @ BT kmac akuum
(Institutional F shares BG class), ieHOMHHHpaHH & €BpO, HA CHOTBETHHA | 1aBeH noadgoHz.

BBB B3aMMOOTHOIUEHHATA MEXIy HHBECTHTOpHTE BCeKH [IomboHA ce pasrfiexia Kato OT/IENHO
obocobeno mmMymecTso. Musecturopure B pagex Iloadona uMar mpaBa camMo MO OTHOIIEHHE Ha
aktvBuTe Ha lloadoHaa, B KOHTO ca MHBECTHMPANH, H BB3BPAILAEMOCTTA OT TAX. BeekH Iloadoug
OTTORAPA 34 3aALIAKCHHATA CH CaMO ChC CBOHTC aKTHBH.

Toadouaorete Ha Ponpa Hagep H ChOTBeTHMTE |NaBHM OOAQOHAOBE, KOMTO TE 3aXpaHBAr, ca
H30pOeHH B TaOIHIATA T10-T0JIY:



[NoaA®OHN ,,OBb EKCHEPTI:IFB CHJIHO TMHAMHYEH TOJEPAHTEH OTTOBOPHO HHBECTUPALS
TFOOUIIEH JOKIAM 3A JEMHOCTTA (ITPOABIDKEHUE)

31 JEKEMBPH 2022 1,

L IIPETJIEX HA PA3BHTHETO U PE3YJIITATUTE OT AEAHOCTTA HA ®OHJIA YAIBP,
KAKTO H HEI'OBOTO CLCTOSTHHE. OHHCAHHUE HA OCHOBHHUTE PUCKOBE, ITPE]]
KOHTO E U3IIPABEH (ITPOABJIZKEHUE).

Hne ma Ho,ciql-oun

OBB ExcreprHin Joedammmpen Baraascupan (EBPQO)

IS BG2000004218

OBE ExcreprHiz Jedamsusen Bamaucupan (JIEBA)

ISIN BG2000003210

OBE Excrnepriin dedamsmueen Toneparrren (EBP O)

ISIN BGY000005215

OBE ExcreprHii Jdcedammneen Tonepaures (JIEBA)

ISIN BGS000006213

OBE Excrepriic Tmmyvimen Banancupan (EBP Q)

ISIN BG9000008219

OBF ExcrxprHin [iraveuacn Banancupan (JIEBA)

:

ISIN BG9000007211

OBB Excrwprdin mmmasmiren Toneparren (EBPO)

ISIN BGS000009217

i Mre TrryimorzoteH <D BT krrac akiome (Institutional F share B class) = nepa

Hme ma Fiacen no.cuiron.-_
Kopaioerr Keii Bu Cu ExcreprHis Jdedarmommen Banaucupan (
KBC ExpertEase Defensive Balanced)

|

Mucturymoimren @ Bl xnac aximu (Institutional F share BG class) B espo

ISIN BEG324083714 |
Xopainen Keii Bu Cu ExcreprHins Hedarmmuecwn Banascupas (FHorizon
KBC ExpertEase Defensive Balanced)

Hucturyinomnen @ B xrac axmm (Institutional ¥ share BG class) B nepa

ISIN BE6324084720 I
Hopaianra Keit Buy Cu ExcreprHiz Jedarsusca Tonepauren (Horizon
KBC ExpertEase Defensive Tolerant)

Hucrturymsouanes @ BI” krac axiem (Institutional F share BG class) B espo
ISIMN BE6324087756

Xopaiven Kefi Bu Cu Excrepriin dedamusen Tomeparrcen (Hlorizon
KRBC ExpertEase Defensive Tolerant)

ISIN BE6324086741 N |
Xopainen Keit Bu Cu ExcreprHins manmirren Bamasacupan (Horizon KBC
ExpertEase Dynamic Balanced)

Heacruryimomnen © B wiac axmpm (Institutional F share BG class) s cepo
ISTN BES324090784

Xopaioen Keii Bu CUn ExcreprHiz Tmmmirren Bananacupan (Horizon KBC
ExpertBase Dynamic Balanced)

Hructuryimsomnen @ B wiac axrpmw (Institutional F share B(G class) B neea

ISIN BE6324088762 _ -
Xopain®n Keii Bu Cum ExcreprHits Jizmueaen Toncpasren  (IHorizon
KBC ExpertEasc Dynamic Tolerant)

HMucturyimomaren @ BI knac axumm (Institutional ¥ share BG class) B espo
ISIN BEG6324092806

OFBE Excreprllic Juanitacx Torepaurens (JIEBA)

ISIN BGS000010215

10.

11.

13.

14.

135.

OBE ErxcreprHin Clomo JdaHamMaacH Ton;pamcu
(EBPO)

ISIN BGS000012211

OBE Excreprlin Cwow mmwmirren TONEPAKTCIE
(JIEBA)

ISIN BG2000011213

OBE  ExcrneptHiiz Jedammnen KoucepeaTumeid
Orropopre Munec THPALLL I HOM MIHPAH B JICBI

ISIN BGS000006221

OBB Excrieprklizs Hedarmzme Banaucupaii|
OTrroponsy MisecTUnalll ASHOMMHMDAN B ICBA

ISTN BGS000005223

OBE Excrepriins Jedanzemen Tonepaarei
Orroepopso PlHRecTHpaI, OCHOMITHPAH B Ji2na

ISIN BG9000004226

OBE Excriepriiii Jramperie s Basiauchaparn
Orroeopao HupecTHpan, e HOMIMIMPAH B Iena

ISIN BG9000003228

=)

OBB Excoepriiiiz IlremmMeae ToxepaHre
Orrosopro HABccTHpam, NeHOM WHHDAH B ASEa

ISIN BG2000002220

|
OBE ExcreprHits Crwmo MuwmmiricH Tonepamsre i

OTrropopae MunecTHpant, A€ HoMHHMPAH B JICBa

TISIN BG2000001222

i

Xopaint: Keli Bu Cu ExcreprHis omwmiuen Toncpasren (Horizo;
KBC ExpertEase Dynamic Tolerant)

HMucTuryimonanen < BI wiac axmpa (Institutional F share BG class) ® nesa
ISIN BE6324091790

XMopaiforir Keii Buw Cu ExcreprHic Cumoe Aemameaca Fomepaores
(Horizon KBC ExpertEase Highly Dynamic Tolerant)

Hrcruryimonanen @ B wiac axipm (Institutional F share BG class) B cspo

ISIN BES324094828 - -
Xopaioern Ke#i Ban Cu ExcereptrHic Cooxo Jmoawvescs  Tonepasre

{Horizon KBC ExpertEase Highly Dynamic Tolerant)
Mg rarymsouanes < B xnac axpn: (Institutional F share B< ¢class) B ncea

ISIN BE6324093812 - .
Xopatoerr Ke#i Bu Cum ExcreprHis ldedarcmmen KoscepsaTHeeH|
Orropopao Plasecrupam  (Horizon  KBC Expertease Defensive |
Conservative Responsible Investing)

Hucrurymsomanca @ BI' wrac axmpm (Instingtional F shares BG class) n
ceBpPO

ISIN BEG6331692176

X_opai:n-x.a Keit Bu Cu ExcmeprHinn Jedansmeca Banascupar OT]‘OBOpHDI
Humecranam ( Horizon KBC ExpertEase Defensive Balanced Resnonsible |
Huctirrymowancn & BI' wirac arapmr (Instittional F shares BG class) n
cBpO

ISIN BE6331693182 e =

Hopaiprn Kefi By Cy ExcreprUin Medamsnecn Torepakren OTroBRopHG
mmecTupal (Florizon KBC ExpertEase Defensive Tolerant Responsiblc
Investing)

HMucrurymwsomanen & BI” kmac axipm (Institurional F sharcs BG class) s
erp

ISIN BE6331695203 o

FKopaisra Keft Bn Cu ExcreprHiin Ausarrics Barancupan QrrosopHo)
Hemectupam (Horizon KBC ExpertEase Dynamic Balanced Responsible
Investing)

Hucturymmonanen O BI' wiac axrmm (Institutional F shares BG class) B
Snpo

ISTN BE6331694198 —
Kopairtn Ke#t B Cu ExcreprMin Juramrmen ToncpamreH (OTroBoprc)
Hesecropam (Horizon KBC ExpertEase Dynamic Tokrant Responsible
Tnvesting)

Huctarymmonmanen @ BI wnac amxinm (Institutional F shares BG class) B
eBpo

ISIN BE6331696219

Xopaimer Ke#i B Cu ExcreprHit: Comss E‘-:l!aMﬂ“[eH Tonepanre:,

Orrosopso Mesecrwpawmr (Horizon KBC ExpertEase
Tolerant Responsible Tnvesting)

Hucturyweouanes 0 BIT knac akiom (Instiational F shares BG class) i
EBPO

Highly Dynamic

ISTN BE6331698231



INoJAOOHN ,.OBE EKCHEPTEIIL/'IB CHJIHO TUHAMWYEH TOJEPAHTEH OTIOBOPHO HHBECTHUPAILL®
IOJMHIEH JOKJIAN 3A IEMHOCTTA (IIPOOBJDKEHHE)
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L. TIPETJIEJI HA PAZBUTHETO U PE3YJITATHTE OT AEHHOCTTA HA ®OHJIA YABP,
KAKTO ¥ HETOBOTO ChCTOSHHUE. OIIMCAHUE HA OCHOBHHUTE PUCKOBE, IIPE/]
KOUTO E U3IIPABEH (IIPOJbJKEHHE).

B cuna ot 01.01.2023r. mmenara Ha noagoHmosete oT T.11 o T.16 ca mpoMeHeHH, 3a¢AHO ¢ HMCHATA
Ha TexHHTe [ Tapun noadoH/1a, Kakto caeea:

Hosu umena

KoHcepeameen OtrosopHo
MHBectupally, AeHOMARWPAH BNeBa

ISIN_BGID00006221

XopanstH Kei By Cu EKcnep‘rIﬂﬁa_
Netpananeen KoHcepeaTBeH
OmroeopHo WHeecwpaw (Horizon
KBC Expertease Defensive
Consenvative Responzible Investing)
WHctutyynonaneH @ Bl knac axymn
{Institutiona! F shares BG class} e

' OBB Excﬁepﬂnﬁs Ec Ep Al
fAedpansneen KoHoepRaTUBEH,
ASHOMMHUPAH B nesa

ISIN BGS000006221__

0OBB Excneptidia Qedad suseH

BanaHckpan OmrosopHo MHBECTMR AW,
AeHOMUHUPaH & nesa

|_ISIN BG9000005223

XopansuH Ke Bu Cu Exkcneptidis
HedpansvesH banaHcupan OmeBopHO
WHeecupaw, (Horizon KBC
ExperiEase Defensive Balanced
Responsible investing)
WHcTuTYLUMOHaneH ¢ Bl knac akuvu
{Institutional F shares BG class) e
eBspa

{SIN BEG331893132

QBB Exkcneptiiaa QuHamuyeH

BanaHcupan OmroeopHO MHBECTMPALY,
AEHOMWHKPaH B nesa

ISIN BG9O000003228

Xopadisbd Kedi bu Cu Excnepwlﬁ
OuHamuuen Banancupan OTroBOpHO
WHeectupaw {Horizon KBG
ExperiEase Dynamic Balanced
Responsihle Investing)
HHcTHTyUMOHaReH & BI' knac akuyuu
{Institutional F shares BG class) B
eBpa

ISIN BE6331694198

OBB Excnepritiia Ec Ep A
HAedpanaveen banadcupaH,
AEHOMUHHPAH B nesa

ISIN BG9000005223

OBE ExcnepTiAis Ec Ep Ad
OuHamuyen BanaHoupaH,
ASHOMWHWPAH B Nega

ISIN BGIO0000322%

OBB Exkcnepridita ,Ij,'é'aaaHauBeH
TonepanTtek OtroesapHo MueecTupauy,
REHOMMHEHPEH B neea

o RBCIUNI0

XopanawH Kei Bu Ci Ekcneptiins
Hedanareer TonepaHTeH OTOBOpHD
wHBecTMpaw (Horizon KBC

ExpertEase Defensive Tolerant

Wuetumyuredanen & Bl knac akuun
{Institutional F shares BG class) s
espo

ISIN BE6331695203

OBE Exkcneptiiia Ec Ep A
Hedadaneed TonepaHTeH,
AeHOMWHUpaH B nesa

OBE Ekcneptiiia QuHamuyeH
Tonepanten OtrosopHe MHeecTMpaly,
AEHOMUHHMPAH B neea

_ISIN_BES000002220

XopanatH Kei B Cu Ekcneptiiins
AunamudeH Tanepanted OmoBOpHO
Wueectupaly (Horizon KBC
ExpertEase Dynamic Tolerant
Responsible Investing}
WucmiTyumodanek @ Bl knac axyum
({Institutional F shares BG class) s
eBpo

ISIN BE6331696214

OBbb EkcnepTtiliis Ec Ep Al
AvHamunyeH TonepaHTew,
AEHOMUHWPaH B nesa

_ISIN_BGS000002220

Crapu nmena |

ISIN BEB331695203

XopaitatH Keli Bu Cu Excneptiiiz Ec E
Ep Ah Jedansuper KoHceppatveeH k
(Horizon KBC Expertease SRI DefensiveE
Consenative) |
Wnctutyumonaned ¢ 5 knac akuuu '
(Instituional F shares BG class) s eapo |

ISIN BE6331692176 |

Xopaiabk Kelt Bn Cr EkcnepTitins Ec
Ep Al Jedransueen banancupan
(Horizen KBC ExpertEase SRI
Defensive Balanced}

WHectuTyumoHaned & B knac akyun 1
(Institutional F shares BG class) B eBpo

ISIN BEB331693182

XopaisbH Keit Bu Cu Excneptiias Ec
Ep Aii luHaMu4eH BanaHcupad -

(Horizon KBC ExperiEase SRI Dynamic |
Balanced)

WHcTHTYUWoranen ® Bl knac akugn
{Institutional F shares BG class) B espo

ISIN BE6331694153

XopaiawH Ken Bu Cu Exkcneptidiis Ec !
Ep Ad ledanzueeH TenepaHTeH
{Horizon KBC ExpertEase SRI ]
Defensive Tolerant) !
WHemyyuoHaneH @ BN knac akuumn
{Institutional F shares BG class) B espo

XopanatH Keli by Cu EkcnepTiias Ec
Ep Ad vHamuuen TonepaHTteH (Horizon
KBC ExpertEase SRI Dynamic Tolerant) i

AncTutyynonanen ¢ B knac akuun !

{Institutional F shares BG class) B eppe |

—

ISIN BE6331696219

OBBE Exkcneptia CunHo JuHaMuded
TonepanTen OtroeopHo MHEecTMpawy
AEHOMHHHUPAEH B NeBa

ISIN BGS000001222

XopanabH Ked Bi: Cu EkcnepTitins
Cunvo Juuamuden TanepauTeH
OrogopHo UHBecTHpaw (Horizon
KBC ExpertEase Highly Dynamic
Tolerant Responsible Investing)

Wucrumypmonaned @ Bl knac akyvn
(InstituGonal F shares BG class) B
eBpo

ISIN BE6331688231

|
|
|

OBE Excneptiis Ec Ep Al
CunHo JuHamuueH
TonepaHTeH, 4eHOMUHMpaK B
nesa

1SIN BGO000001222

| 1SIN BE6331698231

Ep A Cunno [luMamuieH TonepaxTeH |
{Herizon KBC ExperiEase SRI Highly
Dynamic Tolerant)

|
XopaiabH Keii B Cu EkcnepTias Ec :
1

WHeTuTyyHoHaneH & BN knac akuuu
{Institutional F shares BG class) B eepo

]

Axrusure Ha seceku ot Iondonnosere ce yrenuyagaT win HaMANABAT B 3aBHCHMOCT OT MPOMSAHATA B
HETHATA CTOHHOCT Ha aKTHBHTE UM, BKIIFOYHTEITHO B pE3YyATAT HA SMHTHPaHe B 00paTHO M3KYTyBaHe Ha
msuose BeB BeekM or Ilogdonposere u 0T KonebaHWATAa B HETHATA CTOMHOCT HA AKTHBHUIC HA
WHBecTHUMHTE Ha [loadoHnoBeTe B ChOTReTCTRANNTE UM [laBHu noadoHIoBe.



noa®eOHI ,,OBb EKCHEPTI:II\/JB CHIIHO JMHAMHWYEH TOJEPAHTEH CTT'OBOPHO HHBECTHPALL®
IF'OJHIHEH JOKITAN 3A JEMHOCTTA (TIPOJBIIXKEHUE)
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L [IPETJEJ HA PASBBUTHETO M PE3YJITATHTE OT JEMHOCTTA HA ®OHJIA YATBP,
KAKTO H HEI'OBOTO CbCTOSHHUE. OIIUMCAHUE HA OCHOBHUTE PHCKOBE, IIPE/
KOHUTO E U3NINPABEH (ITPOJABJTXKEHHE),

VIpasnsaBamoTo ApyKECTBO OTAENA AKTHBHTE CH OT aKTHBHTE Ha Beeku ot [Toadonaosere H cheTaBs
OT/AENHH (PHHAHCOBH OTYETH 3a Beeku eauH ot lloagponmosere Ha PoHpa Hamep. Jlenosurapsar Ha
(DOHﬂa HJaabp A0AAbPKA OTHETHOCT U CMETKH 34 IMAPHYHUTE CPEeACTBA H OPYTHTES aKTHBH HAa BCCKH OT
IMoagoHnoBeTe, KOUTO ¢a OTAEIIHH OT TE3H 3a cOOCTBEHHTE aKTUBH Ha [emo3uTaps.

HMondonnosere na PoHAa yagwp ce ynpaensea oT Keit bu Cu AM, ApyKecTBO, YUPEAEHO CBIIACHO
saxonute Ha Kpancteo benrus, cke cefanuime v agpec Ha ynpaenenue: 1080, Xagennaan 2, B-1080,
rp. bprokcen, Kpancreo Benrma, perucrpepano B PermeThpa Ha opuamdeckure Nuna bprokcen ¢
uaeHTHOHKalpodeH HoMep 0469.444 267, upes Keit bu Cu Acer MennmxmsaT H.B. — Ko
(..KioHa®), K10H Ha 9yKIeCTPaHHO K PHAMYESCKO JIALE, Ch3AaeH CHINIACHO 3aKOHUTE Ha Brarapus, cee
ceJanuiue u agpec ma yrpasnenue: rp. Codusa 1463, paiton ,, Tpuaguma®, 6y, , Butoma® Ne 89b,
MuleHHyM LSHTBD, €T. 6, BiHcaH B THProBCKMS PErucTbp H PErHCTHP HA IOPHAMYECKHTE JTULA C
HECTOIIAHCKA Lie KbM AreHUuuaTa no envceanuara ¢ EMK 20542254,

3anucanuar kanutanl keMm 31.12.2022 r. focTHrHa 10;

Janucan
KATTHTAN Jara na
Hoagoun B XHJL AYOIAHYHOTO
o JIB. npeAIaArane
OFBb ExcneptHiis Jledagzueen Bananucupan EBPO 66,767 05/03/2021
OBB ExcneptHits licdausneen banrancupan JJEBA 32,969 | 05/03/2021
OBB ExcneprtHiiz Jledansneen Tonepanren EBPO e 30,938 05/03/2021
|OB5 ExcrneprHtis lledanzusen Tonepadren JIJEBA 19,051 05/03/2021|
OFB ExcneptHiiz Jfimpamudes bamanacupad EBPO = 29.867 05/03/2021
|OBE ExkcneprHiiz Jlmnamuaen Bamancupad JIEBA 23,593 |  05/03/2021]
OFBEB ExcneprHiiz Jlunamuaen ToneparTen EBPO o 36201 05/03/2021
OBLB ExcneprHiis fimnamuded TonepauTten JIEBA 26,085 05/03/2021
OFBEB ExcneprHiiz Cunno [luramuaen Tonepanted EBPO 7,631 05/03/2021
OBE ExcneprHiiz Cunso flunamuden TogepauTen JIEBA 5,717 05/03/2021
OFBE ExcneprHiis fledansneen banancupad OrtroeopHo MueecTupam T 2458 04/04/2022
|OBE ExcneprHiiz leiansueen KoHcepBaTUECH OTropopno MupecTHpar 2.801 04/04/2022
|OBE ExcrneprHiiz [leansusen Toxepanten Orrosopuo HueecTHpang 1,669 04/04/2022]
|OBE ExcneprHis [lunamuded Banancupam Otrosopro UHBecTHpALL 4,570 04/04/2022
|OBE ExcrieptHis Hunamiren Tonepanten Orrosopae MHBecTHUpALY 2,796 04/04/2022
OFBEB ExcrieprHiiz Cunso [lunamuaeH Tonepantern OtropopHo MHBECTHPATLL 1.629 04/04/2022

3a mepuoaa 2022 r. 6Axa eMUTHPAHH H 00paTHO W3KYIIEHH CACIHHTE AUIOBE ¢ HOMHHAIIHA CTOHHOCT
10 nB. u 10 eBpo, KaKTO ClleaBa;

“Bpoi Epoi oGpaTHO
Lpoil nanone B e AHH AT [
poii o MHTH Yien e B
Ilomdroran HAYATOTO HA A0 Be AnRnoBe npes of e fme
DTHCTHHA NicpHoa| npes oTvMe THHR oTueTHHA ey
e ol mejisan

OBEB EkxkcneprHin Jedammimen Basanscnpan EBPO

3 467 359.7065

436 617.3074

490 249.2139

3 413 727.8000

OBE ExereprHic HedaroupeH Balmabcnpan JIEBA

3 304 273.1088

714 314 3605

722 363.4482

OBB Excreprlits Hedamsmmen Toncpanren EBPO

1537 669.3196

262 067.4206

217 B84.6934

OBE Esxcrepriin Hedarosmen Tonepanren JTEBA

1 768 375.2913

548 930.8616

412 164.0695

OBE Exrxcrejti Fin linmreMirien Bamarmemsan EBPO

1 338 D09.988%9

350 772.3526

OEBE Excreprllic Jiomasrimen Bamancupan JIEBA

1 623 892.7328

227 969.5465

NOBE Excrepri Hin [lumasiried TodepuHTeH ERBPO

1 840 569. 7087

OBGE ExcrepriHin Mmmirer Toncpaurcn JIEB A

2 516 676. 7709

JEBPC

OBE ErcreptHin Cuwmo Jdmasmiren TolSicpaHreis

397 273.4427

OBE ErkcmeprHits Cunpo drommmimaca Tonepaoress
JIEBA

JOrrosopso Muascorupmin

OBE  Excoeptllin  Hedarmmen  Banamcparn

OBE  ExcrepiMio  Jledammmmen  Tonepanreis
13.|Orronomn Munecripm i R
OBE  ExcoeprMin  Jimmasuaed  Basascupain

OEBE Excoeprliin Jledamimen KoucepBaTupeis
Orrosoprio Flimeccrmpmin

N OTropopso HusecTypar

OFBE

OBE EkcteprHit: Cwmo dymasisien Losepasre:

ExcrieprHinn  mmamueses  Tosdeparmresd
| Orronopro Mamecrupary

Orropopro FluBecT i

506 564.1892

337 163.4549 |

48 346 5158 |

113 113 7146

182 931.5551 |

161 716.2571

492 519.6193

172 _554_,9'769 I

245 366 870G

3 296 924.0211
1 581 B52.0468

1 905 142.0834
1 527 066.0844

2 359 342.6600 |
1 850 946.2869 |

2 608 473.3549

55 4589021

390 161.0564

47 981 3926

571 696.5112

255 77 7554

10 1837241

245 794.0313

344 530._8876

&4 441.2711

280 089.6165

171 210.3067 4 997.1168 166 913 1899
461 033.1356 3 997.3216 457 035.8140
280 665.0983 1 I00.0000 279 565.0993
] 163 936.8997 1 000.0000 162 936.8697




Nnon®oHg ,, 055 EKCHEPTI:IVI?; CHUIHO JUHAMHYEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAILL®
TOOUIIEH JOKJIAI 3A JEMHOCTTA (IIPOALJDKEHHE)

31 AEKEMBPH 2022 r.

L IIPETJIEJ HA PASBBUTHUETO U PE3YJITATHTE OT AEAHOCTTA HA ®OHJIA YATBP,
KAKTO K HEI'OBOTO CbCTOAHHUE. OITMCAHHUE HA OCHOBHHUTE PHCKOBE, IIPE]]
KOHTO E H3IIPABEH (ITPOALJKEHHE).

B Tabmuiiara ca npencTaBeHd JaHHU 3a (PUHAHCOBHA pe3ynTat Ha [Toadougosete 3a 2022 r., KakTo U
HETHATa CTOHHOCT Ha aKTHBMTE KBM Kpad Ha mepuoga 31.12.2022r., cpegHo rogMIIHATA HETHA
CTOMHOCT Ha aKTHBHTE H HETHATA CTOHHOCT HA ¢AMH s kbM 31.12.2022 r. JlaHHuTE Cca npeacTaBeHn
B XHJI. JICEA.

Cpeano Hertna croifHoeT Ha
Dunancos Herna crofinoct |  roguama AKTHBHTE HA EHH JAX
Tondorn S H2 AKTHBHTE B HETHA keM 30.12,2022 r,
1B, 32 2022 r. | XH- B KBM cToiiHOCT B (MOCaeAHO MOTBHPACHA
31.12.2022 r. XU QB 33 croiiHocT o1 Bankxara
2022 r, lemozuTap)
OBBb ExcrieprHiis Hedanzueen
1.|Bamancupan EBPO 19.009)| 61467 66,525 9.2062 erpo
OBB ExcneprHiis Hedamupen
2.|Banancupan JIEBA 4521 30,209 33312 9.1628 nepa
OBB Excneptliiz Hedansusen i
3.|Torepauten EBPO = 14.858) 27,829 30.033 8.9948 eepo
OBb ExcrneptHita Hedamsnsen
4. | Tonepanten JIEBA 1 13038y 17.097 18.750 8.9739 neea
OBB ExcneprHiis JIunamuuen Ganancupan|
5.|EBPO — 14915} 27255 28026 9.1256 erpo |
OBB ExcneptHiis Junamuuen Banancupan
6.|JTEBA 1 (3,341} 21,619 19.851 9.1630 nesa
OBB ExcrneptHiiz Jusamuqen Tonepanrey
7.|EBPO E - 16,680 32.783 35981 9.0558 empo
OBB ExcrneprHiia Juuamuuen Tonepaurtesy
8.|JIEBA i | (4,746 23.719 25405 9.0932 nera
OBE Ercmeprlitz Cunao  Juuasmuden
9.|Toncpanten EBPO o 11621] 6,945 7736 9.1019 erpo
OBE  ErcmeptHfis Cunno [Tunamutex
10.|Tonepaured JIEBA | 11,127 5.193 5.577 9.0834 nepa
OBB ExcneprHiis Hedamsueen
11.|Banatenpan Otrosopo Husectupam 195] 2365 2,319 9.6227 nesa |
OBB Excneprlis HedanzneeH
12.|Konceppatupet Orropopuo Musectipamy | 191] 2713 3.209 9.6873 nera
OBB ExcneprHiis HedanznseH
13.|Tonepauten Orrogopro HusecTupam 1761 1,593 1549 9.5424 nesa
OBE Excnepriiz JuuamudeH
14. |Banancnpant Otrosopnoe Husectupan 1230} 4,343 4477 9.5027 nepa
OBb ExcneprHitz Junamayen Tonepanted
15.|Otropopso Musectnpam 1 (142 2652 2692 9.4879 nesa
OBb  EkcreptHitis Cunwo  umamuven
16.|Tonepanren Orrosopro HurecTupamy 1931 1.537 - 1,603 94320 nepa

Pazxoxure 3a cMetka Ha IlondoHmoBere, BRIOYMTEIHO pa3zxojure Ha [NapuuTe noadoHOOBE, ca
NOJUTHEPKAaHM Nipe3 snara 2022 r. noj orpaHU4eHHeTO OT MAKCHMYM 5% OT CpeJHOrOMIIHATA HETHA
CTOHHOCT HA aKTHBHTE MY.

Ilo-pony ca npenctaBeHH 0000IMeHE AaHHM 3a CTPYKTYPATA H CHABPMAHHETO Ha HOopTdheiinure Ha
TMoadonnosere kpm 31.12.2022 1,



MNoaoeoH/ ] .,Obb EKCHEPTIKII:"IB CHIHO THHAMMWYEH TOJIEPAHTEH OTT'OBOPHO MHBECTHUPAIIL*
FroaUIIER JOKJIAN 3A AEMHOCTTA (ITPOJBJKEHHE)

31 JEKEMBPH 2022 r.

L IPETJIET HA PA3BUTHUETO H PE3YJITATUTE OT JEAHOCTTA HA ®OHJIA YAJTHP,
KAKTO M HETOBOTO CHCTOSIHUE. OTIMCAHME HA OCHOBHUTE PUCKOBE, TIPE]]
KOHTO E U3TIPABEH (IIPO/Ib/IKEHHUE).

LR IMapyuan | O01moe cToliHOCT
Hoadonn e cpeacTBA B | HA MopTdeiina B
noadoHa B
BN XML JIeBa XHJL JIB.
1.|OBB ExcrieprHii lledamsusen banancupan EBPO 6() 481 986 61 467
2.]OBBb ExcrneprHis [lediamusen banancupan JIEB A 29 926 284 30 210
3.J0bb ExcrepnHiis Jlledamsueen Tonepanres EBPO 27 460 369 27 829
4.|OBb ExcrneprHiis ledausisen Tonepanren JIEBA 16 852 245 17 097
5.|O55 ExcneprHiis [lnmaMzned Banancupan EBPO 26 800 456 27 256
6.]OBB ExcrieprHiis [Inmammen banancipad JIEBA 21 379 240 21 619
7|OBE ExcnieprHitz [lunamirmen Tomepanren EBPO 32 313 471 32 784
8.|OBB ExcricprHin [lumamugen Tonepanren JIEBA 23334 386 23720
OBb ExkcreprHits Cunno JueammucH Tonepauren
9.|EBPO 6 820 126 6 946
OBb ExcreprHiiz Cwmo [uHammuen Tomepadren
10.|.JIEBA . 5102 91 5193
OBB ExcneptHiiz Jedamupen  Bamancupan|
11.|OTtrosopro Hupectupaln 2325 35 2 360
OBE ExcneptHin [Jedauivsen KOHGepBaTI/[BE)Il1
12.|OTrosopo MuBecTHpam 2673 35 2708
OBE ExcneprHiis Hedamusen  TonmepaHres
13.|Otroeopao HeBecTipang 1 579 9 1 588
Obb Excrnepriii Juaammien  Banauncupaiu
14.|Orrosopre HHBecT Hpail 4 298 40 4 338
OBFB ExcneprHin Numammaen Toneparred OTroBOpHO
15.|MipBecTHpaly 2624 23 2 647
OBE ExcreprUiz Cumo duHameaen Tonepaurei
16.|Orrosopro HMHBecTHpan 1526 6 1532

BeHukH BUDOBE aKkTHBH B NOPTQeEHnNTe ce NMOANBPKAT B TPAHHIINTE,
@oHga 4aOEp U B CBOTBETCTBHE ¢ ACHCTBAILIATA HOPMATHBHA ypeada.

¥CTAHOBCHH B

Ilpocnexra Ha

B rabnuuara no-o1y € NpeAcTaBeHA BajyTHATA CTPYKTYPA Ha akTHBHTE Ha [londoHnogeTe:;

Moadoma Axrusn e nepa | AKTMBHM BbB eepo
{e xun. nB.) {8 xun. ne.)
1.|OBE ExcneptHids [leihansuren Bagancupan EBPO 4 61,467
2.|Obb Exenepriits Jethausupen barancupan JJEBA 30,214 | - ]
3.|0bE ExcmeptHiiz Jedanszupeu Tonepanten EBPO 4 27,829
4, _OEBTExcnepﬂ/Iﬁz Hebansusen Tonepanren JIEBA 17,101
5.|OBE ExcueprHiis /lnnamuden Banancupan EBPO 4 27,256
6.|ObB ExeneprHiiz Juuamuyen banancupan JIEBA 21,623 | -
7.|Obb ExcneprrHis [lunamuden Tonepanren EBPO 4 32,784
= 3..“0_BB ExcneprHiiz Tunamuuen Tonepanren JEBA ) 23,724
9.|0OBE EkcneprHits Cunno Jlueavuuen Tonepantes EBPO 4 6,946
10.|OBb Excmeprllits Cunno Aunamuaen Tonepanten JEBA 5197 |-
11.|Cbb ExcneprHiis Medianzusen banancupan Orrosopao Hasectupain 44 2,326
12.|0BE ExcneprHiis Nedansusen Koncepsarusen OTI‘()BQFI!HO I/IHBECTHE'aLL[ a4 2,674
13.|0Bb ExcneprHits [legansusen Tonepanten Orrosopno FHBeCTHpALT 19 1,579
14.|0Bb ExcneprHits lunamuuen Bamancapam Otropopno Hasectupan 49 1 4,299
15/ OBbb ExcneprHits Munamuden Tonepanren Orrosopro Musectupan 32 2,625
16.|OEB ExcneprHits Cumno JuwamuaeH Tonepanter Otropopno Hueecrupam 14 1,528




NnoaA«¢OHN ,,0Bb EKCHEPTEIPB CHIIHO THHAMMWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPALLL™
FOJHIIEH JOKJAJN 3A JEMHOCTTA (IIPOALIIKEHUE)

31 JEKEMBPH 2022 r.

L IPETVIEJ HA PA3BUTHETO M PE3YJITATHTE OT AEAHOCTTA HA ®OHJIA YAIBP,
KAKTO ¥ HETOBOTO ChCTOSIHUE. OTIMCAHHE HA OCHOBHHUTE PHCKOBE, TIPE]I
KOHUTO E N3NIPABEH (ITPO/IB/IKEHHIE).

Pasnpeaenenue Ha akTHBHTE 110 OTPACTH Kem 31.12.2022 1.

T T Croiinoct B _ﬂsm oT
Mondonn Certop I'nasen neadonn . S—
Kanewrvmint mmecTiinortH | Horizon KBC ExpertEase Defensive Balanced Instihtional F
bBE Ei it b EBPO
1 P56 Extrzpriti Aafuiimean Garreigan cxenH _|share BG olass in EUR 60431 98.35%
Konexrumros mmectiupori | Horizon KBC ExpertBase Defensive Balanced Institutional F
BE E it JIEBA
VB Exerprin ogaraimed Fanascipas cxem share BG class in BGN 25 94 99.05%
Konexrup: HiBec THigoHHq | Horizon KBC ExpertEase Defensive Tolerant Institutional F
it Ti EBP
3| BB Exenepriis Jlegarases Toneparerert EBPO cxemm share BG class in EU : 27 450 58.66%
Konextusia mmectimerns |Horizon KBC ExpertEase Defensive Tolerant Institutional F
2 T
4|OP Biccreprhin [leguimmne Tonepawten JEBA cxem share BG chass in BGN 16 85 58.54%|
Kenextvim mmecTipsonw | Horizon KBC ExpertEase Dynamic Balanced Institutional F
Uiz b, EBPO X
5 |°BB Evenepriis Levcnarsern Basancigpan xemin share BG class in EUR 2 801 98.31%
Konexremrm smeecrrusonz |Horimn KBC ExpertEase Dynamic Balanced Institutional F
BE E it JIEBA
¢ | PFB Bxeremtliic Jisanseicu Eanapiigad cxemi |share BG class in BGN 21379 98, §7%
" Kanextveri mibec Tamomkn | Horzon KBC ExpertEase Dynamic Tolerant Institutional F
BB E Hi Ti EBPO
7 P55 Evtmpr{its Arpmiescs Toneparmey oo share BG class in EUR 2313 98.55%
Konexrvsrn misectemorH |Horizon KBC ExpertEase Dynamic Telecant Instiutional F
EB it T JIEBA )
| 3 HIER Bxcsprlen/isamricy Towpairc CXEMH share BG class in BGN 1 23 334 98.36%,
KonexTHeHH uHBecTHmOonHH |Horizon KBC ExpertEase Highly Diynamic Tolerant Instituticnal
it T
ggr o> Exempritta Oy [igsparecen Toncparrcn BBFO I F share BG class in EUR 68 98.13%
= Kaonexrusii wpectipons |Horizon KBC ExpertEase Highly Dynamic Tolerant Institutonal
Moz Ti JNEBA f
10| B Bxcoepriti Cin Jpmawieies Toncpaen JEBA |, F share BG chass in BGN — 5102 oBI7%
OBE ExcneprHi ledamsupen Bamarcwpar Orrosopef KonexTHstM nrsectrpontn | Horizon KBC ExpertEase Defensive Balanced Responsible
11 |MupecTigrm CXEME Investing Institutional F shares BG class in EUR 232§ 98.10%)
OBB  Excreprdlis  [Jledamssen  Koncepsarvseif Konerrisem msecTrporiy |Horizon KBC Expertease Defensive Conservative Responsible
12, |Orrosopro Hesecipau CXEMH Investing Institutional F shaces BG class m EUR = 2673 98.31%|
OFE ExcreprHlib [lepamusen Toneparren QtrosoprofKonekTHeen miseeTmponss (Horizon KBC ExpertEase Defensive Tolerant Responsile
__13.|MimecTygmm CXEMH Investing Institutional F shares BG class in EUR 1579 98.82%
OBB Excrepriic [dwamien Bamarcwpay CGrrooprol Kenextusri iesecTioprty | Horizon KBC ExpertEase Dynamic Balanced Responsible
14. [HeeecTirnug SXEMH Investing Institutional F shares BG class in EUR 4294 98.85%

15.[Hemec Tt

OFb Ercreprdity [hemmmuen TonepaHre OTI'OBO]J-H

KonekTuBHH HHBECTHLMOHHI
CXEMH

=

.|Orropogo Hupeetgam

OB ExcreprHis  Cumo  Jlmamien  TonepaHren

KONeKTHBHH HHEEC THLMOHEH

CXEMH

Herizon KBC ExpertEase Dynamic Tolerant Responsible
Investing, Institutional F shares BG class in EUR

2624

Horizon KBC ExpertEase Highly Dynantic Telecant

Responsible Investine Institutional F shares BG class n BUR

1524

98.75%

98.97%

1. JTuksuapnoct

ITpu ocwimecTBgBane Ha AeinocTTa Ha oadoumosere, , Keii Bu Cu Acer Menumxmbut HB Know™ KUT
CTPHKTHO CNA3Ba W3UCKBAHUATA Ha 3akoHA M [Ipasunara Ha llondomaoseTe 0THOCHO TMKBHIHOCTTA HM
H MHBCCTHPA CPCICTBATA HA HHBeCTHTOPUTE Haj 85% oT aktusuTte B [nasuuTe noadoHose.

ITpes 2022 r. He ca OT4ETEHH HEJOCTHT HAa JHKBMIHM CPEACTBA MM 3aTPYLHEHHS TIPH MOKPUBAHE Ha
3agbmKeHdAATa Ha [loadornorete.

2. PezynTaTu OT AelHOCTTA;

IIpes 2022 r. [loadoHAOBETES pCall3UpaT NPHXOAM OT CIETHHTE KOMIIOHCHTH:

[nocieasaila oUeHKa Ha aKTHBH (HOHO}I{HTCI[HaTa pas3ivKa OT NIpOMCHH B OLICHKaTa Ha Cl)I/IHaHCOBI/ITe

HHCTPYMEHTH);

NOJIOMKHTE/IHA pas/iHKa OT ONepaudd ¢ (HHAHCOBH AKTHBH (IIONIOXKHTENIHATA PA3iMKa MekKTy
NpPeoLIgHEHATa CTOHHOCT U TIPOAAKHATA [IEHa Ha DHHAHCOBUS HHCTPYMEHT);

MPHXO/H OT BATYTHH OMepPailkiH.

IIpes 2022 r. llondoHAORETE peamu3vparT Pasxoiu OT CAeIHUTE KOMIOHEHTH;

DOuHaAHCOBHTE pa3xongn ca:

* pasxofi OT TMOC/AECABAINA OLEHKA Ha (DMHAHCOBH akTHBHM (OTpUIATENHA pa3ldKa OT NPOMEHH B
OLIeHKaTa Ha (PUHAHCOBUTE HHCTPYMEHTH);



IMMoaA®OHA ,.OBE EKCHEPT?VB CHIIHO TUHAMMHYEH TONEPAHTEH OTTOBOPHO MHBECTHPAII
I'OJIMIIEH JOKJIAJ 3A JEHHOCTTA (ITPOABLJTKEHUE)

31 JEKEMBPH 2022 r.

L IIPETJIER HA PA3BUTUETO U PE3VJITATHTE OT JEMHOCTTA HA ®OHIA YATBP,
KAKTO 1 HEI'OBOTO ChCTOSAHHE. OMCAHAE HA OCHOBHUTE PUCKOBE, ITPE][
KOHTO E U3IIPABEH (IIPOJABJIKEHHE).

2. Pesyarars ot AciiHOCTTa: (NPOAb/DKEHHE)

® pasXoH OT ouepaid ¢ (MHAHCOBH aKTUBHM (OTPMUATENHATA PA3UKA MEX(y MPEOLeHeHaTa
CTOMHOCT M IIPOAAKHATA [ICHA HA GHHAHCOBUA MHCTPYMEHT);

® pPa3XO[H OT BaJyTHH OIepaLiii;
KOMHCHOHHH H2 HHBECCTHI[HOHEH TNOCPEIHHK TI0 JOTOBOP 33 HHBECTHIHOHHM HAPEHKIAHHS,

¢ (anKORH TAKCH 32 TIAPHYHU IIPEEOJIH,

Hedunancorure pasxomu ca:

® BBHITHW YCIYI'H, BKIFOUBALIK BB3HAPakICHHA Ha OaHkarta nenosutap, Komucus 3a ¢unaHcOB
Hanzop (K®H), Hentpanen aenosurap (LIJ1), BE3HArpaxkACHHE HA OAMTOP, PA3XO/H 33 YUPCHLBAHE
H pa3x04 32 GAMHHUCTPHPAHE HA JIIOBE,

TMondoHa0BETE HAMAT PA3XOH 32 3AMNIATH, COLMATHO M TICHCHOHHO OCUIyPABAHE.
Ilpes 2022 r. He ca M3BBPLIBAHN U3BBHPEIHM Pa3XOH 3a cMeTKa Ha IloadonoseTe.

M3BecTHHTE PHCKOBE, KOUTO HMA BEPOATHOCT /I OKAKAT HeGNaronpyaTHO BITHAHKE BLPXY IPHXOIHTE
Ha [Tondonnosere, ca noapobHo omucanu B [Ipocnexra 3a my6nuyno npejarane Ha aamoee Ha DoHna
Yaaep.

Ha 24 ¢espyapu 2022 r. 3amouHa BOCHCH KOHQUIMKT Mexxay Pycus w Vkpalina, mociaempaH ot
OIIpeJe/ICcHH OTPaHWYEHMA W CaHKLMM, HanoxxeHH Ha Pycus or Esponeiickus chbloz, BRIIOUUTEIHO
mKToUBaHe oT cucremata CYUDT v 3ampasdpane HA aKTHBH HA LEHTpanHaTa Ganka Ha Pycus.

Hoadonnorere na ®onna 4aasp, kakTo U I'MapHATe 101QOHA0BE He HHBECTHPAT B €MHUTEHTH H3aNCHH
OT /IBETE CTPAHH H HE H3BLPLUBAT / [IOJTy4aBAT ILTAINAHUAT OT TE3H CTPaHU, KOETO OM MOTJIO 14 ¢¢ OLIEHH
KaTO OvYakean npiak edekT ot koH(muxTa, Henpekuar edexr, koiito ce mabmonasa, e B crnag Ha
¢ounosute Gopcu B cheToBeH Maual K OT TaM Ha MOpTdeilia OT (GUHAHCOBH HHCTPYMCHTH HA
I'mageyte Iloagonnose 4 oT Tam B HETHATA CTOMHOCT Ha eauH s Ha IToadomposere. Jpyr Hempak
e(heKT e 3aCHIBaHe HA HMHONAUMOHHHAT HATHCK B MKOHOMMYCCKATA Cpefa, B KoaTo IMToadonmosere
OMEPHUPAT, KAKTO U BBPXY HKOHOMHUYECKHA PLCT, IEHUTE HA FOPHBATA M OT TaM eheKTHT € yBeaHdeH
00em o0paTHu H3KYITYBaHUA OT HHBECTUTOPHTE, KOETO 33 MOMEHTA HE BIHsAe BBPXY JTHUKBHIHOCTIA HA
TMoxrdonnosere. bpaemoro BruaHue Ha U3GpoeHHUTe MO-rope PakTOPH € TPYIHO Aa OBbIAT OLIEHEHO B
AEPECNeKTHRA MPEBH/T HOCUI'YPHOCTTA OTHOCHO PA3BHTHETO Ha KOH(UIHKTA M OYAKBAHUTE €(DEKTH OT
HETO.

P ‘BKOBOJCTBOTO IIPOABIDKABA A& CIIETH BHUMATC/IHO Pa3BHTHETO Ha KOHCPIIHKT& H BJIHAHHETO MY BBPXY
HKOHOMHYCCKHATE TTOKAZATCIIHN.

IL. BAKHW CBBUTHSA, HACTBIIUMIHN CIHEJ JATATA, KbM KOATO E ChCTABEH
TOJUINHHNA ®PHHAHCOB OTYET

@DouxsT 4aaep K HerosuTe IlondoHOBe OnpenenaT cieAHNTe ChOMTHS, HACTBIMIM CTEN JATATA HA
COOUIIHHA GHHAHCOR OTYET, KATO HEKOPHIHPATIH.

Karo wact ot unTerpaunsTa & pamkure Ha KBC I'pyn B Bearapus, na 29.11.2022r. ynpapuTenHute
OpraHd Ha JBETE NpY)KecTBa B3eXa pellleHMe 3a InpeoOpasyBaHe Ha QoHmorete na Y ,KBC
Vapasnenue na Mupectuuu™ EAJ] upes sinBare BuB honporere Ha Keii bu Cu Acer MeHHIKMEBHT
H.B. va 29.03.2023 r., kakto cneaea:

- KoHcepsarised Qonn bearapus® (smusany ce doun) ce emuea B ,,OBE Iliatunym Bwirapus®
(tipreman noa-goun) - (,,Koncepratusen dona bearapus™ ¢ ISIN BG9000007062 (erupam ce hor)
B ,,OBbb Ilnatuiym bearapua® ¢ ISIN BG9000009050 (npuematy noa-¢onz));



NOJPOH/T ,OBE EKCIIEPTUIH3 CHJIHO JIMHAMWYEH TOJEPAHTEH OTTOBOPHO MHBECTHPALLL
T'OJIMIUEH JOKNAJ 3A JEHHOCTTA (IIPOLBJDKEHHE)

31 JEKEMBPH 2022 r.

. BAJKHA CHBUTHA, HACTBIUJIN CIAED JATATA, KbBM KOATO E ChCTABEH
TOAVINMHAA PUHAHCOB OTYET (IIPOALJIKEHHE),

- "Paiidaiizen (bvarapus) AxtusHa 3amuta B EBpo" ce Bnusa B ,,OBB ExcneptHiia Jedansupen
banancupan (EBPO)* ("Paiidaiizen (benrapus) Axrusna 3awmra B Epo" ¢ ISINBGS000013094
(BauBawy ce doun) B ,,Obb ExcneprHiiz Jledanzusen Banancupan (EBPO)* ¢ ISINBG9000004218
(mpueMaiu on-doun));

- "Paiipaitzen (bunrapus) AxtueHa 3ampra B Jlesa" ce smmsa B ,,OBB ExcreptHiis Jedansusen
banancupan (JIEBA)” ("Patidaiizen (Beirapus) Axtusna 3ammra B Jlepa" ¢ ISIN BG9000003178
(Bnusamy ce ¢oua) B ,,0bb ExcneptHiiz edanzupen Banancupan (JIEBA) ¢ ISIN BG9000003210
(nmpuemani roa-poum));

- ,Pafipaiisen (boarapus) I'moGanen Muke” ce Bimsa B ,,OBb ExcrieprUiis Jlepansusen Banancupan
(EBPO)* (,,Paiidaiizen (brurapua) I'nobanen Mukc” ¢ ISIN BG9000002154 (snusam ce pouy) & ,,OFF
ExcneprHiis [ledansusen banancupan (EBPO)” ¢ ISIN BG2000004218 (npuemary nosi-ponm));

- "Paiipaiizen (buarapus) I'nobanen Banancupan ¢oun" ce auea B ,,06B ExcneprHins Jlunamuuen
banancupan Otroropro Husectupamn™ ("Paiidaiizen (Briarapus) I noGanen Banancupan gonn” ¢ ISIN
BG9000005173 (nueaw ce ¢oun) B ,,OBB ExcneprHiiz Juuammnuen Banancupan OTroeopHo
Hueectupanr” ¢ ISIN BG9000003228 (niperemart nioa-donn));

- “Paiidaiizen (bvarapus) ©oua I'nobanen Pactex” ce Bnusa B ,,0Bb ExcneprHits Cunxo JluHaMuueH
Tonepanten Otrosopno HMusectupam® (“Paiidaiizen (Buirapus) ®onp Tmobanen Pacrex” ¢ ISIN
BG9000001131 (enueam ce ponn) B ,,OBb ExcrieprHiiz Cinso Juuamuuen Tonepanten OTrosopHoO
Hueectupau™ ¢ ISIN BG9000001222 (npueman rnoa-goua)).

Pasxoxgure mo mpeobpaszysanero e ce noeMar u3nsuio or ,,Keit bu Cu Acer MennmxmsuT H.B. —
KJIOH®.

Ot Hauanoro Ha 2023 r. ce Habmoaaa HanpexeHHe Ha (PHHAHCOBUTE TA32PH CBHP3aHH ¢ DAHKOBHTE
aKuuH. 3aTpyaHeHusTa Ha Aige pervonaxnyu Ganku B CALLL # Ha efHa OT Haii-roneMuTe MBEHIAPCKH
DaHKHM JOBEJE /IO KPATKOCPOYEH CIIa] HA MA3aPHTC Ha AKLMM W OOJMralMH, KOMTO TIOBJIMSXA W HA
HNOX0JHOCTTa Ha (oHAaoBete, ynpasiussanu oT “Keit bu Cu Acer Menmmxvenr HB Know” KYT.
bopzoto peficteue ot ctpana na Lientpanante 6ankw 8 CAILL Ileeituapus 1 Espona, yermsixa 6npso na
IIOHIDKAT HAMIPEKEHHETO HA MHBECTHTOPUTE U A OrPaHMYaT HETATHBHOTO Bh3geiicTeHe, QuakBaHHITA
ca ToBa Jia GBAC MO-CKOPO KPaTKOCPOYHO BIHAHHE, OTKOJIKOTO TBATOCPOMHO BB3JACHCTBHME BLPXY
JerHoctTa Ha Hoadonaa.

Cren matara na puHaHCOBHS OTHET He ca HACTHIIWIN APYTH CHIUECTBEHH CHOMTHA ¢ KOPHTHPAIl] H/HIH
HEKOPHTHpALIl XapaKTep, KOUTO ClICABA J1a Ce OTYETAT WIH OTTOBECTAT B NPEACTABEHH (DUHAHCOB OTYET.

NI JEVCTBUS B OBJACTTA HA HAYYHO M3CJEIOBATEJCKATA W PA3BOIHA
JEHHOCT

IIpes 2022 r., 3a cmeTKa Ha [ToadoHnoBeTe HE ¢a OCHILECTBABANM HAYYHH M3CIEABAHUA H Pa3paboTKy.
IV. BEPOSATHO BBAEINO PASBUTHE HA TIOA®OH/IOBETE HA ®OHJIA YATBP

lloadounoeeTe me NpoAwDKAT Ja GYHKUMOHHPAT, CTIasBaliku M3LAIO 3anoKeHata B IpaBMmaTa o
[pocnexra na Gonja 9aasp NONMTHKA HA HHBECTHPAHe Ha Haii-mManko 85% ot aktuBHTe B [ NaBHHTE
noA¢GoHIOBE, Ha CPEACTBATA HA IPHUTEXKATENH Ha AAIORE,

“Keit bu Cu Acetr Menupkment HB Kiron” KUT me pabotu mpod)eCHOHAIHO, KAKTO 32 yBeJIHYaBaHe
Ha AKTHUBHTE M TIENECHOOPAaZHOTO MM WHBECTHpAHE, TAKA H 3d OCHUTYpsiBaHe Ha TMpoeCHOHATHO
o0CITy:KBaHEe Ha HHBECTHTOPHTE BB POHIA, B OCHIYPEHHTE THINETA 33 poaakba Ha HeroBUTE JANOBE.

He ce mpenpskaa OCHUIECTBABAHE HA CASNKH OT ChLISCTBeHO zHaueHuwe 3a QOHIA YaLEp H
Tlondonnosete, TOKOIKOTO BCUHMKH CIENKH CIeABa A2 ce BIHCBAT B 00INaTa My MHBECTHHMOHHA
TMONWTHKA 38 [IOCTHIAHe Ha LEHTE, MOCOYEHH TIO-TOPe



1HoJeOH1 ,,O5b EKCTIEPTEIﬁ3 CHJIHO JUHAMMHYEH TOJIEPAHTEH OTT'OBOPHO HHBECTHUPAILIS
TFOOHUINEH JOKJIA/ 3A NEMHOCTTA (ITPOJABJDKEHHE)

31 JEKEMBPH 2022 r.

V. HAJIMYHE HA KJIOHOBE HA ®OHJA YAABP 1 HETOBHUTE NOA®OHIAOBE
Tlondongosete u PonnbT UaABP HAMAT KIOHOBE B CTPAHATA HIIH 4y>KOMHA.

VL. IBIOJ3BAHUTE OT HOJA®OHJAOBETE HA JOI'OBOPHUS @®OH][ YAIBP
OUHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBIECTBEHO 3A OLIEHSIBAHE HA
AKTHBHUTE, IACHBHTE, ®HWHAHCOBOTO CBCTOSAHHUE H GHUHAHCOBHS
PE3YJITAT - NEJH WU INOMTUKA HA ®OHJIA YAADBP 110 YIOPABJAEHHUE HA
PUHAHCOBHA PUCK, BKJHOYUTEIHO IIOUTHKATA MY HA XE/DKHPAHE HA
BCEKH OCHOBEH THUII XEJXKHWPAHA TIO3HIIUSI, 3A KOSTO CE TIPHIIATA M
OTUATAHE HA XEXXKHUPAHETO; EKCHO3UUUSATA HA ®OHJIA ITO OTHONIEHUE HA
HNEHOBHA, KPEAUTHUA 1 JAKBAJTHUSA PUCK U PUCKA HA IIAPHYHHASA IOTOK.

B pamkuTe Ha npoleca na MAeHTHGHLMpaKHe K M3MepBaHe Ha prucka B [Toxdonnosete, Ynpaenspamoto
B3eMa Tipeasun obcrosTencTeoro, e IloxdoHaoBTe ca 3axpaHBAIM KOJICKTHMBHH HHBECTHLMOHHH
CX€MHU I10 CMHCB/IA Ha WI. 67 OT 3aKOHa 3a JeHHOCTTa Ha KONMeKTHRHHTE HHBCCTHUMOHHH CXEMH H APY U
npeanpusTus 3a konekTueHO MHBecTHpane (,3JIKHMCIIIKI®) u Bceku IMomdona unsecthpa, 6es ma
cnasea pasnopeadwre Ha Wi, a1, 1.1, un. 38, 45, 48 w un. 49, an. 2, 1. 3 or 3AKUCIIKH, Baii-Matko
85% oT axTHBMTE CM B aKUMH Ha ONpEENeHU HHBECTHIMOHHM MOApa3fedeH#s (3ae/HO HapHHaHH
»1 1aBHuTe MoAdoHIOBE™ M BeeKd OT TAX ,I'nmaBeH moxdoHa™) na Xopaiizsn H.B. (Horizon N.V.),
HUHBCCTHULMOHHO JPYXKECTBO OT OTROPEH THIL, HANIEKHO YUPESACHO H CHINECTBYBALIO CHINIACHO
sakonuTe Ha Kpajncteo benrus, c¢bc cemamumie W perucTpupad azpec B rp. Bprokcen, 1080, ym.
Xapennaan 2 (,I napnusa GoHA Yaasp*), KOSTO € YIPAaBIABaHO OT YIIPABISBALIOTO JPYKECTEO.

Puckosute dakropu, KOMTO OKa3BAT BIMAHME BBPXY WHBECTHLUHHTE, B PAMKUTE Ha [pOLIEca IO
YIPAaBIEeHRE HA PHCKa, ca:

a) HazapeH PUCK - BB3MOMKHOCTTA J1a C€ PeaNTH3MpAaT 3ary0u nopaam HeGIaronpuATHH W3MEHEHHS B
LCHUTE HA HEHHH KHIDKA, Ma3apHUTe JMXBECHH NPOLEHTH, BaJlyTHH Kypcoke W fpyru. KoMnonenrure
Ha [a3apHUI PUCK ca:

aa) JIHXBEH DHCK - PUCKDLT OT HaMaJIABaHE HAa CTOHHOCTTA Ha HHBECTHLIMATA B JaAcHa IICHHa KHHUTA
nopagd H3MEHCHHE HA HUBOTO HA MUXBCHUTC HPOLEHTH.

C oruen Ha 00CTOATENCTBOTO, M€ BeekH [1oadoHa HHBECTHpa HE MO-MaNKo OT 85% OT HEOBUTE AaKTHBU
B aKUHMH Ha Kopecnonaupaml PinaseH noadoun, HHBeCTHIMOHHKTE noauTuky Ha Iloadoumosere He
HPenoiaraT Ch3JABAHETO HAa MPEKH CKCIIO3WIWHM KbM JIHXBeH puck. Jlokonkoro amanen ['nasen
mOAGOH € W3NOKEH HPAKO HA JIHXBEH PHCK, TO3H PHCK wie ObJe M3MEPBaH M YIPaBAABaH OT
¢poTBeTHHA 1 1aren moadoHA. CHrMacHO CHINECTBYBALIOTO CAOPA3YMEHHE B CHOTRETCTBHE C Wi 71,
ai. | or 3AKUCIATIKH mesxny DoHaa yanep, KaTo 3aXpaHBalla KOJEKTHBHA HHBECTHIIHOHHA CXEMA, M
Xopaiizer H.B. (Horizon N.V.), kxato rnaBHa KOJIEKTHBHA MHBECTHLIMOHHA CXeMa, YIIPABIABAIKOTO
ApyKecTRO, AchcTBaikK 3a [loadonnosere, pasmonmara ¢ gocrsil 40 WHGOPMaUMs 3a TIPABHIATA K
[polieca Ha YIPaejieHHe Ha PUCKA, Ha KOHTO ca u3noxeHHu | naHure moadongose,

66) BAJYTEH PHCK - PHCKBT OT HAMAIABaHE HA CTOMHOCTTA Ha MHBECTHIIMATA B Ja/eHa IeHHA KHUrA
HIIH IETO3HT, ACHOMUHHPAHH BB BAJlyTa, Pa3lHvHA OT JICB M €BpO, IIOPaJH H3MEHSHHE HA KYpCa Ha

0o0MAHA MEKIy Ta3M BATYTA H JICBA MIIM €BPO.

ViIpaensBarioTo APYXECTBO M3MEPBA BAIYTHUS PHCK 32 BCSKA BaTyTa, Pailduba OT NEB M €Bpo,
MpHAATafiki KPATKOCPO4HA U ABITOCPOYHA CTPATETHS.
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1OA®OHT ., O5E EI{CHEPTI:II‘;I?: CHITHO TMHAMHYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAILL
T'OOHUIIEH JJOKJIAH 3A NEMHOCTTA (ITPOABJEKEHHE)

31 JEKEMBPH 2022 r.

VL. H3MOJ3BAHUTE OT HMOAPOHIOBETE HA JOTOBOPHHSL ®OHK YAILP
®UHAHCOBH UHCTPYMEHTH, A KOTATO E CHIU[ECTBEHO 3A OLEHSIBAHE HA
AKTHBHTE, IACHBHTE, ®HHAHCOBOTO CBCTOSHHUE W ®UHAHCOBUS
PE3YJITAT — LETA W MOJATHKA HA ©®OHJA YAALP NO YIIPABJEHHE HA
®UHAHCOBHSA PHUCK, BKIIOUYHUTETHO TIOJMTHKATA MY HA XE/UKUPAHE HA
BCEKH OCHOBEH THIT XEJUKHPAHA IIO3ULMSL, 3A KOSITO CE IPHJIATA U
OTUYMTAHE HA XE/DKHPAHETO; EKCHO3UITAATA HA ®OH/IA [TO OTHOUIEHUE HA
IIEHOBHS, KPEJATHAS H JHKBUIHUSI PUCK H PHCKA HA TAPWYHMS IIOTOK
(IIPOTHIKEHME).

a) mazapeH puck (Mpogb/LKeHHe)

66) BanyTeH pucK (MPoILITKEHUE)

C ornea Ha 06CTOATENCTROTO, ye Beexu [Toadona nHBECTHPA HE TTO-MANKO OT §5% OT HErOBUTE AKTHBU
B aKLMH Ha KopecrnoHaupail ['nased noadgom, 1eHOMHHHUPAHH B CHINATA BAMYTa (EB HIH €BpO), B
KOATO ca JICHOMHHMpauu Agnosere Ha cboTBerHHA [loadoHn, wnm, 3a oupenenenu lloadougoze,
JEHOMHHHDAaHH B JIEBa, MHBECTHpa HE TIO-Maako oT 85% oOT HeroBHTe akTHBHM B aKLUHW HA
KopecnoHgupaul I'nagen noahoHa, ICHOMHHHPaH B €BPO, U NpeneHa QUKCHPAHHA KYPC HA JIEBa KbM
€BPOTO, MHBECTUUMOHHUTE NMONMTHKK Ha IlogdouoBeTe He MpeAnonaraT CH3AABAHETO HA MPEKH
SKCTIO3ULIHM KBM BamyTeH pucK. J[okonkoro faneH I'mapen mondoH € H3MOKEH MPIKO HA BaIyTeH
PUCK, TO3M PHCK e ObAe M3MEepBaH M YNPABIABAH OT ChoTBeTHHA [Masen moadowna. CermacHo
CBIIECTRYBAIIOTO CNOPa3yMEHHE B CHOTBCTCTBHE ¢ Wi 71, an. 1 ot 3JKHUCTTKH Mexcny Donna, Kato
3axXpaHBaina KOJIEKTHBHA MHBECTHUHORHA cxema, H Xopaidson H.B. (Horizon N.V.), kaTo riaeHa
KOJICKTHEHA HHBECTHITHOHHA c¢xema, Kutonwet, aeiicteaiiku 3a [TogdoHnosere, pasnonara ¢ 4oCThi A0
rubopMaLs 3a PaBHIaTa U NpoLeca Ha YIPABICHUE HA PHCKA, Ha KOWTO ca M3NMoskeHH I mapHUTE
oA OHAOERE.

BE) LE€HOBH DHCK, CBBP3aH ¢ MHBCCTHLIHH BBB (PHHAHCOBH MHCTPYMEHTH - PHCKLT OT HAMAIABAHE Ha
CTOMHOCTTA HA MHBECTHUHATA B AaAcHa LIeHHA KHHTA NMpH HeGIaronmpUATHA TPOMEHM HAa HHBATa HA
MazapHUTE TISHH.

YIpaBnsBaoTo APyKeCcTBO H3MEPBa UCHOBHS PHCK, CBBP3aH ¢ BPEMEBAaTa PasTHKa MEKIY IIPOLECHTE
Ha 3anmcBane M oOpaTHO H3KynyBaHe Ha Asiose oT IToadonpoBere oT cTpaHa HAa MHBECTHTOPH W
3aMUCBaHe ¥ 00paTHO U3KYMYBAHE HA aKLIMH Ha KOPeCIOHAHpawuTe | 1aBHM MOA(OHI0BE OT CTPaHA HA
[Mondonnosere, npuiaraiky KPaTKOCPOUHA H TBITOCPOUHA CTPATErH.,

YHpaBIIHBaH.[OTO APYKECTBO CIIE€OH SXKEAHCBHO OFpaHI/I‘-IEHIrISITa Ha HHBECTHIHHWTE IIO prﬂ[/l
(HHAHCOBH HHCTPYMEHTH omicany B [Ipapriiata Ha OHAA, KATO O TO3H HAYMH OCHI'YPABA CIIA3BAHETO
Ha OIpeJe/IenaTa pUCKoBa TOINTHKA Ha Beekk [ToadoHm.

6) KpeAHTeH PHCK (PHCK HA HACPEIIHATA CTPAHA) — BL3MOKHOCTTA OT HAMAIABaHe Ha CTOHHOCTTA
HA MO3WIMATA B €AUH (PMHAHCOB MHCTPYMEHT IPH HEOMaKBAHH CHOMTHA OT KpeIMTeH XapaKTep
CBBP3aHU C €MUTEHTHTE Ha (HHAHCOBH WHCTPYMCHTH, HACpEIIHATA CTpaHa IO CHENKH, KaKTo W
ABPIKABHTE, B KOMTO Te H3BBPINBAT ACHHOCT. KOMIIOHEHTUTE Ha KPETUTHHS PUCK Ca:

aa) KOHTpareHTeH PHCK — PUCKLT OT HEM3ITBIHCHHE Ha 3aJBIDKEHHSTA OT HacpeliHaTa cTpasa o
H3BLHOOPCOBRH CAGNKH;

60) ceThAMENT PHCK — PHCKBT, BB3HUKBALL OT Bb3MOXKHOCTTA [To/I)oHA 1a He IOMydd HACPelHH
IIAPUYHU CPeACTBa HIH (HHAHCOBH HHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa HAa CETBJIMEHT, CJie/l KaTo
TOH € M3ITBJIHKIIT 3aTh/DKCHIATA 110 JaJleHH CACTKH KbM TO3H KOHTPArcHT;

BB) HHBECTHIHOHEH K]EAHTEH PHCK — PHCKBT OT HaMajiBaHe HA CTOMHOCTTa Ha2 WHBECTHMIMATA B
AayieH (PUHAHCOB MHCTPYMEHT, [IOPaJd KPeAWTHO CHOWTHE NPH eMUTCHTA HA TO3H MHCTPYMEHT;
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rnoaeoHn ,,066 EKCHEPTUHPI3 CHITHO THHAMHMWYEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAILL®
FOOHMIIEH JOKNAM 3A AEMHOCTTA (IIPOTBJDKEHME)

31 AEKEMBPH 2022 r.

VI. U3IMOJIBBAHHUTE OT IIOA®OHAOBETE HA JTOT'OBOPHHA ®OH/ YAJALP
O®UHAHCOBH MHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OIIEHABAHE HA
AKTUBUTE, ITACHBUTE, ®HHAHCOBOTO CBCTOSHHUE H ®$HUHAHCOBHSA
PESYITAT - NEJH H INOMMTHKA HA ®OHIA YAJIBP IIO VIIPABJIEHHE HA
OUHAHCOBHS PUCK, BKIMIOYUTEJIHO MOJMHTHKATA MY HA XEJJKHUPAHE HA
BCEKH OCHOBEH THII XEJXKHPAHA TO3HIUSL, 3A KOSATO CE IIPHJIATA H
OTYHUTAHE HA XEJZKUPAHETO; EKCOO3WITUATA HA @OHIA ITO OTHOIIIEHHE HA
OEHOBHSA, KPEAUTHUAS U JIMKBUAHUS PUHCK 11 PUCKA HA IHAPUYHUS ITOTOK
(IIPONBJIZKEHUE).

6) KpeauTen puck (PUCK HA HACPENIHATA CTpaHa) (NPOoAbKenHe)

BE) HHBECTHIIHOHEH KNCIHTEH DHCK (MpOAhKEHHE)

C ornen Ha 06CTOATENCTROTO, Ue Beekd [oadoHa HHBeCTHpPA He MO-MANKo oT 85% OT HEIOBHTE AKTHBH
B aKlMK na kopecnonaupaiy 1’ tasen noadons, choTeeTHI Iiasen noadona we n3mepea u ynpasnsea
KPEAUTHUS PUCK H PHCKA HA HACPCLLHATA CTPAHA, CRBP3aH C HETOBHTE MPEKU MHBeCTHIMH, CBIIACHO
CHIECTRYBAIOTO CIIOpasyMeHue B ChOTBETCTBHE ¢ Wi, 71, an. 1 ot 3JIKUCHIIKH mexay dorga, kato
3axpanpalia KOJICKTHEHA MHBCCTHUMOHHA cxema, M Xopaizsd H.B. (Horizon N.V.}, kaTto rnasHa
KOJICKTHBHA MHBECTHIIHOHHA CXeMa, YTpaRIsBalllOTO IpyxKecTBo, AeficTealikk 3a [Moadoumosete,
pasmonara ¢ J0¢TEN 40 Hu(opManus 3a NpaBUIaTa M HIPOleca Ha YIPAB/ICHHE Ha PHCKa, HAa KOWTO ca
usnoxeny I'nasHuTe noagorgoRe.

B) OHEPAIMOHEH PHCK — BB3MOKHOCTTA [a Ce peaM3upaT 3ary0H, CEBP3aHH ¢ TPEHIKH KM
HECBBBPINIEHCTRA B CMCTéMara Ha OpraHMsalMi, HeAOCTAaTBYHO KBAITH(HIMPAH NEepCOHA,
1ebIaronpyuATHY BBHITHH CHOUTHA OT HE(HHAHCOB XapaKTep, BKIIOYHTEIHO M TIPABCH PHCK;

OilepallUOHHHTE PHCKOBE ce MOTaT Ja Onjat:

*BrTpeliHy — CBBbp3aHH C OpraHU3aluaTa Ha paboTara Ha YIpaBIgBAWOTO APYKECTRO BEE BPH3Ka C
ymipaeneHueTo Ha @onna 4ansp 1 Hoadongosete. BETpeHUTE ONepaLHOHHH PHCKOBE C€ CHCTOAT O3
Ja ce OrpaHUYABaT J0:

- Prckore cBBp3aHu ¢ mepcoHarm;
- TexHONMOTUYEH PUCK.

*BBHIIHK — CBBP3AHH ¢ MAKPOHKOHOMHYECKH, TOJTHTHYECKH H APYrH PaKTOpH, KOUTO OKa3BaT W/HIIH
MOTaT [a OK@KaT BIHAHME BBPXY ACHHOCTTa Ha YNpPaBASBAILOTO JPYKECTBO BHE BPB3KA ¢
ynpagnerueTo Ha @onga yansp H londonaosere.

BLHIHETE ONepalOHHH PHCKOBE Ce ChCTOAT 0e3 /1a ce OTpaHHYaBaT J0:

- Prck Ha o0xprkagaiara cpeaa;
- Puck ot dmzmuecko EMeImaTencTro,

r} JUKBHIEH PHCK — BB3MOKHOCTTA OT 3ary0H OT HATOXKUTENHH NpoAakOM Ha 2KTHBH IIPH
HeOMaronpusATHY 11a32pHH  YCIOBHA 33 NOCpellaHe HAa HEOUAKBAHO BL3HUKHAIM KPaTKOCPOYHM
33 BIDKEHHA.

IIpu ynpapneHue Ha JUKBHAHHS PUCK YIIPaB/IABAIOTO APYXKECTBO Ce chOOPasABa ¢ MOJWTHKATA 34
ofpaTHo u3KyllyBaHe, ycraHopeHa B [lpaeunmara u [pocnexra uwa donpa, ¢ uen ocurypssaHe
crnaseadeTo Ha u3uckeanuaTa Ha wi. 21 3AKMCAIIKHY 2a u3nbnHeHne Ha 33 BDKEHUATA 110 OGPATHO
H3Kyllysane Ha aanose oT [lopdongoeere, kaTo NMpH HeOOXOAUMOCT ce MPOBEKIAT CTPEC TECTOBE,
KOMTO MO3BOJIABAT A C€ OIIEHM JIMKBUAHUAT pucK Ha PMoHpaa yansp u Beekd oT [oadounosere npu
H3BBHpEIHH 00CTOATEIICTBA.
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INoJeOHI |, OBE EKCHEPTI:II‘;B CHITHO JUHAMHMYEH TOJIEPAHTEH OTIOBOPHO UHBECTHPAIIL*
TF'OJIHMIIEH TOKJAJL 3A ZEHMHOCTTA (IIPOABIXXEHUE)

31 JIEKEMBPH 2022 r,

VI. M3IIOI3BAHATE OT HOAPOHAOBETE HA JOTOBOPHHS ®OHI YAJIEP
®UHAHCOBHA WHCTPYMEHTH, A KOT'ATO E CHIIECTBEHO 3A OIEHSBAHE HA
AKTUBUTE, I1IACHUBUTE, ®HHAHCOBOTO CBLCTOSIHHE W ®HHAHCOBUSI
PE3VJTAT - IEJH U TIOJHUTHKA HA ®OHJA YAJALP II0 YIIPABJEHWE HA
OUHAHCOBHS PUCK, BKITIOYHATEJIHO ITOJHUTHKATA MY HA XE/JUKHPAHE HA
BCEKM OCHOBEH THII XE/UKMPAHA NMO3WIMHASA, 3A KOSITO CE NPUJIATA #
OTYUTAHE HA XEJGKUPAHETO; EKCIIO3UITMSITA HA ®OH/IA IO OTHONIEHME HA
TIEHOBHA, KPETATHHS M JUKBHIHISA PACK A PUCKA HA MAPHYHNS IIOTOK
(IPOIL.IKEHHE).

I} JHKBH/IEH PHCK (MPOABLIGKEHHE)

Beeku ot Moxdonnosere appxu no 15% OT akTUBHTE CH B AONLIHATENHH JUKBHIHH aKTHBH TIO
cmuceia Ha wi. 38, an. 4 ot 3AKHMCIIKH — napuyHu cpeacTBa Ha Kaca, U ACPHBATHBHH (PMHAHCOBU
HHCTPYMEHTH, KOMTO Ce M3MOJI3BAT CaMO 3a LIE/THTE Ha X DKUPAHE HA PHCKa H OTIOBAPAT HA YCIIOBHATA
no wi. 38, an. 1, 7. 7 u 8, un. 42 u 43 or 3AKHUCHIIKH. B nonsanenue, Beekn ot Hoadonnopere
NoAAbPIKA TAKABA CTPYKTYPa Ha AKTHBHTE H MACHBUTE, KOATO 13 MY TO3BOJIABA Ja HAITBITHABA BEB BCEKH
MOMEHT 3abJDKEHUATA CH 110 00paTHOTO M3KYYBAHE HA JAIOBE.

I) PHCK OT_KOHLEHTPALHSA — BE3MONKHOCTTA OT 3ary0a MopajM HEMpaBHMITHA JMBepCHpUKAIMI HA
€KCITO3MIIMH KbM CMHTEHTH, TPYNH CBBP3aHH eMHTEHTH, CMUTCHTH OT €IHMH M ChIN HKOHOMHUYECKH
OTpackl WM reorpadcka 00IacT MM BE3HUKHAI OT €JHA H ChLUA ASHHOCT, KOETO MOMKE 1a NPHIHHU
3HAYHTENTHH 3aTyOH, KAKTO H PHCKBT, CBbP3aH C FOIEeMH HEMPEKH KPEIUTHH EKCIIO3HLHH.

C ornen Ha obcrosTencTporo, ye [londonnosere ca saxpaHBaly KOJIEKTHBHH HHBECTHIMOHHH CXCMH
no cmucbna Ha 4n. 67 ot 3JIKUCHIIKH u seexu lloadona uneectrpa, 63 1a cnaspa pasnopenbure
Ha w14, an.1, r.1, wi. 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3JAKHCIIKH, naii-manko 85% OT akTHBHTE CH
B akiMu Ha Kopecmonpupam [nasen noxadonn, uHBecTHuMOHHaTa neivocT Ha Ilondoumosere
TIpe/ITIoNara KOHUEHTPALHs Ha aKTHBKTE Ha AazieH [Toadoni B kopecnionauparunsi My [naeen noadgona.
JokonkoTo AeHHOCTTa H HHBECTHIMATC Ha BeekH |NaBeH MOA(GOH TOMNGKAT HA 3aKOHOBH H
BBETPCIUHH MHBECTHIIHOHHH OTPaHHYEHHA, NPIAKATA KOHUSHTPALMA Ha akTHBHTE Ha [londoHmoseTe ce
NIOMI3BA OT MEPKHTE 32 H3MEPBAHE M YIIPAB/ICHUE HA PHCKA OT KOHLIEHTPAITHA, MPHIoxKeHH oT [ nasHuTE
NO/IPOHIORE NO OTHOWIEHHETO HA CTPYKTYpaTa Ha TEXHWTC WHBCCTHLHOHHH moprdeiiny. ChrmacHo
CBIIECTBYBAIIOTO CNIOpasyMeHHe B chotsercTBue ¢ wi. 71, an. 1 ot 3JAKHMCOIIKH mexny douma
YaTEp, KATO 3aXpaHBalna KOJEKTHBHA HHBECTHIHOHHA ¢XeMa, u Xopaiawa H.B. (Horizon N.V.), kato
IIaBHa KOJNCKTHBHA HHBECTHLMOHHA CXeMa, YIPaBNABALIOTO JPYXKECTBO, AeHcTBaliku 3a
ToadoHmoseTe, pasmonara ¢ JOCTBI A0 HHQOPMAIHMS 33 NPABHIIATa M MPOLIECA HA YIPaBICHWE Ha
pHCKa, Ha KoiiTo ca m3noxkeHu [aeuure noadongose.

e) DHCK 33 VCTOHYHEOCTTA — O3HAUABa CLOMTHE HIMH YCIIOBHE OT CKQIOTHMYHO, COLOHAIHO HIH
YNPAaBJICHCKO €CTeCTBO, KOETO, aKO HACTEIIN, MOXKC Ja IIPHYHHH JeHCTBUTENIHO HIH MOTEHURAIHO
CBIUCCTECHO OTPHULATEITHO BE3ACHCTRHE BbpPXY CTOHHOCTTA HA HHBECTHIHATA,

VII. OYAKBAHH HHBECTHUIAHU U PA3IBUTHE HA TEPCOHAJIA

londounroeete Ha Porma vanep He pasnonarat ¢ nepconan. JleliHocTra 3a cmeTka Ha IoagonaoseTe
Ha DoHAa 4aNbp Ce OCBIIECTBABA U3LIANO OT NepcoHana Ha ,,Keit bu Cu Acer MennmxvsaT HB Knon”
KYT.

VIIl. AOIIBJHHUTEIHO OITIOBECTABAHE
HoadouasT e 3axpaHpaiiia KOJCKTHBHA HHBECTHIHOHHA CXEMA 110 CMHChAA Ha wi. 67 ot 3JIKWCIITKH

¥ MHBecTHpa, 6e3 Ja cmasea paznmopendure Ha wid, anl, 1.1, wi. 38, 45, 48 w wr. 49, am. 2, 1. 3 oT
3AKHCTIKH, naii-manmko 85% o1 akruBMTe ¢M B akuMM Ha kopecrioHaupau [asen noadgona no

cMucoia Ha 4n.68 ot 3AKHUCTIKHA.
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MoaeoH ,,OBb EKCHEPTI/IHS CHIHO JMHAMHMYEH TOJEPAHTEH OTTOBOPHO MHBECTHUPAIILX
TOJTAIIEH JIOKJIAJ] 3A IEMHOCTTA (IIPOOBJKEHUE)

31 AEKEMBPH 2022 r.

VIII. JOIIBJIHATEJHO OIIOBECTHABAHE (ITPOAB/IXKEHHUE)

Bee Bpw3ka ¢ wr 83 am 1 or 3JKMCAIIKH, KnowsT npefgocTaga cliegHata HHGOpMALNS:

3axpansawara KMC He Ib/DKH TakcH NP 3anicBaHe W 00paTHO M3KYIYBAHE Ha aKuud Ha I naBHata
KHC.

Bse Bpb3ka ¢ w178 anl T.6 or 3JJKHUCIIKH, cnenpa na ce MMa MpPSHBHMI, Y€ HE Ca HAIMLE
BB3HArPAKIEHHUS MITH Pa3xOIH, [OAICIKAIIHM Ha BB3CTAHOBARAHE, KOWTO ce 3ammamar ot [Toadgonma,
BBB Bpb3Ka ¢ HHBECTHLUATA MY B | TaBHUA TIOApOH/T.

Onorectasane no un. 78 an. 2 ot 3IKMUCIIKH

| T Terwymm pamern
Texyust paxoan Crodinoct Texyum poross Crofimort| croitmoct s xan
B YIRL am LR2 N
'2; laxpanmama cxeam 2022 FTamnaczema W Oéme 2022
OBE E i Tt ix s
I,--'l wreprilin Jedanwmer Bamecape EBFO 2 oo et E s B0 gl e BUE | G7EE L (i
3 |OBE S arilin Jedammen Samucupe EBA 2t |Hodma KBC Expprifase Defensive Baboeed Insiom(F stuee BG ciass nBGX | 57 | 508
SIOBEEreorlin Te tamumen Tom sz EBPO I Horzon KBC Exprrifase Defensive Tolerant Instiutional F shars BGelass m EU by} 43
| +JOBB ExcnersHity Jo fan—mven Toremurez TEBA N A H:vaBC ExprrEase Defengwe mhrmtmhﬂm&l?ﬂsn BGc.ass & BGN 33 342
,_‘M_...._m"' 'J'l:_.m.wa-"::..l.n:nqurv i 27 |Eeriee KHC Erprig e Drormese Bulsnes dlarenys wmELR [ &5 | i1 -
'_"L ' E.. E i_ m_"—n S r . k3 : % o 5_.-;..‘ "‘1? _!:h? |
I t i |Horm BEC m.?xﬁa.i- Dmmis Toeais fmtiasion | F s BCou 10 inELP T 7
SJOEGE r:ra[&u_]] Bl *T_b'ﬂr ro.TEBA = Horem BIC B ritise Dhmess Tieam ptiagoen | F s B ol s i BiGY Fla
i |OBS Esete peitis Caosio Tirawsrees Tom = EBFO “ WKBC ExperiEase Hghly Dviamt Tolrant Instinfomi T store BG olass s s -
o Emmpeiiis Como Tasansven Fon £ TEBA 5 ﬁ}?{mi&c ExperstEase HyhlyDhname Tolerant InstéctonntF stare BG class i i y
JORE Ercseprilis Jedamstzes Bamemcupsn Orrozoms Herzan KBC ExperEase Defensive Balinced Responsds hvesting InsttationaiF
34 s s 2 shares Bl clm mELE B A R
|OBE Excoeprifis Jedamsman Koncepparmmen Orrosopss Herimn XBC Experease Deforsive Conmrvatice Responsbk Imvesting Instituforal B
12 |Einse crmpmn | 12 [are BGohss inELR i o
|OBE Excmsprifiis Jeduwsusen Torepesmes Orrosoyes Horizon KBC Expertfase Defensive Tolerani Responsible Intesmng Inscatonal F
-ru'ﬂamc‘rnm 12 |shares BGchss isELR & i
OBE Fremeprilits Jmasmes Bamweupaw Ovrosopsd Hortmon XBC ExperEase Dymnic Bahineed Respomsite T g nstioaional F
13 fiCoeme o1 L thinBlche nElE
OBB Ewoeprilis Tomawmaer Tonspamren Orroscpm Horizn KBC ExperiFase Dimmic Frferant Responsible Investing Institoconal F
15 [inmecrpmn 32 shates BGcha mELR - psd 3
I |OBB  Excorpi@s Cow  Zmewmoes Tonepanre i Horion KBC Experifase Hphiv Dvnamic Tolerant Responshis Investing Inwintom] |
136, |Orroscpmn Himec tipes £ Fshares BG class nELR — 1 i3 |

Ilpy noucksase HHBECTHTOPBT MMa [FPARO Aa MONYYH HA XapTHCH HOCUTE FOJHINHHA U 6-MECeYHHS
¢uHancos otveT Ha I'mapHata KUC Ge3rutatHo BbB BCHIKH KIOHOBE Ha JuctpubyTopa - ,,06ennnaeHa
Gparapcka Ganka“ AJl, B paMkuTe Ha 0OHHAMHOTO WM pabOTHO BpeMe ¢ KiMenTH. ChINO Taka MOraT Ja
HaMepsaT TOJHIIHHTE M lIecTMeceUHHTE (uHancoBH oTdetd Ha Xopaizsd HLB. (Iorizon N.V.) Ha
AHCIUICKN U HHASPIAHICKH €31K Oe3IUIaTHO Ha MHTEpHEeT cTpaHuuarta Ha rpynara Keit Bu Cu (KBC
Group) — https://www.kbe be/retail/en/lezal-information/investment-legal-

documents. html?zone=breadcrumb.

IX. FOAMUIEH TOKJA/L 3A ONMIOBECTSABAHE HA ®AKTOPUTE 3A YCTONMYUBOCT.
MPO3PAYHOCT HA HEBJATONPUSITHUTE BB3IENCTBUS BbLPXY
YCTOUUYUBOCTTA.

DUAARCOBH OPOIYKTH nocodern B wi. 8 PECJIAMEHT (EC) 2019/2088 HA EBPONENCKHS
HAPJAMEHT H HA CHBETA ot 27 HoemBpu 2019 roauna

I'nagnute moadoHa0Be, H B TasH BpE3ka 3a [loadonnose OBb ExcrieprHiiz /ledanzneen Banancupan
Otrosopro Husectupam, Obb ExcnieptHiiz Jledansuser Koncepeatusern OtropopHo Husectupain,
Obb ExcneptHiiz Hedamsueen Tonepanten Orrosopuo Mapectupaini, OBE ExcneptHiiz JIunaMuuen
banancupam Otropopno Husectupam, OBB ExcneptHiiz Jlunamuden Tonepanren OTroBopHO
Husectupan 1 Obb ExcnieptHiiz Cunno J[uHamuden Tonepanren OtroeopHo MHBecTHpaIl, KOHTO
HHBeCTHPAT B Te3u [1aBnu noadoHaoBe, B3eXa NpeABHA OCHOBHHTE HEONATOTPUATHH BE3IeHCTBHA Ha
CBOMTE HHBESCTHUMOHHY pEISHHA BBPXY (akTopuTe 32 yeToHumBOCT (,,PAI®), Kakro e omucaHo B
Pernament (EC) 2019/2088 na EBponefickus napnament u Ha CheeTa oT 27 HoemBpu 2019 r. oTHOCHO

OTIOBECTABAHETO HA MH(OpPMalMA BBEB BPB3Ka C YCTOHYHBOCTTA B CeKTOpa Ha (PMHAHCOBHTE YCIYTH
(,,SFDR*)
r” *
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NnoaeOH J ,,Obb EKCHEPTEII‘;B CHJITHO JHHAMMWYEH TOJIEPAHTEH OTT'OBOPHO HHBECTHPAILL™
TOJHMIIEH JOKIAL 3A IEMHOCTTA (TIPOABJEKEHUE)

31 JEKEMBPH 2022 r.

IX. T'OAUIIEH JOKJIAJ 3A OIIOBECTSIBAHE HA ®PAKTOPHTE 3A YCTOIYUBOCT.
MPO3PAYHOCT  HA  HEBJATONPHATHATE  BB3AEMCTBHSA  BBPXY
YCTOHYMBOCTTA. (IPOXBJIKEHHE)

®unancosu npojvKTH nocodenu B wi. 8§ PETJIAMEHT (EC) 2019/2088 HA EBPOIEMCKHS
HNAPJIAMEHT 1 HA CBBETA ot 27 noemepu 2019 roanna (npoib/okenne)

OcHoBHHTE HEGIATONPUATHN BB3ACHCTBHA BBPXY (PAKTOPUTE 33 yCTOHYMBOCT 0AXa HU3PUYHO B3ETH
npeasun 4pes OOmara MOAMTUKA 34 M3KIIOYBAHE 33 KOHBEHLMOHATHH (oHnose u ¢oHnose 3a
OTrOBOPHO HHBeCTHpake W llonuTHKaTa 33 W3KMIOUBaHe 3a (OHIOBE 3a OTFOBOPHO HHBECTHpAHE,
Ilopede vHGOPMATIMS OTHOCHO OCHOBHHTE HHOHMKATOPH 32 HEOMATOTPHATHO BL3jeHCTBHE, B3€TH MO
Brumanue upes OOLuata MONMTHKA 33 M3KTIOUBAHE 33 KOHBEHLMOHATHH (OoHAOBE W (DOHIOBE 34
OTrOBROpHO HHBCCTUpane W Ilonutukara 3a uzkIOUBaHe 3a (DOHIOBE 3a OTFOBOPHO MHBECTHPAHE,
MokeTe ia Hamepute B, [Ipunosxkennero 3a Obb ExcneptHits Hedansueen banancupan Orrosopuo
Husectvpam, OBB ExcneprHiiz [ledanzupen Koncepsatueen Otrosopno Hueectupam, OBB
ExcrieprHiiz [edansupen Tonepanren OrrosopHo WHBectupaw, OBb ExcneptHiis Jdunramuuen
banancupamy Otropopno Hueecrupaw, OBB ExcrneptHitzs [dunamuven Tonepanten OTrosopHO
Hupecrupawn u Obb ExcrneptHiis Cyno Jlunamiraen Tonepanten Otrosopuo HeeecTrpan™.

B gonbineHue, OCHOBHMTE HeONArompHATHH BH3NCHCTBHA BBPXY (PAKTOpHTE 3a ycToHUMBOCT 0axa
UMIUTHIIMTHO B3€TH 0] BHUManue upes llomuTukara 3a TyacyBaHe 4pe3 IBIHOMOIIHHK H
AHrDKUPAHOCT Ha akuuoHepute Ha Keit bu Cu Acer MenumxmbaT HB . lloseue uadopMarius 0THOCHO
OCHOBHUTE HEOMaroupuATHH BH3AEHCTBHA BEPXY YCTOHUMBOCTTA, B3¢TH npeapua upes [lonuTrkara 3a
[JIaCyBaHe Upes IMBTHOMOIIHHK H aHTXHPAaHOCT HAa aknuoHepute HA Kell bu Cu AceT MeHMIKMBHT
HB,moxe fa HamepeHa B ] Ipunosxcenunero 3a Obb ExcneptHiis Jledansusen barancupan OtrosopHo
Hupectupam, OBb ExkcrneptHiis [edansusen Koncepsatuen OrtroeopHo Weeectupam, OFB
ExcrieptHiiz Jlepansusen Tonepanten Otroeopro Hueectupam, OBB ExcneptHiiz J{nHamuueH
banancupaw; Otrosopuao Heeectupaw, OBB ExcrneptHiiz Juunamuuen TonepaateH OTrosopHo
Hnsectupain v Obb ExcneprHiis Cunvo Jlunamuten Tonepanten Orrosopao MusecTupant™,

I'marnaTe MOAGOHIOBE OTrOBAPAT Ha 3aJBJDKSHHATA 3a TIPO3PAvHOCT o wien 11, maparpad 1 or
Pernament (EC) 2019/2088 na Epponefickus riapiament 1 na Coeera ot 27 Hoemepu 2019 1. 0THOCHO
OMOBECCTABAHCTO HA YCTOHYHBOCTTA B ceKropa Ha ¢HHaHcoBure yenyra (,SFDRY). Tloeeuwe
undopMalMa 3a TOBa Kak [JaBHWTC NOAQOHAOBE HACHPYABAT EKOMOTHYHHTE W COI[HAIHHUTE
XapaKTEPUCTUKH MOKe Ja Ovpae Hamepena B ,Ilpmioxennere 3a OBb ExcneptHiiz [ledansupen
banancupan Otropopro Mueectupam, OBE ExcuneprUiiz Jledansueen KoncepeatreH OTropopuo
Hurectupant, OBB ExcueprHits Jledanzupen Tonepanren Otropopao Husecrupaur, Obb ExkcneptHits
HunamuueH banancupam OrroeopHo Husectupam, OBB ExcneprHiiz Jiunamuuen Tosepanren
OrrosopHo Husectupamr u OBb  ExcneptHiiz Cunao JluHamuuyen Tosepauten OTropopHO
HWupecTrpaul.” kbM cBOTBeTHHA Tomunen poknan 3a geiiHoctra. ToBa MPHIOKEHHE CE€ OTHACA
KOHKPETHO JIO [ICPHOJMYHHTE OTYETH 3a (PUHAHCOBHTE TIPOYKTH, [I0COYEHH B WieH 8, maparpadm 1, 2
1 2 a ot Pernament (EC) 2019/2088 u uneH 6, nepeu naparpad ot Pernament (EC) 2020/852.

Hudopmanus, cBLp3aHa ¢ TAKCOHOMENTA

3a I'maemure noadongore, M B Tasu Bpb3ka 3a [londonmose OBL EkcneptHitz Jedansupen
bananeupan Otrosopuo Husectupam, OBb ExcrieptHiiz Jedansusen Koncepsatusen OTroeopHo
Wueectupaw, Obb ExcneptHiis [ledansusen Tonepanren Otropopro Musectipain, OBB ExkcrieprHiis
HuHamuded banancupaw Otrosopro Hueectupam, OBB EkcneprHits J{usamuuen Tonepanten
Otropopao Hueectmpami u OBb ExcneptHiiz Cunno [dunamuuen Tosepanten OTroBopHO
HHBecTHpal, KOMTO HHBECTHPAT B Te3H [NIaBHH MOADOHIOBE, CACABA Ja ¢ MMa MpPEeJBM, He, KbM
AATaTa HA TO3W OTYET, [ 1aBHKTE MOAQOHIOBE HE C& CTPEMAT KOHKPETHO Ja HHBECTHPAT B EKOJIOTHYHO
YCTOHYMBR MKOHOMHYECKHM GEHHOCTH, ChITacHO pamkata Ha Takconommara ua EC (,,uBecTHimy,
co0pa3eHH ¢ TAKCOHOMMATA™).
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MoJeOHa ,.0BB EKCHEPTI:IfB CHITHO ATMHAMHYEH TOJIEPAHTEH OTT'OBOPHO UHBECTUPAILL®
TOJIHUIIEH JOKIIAL 3A JEMHOCTTA (ITPCABIDKEHUE)

31 JEKEMBPH 2022 r.

IX. TOJUMEH JOKJTA 3A OITOBECTABAHE HA ®AKTOPHUTE 3A YCTONUHUBOCT.
IMPO3PAYHOCT HA HEBJATOITPHATHHUTE BB3JIENCTBUA BbPXY
YCTOMYHABOCTTA. (ITPOAB/IZKEHUE)

@PHHAHCOBH UPOIVKTH nocodend B wi. § PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKHSI
HAPJAMEHT 1 HA CBBETA or 27 nHoemBpu 2019 roauna (mpoab/sreHne)

Hudopmanus, cBbp3aHA ¢ TAKCOHOMHUATA {IPOABLKEHHE)

Bropekn ye Imapnute moadgoHnoBe HAMAT 3a LeNM /1la HHBECTHPAT B MHBCCTHUHM, ChOOpaseHH ¢
TaKCOHOMHMATA, HE MOKE Jla ¢¢ M3noud, 4de [narHuTe noadoHAOBE CBIABIKAT HHBECTHIINH,
¢bOOpPaseHH ¢ TAKCOHOMMATA. [IpOLIEHTET HHBECTHPAH B MHBCCTHLMHM, CHOOpa3eHH ¢ TAKCOHOMHSATA,
Heme onpenencH ga 31 gexkemepu 2022 r. [Ipeapua orpaHiieHATE HACOKH 3a TOBA Kak HHpOpMaLUaTa
OT TakcoHoMHATa TpaOBa ga Obae mybnukyraHa Keil bu Cu Acer Menumxmsrt HB onpeneny, e o
TOBA BPEME HE ¢a HAMYHH ROCTATBYHO HAZEHKIHH, HABPEMEHHH H MTPOBEPHUMH JIaHHH OT CMHTCHTH WK
KOMIIaHHH, B KOHTO C& HHBECTHpA, HIH OT COGCTBEHO NPOYUBaHEe, HIIH OT VCAYTH, NPESAOCTABEHH OT
OocTapydUM Ha AaHHM. ClefoBaTe/lHO NPOLCHTHT, WHBECTHPAH B HHBECTHLMH, CHoOpazeHH ¢
TAKCOHOMUATA, Delre onpeaeseH Ha (0%,

DUHAHCOBH NPOIVKTH NocoueHH B w1, 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHSI
TIIAPJTAMEHT H HA CBBETA or 27 noemepu 2019 ronuua

[mapnute noadonnose, U B Task Bpbika 3a Iloadonaore OBb ExkcnepHiiz Jledamsusen banancupan
(espo), Obb ExcnepHii3 Jledansneen banancupan (nesa), Obb ExcneprHiiz Jledansusen Tonepanren
(espo), OBb ExcneptHiis Jledansnsen Tonepanren (nesa), Obb ExcneptHiiz Junamuden banancupan
(espo), OBb ExcneptHiis Junamuuen banaucupan (ieea), OBB ExcrieprHiis Jlunamuuen Tonepanten
(eepo), Obb ExcreptHiis Hdunamuuen Tonepanten (nepa), OBb ExcneptHitz Cuano J[uHamuyen
Tonepanten (eepo) u OBB ExcrneptHitz Cunbo Huuameden Tosepanred (ieBa), B3exa IpeaBHi
OCHOBHHTE HeONarolpHATHY BB3ASHCTBHA HA CBOWTE MHBECTHLIMOHHH PEUIEHHS BRPXY (JaKTOPUTE 33
ycroidunpocT (,,PAIY), kakto e onucano B Permament (EC) 2019/2088 na Esponeiickus napiaMeHT
Ha CrreTa oT 27 HoemBpu 2019 r. oTHOCHO pasKpHBaHETO Ha HHPOPMAITHA OTHOCHO YCTOHUMBOCTTA B
cekTopa Ha (uHaHcOBHTE yciyTH (,,SFDR®) upez HHBecTuumonnata nomureka sa KBC Group u
IMonutukara va KBC Group 0THOCHO KOMIIZHHMTE B YEPHHA CHHCHK. BB3 ocHoBa Ha [lonuTHKara Ha
KBC Group oTHOCHO KOMITAaHHMHTE B YepPHHS CMHCHK, BCHUKH KOMNAHHU B ,,Uepuua crmcek Ha KBC
Group® (BKIIOYHTE/IHO KOMIIAHHH, Y4ACTBALIH B MPOTHBOPEUHBH OPBKHI KATO TE3H, 3a0paHeHy OT
OeNruicKOTO 3aKOHOJATENICTBO U AAPEHH OPRKHUA UM OpBbxus ¢ 651 docdop) ca HIKTIOUEHH, KAKTO H
Haif-nomute Hapyuwwtens Ha OOH Tnobanen gorosop.

3a WHBECTHLIMY B OONHralMy, eMUTHPaHH OT APYXeCcTBa ChC clieluanta en (SPV), moadoHusr B3¢
TIpEeNIBU YIO-CIELHMATTHO UTATAHETO HA CHOPHU OPEKUA (,,JToKazaTes 14°), KaTo U3KIOUH KOMITAHHH,
3aHHMABAIIH C€ CBC CIIOPHH OPLKEHHN CHCTEMH W HapyIIeHHS HA MPHHIATIHTe HA [ oGanaus Torogop
Ha OOH wunu Opranuzauusra Hacokw 3a MKOHOMHYECKO ChTpyaHHYecTBO M passuthe {OHCP) 3a
MHOTOHALMOHAIHK NpeanpuaTasa (,,mokazaten 10°).

X. OTTOBOPHOCT HA PBKOBOJACTBOTO

Croopen OBArapeKoTo 3aKOHOIATENCTBO PBKOBOACTBOTO CIenBa Aa H3roTea [oaMinmeH Jowinan 3a
JeHHOCTTa, KaKTo U (PMHAHCOBH OTUCTH 32 BCAKA (PMHAHCOBA FOJAMHA, KOMTO Aa JaBaT BApHA H YE€CTHA
NpeAcTaBa 3a GUHAHCOBOTO ChCTOsiHUE Ha IlondoHaa KEM Kpas Ha TOMHHATA, 33 HErOBUTe (PMHAHCOBH
PE3YATaTH OT AeHHOCTTA H 3a APHYHHTE MOTOLH, B ChOTBETCTBHE ¢ MIPHIOMKHUMATA CUETOBOIHA PaMKA.
32 UeAMTC HAa OTYMTAHE 110 BBLIrapcKoTo CYETOBOAHO 3aKOHOAATENCTRO, [loadgouabr npuiara
MesxayHaponnute ctaHaapTH 3a guHaHCOBO oTuntane (MCPO), npuetu ot Epponeiickus Crioa.
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[HOA®OHA ,.OBb EKCHEPTI:IPJIB CHITHO TMHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPALLL®
TOJHIIEH JOKJIAJ 3A NEMHOCTTA (ITPOJBJ/DKEHUE)

31 JEKEMBPH 2022 r.

X. OTT'OBOPHOCT HA PRKOBOICTBOTO (IIPOABJIKEHHE)

‘T'a3n OTrOBOpHOCT BKTHYBA: pa3paboTBaHe, BHENPSBAHE H MOUIBKAHE HA CHCTEMA 3a BBLTPEIICH
KOHTPOII, CBBP3aHa ¢ M3TOTBAHETO M IOCTOBEPHOTO PE/ICTABAHE Ha (PHHAHCOBH OTYETH, KOMTO Ja HE
CBOBPIKAT CHIICCTBCHH HETOYHOCTH, OTKIOHEHHS H HECHOTRETCTRHS, HE3ABHCHMO JIANH T€ CE JBIDKAT
Ha HM3Mama WIH Ha TIpellka; MoAdOop M IPIIOKeHHe Ha TMOAXOIALIM CHETOBOXHH TONTHTHKU, H
U3TOTBAHE HA PAa3yMHH NPHONU3UTETHU CYETOBOHH OICHKH.

PEKOBOACTBOTO MOTBBLPAK AR, Y€ € JISHCTRANO CHOOPA3HO CBOMTE OTTOBOPHOCTH, H e (GUHAHCOBHMTE
OTHYETH €A U3TOTBCHH B [IBJIHO CHOTBETCTBUE ¢ MexaAyHapoHHTE CTAHAAPTH 33 HHUHAHCOBO OTYHTAHE
(MC®0), nmpuetn ot Epponeiickus Crio3.

P’BKOBOI[CTBOTO CBIIO TaKa TOTBBRKAABA, 9C¢ HACTOAUIHAT Tlogumen poxuiang 3a nefiHoCTTAa npeacraBa
BAPHO H YCCTHO PA3BHTHETO H PEe3VJITATHTE Ha HOJI(]}OHI[& 34 H3MHHOATHA NEPHOM, KaKTO H HETOBOTO
CBCTOAHNC H OCHOBHHUTE PHCKORBE, IPED KOHTO TO € M3MNPABCHO.

PBKOBOACTEOTO CHINO Taka NOTBLPIKAABA, Y€ IPH M3TOTBAHETO HA HACTOAILMA (MHAHCOB OTYET ca
NPCACTABEHH JOCTOBEPHO M TOYHO Pa3BHTHETO H (HHAHCOBOTO NpefacraBsiHe Ha [loadoHna 3a
H3MHHAIHA MEPHO/l, KAKTO U CBITBTCTBALIUTE [0 PHCKOBE.

PrxosoacTeoTo € onobpuno lNoguinen noknan 3a AeHOCTTa U GuHancoBuTe oTueTh 3a 2022 r. Ha 22
¢erpyapu 2023 1.

22.02.2023 r e
Tp. Coq_)Hsl . _,r,a""P‘c_,gT Msf;,&;f-.-‘_\

IMatpuk Bau Jlon
3aMeCTHHK YIIPaBHTEN
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Joxaja 1a He3aBUCUMUS OTUTOP

Ao wHBecTuTopuTe B Asnose Ha MoadoHa ,OBb ExcneptWits Cunko unamuyen TonepaqTeH
Otrosopro MHBecTupalw Ha Joroeoper $oHa-vagbp ,OBB Excneptiins®

MHeHwne

Hue n3sbpLUMXMe 0auT Ha uHaHcoBus oTveT Ha Moadona ,Obb ExcneptUiia CunHo AnHamnyver
TonepanTen OTroopHo MHeecTupaly” (,Moadoraa“) Ha forosoper doHa-vansp ,OBB Ekcnepthiis”,
ChABPXKAL OTYETA 3@ PUHAHCOBOTO CbCTOAHVE KbM 31 gekemBpu 2022 r. M oT4ETa 33 BCeoOXBaTHUS
JOX0[, OTYETa 32 U3MEHEeHWATa B HETHWTE aKTUBM, NPUHAANEXALUW HAa WHBECTUTOPWUTE Ha AANOBe U
oTdeTa 3a Napu4HUTE NOTOUM 33 roduHaTa, 3asbpWwBalla Ha Tasu JaTta, KakTo v NOACHUTENHWTE
NPUNOXEHWA KM (DPUHAHCOBUR OTYET, ChABKALLM ONOBECTABAHE HA ChLUBCTBEHUTE CUETOBOAHN
NORWTUKA 1 4pYra NOACHWTENHA HhOPMAaLWS.

Mo Halle MHeHWe, NPUNOKEHUAT (PUHAHCOB OTYET NPeacTaBs JOCTOBEPHO, BbB BCUMKW CbilleCTBEHN
acnekTy, HUHAHCOBOTO cbCTosHKUE Ha Mogdpona ,OBB Exkcneptiina CunHo AvHamuqeHd TonepaHTeH
OtrosopHo WMHeecTupaw Ha AoroBopeH ®ong-vaaep ,OBb Exkcnepthita” kbm 31 gekemepun 2022 T. 1
HerosuTe MUHAHCOBKW PE3yNTaTh OT AEWHOCTTa WU NApUYHUTE MY NOTOLW 38 rofuHaTa, 3aBbpluBaLla
Ha Tasu Aarta, 8 CbOTBETCTBME ¢ MexayHapogHUTE CTaHh4apTy 3a uHaHcoeo otuuTane (MCPO0),

npueTtn oT EBponelickna cbios (EC).

basa 3a nspassiBaHe Ha MHEHKE

Hue M3BBLPLLIMXME HALLIMS CAWUT B CLOTBETCTBUE ¢ MeXayHapoaHuTe oanMTopckn cTaHaapty (MOC).
HaluuTe OTrOBOPHOCTY CBINACHO Te3U CTaHAApPTH ca OnUCaHW AOMBNHUTENHO B pasaena oT Halumns
poknag ,OTroBOpHOCTM HA OQUTOPA 3a 0AWTA Ha (DUHAHCOBWA OTHET".

Hwe CuvTame, Ye OQUTOPCKNTE OOKas3aTencrea, Nony4eHM OT Hac, Ca [OCTaThYHN U YMECTHN, 3a ga
ocurypaT 6asa 3a HaleTo MHEeHKe,

HeszaBucumocT

Hue cve HezaeucumK oT MNMogdoHaa B cboTBeTCTBUE C MexayHapoaHua eTuyeH KOAEKC Ha
NPOMECUOHANHINTE CYETOBOAUTENN (BKIIOMUTENHO MeXayHapoaHU CTaHaapTi 3@ He3aBUCUMOCT) Ha
ChBeTa 33 MeXayHapoaHW CTaHAaPTY NO eTUKa 3a cuetosoauTenu (Kogekca Ha CMCEC), 3aefHo ¢
eTNYHUTE M3KCKBaHWA Ha 3akoHa 3a He3aBMCUMKA HDNHAHCOB OAUT, NPUNOGKUMKW NO OTHOWEHWE Ha
HaLWWs OOWT Ha OUHAHCOBWA OTYET B benrapua, kaTo HNE W3NTbNHUXME W HaLUWTe APy €TUYHI
OTTOBOPHOCTU B CLOTBETCTEME C U3NCKBAHNATA Ha 33KOHa 3a He3aBnCUMnA (OMHAHCOB OAUT U
Kopekca Ha CMCEC.

PLKOBOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTta uHopmauma. [ipyrata nHopmagus ce CbCToU o7
roAvLlLEeH OOKAaM 33 ASWHOCTTa, U3roTBEH OT PHKOBOACTBOTO ChrnacHo [Masa cegma oT 3akoHa 3a
CUETOBOACTBOTO, HO HE BKMAOYBA (hUHAHCOBKWA OTYET W HALLWA OAUTOPCKW AOKNAM BbRXY Hero.

PricewaterhouseCoopers Audit QOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
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HalleTo MHeHWE OTHOCHO (hMHAHCOBUS OTUET He oOXBaLUa Apyrata MHAOPMaLUmns n HUe He
U3pasABame KaxeaTo U A3 e hopMa Ha 3aKIoYeHUe 3a CUNyPHOCT OTHOCHO HES, OCBEH aKo He e
M3PUYHO MOCOUYEHO B 4OKNAAA HU U Lo CTENEHTA, AC KOATO € NOCOYEHO.

Bbe Bpb3Ka C HALWWA OAMT Ha (DMHAHCOBUS OTYET, HALLIATa OTTOBOPHOCT Ce CLCTOM B TOBa Aa
npoyeTem Apyrata MHOPMaUWA 1 MO TO3M HAYMH Aa NPELEHNM Aann Tasn Apyra uHpopmaums e B
CBLIECTBEHO HECBOTBETCTBUE C (DUHAHCOBMSA OTUET UMW ¢ HALLMTE NO3HAHUA, NPUACBUTH NO BpeMe
Ha OAWTA, AW NO LPYT HaYMH M3TNexaa Aa CbAbPkKa CbLUECTBEHO HENpaBunHO Joknaneaqe. B
chnyuait Ye Ha BasaTa Ha paboTtara, KOATO CMe U3BLPLUKIN, HUE LOCTUIHEM A0 3aKMIOYEHUE, ve &
HaNMLE CLLUECTBEHO HEMpPaBuHO JoKNagBaHe B Tasw Apyra uHdopmaums, oT Hac ce Usnckea Aa
Joknageame TosM thakT. Hamame kakeo 4a 4oKnagBaMe B TOBa OTHOLLEHKE.

JonbrHUTeNnHU BLIIPOCKH, KOUTO NOCTaBA 3a JOKnagBaHe 3aKOHBT 3a CHeTOBOACTBOTO

B JoNLNHEHWE Ha HaWWTe OTFTOBOPHOCTK W AoKNagBaHe cbuinacHo MOC, no OTHOWEHWE Ha roAULIHINA
Aoknag 3a AeHocTTa, HUe M3MBNHUXME W Npoluedypute, foGaBeHu KbM uancksanuTe no MOC,
CBIMAcHO ,YKa3aHUs OTHOCHO HOBMW U PA3LUMPEHN OJUTOPCKA ACKNAAN U KOMYHUKALIMA OT CTpaHa Ha
0AMTOpa“ Ha npodrecnoHanHaTa opraHuaauua Ha perucTpupanuTe ogutopu B benrapua, MHCTUTYT Ha
aunnomupanuTe ekcnept-cyetoreanTenu (MOEC). Tesn npoueaypu KacanT NPOBEPKA 33 HANUYNETO,
KaKTO 1 NMPOBEPK Ha hopMaTa 1 CbAbPKAHWETO Ha Tasun apyra WHOopMaLKMA ¢ Len Aa Hu
nognoMorHaT BB HopMUpaHE Ha CTaHOBUILE OTHOCHO TOBa Aany gpyrara nHdopmaLng sknoyea
OMOBECTABaHUATA W AOKNALBaHNATA, NpeaenaeH B [ nasa ceamMa 0T 3aKoHa 3a CHETOBOACTBOTO,
npunoxum B Bsnrapus.

CraHoBMLie BLE Bpb3Ka ¢ 4n. 37, an. 6 oT 3akoHa 3a CUeTOBOACTBOTO
Ha Ga3aTa Ha M3BbpLUeHUTE NPoUeaypU, HALWETO CTAHOBULLE &, Ye!

a) WHdopmauynnaTa, BKIOYEHa B TOAUWIHKUA fOKNag, 3a [eiHocTTa 3a huHaHcoBaTa rofuHa, 3a KosTo
€ U3roTEeH PUHAHCOBWAT OTHET, CBOTBETCTBA Ha DMHAHCOBUA OTYET.

6) ToAUWHMAT AoKNad 3a AeWHOCTTa € U3rOTBEH B CLOTBETCTBME C U3UCKBaHuATa Ha [ nasa cegma
OT 3aKoHa 33 CUeTOBOACTEOTO.

PLKOBOACTBOTO HOCH OTFOBOPHOCT 33 U3rOTBAHETO M AOCTOBEPHOTO NPEACTaBAHE Ha TO3U (PUHAHCOB
OTYeT B croTBeTcTRUE ¢ MCOO, npueTu ot EC 1 3a Takasa cucTema 3a BbTRELLEH KOHTPON, KakBaTo
PBKOBOACTECTO OMNpeaens kaTto Heobxoguma 3a ocurypasaHe W3roTBAHETO Ha (PUHAHCOBN OTYETH,
KOUTO HE ChABLPXKAT ChLUECTBEHN HEMPABUIMTHW OTYUTAHWUA, HESABMCUMO Aani ObMKaLUM Ce Ha
vZ3Mama nnu rpeLuka.

MpW n3roTeAHEe Ha HUHAHCOBWA OTHET PbKOBOACTEOTO HOCK OTTOBOPHOCT 32 OLgHsBaHE
cnocobHocTTa Ha MoadoHaa ga npoabmin Aa (hyHKUMOHMPa KaTo AeACTBALLO npeanpuaTie,
OMOBECTARANKK, KOTaTo TOBa € NPUNOKMMO, BLNPOCH, CBBP3AHK C NPeARONMKEHRNETO 3a AeNCTBALLO
NPeanpuATUE 1 U3NON3Baliky cHeTeBoAHaTa Basa Ha ocHoBaTa Ha NPeAnonoXeHNeTo 3a JeACTBALLo
NpeanpMATMe, OCBEH aKo PBRKOBOACTBOTO He Bb3Hamepsara Aa nukangupa MNoadoHALT MnK aa
NPeyCTaHORM ASAHOCTTa MY, UNKU aKo PLKOBOACTBOTO HA NPaKTUKa HAMA Lpyra anTepHaTyea, oCBeH
03 NOCTHLMK NO TO3W HAYUH.
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OTI‘OBOpHOCTVI Ha 0gaunTopa 3a o4anTa Ha C*)VIHaHCOBVIﬂ oTyeT

HawwnTe 1yenu ca fa nony4um pasymHa CcTeneH Ha CUrypHoCcT OTHOCHO TOBa 4anwv CbUIHaHCOBVIFlT oT4yeT
KaTo Usno He ChibpXa ChUECTBeH HERpaBMNHW OTYUTAHKA, HE3ABUCUMC Jank gbnxawjn ce Ha
M3MamMa Wnu rpellka, U Ja usgagem oauTOpCKK ooknan, KOWTC Ja BKIYBA HalleTo CgUTOPCKO
MHEHKE. PaayMHaTa cTeneH Ha CUrYpPHOCT € BUCOKa CTeneH Ha CUMYPHOCT, HO He € rapaHuuA, 4Ye 04uT,
M3BLPLUEH B CBOTBETCTBUE C MOC, suHaru we paskpnea CeUleCTBEHO HEMPABUMHO OTYWTaHe, Korato
Takosa CelLUECTRYBA. HenpannHw OTYNTAHWA MOraT da Bb3HWKHAT B Pes3ynTar Ha uaMama nnn
TPELLKA 1 CE CHMTAT 3a CbLIECTBEHH, aKo B&u morno PasymMHO ga ce o4akea, 4e 1€, CaMOCTOATENHO
UMK KaTo ChBKYMNMHOCT, Brxa MOrnu fa okaxar BrvaAHue BbPXY MKOHOMUYECKNTE peleHnA Ha
I'IOTpEﬁVITeJ'WITe, B3eMaHW Bb3 OCHOBa Ha TO3N CbMHaHCOB oTHeT.

KaTo yacT oT oanTa B choTBETCTBUE ¢ MOC, Hue nanonseame NpoecuoHanka npeLeHKka u
3anassame npogecMoHaneH CKenTuLM3bm No BpeMe Ha Uenus oauT. Hue cblyo Taka:

*  UAeHTUDKLMPaME Y OLEHABAME PUCKOBETE OT CLIUECTBEHW HEMPABWUIHU OTYUTAHNA BbB
(hUHAHCOBKA OTYET, HE3ABUCUMO Aanu JbIKALUW CE Ha M3Mama unu rpeLuxa, paspaboTeame u
V3NLNHABAME OAUTOPCKM MPoUeSypy B OTFOBOP HA TE3W PUCKOBE W NONy4YaBame O UTOPCKU
[oKa3aTencTsa, KOUTO ia ca 4OCTaTbYHW U YMECTHU, 38 fa ocurypsiT 6a3a 3a HaleTo MHeHue.
PuckbT a He Bbae paskpuTo ChLLECTBEHO HEMPABUIHO OTYMTAHE, KOSTO € pesynTar oT u3mama,
€ NO-BUCOK, OTKOMKOTO PUCKA OT ChLUECTBEHO HENPABWITHO OTUUTAHE, KOETO & PesynTaT oT
rpeLLka, Thil KaTo M3Mamara Moxke Aa BKIoYBA TaliHo cnopasymasaHe, danwnduumpane,
npeaHaMepeHn NPONyck, USABNEHUA 32 BLBRENJAaHe Ha oauTopa B 3abnyxaeHune, KakTo n
npeHebpereate Wnn sactukansHe Ha BLTPELUHUSA KOHTPOIT.

e nony4yaeame pasbupaHe 3a BLTPELUHWA KOHTHRON, MMaLL OTHOLIEHWE KbM 0AUTa, 3a Aa
paspaboTUM OQUTOPCKM NPOLIEAYPH, KOUTO Aa ca NOAXOAALLW NPKU KOHKPETHUTE 06CTOATEeNCTEA,
HO HE C LIEN N3pa3siBaHe Ha MHEHNE OTHOCHO eheKTUBHOCTTA Ha BLTPELLHWUS KOHTPOS Ha
Noadhosga.

e  OLeHsIBaMe YMECTHOCTTA Ha U3MNON3BaHUTE CHETOBOAHW NONUTUKW M PA3YMHOCTTa Ha
CHETOBOAHUTE NPUBAN3NTEINHN OLIEHKW 1 CBLP3aHNTE C TAX ONOBECTSBAHUS, HanpaBeHn oT
PBKOBOACTBOTO.

e AOCTUrame 00 3aKNiO4eHWe OTHOCHO YMECTHOCTTA HA W3NON3BaHe OT CTPaHA Ha PLKOBCICTBOTO
Ha cu4eToBofHAaTa 6a3a Ha OCHOBATA Ha NPeLNONOMKEHNETO 3a AelcTBaLLO NpeAnpuaTUE 1, Ha
GazaTa Ha NONYYEHUTE OAUTOPCKN JOKA3aTeNCcTBa, OTHOCHO TOBE [anu € Hanuue chllyecTBeHa
HECUIypHOCT, OTHaCcALWa Ce A0 CbBUTUS UAN YCNOBWS, KOUTO B1Xa MOrMK Aa NOPOAAT 3HAYUTENHN
CbMHEHMs OTHOCHO cnocoBHocTTa Ha MNoadoHaa fa npoabMKM Aa yHKUWOHUpA KaTo
JelcTBaLLO NpeanpusThe. AKO HME AOCTMIHEM [0 33KNUYEHUE, Y& € Hanvue ChbLUeCTEeHa
HECUrYpHOCT, OT HAC C& U3WCKBa Aa NPUBNeYeM BHUMAaHWe B OAUTOPCKUA CU A0KNAJ KbM
CBBP3AHUTE C TA3K HECUTYPHOCT OMOBECTABAHWA BbB (DMHAHCOBUS OTHET AW B CRYYal Ye Teau
ONOBECTABAHMA ca HeaaeKBaTHW, 4a MOANGIMLMPEME MHEHWETO CU. HaluTe 3aknioyveHus ce
OCHOBEBAT Ha 0AWUTOPCKUTE A0KA3aTeNCcTBa, NONyYeHu A0 AaTata Ha oAUTOPCKUA HU Joknap,
Bbaewm cubutus unv yenoeua oSaqe morat ga cranart npudmnHa MNoadoHaa Aa npeycTaHosu
thYHKLIMOHUPEHETO CK KATO ASWCTBALLO NpeanpuaTHe.

* QOlUeHsRBaMe LANOCTHOTO NpefcTaBaHe, CTRPYKTYPa U CebABPHKaHWE Ha (*)MHaHCOBM!FI OTHET,
BKMIOYUTENHO ONOBECTABAHNATA, W AanK DUHAHCOBUAT OTYET NpeacTaBs ocHOBONonarawuTe 3a
Hero caenky n cbOMTUA NO HAYWH, KOWTO NOCTUra JOCTOBEPHO NPeacTaBaHe.
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Hue komyHuKMpame ¢ PLKOBOACTBOTO, HAPEA C OCTaranuTe BLNPOCH, NNaHupaHus oOXBaT u Bpeme
Ha U3MBAHEHVE Ha OANTE W CbLUECTBEHUTE KOHCTATALMM OT OAUTA, BKNIOYATENHO ChLIECTBEHN
HEeJOCTaTbLUW BbB BbTPELUHNS KOHTPOS, KOUTO AEHTUMUMpamMe No BpeMe Ha U3BbPLUBAHNA OT Hac
OOWT.
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Magen I'Ii'anHCKM ',EOI:pHHa Aumosa
PernctprpaH oantop, oTroeopet-ga cgura s ' Ynpaeuten
31 mapt 2023 . ‘ J[pafcyotepxaycKynspe Oant* OO[]

rp. Cocoud, brunrapus



NOA®OHN ,,OBB EXCIIEPTHIA3 CUITHO JJMHAMHYEH TOJJEPAHTEH OTTOBOPHO HHBECTHPAIIL*
OTYET 3A ®HHAHCOBOTO CBCTOSAHHE
31 JEKEMBPH 2022 r.

B xuiadon 1eca oeaei.

Hpna. 31.12.2022 1.
AKTHBH
[Mapu ¥ napuyHy eKBHBAIEHTH 3 6
(DUHAHCOBHM aKTHBY, OTYUTAHH [0 CTIPABSIJTHBA CTOMHOCT B
nevanfaTa Wi 3arybara 4 1,526
Pasxonu 3a Ob1eIIH nepHoIu 5 - 10
O061mo akTHEH 1,542
acasn
Texymu 3anmxeHuA 7 5
O061o nacuBu 5
HeTHa akTHBH, IPHHAIEKAITH HA HHBECTUTOPHTE B IAJIOBE,
NOAJCKALEH HA 00PATHO H3KYNYBAHE 6 1,537
HeTrara cTofiHOCT HA eHH ASL1, NOTEBPIEHA OT fanKaTa
ACNO3UTAP KbM HOC/IeEHHS pafoTen JeH HA OTUETHHSA NEPHO 9.4329 nepa

Tosu QuHancor oryer e omoOpeH or Ynpaeurens M 3am. ynpam}?&'m ~Ha ~Keit bu Cu Acer
\

MenumxmsrT HB Knon® KUT na 22 despyapu 2023 1. V. az\'f’ M
ST
NS AN
7 == Ve a ey "'"""‘"9 I"'_%'!:
W, A \KBE€) ) ——
(4 u;::.-"( ; ;éf:"f P__rfw-.’:” _f__f—*————?
CoeraBun: Katfiua Ieiuépa [Hatpux Ban Jlon
Enena Koocepa VitharuTen 3aM. ynpaeuTen
I'masen cueToOBOANTENR
3aBepHI CBHITIACHO OTUTOPCKHS JOKIIAI;
|III.II I.II' - e - —
JTI VW AIVLAAA n ' _
laBen Iipunckn Y Bopsna JlimMoBa
PerucTpupad onurop, ' Vopaeuren
OTTOBOPEH 3a OAMTA 1 L IlpaticyorepxaycKymppe Omur
70 00N
31 -03- 1903 = 31-03- 2073

IMpunoxenusra ot crp. 22 o cTp. 39 ca HelenuMa JacT OT T03H PHHAHCOB OTYeT. 18



NMOAPOH] ,,0BB EKCTIEPTUIA3 CHJTHO JIMHAMHYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIT*
OTYET 3A BCEOBXBATHHA J0X0
31 JEKEMBPH 2022 r.

RO HE ¢ VRAIEHO ()[)‘1}’(1

or 08.03.2022 r.
Hpuna.  po 31.12.2022 1.

HetHu OTPHLATEIHH PAa3/IHKH OT MPEOIIEHKA H OIICPaLbH ¢

(DMHAHCORH AKTHEH, B T.4.: (81
ont NOCREOBAUA OYEHKA (81)
Hpyru GHHAHCOBH pasxoiu 8 (1)
Pasxonu 3a BRHIIHKE YCIYTH 9 (11)
HETHA 3ATI'YBA IIPE/IM JAHBYHO OBJIATAHE (93)

Pazxonu 3a nanbuu -

HamanieHne Ha HeTHHTE AKTHBH, NPHHALJICKALH HA

(93)
HHBECTHTOPHTE B JfJIOBe )
Jpyr BceobxpaTeH 10X01 -
O6m BeeodXBaTeH 10X0]T (93)

Tozu ¢uHaHcOB oT4eT € 0f0OpeH OT YnparuTens u 3am. ynpasurens Ha ,Keit bu Cu Acer
Menumxmbar HB Known® KYT na 22 despyapu 2023 r.

— N
CbCTaBIIL: Katuié Tleiiuena’
Enena Krocena Ynpaburen Inm. yipaBHTeT
I'naged cueToBOAMTEN

BﬂBepun CBIVIACHO OJUMTOPCKHA OOKITA,

n i

1 ./ '-.;'"‘" N ‘_ e - ] f
Maren MipuHcKn |J bdpauna Jumora
Peructpupan ogurop, W2\ Ynpasuren
OTTOBOPEH 334 OOHMTA Sy wpaiicyorspxaycKynepe Opur®
: 001
31 -03- 20
31 -03- 2023

NpunoxenuaTa ot c1p. 22 5o ctp. 39 ca HegeMUMa HacT OT TO3H (HHAHCOB OTUET. 19



[IOAPOH/ ,,OBE EKCIIEPTHI3 CHIHG JIMHAMUWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHUPAIIT"
OTYET 3A TIAPHYHHTE TIOTOLU
31 JEKEMBPH 2022 .,

B xuradu deao

or 08.03.2022 r.
mo 31.12.2022 r.

Ilapu9ynn noTomn oT oNepaTHBHA AefiHOCT
TMapu9Hu amaHus, CBbpP3aHH ¢ (PHHAHCOBH AKTHBH, OTYMTAHHM MO CTIPABEITHBA

cToifiHOCT B newandaTa MM 3arybarta (1,607
Tlapnynu nnamaHus, CBbP3aHH ¢ YNPABIILBALIO APYKECTEO 3a PA3XO0IH 34 (11)
yupenseane Ha [Moadouna

[lapu4Hu MnamaHusd, CBBP3aHH ¢ TAKCH 32 EMUTHPAHe W 00PATHO H3KYITyBaHe (1)
Iapuunw nnalanys, cebp3aHu ¢ GaHka - AeIo3uTap (1)
[Ltamanng Ha KOMUCHOHHH Ha HHBECTHUMOHHHUTE TIOCPE/THUIM [10 CKITIOUSHHTE

clleNkH 3a noprdeiina na Hoadouna 0
TlapyyHy MIaMIaHAS, CRBP3AHY C APYTH KOHTPATEHTH i3)
HeTen napuyen noTok H311013B4H B ONCPATHBHA JeHHOCT (1,624)

Ilapyyan NOTOIH 0T (pHHAHCOBA JeHHOCT

TTapy4ny MOCTBIVIEHHA OT EMUTHPAHE HA AAN0BE 1,640
INapuusy nialmaHys 3a odpaTHO H3KYTIYBAHE HA ASJIOBE (10)
HeteH mapuyen D0TOK 0T PHHAHCOBA JeiiHoCT 1,630
HeTHa npomMsaHA HA DApHTE H NAPHYHHTE EKBEHBAJICHTH 6

Hapn H IIAPDHYHH €KBHBAJEHTH B HAYAJIOTO HA NEepHOAA -

EdexT oT npomsHaTa Ha BAMYTHUS KYPC HA NapuTe U NAPHUHUTE €KBHBATCHTH -
IMapn v papH4HH eKBNBAJICHTH B KPAR HA HePHOIA ) 6

Tosu ¢unancos order e onobpen or VopaButens u 3am, ynpapurens Ha ,Keit Bu Cu Acer
Menurmpur HB Knon™ KUT wa 22 despyapu 2023 r. =

H .,
¥ ¢ K, o

> f /) sy \
” s . e =3\ 5 \\
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Cnerarum: Karyfha Ileituena [lavph Ban Jlow = /
Enena Ksocera Vopagwren Sam, yrpasdTens

['maBeH cueToBOAUTEN

BaBepu.n CHIUVIACHO CAWUTOPCKHAA NOKIan.

TRT
]'l""-r"u- . —

[Magesn IMupunckn Bophisa Jlmdosa
Perucrpupan ogurop, \ Vipaguren
OTrOBOPEH 32 OTUTa . ' o ; wpaiicyorspxaycKynepe Omur*
7 oof
31053 31 -03- 7073

[pusoxenusara ot ¢Ip. 22 A0 ¢Tp. 39 ca HeJenuMa YacT OT TO3H PHHAHCOR OTYET, 20
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NOAGOH/T OB EKCITEPTHH3 CUITHO JMHAMHWYEH TOJIEPAHTEH OTIOBOPHO HHBECTHUPAIIT
OTYET 3A UIBSMEHEHUATA B HETHHTE AKTHBH, IIPHHAJUIEXKAINK HA HHBECTUTOPHUTE B JSIIOBE

31 JEKEMBPH 2022 r.

ot 08.03.2022 .
Ilpun. po 31.12.2022 .

Hernu akTHBH, IPHHALIEKAINH HA HHBECTHTOPUTE B I5LI0BE B
HAYAJI0TO HA NepHOAA KM 8 MapT
HaMayienne Ha HETHHUTE aKTHBH, IPHHA/UTEKANN Ha HHBECTHTOPHTE

B IJIOBE (93)
Apyr BceoOxeaTeH A0X0

O6m BeeoGXBaTen 10X0T (93)
EmuTHpade Ha qsioBe npes nepuoaa 6 1,640
O6parHo U3KYTIEHH AANOBE Npe3 MepHo/Ia 6 (10)
HeTHH aKTHUBM, NPHHALIEKAIH HA HHBECTHTOPHTE B IAJ0BE B

Kpasi Ha nepHofa KkeM 31 qexemMEpn 1,537

To3u ¢unancor otueT ¢ opodpen oT VnpaBurens uw 3am. ynpaswrens na ,Keih bu Cu Acer
MennmrmeHT 1B Knon® KMT Ha 22 despyapu 2023 r.

CocraBmn; Kartitfia Hth{eaa Ilatpuk Ban jlon
Enena Keocera Ynpaeuten 3am. ynpasuTed

[naBen cuetoroaHTEN
12 /

3apepui CHIVIACHO OAUTOPCKUS JOKIAM!

S LA _\" — O il . —
[Tagen HIIEHHCKPI p s — Bupsina I[HMOBa
PerucTpupan onutop, f Vrpagurten
OTrOBOPEH 328 OJUTa J sLIpaficyorspxaycKymepe Ogut®
00
31 -03- 7873
31-63- 783

ITpunoxeHuaTa ot ¢1p. 22 10 cTp. 39 ca HEIENUMa YACT OT TO3H (PHHAHCOB OTYET. 21



NOA®OHN ,,0BB EKCIIEPTHI3 CHJIHO TMHAMHYEH TOJIEPAHTEH OTIOBOPHO HHBECTHUPAII*
MPHJIOXEHHUA KhM ®OHHAHCOBHA OTUET

31 JEKEMBPH 2022 r.

1. Opranuzanms v geiHocr

Iopgoun ,,Obb ExcneprHits Cunno [dunamuden Tonepanten OTropopHo uuBectupam®™ (c
HauMeHORaHne 10 31.12.2022 r. Obb ExcneptHiis Ec Ep Al Cunno JuHamuded TonepaHTeH™)
(..ITondonaa™) e nondona Ha gororopen ¢orx yaxsp ,,OBB ExcneprHiiz“ (,,Poun yansp™). Gonma
yaaep H Ilondonna ca yupegeHu (OpraHH3MpaH) B CHOTBETCTBHE CHC 3aKOHA 3a JelfHOCTIA Ha
KONIEKTHEHWTE HMHBECTHMIIMOHHHM CXeMH W Ha JPYrH TPEANPHATHS 338 KOJEKTHBHO HHBECTHpaHe
("3AKHUCAIIKH") u axkToBeTe MO NMpHIAraHeTo My B3 OCHOBa Ha pemenwe Ha Keli Bu Cu Acer
MennmxmeHT H.B. ("Keit bu Cu AM” “wnu ,, Y npapmasamoto apyxecrso®) ot 16.11.2021 r., pemenue
or 08.02.2022 r. ¢ KOUTO ca MPHETH M HU3MCHEHH H JOMBIHEHH BEPCHH Ha [IPOCICKT U M3MEHEHH M
JIOITBJIHCHH NpaBua v Apyrd AokyMeHTH Ha (DoHpa yansp, kakto 1 Petnenne Ne 164-J1D ot 08.03.2022
r. Ha K®H, ¢ koeTo c¢ w3gasa 0100peHre Ha OPraHU3upaHeTo H yrpagacuueTo Ha tesH Iloadonmose.

IMoadouaeT ce cumtar 3a yupeneuu B PenyGiauka Bwarapus na 08.03.2022 r., kosro e gatata Ha
perucTpatpata My B pericthpa Ha K®II, mogaspkad B crorBercTeie ¢ wien 30, an. 1, Touka 4 or
3akona 3a Komucusara 3a ¢unancos Haazop.

@OoHABT uagbp € NPEANPHATHE 32 KONEKTHBHO WHBCCTHDAHE B MPEXBLPIMMH LEHHHM KHHKA
CIIKUIIIK®), cp3mamero B cworBercTtBHe ¢ 3JKUCIIIKM B CECTOAINO c€ OT IIeCTHAmeceT
HHBECTHLMOHHM noapasaencuus — IMoadornosere. [oadonnosere ca 3axpaneamu noAGOHIOBE 1O
cMuchiIa Ha wi. 67 ot 3JKHUCIAIIKHM u muBecTHpar Haii-manxo 85% 0T akruBuTe CH B NJIOBE HA
ompeacnen Opol HHBecTHUMOHHM nonpasaencuus ("aeu mnoagonmoee") wHa Xopaiizeu H.B.
(*Horizon N.V.”,  Xopakissh™ nnu ,,I'mapen GpoHA 4agsp®), HHBECTHUMOHHO JPYIKECTBO OT OTBOPEH
THI, HAJNCKHO YYPEASHO H CHIISCTBYBAIIO CEIMACHO 3aKonuTe Ha Kpancteo benrus, cbe cemauie 1
azgpec Ha ynpasnenue: Xapemwiaan 2, B-1080, rp. Bprokcen, Kpancrpo Benrus n ynpasnasano ot Keit
bn Cu Acer Menumxmenr H.B. 3a Bceku I'masen moadoun uMa emun zaxpanpam IMondonma —
nenomuHHupanu B ¢kpo (EUR), koiito mHBecTHpa B choTReTHHA Hucturyunonanen @ BI” knac akiun
(Institutional F share BG class), neHomunupanu B €Bpo, Ha cbhoTeeTeH [Tased moadoHa.

IMoagounsT 3axpansa Inasen moadonn XopaiiskH Keit bu Cu ExcneptHits Cunuo JIuHaMiucH
Tonepauren Orrosopro Hueecrupaw (Horizon KBC ExpertEase Highly Dynamic Tolerant
Responsible Investing), Hucturyunonanen @ BI' kmac akuuu (Institutional F share BG class) B enpo,
ISIN BE6331698231.

Bre BzaumooTnomeHMATa ¢ MHBecTHTOpure [logdonma ce pasrnexaa xato otaenHo o6ocobeHo
umyectso. MuBectuTopute B IToadonma umar npaea caMo no oTHOWCHHE Ha akTuBHTe Ha [loadonsa,
B KOMTO ¢4 MHBECTHPAIIH, M BB3BPaAIacMocTIa OT TX. [loadonaa oTroBaps 3a 3ab/DKCHMSTA CH CAMO
ChC CBOWTE AKTHBH.

He ca npensuaenn orpaHnyeHus B cpoka Ha chlucctBysate Ha lloadonpa. JlorosopHute Gorgose e
€a FOPHAMYECKH JTANA H B TO3H CMHCH/ HAMAT OPraHH Ha YHPARJICHHE.

Ilondonza ce ynpasnsesa ot Keii bu Cu Acer Menumxment H.B, ApysecTBo, ydpesieHo ¢BITAcCHO
3akoHuTe Ha Kpancreo bearus, cbe ceganmume u agapec Ha ynpasiende: 1080, Xapennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, perucrpupaHo B PerncTepa Ha OpHIMYECcKUTe JuIla Bprokcen ¢
uncHTHGMKaumonen Homep 0469.444 267, upes Kert Bbu Cu Acer Menumxmenr H.B. — Knou
(»,Ks1oHa™), KIIOH Ha 9y KIECTPAHHO FOPHAMYECKO JIHILE, Ch3AAIEH ChrIACHO 3aK0OHUTe Ha brarapus, cbe
ceaanvue M anpec Ha ynpasneHue: rp. Codug 1463, paiion ,,Tpuaguua“, Gyn. ,.Butoma® Ne 895,
MunenryM LEHTBD, €T. 6, BOUCaH B TbProBCKHsA PETHCTBP M PETHCTHP HA IOPHIMYECKHTE JHIA C
HECTOIIAHCKA e KbM AreHuusaTa no Bmiceandata ¢ EMK 205422541.

Knonst, 32 emetka [londonna, € cxmounn Jforoeop 3a Aenosurapuy yenyru ¢ “O6eaunena brnrapeka
Banka” AJl, kosto e u3bpana 3a bauka - nenosutap Ha @onpa yabp.
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NOJIPOH] ,,OBE EKCIIEPTUIM3 CAITHO TUHAMWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIT"
[MPUIIOKEHHUA KbM ®HHAHCOBUSA OTUET (IPOALJDKEHHE)

31 JEKEMBPH 2022 r.

1. Opranuzanus # AefiHocT (TPOTBIKEHHE)

Hsuioeete na Iloadonna ca 06MKHOBEHH, CBOOOAHO NPEXBBPIAEMH, IOMMEHHH, OE3HANNYHHU [UIOBE.
Te ca peructpupaun B ,leurpanen nenozurap AJl u Morar aa Obaar mpeanaragy myGIHYHO B
Perty6mika brenrapus. Bee B3anvMooTHONeHHsITa MeXKTy HHBeCTUTOPHTE [ToNoHMa ce pasriIeskaa KaTo
OTAENHO 000Co0EH0 UMYINEecTBO. MHBECTHTOPHTE MMAT NpaBa caMo N0 OTHOLIEHHE HA aKTHUBHTE M
npuxoauTte ot [loadonna, B kofiro ca unsectupamnu. lloadoHma oTroBaps 3a 3aibDKEHUATA CH
CIUHCTBEHO C HETOBHTE AKTHRH.

Hanoeete B Ioadonn “OBb ExcneprHits Cunno unamuyen Tonepanten OTtroBopHo HEBECTHpPAIN”
ca IEHOMHHHUPAHH B JiCBa.

Bpost nsanoee, mspamenu ot [loadonaa He e orpaHMYeH W MOXKE Ja BAPHPA B 3aBHCHMOCT OT
eMHTHPAHCTO Ha HOBH JIANIOBE H 00paTHO M3KYTTYBaHE HA ChIUECTBYBAILH Asioee. [ToadoHaa Moxke Ja
H37aBa HSNMH H YaCTUYHH JAI0BE.

Hanoeere BbB Ilondonpa naar Ha coOcTBeHHIMTE WM paBHH MpaBa ¢ [paBaTa Ha JApPYTHTeE
IIPUTEKATENH HA [AI0BE, NPONOPUHOHATHO Ha Opos NpUTE AaBaHH Aaioee. Beeku nan mpenocTaes Ha
CBOS TIpHTEKaTen MpaBO BhPXY CHOTBETHA YAacT OT aKkTHBHTE Ha Iloadonia, BKIOUUTETHO MpH
HCTOBATA JIMKBHAALMS WIIH JIMKBHOALUMS, PaRo Ha o0paTHO M3KYNMyBaHe, NMPaBo Ha WHGOPMANHA K
npaeo Ha xamba, MIMywecTpenure npapata no acTuuHH jsutore B [Moadouna ce npupobusar u
YIPAXKHABAT OT ChOTBETHHSA IMPUTEKATES [IPONOPLIMOHATIHO HA NPUTEKABAHHSA YACTHYEH 1471

Cenmannuero u aapeckT Ha ynpaernedne Ha Jforosoped doua waasp [loadors “ OB ExcreprHiis
Hunamuden Tonepanren Otrosopuo unpectupaiy, ” € B rp. Codwus, p-# Tpuaauua, Byn. Butoma Ne895,
€T.6, KhIeTO € U cepanmmeto Ha “Kei b Cr Acet Mennmxmear HB Know” KUT, xoeTo ro opranusupa
H yIpasissa. AIpectT 3a kopecnoHaeHuus e rp. Codwia, 6yn. Buroma Ne 895, er.6.

Ha 24 ¢eppyapu 2022 r. 3amo4Ha BoeHeH KOH(IMKT Mexay Pycus m Ykpaiina, mocnmesnsad or
ONpeAeNiCHH OrpaHHYeHWA H CaHKLHH, HanokeHH Ha Pycus or Empomeiickus ¢bplo3, BKIIOYHTETHO
usksiroysane or cuctemMata CYH®T u 3aMpa3sBaHe Ha aKTHBH Ha LEHTpaiHaTa 6aHka Ha Pycus.

IMondonnorete Ha Goxaa yanbp, kKakTo U [aBHrTe MOAGOHAOBE HE HHBECTHPAT B €MUTCHTH M3Aa1¢HH
OT JBETE CTPAHH M HE U3BBPLIBAT / IONYYaBaT IUTALIAHHAT OT TE3H CTPAHH, KOETO OM MOTJTIO A4 CE OLIeHH
KaTo O4YakBaH MpAK edeKT oT koHpmukra. Henpekust edekr, koiito ce Habmonasa, e B ¢najg Ha
(onmosuTe GopcH B cBeroBeH Mamab W OT TaM Ha MopTheiia oT (UHAHCOBY MHCTPYMEHTH Ha
I'napuure [loadoHaoBe U OT TaM B HETHATA CTOMHOCT Ha eauH s Ha Iloadormosere. dpyr Henpsak
e(eKT e 3acHIBaHe Ha HMHQIAIFOHHNAT HATHCK B HKOHOMHUCCKaTa cpeda, B koaro Iloadonnosere
OIEPUPAT, KAKTO ¥ BBPXY HKOHOMMUCCKMS PBCT, LIEHUTE HA FOPHBATA H OT TaM ¢)CKTHTA € B YBE/IHYEH
obeM oOpaTHH W3KYILyBAalHA OT HHBECTHTOPHTE, 3a KOETO 33 MOMEHTA HE BIHAE BLPXY JTMKBHIHOCTTA
na [londonnosere. braemoro BiusHEe Ha u3bpoennre mo-rope GakTopu e TPYAHO Ja GLAAT OLEHEHO
B TIEPECHICKTHRA NPEIBUA HECHTYPHOCTTA OTHOCHO Pa3BUTHETO HA KOH(IHKTA M 04aKBaHUTE €eKTH OT
nero.JlopdoHgoseTe He ca B ChCTOSHHE A OLEHAT eeKTA HA YBREMYEHHETO, Thil KATO KbM JaTaTa Ha
M34aBaHE HA TO3H (PMBAHCOB OTHET CHTYAITHATA € BCC OLUE B PA3BUTHE.

KbmM momenTa Ha 0n00peHHETO Ha TO3H OTUET YIPABISHHETO CUKTa, Y€ HAMA HHAMKAIIMH 14 € 3aCCerHaT
OpPHHIMIA Ha JeicTRALO NpeAnpusTie. PEKOBOACTBOTO TIpOXb/DKABA 14 CNEAM BHHMATEIHO
PA3BHTHETO Ha KOH(IHKTA U BIMAHHETO My BEPXY HKOHOMHHYECKHTE [I0KA3ATeNNH. Y IPABJICHHETO CIIEIH
BHUMATE/IHO PA3BUTHETO HA KOH(IMKTA H BITHAHHCTO MY BLPXY HKOHOMHUYECKHTE TIOKA3aTENH.

2, 3uauMMH CYETOBOANH NOJMTHKH

3HaYMMHTE CHETOBOJNM NONUTHKH, TIPHIOKEHH TIPH M3COTBSAHE HA TO3M (PHHAHCOB OTHET, Ca
npejcTaBeHH M0-707y. CYETOBOJHUTE NOJIMTHKH Ca MPUIAraHH MOCTeTOBATEAHO B [IPEJCTABEHUTE
OTYETHH TOAHHH, OCBCH AKO M3PHYHO HE € yrnoMeHarto Apyro. [logdouast opranusupa Texyinara cu
CHETOBOIHA OTYETHOCT B CHOTBETCTBHUC ¢ M3UCKBAHMATA Ha OBATApCKOTO CYCTOBOLHO, NAHBYHO H
TBPrOBCKO 3aKOHOJATENICTBO H YTRBPAEHATA OT PBKOBOACTBOTO HA KiloHA CUeTOROAHA MOMHTHKA,
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NOJI®OH ,,OBB EKCITEPTHI3 CUJIHO JUHAMWYEH TOJIEPAHTEH OTTOBOPHO HMHBECTHPAILL
[MPHJIOKEHKSA KbM GPHHAHCOBUSA OTYET ([TPOALJLDKEHHUE)

31 NEKEMBPH 2022 r.

2. 3HaYHMH CYETOBOTHH MOJMTHKH (APOXb/IKeHHE)
2.1. basza 3a u3roTBsiHe H NPEACTABSHE H2 (UHAHCOBHTE OTYETH

HacToswuAT (MHAHCOB OTYET € H3roTBeH B CHLOTBETCTBHE ¢ MeXAyHapojHHMTE CTaHAApIH 3a
¢uHancoBo oTuntane (MC®O) u passcHenus, n3jasenn ot Komurera 3a pasacHenus (KPMCDO),
HPHIIOKHAMH 32 IPYKECTBa, KOUTO ce oTuutat no MCOO, npueru B Esponeiickus cvioz (EC). MCHO,
npuetH oT EC, 06wonpueToTo HanMeHORAHKE Ha paMKa ¢ ODINO TPeHA3HAYEHHE 34 AOCTOBEPHO
NpeAcTaBfAHe, eKBHBANCHTHO Ha JAedHHMLMATA HA paMkara, BbBedeHa B maparpad 1, T.8 or
Homeauurennure pasnopeabu Ha 3akoma 3a CYETOBOACTBOTO ,,MEKAyHAPOAHH CHETOBOIHU
cranpapta (MCC).

Ly

®onaet gagep ,,OBb ExcuepHiiz“ He npurexasa MMyLIECTBO CAMOCTOSTENHO, 3aTOBA He H3TOTBA
orneneH ¢unancos oT4eT. DOHABT Yaaep NpeACTaBs OTAENHM (PHHAHCOBHM OTHETH 3a BCEKH OT
npunesxamute My [oadonnosete. B croTreTeTRUE ¢ M3nckBanuaTa Ha MC®O 10, Toadonna ce cupra
3a CaMOCTOATENHA OTYETHA e/IMHUIA M Ha Tazd 6a3za € M3rOTRHI HACTOAIMS (UHAHCOB OTHET KATO
Takaea. ToBa Tperupane e obycnoBeHO oT ToBa 4de BcekH IToadOHT ce pasriexia KATo OTAENTHO
ofocobeno nmymectro. MHBecTUTOpUTE B [loadonna nMaT Mpasa caMo IO OTHOLICHUE HA AKTHBHTE Ha
To3u [loAdoH, B KOHTO ca HHBECTHPANTH, M BBH3BPALIAEMOCTTA OT TsX. [loudonasT oTrosaps 3a
3aB/DKEHHATA CH CaMO CBC CBOUTE akTHBW. B nonsanenue, DoHABT Hambp He YNpakHABA KOHTPOT
Bepxy llondounosere, cermacHo msucksammwsra Ha MC®O 10, mopagy KoeTo HE M3TOTBA
KOHCOJIMOHPaH OTYET,

DurancoBuaT orer Bkmousa Oryer 3a ¢GHHAHCOBOTO cneroanme Ha Iloadomma, Oruer 3a
BceobxBaTHUA 10x0x, OT4eT 3a napwyruTe noroud, OTYET 32 WIMEHEHHATAa B HETHHTE aKTHEH,
NpHHAIIEKAH HA HHBCCTHTOPUTE B II0BE, KaKTO W IIpHIIoKeHHs KbM TAX.

Cuetosoactroro Ha [oadonna ce BomH 0TAEHHO OT CHeTOBOACTBOTO Ha KiloHa, KOHTO TO yipasisa.
(i) Hosu u usmenenu cmanoapmu, npuemu om lodgonoa

lomdouna ¢ npunoxkuI CneJANTE CTARAAPTH ¥ H3MEHEHHS 34 IIBPBH THT 32 FONHIIHHA CH OTHETEH
neproy, 3arnoysaut Ha 1 sHyapu 2022 r.

Himenennsa na MC®O 3 , Buznec komGunaguu™; MCC 16 ,,HMmorn, MAaIIHHA | ChOPBKSHHA;
MCC 37 ,,IIpoBu3nH, yCAOBHH NACHBH H yCTI0BHH akTuBH“; u I'oquuan nogedpenns pa MCPO
— Huxbn 2018 r.-2020 r. (u31aneny ua 14 maii 2020 r. ¥ B CHJTA 33 FOAMIIHH IEPUOAH, 3aMOUBAMLE HA
umm cnen | suyapu 2022 r.)

Hamenenne na MC®O 4 ,,3acrpaxoBaTeasu goropopu® — oruarane ua MC®O 9 (m3nanen Ha 25
touu 2020 r. 1 B CHJIa 32 FOAMIITHY MEPUOAM, 3aI0UBALLM HA W ¢iel | suyapu 2021 r.)

Hzmenenne na MCPO 16 ,,JInzunra® — OTeTHuKH 10 HaeM B KoHTeKera Ha COVID-19 ciea 30
toun 2021 r{u3manen Ha 31 mapr 2021 r. ¥ B cHiIa 32 TOAMIIHM IIEPHOAM, 3ATIOHBAINN HA MM ciiex 1
anpun 2021 r.)

Beuuky npoMeH: B MPUETHTE CTAHAAPTH, U3OPOEHH MO-TOPe, HAMAT e(hEeKT BbPXY CYMHTE, IIPU3HATH B
HNPCOXOOHH IIEPHOAHM, HHUTO €€ OYaKBa T¢ da HMAT 3HAYHTENHQ BBL3JACHCTBHE BBbPXY TEKYINUA WJIH
OBernpTe NepruoIH.

(i) Hoeu cmandapmu u pasacrenus, koumo ece ouie He ca npuemu om Hoogonoa

[ly6:anKyBaHH ca OMpeaeIeHH HOBH CYSTOBO/THH CTAHIAPTH M Pa3ACHEHHA, KOUTO HE ¢a 3a[bDKUTETHH
33 MPUAraHe Npe3 OTYETHHS Mepuol KbM 31 aekemepu 2022 r. 1 He ca GHIH NIPeIBAPHTETHO IIPHETH
ot IMoadonna. Ho-noay e usnoxena oneHkata na [lomdouna 3a BB3EHCTBMETO HA TE3W HOBH
CTAHIAPTH W Pa3iCHEHHS,

Msmenennss ma MCC 1 n [lexnapaunn 3a npaktexare mo MC®O 2: OnosecrsiBane ua
CHYETOBOJAMH MOMHTHKH (M3nazen Ha 12 despyapn 2022 r. u B cHNIA 33 FOJULIKE EPHO/IH, 3aL0YBAIIH
Ha unud cnen 1 gayapu 2023 1)
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HNOADOHN ,, 0B EKCITEPTHIA3 CHJTHO IMHAMMWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAITL*
[MPHNOXKEHH A KbM ®HHAHCOBHA OTUYET (ITPOJTLJDKEHHE)

31 JEKEMBPH 2022 r.
e C YKAHO dpeo

2. 3HaYHMH CHETOBOIHH NOTHTHKH (I POAL/DKEHHE)
2.1. baza 3a M3roTBsIHE H MPEACTABSHE HA PUHAHCOBHTE OTUETH (IIPOTHIKCHHE)

(ii) Hoeu cmandapmu u pazacrenus, koumo sce owje He ca npuemu om Hodgouda (npodvincenue)

HUsmenenne na MCC 8 ,,CueroBogHa HOJHMTHKA, HPOMEHH B CYETOBOAHHTE NPHOIAMZHTEIHH
OHEHKH H rpemku®: Oupegesenne Ha ,,CHeYOBOHH NPUSIHINTETHN oNeHKH® (M3gameH Ha 12
despyapu 2021 r. u B ciNa 33 TOAMINHEK NEPUOM, 3ATIOYBALIM HA M cien | sayapu 2023 r.)

H3menenne na MCC 12 ,,/lanbnu Bupxy goxona”: OTCpoYeHH JaHbIH, CBLPIAHH ¢ AKTHBH H
MACHBH, POM3THYAILLH OT €ARHHYHA ollepannsa (u3gageH Ha 7 Maii 2021 r. 4 B cHna 3a TOMUIIHK
[CPHOIM, 3aMOYBALIH HA WIH cliea | auyapu 2023 r.)

MC®O 17 ,3acTpaxosareqnu XoroBopu* (uzmajgeH Ha 18§ maii 2017 r. 1 B CHIa 3a TOJMOIHA
FNEPHOIH, 3anovRalii Ha Wi chel 1 axyapu 2023 r.), srmwountenso Himenenue na MCDO 17
(u3azed Ha 25 onu 2020 T. ¥ B CHITA 33 TOOMIIHN TCPHOH, 3aNIOYBAMIH Ha MM ciies | sHyapy 2023r.)

Nsmenenne na MC®O 17 ,,3acrpaxosarennn porosopu®: [Inpeonaganno npuaarane ua MCOO
17 1 MC®O 9 — cpasunrenna uadopmanust (u3aneH Ha 9 dexemMBpH 2021 W B cHIA 33 TOIHIIHH
[ICPHO/IM, 3af104BallK Ha WU cien | auyapu 2023 r.)

Hsma mipyru crangapT, KOHTO Bce OIUE He Ca NPHETH, ¥ KOHTO & OYaKBa A3 MMAT 3HAYMTENHO
BE3jeticTBre BEPXY [loadonna npes wacrosuus uiM ObACLI OTUETEH IIEPHOJ, KAKTO U BHPXY
TPaH3AKUMUATE B 0002pHMO ORAEIE,

(iii) Hosu cmandapmu, pasacHeHUA 4 UIMEHEHUA, KOWMO 6C¢ OWe HE CA npuemu om EC
Hsmenenus na MCC 1 ,,IIpegerapane Ha pHAAHCOBH OTYETH:

Kaacuduxaunsa Ha nacHeuTe KaTo TEKYLIH H HeTeKymn (M3aaneH Ha 23 sHyapu 2020 r.)
Knacudurxanns na nacHBHTe KaTO TEKYLIM H HETEKYIH - OTJIATaHe HA IATATA HA BJIH3AHE B CHIA
(u3nageH Hal5 romm 2020 r.)

HereKylii nacusy ¢ 1oroBopHH Kaaysu (u3nageH Ha 31 oktomepu 2022 1., B KpaiiHa CMETKA B CuIa
3a COJUIUHE MEePHOTH, 3all04BalUM Ha Wi cie | snyapu 2024 r.)

Himenenus na MC®O 16 ,,JIuznnru®: IacnB mo JH3HHT NPH CAEIKH 33 Opoaaskda ¢ oGpaTeH
JHIMHT (M31a1eH Ha 22 cenremepy 2022 4 B cHna 3a TOAMITEM [ICPHOIM, 3aMOYBAINH HA WK cief 1
sHyapu 2024 r.)

2.2, JleficTBAalIO NpeANPHATHE

®unancoeuaT otuer Ha Iloadonna e W3roTBEH NpPH CcrHasBaHe Ha NPMHIOMIA Ha AeHCTBALLIO
[peApHATHE,

2.3. @yHKUHOHAIKA BATYTA H MPH3HABAHE HA KYPCOBH Pa3IHKH

DyHKIHOHANHATZ W OTYETHA BAyTa Ha TIPCACTABAHE HAa (UHAHCOBMA oTdeT Ha IloadoHma u e
Obnrapekuar ses. Ot 01.07.1997 r. nessr e dukcHpan B chOTBETCTBHE B¢ 3axona 3a BHE kM
FEpMaHCKaTa MapKa B choTHOWeHHe BGN 1:DEM 1, a ¢ BBBe)XIaHeTO Ha €BPOTO KaTo O(pHUMATIHA
BanyTa Ha Eaponeiickus cpios - ¢ eBpoTo B choTHomenne BGN 1.95583:EUR 1.

1Ipa I5pBOHAYANIHO NPHIHARAHE, CIE/IKA B UY)KIECTPAHHA BAIYTA Ce 3allHCBa BBE (hYHKIHOHAIHATA
BalyTa, KaTO KBM CyMaTa B Hy)X[JCeCTpaHHA BalyTa ce Npuiara 0OMEHHUST KYpPC KbM MOMEHTA Ha
ceTKaTa HIH OnepaIuaTa.

HMapuynure cpeacTsa, B3ISMaHUATA U 3a/(b/DKEHHATA, KATO MOHETAPHH OTYETHH OOEKTH, TeHOMHHHPAHH
B YYXKACCTPaHHA BANYTA C¢ OTYUTAT BbE PYHKIMOHAIHATA BATYTa KATO CE NpHiIara 0OMeHHUAT Kype,
nyOnukysan o1 BHB 3a Bcexu paGoTeH nen Ha ¢hoTBeTHIS Mecell. Kbm 31 JlekeMBpH Te ce OLeHABAT B
OBbsirapck Jiepa KaTo ¢e U3MON3BA 3aKIIOMHTEN A 06MeHeH Kype Ha BHB.
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NOAPOHA, 065 EKCIIEPTHI3 CHJIHO TUHAMUWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAUT"
HPHIIOAKEHWA KBM ©®HHAHCOBHA OTHET (ITPOIBIDKEHHUE)

31 JEKEMBPH 2022 T.
B xtwinou w6 ocbens, axo pe ¢ yraximo dpueo

2. 3HaYHMH CYETOBOJHH NOJHTHKH (IPOABIKEHHE)

2.3. PyHKUHOHAIHA BATYTA M NPH3HABAHE HA KYPCOBH PA3THKH (NPOThIKEHHE)

HemouerapHute oryerin 06ekTH B Gamakca, IEPBOHAYANHO CHOMMHMPAHU B YYXKIECTPAHHA BALYTA,
CC OTYUTAT BBB (PYHKIMOHAIHATA BATYTA KAaTO CE [IPHJIara MCTOPHUECKMAT OOMEHEH KypC KBM JIaTATA
Ha OTIEPALMATA H [TOCIEABANIO HE CC [IPEOLIEHABAT TIO 3aKJIHOYHTENEH KypC.

Edexrure 0T KypcoBHTE PasiMKW, CBRP3ALH C YPEKNAHETO HA CACIKH B UY)KIECTPAHHA BANYTd, WIA
OTYMTAHETO Ha C/ENKU B YY)KIECTPAHHA BaMyTa [0 KYpPCOBE, KOMTO ¢& PA3IMYHM, OT TE3H, MO KOHTO
MBPBOHAYAIIHO ¢a OWIH NPH3HATH, C¢ BIUIFOUBAT B NEYAN0aTa WM 3ary0aTa B MOMEHTA Ha BE3HHKBAHETO FM.

DHHAHCOBHMAT OTYET € H3TOTBCH U NPe/ICTABEH B XHIIA/Y JIcBa (XHIL. JIB.).

[lapHiHUTE aKTHBY U IIACHBY, IEHOMHHUPAHH BbB BATYTa, Ca OIICHCHH B JIEBa N0 ODHITHATHUS KypC Ha
BHB kaxto ciaeasa:

Banyra 31.12.2022r.  31.12.2021r.
EUR 1.95583 1.95583

2.4, CyeTOBOAHA KOHBEHHHS

DUHAHCOBUAT OTUET & H3TOTBEH [IPH CMA3BaHE HA KOHBEHLMATA 38 HCTOPHUECKATA LICHA, C H3KIIOYEHHe
Ha (PHHAHCOBUTE AKTUBM, OTYHTAHHM MO CHpPABEIMEA CTOHHOCT B HeqatbaTa Wik 3arybaTa, KOMTO ca
UPEACTaBEHH N0 CTIPABESIUIMBA CTOMHOCT.

2.5. Tlapu ¥ IapHYHH €KBHBAJICHTH

Hombor—ma OTHHTA KATO NApH H NApUYHH €KBHBAJIEHTH CpecTBaTa o pas3amare/IHi CMETKH, KOUTO
CC OLICHABAT 110 aMOPTH3HpaHa CTOHHOCT HJTH 110 JEIIO3HTH ¢ OPHTMHAJICH CPOK Ha MaaexK a0 3 mecena.

Ilapu ¥ napyHu eKEMBATIEHTH C€ IBPKAT C LeJl HOCPELIAHE HA KPATKOCPOUHUTE DAPHYHH 22 I bIAKEHHS,
a HE 32 MHBECTHLHMH HIH PYrH LeTH. 32 1a MOXKE €JHa HHBECTHLHs fa Ob/e onpeneneHa KaTo HapH
HITH IAPHYHH CPEICTBA, T TpAGBa Ja MOXKe NIECHO 2 ObA¢ IIpeXBEPIIeHA B ONPEC/ICHa CyMa U 1a Obj1e
OBEKT caMO Ha HE3HAYMTENCH PUCK OT NPOMAHA B CTOMHOCTTA. CIICIOBATENHO, HHRECTHIIHS OH OUIa
k1acupuuupana KaTo MApHIHE CPENCTBA CAMO KO MMa KPAaThK MaTypHTeT, HalpuMep, 10 TPH Mecela
OT faTa Ha NpHactuBane. KanHTamoBHTe MHBECTHLM Ce M3KITIOURAT OT HAPHYHHTE CPECTRA, OCBEH AKO
HC Ca 10 CBLIECTBO TaKHMBA, HANPHMep NpedepeHIHaIHE aKIMH NPHIOOHTH ¢ KPaThK CPOK TIpejH
MATypHTETA UM U C ONpeieicH Mafiek,

2.6. PHHAHCOBH HHCTPYMEHTH

2.6.1. DHHAHCOBH AKTHEH

Kinacnpuranusa

HondgonasT knacuduimpa GUHAHCOBHTE CH aKTHEH B CJICIUMTE KATETOPHH HA OTIHTAHE:

* TaKMBA, KOXTO TPAOBA 1a OBAAT OTUMTAHH MO CHIPaBEUTHBA CTOHHOCT Mevanbata HiH 3ary6ara, 1
® TAKHUBA, KOMTO CE OLCHABAT 110 aMOPTHIHPAHA CTOMHOCT.

Kunacuduxaunsra zaeucu ot Gusnec mogena Ha Ioagomaa 3a ynpasnenne Ha GHHAHCOBHTE AKTHEH W
YCIOBHATA 34 HAPHYHHTE TMOTOIM CIIOpPE T JOTOBOPHTE.

Hoadounet e saxpanpama cxemMa H MHBECTHpA B [10Be HA ChOTBeTHaTa IMaBHH moadoHACKeMa.
Heroenre HWHBCCTMLMM Ce OUEHABAT IO CHPABEMUIMBA CTOWHOCT B medanfaTa wmm 3aryGata.
IlpeacraBenu ca kaTo (PMHAHCOBM AaKTHBH, OTYHTAHM [0 CIIPABEJ/IMBA CTOMHOCT B meyanbara wiu
sarybata B Otuera 3a Gunancosoto chetostue. OcTaHanute GHHAHCOBU AKTHMBH Ca MAPHYHH CPEACTBA
H C¢ OLCHABAT MO aMOPTH3UpaHa CTOHHOCT. IlpeacTarenu ca kato [lapd U mapH4HM eKBHBAIEHTH B
OtyeTa 32 GUHAHCOBOTO CHCTOAHHME,
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2. 3HaYHMH CYETOROAHH IIOJIHTHKH {IPOABILKREHNE)
2.6. ®EHAHCOBH HHCTPYMEHTH (IPOAB/IKECHIE)

2.6.1. PunaHCOBH aKTHBH (I POAB/IKEHHE)

HpnsﬂaBaHe H OTIIHCBaHe

PenoBHuTe NOKYNKH M NpoJaxO¥ Ha GMHAHCOBH aKTHBH ce PU3HABAT HA NATATA HA CACIKATA - IATATA,
Ha koATo [TonpoHART ce aHrasKKUpa Aa 3aKyIH WITH MPONa le aKTHBA. DHHAHCOBHUTE aKTHBH CE OTIIHCBAT,
KOTaTO MpaBara 3a MOJy4YaBaHe HA IMAapHYHH HOTOUM OT (hPHHAHCOBMTE AKTHBH Ca W3TEKITH HIM ca
npexebplichu 1 Ilondonaa e MpexBhPIHI BCHYKH PHCKOBE M IIOJI3H OT cOBCTBEHOCTTA.

OnensBane

Ilpu nepeoHauanHoTO npu3HaBaHe IlondOHABT oueHABAT PUHAHCOBMS AKTHE 10 HEroBarta
CTIPaBEIMBA CTOMHOCT. PasxofuTe CBEpP3aHU ¢ TPaH3aKUMHTE HA (PUHAHCOBM AKTHBM, OTUHTAHH B
rieyanba MK 3aTy6a, ce OTYHTAT B OTYETA 34 Mevandara Wik 3arybara.

lIpoMenuTe B cripaBeanmBaTa CTOHHOCT Ha PHUHAHCOBHTE axTuBY oTuuTanu o CCII3 ce npusHaBar B
HETHH [OJIOKUTENTHA HIH OTPHUIIATC/IHY Pa3AKMKH OT ONEParye ¢ GUHAHCOBH aKTHBH B OTYETA 33

[foadoHabT KnacupuIMpa CBOHTE KAlIMTAIOBH HHCTPYMEHTH KATO OUCHABAHH MO CIIPABENIHBA
ctoiHocT B mevandara unu 3arybata (CCII3).

Qoe3nenka

[oadonasT oneHABa KpeAUTHHTE 3ary0H Ha Gasa ObIel OUaKBAHHS, CBLP3AHU C HETOBUTE JBITOBH
HHCTPYMEHTH, OTIMTAHH II0 aMOPTH3MpaHa cToiHoCT. Ilprnaranata MmeTononorus 3a obesLenka 3aBHCH
OT TOBA JIaJIH € HATHIIE 3HAYMTCIIHO YBEIHHIEHHE Ha KPETHTHHA PHCK.

3a Thprosekure B3eManusa Iloadorna npuiara onpocTenus moaxoA, paspemen or MCDO 9, koifto
M3HCKEA 112 Ce MPU3HAAT OYaKBAHH 3aryOu 3a IIEAHs 3KUBOT OLLE OT IIbPBOHAYAHOTO NPH3HABAHE HA
B3¢MAHHATA.

T’Bpl"OBGKI/ITe H IpPyrd B3eMaHHA ca MMpeIMET Ha MOOMBHOYATHA OLICHKA Ha KpCOUTHUA PHCK, KOATO
B3éMa MpEeOBHUI HATHYHATA KaUCCTBEHA Y HECTATHCTHYSCKA KOJIMYECTBEHA HH[bOpMaI],HH. OGGSHBHKaTa
Cce OTpeles Ha Ha3a OUaKBaHH KPEeJUTHH 3aryOu.

2.6.2. DHHAHCOBU MACHBH

IlpusHaBar ce, KOTATO CEHINECTBYBA AOTOBOPHO 32TBDKCHUC 34 ILTAIIAHE HA TIAPUMHN CYMH HA IPYro
TIpEANPUATHE Wik (puzndecko anue. OuHaHcoBuTe NackBH Ha [TooHa BKIIOUBAT 3aBJDKEHHS 34
o0paTHO M3KYMyBaHe Ha [10Be H CBBP3aHHTE C TSIX TAKCH, 3aJB/DKEHUA 32 out, kbM KOH u
Ynpasngsaioro Jlpyxectso. ITbpeoHauanto Te ce NpU3HaBaT B HanaHca 10 CNPaBeIINBa CTOHHOCT,
HaMajleHH ¢ MPEeKHUTe Pa3xOAM 110 TPAH3aKIHATA, a TOC/ISABAIO — 10 AMOPTHIMPAHA CTOMHOCT Mo
MeToia Ha e(heKTHBHATA JIMXBA.

2.7. HeTHH aKTHBH, IPHHALTEKAIIH HA HHBECTUTOPHTE B ASJIOBE

Hernu akTuEH, mpuHaiiexalld Ha HHBECTHTOPMTe B asutoBe Ha IloadoHaa BKIIOYBAT 3arMcaHH
ASII0BE, PEMUMH OT EMHCHH, OOLLM PE3ePBH H HepasiipeeneHH NCUaIoH.

3anucanuar kanutan Ha [londoHna € NpOMEIUIMBA BeTHYMHA, B 3ABMCHMOCT OT EMUTHPAHHUTE H
obpatHo uzkynenu faanose. [fondonna manasa/npojasa as0Be Mo HCKaHe HAa HHBECTHTOPHTE.

HO)I(I)OH,I[a OTYHTA 3alIHCAHWA CH KAIUTAN MO HOMMHAIHA CTOHHOCT HA M3JAJCHHUTE H PETHCTPHPaHH
JANCBE.

IlpemuiinnTe pesepsu npu eMUTHpaHe /00paTHO H3KyIyBaHe Ha fsuiose Ha [loadoraa npescTarmspar
pa3NHKATa, TIONMYUeHa OT HeTHATA CTOMHOCT Ha €IMH [:U1 H HOMHHAIHATA CTOWHOCT, YMHOMKEHA IO
ChOTBETHHA OpoH NA10Be, eMUTHpaHH /00PaTHO U3KYNIEHH B JIeHsS Ha COTBJIMEHTA.
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2. 3Ha"IAMM CYETOBOAHN IOTATHKH (IPOIbIDKEHHE)
2.7. HeTHH aKTHBH, NPHHA/IIEKAIH HA HHBECCTHTOPHTE B /IA/108€¢ (IPOAbJIKEHHE)

OueHkaTa Ha HETHWTE aKTHBH, TIPHHAJTIEXKAIH HA MHBCCTHTOPHTE B [SI0BE € PasriefaHa mo-ToaposHo
B npwtoxkenue 2.11.

HeTHu akTueH, npuHanekaly Ha HHBECTHTOPUTE B aanose B [TofadoHma ca Gasara 3a onpeaensHe Ha
€MHCHOHHATA LCHA U LEHATA 34 00PAaTHO H3KYIIyBaHe Ha [sI0BETE MY 32 BCeKH PaGOTEH JEH.

[Moadonaa onpenenaT HHANBHIYANHA HETHA CTOMHOCT HA aKTHBHTE W CHOTBETHO HETHA CTOMHOCT HA
e/TMH JTSUT, CMMCHOHHA CTOHHOCT H LieHa 3a 00paTHO W3KYITYBaHE.

2.8. Jannano od1arame

CornacHo wm. 174 oT 3akOHa 3a KOPIOPAaTHBHOTO moaoxoaHo obmarane (3KITO), kojekTHBHHTE
HHBECTHUHOHHH CXeMH, KOHTO €a JOITYCHATH 34 IyOUYHO npetaratse B PenyGnvika Bearapus 1o peaa
Ha 3aKkoHa 3a JIEHHOCTTA HA KOJEKTHBHHTE HMHBECTHLHOHHHM CXCMH M HA APYTH NPEANpHATHA 34
konekTHBHO UHBecTUpaHe (3KHMCHTIKIA), ne ce obnarar ¢ kopnopaTHBeH JTaHBK.

2.9. HeTHH MOJOKHTEHH PAIIHKH OT Onepaunn ¢ UHAHCOBH AKTHEH
OCHOBHHMAT H3TOYHHK Ha npHuxoau Ha [Moadowmaa ca:

® NOC/IE/BAINA OLICHKA H4 AKTHBH (MTOIOJKHTENHATA Pa3lHKa OT MPOMEHH B OLleHKaTa Ha (GUHAHCOBUTE
HUHCTPYMEHTH).

® [I0JIOXKHTENHA PA3HKa OT OnepalulH ¢ (UHAHCOBH AKTHBH (IONOXKUTETHATA PA3NHMKA MEKILY
CTIpaB/IMBATa CTOMHOCT H IPOAXKHATA LIeHA Ha (PHHAHCOBHS HHCTPYMEHT);

HeTHuAT pesynTaT oT pa3mHKHTe OT MPOMCHHUTE B OLEHKATA Ha QUHAHCOBHTE AKTHRM, OTYUTAHH IO
CTIPABC/VIMBA CTOHHOCT B mevanbara M 3arybara, ce OTUMTA Karo TeKylua neuanba WiM 3aryda or
NPEOUEHKH, B HETHH MONKUTEHH PA3iMKH OT ONepaldd ¢ (UMHAHCOBH aKTHBH, OT [OC/IeABaina
olleHka, B Oryera 3a BceoOXBAaTHH JOXON.

Paznrkara Mesxy cnipasemiMBaTa CTOHHOCT M IIPOIKHATA [IEHA HA (PUHAHCOBHTE AKTHBH, OTYHTAHH
10 CIPAaBeyIHBa CTOHHOCT B mevanbara W 3ary0ara NpH CHENKH ¢ TAX, Ce NPH3HABRA KATO TEKyLla
nevanta wiu 3aryda OT ThbProOBU HETHH MONOXKHTEHH PA3THKH OT ONEPALMH ¢ (PMHAHCOBH AKTHBH, OT
Thproeus, B OTuera 3a BceOOXBATHHA JOXO,

2.10. Paszxoam
BeHYKH pa3sxoH ce NPU3HABAT B NEPHOA HA BE3HHKBAHE B OTYETA 34 BCEOOXBATHHA JOXO/.
DHHAHCOBHTE PA3XOAH ca:

* 3ary6u OT onepalny ¢ GMHAHCOBH AKTUBH (OTPHLATENHATA PARITHKA MY IIPEOLEHEHATA CTOMHOCT
U [IPOJAKHATA LeHa Ha GHHAHCOBUS WHCTPYMEHT);

* 3aryOM OT TIOCNIE/IBAINA OLICHKA Ha YHUHAHCOBY AKTHBM (OTPHUIIATE/THA PAa3/IMKA OT [IPOMEHH B OLIEHKATa
Ha (PUHAHCOBHTE HHCTPYMEHTH);

® 3aTyOH OT BaNyTHH OTICPALIHH;

» OaHKOBH TAKCH 33 NapHIHH TIPEBO/TH.

Hetunancopure pasxoau ca BLHIIHM YCITyTH, BKIOYRALIN BE3HATPOKICHHA Ha OaHKATA JICTIOZHTAD,
Komucusn 3a ¢muancor napsop (KOH), Lientpanen menozurap (IJT), Bb3HarpakaeHde Ha ogMTOp,
pa3xoAM 3a yupessade Ha PoHA ¥ pa3xolM 3a AAMHHUCTPHPAHE Ha IAIOBE.

2.11. CupaBeinBa cTOHHOCT HA (PHHAHCOBHTE AKTHEH H HACHBH

HsrotaHeTo Ha (PMHAHCOBH OTYETH B CHOTBETCTBHe ¢ MC®( M3KcKBA NPHIATAHETO HA KOHKPETHH
HpHOJIM3UTENHY CUETOBOAHM OLEHKH. OT prKoBOACTBOTO Ha (POHAA Yagbp ce H3MCKBA /1a HAIPABH
cOOCTBEHH MPEUCHKH M JIOIYCKaHUA NPH HPIIATAHETO HA CUETOBOJHUTE HOMMTHKM. [lo3uuumTe BLB
($HHAHCOBMTE OTHETH, UHETO MPEACTARIHE U3HCKBA [I0-BUCOKA CTENEH HA CyOEKTHRHA NPCLIEHKA, KAKTO
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2. 3HaMHMH CYETOBOAHY NOJUTHKHR (NPOXbIKEHHE)

2.11. Cnpaseanasa cTOHHOCT HA PHHAHCOBATE AKTHBH H HACHBH {TPOXb/EKEHUE)

H TE3M IO3MLMM, 332 KOMTO NMPUOIH3MTENHHTE OT[EHKH HMAT 3Ha4YuTeNleH edieKT BopXy (PHHAHCOBHMTE
OTHETH KAaTO LAUIO, Ca OTAENIHO OMOBECTEHH MO-I0IY.

TloagoHABT oTpenes CrpaBeAIMBaTa CTOMHOCT HA (PMHAHCOBMTE CH AKTHBH H TACHBYU B CHOTBETCTBHE
¢ MC®O 13 ,,Ouensapane no crnpaeemmuea ctoiiHocT, MCQOO 13 ce npunara, korato B Apyr MCDO
ce M3UCKBa WIH [I03BOJIABA OLEHIBAHE MO CTIPABEIHBA CTOMHOCT HIIH OTIOBECTABAHE HA OLEHHBAHETO
M0 CTpaBelIkBa CTOHHOCT, KAKTO Ha JMHAHCOBH HHCTPYMEHTH, TaKa M Ha HepUHAHCORYU AKTHBH.

MC®O 13 ompemens crnpaBeUIHBaTa CTOMHOCT KATO LEHATa 3a Mpojaxda Ha aKkTHR HIM 34
IPEeXBBPIIAHE Ha 1acuB NpH o0HyalHa CAENKAa MEXKIY Ma3apHH YYACTHUIM KbM JATATA HA OLEHABAHE
Ha OCHOBEH (MK Hal-H3rOIeH) na3ap MpH TEKYLIH nasapuu yeuosus. CrpaBeuiuBara cTOHHOCT CHOPE;T
MC®O 13 e npojakHa LieHa, HE3ABHCHMO AT Ta3H I€HA ¢ HCNOCPEACTBEHO AOCTBIIHA MIH
oTipelierieHa upes IPYyr MeTO 3a OCTOHHOCTARAHE.

OnoeecTsapaHe Ha CIIPARS/LIHBA CTOMHOCT

MC®O 7 “@unancopH UHCTpyMeHTH: OTOBeCTABaHE”, N3MCKBA OMOBECTABAHE B NPHIOKEHHATa KBM
$UHAHCOBMA OTYET HA MH(OPMALMA OTHOCHO CIIPaBe/UIMBATA CTOHHOCT HA (QMHAHCOBMTE AKTHBH M
nacuey. [lonutukara Ha ITondoraa e fa onopectsiBa uudopMaLns 3a ClIPABELTHBATA CTOWHOCT HA
BCHYKH AKTHBH H IIACHBH, B CHOTBETHOTO NPHACKEHHE 3a Boekd [ondoma.

OnpeleNigHe HA CHPaBeUIMBA CTOHHOCT, METO/IH Ha OCTOMHOCTABAHE

3a na ce OIIEHM CIIPaBETHBATA CTOHHOCT Ha BCAKA Ipyna (UHAHCOBH MHCTPYMEHTH, Ce H3TION3BAT
CNEAHHTE METOAH H MPEANOT0KEHH:

¢ OYHAHCOBH AKTHBH, OTYMTAHHU IO CIIPABEUTHRA CTOHHOCT B MevajiGara Wik 3arybara - cripaBeyTHBa
CTOMHOCT Ha akuuuTe B ['Maken NoxdonHi, BIIOYHTEIHO B CIy4aWTe HA BPEMEHHO CIHMpaHe HA
obpaTHOTO M3KyNyBaHe, le ce MpHeMa nociaenHata OOSABeHA TICHA Ha 0BparHO W3KyIlyBaHe 3a
aKLMHTE;

e [lapyann cpencTea B Opoll M 1Mo OaHKOBH CMETKH — [MOpadM JMKBHAHHA XapakTep HAa Te3H
UHCTPYMEHTH, TAXHATA 0aNaHcoBa CTOHHOCT ChOTBETCTBA Ha CIIPaBeIIHBATA CTOHHOCT;

e JIpyrure B3eMaHHs H 33JbIDKCHUA CE MPEACTABAT [0 aMOPTU3MPAaHa CTOHHOCT, KATO B3EMaHUATA ca
HaMaJIleHH ¢ OYaKBaHHUTE 3aryOH 3a ofesuenka. banaHcoBaTa CTOHHOCT Ha Te3l HHCTPYMEHTH ¢ Hafi-
Jo0paTta OUEHKA Ha TAXHATA OUAKBAHA CTIPARCIIMBA CTOMHOCT.

v

Hepapxus Ha cnpape/LTMBATa CTORHOCT

IMoadonaa W3BbpLIBA €KEZHEBHA MPeOliEHKAa HA LEHHHUTE KHWKA B MOPT(Eina Cu, BKIIOYUTEIHO
KHHXATa, KOUTO ca B MpOLeC HA CETHIMEHT, Pasnukara or [IPEOILCHKAaTa C€ OTpa3fiBa B TCKYIIHA
(puHaHCOR peayirtar.

Hznonsea ce cneanarta Hepapxus 3a onpenensHe U OIIOBECTABAHE HA CTIPABE/TUBATA CTOHHOCT:

¢ Hueo 1: KOTHpaHM (HEKOPHIHpPaHH) HEHU HA AKTHBHUTE MA3apH 3a WISHTHYHH aKTHBH HMIH MTACHBH,
HO KOMTO IpeANPUATHETO MOXKE 1a HMa JOCTRIT KBM 1aTaTa Ha OLCHSBAHE,

¢ Huro 2: npyru BXo/HA JaHHU, PA3/IHMHHE OT BIJIFOYEHHTE B HHBO | 06ABeNM LIENH 234 aKTHB HJTH [TACHE,
KOHMTO ca HabIIAaeMU 33 JafcH AKTHB, NPAKO HIM KOCBEHO,

¢ Hupo 3: HenabmonaemMu BXOHH NAHHH 33 JAACH AKTHB HIH OACHE.

B nponeca Ha onpesengse Ha crpaBe/UTHBATA CTOHHOCT Ha aKTHBUTE M nlacuBHte, [Tondonaa uanonssa
nazapHa HHQOpManya IOKONKOTO Takasa € HajauuHa. Keaero nudopmanms ot Hueo 1 B iiepapxusra Ha
CIpaBe[sIHBHTE CTOWHOCTH He € HanwuHa, [losipoHna  npunara MeToaw 3a OCTOHHOCTSABaHE,
H3MO/I3BAINHM MAaKCHMAJTHO HalMIoNacMu BXOMAIIM JaHHH M CBEXIA A0 MHHHMYM M3MONI3BAHETO HA
nenabnromacMuTe Takiea. MeToaHTe 32 OCTOHHOCTABAHE, H3MOI3BAHH 33 OLICHSIBAHE HA CTIPABEAIMBATA
CTOMHOCT, ¢ MpUNarar 10/ R0BaTENHO.

29



NOJA®OH[ ,,0BB EKCIIEPTHI3 CUJTHO JIKHAMHUYEH TOJEPAHTEH OTTOBOPHO MHBECTUPAII[
TMPHUIIOKEHHMA KEM PHHAHCOBH A OTYET (TPOJBJLKEHUE)

31 JEKEMBPH 2022 r.

2. 3HAUHMH CYETOBOAHH NOTHTHKH (TIPOThIREHHE)

2.11. Copaseaanpa croiHOCT HA PUHAHCOBUTE AKTHBH M UACHEH (IIPOXbJiKeHHE)

v

I/Iepagxm Ha cIpaBeAMABATA CTOHHOCT (OpOABLIKEHHE )

Crennata tabnuua o6obimasa HHpOPMAIUL 3a aKTUBHTE, IPEACTABEHH TI0 CIIPABELTHBA CTOMHOCT B
oBobmeHns oT4eT 33 PHHAHCOBOTO CHCTOSHHE KbM 31 mekeMBpH 2022 T.:

Hupo 1 -
KOTHpAHA
banancopa nazapHa
2022 r. CTOHHOCT HeHa
AKTHBH, OIeHEHH 110 CIIPABeJIHBA CTOHHOCT
Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible
Investing Institutional F share BG class in EUR 1,526 1,526

3a crpaBejMBa CTOWHOCT HA akuUMHTe B [NaBeH MOAMOHI, BKIIOYMTENHO B CTYYaHTE HA BPEMEHHO
cnupaHe Ha 0OPaTHOTO U3KYITyBaHe, Lie Ce MpHeMa Moc/eaHaTa 00BeHa IeHa Ha OOPATHO U3KYITyBaHEe
32 aKLMHTE H3JaACHH OT CHOTBeTHUs [aBen noadona,

B ciyqait 4e BpemeHHOTO criMpaHe Ha 0OPATHOTO H3KYIyBaHe HA akLMWTe Ha daeH [nasen moadoun
€ 33 MEPHOA HO-ABIBT OT 30 A1M, CIpaBeMBaTa CTONHOCT Ha AKLMA Ce M3YMCIIABA upe3 IPHIarale Ha
METO[A Ha HeTHaTa DanaHcoBa cTOHHOCT.

MetoasT Ha HetnaTa GanaHCOBA CTOHHOCT HA AKTHBHTE C€ CHCTOU B H3YMCIABAHE HA CTOMHOCTTA HA
akuus Ha lmageH moagoHa, kaTo cOOCTBEHHAT KamuTan Ha [naBnua noadoHA (BB3 OCHOBA HA
nocneiHus GHHAHCOB OTYET) ce pasdeny Ha obwms Gpoif akiuu B obpaimende, [Ipy H3BLPIIBAaHE Ha
H3YHCIICHHETO ¢e MpHIara cieHaTa (GpopMyna:

A-L-PS
N

P=

kbaeto: P — croiiHocTra Ha enHa akums ot choTBeTHHs Huctutynuonanen @ BIT wirac akuuw
(Institutional F share BG class) na onensisanus ['nasen noagonm;

A — aKTHBH;
L — zagemxeHns;
PS — cTOHOCT Ha akuMMTE OT APYTH K1acoBe akIMK B [asHus noadoHs;

N - 06w 6poii Ha akimuTe 0T chorBerHist HHeTuTyuonanen @ BI™ kiac akiun (Institutional F share
BG class) B ofpawenue.

CDI/IHEIHCOBHTG aKTHEBH, ,E[BHOMHHI/IpaHPl B qyxc,uec*rpaHHa BaJ'IYTa, ce HpeHB‘-IHCI[ﬂBaT B JICBOBa
PaBHOCTOHHOCT, ONpPEEieHa 1O IEHTPaJIHKA Kype Ha buarapckara Haponna Ganka, BalvaeH 3a JIeHs,
3a KOHTO ¢¢ OTHACA OLEHKATA.

2.12. MuBecTHUROREH HOpPTheiin

Kaac akrusu B Ipouenr ot AKTHBHTE Ha |
- Hoagonna
Huctutyuuonanen @ BI' kinac akiuu (Institutional F share BG class) B [ 1ait-mManko 85%

| naBen nojdionn

Vl0OBEMTHUTETHH TUKBHAHN AKTHEH CBITAcHO 4i. 38, an. 4 ot o 15%
FAKHCTKH — napu |
Jlepusaty cerioacHo wi. 38, an.l, 7.7 u 1.8 u wn. 42, 43 ot 3JJKUCTIKH]

[TondouaLT HAMA CKIIOYEHH CICAKH ¢ IePUBATHBHH HHCTPYMEHTH.,
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MO®OH]L ,,OFF EKCITEPTHI3 CUITHO IUHAMWYEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAIIT*
[TPHIIOKEHKMA KbM OHHAHCOBUA OTUET (ITIPOJIBJDKEHME)

31 JEKEMBPH 2022 r.

2. 3HaYMMH CUETOBOJHH MOTHTHKH (IPOIbIKEHHE)

2.13. CpaBuuTeNHA HHpOPMAaLHA

IpeacraBsHeTo U KnacHGUKAIHMATA HA CTATHHTE BbB PUHAHCOBMA OTHET CE 3aMa3BAT NPe3 PA3/IHUHATE
OTYETHU TEPHO/H, 33 Ja ¢& OCHIYPH CBIIOCTABUMOCT Ha CpaBHHTCNHATa uHbopMauud. J[aHHUTE 32
MHHANA TOJMHA C& KOPHTHPAT, KOTATO TOBA € HEOOXOAMMO, C Ll CHIIOCTABHMOCT ¢ IIPE/ICTABSHETO B
TeKyIHaTa rogHHA.

3. Ilapy H HapuYHH eKBHBAJIEHTH

31.12.2022r. % oT aKTHERaA

IMTapu4ny cpencTBa Mo pasiUIALATEIHH CMETKH 6 0.40%
6 1e6a 4 0.28%
6 €8po 2 0.12%
Obimo: 6 0.40%

DOHBT UMA OTKPHTH JIBE PA3ILIALIATETHH CMETKH B GaHKATa IeNOo3HTap B ICRA U B €BpO.

Crpare/uiupara CTOHHOCT HAa MAPHTE M NAPHYHMTE €KBHBAJICHTH € NPUOTH3UTENHO paBHa Ha TIXHATA
OanaHcoBa cTOHHOCT KbM 31.12.2022 1.

4. PHHAHCOBH AKTHBH, OTYHTAHH II0 CNPABEIMBA CTORHOCT B Meuasfara Hau 3ary6ara

AKTHBH, OLCHEHH M0 CNPABEAJINBA CTOHHOCT 31.12.2022r.
Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible Investing

Institutional F shares BG class in EUR 1,526
Oomo: _ 1,526

DuHAHCOBHTE aKTHBH, OTYMTAHHM IO CMpaBe[IHBA CTOHHOCT B mMevanbata wim 3arybara, ca
HpeJCTaBeHH CIOPC/ HepapxuaTa 3a ONpeseliHe U OMOBECTABAHE HA CHPABEANMBATA CTOHHOCT HO
C/ICIHUA HAYHH:

Ddurancosn AKTHBH, OTYHTAHH IO COPABEIIHBA CTOHHOCT B

neqaydbaTa WK saryéara 31,12.2022 r. % or akTHBa
Orneneny o cripaBenuea cToiHocT Huso 1 — HeTHa CTOHHOCT

HA eHH AN 1.526 98.97%
O0wmo: 1.526 98.97%

5. Pazxonau 3a ObAeIH NepHONH

31.12.2022 r. % or akTHBA
Pasxonu cBEpP3aHN ¢ yIPABNABAIIOTO IPYKECTBO 10 0.64%
O6mo: 10 0.64%

6. Hernn AKTHBH, TPHHANJCKAIIH HA HHBCCTHTOPHTE B IA0BE

3amucanuar kanuran Ha lloadonn ,,OBB Excrieprditz Cunno Jueamuuen Tomepanten OrroropHO
Husectupaw kem 31 fAexemspu 2022 r. e pasnpenener B 162,936.8997 6p. mana, ¢ HOMHHATHa
cToinoct 10 neBa Beeku eMH, KaluTransT € W3II0 BHECEH.
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NOAPOH], ,,OBB EKCITEPTHI3 CUITHO IMHAMUYEH TOJEPAHTEH OTTOBOPHO HHBECTHPAIIT*
HPHIONKEHWA KbM ®HHAHCOBHSL OTUET (TTIPOABJDKEHHE)

31 JEKEMBPH 2022 r.

B x1aadn .eba ocdion, aio e ¢ yrazane Opyee

6. HerHu akTHBH, IPAHAN/IC/KAIIH HA HHBECTHTOPHTE B JRJ10Be (IPOAbIKCHHE)

bpoii aanose  HomuuanaHa croliHocT
Kbm 31.12.2022 1.

bpoii nsamoBe B 0OpBINCHHE B HAYATOTO HA
OTYETHHA NEePHOT =
EmuTHpanu asunoee 163,936.8997 10 neepa

O0paTHO W3KYIIEHH I2I0Be 1,000.0000 10 neepa
O6m 6poit asa10Be B 0OpBLUSHHE KBM Kpas Ha
OTHYETHHS e PHO 162,936.8997 10 nepa

Hertnata cToifHOCT Ha ¢IuH 11 € DOTBBPAEHA OT
DaHkaTa jeno3uTap KbM MOCIeHNS paboTeH aeH
Ha OTHETHHUS QPO 30.12.2022 r.
HeTHa cToifHOCT Ha eqIMH fpu1 - 9.4329 nepa

M3meHeHueTo B HETHHTE aKTURH, TPHHAIEKAIIH HA HHBECTHTOPHTE B SUIOBE BHB BPB3Ka C eMHTHPAHE
" 00paTHO U3KYIYBaHe Ha JS10BE € MPe/ICTABEHO B CAeABallaTa Ta0IHIIA;

3anncan  Ilpemun ot

KATIHTA €MHCHH O6mro
3a roguHaTa NpHKooMBama Ha 31.12.2022 r.; 1,630 - 1,630
- eMHTUpPaHe Ha JT0Be 1,640 I 1,641
- TAKCa NPH SMUTHPAHU IAJ10BE - (1) (1)
- 0OpaTHO H3KYIIeHH AAI0BE (10) - (10

- TaKCa MpH 0OpaTHO M3KYTICHH JIMJIOBE

HetHata cTOWHOCT Ha akTHBMTE Ha eauK s, EMucrHonHata nena u LeHata Ha 06paTHO M3KYIIyBaHe ce
OTIpeeNAT BCeku paboTeH JeH, cbrmacHo IlpaBmnara 2a ouenka Ha noprdeiiia M onpenensHe Ha
HeTHAaTa CTOMHOCT Ha AaKTHBMTe, JeHCTBALIOTO 3akOHOmareacTBo M Ilpocmekra 3a Iy OJIHYHO
npeAsarane Ha aanose Ha [londonna , Ha 6azaTa Ha OLIEHKA HAa AKTHBHUTE M IACHBUTE HA Hoadonaa 3a
NpeaxodHus padoTeH ACH.

Hernara croiiHocT Ha aktueute Ha equH asn (HCA 1/nsn) ce u3uncnsea no cneanara gopmyia:
HCA 1/nsn = Hernata cToiiHocT Ha axrusute Ha [londonma / Bpost aanose B 06pblueHe

EmucuonHara uena (EC) e pasHa Ha HetHara crofitiocT Ha akTBHTe Ha ¢aun a1 Ha Iloadonna
yeenuueHa ¢ 1.5% Takcu 3a eMMTHpaHe HA AANOBE:

EC =HCA 1/gan+1.5%* HCA 1/.

Ienara na obparHo u3kymyeane (I{OH) ce onpenens Ha 6azaTa Ha HeTHATa CTOMHOCT HA aKTHEHTE HA
eauH a0 Ha [Hondonna. lloadorna uma nee LIOH, B 3aBuCHMOCT OT Cpoka Ha IBpKaHe Ha
MPHUTEXABAHHUTE JSLNOBE.

HOH Ha panore, 1kpkann Hay 1 meceua = HCA 1/man

LOMH na aanose, aspxkand rmog 1 mecera = HCA 1/nan — 5%*HCA 1man

Lenarta Ha 0OpaTHO M3KYyILyBaHe Ha €MH A € PABHA HA HETHATA CTOMHOCT Ha AKTURHTE HA €OMH JIUL,
B CJIy4aii, e IIPUTEKATE/IMTE Ha [ATOBE I'M ABPKAT 33 CPOK MO-TBIET OT | Mecen, B cnyuaii Ha skenanne
OT CTpaHa Ha TIPHTEKATE/IUTE Ha JAT0BE a H3BhPIIAT 0OpaTHO H3KYIyBaHe B MO-KPATHK CPOK, LIEHATA
Ha 00paTHO M3KYNyBaHe € paBHA Ha HCTHATA CTOMHOCT Ha aKTHBHTE HA €IMH I, HaMaTeHa ¢ 5%
Ppasxo Mo obpaTHO W3KyIlyBaHe. Pazxoan mo o6paTHO H3KYIIyBaHE He ce HAMMCIABAT, aKO OT JATaTa
Ha MBPBOHAYATHO HHBECTHPAHATA CYMA ¢ MHHAT CPOKBT MO UBPEUCHHE [IEPBO.
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TIOAPOHN, ,,0bE EKCITEPTHI3 CUIIHO AMHAMWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIL"
IIPHIIOKEHWA KBM GPHHAHCOBHA OTUET (TTPO/BJDKEHHE)

31 JEKEMBPH 2022 r.

6. Heran akTuBH, NPHAANIC/KANMN HA HHBECTHTOPHTE B ASIOBE (TPOABILKEHNnE)

3a jata Ha TPEOHAYANIHO MHBECTHPAHATA CyMa Ce CUMTA RATATa, HA KOATO NPUTEKATENHTE HA JLI0BE
C€a 3aKYIIIH NANOBE 32 ITBPRH [IBT, [IPH YCIIOBHE Y€ HE ¢a IPABIIH 00paTHO M3KYITYBAHE HA TE3H ILITORE
3a nepuofia. Cpokbt 0T 1 Mecen 3amousa Aa Tede OTHOBO OT MOMEHTA, B KOHTO KIHEHTHT NPOJAIE
BCHUKH MPHTEXABAHU OT HETO [AN0BE B MOAAC IOPHYUKA 3a 3aKYIMYBAHE HA HOBH.

7. Tekylu 3aqbEKeHAn

31.12.2022 r. % oT aKTHBA

3aab/DKeHUs 3a OJT|T 4 0.27%
3anskenst keM KOH 1 0.05%
O6mo: 5 0.32%

Crpaseiupara cTOHHOCT Ha TEKYIIUTe 3ab/DKEHHS € MPHOJU3NTEIHO PAaBHA HA TAXHATA GanaHcoRa
cTolHoCcT KM 31.12.2022 1.

8. Ipyrn gunancoen pazxonu

ot 08.03.2022 r.
A0 31.12.2022 r.

KOMHCHOHHH, IIalaHy Ha WHBECTHLHOHHHK MOCPEAHHIM 10 AOT OBOpPH 33

HMHBECTHIHOHHH HAPEXKTaHUA (1)

Ob6mo: - (1)
9. Pa3xoau 32 BBHIIHH YCTYTH

or 08.03.2022 r.

10 31.12.2022 r.

BrsnarpaxneHue 1o IOTOBOP 3a OJUT (7N

Bo3Harpaxenue na GaHkaTa Oemo3nuTap (2)

Pasxoam 3a yupenspane (D)

Pazxonu 3a Takcn kem KOH (1)

Oo6mo: (11)

Taxcara 2a ynpaenenwe 1e 6b/e KaJTKyTHpaHA M HAYHCIABAHA CAMO BBPXY TA3H YACT OT aKTHBHTE Ha
Moadouna, koATo € HHBECTHPaHa BEE GUHAHCOBH KHCTPYMEHTH, Pa3/IHYHH OT AKLWH, H3JAIEHH OT
I'naenus nondona.

Taxca 32 ynipasiienue Le ce KAAKyIupa M HAYUCIIARA BBPXY aKTHBUTE HA CHOTBETHHA I NaBeH oo,
Io 1031 Ha4uH Ta3w Takca 3a yHpaB/icHue e OBA¢ HHAMPEKTHO MoeTa oT IToxdonaa, Kato aKIMOHEp
B KOpecHoHHpaluua My [ nagen noadoni, koero o3Havaea, ue GUHAIHO I0e 6bAe KOCBEHO [0eTa OT
AOPHTEKATEHNTE Ha Anoee ot [loadonmna.

Berpeku T0Ba, KaKTO € MOCOYCHO MHO-TOpe, YTpaBNsBRaIOTO APYKECTBO HAMA Ra c¢hOMpa Takca 3a
YNPaBJIEeHHE BEPXY akTHBUTS Ha [ToadoHma, KOMTO ca HHBECTHpaHH (T.¢. IPEACTABASIBAT HHBECTHLIMH)
B aKLHH, U37aACHH OT KOpecTOHAHpatnHA My | J1aBeH noAd oI, KATO 10 TO3H HAYHH I1e Oh1e nadersato
ABOHHOTO HAUHC/IABAHE HA TAKCA 33 YIPABRJICHHE BBPXY €HH M ChINH AKTHBHL

Takcute 1 pasxouTe, HOECTH AUPEKTHO HITH HHAMPEKTHO npes 2022 T. 0T [Toadronna, He ca HaBUIIMIK
5% ot cpennuns pasmep Ha obmure akTuey Ha [loadorna.
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NOA®OH] ,.OBB EKCIIEPTHIAZ CHJTHO JMHAMHYEH TOJEPAHTEH OTTOBOPHOQ HHBECTHPAIIT*
MPHUNOXKERWA KEM @HHAHCOBHS OTUET (ITPOJTBIKEHHE)

31 JEKEMBPH 2022 r.

B XuAche Agent 0cBeit, KO HE U RIS OPYeo

10. Cebp3ann MDA H CAEIKH CbC CBBP3AHH JIMIA

JInuara ce cuwMTaT 32 CBBP3aHH, AKO €IHA OT CTPAHUTE MMa BE3MOXKHOCT 12 YTPAKHABA KOHTPO HILH
3HAYUTEJIHO BIUSHHE BBPXY APYTaTa IPH B3MMAHETO Ha (PMHAHCOBH F/IM OLIEPATHBHHM PELICHHSA, WK Ca
NOCTABEHH [0/l CEBMECTEH KOHTPOI OT CTPaHa Ha TPETO JIHLE.

MoadoHABT cunTa 2a CBBP3AHH JIHIA:

* Yrpaemsasamo apyxectso ,,Ke#h bu Cu Acer MeHumwimsHT HB” Bearus, upes kiona cu B Brirapus
»Keii b Cu Acer Mennprmsir HB Kion™ KYT, koiiTo opraHuskpa 1 ynpasnsea ¢oHIa, ChrIIACHO

paspetncHuc Ha KOH;

* Obenunena brnrapcka Banka AJ] — yact ot rpymarta Ha KBC T'pyn Benrus, Banka nenosmrap Ha Gorga
1 MHBECTHLHOHEH MOCPEAHMK T10 CICTIKMTE 3a MOKYNKA H NMpoAakOa Ha Juuiose or I'nasnus Qoux;
* Yniparnseanute o1 Kiona wii YnpapnapammoTto apy:kectso (HhoHI0Be — oA 061 KOHTPOJL.

Jluua, paboTeiy Mo JOroBop 3a yNnpapisBamoTo APYKECTBO HAMAT MPaBo Aa 6BJaT CTPaHa HO CAE/IKH
¢ QoHja, OCBEH B Ka4eCTEOTO UM Ha IIpHTexkaTenu Ha astoee B [londonaosete Ha Jloropopen ®oHs

Yansp ,,Obb ExcneprHiia™.

BzemanusTa 1 3aLJIKEHUATA [0 CACIIKH CBC CBBP3aHH JIMIA U ChOTBETHUTE Pasxodl # IIPpHXOOH KBM

31 nexembpu 2022 r., ca KakTO cieapa:

CaenKH H calia

Hauncienu pasxonn 3a 6aHKa Jeno3uTap
KOMHCHOHHH IUTAWIAHY HA HHBECTHIIHOHHH
HOCPEeIHHIN TTO OTOBOPH 33 HHBECTHITMOHHH
HapeX aHua

Cango Ha pa3nnalaTenta cMeTKa
Pazxomu 3a yupenanane
Hauucenn TaxcH 3a 06paTHO M3KYITyBaHe U

CMHTHPAHE HA TAT0BC

Pazxoan 3a Opaeln nepuos,

CBBI3aHO JHIlE

08.03.2622 r.-
31.12.2022 r,

OFB AJl

OBB AJl

OBB A]]

Keit bu Cu AceT MeHUEMBHT
HB Knoxg KUT

Keii bu Cun Acet MeBHTKMEBHT
HB Knou KUT

Keii Bu Cu AceT MeHHIKEMBHT
HB Kiou KUT

(2)

ey
6

(D
(1
10

ITokyvIka Ha asinose oT [ TaBHHA Doun

Horizon KBC ExpertEase Highly
Dynamic Tolerant Responsible
Investing Institutional F shares
BG class in EUR

Tponax6a nazose oT I'marHus Ponj

ITpurexapany aanose ot [asaus oux

Horizon KBC ExpertEase Iighly
Dynamic Tolerant Responsible
Investing Institutional F shares
_BG class in EUR
Horizon KBC ExpertEase Highly
Dynamic Tolerant Responsible
Investing Institutional F shares
BG class in EUR

1.608

1,526

Hondonnst nputexasa 821.7503 6p. akuuu ot I narHus nojx — GoHx karo 821.7503 6p. e zaxymun npes

NEPUOIA.
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ITOJI®OH/ ,,OBB EKCITEPTHIA3 CUITHO AMHAMWYEH TOJEPAHTEH OTTOBOPHO HHBECTHPAILT"
MPUIOXEHMA KbM PHHAHCOBHSA OTUET (NPOJBIDKEHME)

31 AEKEMBFPH 2022 r.

11. Ynpagaenue Ha pHucka

Iapuarute cpepcTea, HaGpanu BBB llogdonaa, ce ynpasnasar ot KioHa, CETIacHO yIBBpIEHATA
HHEECTHIHOHHA IIOJIMTHKA H MpaBHIATa 32 ynpasneHHe Ha pucka. [Ipurexasanure B noprdeiina Ha
Honpouna (pEHAHCORH HHCTPYMEHTH ONPEJEIIT HETOBOTO CHCTOAHHME H TIPENcTaBiHe. OCHOBHUTE
PHUCKOBE, NPOH3THYAILM OT (PHHAHCOBHTE MHCTPYMEHTH, MOTAT [a ObJaT pasfeNeHH Ha KpeauTeH,
naszapeH U JTHKBHICH.

11.1. Kpenuren puck

Kpemuten puck e BBIMOMKHOCTTA OT HAMANABAHE HA CTOHHOCTTA HA MO3MIMATA B ¢AMH (DMHAHCOB
HHCTPYMCHT IIPH HEOUaKBaHH CBOMTUS OT KPEUTEH XapaKTep, CRBP3AHU ¢ eMUTEHTHTE Ha (PMHAHCOBH
MHCTPYMEHTH, HACPCLIHATA CTpaHa 1o 60PCOBH M U3BBHOOPCOBH CHENKM H HACPEMIHATA cTpaHa /GaHka/
MO NPeJOCTABCHH [CNO3WTH, KAKTO H ABbPKABUTE B KOMTO T¢ M3BLPLIBAT jeinocT. [Tondouma
HAEHTUGULEDA TPH THIA KPEIUTEH PUCK:

11.1.1. KoHTpareHTen pacK

KoHTparenTeH pHCK € PHCKBT OT HEH3MTBTHCHUC HA 3aB/KEHUATZ OT HACPCIIHATA CTPaHA IO
H3BBHOOPCOBH CENKH.

11.1.2. Cerpiment puck

CeTbIMEHT PUCK € PUCKBT, BB3HHUKBAM OT BE3MOKHOCTTa [loadoHna fia He Io/y4s HACPEUIHH MapHIHH
cpelcTBa MM (HHAHCOBH WHCTPYMEHTH OT KOHTPAreHT Ha [JATaTa Ha CeTBJIMEHT, CcH Karo Te ca
H3ITBIIHUIIM 33AB/DKEHHATA F10 Ja/IEHH CHCIKH KbM TO3H KOHTpareHT. KJoubT H3Mepea TO3H pHCK upe3
CTOMHOCTTA Ha BCHYKH HEMPUKIIOYHIN CAETKH ¢ e/THA HACPEIUHA CTPaHa KaTo TPOIEHT OT CTOMHOCTTA
Ha ympaBfiaBaius nopTdeiin. He ce BKMOUBAT COeIKUTE, CKIIIOYEHH MPH YCJIOBME HA ceThaMeHT DVP
(moctaska cpelly NMIalLaHe) H HA Na3apy ¢ QYHKIMOHHPALL KTMPUHIOB MEXaHHIBM.

11.1.3. HuBecTHHOHEH KPEAUTEH PHCK

HHBCCTULMOHEH KPEUTEH PHCK € PUCKBT OT HaMallsBaHe Ha CTOWHOCTTA HA MHBECTHLHATA B J3JICHA
ABNroBa LEHHA KHWTA TIOPAQH KPEAMTHO CBOMTHE MpM eMHTeHTa Ha To3H MECTpyment. KpenutHo
CBHOUTHE BrIIO4Ba ODABABAHE B HECHCTOATENHOCT, HETUIATEXROCTIOCOGHOCT, CHIECTBEHA MPOMSHA B
KanuTanoBaTa CTPYKTypd, HAMaTABaHe HA KPSNHUTHUS PEHTHHT U Ap.

C ornen Ha obcroarencTsoro, e [logdoHabT HHBECTHPA HE MO-MAIKO OT 85% OT HETOBHTE AKTHBY B
aKIHH Ha KOPECIOHAMpal I naBeH moidpons, cboTBeTHUA | TapeH MOAGOHN e H3MepBa U yIIpae/ssa
KPEJMTHHS PHCK M PHCKA HA HACPeIHAaTa CTPAaHa, CBBP3aH ¢ HErOBHUTE MpPekM HHBECTHIMEH, CHIIACHO
CBHIIECTBYBAIIOTO CIIOPa3yMeHHe B ChOTBETCTRHE ¢ wi. 71, an. 1 ot 3JTKMCAITKHA mexny [oadonrna,
KaTO 3aXpaHBallaA KONICKTHBHA HHBECTHIIMOHHA cxeMa, H Xopaikizei H.B. (Horizon N.V ), karTo 11aBHa
KOJEKTHBHA WHBCCTHLMOHHA cXeMma, KnoHwT, neiicreaiiku 3a [loadonna, pasmonara ¢ HOCTBI 0
uH(opMalua 3a MPaBUIaTa W [POLECA HA YIIPABIEHHE HAa PUCKA, HA KOHTO ca W3NoskeHu IJIaBHuTe
noagonrose.

Excriozuupsra Ha TTongomnaa Ha kpeauTeH pHCK ¢ OrpaHHYEHO 10 pa3Mepa Ha 6alaHCOBATA CTOHHOCT
Ha cneAHuTe PHHAHCOBH aKTHBH:

PrHancoB aKTHB - basnancogra crofinocr MakcumasieH pHek
31.12.2022 r.
[lapu ¥ MapHYHKY eKBUBAEHTH 6 6

IMondoHaABT HE € U3NON3BAN ASPHBATHEY 34 YIIpABJICHHE Ha KPeJHTHHA PHCK.

AHaau3 Ha Ka9ECTBOTO Ha KPEAHTHATA SKCIIOZMIIMSA HA NApUTe W NAPHHYHWTE eKBHBAMCHTH, Ha 0asa
OTICHKATA HA KPEJAWTHHUTE MHCTHTYLWM HA peiiTuHroeara areHups ,BAKP — Arenuus 3a kpenutcH
pedTHHr AJ] :
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NOA®OH] .,0BB EKCITEPTHIA3 CUTHO IMHAMMYEH TOQJIEPAHTEH OTFOBOPHO HHBECTHPAIIT®
TMMPUIOXKEHHA KEM ¢HHAHCOBHS OTYET (ITPOILIKEHHE)

31 IEKEMBPH 2022 r.

11. ¥Yupasienne Ha pucka (NpoIb/oKeHAE)
11.1. Kpeauren puck (mpoas/ikenne)

11.1.3. HusecTHUHOHEH KPEIHTEH PHCK (POAL/LKEeHHE)

Buj maBecTHUHS U pelTHHT 2022 r.
IIapu ¥ NapHYHH eKBHBAJIEHTH 6
BIrocpoues peHTHAr A- M KpaTKOCPOYeH pPelTHHD A-2 6
O6mo: 6

11.2. Tlazapen puck
OcHOBHATE KOMIIOHCHTH HA A3aPHHSA PHCK CA JIMXBCHHAT PUCK, BAYTHHUAT PHCK H IEHOBHAT PHCK.

C oreq na o6cToATencTBOTO, ue Beeku IToadoHa HHBECTHPA HE TI0-MAJIKO OT 85% OT HETOBHTE aKTHEH
B aKUMH Ha Kopecnonaupaul I'nasen nondoss, HHBECTHIHOHHMTE NOMHTHKM Ha [loadonjorere He
[pEAHONIAarar Chb3/[aBaHETO HA [IPEKH €KCIOZHLIMA KBM JTHXBEH PHUCK.

Jokonkoro aaaeH I'napeH ooH/T € H3I0KeH NPSKO HA THXBEH PUCK, TO3H PHCK lIe O H3MepBaH
M yNpaenseaH OT CHOTBeTHHA InaBeH noadona. CEONACHO CBHUTECTBYBANIOTO CIOPA3yMEHHE B
cporBercTeHe ¢ wi. 71, an. 1 or 3OAKHMCHIIKHM mexmy @onupa, Karo 3axpaHpalla KOJEKTHBHA
HHBECTHIIHOHHA ¢xema, W Xopaisba H.B. (Horizon N.V.), kaTro rnapHa KOJEKTHBHA WHBECTHIMOHHA
cxema, KnonsT, nefictraiixu 3a IToadonaorere, pasmonara ¢ 1ocTein 10 HHGOPMALHS 32 IPABAIATA U
Tpolieca Ha yIpaBlieHHe Ha PUCKa, Ha KOHTO ca U3NoKeHH 1 TaBHUTE TOA(GOHI0BE.

ITondonna ne u3non3ra KPeTUTHO (hHHAHCHPaHE 3a AEHHOCTTa CH M HAMA JIMXBOHOCHH NTACHBH, KOUTO
GHxa MOTIIM Jia U3JIOXKAT AefiHOCTTa MY Ha JIMXBEH PUCK.

DHHAHCOBHTE aKTHBH M NIACHBH, MpuTexapank oT Toxdomna, Morat fa ce onpe/ensT B KATCIOPHH 3a
1Ie/iMTe Ha aHATM3a HA THXBEHHS PHCK:

¢ IJIaRai ¢ pHKCcApaH
31.12.2022 r. ) OesmxBenH  anxseH % Juxged %  O0mo
Tekymn akTHBH
[lapy M MapHIHH CKBUBAJIEHTH - 6 - 6
PUHAHCOBY aKTHBH, OTYHTAHH TIO
CIpaBeUIHBA CTOHHOCT B IevanbaTta vnd
sarybara 1,526 - - 1,526
TeRyiu NaCHEH
3agnipKeHus 5 - - 5
Hsaarane Ha KpaTKoCpoveH pHCK -
O0wo $HHAHCOBH AKTHEH 1,526 6 - 1532
O6wo $muancoBu macupn 5 - - 5
O06mo u3narane Ha IHXBEH [HCK 1,521 0 - 1,527

BanyTHHAT pHCK ¢ PUCKDT OT HaMasiABaHe Ha CTOMHOCTTA Ha MHBECTHLIMATA B J]aleHa [ICHHA KHHIA WiIH
TICI03UT, JEHOMUHHPAHH BBB BATYTA, Pa3/iH4la OT JIER M €BpO, TIOPAIH M3MEHeHHe Ha Kypca Ha 0OMsHA
MEKITY Ta3H BaTyTa H JIeBA UITH €BPO. BaTyTHHAT pUCK ce H3MEPRA Ype3 H3MOM3BaHE HA HCTOPHYECKATa
BOJIATHITHOCT Ha Kypca Ha CHOTBETHATA BATYTa KBM JIeBa CTIPAMO HeTHATA BATYTHA €KCTIOZHITHS,

Kem 31 aexemppu 2022 r. HoadoHABT He NpuTEXKABA AKTHBM, JEHOMMHHPAHH BB BATyTa, PazIHIHA
OT JIeBa M eBpO.

C ornen Ha obcroaTencTeoTo, ue Beeku [oadonn uHBecTHpa He MO-MaIKo oT 85% OT HETOBUTE AKTUBH
B aKIWM Ha Kopecnonaupaus [ ageH mofxdous, NeHOMMHUPAaHH B CHINATA BajyTa (JIeB HIIH €BpO), B
KOATO ca JACHOMHHHPAHHW JATOBETE Ha CHOTBeTHHA [lofthoHN, MHBECTHHHOHHUTE MOIHTHKH Ha
Hondonnosere ne npexnonaraT ch3JaBaHETO HA [IPEKH EKCMO3ULMH KBM BayTECH PHCK.
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OADOH] , OB EKCITEPTHIA3 CHJIHO JMHAMMYEH TOJIEPAHTEH OTTOBOPHQ HHBECTHPANT®
MPHIIOKEHWA KbM GUHAHCOBUS OTYET (ITPOIBIDKEHHE)

31 JEKEMBPH 2022 r.

B 10U Jedin ocben, aiko He ¢ yridare dppeo

11. Ynpagienude Ha pHcKa (HPOXbIKEHHE)
11.2. Iazapen puck (IpoIB/KHKE)

Hoxonkoro nanen I'nased noadGoHI € HIOMEH NIPAKO HA BAIYTEH PUCK, TO3H PHCK TIE Ghie H3MepBaH
M YOpaBIABaH OT CBOTBETHHMA I[maeH moadonn. CeriacHo CHINECTBYBALIOTO CHOpa3yMEHHE B
cwoTBeTCTBHEe ¢ wi. 71, an. 1 or 3JAKHMCIAIIKM mexgy ®ouga, karo 3axpaHBamia KONeKTHBHA
HWHBECTHIIMOHHA cxXema, H XopaiizsH H.B. (Horizon N.V.), kaTo [J1aBHA KOJEKTHEHA WHBECTHLHOHHA
cxema, KnotsT, yuacTeaiiku B ynpasnenseto Ha Ilondonaosere, pasnonara ¢ zocTs A0 urdopmars
3a NpaBUiAaTa ¥ MPOLeca Ha YIPAB/ICHME Ha PUCKA, Ha KOMTO ca Manoxenu [masHuTe mondonmose.

CrpykTtypa na GuuaHcoBUTE aKTHBH W [IACHBH 110 BAIYTH KbM 31.12.2022 r.:

AKTHBH Jleea  Egpo O6uo
ITapuunu cpencrea 4 2 6
Axund Ha | napaus dhoHz - 1,526 1,526
Ob6mo (xn. as.) 4 1,528 1,532
Obmo (B %) 0% 100% 100%
Macueu _ Jlea  Empo Ob6mo
Texviny 3agsmxeHus i 5 - 5
Obmo (xuJ1. JIB.) 5 - 5
O6mo (B %) 100% - 100%

TNonadonabT n3mepea NEHOBUS PHCK, CBBP2AH C BPEMEBATa PA3IHKA MEIY POICCHTE HA 3AIIACBAHE H
00paTHO H3KyIyBaHe Ha aanose oT ITofdoHia oT cTpaHa Ha HHBCCTHTOPH W 3alMCBAaHE H OGPATHO
W3KYIyBaHE HA aKUMH Ha KopecnoHaupauure I'masnum noadongoee oT crpana na Iloadownma,
TIPUIAraikK KPaTKOCPOYHA H JBATOCPOYHA CTPATErU.

Amnanuz 3a YYBCTBHUTCIIHOCTTA HA KATIUTANICBKTE HHCTPYMEHTH KM I[IpOMAHATA Ha LICHHTE:,

Edext B XHI1H NeBa B
Herna croiiHoct Ha

Efiekt B %0 aKkTuenTe Ha Oonjga
2022 r.
Kanutamosu HHCTPYMEHTH +/-5% +- 76

11.3. JInkBHAeH pHCK

MoadoHnsT aHanu3upa JTUKBHAHWA PUCK Ha $a3a WCTOPMUECKH JAHHM 33 BXOJATIM M M3XOMAIH
Mapu4HK TIOTOLH, CBhp3aHd ¢ AeitHocTTa Ha [Mondonga. Tosw amanus ciayxu 3a onpenensHe Ha
MHMHHMAJIHKA [par 0T MapH U MapHuHu eKBUBAIIEHTH B nopTdeiina Ha [londbonaa. Mpu ynpasnenne Ha
JHKBUAHHA pcK Kiowbr ce chobpazsRa ¢ noiMTHKata 3a 0OpaTHO HM3KYNyBaHE, YCTAHOBCHA B
[Ipasunara u Ipocnekra Ha Moadonna, ¢ nen ocHrypsaeaHe CrasBaHeTO HA M3HCKBAHMATA Ha 4. 21
3AKUCHIIKH 32 m3nbigenye Ha 3a056/DKSHHATA 110 06paTHO M3KYTTYBAaHE Ha JSUIOBE OT Tloadonna,
Karo Ipy HeoOXOAMMOCT ce MPOBEKIAT CTPEC TECTOBE, KOUTO II03BOJARAT A C¢ OLCHH JIMKBHAHHUAT
puck Ha ITondonaa npu MBRHPEAHH OOCTOATEINCTRA.

Ioadouna aepeku a0 15% OT AKTUBUTE CH B OMBAHUTENHH TMKBHIHH aKTHEM 110 CMHCHIA HA L. 38,
an. 4 o1 3IKUCATIKH — napuynu cpeiicTBa Ha Kaca, H AepPHBATHBHH (UHAHCOBH HHCTPYMEHTH, KOUTO
¢¢ M3NOM3EAT CaMO 3a IEMUTE Ha Xe/DKUpaHe Ha PUCKa K OTTOBapsT Ha YeloBuaTa no 4. 38, a1 1, T. 7
u 8, un. 42 u 43 or 3AKHUC/IIKU. B mombnuxenue, Beeku ot Ioadongopere MOJUTEPIKA TaKapa
CTPYKTYpa Ha AKTHBHTE M IMCHBUTE, KOATO Jla My LIO3BOJABA Na H3MBIHIBA BBHB BCCKH MOMEHT
3aIB/LKEHHATA CH TIO 00paTHOTO H3KYILyBaHE Ha IAIIOBE,
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NOJI®OH/ ,,0BB EKCTIEPTHH3 CHJIHO AMHAMUWYEH TOIEPAHTEH OTIOBOPHO HHBECTHPAIIT*
[IPUITOXEHUA KbM ®HHAHCOBUA OTYET (MTPOOBJDKEHME)

31 IEKEMBPH 2022 .,

11. ¥YnpaglieHHe Ha pucka (HpoIb/KeHHE)
11.3. JInkBuaen puck (UpoIbLKHNE)

IlondoHxsT ympaBnsea TUKBHIHKA PHCK cbriacHo [lpaBwna 3a [oarbp:KaHe W YOpapieHHe Ha
nukeHAHOCTTa Ha [loadounma. IlpasunaTa MocoyBAT NPHHLUIHTE H METOAMTE Ha MOMILPIKAHE H
yTpaBNeHHe Ha JTIMKEMJAHOCTTA Ha BeekM ot IlondoHA0BEeTe, KAKTO W mpaBaTa M 3aJbIKEHHMATA Ha
JHMLATa, OTFOBOPHH 3a YIPABIEHHETO, OTYETHOCTTA H BBTPEIHHS KOHTPON BEPXY JIMKBHAHOCTTA.

or3gol12 orlmo5s Hajg 5 O6mia

kbM 31.12.2022 r, a0 3 mecena Mécena  roJHHM TIOJAHHH CYMa
ITapu ¥ mapHYHKM CKBHBAIIEHTH 6 - - - 6
Axiuu Ha 'nasuausa Moun - 1,526 - - - 1,526
O6mo arTHBH 1,532 - - - 1,532
3anwxenns 5 - - - 5
Q0mo nacuBu 5 - - - 5
HecnoTBecTBHE B MATYPHTETHATA

CTPYKTYypa 1,527 - : - - 1,527

11.4. Puck o KOHIEHTpAIHSA

C ornen Ha obcrosrencrporo, ye 1londoHABT ¢ 3axpauBania KOTEKTHBHA HHBECTHIIMOHHA CXEMA 110
emuchaa Ha wi. 67 ot 3JIKMCIIIKH u secexu Hompona naBectrpa, Ge3 na cnassa pasnopefduTe Ha
wid, am |, 1.1, wi 38, 45, 48 w un. 49, an. 2, 7. 3 or 3AKHUCIIKMY, Haii-Manxo 85% OT AKTUBHTE CH B
aKklMK Ha KopecnoHaupai [masen nondoxa, HHBECTHUMOHHATA Ackinocr Ha IToadonaa npeamonara
KOHIICHTPAlMsi HA aKTHBHUTE B KOpecTioHaupamusd My I'nmaseH noadoua. J[okonkoro aeHHOCTTa M
UHBECTULIMMTE HA BCeKH I'maBen nojagoHA momiekaT Ha 3aKOHOBM M BBTPEIIHH MHBECTHIHOHHH
OrpaHM4CHUs, [IPSKATa KOHUCHTpauKs Ha akTusute Ha ITondoHna ce monzea OT MepkuTe 3a H3MepBaHe
H YTIpaBJICeHHE Ha PHCKA OT KOHLICHTpalysd, OPUIOKeHH oT I TaBHUTE 101pOHI0BE MO OTHOIIEHHETO HA
CTPYKTYpaTa Ha TEXHHUTE MHBECTHLHOHHH MopTheiiiu. CBIIIACHO CHILECTBYBANIOTO CTIOPA3yMEHHE B
cvoTBeTCTBHE © un. 71, am 1 or 3JAKHUCHIIKHM mexmy MonadoHna, karo saxpaHsama KOJEKTHBHA
HHBECTHIMOHHA cxeMa, H Xopaiizsn H.B. (Horizon N.V.), kaTo rnasHa KOJeKTHBHA UHBECTHLIMOHHA
cxeMa, KnoueT, jmevictraiiku 3a [oadonaa, pasmomara ¢ focten 1o HAGOpPMAaLMA 3a NpaBWiIaTa M
NpoLeca Ha YIPAaBIeHHE Ha PHCKa, Ha KOHTO ca u3iloxeHH | TaBHHTe MOoadOHIOBE,

Crpykrypara Ha TeKylmiuTe pUHAHCORH HHCTpyMeHTH Ha [loadonaa e, kakTo crenga;

CprKTypa HA HHBECTHIHHTE B HCHHH KHHXKA 0 OTPAC/IH

31.12.2022r. 31.12.2021 r.

dan ot Jan ot

OTtpacen Cyma AKTHBAa Cyma axkTHBa
KojlekTHEHH HHBECTHMIHOHHY CXEMH 1,526 98.97% - -
Obdmo: 1,526 98.97% - -

11.5. OnepaunuoHeH pHcK

Onepaunoned pHCK € BBb3MOXKHOCTTA [a C¢ pPeaIH3Hpar 3aryOM, CBBP3aHM C TIPElIKH KM
HeCHBLPIICHCTBA B CHCTEMAarTa Ha OpPTaHU3alMd, HEJOCTATPYHO KBAIMQUIUPAaH [epcoHan,
HeOIAFONPHUATHH BBEHIIHH CHOUTHA 0T HeDHHAHCOB XapaKTep, BKIIOYHTETHO U [IPABEH PUCK.
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NOA®OHNT ,,0BB EKCIIEPTHI3 CHJTHO JIMHAMUYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIT*
[PUNOXEHHA KbM GPHHAHCOBHS OTUYET (ITPOABIDKEHHE)

31 TEKEMBPH 2022 r.

1. ¥Yuparnenne Ha puCKa (DNPOALIDKEHHE)
11.5. Onepaunonen puck (poxb/DKeHnAE)

Onepanmounure puckoBe Morar aa 6n1at:

* BETpeirHy — cB5p3aHu ¢ OpraHH3anuATa Ha paboTaTa Ha YIPaRIABALLOTO APYKecTBO /iwin KioHa
BBE BpB3Ka ¢ ynpasnenuero Ha [londousa.

* BRHUINK — CBBP3aHN ¢ MAKPOMKOHOMHYECKH, IOMATHYECKH U APYTH GaKTOPH, KOHTO OKA3BAT M/HITH
MOTAT /12 OKAXAT BAHSHUE BBPXY ACHHOCTTa HA Y TPABIABAIIOTO APYXKECTBO W/Hmn KitoHa BHE Bpb3Kka
¢ ynpaeneHnero Halloadonaa.

BoTpenitire onepanyoHHN pUCKOBe Ce CHCTOST Ge3 1a ce OrpaHiuaBar ao:
1. PHckOBe CBRBP3aHH C MTEpCOHA;
2. TeXHOIOTUYEH PHCK,

BEHIMHKTe OnepauMOAHT PUCKOBE Ce CHCTOST 6e3 Ja ce OrpaHH4aBaT H0:
1. Puck Ha ofkpLxkaBaiiarta cpesa;
2. Puck ot (hu3HYecKO BMEILATENCTRO.

Tpes 2022 r. He ca peanusupany 3aryGH B Pe3yJITaT HA TPOSRIICHHE Ha OMepaIMOHEeH PHCK,
12. Baskuu ¢bOATHA, HACTHIMIIM ¢/l AT, KEM KOSTO ChCTABEH HACTOSIIHS (PHAANCOB 0TYET

DoHxsT uagbp u Herosure INoadonaose onpesenar cienHuTe CHOUTUSA, HACTBIIM CICH ATATA HA
roauIIHKS GHHAHCOB OTYET, KATO HEKOPUIBpaLIH.

Ha 5 sanyapu 2023 r. ¢ m3uageno paspeinenue or KoMucuaTa 3a (duHaHCOB HA/30p 3a npeobpasyeane
4pes BiaMBaHe Ha oHznose, ynpaenspand or Y] Keii Bu Cu Acer Meunmkmenr HB, Benrus,
MEHCTBAINO upe3 KIIOHA CH B brirapus — ,Keit bu Cu Acer Menumxmsutr HB — xmor™ KYT.
IIpeoBpasyramuar ce porx — gorosopen doun ,,Patidaiizen (benrapus) Qomz I'nmoGanen Pactex” me
ce pnee B Ilpuemamms Qonn — uHeecTHIMOHeH moadonn ,,0BB ExcrneprHiiz Cruno JuHamuten
Tonepanten Orrosopro Hueectupam™. QuakpaHaTa 1aT1a HA BIMBaHe ¢ 29 Mapt 2023 r. Pasxozure mo
TIpeoGpasyBaHeTo e ¢¢ noeMaT H3LsIo ot ,Keii bu Cu AceT Mennmxmeat HB — ko™ KUT.

Ot Hayasoro Ha 2023 r. ce naGmonara Hanmpexenue Ha GUHAHCOBHTE MA3apH CBBp3aHu ¢ DaHKOBUTE
aKuuH. 3aTpyHeHUATa Ha ABe perHoHaimu O6anku B CAIL| u Ha efqHa oT Hali-roeMuTe INBEHIIAPCKH
GaHkH JoBeaE IO KPaTKOCPOUCH Cliaf Ha TA3apuie HA AKUMH M OGJMIALMM, KOHTO MOBIMAXA H HA
AoxonHOCTTa Ha Qoupopete, ynpaenasand ot “Keit bu Cu Acer Menwmsmbur HB Knon” KYT.
bwpsoto aeiictere ot cTpana Ha Llentpanaute Ganku B CAIIL, Hiseiinapus u Erpona, yemsixa 6bp3o
A3 TOHHXKAT HANPEKEHHETO HA HHBECTHTOPUTE M Ja OrPaHMYaT HEraTHBHOTO EBE3/SHCTERE.
Ouakpatuara ca TOBa fa Obae MO-CKOPO KpPAaTKOCPOYHO BIHSAHME, OTKONKOTO ABJITOCPOHHO
BBE3JICHCTBHE BEPXY AefiHocTTa Ha [Toadonaa.

Cren jaTata Ha QHHAHCOBHS OTYET HE Ca HACTBIIWA APYTH CHIIECTBEHH CHOMTHA C KOPHIHPALL, H/HITH
HEKOPHTHPALL XapaKTep, KOUTO CJIC/BA 12 C& OTYCTAT WIH ONOBECTAT B [IPE/ICTABEHHS (PUHAHCOB OTYET.
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TONBJHUTEJHA HH®OPMAIUSA IO
YJI.73, T.5,6,7 1 8

oT

HAPEJBA Ne 44 0T 20.10.2011 1. 3A I3UCKBAHUATA KbM
JEMHOCTTA HA KOJIEKTHUBHUTE HHBECTUIIHOHHU CXEMH,
VIIPABJISIBAIIIUTE JPYXKECTBA, HAIITNOHAJHHUTE
WUHBECTHIIHOHHU ®OHJIOBE, AJITEPHATUBHHUTE
WHBECTHUIIMOHHH ®OHJIOBE U JIUIIATA, YIIPABJISIBAIIIHA
AJITEPHATHBHH MHBECTHUIIMOHHU ®OHIOBE

3A MEPHOJA 08 MAPT 2022 — 31 JEKEMBPH 2022 T.
HA

OFBB ExcnepTHI3 CUIHO JIMHAMAYEH TOJEPAHTEH OTIOBOPHO
WHBECTHPALL (IIPEAUIIIHO HAMMEHOBAHME OBB ExcnErTHI3 EC EP Al
CHJIHO JIMHAMUYEH TOJEPAHTEH)

(IInedcmasnssano om ,, Keit Bu Cu Acem Menuoxcmwvum HB Knon” K9T)
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1. Hocnedno nomewvpenit 6poii 0AN06€ U HEMHA CHOIHOCIH HE AKMUGUME KA eOUH 0AT
kom 31.12.2022 2. na OBB ExcnepmHiiz Cunno Juuamuuen Tonepanmen OmzogopHo
Husecmupawy

Tabauna 1*
'"EMHCHOHHA CTOHHOCT M IieHa HA 00paTHO m3kynysane Ha Obb
Excneprdin3s Cuinno Junavmyen Toaepanten OTroBopHo

i ~ Nueecrupamsza 30.12.2022 r. B JeBa' i
HeTHa cTOMHOCT HA aKTUBHUTE 1 536 964.91!
061 6poit JAJIOBE B obpaieHue 162 936.8997
Homunan 10.00!
HeTua CTOHHOCT Ha AKTUBUTE HA €IMH 5T 9.4329
EMHCHOHHA CTOHHOCT 9.4329;
Ilena 3a 00paTHO H3KyIyBaHE 3a JsIOBE |
ABpKaHH 10 1 Mecen 8.9613|
[lena 3a 00paTHO U3KYIIyBaHE 32 IUIOBE
IBpKaHU Hax 1 Mecen 9.4329
*'opecHoMeraTaTa HH(POPMALES € NOCAe AN OOABCHATA 1 oaobpena 0T DAHKATa
JACTIOZHET EH} 31 OTYCTHHA 1’.;)&"5&‘-,].‘..

2. Obem u cmpykmypa Ha ungecmuyuume 6 nopmeeiina na Obb Excnepmtiz Cunno
Tunamuuen Tonepanmen Omzosopno Hugecmupawy no sudose punancosu
UHCIMPYMEHn, AHATU3UPAHY N0 OMPACA060-UKOHOMUYECKI U 8ATYMHO-2€02Dagd cKU
nOKa3ameni.

Tabamna 2

O0GeM 1 CTPYKTYpA HA HHBECTHUNATE B MOPE(eilia 10 BHIOBE (hHHAHCOBH HHCTPYMEHTH
| 31.12.2022

(DuHAHCOBH HHCTPYMEHTH IMazap, va K0iiTO | | | Obma
Jdwpxaba Bamyra a1 0T aKTHBA

ce TLpryea CTOHHOCT

EUR 152589544

1525 895.44

benarus
O6mo HHBeCT HITHT :

ARIHMM 9yKIECTPAHHH Espona

ITapuunu cpejicTBa B JIEBa
[lapuunu cpeacTBa BHB BATYTA B JEBOBA PABHOCTOHHOCT EUR 1 842.27 0.12%
6 101.90 0.40%

(.00 0.00%

Pasxo/u 32 GhACIH NEPHOIH BGN 9 834.23 0.64%
Oomo: 9 834.23 0.64%

SaanKeHus BGN 4.940.65 0.32%)
EUR 0.00 0.00%|

Oomo: 4 940.65 0.32%
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Tabauua 3

BanyTHa CTPYKTYpa HAa AaKTHBHUTE

O06i11a cTOMHOCT Ha aKTHBH B JIEBa 14 093.86 0.91%
Q0@ CTOMHOCT HA AaKTHBH BBB BAIlyTa B

JIEBOBA PABHOCTOMHOCT

1527 737.71
154183157

__92.09%
100%

O6mo:

Tabanna 4

CrpyKTypa HAa MHBECTHIHUTE N0 0TPACIH

Jdan ot
Orpacka Cyma aAKTHBA
KonekruBHH HHBECTHLIHOHHH CXeMH 1 525 895.44 98.97%

T e Ok SR B9 989

3. Ipomenu ¢ cmpykmypama na nopmdeiing na Ob5 ExcnepmHiiz Cunno Junamuyen
Tonepanmern Omzoeopro Hueecmupaui, Koumo ca HACMHAUIY NPE3 OMUEMHUA NEPUOO

Tabauua 5

Crpyxrypa 31.12.2022 O e 31 122021 AR

AKTHBA AKTHBA
Tlapuuru cpesicTsa, B T.9.: 6101.907 0.40% 0.00 0.00%
1o De3CpOYHH JETO3HTH 6101.90 0.40% 0.00 0.00%
AKIHKH 1525 895.44 98.97% 0.00 0.00%
BzeMaHuA B T.4.: 0.00 0.00% 0.00 0.00%
Pasxonu 3a Obaeiuy mepHomH 9834.23 0.64% 0.00 0.00%
O06uip aKTHBH: 1541 831.57 100.00% 0.00 0.00%
Od10 33 L/ DKeHARA: 4 940.65 0.32% 0.00 0.00%

HeTtHa cTOAHOCT HA AKTHBHTE: 1536 890.92 0.00
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4. Ilpomeru € CoCHIOAHUEHIO HA AKMUGUME 8 PAMKUINE HA OMYem U nepuood

Tabauua 6

TTPUXO/IU npe3 oT9e THYUS e PHOA
08.03.2022-31.12.2022

Cango KbM Caixmo KbM

Bun npaxoa 31.12.2022r. 31.12.2021r.
1 Ilpmxomw oT HHBECTHIHH 590 553.34 0.00
B.T. OT [10C/I€/IBAIIA OIICHKA HA (anaHCOBH aKTHBH 590 553.34 0.00
OBII O: 590 553.34 0.00

PA3XO/IN npes oT4ue THHS 1€ PHO
08.03.2022-31.12.2022

Caiino KeM Canpo KbM
Buj pazxon 31.12.2022r. 31.12.2021r.

2 Taxea 3a o0cy:KBaHe Ha 0aHKaTa JeNO3HTAD 1 563.07 0.00
B.T. MECEYHO BB3HAIPAKICHHUE 1 535.00 0.00
B.T. 0aHKOBY IIPEBOIU 28.07 0.00

3 Pa3xoau, CBLP3aHH ¢ BaJyTHH OIEPALIHH 139.87 0.00

4 Pa3xoad OT MOC/IeIBAINH OLEHKH HA (PHHAHCOBH
aKTHBH 672 242.36 0.00

5 KoMHCHOHHH IO CAeJKH ¢ P HHAHCOBH
HHCTPYMEHTH KbM MOCpeXHHIH 650.00 0.00

6 Jlpyru pasxoau B 7 i ~ 9168.00 0.00

i U &t ~ OBILIO: 683 763.30 0.00

7 Hetnm mpuxopn B -93 209.96 0.00

Tabmuua 7

Hapac'rnane WJIH CNna/J Ha HHBSCTHI[HHTE
Herna croHHOCT Ha AKFHBUHTE KbM 31.12.2022 31.12.2021

IIpomsana npe3

[Napryuu cpencrsa 6101.90 0.00 6101.90
Ararpu 1525 895.44 0.00 1525 895.44
Bzemanus 0.00 0.00 0.00
Pasxoju 3a OpHeLM EPHOTH 9834.23 0.00 9 834.23
O0110 aKTHBMH: 1541 831.57 0.00 1 541 831.57

O0110 330BIKe HHA: 4 940.65 0.00 4 940.65

HeTHa cTOHHOCT HA AKTHBHTE: 1 536 890.92 0.00 1 536 890.92
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Tadauna 8

IlpomMeHHn B KanuTaJIA

Ilpomana mpes

31.12.2022 31.12.2021 O0TYeTHHA I pHO

B T.9. OCHOBEH KallHTall 1629 369.00 0.00 1 629 369.00
B T.4. IPEMHH CBbP3aHH € KATHTAT 731.88 0.00 731.88
B.T. HaTpyIaHa neyanba/saryda 0.00 0.00 0.00
B T.4. TEKyIla [ieqanta/3aryda 7 ‘ -93 209.96 0.00 -93 209.96

- OBINO: 153689092 0.00 1536 890.92

5. Cpasuumenna mabnuya, obxeauiauwia nocneduume 3 uuancosu 200UHU, ¢ NOCOUEAHE
KoM Kpas Ha ecaka (punancoeq 200UHa HA 00uiama CoOUHOCH Ha HEMHUNE AKMUeU U
Hemuama crmounocm na I oan

Tabauna 9

CpasHuTe/IHA Ta0AH1a 32 MOCJeJHETe 3 TOIMHH

IIpomsiHa 1mpes
OTYE THHU S I1e PUO

CIIPAMO
Caago KbM NpeaxoIHHusA B
30.12.2022r. HpOIEeHT
O01ma cCTOHHOCT HA HETHH AKTHBH 1536 964.91 -
061y Gpoii J/10Be B 00pbIIEHHE 162 936.8997 -
HeTHa CTOMHOCT HA €AMH JSI 9.4329 -

6. Paznpedenenue Ha 00X00a U UHEECHUYUU HA MO3U 00X00:

Csrmacuo Ilpasumara cu, ®POHJIA He pasnpenens MOCTHTHaTara Iedanda Karto TOXOH MEXIY
NPHTEXATENUTE HA JAT0Be. YIPABIABALIOTO IPYKECTBO PEHHBECTUPA NeYandaTa Ha I0TOBOPHHA
doHI, B aKTUBH B CHOTBETCTBHE C MHBECTHIMOHHATA CH CTPATeTHs M NONHUTHKA, B PE3yNTaT HA
KOETO HApacTBa HETHATA CTOMHOCT Ha aKTHBUTE Ha (OHIA, B MHTEPEC HA MPHTEKATENUTES HA
nsnoBe ot hoHaa.

7. I[Hodpobna undopmayua OmHOCHO 3Q0BANCCHUAMA, 6B3HUKHALU O cOenKku ¢
depusamuenu uncmpymenmu no un. 38, an. 1, m.7 u 8 om 3axon 3a OeiiHOCHIMA Ha
KOIeKMUGHUMe UHBECIUYUONKY CXeMU_ U _HQ Opy2U Rpeonpuamus 34 KOJAeKMUseHo
uneecmupane /3ITKHCIIIKH/ 3a omuemnus nepuod, o Kamezopuu cOenKu

DOHIBT HAMA CKITIOYEHM CAENKH C JIEpPUBATHBHM MHCTPYMEHTH, [Opagu KOETO NOo0Ha
uHpOpMAaLT HE MOXeE J1a OB/e MpencTaBeHa.
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8._Hudopmauua omHoOCHO nolumurkama 3a evinazpaxycoenuama na ,Keii Bu Cu Acem

AceT
MEeHUOKMBHT

Menuozcvoum HB Knon“ K49T

a). obuguam pazmep HA 6b3HAZPANCOCHUAMA 34 (PUHAHCOSAMA 200UHA ¢ PA3OUEKA NO
NOCHOAHHU U HPOMEHIUGU Eb3HAZPANCOCHILA, UINIAMEHU O YRDACTAGAWLOMO OPYIHCECBO
Ha Hezogume Cayycumenu, 6poam HA ROIYUAMENUME U KO2AMO € RPUIONCUMO, ECUYUKU
CYyMU, USNIAMEHU NPAKO OM CAMAMA KOJNCKMUSHA UHEECCHIUUUOHHA CXeMa, 6KTIOYUMENHO

MAKCca 3a ROCIMUZHAMU pe3)/imamil.

Tabnuua 10

0). obwama cyma HQ 6BL3HAZPANCOCHUAMA C PA3OUCKA RO KAMEZOPUUME CIYHCUMeNU

2022

OO6uw pazmMep Ha Bb3HATPAXKISHHETO, M3IUTATEHO OT
KIioHa Ha HETOBUTE CITYKUTEIIH

1,022,127.79 ne..

HOCHIOAHHY 919,393.30 niB.
NPOMEHAUBU 102,734.48 ns.
bpoit nonyuareni 16
CyMH U3IUIATEHH MPSAKO OT CaMaTa KONEKTHBHA —
MHBECTHLMOHHA CXeMa
0.00 ne.

Takcy NOCTHTHATH pe3vaTaTH

Uy Opyzu wienoee Ha nepconana cvenacuo 4n. 108, an. 1 3AKHCHIIKH.

Tabauma 11

8). ORUCAHUE HA HAYUHKUmME HA U3YUC/ICHUE HA %mazpamdeuuﬂma u obrazume

“Keit bu Cu Acer Memumxmeutr H.B. KUT- Kion” Bearapus e o06XBaHaT OT NOJUTHKATA 33
Bb3HarpaxaeHus Ha ciayxmurenute Ha Keii bu Cu AM HB, Benrms, xosto ce OCHOBaBa Ha

Kareropum caykureamn

2022

Cryscumenit Ha poKOEOOHU OAbICHOCHIU

418,458.40 ne..

Cryorcumenu, 4uamo OeiHOCH € CEbP3ana ¢
NOEMAHENO HA PUCKOBE

= ne.

Chryorcumenu, USNBIHACAWYU KOHMPOIHU QYHKYUL

221,127.12 nB..

\ KON KINMUEHU UHBECHIUULOHHL CXeMU

Beuurku Opyau cayxcument, 4uumo
8BIHASPANCOCHUS] CA CDUIMEPUMU C
8b3HASpadNCOeHUAMAa Ha cayxcumenu no m. 1 u 2 u
YUUMO NPOPECUOHATHU OUHOCHIU OKAZEAM
GAUAHUE BBPXY PUCKOBUA NPOPUT HA
yrpasiasanume om YNpAasiAeauomo OpyiCecmeo

382,542.27 ns.

06wo:|  1,022,127.79 ns.

[Monurtukarta 3a pp3Harpaxaenusta Ha Keit bu Cu I'pym.

OIIpe,HEJISIHeTO Ha BB3HAIpa)XICHHETO OTHHTAa IlasapHaTa IIpaKTHUKa, KOHKypeHTOCHOCO6HOCTTa,
PHCKOBETE, IOBJITOCPOYHHTE LEIH Ha [OPYKECTBOTO W HEINOBUTE 3aMHICPECOBAHHU CTpPaHH H

HCIIPEKBCHATO IIPOMEHAIIHUTE CE p33I10p€I[6H.
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OO6moTO0 BB3HATPAKICHHE HA CIYXXUTEII CE€ CHCTOM OT OBa KOMIIOHEHTa, T.e. (HKCHPAHO
BB3HATPAXKACHHE H IIPOMEHIMBO BB3HATPAaXICHHE, 3a KOHTO € 3aJafieH0 MaKCHMAalHO
CHOTHOIIIEHHE.

DUKCHPAHOTO BB3HATPAXICHHE C€ ONpeneNns INaBHO Bb3 OCHOBA Ha MPOMECHOHATHHS OIHT,
OTTrOBOPHOCTTA H CIOKHOCTTA Ha ITBXHOCTTA Ha CIIYKHTENI.

HuBoro Ha NpPOMEHIHMBOTO BB3HATPAKACHHE MOXKE [Oa 3aBHCH OT HAKONKO (pakTropa, Karo
HAIIpEMep IAI0CTHOTO mpencTaBsae Ha KEW BU CH I'pym, IIpEICTaBAHETO Ha OM3HEC 3BEHOTO
WM CTPYKTYypaTa Ha CIY>KUTENs, IPEICTABIHETO, CBBP3aHO C LENUTE HAa YCTOMYHMBOTO Pa3BUTHE, U
WHAWBHIYAIHOTO IpPENCTaBsIHE Ha CIyKuUTend. [IpoMEHNMBOTO BBIHArpakACHHE HE MOXe Ja
HachpyaBa ITOEMAHETO Ha PHUCK, HAJBHINABAI] CKJIOHHOCTTA 3a IOEMaHE HAa PHCK HAa Pa3NHYHHUTE
crpykTypu Ha KEV BU CH I'pym, u cieqBa, KOTaTo € YMECTHO, Ja CE OCHOBaBa Ha KOpHTHpaHaTa
COpAMO pHCKa M IJHKBHIHOCTTa medanba, a He Ha OpyrHuTe mnpuxoau. IIpoMEeHIHBOTO
BB3HarpaxzaeHue e orpanndeHo go 750 000 EUR.

KirogoBy uieHTHOUIHPAHE CITYKUTENH

KBC npunara cienu¢pH4HY IpaBHiia 3a KIOYOBH HASHTHQHUIIMPAHH CITY>KUTEIIH.

B “Keit bu Cu Acer MenumxveHT H.B. KUT- Knon” bearapus HAMa KIIOY0B HACHTHOHUITHPAH
CITY>KHTEI.

B®3 ocHOBa Ha HaIlMOHATHOTO 3aKOHOMATENICTBO M/MIM BHTPELIHH pPelIeH:s 3a OnpeieeHa rpymna
CIYXHTENIH, CXeMHUTe 3a OTJaraHe MOHAKOra €a IO-CTPOrM KaKTO 32 CHINECTBEHH, Taka H 3a
0CBOOOJIEHH KITFOYOBH HASHTH()UIMpPaHH CIYKUTend. He BCHUKH MPUHIMIIA MOTAT A2 Ce IpHiaraT
BpB BCeKkH cybext Ha KBC group u ce NpemocTaBaT ONpPEAeNeHH H3KIOYSHHS IOpaau
cnenupUIHE MECTHH pa3openlH Ml OTPaHHYEHHUS, YCTAHOBEHH OT HAA30PHHUTE OPTaHHU.

IIpoMEHTHBOTO BB3HATPAXKICHHE IOMNIECKH HA IPEIBApHUTENHH M IIOCNEIBAIIM KOPEKIMH B
3aBHCHMOCT OT pPHCKa.

[IpenBapuTenHaTa KOpeKIHs Ha PHCKa Ce IIOCTUIa Ype3 KaueCTBEeHH M KOIUYEeCTBeHH H3MepBaHHA
Ha pe3ylTaTHTe, KOPUTHPaHHU COpsMo prcka. Karo konpyecTBeHa MspKa 3a KOpUTHpaHe Ha PHCKa €
mnHcTamupad Puck Ieiityeit (Risk Gateway). Toit BKIr04YBa pequiia BBTPEIIHH M 3aKOHOJATEITHH
napaMeTpH 3a KalWTala H JTHKBUIHOCTTa, KOMTO TpAOBa na OBIAT M3NBIHEHH, Ipeou na 0nae
OTIIyCHAT IIPOMEHIHMBHUAT KOMIIOHEHT Ha BB3HarpaxaeHuero. IlapaMmerpHuTe ce OIpeneNaT BCAKa
roguHa oT CeBeTa Ha IUPEKTOpUTE. AKO €IWH WIH TOBeYe OT Te3W MapaMeTpH He Ca U3ITBIHEHH,
TO3M TPOMEHIIMB KOMIIOHEHT Ha BB3HATPAXKJCHUETO HAMA a2 OBbJe NMPHCHACH 32 CHOTBETHATA
rOJWHA Ha W3MBIHEHHE, a OTJIOKEHHTE CYMH, CBBP3aHM C NPEAXOAHM TOOMHHM, HAMA na Obaat
npuaoOuTH U 11e OBAAT 3ary0eHH 3a Ta3u roANHA.

B cnyyaii Ha mpemmuHaBaHe Ha KpHTepuuTe Ha Puck I'eiiTyel, MpOMEHIHBUAT KOMIIOHEHT Ha
BB3HATPAKISHUETO CTaBa 00EKT Ha KOTHYSCTBEHH MEPKH 32 KOPUTHPAHE Ha PHCKA, KaTO HAIPHMED
KOpUTHpaHa CIIpAMO pHcKa Iedanba M Apyru mokasarenu (BkmouyutenHo RAROC, pasxomu u
OpeKy IpPHXOIH), 32 Ja ce IOBIUsSe Ha pa3Mepa Ha OOHYCHHTE IIyJIIOBE M HMHIUBUIYATHHUTE
HarpagH, KakTo ¥ Ha IpoLeaypa 3a OLEHKA Ha M3ITbIHEHHETO Ha MHIMBHAYAITHO HHBO, BKJIFOYBAIIA
LIE]IH, CBBP3aHU C PHUCKA, KOUTO MOTaT Aa OBAAT KaKTO KaueCTBEHH, TaKa M KOIMYECTBEHH W MUMaT
3a 1eJ1 Aa 3a0paHAT IOEMaHEeTO Ha PEKOMEPEH PHCK.

IIpoMEHIHBOTO BB3HATPAXKICHHE CHINO MOMIESKM Ha MOCIHEABAIIM MEPKH 332 KOPEKIHUSI Ha PHCKA.
ITocnenBamuTe KOPEKIHH HAa PUCKa C€ OCHIIECTBSIBAT WK Upe3 HaMalsBaHe Ha pa3CcpOodeHHTE, HO
HenpuIoOuTH cymMH (,J10mIH pe3yntatd™ (malus)), WIM dpe3 OTHEMaHe Ha BeYe HAYUCIIECHO
Bb3Harpaxenue (claw back).

Moske na ce npeanpyaeMe eiCTBHE 10 OTHOIIEHHE Ha IUIAMAHETO Ha OTCPOYEHH CYMH, KOHTO BCE
omie TpaOBa na OpaaT mpunoduTH (MIpKa 3a ,,JIOUIH Pe3yaTaTH ), KOraTo:



R

A
o=t e e LR AceT

o BB MEHUOWMBHT

Yacm om KBC I'pyn

- ¥MMa JOKa3aTelicTBa 3a HENpaBOMEPHO IOBEICHHE HIM CEPHO3HA IPEIIKa OT CTpaHa Ha
CILy’)KUTeNs, HalpHMep HapylIeHHEe Ha KOJEKCa 3a IOBEACHHE HMIIM JIPYrd BBTPEIIHH I[paBHIIa,
BKITIOYHTETHO TAKHBA, KOUTO BOMAT IO PETYIATOPHHU CAHKIIHH, 0COOEHO BBB BPB3Ka C PHCKa,;

- e Hanuile BiIomaBane ¢ mone 50% Ha HETHUA PE3yNTaT WM Ha KOPUI'MpaHara CrpsAMo pHCKa
neuan6a xa KEM B CU T'pyn w/mmu Ha 6230BOTO TpENpPHATHE NMPE3 TOAMHATA, MPEIX0KIama
roJMHAaTa Ha IpHUAOOHBaHE HA IPAaBOTO, B CPaBHEHHE C I'OJIMHATA HA IPENOCTaBsHE,;

- ¢ HaluLe OTPHLATE/ICH HETEH Pe3y/TaT MM KOPHIHpaHa CIPAMO pHCKa medanba na KEU
BU CHU I'pyn npes roguHaTa, IpeaxoXalla FoOAHHATa Ha IIPEIOCTABsAHE Ha IIpaBara.

Bewye mpuaoOHTOTO MPOMEHIHBO BB3HATPAKAECHHE IO M3KIIOYEHHE me OBJe OTHETO, KOraro e
HaJTHIIE:

- JIOKa3aTeJICTBO 3a M3MaMa IIK YYacTHe B CIENMaIeH MEXaHM3bM C IEJl MM B PE3yNTar Ha
HachbpyaBaHe Ha JaHbYHA H3MaMa OT TPETO JHIIE;

- (u3non3BaHe Ha) HOABEKIAMA HHPOPMAIHA.

TIpOMEHJIMBOTO Bh3HATPAXIEHHE HE Ce M3IUIAINa IIOCPEICTBOM MHCTPYMEHTH HIM METOAH, KOUTO
JOIyCKaT 3a00uKaIsiHeTo Ha nocouenuTe B wi. 108, an. 4, . 1 — 16 o 3akoHa 3a IE€HHOCTTAa Ha
KONEKTHBHUTE WHBECTUI[MOHHH CXEMH M JPYTd MPEANpHATHS 32 KOJICKTHBHO MHBECTHpaHE
BAKUCAITKHM) u3nCKBaHusI.

W3kirouesne IpH OnpenelsHe U H3IUIAIaHe Ha MPOMEHINBOTO Bh3HAT PAXKICHHE!

Ki1oabT MOXE [a He NpHIara H3HCKBAHHUATA IIOCOYEHH IO-TOpe, ako oOmmAT pasMep Ha
TONMINHOTO IIPOMEHIMBO BB3HATPAXKICHHE HAa CHOTBETHOTO JMue He npesumasa 30 Ha cTo OT
00II0TO My IIOCTOSHHO BB3HArpaXxaeHHe K He npesumasa 30 000 .

2). pesynmamom om npeznedume no wi. 108, an. 7 u 8 SAKHCAIIKH, sxntouumento
E6EHMYAIHO KOHCIMAMUPAHY HEPEOHOCIU;

He ca manuie HENBIHOTH, HECHOTBETCTBHA M NPOIYCKH IpH chaspaHeTo Ha IlonmmTmkara mpes
2022r.

0). couecmeenume RPOMEHU 6 RPUEnAMa RONUMIKA 34 6b3HAZPAIHCOCHUA.

“Keit Bu Cu Acer MemumxmbaT H.B. KYT- Knon” Benrapus e o6xBaHaT OT IOJIMTHKAETA 32
BB3HarpaxaeHus Ha cuayxurenure Ha Keit bu Cu AM HB, benrws, KoA1o ce 0CHOBaBa Ha
INonuTrkara 3a Be3Harpaxaenusta Ha Keit bu Cu I'pym(omobpena ma 17/03/2022 or KBC
Group Supervisory Board), B xosAT0O ca ycTaHOBEHH OOIMTE NpaBMiia OTHOCHO MONKUTHKATA 33
BB3HATPAKIECHUSA 32 LeIns nepcoHan Ha npyxecreara ot Keit bu Cu I'pyn u cnennduynnre
HACOKH, OIPEeNeHH 32 KaTeropun nepconan (,,Mnenrudumupan Kmouos INepconan®), koiro
64 MOIBI 132 OKaKE CBHIIECTBEHO BIMSHHE BBPXY PHCKOBHUS NpOoQHI HA APYXKECTBOTO.
IMonuTHkara 3a e3Harpaxaerns Ha KBC Group noanexu Ha eXerojieH mperiem.

Hpe3 NEepHOJa HAMA CBUIECTBEHH IIPOMEHH B INonmuTHKaTa 3a BB3HArpaxXKICHHA.

OcropruTe NpuaMny Ha [omMTHKATAa 33 BE3HATPOKICHUA, MOXKe J1a Ob/le HaMepeHa Ha web-
caiita Ha ,,Keli Bu Cu Acer MenumxmeaT HB Knon™ KUT: www.ubbam.bg.
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9. Hughopmauus cvznacno un. 76, an. 2 u an. 4 om HAPE/TBA 44 om 20.10.2011 2. 3a
U3UCKEAHUAMA __KbM__OCHHOCHHIA _HA __KOJeKMUGHUME UHEECMUUUOHHU _cXeMU,
ynpagnasauiume __ Opyycecmed,  HAUUOHAWIHUME  UHEeCMUUUOHHU  ondoge,
QIMEPHAMUSHIME  UHBECHUWUOHHY _ (hoHOO0Ge  u  uuama,  YHPAGAASAULU
QM EPHAMUSHY UHEeCMULILONKY (hoHdose.

MondounsT He mpuTeXaBa (GUHAHCOBH MHCTPYMEHTH 3aKyIEHM, ChOTBETHO MPOAAJICHH IO
penio caenku mo wi. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 3a M3uCKBaHMATA KBM
JEHHOCTTA HAa KOJNCKTHBHHUTC MHBECTHIIMOHHH CXEMH, YIpaBIiBallATe JPYKECTBA,
HAIIMOHATHUTE HHBECTHLHOHHH ()OHIOBE, AITEPHATHBHHTE WHBECTHIHOHHM (OHIOBE H
AMIaTa, YIPABIABAINY AITEPHATHBHE HHBECTHIIMOHHH QOH/OBE.

3a nepuoza IToadouaBT HIMA PHUCKOBA EKCMO3MIUSA, MOCTUTHATA MOCPENCTBOM TEXHMKH 3a
edexTHBHO ympaeieHuwe Ha mopTdeina, CHOTBETHO HiAMa 0asMCHA EKCIIO3HIKMSA, MOTy4YeHa
IIOCPENICTBOM [ePHUBATHBHU (PMHAHCOBH HHCTPYMEHTH.

10. Hudhopmauuna omuocHo menodd, U3non3ean 3a U3UUCIACAHE HA oduiama puckosa
excnozuyus, cvenacio Hacoxume na CESR 3a usmepeane Ha pucka u uzyuciiagane Ha
obuana pucKogd excno3uNUA I PUCKA HA HACPEUHAMA CIHPAHA NPU KOJCKIUeHUme
unsecmuyuonnu cxemu (CESR/10-788), ¢ cayuaii ue ¢ ungecmuyuonHama nOIUMUKA
HA KONEKMUGHAMA UHECCMUNUOHRA CXeMa U3DUYHO € NPEeOgUOeHa 8B3IMONCHOCHMA 34
UHEECHUDPAHE 6 0ePUCAINUEH (DUHAHCOSU UHCMPYMEHMY

Obmara croiiHocT Ha excnosunusara Ha Ilogdonnma, cBep3aHa ¢ JI€PUBATHBHH
MHCTPYMEHTH, HE MOXE [ HA/(BUILIABA HETHATA CTOHHOCT HA HETOBMTE aKTHBH. 32 Ta3H LEN
IMondonaa u3uucnsea obmara ciH PUCKOBA eKCIIO3UIMS, KaTo KOMOMHHpa COOCTBEHATa CH
IpsSKa PHCKOBA EKCIIO3MIMA KbM JePHUBATHBHH MHCTPYMEHTH C NEHCTBUTCIHATa PHCKOBA
EKCTIO3UIMS KBM JIEPHBATHBHM (PMHAHCOBM MHCTPYMeHTH Ha [JlaBHMA My NOAQOHL,
MpONOPLMOHATHO Ha pa3Mepa Ha HMHBECTHIMATA CH B [naBHuMA moxdoHA, HIA ¢
MaKCHMaJHaTa o0ma excrosuis Ha ['aBHHA NOA(GOHA KbM NEpPUBATHBHH (QHHAHCOBH
WHCTPYMEHTH, NPEJBHICHH B HETOBHTE BBTPEHIHH [OKYMEHTH, MPONOPIMOHANHO Ha
pasmepa Ha uHBectuuusara Ha [londonna B I'masuus noxdonn. Puckosara eKCHO3HLHA H
pucka Ha HacpemmHarta crpasa Ha Ilomdonma ce wH349MCIABAT B CHOTBETCTBHE C
nsuckpanusaTa Ha Hapenba Ne 44 u Hacoxure Ha KomuTeTa Ha €BPOIEHCKHUTE PETyIaTOPH
no neunn kamwka (CESR) 3a u3MepBaHe Ha pHCKa M M34YMCIiBaHe Ha oOIIaTra pHCKOBA
EKCIIO3MI[MA M PHCKAa Ha HACpElUIHATa CTpaHa NpH KOINEKTHMBHHUTE WHBECTHLHOHHH CXCMH
(Pep.: CESR/10-788). 3a m3umcisiBaHe Ha OOINaTa PHCKOBAa EKCIIO3MLMA Ce H3II0N3Ba
METOJa Ha NNOCTUTE 33 IbIIKECHHUI.
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11. Huopmayus omuocHo 830€iicHguemo Ha MAKCUME 34 NOCHIUZHAMU _DE3Ymamu
8bPXY KONEKMUSHAMA UHECCHIUUUOHHA CXeMd, KOAMO GKAI046A 0bwus pasmep Ha
HAYuCIeHume W/uiu U3niamenl maKkcy 3a_nOCIUZHAMY_pe3yimant_npe3 omyenmuus
nepuod, KaKkmo U _RpOUeHmA HA MAKCUme HA_0a3d _HemHAMA CHOUHOCH HA Kidcd
04106€ HA KOJIEKMUSHAMA UHEECMUUUOHHA CXEMA

3a IEepHuoaa HiIMa HaUYHUCIEHH H/WTH H3MIATeHH TAKCH 3a MMOCTHTHATH pe3yiITaTH.

{ o
JATA HA CbCTABSIHE:
29 MAPT 2023 . EJXEHA KBEOCEBA
CBHCTABHTEN

KATHHA IYEAYEBA TATPHK BAH JIoH
YOPABHTE 3AM. VIIPABHTEJ
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CIIPABKH
3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nara: 08.03.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

OBb ExcneptUit3 Cunro duramuden Tonepanted OTTrOBOPHO

Haumenosanue na 1®/N/T: VnecTpar

Howmep PI':|05-1704

EHMK:|177477645

Anpec Ha ynpasienue:|rp. Codwust, 1463, 6yi. ,,Buroma“ Ne 89 B, er. 6 (MuneHnyMm HEHTHP)

Anpec 3a kopecnonaeHus: |[rp. Codus, 1463, Oyi. ,,.Butoma‘“ Ne 89 b, eT. 6 (MuIeHHYM IIEHTHD)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHH 32 yNPaBJIsABANIOTO APYKECTBO

Haumenopauue na Y JI:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':|32-00-496

ENK:|205422541

IIpencrasnssany:| Katuna IleitueBa

I[amm 34 NIpeACTABCHUTE CIIPABKH

Cncraburen: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon: (028113763

E-mail: |Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
na OBB EKCITEPTUIT3 CUJIHO TMHAMUWYEH TOJEPAHTEH OTTOBOPHO WHBECTHPAIIL

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHUBU Kon Tereymt Hpenxonen COBCTBEH KAIUTAJI U TACUBH Kox | Texym nepuoy| !PEAxoxeH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 1629 369
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
- SBAL1110 1. IlpemuiiHN pe3epBH IIPH EMUTHpPaHe/00pPaTHO M3KyITyBaHE HA SB.212.100
AKIMH/ SUI0BE 732
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. 061w pesepsu $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 732
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Harpynana nevanb6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIM AKTUBHU HepasnpeseneHa neyanba SB.2.1.3.1.1.0
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 6 102 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -93 210
3. ITapiyHU CpeJICTBA IO CPOYHH JAETO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -93 210
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 1536 891
O6mo 3a rpyna I| SB.1.2.1.0.0.0 6102 0
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 1525 895 0| 1. 3agbmkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 1525 895 2. 3abKeHust KbM (MHAHCOBU MHCTUTYLHH, B T.4.: $B.2.2.1.2.0.0 235
npaBa SB.1.2.2.1.2.0 KBbM 0aHKa Jemo3uTap SB.2.2.1.2.1.0 235
JIBJITOBH $B.1.2.2.1.3.0 KbM YIIpaBJIsBaLIO IPYXKECTBO SB.2.2.1.2.2.0
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4 606
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 1525 895 0]8. 3arbimkenus, CBbP3aHu C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4941
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 9834
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 1541832 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 1541 832 0 CYMA HA TACUBA $B.2.0.0.0.0.0 1541832
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OTYET 3A BCEOBXBATHHS 1OXO/,
na OBB EKCIIEPTHII3 CUJIHO JUHAMHWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAILL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 672 242 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 590 553
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 140 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 678 5. ITpuxoau OT JUXBU 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 673 060 0 O6mo 3a rpyna I 0D.2.1.1.0.0.0 590 553 0
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 10 703
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 10703 0 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 683 763 0|b. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 590 553 0
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 0[B. 3ary6a npeau ob.1arane ¢ JaHbIH 0D.2.2.0.0.0.0 93 210 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 0|I'. Herna 3ary0a 3a mepuojaa 0D.2.3.0.0.0.0 93210 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 683 763 0|BCUYKO (b+I') 0D.2.4.0.0.0.0 683 763 0
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OG5 EKCIIEPTHI3 CUJIHO TUHAMMYEH TOJEPAHTEH OTTOBOPHO MHBECTHPAIIL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpasxa Ne 3 KHUC-OIIT

JHara: 15.2.2023 r.
Cncrasuren: Enena KpoceBa
PoroBoguten: Karuna IleitueBa

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapu9HY TOTOLM, CBBP3aHU C EMUTHPaHE U 00PATHO M3KYIyBaHE Ha OPP.1.1.0.0.0.0 1 640 252 9501 1630 751 0
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -650 -650 0
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 1640 252 -10151 1630101 0 0
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 -1 607 584 -1 607 584 0
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -550 -550 0
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 -11 077 -11 077 0
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -1 300 -1 300 0
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -140 -140 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -407 -407 0
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 0 -1621 059 -1 621 059 0 0
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -2 912 -2 912 0
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -28 -28 0
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -2 940 -2 940 0 0
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 1640 252 -1634 150 6102 0 0
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 6 102 0

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 6102

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6b EKCIIEPTHI3 CUJIHO IMHAMUWYEH TOJEPAHTEH OTTOBOPHO MHBECTHUPAILL

3a nepuoaa 08.03.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PesepBu Hatpynanu neyajaéu/3aryoun
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaa pesepB oT co0CTBEH
0T eMHCHS oo
nocJieABalH neyajba 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHH B HAYAJIHUTE CAJLIA OPAIH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKLMS HA M'PELIKH OT MUHAJIU [IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 0 0 0 0 0 0
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 1629 369 732 0 0 0 1630101
- EMUTHPAHE 0SK.6.1.1.0.0.0 1 639 369 233 1639 602
- 00paTHO U3KYNyBaHe 0SK.6.1.2.0.0.0 -10 000 499 -9 501
Hetna neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -93 210 -93 210
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpYIU 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. ITocneBaiy OLCHKU Ha ABJITOTPAHHM MAaTEPUATHH K 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTeDHATHN AKTHBU. B T.U.:
) YBEIMUCHUS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. TlocnezBaluy OLEHKH Ha (PMHAHCOBU aKTHUBH ¥ HHCTPYMEHTH, B OSK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HamaseHust 0SK.7.4.2.0.0.0 0
5. JIpyru U3MEHEeHUst 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 1629 369 732 0 0 -93 210 1536891
6. JIpyru npoMeHu 0SK.8.0.0.0.0.0 0
CoGeren kamuran 05K.9.0.00.00 1629 369 732 0 0 -93 210 1536891
LIKbM KDasi HA OTYETHUS NEDUON
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JONN'BJHUTEJHA NHO®OPMAIINS 11O YJI. 73, AJI. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTHUI3 CUJIHO JUHAMMWYEH TOJIJEPAHTEH OTTOBOPHO WHBECTHPAII]
3a nepuona 08.03.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 0.0000
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 162 936.8997
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 163 936.8997
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 1 640 252.0000 8.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 1 000.0000
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 9 500.8000 nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTHBUTE Ha €IMH ST KbM Kpas Ha OTYETHHS 1epro (B ChOTBETHATA BaIyTa) DI1.1.0.0.0.0.9 0.4324
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 1 603 227.5599
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 1 563.07 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 650.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14

16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI1.1.0.0.0.0.15

17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16

18 |CranmaptHo oTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT
Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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MPUJIOMEHUE 3a OBE EkcnepmMiiz CunHo uHamuyeH TonepaHmeH Omeao8opHO
NHeecmupaw (npeduwHo HaumeHosaHue ,,0b66 EkcnepmMUiiz Ec Ep Ali CunHo AuHamuyeH
TonepaHmeH”)

MepnoanyHo onoBecTsiBaHe 3a (hMHaHCOBUTE NPOAYKTU, MOCOYEHU B YneH 8, naparpadwm 1, 2
n 2a ot PernameHT (EC) 2019/2088 1 uneH 6, nbpBa anuHes ot PernameHT (EC) 2020/852

OBb EkcnepmMiiz CunHo [uHamuyeH TonepaumeH OmaoeopHo MHeecmupaw; e nodgoHd Ha 0o2080peH poHO 4advp OBb Ekcnepmuiis,
ynpasnaeaH om Keii bu Cu Acem MeHudwmovHm H.B. odpoHdbm uHeecmupa Hali-manko 85% om akmueume cu 8 aKyuu om
UHcmumyyuoHaneH @ bl kaac akyuu, 0eHOMUHUPAHU 8 e8po, HA 2a1a8HUA NodgoHO XopalizvH Keli bu Cu EkcnepmMiiz CunHo fJuHamuyveH
TonepaHmeH OmezoeopHo UHeecmupaw; (Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible Investing), ¢ npeduwHo
HaumeHosaHue XopalizvH Keli bu Cu EkcnepmMii3 Ec Ep Aii Cunxo fjJuHamuyeH TonepaHmen (Horizon KBC ExpertEase SRI Highly Dynamic
Tolerant), koiimo e uHeecmuyuoHHo nodpaszdeneHue Ha XopaiizvH H.B. (Horizon N.V.), uHeecmuyuoHHO Opyxcecmeo om omeopeH mur,
HadnexHo yupedeHo U Cbujecmaysauyo Cb2/1IacHO 3aKoHUMe Ha benzusa. UHeecmuyuoHHama yen Ha lodghoHOa e da uHeecmupa noHe 85%
om akmueume cu 8 nasHusa nodgoHA. MModghoHObM UHBeCMuUpPa ocmaHanume makcumym 15% om akmueume cu 8 napu4yHuU cpedcmsa u e
depusamu c yen xedxupaHe. BuHazu u Haecskboe, Kbdemo 8 mo3u AHeKc ce u3nosnsea mepmuHvm [odghoHO unu npodykm, mpabea da ce
pa36upa FnasHuam nodgoHa.

Mopadu noddvpicaHe HaO MUHUMAneH Kew u ¢pakma, Ye [ModgpoHAa uHeecmupa eduHcmeeHo 6 [naeHUA NodgoHO (cpedHo 3a nepuoda
20222.: 97.36% u Kem 31.12.20222. 98.96% om akmueume Ha 3axpaHeawjus nodgoHO ca uHeecmupaHu e [naeHus nodgoHd),
OMK/I0HeHUemo 8 NoKasamesume 3d 3axpaHeawjama cxema ce oyakea da 6v0e Ha3HaYyuMeaHuU cnPAMo me3su Ha FnasHusA NodghoHAd, Koumo
ca noKasaHu no-0osay .

Wme Ha npoayKTa (3axpaHBawma noadoHa): ISIN

OBbB ExkcnepTWiiz CunHo AnHammueH TonepaHTeH OTroBopHO MHBecTMpalLy BG9000001222
WUme Ha npoayKTa (rnasHua noadpoHA): ISIN

Xopaii3bH Keli By Cu EkcnepTtWii3 CunHo AnHamuueH TonepaHTeH OtroBopHo MHBecTupaly (Horizon

KBC ExpertEase Highly Dynamic Tolerant Responsible Investing) BE6331698231




EkonornyHmn n/unm counanHn xapakTepuUcTmKm

To3u puHAHCOB NPOAYKT UMaN U e 3a Liesl YCTOMYMBU UHBECTULMK?

00 e @O XHe

YcroitumBa uHBeCTULMA
03HayaBa MHBECTULWMA B
MKOHOMMYECKA AeNHOCT,
KOATO A0MNpUHAcA 33
NoCTUraHeTo Ha AaseHa
€KO/I0OrMYHa UK coupanHa
uen, Npu ycnosue ye
MHBECTULMATA HE HaHacA
3HAUNUTENHM BPeAV Ha
NoCTUraHeTo Ha
€KONOTUYHUTE UK
COLMANHUTE Lenn v ue
[PYKecTBaTa, B KOUTO ce
MHBecTUpa,cneasat fobpu
YNpaBAEHCKMU NPaKTUKK.

TakcoHomusTa Ha EC e
cucTema 3a Knacudukaums,
npeasuaeHa B PernameHt
(EC) 2020/852, ¢ koaTO ce
YCTaHOBABA CMUCHK Ha
€KONOTrMYHO ycToiunsUTe
MKOHOMMYECKMU AeHHOCTU.
B nocoyeHua pernameHT He
€ NMOMeCTEeH CMUCBK Ha
COLMANHO yCTONUMNBUTE
NKOHOMUYECKM AeNHOCTU.
YcToWumMBUTE MHBECTULNN C
€eKO/IorMYHa Len morat aa
6baaT — unu aa He 6baaT
— cbobpaseHn ¢
TaKCOHOMMATA.

D Ycroiiumsute UHBECTULUU C
€KOJIOrn4yHa uen no Hero ca 6unu:
%

(] B UKOHOMUYECKU
[eHOCTH, KOUTO ce
onpeaenat Kato

€eKOI0TUYHO YCTOMUMBY

| B MKOHOMMWYECKM
[AEeVHOCTH, KOUTO He ce
onpeaenaT Kato

€KOJIOTU4HO yCTOlZHMEM

I:l YCcTOMUMBUTE MHBECTULUM CbC

coumasnHa uen no Hero ca 6unu: %

OT T03U PUHAHCOB NPOAYKT?

To3u nogdoHAa:

X CHero ca peKfnamupaHu
ekonornyHu/coumnannm (E/C)
XapaKTePUCTUKU U

— BbMPEKM Ye He e MMan 3a e YyCTONUMBY
MHBECTULMU — AeNbT Ha YCTOWUMBUTE

MHBECTUUMK MO Hero e 6un 76.20%

[} C eKON0rn4yHa uen s
MKOHOMMWYECKMN AeMHOCTH,
KOUTO Ce onpeaenaT Kato

€KO/I0TMYHO YCTOMYNBU

X c ekonornyHa Len B UIKOHOMUYeCKn
[AEHOCTH, KOUTO He ce onpeaenaT KaTo
€KO/I0rMYHO YCTOMYMBU CbINACHO
TakcoHomwuATa Ha EC

X cbc coumanHa uen

C Hero ca peknamupanu E/C xapakTepucTukm,
HO He Ca U3BbPLLEHU YCTOMUUBU

uHBecTUUUMn

J[lo KakBa cTeneH ca NOCTUrHATU €KONOrnYHUTe u/van COUMA/THUTE XaPaAKTEePUCTUKKN, peKNamUupaHu

. peksaMmpa BK/IOYBAHETO Ha YCTOMYMBOCTTA B PELLEHUAT Ha EMUTEHTUTE 33 NOJWUTUKaTa
(opyskecTBa, npaBUTENCTBA, HAaLHALMOHAZIHW AABXHUUM W/WAWM areHumW, CBbP3aHu C
NpaBuUTE/CTBA), KaTo Ce NpenopbyYBaT eMUTEHTU € No-g06pa ESG-oueHKa;

. pPeKnammpa CMeK4aBaHETO Ha KIMMATUYHUTE NMPOMEHUN Ype3 NPeaAnovYUTAHETO Ha EMUTEHTH

C NO-HUCKA WHTEH3MBHOCT Ha Bbr/1IepoagHUTE emMmucmm C uen yaoBneTsopABaHE Ha

NpesBapuUTeIHO ONpeaeneHaTa Len 3a BbINEPOSHUTE EMUCUY;

. noaabpiKa yCTOﬁHMBO pa3BuTUE Ype3 BKAKOYBAHETO Ha eMUTEHTU, KOUTO AONPUHACAT KbM

Lienute Ha OOH 3a ycToliunBo pa3sutue;

. noaabpiKa yCTOﬁHMBO pa3BuTUe Ypes peknammpaHe Ha NpemMnHaBaHETO KbM I'IO-yCTOﬁ‘-IMB

CBAT Ype3 06nmrau,vm, ¢MHchwpau.m 3e/1eHUn VI/VIIWI couMnanHn NPoOeKTU.



KoHKpeTHUTE Lenn Ha nogdpoHaa ca cnegHuTe:

Lien

WHCTPYMEHTH, M3AafeHN OT ApYXKecTBa

PuckoBunAaTt pesyntat Ha ESG

e ¢ 10% no-go6bp OT LeneBoTo pasnpeseneHune, Kakto e
OMUCaHO B NOJ, 3arnaBueTo ,MHPopMaLma OTHOCHO
noadoHaa XopaisbH Keli By Cu EkcnepTtWiis CunHo
OuHamunuyeH TonepaHTeH OTroBopHO MHBeCTMpaLy,
(Horizon KBC ExpertEase Highly Dynamic Tolerant
Responsible Investing) Ha npocnekTa.

BbrneponeH MHTeH3uTeT

NbTAT KbM 50% HamaneHue o 2030 r. Bb3 OCHOBA Ha
LLeNIeBOTO pasnpeseNeHne KakTo e onucaH B Nog,
3arnasueto ,uHdopmauua XopaisbH Kelt bu Cu
EkcnepThit3 CunHo OuHamuyen TonepaHTeH OTroBOpHO
WHBecTupaly, (Horizon KBC ExpertEase Highly Dynamic
Tolerant Responsible Investing) Ha npocnekTa. OyakBa ce
He3abaBHO HamaneHue ¢ 30% 3a 2019 r., nocnenBaHo oT
HamaneHue ¢ 3% BcsAKa roauHa.

Llean Ha OOH 3a ycToiuMBO passutue

MuHUMyMm 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT KOMNaHNK

TpabBa Aa fonpuHece 3a uenuTe Ha OOH 3a ycToiunso
pasBuUTUE, BKNIOYUTENTHO

3e/1eHUTe, COLMANHN U YCTOWUMBM 0BAUraLmMmM B pamKuTe
Ha KopnopaTuBHUTE obauraumn.

06auraumn, GuHaHcUpalum 3eneHn n/man
COUMaNHM NPOeKTU

MuHuMym 10% OT KOpnopaTUBHUTE 06UraLMK, B KOUTO
ce MHBECTUPa,

TpaAbBa Aa ce KBanMbUUMpaT KaTo obamrauum 3a
bUHaHCKMpaHe Ha 3eN1eHU U/UAK COLMAHW NPOEKTH.

npasuTtencTea

UHCTpYMEHTH, n3paaeHn oT NpaBUTeNCcTBa, HAaAHALNOHANHU ANbKHULN M/MI‘IM areHuum, cBbp3aHu c

PesyntaT Ha ESG

10% no-po6bp oT pedepeHTHUA NnopTdein oT rnobanHu
[ObpXKaBHU 06Auraumm (CbCTaBeH OT cnegHuTe
nokasartenu: 67% passutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR u 33% HoBOBb3HMKBALLM Nasapw: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

BbrnepogeH MHTeH3uTeT

25% no-po6bp ot pedepeHTHUA noptdein ot rnobanHu
ObPXKaBHU 06/1Mraumm (CbCTaBeH OT CaegHuUTe
nokasartenu: 67% pa3sutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR 1 33% HOBOBb3HMKBaLLM Nasapu: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

Llenn Ha OOH 3a ycToliumBo passuTme

MuHnmym 60% OT MHBECTULIMUTE B UHCTPYMEHTH,
eMUTMPaHN OT NPaBUTENCTBA, HafHALMOHANHUTE
L/TBXKHULM U/UAM areHLMK, CBbP3aHu C MpaBMTesCTBaTa,
TpabBa AonpuHAcAT 3a uennTe Ha OOH 3a ycToiumBo
pa3BUTUE, BKIIOUUTENHO 3e/1eHU, COLMANHN U YCTOWYMBK
06a1raumm cnopes, BbTPeLHUA CKPUHUHT.

06auraumn, GuHaHcUpaluy 3eneHn n/man
COLMaNHM NPOEKTH

MuHumym 10% OT MHBecTULMUTE B 06aurauum,
eMUTUPaHW OT NPaBUTENCTBA, HAAHALMOHANHNUTE
LTBKHULM M/WAN areHLMK, CBBP3aHu C NPaBUTENCTBATa,
TpabBa ce kBanndULMpaT Kato obauraumm 3a
bUHaHCKpaHe Ha 3eNeHU U/UAW COLMANHM NPOEKTH.

MuHumaneH % yCTOﬁHMBM MHBEeCTUUUn

MuH. 20% OT yCTONYMUBUTE UHBECTULIUM

[pyrv cneundunyHmn uenm

He e npunoxumo.




Mokasatenwure 3a
YCTOMUMBOCT M3MepBaT
KaK ce nocturat
EeKOI0Tu4HnUTE NNn
coupanHute
XapaKTePUCTUKM,
peKknammpaHunc
$UHAHCOBMA NPOAYKT.

MoadoHABLT Npecnessa (MPAKO MAM HENPAKO) TE3W LeM Bb3 OCHOBA Ha ABOWCTBEH MOAXOA: METOAO0N0MMATa Ha
OTPULLATENHUA CKPUHUHT M NONOXUTENHUA noabop. Tosu noaxog, bele BbBeseH NocTeneHHO B NopTdoamoTo ot 2
centemspu 2022 r. PepepeHTHUAT nepmnos Ha To3n roauiieH ot4eT e oT 1 AHyapu 2022 r. go 31 pekemspu 2022 r.
KaTo ce nma npeasua, nocTeneHHOTO NpuiaraHe Ha TO3W AyaaucTuyeH noaxog, ot 2 centemspu 2022 r., undpuTe,
onucaHu B pasgenst ,To3n GUHAHCOB MPOAYKT MMalle U YyCTOMYMBA WMHBECTUMUMOHHA Len?” oTpassBa camo
cUTyauunTa B Kpaa Ha ¢uHaHCcoBaTa rogvHa Ha noadoHaa 1 Nopaam Tasu NPUYMHA He e HageXAeH MHAMKATOp 33
6baewy pesyntatu. B pamkuTe Ha akTMBUTE Ha NoAdOHAA, KOMTO HacbpyaBaT eKOJIOTMYHU WAW COLMaNHU
XapaKTepUCTUKK, NoAdOHABLT e MHBecTUpan 76.20% OT aKTUBUTE B ,,yCTOMYMBU UHBECTULMUN®, KAKTO e onpeaeneHo
B un. 2.17 SFDR n 23.80% B Apyrv MHBECTULLMM, CbOBPA3EHU C €KONIOTUYHWN MW COLMATHU XapaKTEPUCTUKMN.

He e onpepeneH pecbepEHTeH 6qumapK 3a uenunTte Ha NoCTUraHe Ha eK0JI0OFMYHUTE NN COLLMANTHU XapPaKTEPUCTUKMN,
HaCbp4aBaHU OT TO3U I'IO,CI,d)OH,CI,.

33 MHBECTULMMN B MHCTPYMEHTU, EMUTUPAHWU OT MPABUTE/CTBA, HAAHALMOHANHW AABXKHULM U/UAU CBBP3AHU C
NpaBUTENCTBOTO areHuMm, ONUCaHUAT pedepeHTeH nopTdein oT rnobanHu AbpxaBHM 06AUraLMM Ce M3N0A3Ba KaTo
6a3a 3a cpaBHeHMe, 3a Aa Ce CPaBHAT onpeaeneHn ESG xapakTepuCTUKM, HacbpyaBaHu oT noadoHaa

e  Kaksu ca 6unu pesyntatute Ha noKasaTenmnTe 3a yCToW4MBOCT?

MoadOHABT e NOCTUrHAN BCUYKM Lien, onpeaeneHn nog, 3arnasmeTo ,,[lo Kakea cTeneH ca usnbjHeHu
€KONIOTUYHUTE W/MAW COLMANHUTE XapaKTEPUCTUKKM, HAaCbPYaBaHW OT TO3U GWMHAHCOB MPOAYKT” OT
HaCTOALLOTO NpUAOKEHWe. MHBECTULMUTE B AePMBATH He Ce U3MO013BAT 3a NOCTUraHe Ha eKOJI0TUYHUTE
WM COLMANHU XapaKTePUCTUKK, HAcbpyaBaHM OT GUHAHCOBMA MPOAYKT, U HAMA Aa M 3acerHart.
[lepuBaTtnTe ce M3NO/3BAT 3a XeAKMPAHe Ha PUCKOBE, KaKTO e OMNnUCcaHo B ,PaspeLleHn TpaH3aKLumum ¢
AepuBaTn®, KakTo e nocoyeHo B pasgen 2. ,MHBecTUUMOHHA WHbOpMauUMA“ nog 3arnasue
,MHbopmauua oTHocHo noadoHaa XopalisbH Kelt b Cu EkcneptUiis CunHo AnHamuyeH TonepaHTeH
OTtrosBopHo MHBecTupaly, (Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible Investing) Ha
npocnekra.

o ...KaKTO U B CpaBHeHUe C npeaxoaHun nepuo,qu? He e npunoxunmo.

e Kakeu ca 6unu yeaume Ha ycmoliYueume uUHEeCMUYUU, KOUMO €A 4YaCMUYHO HANPAeHU Mo
¢uHaHcosus npodyKkm, u Kak ycmoiiyusume uHeecmuyuu ca donpuHecau 3a NocmuaaHemo Ha mesu
yenu?

MNoadoHABT HacbpyaBa KOMBUHALMA OT €KOIOTMYHM U COLMANHU XapaKTEPUCTUKM U BBNPEKU Ye He e
MMan 3a uen ycTomumsu mHBecTUUMU, NoAdoHABT UHBECTUpa 76.20% OT akTMBUTE B ,YCTOWYUBU
MHBECTMUMKN®, KaKTO e onpeaeneHo B Yn. 2.17 SFDR B akTMBMTE Ha noadoHAa, KOMTO HacbpyasaT
€KONIOTUYHM MU COLMANHUN XapaKTepUCTUKK. PedepeHTHUAT nepmog, Ha TO3M roauiieH otyeT e oT 1
AHyapu 2022 r. go 31 pekemspu 2022 r. Kato ce nma npeasua NoCTeNeHHOTO U3NbAHEHUE KbM 2
centemBpu 2022 r., yMcnata, onNucaHM B TO3M pasgesn, oTpas3AsBaT Camo CUTyauuATa B Kpasa Ha
¢duHaHcoBaTa roamHa Ha noadoHAa 1 Nopaam Tasu NPUYMHA He ca HAAEXKAEH MHAMKATOpP 3a bbaeLn
pesynTatu.

(1) Llenn Ha OOH 3a ycToMumMBO passutue

3a Aa NoAKpenu ycTonuymBoTo pa3Butue, NnoadpoHABT MHBECTMPA YacT OT nopTdeiina cM B eMUTEHTH,
KOWUTO AONPUHACAT 3a Lenute Ha OOH 3a ycTOMYMBO pa3BuTHE (BKIOYUTENHO KAaKTO COLMAHM, TaKa U
€KOJIOTMYHM Lenun). MIHCTPYMEHTU Ha KOMMaHWUM, KOMTO ca CbobpaseHu ¢ noHe efHa oT 15-Te nbpsu
uenun Ha OOH 3a ycToiumBo pasBuTHe, 6e3 Aa ca HeCbOTBETCTBALLM Ha HUKOA OT Te3n uenun Ha OOH 3a
YCTOMYMBO pasBuTMe, OsAxa onpeaeneHn Kato ,YyCTOMYMBM MHBeCTMUMW®. B ponbaHeHue,



OcHoBHUTE
HebnaronpuaTHU
Bb3AeACTBUA Ca Ha i1-
CblUECTBEHUTE
oTpuuaTeNnHn
Bb34ENCTBUA Ha
MHBECTULIMOHHUTE
pelueHus Bbpxy
dakTopuTe 3a
YCTOMYMBOCT, 3acAraLLm
€KONOTUYHUTE U
couManHuTe BbNpocK
1 BbNPOCU HA
CAyxutenure,
yBa)KeHUe KbM YoBeKa
npasa, BbNpocK 3a
60pba ¢ KopynumaTa n
noaxynu.

KOHCYNTaTUBHMAT CbBET 3@ OTTOBOPHO MHBECTMPAHE MOXe A4a NMPUCHAM ETUKETa ,yCTOMUYMBO Pa3BuTme”
Ha MHCTPYMEHTU Ha KOMMaHWUU. MHCTPYMEHTU Ha NpaBWTeNCTBA, HAaZHALMOHANHW ANBKHULM M/uan
CBbP3aHM C NPaBMTE/ICTBOTO areHUMM, KOMTO AOMPUHACAT 3a Lenute Ha OOH 3a ycToiunBo passutue,
He ca onpeaeneHn KaTto ,,yCTOMYMBM MHBECTULMM .

(2) O6auraumn, dpuHaHcMpalym 3eneHn U/Man CoumanHU NPOEKTH

3a [a Hacbpuu Npexoda KbM NO-yCcTOMYMB CBAT, NoAdoHABT MHBECTMPA 4YacT OT noptdeina cu B
ob6auraumm, rHaHcHpaLLy 3es1eHN U/Uam coumasnHu NPoeKTn (KOUTo ca B CboTBeTcTBME C MpUHUmunmTe
Ha 3eneHuTe obauraumm Ha MexayHapoaHata acoumauma Ha KanutanosuTe nasapu (ICMA) wu
MpUHUMNMTE Ha couManHUTe 06MrauMmn Ha U3NOA3BAHETO HA NOCTbNEHUATA). MHCTPYMEHTUTE, KOUTO
OTroBapAT Ha Te3n U3UCKBAHMA, BAxa 0603HAUYEHU KaTo ,YyCTOMUYNBM MHBECTULMN.

L4 Mo KaKvbe Ha4yuH ycmoﬁqueume uHeecmuyuu, Koumo ca 4Yacmu4yHO HanpaeeHu no
d)uuchosun npadme, He ca HaHecnu 3HAYUTEeNHU Bpeau BbB BPb3Ka C NOCTUIFAHETO Ha
€KONIOrMYHUTE NI CounanHuTe Uenm 3a yCTOﬁ‘-WIBVI MHBeCTMLI,MM?

YcTounBUTE MHBECTULMK, HanNpaBeHU OT nNofdoHAa, He ca MPUYMHWUAKM 3HAYWUTENHa Bpeda Ha uenTa 3a
yCTOMUYMBA WHBECTULMA Ype3 OTPULATENHUA CKPUHUHT. MoadOoHABLT B3e npeaBus WMHAMKaTOpWTe 3a
OCHOBHUTE HE6NAronNPUATHWN BH3AENCTBUA HA MHBECTULIMOHHUTE peLleHUA BbpXy GaKkTopuTe 3a YyCTOMYMBOCT,
KaKTo e nocoyeHo B Tabavua 1 ot npuaoxkenue | kbm Jenervpan pernament (EC) 2022/1288, KakTo u
CbOTBETHUTE MHAMKATOPM 33 OCHOBHUTE HebBNAronpuATHW Bb3AEWCTBUA HA WHBECTULMOHHWU pELLEHUA
OTHOCHO aKTopuTE 3a ycToMuMBOCT B Tabamum 2 1 3 oT npunoxeHue | kbm [enermpan pernameHt (EC)
2022/1288 ype3 oTpuuaTeneH CKPUHMHF. OTPULATENHUAT CKPUHUHI Ce PaBHABA Ha MpeaBapuTeNHOTO
M3K/NOYBaHe OT CTpaHa Ha noAdOoHAA Ha eMWUTEHTW OT BCeneHaTa Ha OTroBOpPHaTa WHBECTULMA, KOUTO
HapylwasaT NONUTMKUTE 3a M3KAtoYBaHe. [punaraHeTo Ha Te3n MOAUTUKM O3Ha4yaBa, Ye eMUTEHTUTe,
y4acTBalLy B AEMHOCTU KaTo M3KOMaeMu ropmBa, TIOTIOHEBA MHAYCTPUA, OPBIKUA, Xa3apT U pasBneveHuns 3a
Bb3PaCTHW, ca W3KAOYeHU OT noadoHAa BBMPOCK, CBBP3AHM C KopynuuaTa u GopbaTa c noakrynwuTe.
MHBECTMLMOHHA BCceneHa. MHBecTuummTe BbB GUHAHCOBU MHCTPYMEHTH, CBbP3aHU C AOBUTBKA U LeHUTe Ha
XPaHUTE, CbLLO Ca U3K/OYEHWU, @ KOMNAHUWUTE, aKTUBHU B MHAYCTPUATA 33 Na/ZIMOBO MAc/o, ca OBEKT Ha
CTPOrv KpUTEPUKU. KOMNAHWUUTE, KOUTO NONYYaBaT Hali-Manko 5% oT NpuxoauTe cv OT NPOM3BOACTBO UK 10%
OT NPUXOAMUTE CU OT NpoAaXKba Ha KOXKM UK CNEeLManHa KOXa, Ca U3KAYEHU. OTPULATENHUAT CKPUHUHT
CbLLO rapaHTMpa, Ye eMUTEHTUTe BasnMpaHu B AbpKaBKU, KOUTO HACbPYaBaT HENOANIHN AAHDBYHWU MPAKTUKK,
KOUTO CEPUO3HO HapyLlaBaT OCHOBHWU €KONOTUYHM, COLMAIHN UAN NPUHLMNKN Ha A06pOo ynpasieHue (dpes
HOPMATUBEH CKPUHUMHI, Ype3 now pe3yntaTt 3a ESG puck, nopagn yyactve B HEYyCTOMUYMBU AbPXKABU U
NPOTUBOPEUMBU PEXMMM), Ca U3K/IIOYEHN OT MHBECTULMUTE Ha nopdoHaa BceneHa. Te3n NPUHUMNK Ha
oTpuuaTeNHa NPOBepKa He Ca u3yepnatesiHn M morat A3 6baaT NPOMeHeHM MO NpPenopbka Ha
KoHCcynTaTUBHUA CbBET 32 OTTOBOPHO MHBECTUPAHE.

e  Kak ca 6unu omuyemeHu nokazamesume 3a HebnazonpuamHu ebv3delicmeus 8bpxy
¢pakmopume 3a ycmoiiyueocm?

Ypes nonuTuMKaTta 3a u3KIOYBaHe 3a GOHAOBE 33 OTTOBOPHO WMHBECTMPAHE U MO-CheuuanHo
HOPMATMBEH CKPUHWUHI WM OLleHKa Ha pucka oT ESG, BCMYKM MOKasaTenn 3a OCHOBHUTE
Heb1aronpuUATHN Bb3AENCTBUA Ha MHBECTULIMOHHUTE PeLLEHNA BbpXY GaKTOpMTE 3a YCTOMYMBOCT,
KaKTo e noco4yeHo B Tabauua 1 oT npunoxeHue | kbm JenernpaH pernameHt (EC) 2022/1288 ,
KaKTO U CbOTBETHMTE MOKa3aTeNM 3a MNPUHUMNHUTE HebNaronpuATHU Bb3AENCTBUA HA
MHBECTULMOHHWTE peLLeHnsa BbpXy GaKTopuTe 33 yCTOMUYMBOCT B Tabaunum 2 v 3 oT npunoxeHue |
KbM genermpanusn pernament (EC) 2022/1288 6sxa B3eTV Npeasus 3a MHCTPYMEHTU, EMUTUPaHM
oT KomnaHuu. MNopdoHABT He e WMHBeCTMpan B KOMMAHMKM, KOUTO CEpMO3HO HapylasaTt
npuHUMNUTE Ha FnobanHus porosop Ha OOH n HacokuTte Ha OpraHusaumsaTa 3a MKOHOMUYECKO
CbTPyAHUYEecTBO 1 pa3sutue (OUCP) 3a MyATUHALMOHANHUTE NPEeANPUATUA U BCUYKM KOMMNAHWUK,



3aMeCeHU B CEpMO3HM NPOTUBOPEUMS, CBBP3AHM C €KOOTMYHU, COLMAIHU BbMPOCU MAN BBNPOCK
Ha f06pOTO yNpaB/ieHue, CbLLO ca U3KNoUYeHU. CbLUo Taka 6AXa M3K/IOYEHN KOMMAHUK, KOUTO ce
OTK/IOHABAT 3HaunUTesNHO (pe3ynTaT oT -10) OT KoATO M Aa e oT nbpsuTe 15 uenu 3a ycToinunso
passutne Ha OOH (Bb3 ocHoBa Ha MSCI SDG Net Alignment Score), KakTo # KomnaHuu ¢ ESG
puckoB peuTUHr Hag 40 cnopes AOCTaBYMKa Ha paHHM Sustainalytics. 3a wmHBecTMumMn B
WHCTPYMEHTH, eMUTUPaHU OT [AbpMKaBW, MWHAMKATOPUTE 3@ OCHOBHWUTE HebaaronpuATHU
Bb34ENCTBMA HA WHBECTULMOHHUTE pelleHnA BbpXy (aKkTopuTe 3a YCTOMUYMBOCT, KAKTO €
nocouyeHo B Tabnmua 1 oT npunoskerune | kbm fenermpad pernament (EC) 2022/1288, KaKTo u
CbOTBETHUTE WMHAMKATOPU 33 OCHOBHWUTE HEBNAronpUATHWU Bb3AENCTBUA HA UHBECTULMOHHUTE
pelieHna OTHOCHO daKTopuTe 3a YCTOMUYMBOCT B Tabanum 2 1 3 oT npunoxeHue | Ha JenervpaH
pernameHT (EC) 2022/1288 6sxa B3eTV Npeasua Ypes U3KAoUBaHe Ha AbpiKaBuTe B Hai-nowuTe
10% cnopep ESG mogen 3a OuUEHKa M 4pe3 M3K/AKYBAHE Ha AbP)KaBM, KOMTO He crassaT
NPUHLMNNTE 33 YCTOMYMBOCT U Ca U3/IOMKEHN HAa NPOTUBOPEUUBU PEXMMU. B AonbiHEHME KbM
HOPMATUBHUA CKPUMHUHI U OLLeHKaTa Ha pucka oT ESG, upe3 meToaonornATa 3a nonoxKuTeneH
noabop Ha BbrNEPOAHUA UHTEH3UTET U U3KNIOYEHUATA B MOZIUTUKATA 33 U3KNKOUYBaAHE 33 doHAoBe
33 OTTOBOPHU MHBECTULMM, CNeHUTE NOKa3aTen 33 NPUHLMNHU HebNaronpuaTHU Bb3AENCTBUA
BbPXY PaKTOpUTe 33 YCTOMYMBOCT Cblio 6sxa B3eTU MpeaBua 33 BCUUKM MHBECTULIMM OT TO3M
nogpasgen - ¢oHa: ¢ WHAuKatop 3: WHTEH3WUTETLT HA napHuKosuTe rasose (,MM) Ha
[APY)KecTBaTa, B KOMTO ce MHBECTUPA, belle B3eT Noj BHUMaHWE Ypes Le/Ta 3a HamaniaBaHe Ha
BbI/IEPOAHUA UHTEH3UTET 3a KomnaHuuTe. * UHAMKATOp 4: eKcrnosuumaTa KbM KOMMaHWM,
paboTellm B CeKTopa Ha M3KomaemwuTe ropusa, Helle B3eTa npeasus Kato nogdoHABLT He e
MHBECTMPAN B KOMNAHUK, KOUTO Ca aKTUBHU B CEKTOPA Ha U3Konaemute ropmsa. * UHaAnKaTop 10:
HapyweHua Ha npuHuunute Ha [nobanHua porosop Ha OOH (UNGC) u Hacoku 3a
MHOFOHaLUMOHANHN KOMNaHUW Ha OpraHn3aumMATa 338 UKOHOMUYECKO CbTPYAHMYECTBO U pa3BUTMe
(OUCP). NpepnpuatuaTa H6axa B3eTU MO BHMMaHWe, Tbi KaTo noadoHABLT He WMHBecTUpalle
TO/JIKOBA CEPMO3HO B KOMMNaHUKM HapywasaT npuHumnute Ha UNGC mamn HacokuTe Ha OECD. e
WHaukaTop 14: nsnaraHe Ha CNOPHU OPBXKUA (MPOTUBONEXOTHU MUHM, KaceTbyHM boenpunacy,
XMMUYECKU OPBKUA U BUONOTMYHK OpbiKUA) belle B3eTo Npeasusd, Tbid KaTo NoAdOHABLT He ro
Hanpasu MHBECTMPANTE B KOMMNAHWUW, KOUTO Ca aKTUBHW B CMOPHM OpbKMA. ® UHauKaTtop 15:
MNHTEeH3UTeTLT Ha NaPHMKOBW ra3oBe Ha AbpPXKaBUTe, B KOUTO € UHBECTUPAHO, e B3eT Npeasua Ypes
Bbreposa Len 33 HamanABaHe Ha MHTEH3UTeTa 32 UHBECTULMMU, CBbP3aHU C AbpKaBeH AbAr.
eNHauKaTop 16: VIHBeCTMpaHUTE AbpiKaBK, MOANOKEHN Ha COLMANHU HapyLweHus, 6axa B3eTu
noj, BHUMaHuWe, Tbit KaTo NnogpoHABT He MHBECTMPa B (i) HeYCTOMYMBU AbPKaBM U (ii) AbpKaBy,
W3/I0KEHW Ha MNPOTMBOPEUMBU pexunmn. [loBeye MHPOpMaLMA MoOKeTe f[a HamepuTe B
NoAnTMKaTa 3a M3KAOYBaHe 3a ¢OHAOBE 3a OTTOBOPHO WHBeCTMpaHe. [MbieH npernes Ha
NoKasaTenTe 3a OCHOBHWUTE HEBGNAronpuATHU Bb3AENCTBUA BbPXY daKTopuTe 3a YCTOMYMBOCT,
KouTo NoAdOoHABT MOXKe Aa B3eme npeasus Moxe aa ce Hamepu B MNpunoxkerue | Ha JenernpaH
pernameHT (EC) 2022/1288 r.

. Ycmolivueume uHeecmuyuu 6unu nau ca cvobpaseHu c¢ Hacokume Ha OMCP 3a
MHO20HaYyUOHAAHUMe npednpuamus u ¢ PbkosodHume npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha YoeeKa?

Oa.

KomnaHuuTe, yyacTsallm B CEPMO3HM NPOTUBOPEYUNA, CBBP3AHN C EKONIOTUYHM, COLMANHN NN YIPABAEHCKN BbMNPOCH,
6sxa usKkaoueHn. MobanHuat gorosop Ha OOH dopmynampa geceT pPbKOBOAHM MNPMHLMNA 3@ YCTOMYMBOCT MO
OTHOLLIEeHWe Ha NpaBaTa Ha YOBeKa, TPYAa, OKOIHATa cpefa M aHTUKOPYNLMATA, KOUTO €Ca YaCT OT BbTPELLUHMUA CKPUHUHT.
OcseH ToBa KBC Asset Management NV oueHW yyacTMeTO Ha KOMMNaHMUTE B HapyleHUA Ha KOHBEHUWUTE Ha
MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), Hacokute Ha OWUCP 33 MyANTMHALMOHANHUTE NPEAnpPUATMA U
PbKoBOAHUTE NpUHLMNK Ha OOH 3a 6usHeca 1 yoselwKkuTe npasa (UNGPs). Bcuukn komnaHum ot ,,CnvcbKa ¢ npasaTta
Ha YoBeKa“ Ha KBC Group 6axa uskntoueHn. NMoseye MHGopmaLma oTHOCHO MoanTMKaTa 3a NpaBaTa Ha YOBEKA MOKeTe
[a HamepwuTe Ha yebcaiita Ha KBC Asset Management NV.
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EC u Kolimo e npudpyxeH om cneyuguyHu Kpumepuu Ha EC.

€KOIOTMYHO YCTOMYMBUTE MKOHOMUYECKU AEMHOCTU.

Ha Opyau eKosM02UYHU UU COYUAIHU Yenu.

C TakcoHomuama Ha EC ce ycmaHO8A8a MPUHYUMbM 30 HEHAHACAHE HA 3HAYyumesHU 8pedu, CbaadcHo Kolimo,
cbobpaseHume ¢ TAKCOHOMUAMA UHBECMUYUU, C1e08a 0a He 8pedam 3HaYUMesaHo Ha yeaume Ha TaKCOHOMUAmMa Ha

MpUHLUMNBT 338 HEHAHACcAHEe Ha 3HAYMTE/IHWM BPeAM Ce npuaara Camo 3a OHEe3U MHBECTULIMM B OCHOBATa Ha GpUHAHCOBUA
NPOAYKT, KOMTO ca cbobpaseHn ¢ Kputepumute Ha EC 3a €KONOTMYHO YCTOMYMBUTE UKOHOMMYECKM AeMHOCTW. Mpu
MHBECTULMNTE, B OCHOBATa Ha OCTaHanaTa 4acT OT TO3M GUHAHCOB MPOAYKT, HE Ce OT4MTaT Kputepuute Ha EC 3a

BcuyKku Opyau ycmolivusu uH8ecmuyuu cbwo mpabea 0a He HAHACAM 3HaYUMesHU 8pedu 8b8 8PB3KA C MOCMU2aHEMO

Mo ¢puHaHCcoBMA NPOAYKT 6UNKM K ca OTYETEHU OCHOBHUTE HeGnaronpuUATHU Bb3AeNCTBUA BbPXY haKTopuTe 3a

'“ ycToiiunsoct?

OcHOBHWUTE HEBNAronpuATHU BB3AEWCTBUA BbPXY dakTopuTe 3a ycToWuMBOCT 6AXa WM3PUYHO B3ETU NpeaBua, OT
npunaraHuTe NOMMTUKM 3a U3KAOYBaHe. MoBeve MHPOpPMaLMA MoXKe Aa 6bae HamepeHa B pasgen ,Kak ca B3eTn
npeasua UHAMKaToOpUTE 32 HE6NAroNPUATHU Bb3AENCTBUA BbPXY GaKkTopUTe 3a YCTOMUMBOCT” Ha TOBa NpuoKeHue. B
AOMbAHEHME, NPUHLMNHUTE HebNaronpPUATHN Bb3AENCTBUA BbPXY PpaKTOpHTe 33 YCTOMYMBOCT BAXa UMNAULUTHO B3ETU
noA, BHUMaHue Ypes rnacyBaHeTo M NONUTUKUTE 33 aHraxkupaHe Ha KBC Asset Management NV. Kato yacT ot cBoA
QHFaXXMMeHT KbM oTroBopHa mHBectuuma, KBC Asset Management NV ynpaxHABa npasaTta Ha rnac Bbpxy akuuuTe,
KOWTO ynpaB/iABa, B CbOTBETCTBME C NONIMTMKATA 3a [1aCyBaHE M aHTaXupaHe Ypes MbAHOMOLLHMK. KoraTo e ymecTtHo,
KBC Asset Management NV e Bne3e B 41asnor C pbKOBOACTBOTO Ha CbOTBETHUTE KOMMAHMK, aKo e Heobxoanmo, npeamn
rnacysaHeto. Moseye MHPopMaLMA 3a OCHOBHUTE HeBNAronpuATHU Bb3AENCTBUA BbPXY GaKTopuTe 3a YCTOWYMBOCT

MOXe Aa ce Hamepu noyg 3arnasneto ,Kak ca B3etn npegsng MHAMKaTopuTe 3a HeGnaI’OI‘IpVIFITHVI BBSAGVICTBMH BbpXy

daKTopuTe 3a yCTOMYMBOCT” Ha TOBA NPU/IOXKEHME.

Kowu ca 6unu Hali-ronemuTe MHBECTULMM NO TO3M GUHAHCOB NPOAYKT?

Hali - ronemum nHsectuumn CekTop % AKTUBU [vpasa
KBC Equity Fund World Responsible Investing -ISB - 14.31% | benrua
KBC Eq F N.Am.Cont. Responsible Investing -ISB EUR - 12.23% | benrus
KBC Eq Fd North America Responsible Investing - ISB - 12.23% | benrus
KBC Eq Fd USA & Canada Responsible Investing - ISB - 12.23% | benrus

#

KakbB e AenbT Ha CBbp3aHuUTe C YCTOMUMBOCTTA MHBECTULMN?

PedepeHTHMAT neproa Ha To3mn roauileH otyeT e oT 1 aHyapu 2022 r. ao 31 gekemspu 2022 r. Kato ce Mma npeasug,

nocTeneHHOTOo U3MbAHEHWEe KbM 2 cenTemBpyu 2022 r., YACAaTa, ONUCAHU B TO3U pasfes, 0TPasABaT CamMo CUTyaLMATa B Kpas Ha
¢duHaHcoBaTa roguHa Ha noAdoHAA M NOPaAAM Tasu NPUYMHA He Ca HAAEKAEH MHAMKATOP 33 6baelum pesyaTatu. Mpes rognHata
OeNbT Ha YCTOMYMBUTE MHBECTULMM B aKTUBUTE Ha NoAdOHAA, KOUTO HAaCbPYaBaT eKONOTUYHM WU COLMATHU XapaKTEPUCTUKM, e

76.20%.
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. Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

MoadoHABT MOXKe Aa MHBECTUPA B LEHHU KHWXKA, MHCTPYMEHTM Ha MapuyHMA nasap, AAN0BE B NPeAnpUATUA 32 KOJEKTUBHO
WHBECTMPaHe, Aeno3nTn, GUHAHCOBU AePUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTU, JOKOKOTO TOBA € paspelleHo
OT NPUNOKUMUTE 3aKOHW M pasnopesbn 1 e B CbOTBETCTBUE C 06EKTA, KAaKTO e ONucaH B NPOCMeKTa nog 3arnasuve ,MHpopmaumsa
oTHocHo noadoHaa Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible Investing”. B pamkuTe Ha Te3u KaTeropuwu
[0NYyCTUMM akTUBK, NoAdOHABT € nHBecTnpan 91.76% B aKTUBK, KOUTO HACHPUYABAT EKONOTUYHU UK COLLMANTHN XapPaKTEPUCTUKU U
8.24% B Apyrn uHBecTUUMK. KaTeropuaTa ,ApyrM MHBECTULMN® CbabpiKalle TEXHUYECKM eNeMeHTH, KaTo NapuyHu cpeacTsa u
[EepvBaTH, U aKTUBYM, B KOUTO NOAGOHABLT MHBECTUPA BPEMEHHO C/ed NNaHUpaHa akTyanmnsaumsa Ha foNycTMMaTa BCeNeHa, KOATO
onpeaens akTMBUTE, KOMTO HACbPYaBaT €KOJOTUYHM M/UAU COLMANHU XapaKTEPUCTUKM, 3@ KOUTO TaM HAMA EKOJIOTUYHU WK
coumanHu rapaHumm. MoadoHALT e AbpKan UAN MHBECTUPAN B TE3WN BUAOBE aKTUBM 33 MOCTUraHe Ha MHBECTULIMOHHU Lenn, 3a
avsepcuduKauma Ha noptdelina, 3a LLeNUTe Ha YyNPaBAEHUETO Ha NIMKBUAHOCTTA U 33 XeAKMpaHe Ha puckose. [epusatute ca
M3MNON3BaHU 3a XeAKMPaHe Ha PUCKOBETE, KAaKTO e ONMCaHOo B paspeLleHnTe TpaH3aKLUMKM C epuBaTH, KaKTo e MOCOYeHO B pasaen
2. ,MHBecTMuMoHHa MHbopmauma” nog 3arnasue ,MHPopmaumsa oTHocHo nogdoHaa Horizon KBC ExpertEase Highly Dynamic
Tolerant Responsible Investing” Ha npocnekTa. UHBecTULMWTE B AepUBATM He Ce U3MO0N3BAT 3@ NOCTUTAHE HA €KONIOTUYHUTE UK
COLMATHUN XapaKTEPUCTUKM, HaCbpyaBaHU OT GUHAHCOBMA NPOAYKT, M HAMA [a I'M 3acerHat. B pamkuTe Ha aKTMBUTE Ha noadoHAa,
KOWTO HacbpyaBaT €KONIOTUYHWU WUAW COLMANHU XapaKTePUCTUKKN, NOAPOHABLT e uHBecTUpan 76.20% OT aKkTMBUTE B ,yCTONUYUBMU
WHBECTULMM, KaKTO e onpegeneHo B Y. 2.17 SFDR u 23.80% B ApyrM MHBECTULMK, CbOBPA3EHN C EKONOTUYHU UK COLMANHM
XapakTepuctukun. 30.47% oOT yCTOMUNBUTE MHBECTULLMM Ca EKONOTUYHO YCTOMYMBU MHBECTULMK, @ 45.73% ca COUMANHN YCTONUYUBU
WUHBECTULMMU. YCTOMUMBUTE MHBECTULMM Ca PAaBHWU HA CYMaTa OT MHBECTULMUTE, KOUTO CE CYMTAT 33 ,yCTOMUYMBM" Bb3 OCHOBA Ha
nybavKyBaHaTa MeTOA0N0MUA 33 MPUHOC KbM MOCTUraHeTo Ha uenute Ha OOH 3a ycToiuMBO pasBuTME, NAOC UHBECTULMK B
o6auraLmm, KOMTO MOraT Aa Cce cYMTaT 33 6Mraumm KbM GUHAHCKMPA 3e1EHU U/UAK COLMAHM NPOEKTH, NJIKOC MHCTPYMEHTU, KOUTO
ce cyuTaT 3a ,yCcToMuMBM“ OT KOHCYNTaTMBHMA CbBET 38 OTFTOBOPHO MHBECTUpaHe. MNoBeye MHPOPMaLMA MOXKeTe fa HamepuTe B
pasgena ,Kaksu b6saxa LeNUTe Ha YCTOMUYMBUTE MHBECTULMM, KOMTO GUHAHCOBUAT NPOAYKT YAaCTUYHO HAMpPaBM U KaK ycTolumnsata
VHBECTULMA JoNpPUHECe 3a Te3n Liean?“ OT HaCTOALLLOTO NPUAOKeHUe. PedpepeHTHUAT Neprog, Ha TO3M roguLLEeH oT4eT e oT 1 AHyapu
2022 r. po 31 pekemspwn 2022 r. Kato ce uma npeasma, NocTeNeHHOTO U3nbaHeHne Kbm 2 centemspu 2022 r., yncnarta, ONUCaHU B
TO3M pasgen, 0TpPasABaT caMo CUTyaumATa B Kpasa Ha GUHAHcoBaTa roAvHa Ha noadoHAA M NopaaM Tasu NPUYMHA He ca HaJeXaeH
VMHAMKATOp 33 6baeLm pesyataTu.

#1A YcTonumBM:

1

#1Bb Opyru
NHBECTULMM,
cbobpasenm c E/C
XapPaKTEPUCTUKMU:
23.80%

MHBecTMunmn

#2 Npyru: 8.24%

KaTeropus #1 ,,Cbo6pasenm c E/C xapaKTepuCTUKM® BK/IIOYBA MHBECTULMUTE MO GUHAHCOBMA NPOAYKT, M3MNON3BAHM 3a
MOCTUraHe Ha eKOJIOTUYHUTE UAWN COLMANHUTE XapaKTePUCTUKM, PEKAMUPaHU C GUHAHCOBMA MPOAYKT.

Kateropus #2 [pyruM BK/OYBA OCTaHaNUTE MHBECTMLMM MO GUHAHCOBMA MPOAYKT, KOMTO He ca CbobpaseHun c
€KOIOrMYHUTE U/IN COLMATHUTE XapaKTEPUCTUKM, HUTO Ce ONPeaeNaT KaTo YCTOMYMBY MHBECTULMN.

KateropusaTa #1 ,,Cbo6pasenu c E/C xapaKTepuctmkun® obxsaiia:

- NopkaTeropunaTta #1A ,Ycroumsu“, 06xBaLlalla yCTOMUMBUTE UHBECTULLMM C €KOTOTUYHU NN COLMANHU Lenu.

- Nogakateropua #1656 ,Apyrm E/C xapaktepucTMku®, obxBalyalia MHBECTUUMUTE, CbOBPa3eHM C eKONIOTUYHUTE WUW
COLMANHUTE XapaKTEPUCTUKM, KOUTO He Ce OnpeaenaT KaTo YyCTOMYMBU MHBECTULUMN.
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e B Kou UKoHomMu4yecku cekmopu ca bunu HanpaseHu uHeecmuyuume?

Ha 31.12.2022 r. uHBECTMLMUTE Ca HaNpPaBEHWN B CNEeAHUTE CEKTOpU

CeKkTop % AKTUBM

LinknnyHoct 6.38
KoHcymaums (umkn) 10.38
MoTpebutenckm cToku 10.16
dapmaueBTuka 13
PuHaHCK 21.19
TexHonoruna 21.12
TenekoMyHuKauumn 1.35
KomyHanHu ycnyrm 0.66
HeasuXumun umotun 1.62
MpasuTtencrso 13.67
Pa3nnynHn 0.47
06wa cyma: 100

MNoadoHABT He e MHBECTUPAN B CEKTOPU M NOACEKTOPU HAa MKOHOMMKATA, KOMTO U3BAWMYAT NPUXOAM OT NPOYYBaHe, A06MB,
A06u1B, NPOU3BOACTBO, NPepaboTKa, CbXxpaHeHne, padpuUHMUPAHE UAN PA3NPOCTPAHEHWE, BKAKOUYUTENHO TPAHCNOPTUPAHE,
CbXpaHeHMWe 1 TbProBusa C U3KOMNaemu ropusa.

=

[0 KaKBa CTeneH ycTolYnBUTe MHBECTULUM € eKONOTUYHa Lien ca 6unmn Cbobpasenu C
TakcoHomuATa Ha EC?

NoadoHABT He ce CTPeMM KOHKPETHO a MHBECTUPA B €KOIOTMYHO YCTOMYMBU MKOHOMMUYECKM AEMHOCTM NO
CMMCbAA Ha TAKCOHOMMYHATA pamKa Ha EC (,,MHBeCcTUUMM, CbobpaseHn ¢ TakcoHomuATa Ha ECY). Bbnpeku ye
noadoHABLT HAMA 3a Len Aa MHBeCTMPa B MHBECTULMM, CbobpaseHn ¢ TakcoHoMMATa Ha EC, He moxke aa ce
M3KNH04K, Ye NoAPOHABLT CbAbPMKA UHBECTULLMM, Cbobpa3eHn ¢ TakcoHomuATa Ha EC. MpoLeHTbT, MHBECTUPaAH B
MHBECTUUMK, Cbobpa3eHm ¢ TakcoHomunATa Ha EC, 6ewwe onpeaeneH Ha 31 gekemspu 2022 r. Mpeasug
OorpaHuMYeHnTe HaCoKM 3a TOBA Kak MHbOopMaumaTa OT TaKCoHOMMATa Tpsabea Aa 6bae nyb6ankysaHa, KBC Asset
Management NV onpegenu, ye He ca HaIMYHWU AOCTAaTbYHO HAAEXKAHWU, HABPEMEHHW U NPOBEPUMM JAHHU OT
eMUTEHTU UM KOMNAHUK, B KOUTO € MHBECTMPAHO MO TOBa Bpeme, UAun oT cobCTBEHO NpoyyBaHe, UAn oT
YyCAyru, NpeAocTaBeHn oT A0CTaBUYMLM HA AaHHWU. Cne0BaTeNHO NPOLLEHTLT, MHBECTUPAH B UHBECTULMMU,
cbobpaseHu ¢ TakcoHomuATa Ha EC, bewwe onpegeneH Ha 0 %.

no-dony npoy M HA UHBEC ca 6unu cvobp € makci Ha EC, e npedcmaseH 6 3eneHo.

Toli Kamo He cvujecmeyea nodxodauja memoOduka, 4Ype3 Koamo da ce onpedeau cbobpasHocmma Ha OvpyasHume obauzayuu c
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1. CbobpasnBaHe Ha UHBECTULLUUTE C

2. CvobpasnaBaHe Ha UHBECTULUUTE C



TAaKCOHOMMATA, BT.Y. AbpXKaBHM 06auraumm™ TakcoHomuATa, 6e3 AbpKaBHM obauraumumn*
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* 3a yesaume Ha me3u epaguKu ,,0bpHasHU 0bauayUU" 06X8ALA BCUYKU EKCMO3UYUU KbM ObpHABHU 0bs1208U UHCMPYMeEHMU.

. Kakve e 6un denom Ha uHeecmuyuume 8 npexodHu u cnomazawju deliHocmu?
He e npunoxumo.
. Kakve e npoyeHmvm Ha uHeecmuyuume, Koumo ca bunu cvobpaseHu ¢ makcoHomusama Ha EC, e cpaeHeHue
¢ npedxod0HUmMe pegepeHmHu nepuodu?

KbMm gaTaTta Ha TO3M roguLLEeH OTYeT AeUCTBUTETHUTE CTOMHOCTU Ca HAaJIMYHWU CaMo 3a Kpas Ha 2022 . Tesun
ymcna ca BKAKOYEHM B TabavuaTta no-rope.

KakbB e 6un AeNbT Ha yCTOi"I'-WIBVITe UHBECTUL UM C €KOJIOTUYHA Le/l, KOUTO He Ca C'b06pa3eHVI C TaKcoHomusATa Ha EC?

PedepeHTHMAT nepuos Ha To3un roguiueH otyeT e oT 1 AHyapu 2022 r. fo 31 aekemspu 2022 r. KaTo ce uma npeasua nocteneHHoTo
M3NbHEHWE KbM 2 cenTemBpu 2022 r., yucnaTa, ONUCAHW B TO3WU pasaesn, oTpas3sBaT CaMo CUTyaumsaTa B Kpaa Ha GMHAHCOBaTa
rofvHa Ha nogdoHaa 1 Nopaam Tasu NPUUMHA He ca HaaeaeH uHaMKaTtop 3a 6baewm pesyntaTtv. NoadpoHabT MHBecTMpa 76.20%
B YCTOMUYMBM MHBECTULMK, KAKTO e onpegeneHo B un. 2.17 SFDR, B paMKuTe Ha aKTMBUTE Ha nopdoHAa, KOUTO HacbpyasaT
€KOJIOTMYHU UM COLMANHN XapaKTepPUCTUKK. He ce NpaBu pasrpaHMyeHne mexay MHBECTULMU C eKOIOTUYHA el U MHBEeCTULMK
CcbC coumanHa uen. NoadoHABT He ce aHraxkMpa MMHUMMANHa 4YacT OT ToBa Ja ObAe CBbp3aHa C eKoNorMyHa uen. B kpas Ha
¢$uHaHcoBaTa roaMHa Ha noadoHAa AENbT Ha YCTOMYMBUTE WHBECTULMU C E€KONOTMYHa LEen, KOATO He e B CbOTBETCTBME C
TakcoHomusATa Ha EC, e 30.47%, B pamKuUTE Ha YCTOMUYMBUTE MHBECTULMU. MEHUAKbPUTE Ha aKTUBM 3aBUCAT OT HAIMYHUTE AAHHU
33 YCTOMYMBOCT, CBBP3aHM C TEXHUTE KOMMNAHUM, B KOUTO MHBECTUPAT. Bbnpekn ye B MomeHTa EC NoAroTBa AUMPEKTUBA, KOATO Lie
M3MCKBA OT KOMMNaHuuTe fJa ny6aukyeaT uHbOpmauma 3a yctonumsocT ([MpekTuBaTa 3a KOPMNOPATUBHO OTYWUTAHE HA
YCTOMYMBOCTTA), TOBA 3aKOHOAATE/NCTBO BCE OLLe € B NpoLec Ha paboTta. CnefoBaTeNHO B MOMEHTA JIMNCBAT Ha/IMYHW AaHHU 33
ycTonumsocT. ToBa Cb3aaze PUCK MHBECTULMOHHUTE GOHO0BE B MOMEHTA @ OTYMTAT MHOTO HUCHK NPOLEHT MHBECTULMM, KOUTO
OTroBapAT Ha TakcoHomuATa Ha EC.

PedepeHTHUAT Nnepuoa Ha TO3M roamiueH oTyeT e oT 1 aHyapu 2022 r. go 31 gekemspu 2022 r. KaTo ce nma npegsuz,
NoCTENeHHOTO U3Nb/HEeHWe KbM 2 cenTtemspu 2022 r., YyucnaTa, ONUCaHN B TO3M pasgen, oTpasasaT caMo CUTyauuaTa
B KpaA Ha duMHaHcoBaTa roauHa Ha noadoHAA M NOPAAM Tasn NMPUYMHA He Ca HaZeXAeH MHAMKATop 3a 6baelwm
pesynTaTtu.

KakbB e 61Un fenbT Ha COLMANHO YCTOMYMBUTE MHBECTULUMN?

B Kpas Ha ¢duHaHcoBaTa roaMHa Ha noadoHAa AenbT Ha COUMANHO YCTOMYMBUTE UHBECTULMK e: 45.73%, B pamMKuTe
Ha yCTOMUYUBUTE NHBECTULLUM.
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KakBu nHBectuumm ca 6unmn BkAOYEHU B KaTeropuaTa ,[pyru”, KakBa e 6una TAXHATa Lien U1 UMano m e

MWUHUMANHN €KOJIOTMYHU UIN COUMaANTHU I'apaHLI,VIVI?

Mmalue TeXHUYECKM e/IEMEHTH KaTo MapuyHu CPeACTBa M AepuBaTH, KOUTO HE Ca YacT OT METOA0N0MUATA 33 CKPUHUHT.
MoadoHABLT e AbpKan MAM UHBECTUPan B Te3n BUAOBE aKTUBM 3@ MOCTUraHe Ha WHBECTULMOHHM Lenu, 3a
avsepcudmKauma Ha noptoeitna, 3a LeNUTe Ha YNPaBAEHWETO Ha JIMKBUMAHOCTTA U 33 Xe)KMpaHe Ha puUcKose.
[lepuBaTuTe Ca M3N0ON3BaHM 33 XeAKMPAHE HA PUCKOBETE, KAKTO € ONWCAHO B paspeLleHnTe TPaH3aKLMK C AepuBaTy,
KaKTO e MocoyeHo B pasgen 2. ,MHBeCTUUMOHHA UHPopMaLuma“ noa 3arnasue ,MHbopmauma oTHocHO noadoHaa
Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible Investing” Ha npocnekTa. MHBecTuummnTe B AEepuBaTH
He Ca U3MON3BaHM 3a NOCTUIAHE HA €KOJIOTUYHUTE WU COLMAIHW XapaKTEPUCTVKMU, HAacbpyaBaHU OT GUHAHCOBUA
NPOAYKT, U HAMA Aa MM 3acerHat. 3a MHBECTULMUTE, BKAOYEHU B ,#2 [lpyrn“, HAMA eKOMIOTUYHU WK COLMaHU
rapaHuuu.

Kaksu geiicteua ca 6unmn npegnpuety 3a NOCTUraHeToO Ha EKONOTUUYHUTE U/ NN COLMANTHUTE XaPaKTEPUCTUKU
npes pedepeHTHUA nepnoa?

NopdoHabT

- HaCbpy¥ UHTErPUPAHETO Ha YCTOMYMBOCTTA B NOAUTUYECKUTE PELLEHWUA HA EMUTEHTUTE (KOMNAHUK, MPaBUTENCTBA,
HaAHALMOHAMHMN SABKHULM U/UAK areHUMM, CBP3aHM C NPaBUTENCTBA), KaTo Ce NPeAnoYnTaT EMUTEHTM C NO-406bp
ESG pesynrarT;

- HaCbpyYeHO CMEKYaBaHe Ha U3MEHEHMETO Ha KAMMaTa, KaTo Ce NPeAnoYMTaT EMUTEHTM C NO-HUCHK BbraepoaeH
MHTEH3UTET, C e/l NOCTUIaHe Ha NpeaBapuTeNHO ONpeaesieHa Len 3a BbrepoaeH UHTEH3UTET;

- noaKpenu yCTOVI‘-IMBOTO pa3BuUTUE, KaTo BKAKOYU EMUTEHTU, KOUTO AONPUHACAT 3a UeNInTe Ha OOH 3a yCTOVIHMBO
pa3sutune;

- MOAKPEnU YCTOWYMBOTO pasBUTME Ype3 HacbpuyaBaHe Ha NPexofa KbM MO-yCTOMUMB CBAT 4pe3 obsuraumu,
bUHaHCUPaLLY 3eNeHN U/UAN CoLManHN NPOEKTY.

NoadoHABT M3KAOHYM OT MHBECTULUMOHHATa BCeNeHa Ha noAdOoHAA EMMUTEHTM, yyacTBally B AEMHOCTM KaTo
M3KOMaemu ropuBea, TIOTIOHEBA UHAYCTPUA, OPBXKMA, Xa3apT M Pa3BNeYeHUs 33 Bb3PacTHU.

NHBecTMUMMTE BB GUHAHCOBU UHCTPYMEHTU, CBBbP3aHM C AOBUTBKA U LEHWUTE Ha XPaHUTE, CbLLO Ca U3KNIOYEHMU, a
KOMMNaHNMNTE, akKTUBHW B UHAOYCTPUATA 3a Na/IMOBO Mmac/so, Ca OﬁeKT Ha CTporn Kputepuwu. KOMI‘IaHI/IVI, KOUTO
NPOU3TUYAT OT Hal-ManKko 5% oT NpuxoamuTe MM OT NPOU3BOACTBO MM 10% OT NPUXOAUTE UM OT NpPoAaXK6a Ha KOXKMU
WUAW CneumanHa Koxa 6saxa usknodeHn. OTpMLATENHUAT CKPUHUHE CbLLO rapaHTUpa, Ye emuteHTuTe, 6asmpaHn B
ObpXKaBM KOWUTO HACbpyaBaT HENOANHW JaHbYHM MPAKTUKM, KOUTO CEPUO3HO HapylwaBaT OCHOBHM E€KOJIOTUYHM,
COUMANHN MAN NPUHLUMNK Ha A06po ynpasieHue (Ype3 HOPMATMBEH CKPUHUHT, Yypes fiow pesyaTtaT 3a ESG puck,
nopagu yyactve B HEYCTOMUYMBM AbPXKaBM U MPOTUBOPEUMBU PEXMMMU) BAXa M3KNHOYEHU OT MHBECTULMOHHATA
BCeNeHa Ha noadoHaa.

Tesu NpPUHUMNKU Ha OTpULATE/IHA NPOBEPKA HE Ca M3YepnaTenHu U moraTt Aa 6baaT NPOMEHEHM MO NPenopbKa Ha
KOHCyNTaTUBHMA CbBET 33 OTFOBOPHO MHBECTUPAHE.

KBC Asset Management NV ynpa)kHM npaBaTa Ha r1ac BbPXy akuuuTe, ynpasasBaHW B nogdoHAa, CbrnacHo
MonuTuKaTa 3a rnacyBaHe M aHraxupaHe Ypes NbAHOMOLHMK. KaTo Takbe, KBC Asset Management Habatogasale
[pY)KecTBaTa, B KOMTO ce MHBECTMPA NOAPOHABT, HAMECBALLE Ce C APYXKECTBaTa, B KOUTO ce MHBeCTUpa (M36ArBaiiku
BbTPewHa MHOpMaLMa), yyacTBalle B NOAXOAALM MHULMATMBM 33 KOMEKTUBHO aHraXXupaHe W ynpaxkHaBalle
npaBaTa Ha rnac No obMucneH HaumH. Te3n OTrOBOPHOCTM 6AXa U3MbAHEHU C U3KAIOUYUTENHA TPUKA 3a 3alumTa Ha
MHTepecuTe Ha MHBECTUTOPUTE Ha PpoHAOBETE.



AR

KakBu ca 6unu pesyntatute Ha T03M GMHAHCOB pedepeHTHUA noKasaTten?

PedepentHuTe He e onpegeneH pedpepeHTeH BeHUMApPK 3a LeanTe Ha NOCTUraHe Ha EKONIOTUYHUTE UM COLMATHUN XapaKTePUCTUKM,
noKasatenu ca HacbpyaBaHu OT To3M NoAdOHA,. 33 MHBECTULMUMN B MHCTPYMEHTU, EMUTUPAHM OT NPaBUTENCTBA, HaZHALMOHANHU
MHAEKCH, 4pes3 KOUTO C&  nnbyKHULM UM/WUM CBBP3aHM C NPABUTE/ICTBOTO areHLMK, ONMUCAHUAT pedepeHTeH NopTdeinn ot rnobasHu LbpKasHU
“3mepsa fanu obavraumm ce 3non3Ba Kato H6asa 3a cpaBHeHMe 3a CpaBHABaHe Ha onpeaeneHn ESG xapakTepuCcTUKK, HacbpyaBaHu

GUHAHCOBMAT NPOAYKT o noadoHAa.
nocTura eKoNorMyHuTe

WAK coumanHuTe
XapaKTePUCTUKM, KOUTO
peknammpa.

e  [lo KaKeo peghepeHMHUAM NOKA3amesn ce oMaAU4YA8A OM WUPOK Na3apeH UHOeKc?
He e npuaoxumo.

e  Kakeu ca 6unu pesyamamume HAa Mo3u pUHAHCO8 NPOOYKM Mo OMHOWEHUEe Ha noKazamenaume 3d
ycmoliyueocm ¢ ozned onpedensHemo HA CbobpasHOCMmMa HaA peghepeHMHUs noKasamesn ¢
peKknamupaHume eKos02u4HU UAU COYUAAHU XapaKmepucmuku ?

He e npunoxumo.

e Kakeu ca 6unu pesyamamume Ha Mmo3u puHaHco8 npodyKm e cpasHeHue ¢ pedpepeHmHus
nokaszamen?
He e npunoxumo.

e  Kakeu ca 6unu pesyamamume Ha mo3u ¢huHaHco8 NpodyKm 6 cpasHeHue ¢ WUPOKUs nasapeH
uHOeKc?”
He e npunoxumo.





