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MOA®OH], ,,0BB EKCHEPTHI3 JUHAMWUYEH TOJNEPAHTEH OTTOBOPHO HHBECTHPALL
TOJUILIEH JOKNA/L 3A IEHHOCTTA
31 JEKEMBPH 2022 r.

L. MPETJIED HA PASBHTHETO H PE3YJITATHUTE OT JEMHOCTTA HA ®OHIA
YAABP, KAKTO W HETOBOTO CBCTOSHHE. OIIMCAHHE HA OCHOBHUTE
PUCKOBE, ITPEJ] KOUTO E H3ITPABEH.

Horosopen ¢pona wansp OGb ExeneprHins u Herosure Tondonnose ca yupegenn (opraHusmpanu) B
CBHOTBETCTBHC CBC 34KOHA 3a [EHHOCTTA HA KONEKTUBHHTE WHECCTMUMOHHM CXEMHM ¥ Ha JIpyra
OPCANPHATHA 32 KoleKTHBHO HusecTupane ("3JIKUCAIIK") u akTopeTe no npuiaratero my.

Gouget yansp M INoadonaosere, nocodenn & 1.1 mo 1.10 B Tabnuuara mo-gosty, ca y4peneHH
{opranusupanu) BB3 ocHoBa Ha pemerine Ha Keit Bu Cu Acet MennmimsuT H.B. ("Keit b Cu AM”
“WiH ,YTIipaBnsBamoTo apyxecteo®) ot 11.08.2020 r., pewenne ot 20.11.2020 r. 2a rpreMane Ha
M3MCHCH M JOMBIHEH MPOCHEKT U M3MEHEHH W RONBITHCHH [IPaBWIa U IpYrH JAokyMeHTH Ha ®onpa
uanbp, pemmteHde ot 11.01.2021 r. 3a mpuemane Ha M3MEHEH W JOIBIHEH IPOCHEKT H H3MEHCHU U
JOIB/IHEHH ITPaBUIa U JPYTH HOKYMEHTH Ha MOoH/A Yaqbp, KakTo B Permenne Ne 87-J1@ na Komucusta
3a ¢punancos Haxzop (,L,KOH) ot 18.02.2021 r., ¢ koeTo ce u3nara ojobpenHe 3a OPraHH3HpaHeTO H
ynpaenendeTo Ha GoHma agep U Te3u lloadonmoee.

Hondoraosere, nocoyenu B T.11 10 T.16 B Tabnuuata mo-moiy, ca yupeleHH (OpFaHH3HpAHI) BE3
OCHOBA Ha PeLIeHHe Ha Y NPABIABALIOTO ApyAecrso oT 16.11.2021 r. u pemekue Ha YpapnsapamoTo
npyxecTBo or 08.02.2022 r., ¢ KOMTO ca NPHETH W M3MEHEHH W JONBAHEHH BepcHH Ha TIpocrext u
H3MEHCHH W JIONBHEHH IIPaBUTa U ApYTH A0KyMeHTH Ha DoHma yaisp, kakro u Pemrenne Ne 164-J]D
ot 08.03.2022 r. na KOH, ¢ xoeTo ce m3j1aBa 0106peHHe HA OPraHM3UPAHETO H YIIPABICHHETO Ha TE3H
Hondonmose.

Donnet wanep u londonnosete, nocouenn & 1.1 go .10 B TabnuaTa NO-10.1y, Ce CIHTAT 3a yupe/leHH
& Penybauka bearapus ma 18.02.2021r., a Iloadonnosete, nocouenn e .11 10 1.16 B Tabamuara no-
AONy, ce CHHTAT 3a y4peneHH B Pemybnuka benrapus na 08.03.2022 r., kowTo ca maTwTe Ha
perucTpaniaTa UM B perHeThpa Ha KMDH.

DOHABT YaABP € NPEeNNpHITHE 33 KONCKTUBHO WHBECTHPAHE B MPEXBBPIMMH [ICHHH KHIDKA
(IIKHAIIITK®), ep3paneno B cvoteercteue ¢ 3AKUCHIIKH u cbeTosiio ce oT 16 UHBECTHITHOHHA
nofppaspenenus — lloxdounosere. IoxdoHnoeete ca 3axpansainy 10AGOHIOBE 10 CMHCEAA HA WI. 67
ot 3AKUC/IIKH n uusectnpar Hait-manko 85% oOT akTHBHTE CH B [UIOBE Ha ONpefeNeH Opoil
MHBCCTHLUMOHHM nonpazfenedua ("Tnasau moggonaose”) ua Xopaizsn H.B. (Horizon N.V.),
HHBECTHIIMOHHO IPY)KECTBO OT OTBOPCH THIL, HAJJIEKHO YUPENCHO H CHUIECTBYBALIO CHIMIACHO
saxonute Ha Kpancteo benrus, crc cemanmme u agpec Ha ynpaenenue: Xapennmaaw 2, B-1080, rp.
bpiokcen, Kpanctso benrus u ynpasnseano or Keit Bu Cu AM (,,Xopaitsen™ wim ,Imasen douz
4anep”). 3a I'naeuure nondonaose, mocouenn B T.1 go 1.10 B Tabnuuara mo-aofly, MMa OO [Ba
3axpasBamy [Mondouna — eaunuar ¢ aanope, aenomuuupanu B eepo (EUR), koiito mHBeCcTHpa B
crorBeTHHA MHcTHTYnHOHANeH O BI' knac akumw (Institutional F shares BG class), A¢HOMHHHpPaHH B
€BPO, Ha CHOTRETCH 1 1aBen NoAGOHN; H IPYTHAT ¢ JANOBe ASHOMHHHpauu B Obirapcku nesa (BGN),
KOHTO HHBecTHpa B ChoTBeTHUS MucTurynponanen ® bI” kiac akumu (Institutional F shares BG class),
AEHOMHHHPAHU B J1€Ba, HA ChOTBeTeH [nasen noadonn. 3a MmaeHuTe noadougose, nocouenn s 7.11
10 T.16 B TabnHnaTa NO-MOIy, IMa CaMo Mo eAMH kopecTioH aupawy [loadonn, ¢ AAT0Be, NEHOMHHUPAHK
B Obnrapcku nepa (BGN), koiito wHBecTHpa B choTBeTHHMA MHcTHTYnHonanen @ Bl kimac akuuu
(Institutional F shares BG class), neHoMuHUpaHH B eBpO, Ha CLOTBETHUS ' apen mosdom.

BbB B32MMOOTHOWIEHMATA MeXIy HHBECTHTOpHTEe Beeku [londoHA ce pasriekia KAaTO OTAENHO
obocobeno umymnecteo. Hupecturopute B nanen IloadoHn MMar TpaBa camMo MO OTHOLIEHWE HA
akruBuTe Ha llondonna, B koHTO ca MHBECTHpAH, U Bb3BpamaeMocTTa oT Tax. Beexu Ilomdown
OTTOBaps 3a 3aB/DKSHUATA CH CaAMO CB¢ CBOUTE AKTHBH.

[oadonmorete na Poupa wagep # chorBeTHHTE |TIaBHM TOA(DOHNOBE, KOHTO Te 3aXpaHBarT, ca
H30poeHH B TabIHLATa TO-A0TY:



THOIPOH] ,,065 EKCNEPTUI3 IMHAMUYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIL
TOJTUIIEH JOKJAJ 3A AEMHOCTTA (IIPOIBJIKEHHE)
31 JEKEMBPH 2022 r.

L. IPECJIE] HA PA3BUTHETO W PE3YJITATATE OT AEMTHOCTTA HA ®OHJIA YATBP,
KAKTO ¥ HETOBOTO CHCTOSIHUE. ONHCAHHE HA OCHOBHHTE PUCKOBE, ITPE]]

KOWUTO E U3HPABEH (IIPOJBJLKEHHUE).
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ORE ExcneprHitz Hedarmmmen Ganancupax (EBPO)

iISl’N BGSO00004218

OBB ExcreprHits Jladarmimen Bamaucupan (JIEBA)

iXOpatB‘bH Ke#i B Cn ExcneprHiiz Jedarmmmen Banancupan ( H|
| KBC ExpertEase Defensive Balanced) I

| Merirryimomsncs © BT xnac axipm: (Institutional F share BG class) s enpo |

IISl'N BEG324083714

{Xopamen Kent Bu Cn ExcreprHin Iedarsusen Banancupan (Horiron
KBC ExpertEase Defensive Balanced)

Huacturyusorasnen < B knac aiog (Institutional F share BG class) B hesa

Xopaitmnn Keit Bu Cn ErxcneptHir dedamsusen TonepanreHd (Horizon

HructuryigioumaneH © B knac akimm {Institutional F share BG class) B eBpo

[Xopaiieit Keit Bu Cn Excneprliiz Hedarsumen Tonepanren (Horizen
Hucturywonancs O BI™ knac axinm (Institutional F share BG class) B mesa

Kopafseu Kefi Br Cn ExcreprHms Musamuden Banancupayn (Horizon K13C)
ExpertEase Dynamic Balanced) !

HreTuryLmoHaTeH 42 GBI wiac akinm (Institutional F share BG class) B enpo

Kopatona Kot B Cu Excneprhin [Gmasmen banaucupar (Horizon KBC)|

Hucturymmonancn < BT knac asxwo (Institutional F share BG class) s nera

KopatheH Keii B Cu ErxcneprHit dmuamirieH ToNepaHTeH (Hmn
Hneruryimenaned U B xnac aximmi (Institutional I share BG class) B espo
Xopatinn Kelf Bu Cun ErcneprHim Jmmamirien Tonepanren {(Florizon
HucTurynuoHanew @ B1” kiac axipnar (Institutional F share BG class) B nena
Xopames Keit By Cu Excneprliz Cwurso Juunamuacs Toncpanres)
Hucrurymmcranen & B xnac axipm (Institutional & share BG class) B eppo
Mopafzes Kcit Bu Cwn Excnepriitizn Cumno [mmascmen Tonepanred
HucturyuHoHanen <€ BI' wiac akmpm (Institutional ¥ share BG class) B Jcsa

Keii Bxw Cu ErcmeprHiin dedammnpeH KOHCepBE\.TI{B:H

(Horizon KBC Experease Defensive

Hucturymnomaned @ B wnac axmmm (Instilutional ¥ shares BG class) B

Nopatzsu Kelt bu Cu BreneprHit Jcharsusesn banascupas (TTOROPTO
Hupectrvam { Horizon KBC ExpertEase Defensive Balanced Responsible
HucturyimcHaned @ BIT knac axio (Institutional ¥ shares BG class) B

ISIN BEG3316593182 L
Kopaimen Keit Gu Cu ExcoeprHin Hedammsen TonepanreH Orrosopao
wmectupain] {(Horizon KBC ExpertEase Defensive Toleramt Responsibk

Hucruryimonanen 0 BT wknac asipmm (Institutional F shares BG class) B
€Bpo H

Mopairea Keidi Bu Cn ErxcreprMis Jpmaminicn Banaspcupan OTrosopro,
MHimectnpam (Horizon KBC ExpertEase Dynamic Balanced Responsibke

Incruaryviponanens <P BT wiac akmm {(Institutional F shares BG class) s
Wopatsne Kot Bn Cu ExcneprHin Jomsuren TonspalTsH OTroBOPHS
Hapectnpam (Horizon KBC ExpertEase Dynamik: Tolecrant Responsible
Hnreruryumonaned (0 LT wiac akmum (Institutional F sharecs BG class) s

Kopatia.ir Ke#i By Cu ExcneprHin Cunpo JRoamMITieH Tonepal—rrc;c
Orrosopro Mmscermpawt (Horizon KBC ExpertEase Highly Dynamic

2 ISIN BG9030003210
| (ISTN BE6324084720
OBE ExciicprHitn Medarmsmeen Toncpanren (EBFPO) KBC ExpsrtEase Defensive Tolerant)
3 ISIN BGY000005215
1 || ISIN BEG3240ET756
OEBE ExcneprHin Jedammpen Tonepanren (JIEBA) KBC ExpertEase Delensive Tolerant)
+ ISTN BGS0O0006213
1 LSIIN BEG324086741
OBB ExcoeprHin [mmsvumen Banancupan (EBPO)
3. ISIN BGS0C0008219
| | ISIN BE6324090754
| = E
¥ !OBB ExcneprHitr [rmamMirien EanaHcupaH ( BA) ExportEase Dynamic Balanced)
16' ISIN BGH000007211
| o __|ISTN BE6324088762
OEE E Hifz Jsma; T PO
wenepr muaen Tonepanren (EB 4 KBC ExpertEase Dynamic Tolerant)
7. ISIN BGS000009217
| - ISTN BE6324082806
OBE ExcneprHin imammued Tonepauren (JEEBA) KBC ExpertEase Dynamic Tolerant)
& ISIN BGSGO001L0215
- _ - ISIN BES324091790
OBE ExcrneprHin Crrno Iumamiaen Tonepadresd
(EBPO) {Horizon KEC ExpertEase Highly Dynamic Tolerant)
2 ISIN BG2000012211
ISIN BE6324094828
E OBE ExcneprHin Crmo Huuamimen Tonepadred
(JIEBA) (Horizon KBC ExpertBEase Highly Dynamic Tolerant)
10. ISIN BGS000011213
ISIN BES324093812
OBB  Excteptilin  Jedummuncn  Kouccpaarmer 0P
’ Orropopie HupeosTHpalll, AeHOMMHMPAEN B icpa (P TTOROPHG VhmsoTupann
f11. Conscrvative Responsible Investing)
ISTN BGS000006221
eBpO
W = ISIN BE6331652176
OBE ExcoeprHir Jedammeen LanaHcupan
iz Orronopao MEReCcTHDALIL € HOMHHADAH B JISBa
ISTN BGS000005223
SBPO
! OBE ExcrneprHin Nedarmimen Tonepasres
13, Orropopro HaBecTHpatl, ACHOMUHMPAH B fleBa Investing)
ISIN BGS000004226
— — —: ISIN BES331695203
OBR ExcneprHiis HHEaMITISH LanaHo HEa |
14. O1rosopao MeEBCcCcTHUPALLL, ASHOMMHADAH B TeBa Investing)
ISIN BGSC000Q3228
cBpo
ISIN BE6331694198
OEBB Ewxcnepriiiz AlrmHamMirieH TonepaHTeH,
s COrrosopio ManecTupally, ASNOMUHAPAH B JIsBa Investing)
ISIN BG2000002220
en
1 ISTN BE6331696219
|OBB ErxeneprHin Cunpo HumasimieHn TonepaHTeH
6. OTrosopHo HHBecTHPAIlL, JeHOMIDI{PAH B IS Ba Tolerant Responsible Investing)

ISIN BGR20C0001222

Hucturymomanes © BI' ke akoum (Institutional F shares BG class) )
eBpO
ISIN BE633218698231




MoJIo0OH ,.OBb EKCHEPTHUI‘/‘B JUHAMIYEH TOIEPAHTEH OTTOBOPHO HHBECTHPAIL{*
TF'OJHIIEH JOKJIAN 3A JEMHOCTTA (INPOALIKEHHE)

31 AJEKEMBPH 2022 r,

L [IPETJIEJ HA PA3BUTHETO H PE3VJITATHTE OT JENHOCTTA HA ®OHJIA YABP,
KAKTO H HEI'OBOTO CBCTOSHHE. OITIHCAHUE HA OCHOBHHUTE PHCKOBE, ITPE/]

KOHUTO E U3IIPABEH

(ITPOTbJIKEHHE).

B crna ot 01.01.2023 r. uMenara na nogdongosere ot .11 g0 1.16 ca npoMeHSHU, 3a8MHO ¢ HMEHATA
Ha TexHuTe 'marnm noadoHna, KakTo cnesRa:

|

3

KoHcepeatueeH OTroBOpHO
WHeecmpay, gexoMuHmMpan B nesa

ISIN BG2000006221

Himg HMeHa

Crapu umena

[ Xopansth Ked b Cw Exeneprias
JHedanaueeH KoHcepeamieeH
CrrosopHo Misectupaw, (Horizon
KBC Expertease Defensive
Consenative Responsible Investing)
WHcTumyumoHaner < BN knac akuuu
(Institutional F shares BG class) B !

|

! OBB ExcnepTiins Ec Ep Al

Hedanaveen KoHcepBaTMBeH,
AEHOMUHMPAH B nesa

ISIN BG9O00006221

XopaaaeH Ken Bu Cu Excneptidiia Ec
Ep Af [ledaHaveaH KoHcepBaTMBeH
(Horizon KBC Expertease SRI Defensive:!
Conservative) |

WHctutyyuonaned @ Bl knac akuuu
{Instituttonal F shares BG class)eaespo |

1
H
4
1

ISIN BEG331692176

OBE Excnepridnzs Sedanavsen

Banancupan CtroeopHO MIHBECTMPRALY,
AEHOMWHWPAH B Nesa
| ISIN BGBOOOO(EZB

YopaizsH Keil Bu Cu Eucneprﬁﬁa
HedaHzneen BanaHcupad GTroBOpHO |
Wreecmpary (Horizan KBC i
ExperiEase Defensive Balanced 3
Responsible Investing)
| MHcMTYUBoHaNeH € Bl knac akuu1u
{Institutional F shares BG class) e
espo
ISIN BEB331693182

OBE Excrepthliia Ec Ep Al
Hedbansueen banancupasn,
A@HOMUHMpAH B NeBa

ISIN BGS000005223

Xopai3tH Keih By Cu Exkcneprilias Ec
Ep A JedanaveeH BanaHcupaH
{Horizon KBC ExperiEase SRI
Defensive Balanced) l

WHetumyumonaneH € Bl knac akuyvu
(Institutional F shares BG class) s eepo

"ISIN BE6331693182

OBE Excnepidia uHamunueH

Banancupap Qrrosopio WHeecTwpauy,
AGHOMWHUPAK Bneea
ISIN BGY000003228

XopafabH Keit Bu Cu ExcnepTiia
Huuamuuen Banascupan OmrosopHo
WHesecmpal (Horizon KBC
ExpertEase Dynamic Balanced
Responsible Investing)
HHcuTyumonaned ® Bl xnac akumn
{Insfitutional F shares BG class)s
espo

ISIN BE6331604198

OBB Excneptidia Ec Ep Al
Avnamuuen banavcrpan,
AEeHOMAHHPEH B nesa

ISIN BGS000003228

YopaiiatH Keii B Cn Ekcneptiiizs Ec
Ep A Juuamuyen Baraucupad

{Herizon KB ExpertEase SRI Dynamic |
Balanced) %

WreruryuueHaned @ Bl knac akuydu |
{Institutional F shares BG class) B espo

OBB Excneptiita JedananeeH
TonepanTen OmrosopHo Mieecipauy,
ABHOMWHUPEH B Neea

| 1SIN BGS000004226

" OBB Excneptidiia [luHamuyen
TonepaHnTen OmosopHo MHBecTnpawy,
AGHOMMHMPAH B neea

|_ISIN BGI000002220

OBBE ExcneptHita CunHo duHamuyes
TonepauTtes OmrosopHo MHBecTMpaLy,
AeHOMUHUPAH B nesa

|_ISIN_BGI000001222

Xopa#asH Keit B Cu Excneptiiia
Hetansueen TonepanteH QTmoeopHO
WHBeCcTHpaLW, (Horizon KBC
ExperiEase Defensive Tolerant
Responsible Investing)
WMuctutyguonaned <€ BIC knac akunu
(Institutional F shares BG class) B
espo

ISIN BEB331695203

OB6B Ekcneptidiia Ec Ep Al
Aedanivsed TonepaHTeH,
ABHOMVHMP&H B NeBa

| ISIN BGSC00004226

XopaiatH Kelt Bu Cu Excneptiiz Ec |
Ep A ledranaveeH TonepanTeH
{Heiizon KBC ExpertEase SRI

Defensive Tolerant)

HMuctutyumornaned @ Bl knac akuwu
{Institutional F shares BG class) s espo

ISIN BEG331695203

XopanawH Kei Bu Cu Excneptiliia
AuvHamuver TonepaHten OrosopHO
WHeecmpaw (Herizon KBC
ExpertEase Dynamic Tolerant
Responsible Investing)
WHerumyyuonaner @ BIC knac akuyuu
{Institutional F shares BG class) B
eBpo

ISIN BE6331696219

XopanawH Keii B Cu Exkcneptilids
CunHo JuHaMuueH TonepaHTeH
OtropopHo Mseecwpatw (Horizon
KBC ExpertEase Highly Dynamic
Tolerant Responsible Investing)
WHcrutyunoHaned @ Bl knac akyuu

{Institutional F shares BG class) B
eBpo

ISIN BE6331698231

[#5 EKcn'ep'rMﬁa- Ec Ep Al
Aunamuued TonepaHTeH,
AESHOMUHHMPAH B Nesa

ISIN_ BGIO00002220

]
Xopaihsth Keit Bu Cu Excneptiina Ec !

Ep Ad duHamuyeH TonepanTed (Horizon
KBC ExperiEase SRI Dynamic Tolerant)

Wncuryumonanen @ Bl knac akuvu
{Institutional F shares BG class) sespo

iSIN BE6331696219

OBB Ekcnepiidiiz Ec Ep Al
CunHo OuHamMuyeH
TonepaHTeH, AEHOMUHUPEH B
nesa

ISIN BGS000001222

Yopaiath Keir bBu Cu ExcnepTidiia Ec
Ep Al CunHo JuHaMuyeH TonepaqTter |
{Horizon KBC ExpertEase SRI Highly |
Dynamic Tolerant) (

YHeTuTyumonanen @ Bl knac akuum
{Instituticnal F shares BG class)Begpo

3 ISIN BE8331698231 I

AxTHBUTe Ha BcekH oT [loadoHAoRETE ce YBEAHUABAT HITH HAMAJISBAT B 3aBUCHMOCT OT INPOMSHATA B
HETHATa CTOHHOCT Ha aKTUBHUTE HM, BICTIOUHTENHO B PE3yATAT Ha eMHTHpaHe H 00paTHO W3KYTIYBAHe HA
gsioBe BBB BeekH oT Iloadonnopete M oT koneOaHHsSTa B HETHATA CTOMHOCT HA AKTHBUTE Ha
uHBecTUIIHUTE Ha [loadoHmoBeTe B cbOTBeTCTRAILMTE HM I 1asay moaboHI0BE.

VnpaenABalioTO APYKECTBO OTACIA aKTUBHTE CH OT aKTHBHTE Ha BeekH OT [ToA(GOHIOBETE U CLCTABS
OTAC/HN (PMHAHCOBH OTUCTH 3a Beekd eimH oT [Toadounosere na @onga 4yagsp. Jleno3uTapar Ha
@DoHaa yaabP NOATBPKA OTYETHOCT M CMETKH 3a NAPUYHUTE CPEACTEA H APYTUTE AKTHEH HA RCEKH OT
TTondornoseTe, KOUTO Ca OTASTHH OT TE3U 3a COOCTBCHUTE aKTUBH Ha [lerosuraps



NOJ®OHL ,,0bB EKCIIEPTHI3 IUHAMUYEH TOJIEPAHTEH OTTOBOPHO UHBECTUPALL*

TOJIMIIEH OKJIAJ 3A TEMHOCTTA (ITPOTIKEHHE)
31 MEKEMBPH 2022 r.

L IIPETVIE] HA PASBUTUETO U PE3YJITATUTE OT JEMHOCTTA HA ®OHJIA YATLP,
KAKTO H HETOBOTO CLCTOSHHUE. OMHCAHUE HA OCHOBHUTE PHCKOBE, ITPE/I

KOHUTO E U3ITPABEH (ITPOJbLJKEHHE).

IMondongosere Ha Monga yaaep ce ynpaeissa oT Keii bu Cu AM, npyxkecTBO, yUpeAeHO CBIMIACHO
3axoanTe Ha Kpancteo benrud, cke ceqanunie U aapec Ha yrpasiacHue: 1080, Xapennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, permctpupado B Perdcrspa Ha OpHAHdecKuTe nuua bprokcen c
uaenTuduranponen Homep 0469.444 267, upes Keidh bu Cu Acer Menumxmenr HB. — Kion
(,,Knona®), kToH Ha 4yKAECTPAHHO PHAMYECKO NTHLE, Ch3JaAeH CBITACHO 3aKoHUTe Ha beharapus, cee
cepanmiie W anpec Ha ynpasnenue: rp. Codusa 1463, paiion ., Tpuaguna®, Oyn. ,Buroma™ Ne 895,
MuNeHHYM [EHTHP, €T. 6, BUHCAH B THPrOBCKHA PETMCTHP H PETHCTHP HA OPHIMYCCKHTS JTHIA C

HECTOIAHCKA [/l KbM AreHuMsTa 110 eruceanuata ¢ EMK 20542254,

SanucaHuAT kamuTan keM 31.12.2022 1. gocTHrHa 00:

3anmucan
KAINHTAJE darTa ua
Moagona B XHA. NySJIH4YHOTO
JIR. OpexIarane
OBE ExcneprHiiz fledauiznpen banancupay EBPO 66,767 05/03/2021
{OBB ExcneptHiis [lefansusen banaucupan JIEBA 32,969 05/03/2021
|OBB ExcreprHiiz [eibansusen Tonepanten EBPO 30,938 05/03/2021
OFBE ExcuneptHisz fleipansueen Tonepanten JIEBA 19,051 05/03/2021
OBB ExcueptHiis Jlunamuden banancupan EBPO 29.867 05/03/2021
OB ExcoeptUiiz JunamideH banancapan JIEBA 23.593 05/03/2021
OBB ExcoeptHits MunamuueH Tonepaaten EBPO 36.201 05/03/2021
OBb EkcneptHiiz [lunamirged TonepanteHn JIEBA 26,085 05/03/2021
Obb ExcueptHiiz Cunuo Jlunamuuen Toneparren EBPO 7,631 05/03/2021
Obb ExcneprHiis Cunao Jungamudgen Tonepanten JIEBA B 5,717 05/03/2021
OBB ExcoeptHiis JleibansuscH bagancupan Otropopae MapecTupalil 2,458 04/04/2022
OBbE ExcneprHiiz leianzueer Koucepraturen OtroeopHo MHESCTHpADT 2,801 04/04/2022
OBE ExcneprHiis [lefpansused Tonepanred Orropopuc MHBecTHpaln 1.669 04/04/2022
OBBb ExcoeprHiis [luaamugen Banancupaw Orrosopro MasecTHpant 4,570 04/04/2022
OBB ExcneptHiiz AuaamMudcH Tonepanted OtroeopHo MEBECTHpAaID 2,796 04/04/2022
OBb ExcneprHiiz Cunuo Jlunamuued Tonepanred OrroopHo HusecTupang 1,629 04/04/2022

3a neproaa 2022 r. 64xa eMUTHpPAHH K 00paTHO U3KYMEHH cIIeIHHUTE JAN0ORE ¢ HOMHHATTHA cTo HOoCT 10

nB. 1 10 eBpo, KakTO cneaBa:

Bpoit
eMHTHpaHn
aaaocee
npe3 OTYETHHA
nepuos

bBpoi ganoBe B
HAYANOTOG HA
OTHE THHA I PUOS

Moadgoua

Bpoit oGpaTHo
HAIKYIeH U
OANOBE Npes
OTYE THHA
nepuoi

Hanoee 5
oGpemcHBE

OB Excoepriin Nedgammen Bamancupan EBPO

3 467 359.7065 436 617.3074

490 249.2139

3 413 727.8000

OBB ExcrieprHin MNedammmen Banancupan JIEBA

3 304 873.1088 714 314.3605

722 263.4482

3 296 924.021 1

OFbL Excnepriiin Medarmmen Toreparren EBPO

1 537 669.3196 262 D67.4206

217 884.6934

I 581 852.0468

OBB Excnepriin Nedamueen Torepaaren JIEBA

1 768 375.2913 548 930.8616

412 164.0695

1 905 142.0834

5.]OBB ExcreprHin faravmuves Bamascipne EBPO 1 338 009 9889 350 772.3526

161 716.2571

1 527 066.0844

OBB ExcneprHinz Jurmmimen Bamascupas JIEBA 1 623 802 7328

-

227 969.5465

492 519.6193

2 359 342.6600

7.1OBB ExcreprHin lumaMmuucH Tonepavren EBPO 1 840 569.7087 182 931.5551

172 554.9769

1 850 946.2889

ObB ExcneprWic ywmamiaen Tonepanren JIERA,

2 516 676. 7709 337 163.4549

245 366.870%

2 608 473.3549

| OB ExcreprHin Cwmo JuamvmaueH Tonepawreny
| 2.|EBPO

397 273.4427 48 346.5158 55 458.9021 390 161.0564
| OBE ExcreprHitz Cunno Irmmameaen Tone paHTen
10.|JTEBA 506 564.1892 112 113.7146 47 981.3926 571 696.5112
OBE ExcncprHin Hedamimwen  Banaucupary
11 jOrropoms Hescoripmin 2 255 977.7554 10 183.7241 245 794.0313
OBE ExkcieprHic Hedammsmmen KorcepeaTHEESH
12 |OrronopHo MuscoTipai 1 344 530.8876 64 441.2711 280 089.6165
OBE ErcreprHiis Hedammwenr Tonepaudrery
13 |Orropome Musccrimaii i 171 910.3067 4 997.1168 166 913.1899
OFBE ExcreptrHin Mmaumaen Bazascupany
14 |Orropopo MosecT i il 461 033.1356 3 997.3216 457 035.8140
OFBEB ExcreprHin JHa M IS H TonepaHreH
| 15 )Orrosommo Moscoripani 7] 280 665.0903 1 100.0000 279 565.0003
| OFBB ExcieprHin Canvo Dmmamumes TosepaHTes
16. |Orrosopo Mimecifiim il 163 936.8997 1 000.0000 162 936.8997




TIOI®OH] , OB EKCITEPTHH3 THHAMHUYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPALL
COJUIIEH JIOKHAJ] 3A JIEHHOCTTA (IIPOJIBIDKEHHE)
31 IEKEMBPH 2022 1.

L. IIPETJIE] HA PASBUTHETO U PE3YJTATUTE OT JEHHOCTTA HA ®OHJIA YAJLP,
KAKTO H HETOBOTO CBCTOAHHE, OIIMCAHUE HA OCHOBHUTE PUCKOBE, [IPE]
KOHTO E M3IIPABEH (ITPOIBLJIKEHHE).

B tabnuuara ca npeactaBeHy naHHu 3a duHaHcoeus peayntat Ha [loadonnosete 3a 2022 r., kakTo u
HCTHATA CTOHHOCT Ha AKTHBHTS KbM Kpas Ha nepuoga 31.12.2022 r., ¢cpemHo roguinHaTa HeTHA
CTOHHOCT Ha aKTUBHTE W HETHATA CTOMHOCT Ha eauH 0an KbM 31.12.2022 r. JaHHuTe ca NpejicTaReHn
B XMJI. JICBA.

Cpeano Herua crolinocT na
Dunancon Hetna croiimocT| roanmHia AKTHBATE HA eAHK AR
Tloatonx - H4 AKTHEHTE B HETHA kM 30.12.2022 r.
6. 32 2022 . | T JIB. KbM CTORHOCT B (necae 0 NOTBBPACHA
31.12.2022 . XAT. JIB. 33 croitnoct o Bankata
2022 r. JlenozuTap)
OBE Excneprliiz Hedanzisen
1.|banascupan EBPO (9,009 61,467 66,525 9.2062 enpo |
OBb ExcrieprHiis Jedausupes
2.|Banancupan JEBA ! |‘4'5-21'|r- 30,209 33312 9.1628 nepa
OBB ExcneprHits HedanznseH
3.|Tonepauten EBPO (4,858} 27,829 30,033 8.9948 espo
OBB ExeneprHiis Hedamnsnpen
4.|Tonepauren JTEBA (3,038 17.097 18,750 8.9739 nesa |
OBB ExcneptHits unamuuen Banancupan
5.|EBPO [4.915) 27,255 28,026 9.1256 espo
OBb ExcneprHiis [Junammaen Banancnpan
6.[JIEBA | (3.341) 21619 19,851 | 9.1630 nera
OBbB Excriept itz {usamusuen Tonepanred
7.|EBPO L ) I | 16,680 32783 35,981 9.0558 espo
OBB ExcneprHis [lunamuten Tonepanteq
3.[JIEBA (4,746} 23,719 25405 9.0932 nera
OBbb EkcneptHiis Canno JuHaMuueH
9.|Tonepanten EBPO [1621) 6945 7.736 9.1019 eBpo
QBB  EkcneprMitz Cunno  duuamuuen
10.| Tonepanten JIEBA 11,127} 5.193 5.577 9.0834 ncra
OBb ExcnieprHiis Hepanzusen
11.|Banancupan OtrosopHo MHBecTHpam, 1951 2,365 | 2319 9.6227 nera
OBb ExcneprHiiz JedanzuseH B .
12. [Koncepsatusen Otrosopro Musectrpam | 91 2713 | 3209 9.6873 nera
OBB ExcneptHin Hedanzusen
13.| Tosepanten Orrosopro Mapectupain i76) 1,593 1,549 9.5424 nesa
OBb ExcneptHiis HuuaMaueH
14.|banascupaur OrrogopHo HHBecTHpaim 1230) 4,343 4477 9.3027 nesa
OBB ExcneptHits [JunamuueH TonepanTeH
15.|Otroropae HusecTrpaug [142) 2652 2,692 9.4879 ncea
OBE  ExcneprHits Cwmo JIunamuuen
16.|Tonepanten OtrosopHo HHBeCTHRAL 931 1,537 1,603 9.4329 nesa

Pazxonure 3a cmerka Ha [londoHmoBeTe, BRTIOUHTENHO pazxoauTe Ha I mMaBHUTE NOMGMOHIOBE, ca
MO ABPKady npes uszata 2022 r. noL OrpaHudeHIeTo 0T MAKCHMYM 5% OT cpeTHOrO/IHIIHATA HETHA
CTOHHOCT HA aKTHRHTE MY.

To-mony ca mpeacTaReHH 0OOOUIEHH AaHHHM 3a CTPYKTYpaTa M CHABPKAHHETO Ha TopTheiuiure Ha
Ilondounosere kem 31.12.2022 1.



HOJ®OHT , 0B EKCIIEPTHI3 IMHAMWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAILL
TOIMILEH JOKJIAJ 3A IEMHOCTTA (ITPOABIIKEHUE)
31 AEKEMBPH 2022 1.

I. IPETJIEJ HA PA3BUTHETO H PE3YJTATHTE OT AEMHOCTTA HA ®OH,IA YAJIDP,
KAKTO B HETOBOTO CbCTOSSHUE. OMUCAHHUE HA OCHOBHUTE PHCKOBE, TIPE]]
KOWTO E U3MPABEH (IIPOJBbJLKEHUE).

?::Bl::l: Mapuynn | O6mo croiivoer
Mondgoux nondonx & cpeacrBa B | Ha nopTdeiina B
. end XM IeBA XML JIB.
1.]OBb ExcneprHii fledammen Banadcnpan EBPO 60 481 986 61 467
21055 ExcriepiHin Jledamsusen banancipan JIEBA 29 926 284 30 210
3.|]OBE ExcneprHin Medamusen Tonepanren EBPO 27 460 369 27 829
4 |OEB ExcrieprHin fedansusen Torepanren JIEBA 16 852 245 17 097
5.|OBE ExcrieprHifz JlumamurieH Bamancupan EBPO 26 800 456 27 256
6.|OBb ExcneprHin imavmuicu Bananckpan JIEBA 21 379 244 21 619
7.|0OEb ExcneprHii [umamuden Toneparres EBPO 32313 471 32 784
8.|OGE ExcneprHii [Tunamuied Tomepanren JIEBA 23 334 386 23 720
OBB EkcneprHin Cunno Jmamwuaen Tonepanren
9.|[EBPO 6 820 126 6 946
OBb ExcreprHin Cwmo Humamuien TonepanTes|
10.|JJEBA 5102 91 5193
OBB Excnepriii HedaHsuBeH Banancupan|
11.]Orrosopro HusecTipamn 2325 35 2 360
OBB  EkcreprHin  Jledamusen KoHcepsaTHBeH
12.|Orroopso MusecTHpan 2673 35 2 708
Obb ExkcneprHin Jedamzuser Tonepauren|
13.|OTropopio MupecTupanm 1579 9 1588
Obb ExcreprHiis JuHaMuueH Eanam:npam?
14.]OTroeopHo MHBecTHpall 4298 40 4 338
OBb ExcneprHin: Junamumen Tonepauren OTroBopHo
15. M HBRECTHpaIx 2624 23 2647
OBLE ExcreprHiiz Cwmmo Jumammuaen Tonepauret
16.|Orroopro HMHBeCTHpALN ] 1526 3] 1532

Beuuku BuaOBe akTUBU B MOpPTdEilnTe ce MOOABRP:KAT B TPaHUIINTE, YCTaHOBEHH
@oHa YaaBp H B CHOTBETCTBHE ¢ NeficTBamaTta HOPMATHRHA Ypeada.

B Ilpocniexta Ha

B Tabmuuara no-mony e npejcTaBeHa BATyTHATA CTPYKTYpa Ha akTieHTe Ha TlondonnoseTte:

Noadoma, AKTUBM B neBa | AKTUBM BbE BBPO
(B xun. nB.) {B xua. n8.}
1.|OBB ExcneprHiis Jethansusen banancupan EBPO 4 61,467
2.|OBb ExcneprHits [lehansnsen banancupan JIEBA 30,214 | -

3.|0Gb Excngpriitz lediansusen Tonepanren EBPO 4 27,829
4.|OBb Excueprtiis Nedansusen Tonepanten JIEBA 17,101

5.|0OBb Excnepriits Ounamuyen banancupan EBPO 4 27,256
6.|OBbb ExcneprHita Jinaamuren bamancupan JIEBA 21,623

7.|05b Excnepriiis Kunamuuen Tonepanten EBPO 4 32,784
8.|OBE ExcneprHifs Jluaamusicn Tonepanten JIEBA 23,724

9.|0OBb ExcreptHits Cunuo Jlunamuven Tonepanten EBPO 4 6,946
10.|O5b ExcneprHids Cuano Junamuuen Tonepanren JIEBA 5,197

11.|OBE Excneprliis Jedansusen barancupan Otrosopro MheecTHpai 44 2,326

| 12.|0bE ExcneprHiis Medansnsen Koncepratipen Otropopio HopecTrpam a4 2,674

13.|OBb Excneprliiz Jlediansusen Tonepanten OtrosopHo MHBeCTHAIL 19 1,579

14.{OB5 Exenepriiss Junamuyen banancupaw Orrosopro Hasecrupau —_ 49 4,299

= 15.|0BB ExcneprHits lunamuyen Tonepanten Otrosopno MusectHpaw 32 2,625

16.|OBB ExcueprHiis Cunno [fnsamuuen Tonepanter Orrosopro Husectupau 14 1,528




NoAPOH A ,,Obb EKCHEPTITIJ]?B JUHAMHWYEH TOJIEPAHTEH OTT'OBOPHO HHBECTHPAHL
TOAHUIEH JOKNAL 3A JEMHOCTTA (ITPOOB/DKEHIE)
31 JEKEMBPH 2022 r.

I. IPETJIE]] HA PASBHTUETO U PE3YJITATHTE OT IEWHOCTTA HA ®OHJIA YATBP,
KAKTO 1 HEI'OBOTO CBhCTOSHHE. OIIMCAHHUE HA OCHOBHHUTE PHCKOBE, ITPE]
KOHTO E H3IIPABEH (ITPOABKEHHE).

Paznpesenenye Ha akTHBHTE Mo OTpachy KeM 31.12.2022 1.

Croiinocr B Nsn ot
Hopdona Cexrop T'naper moagons - sickiea
Konerxrsam rpectmmor | Horizon KBC ExpertEase Defensive Balanced Institutional F
! 1 [O55 Exerenrhio Feguiammen Barariga BBPO - | share BG class in EUR 60481 98.35%
KonextipHi imecTHUHom M |Horizon KBC ExpertEase Defensive Balanced Institutional F
|  JIES Excgpidin floaimimcn Baxaiegai [EG A oxemit share BG class in BGN 29926 99.05%
| _ Konexrupry ixmecTrupont |Horizon KBC ExpertEase Defensive Tolerant Institutional F
bE E H Ti EBPO
3 JOB5 Excregniith /lea:aimen Tonepénren cxesti share BG class in EU 27467 98.66%|
~ Konexremiu vmectruponnd |Horizon KBC ExpertBase Defensive Tolerant Institutional F
|IB5 Exerepriio Jegatowscn Toncpziten TEBA cxemi share BG class in BGN 16853 98.54%
Konexrussn mieecTviponty |Horizon KBC ExpertEase Dynamic Balnced Institutional F
OEB E Hit b EBPO
5 |bb Exeneptitis [lstusicrer: Banareipan cxe share BG chass in EUR 2 500 98.31%
Konexrrsms imsec tipont | Horizon KBC ExpertBase Dynamic Balanced Institutional F
BB Hi b JIEBA
gJ- " BestEpis fagrien Sauiaik e excn |share BG class inBGN i e
Konerrusim msec tiuuponts |Horizon KBC ExpertEase Dynamic Tolerant Institutional F
1NN Hi T EBP
755 Beomprilt mauanen Toprparen EBP0 cxenen shere BG class in EUR 32313 98.55%
. Kosexrvenr usectipionsm |Horizon KBC ExpertEase Dynamic Tolerant [nstintional F
gD EmmpTidis Mowssieica Toniodurh EBA oxen shace BG class in BGN 7 3 98.36%
. Konmewryer ivpecTHiEowHm |Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional
| 055 Brcreyrits Clome [lscasesct Tonepamen EBFO | F share BG class n EUR 65200 9s.13%
Kosewrvsm apecTiumonsi | Hotizon KBC ExpertEase Highly Dynamic Tolerant Institutional
BE Hi T: JIEBA
1| OB FeeneptHits Clamo Jlasaicuei Tarkpaten cxeten F share BG class in BGN 510 98.17%
OB Ewcrepridin Jedammpsen banarcupai Otropopoo| Konewrupim iepsctHupory |Horizon KBC ExpertBase Defensive Balanced Responsible
_ 11 |HHBecTIgR1E CHEMH Investing Institutional F shares BG class in EUR 2325 98.10%,
OEE  ExcrepiHlic  Jedawsieen  Koncepeatuees|{Konewterm ieectruony [Horizon KBC Expertease Defensive Conservative Responsible
12,|0mrokcyrio MimecTipam CXEMH _|Investing Institutional F shares BG clags in EUR — 2673 98.34%|
OBE Excreprditt Jledarsusen Tonepanren Crrrosopeo| Konerrussm ursec tionsy |Horizon KBC ExpertEase Defensive Tolerant Responsible
13.|HBecicam CXEMH Investing Institutional F shares BG class n EUR 1579 98.82%)|
OBb Ewcrepriin Jwsamemen Bamancupaw Crrronopiof Konewrymen urmecTepsonist Horizon KBC ExpertEase Dynamic Balinced Responshle
14.|Hasecrigrin CHEMH Investing Institutional F shares BG class in EUR 4298 98.85%|
OFB Excreprifin Nupamumen Tonepamred Otroeopsof Konextweze iepecTiupones |Horion KBC ExpertEase Dynamic Tolzrant Responsibls
15.|HimecTigRm CXEMH Investing Instinttional F shares BG class in EUR 2624 98.75%
OBE  ExkcieprHis  Cwmo  Jlsmamwven  Tonepasres| Korexrusam seectigsonsm |Horizon KBC ExpertBase Highly Dynamic Tolerant
16.|OrroopHo HHBecTHpauL CXEMH |Responsible Investing Institutional F shares BG class in EUR 1 5204 98.97%

1. JIMKBHAEOCT

ITpu ocpliecTaBade Ha neiHocTTa Ha llogdonnorete, ,.Keit bu Cu Acer Mennmimbut HB Know”
KUT crpuxkTHO cHaspa H3NCKBAHHATA Ha 3akoHa W [lparunmara Ha lloadoHmoreTe oTHOCHO
JUKBHIHOCTT2Z MM H WHBECTHpPa CpeACTBATA Ha WHBecTUTOpHTe Ham 8§5% ot axktueuTe B 11aBHHTE

noadonnese.

Ilpez 2022 r. He ca OTYETEHH HEAOCTHI HA HUKBHAHH CPEICTEA WM 3aTPyAHEHHA NPH NOKPHBAaHE Ha
sagenkennaTa Ha [Moadonaosere.

2. Pesyaratu oT ieliHoeTTA!

[Ipez 2022 r. [NoadoHnoreTe peaiH3UPaT MPHXOAH OT CJISAHHTE KOMIIOHSHTH!

(PUHAHCOBWTE HHCTPYMEHTH);

NpeoreHeHAaTa CTOHHOCT B MPOJAXKHATA [IeHA Ha HUHAHCORHSI HHCTPYMEHT);

IPpHUX0JH OT BATYTHH OIICPAIIHH.

Ipe3 2022 r. TlondoHIOBETE pecalM3UpPaT Pa3XoAH OT CICAHHTE KOMIIOHCHTH:
OUHAHCOBUTE Pa3XOJH ca:

OLEHKATa Ha HHHAHCOBUTE UHCTPYMEHTH);

nocrneapama OUeHKa Ha aKTHBH (HOJIO)KHTEHHaTa pa3jiika oT IIpOMEHH B OLECHKaTa Ha

MNOJI0KHTENHA Ppa3JIHKa OT OIICpallHh © d)HHaHCOBIfI AKTHBHA (HOHO}KI/ITEHHaTa pa3JiiKa MEXny

pa3xou OT ToCE/Ballla OI€HKa Ha (bHHaHCOBH AKTHUBH (OTpHIIaTeJ]Ha pa3nuka OT MpPpOMEHH B



TIOA®OH] , OEB EKCITEPTHI3 TUHAMMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPALL
TFOJMUIEH JTOKJIAJL 3A IERHOCTTA (IIPOJTHJIKEHUE)
31 IEKEMBPH 2022 r.

I. MPETJTE{ HA PA3BUTHETO W PE3VJITATHTE OT JIEHHOCTTA HA ®OHIA YALP,
KAKTO H HETOBOTO CBCTOSAHHUE. OITUCAHUE HA OCHOBHUTE PHCKOBE, HIPE]
KOHUTO E N3NPABEH (ITPOABIKEHUE).

2, Pesynratu o1 AeiiHOCTTA: {(IPONLIIKERHE)

* pasXodu Or onepauuy ¢ (GHHAHCOBM AKTHEM (OTPULATC/IHATA Pa3jIMKA MEXIY [peolleHeHaTa
CTOMHOCT H NMPOAAKHATA LieHa Ha PUHAHCOBHA HHCTPYMEHT);
Pa3XOdH OT BATYTHH OTICPALIHH;
KOMHUCHOHHH HA MHBECTHLUMOHEH [OCPEAHHK [0 JOIOBOP 38 HHBCCTULIMOHHH HADEKIAHHS,
GaHKOBH TAKCH 3a TAPHYHH MPEBO/TH.

HegurancoBuTe pasxonu ca:

® PBBHIIHH YCITYTH, BKIHOYBALIH BL3HAMPAKIACHUA Ha baHKaTa ACTIO3HTAD, Komucus za (bHHaHCOB
Hamop (KO®H), Herrpanen nenozurap (1LJ1), sr3HarpakaeHue Ha OUTOR, Pa3xoy 3a YUPCIIBAHE
H pa3xoH 3a aAMHHUCTPHpaHe Ha JINIOBE.

IMoadonaoseTe HAMAT PA3XOAH 34 3ATUIATH, CORUATHO H MEHCHOHHO OCHIYPABAHE.
Ipez 2022 r. He ca MRBBPIIBAHH H3BBHPEIHU pa3xoau 3a cMeTka Ha [ToadonmoseTe.

HzBecTHUTE pHCKOBE, KOHTO UMA BEPOATHOCT J1a OKaKAT HeONaronmpuATHO BIHSHEE REPXY TTPHKOIUTS
na [loadonnosete, ca noapobHo onxcany B Ipocnexra 3a myGnnuHo npeanarane Ha gsanose Ha Qonpa
qaIbBp.

Ha 24 despyapu 2022 r. 3anoysa BoeHeH KOHQUMKT Mexny Pycms m Vkpalina, mocnensaH or
OTpeeNieHd OrpaHHY9eHHs M CAHKLMH, HAIOXKeHH Ha Pycua ot Epponelickusa CBIO3, BKIFOYHTENHO
uzoysane ot cucreMara CYHU®T u 3ampassapane Ha akTUBM Ha HeHTpaninara 6aHka Ha Pycus.

Ilondonmorete Ha ®oHAA YaAEP, KAKTO H | MaBHHTe NOAQGOHAOBE HE HHBECTHPAT B EMHTEHTH H30a1eHH
OT JIB€TE CTPAHH W HE U3RBPIIRAT / TTONYYABAT TUIAIIAHHAT OT Te3H CTPAHH, KOeTO OH MOTJIO /1a C¢ OLICHU
Karo OYakBaH Mpsak edekT or koHgumukTa. Hempekuat edext, kolito ce Habmonara, e B Cnaj Ha
¢dorgeeuTe GOpcH B CBETOBGH Mamal M OT TaM Ha mopTdeiina oT (UHAHCOBM WHCTPYMCHTH HA
I'masante Hoadonaose W OoT TaM B HeTHaTa cToMHOCT Ha eqHi A Ha londonaosere. Jpyr Henpsk
edekT ¢ 3acurBaHe Ha HMH(MIANMOHHHAT HATHCK B MKOHOMMYeCKaTa cpena, B kosro [Hoadommosere
ONEepPHPAT, KaKTO W BEPXY HKOHOMHMYECKHA PEHCT, IEHHTe Ha FOPHBATA H OT TaM e(eKThT € YBeITHUeH
oGeM oOpaTHH H3KVITYRAHHUA OT WHBECTHTOPHTE, KOSTO 32 MOMEHTA He BITMAC REPXY JTUKRHIHOCTTA HA
Ilondonnosere. bb |el10TO BIUsIHME HA U30| OSHUTE IO-TOpe [aKTO['M &€ TIV.[HO |a Ob.aT OlIeHEHO B
nerecrnekTHRA NE BK. | HECHT, PHOCTTA OTHOCHO [a3BMTHMETO Ha KOH/|JTHKTA M OYAKBAHUTE €llekTH OT
HETo,

PE\‘OBO‘ CTBOTO IO 'BJUKABE 1A CII€AH BHMMAaTCIIHO DA3BUTHETO Ha I{OHCI)JIHKTEI H BIIUAHUETO MY BLPXY
HEKOHOMUYCCKHTC NMOKA3ATCM.

1I. BAKHH CBBHTHS, HACTBIIMIMN CJIHEN TATATA, KBbM KOJATO E CbCTABEH
TOMAITHAA PHHAHCOB OTUYET

@onpst Yagep W Herosute [loadouaore onpeneiaiar cieAHnTe cLOUTHA, HACTHIMIM ClIEA JaTaTa HA
FOAHIIHAS PUHAHCOB OTHET, KATO HEKOPHUIHpaLlM.

Kato gact oT unterpanuara g pamrute Ha KBC I'pyn B Benrapus, sa 29.11.2022r. ynpaeutennure
OpraHd Ha [BeTe IPY)KeCTBa B3exa pelneHHe 3a npeoOpasypane Ha ¢ongosere Ha V]I L KBC
VYnpaenenue Ha Mapectnupn® EAJ] upes snupane peB ornosere Ha Keii bu Cu Acer MeHMIKMEBHT
H.B. na 29.03.2023 r., kakTo caeasa:



TIO®OHL OB EKCITEPTHH3 JUHAMHYEH TOJEPAHTEH OTTOBOPHO MHBECTHPAILL™
TOJIMILEH JIOKJIAJL 3A JIEHHOCTTA (IIPOBJDKEHHE)
31 JEKEMBPH 2022 1.

II. BAJKHH CHBEHUTHA, HACTBIIAJIM CJHEN JATATA, KBM KOATO E CBCTABEH
I'oOAUIIHUA PHHAHCOB OTYET (ITPOALJIZKEHHUE)

- JKoHceppatuseH QoHA Brarapma“ (snmBam ce doum) ce smusa B ,,OBb Ilnarunym Boeirapus®
(npuemarn noa-donn) - (,,KoHcepeatueer dona brarapus® ¢ ISIN BG9000007062 (Bnusai ce hoHI)
B ,,Obb ITnatuaym bearapua® ¢ ISIN BG9000009050 (npuemam noa-gou));

- "Paiidaiizen (bbarapus) Axtuena 3amura B ERpo” ce BnuBa B ,,OBb ExcneptHiiz [ledanzupen
Banancupan (EBPO)* ("Paiidaiizen (Bwarapus) Axruena 3amura 8 Espo” ¢ ISINBG9000013094
(emueain ce ¢onn) B ,,Obb ExcneptHiiz Jledanzusen banancupan (EBPO)Y* ¢ ISINBG9000004218
{npuemain noa-goun));

- "Paiidaiizen (brirapusa) AxteeHa 3amura B Jlera" ce BamBa B ,,Obb ExcrieptHiiz Medansusen
bamancupau (JIEBA)” ("Pafidatizen (bearapus) AxtupHa 3awmra B Jlera" ¢ ISIN BG9000003178
(emurani ce GoHm) B ,,ObE EkcrneptHiia Jledansuren Banancupan (JIEBA)“ ¢ ISIN BG9000003210
{mpueman noa-dhoHa});

- ,,Paiidaitzen (benrapus) [nobaneu Muxc” ce Bnuea B ,,OBb ExcnieprHiiz Jedansusen banancupan
(EBPOY" (,,Paiidaiizen (bonrapus) ['mobanen Mukce” ¢ ISIN BG9000002154 (rmuBarn ce dorn) & ,,OBb
ExcneptHitz Hedanzueen banancupan (EBPO)” ¢ ISIN BG92000004218 (mpuemarn mon-hoHm));

- "Paiidaiizen (brarapus) [noGanen banancupan ¢oun" ce pnuea 8 ,,0bb ExcrieptHiiz [{uHamuuen
banancupan Otrosopro Husectupam™ ("Paitdaiizen (brarapus) ['modanen banancupan gonn” ¢ ISIN
BG9000005173 (pnuBamn ce donn) B ,,Obb ExcneptHiis Hunamuden bamancupad OTroropHo
Husectupam™ ¢ ISIN BG9000003228 (npuemarn noa-goHn));

- “Paiidaitzent (Brarapus) ®ounp Inobanen Pactexx™ ce sauea B ,,OBE ExcneptHitz Cunno JuHamuden
Tonepanren Otrosopro HMusectupam” (“Palidaiizen (bearapua) ®oux I'nobanen Pactex™ ¢ ISIN
BG9000001131 (Bnupaw ce ¢onn) B ,,Obb ExcneptHiiz Cuiano Junamuden Tonepanten OTroBopHoO
Hrrectupam” ¢ [SIN BG9000001222 (npuemarn noa-hoHm)).

PazxoauTe no npeobpasysaneTo 1e ce noeMat u3lsno ot ,,Keit bu Cu Acet Mennmxmeur HB — xion™
K4T.

Ot Haganoto Ha 2023 r. ce HabnroaaBa HanpeskeHUe Ha (GHHAHCOBHMTE Ma3apH CEBP2aHM ¢ OAHKOBHTE
aKI[H. 3aTpyJAHEHHATA Ha AB¢ perMoHamHu GaHkd B8 CALU M Ha eHa OT HAH-rONCMHTE IIBEHIIAPCKA
GaHKM JOBEAE 0 KpATKOCPOYEH CHaj Ha Ma3apHTe Ha aKUWMM K OoONMUralyd, KOUTO IMOBJIHAXA W Ha
JloxonHocTTa Ha QoHAoReTe, ynpaBnseanu ot “Keit bu Ca Acer MenumkmeaT HB Knon™ KYT.
BrpzoTo aeficTBHe oT cTpaHa Ha LleHTpannuTe Sanku B CALL, Hpelinapus 1 EBpona, yensaxa &sp30 1a
TTIOHMKAT HANPEKEHWETO HA HHBECTHTOPHTE | 12 OTPaHMYaT HETaTHBHOTO Bh3cHeTRHe, OyakBanuaTa
ca ToBa jJa OBJe MO-CKOPO KPAaTKOCPOYHO BIIHSAHME, OTKOJNKOTO ABJATOCPOYHO BB3ACHCTRHE BBPXY
nefivocTTa Ha Tloadornaa.

Crnen gatata Ha (PUHAHCOBIS OTHUET HE €4 HACTHIIHIH APYTH CHINCCTRBCHH CHOMTHS ¢ KOPHIHPALL B/ WA
HEKOPHUTHPAL XapaKTEP, KOWTO CJICABA 1A C€ OTUHETAT WIH OMOBECTAT B IIPCACTABCHHSA CbelHﬂHCOB OTYET.

Oi. JEMCTBHUSA B OBJIACTTA HA HAYVUHO H3CJIEJOBATEJICKATA U PASBOHHA
AEWHOCT

Ipes 2022 r., 3a cmeTka Ha [ToadonioreTe He ca OCHINCCTBABAHH HAYYHH H3CTICABAHUA H pa3paboTKH.
1V, BEPOSATHO BBJAEINO PASBUTHE HA TTIO/I®@OH/TOBETE HA ®OHIA YAABP

IMongonoreTe me NpoaARmKaT Ja QYHKIMOHHMpAT, craseabky M3lso 3aiokeHara B [lpaBwiata u
IIpocnekra na ®oHaa Yagbp MOMUTHKA HA HHBECTHpaHe Ha Haii-Manko 85% ot aktusute B ['nmasaure
noAQoHI0BE, HA CPE/ICTBATA HA MPUTEKATETN Ha JA/I0BE.

“Ke#i bu Cu Acet MenumxmeaT HB Kmor” KYT we patorTi npo(ecHoHaitoe, KAKTO 34 YBREJIHYZBAHE
Ha aKTHBHTe M 1lenechoOpa3HOTO MM HMHBECTHpaHe, Taka M 3a OCHUTYpsBaHe Ha MPOpeCHOHATHO
O6CJTy}KBaHe Ha HHBECTHUTOPWUTE BHB (DOH)],B., B OCHTYPEHUTE THINIETA 34 npoz[aﬁcﬁa Ha HCTOBHTC OAI0OBE.



MOAPOH] 0B EKCIEPTUI3 AIMHAMMYEH TOJIEPAHTEH OTIOBOPHO MHBECTHPALLL
TFOMIIEH JOKJA 3A JEHHOCTTA (TTPOAB/DKEHHE)
31 IEKEMBPH 2022 .

IV. BEPOSITHO FBAEIIO PABHTHE HA TOA®OHAOBETE HA ®OHA YABLP
(IIPO (b KEHHIE)

He ce mpensixia OCDUISCTBABAHE HA CHOCIKM OT CBINECTBEHO 3HadeHwe 3a (DoHga Haaep W
lloadoHnosere, TOKOIKOTO BCHYKH CHENKH ClelBa [a Ce BITMCBAT B 00INATA MY WHBECTHIIHOHHA
[OMHTHEA 32 HOCTUTAHE HA LISIUTE, IOCOYSHH [0-TOPE.

V. HAJIHNYHUE HA KJIOHOBE HA ®OHJIA YAABP K HEI'OBHUTE ITOJ1®0HIAOBE
[Mongonnosere u COHABT UaAEP HAMAT KIOHOBE B CTPAHATA HIIH 4Y>KOHHA.

VI. H3IIOJIBBAHHUTE OT HNOA®OHIAOBETE HA JOI'OBOPHHA @OOH/[] YAIALP
PHUHAHCOBH HHCTPYMEHTH, A KOTATO E CLINECTBEHO 3A OIEHSBAHE HA
AKTHBHUTE, IMACHBHTE, ®OHHAHCOBOTO CBCTOSHHE W @®HHAHCOBHA
PE3VJITAT - OEJA U NMOJATHKA HA ®OHJA YAJBP 110 YIIPABJIEHHE HA
OHHAHCOBHMS PHCK, BKJIIOYUTE/IHO IIOJIMTHUKATA MY HA XEJKUPAHE HA
BCEKH OCHOBEH THII XEXXKHPAHA TIOZHIHA, 3A KOATO CE IIPHJIATA U
OTUYHTAHE HA XEJAKHPAHETO; EKCIIOSHITHATA HA ®OHJA 10 OTHOWIEHHUE HA
NEHOBUA, KPEAUTHHAA 1 JTHKBUIHUA PUCK H PHCKA HA TAPHYHHWA ITOTOK.

B pamkwuTe Ha npoleca Ha HAEeHTHGULHpPaHe W H3MepRaHe Ha prcka B [oadonaosere, YparisapanoTo
B3eMa npeiBua obcroATeNicTEoTo, Ye [TondoHAOBTe ca 3aXpaHBAIIH KOJNEKTHBHH MHBECTHLIMOHHM
CXEeMH [0 CMHCENA Ha 1. 67 oT 3aKoHa 3a IeWHOCTTA HA KONTeKTHBHUTE MHRECTHITHOHHH CXEMU H APYTH
npeanpuaTHa 332 Konektusao unsectupane (,,3AKUCITIIKHN®) u Bcexn [lomdona uupectupa, 6e3 ma
cnaspa paznopeadure Ha wid, an.1, .1, um. 38, 45, 48 wun. 49, an. 2, 1. 3 ot 3JIKUCIIKH, Haii-manko
85% or akTHBHTE CH B AKIMH Ha ONpe[e/leHH HHBECTHIIHOHHH MOJApa3NeicHud (3acIHO HapH4YaHH
,»] TaBHHTe MOAQOHTOBE™ M BCEKH OT TiaX ..l mareH monadoHm™) Ha Xopaiizsn H.B. (Horizon N.V.),
HHBECTULHOHHO APYKECTBO OT OTBOPEH THIL, HAJIe)KHCO YUPEeJeHO H CBINECTEYBALL0 CbIVIACHO
zakoHHTe Ha Kpanmcreo benrud, che cemanMine W perHCTpHpaH aapec B rp. Bprokcen, 1080, yir
Xagennaan 2 (,,[asausa GoHA 4anbp™), KOETO € YIPARIABAHO OT YNIPABNABAIIOTO APYIKECTBO.

PuckoBuTe (AaKTOpH, KOWTO OKARRAT BIMAHHE BHPXY HWHBECTHIMMTE, B PAMKHTE HA Opoleca Io
yIpaBjieHHE HA pHCKa, Ca:

a) mazapeH pHCK - BE3MO)KHOCTTA 13 C¢ pealM3upar 3ary0H ropaid HebnaronpHaTHE N3MEHeHH B
HCHHWTEC Ha UCHHH KHHXKa, NMa3apHUTE JHXBCHH NPOLCSHTH, BaAYTHH KypCOBE H IPYTH. KoMnoHeHTHTE
Ha [asapHus pHCK ca:

aa) JIHXBEeH PHCK - PHCKBT OT HaMalldBaHe Ha CTOHHOCTTA HAa MHBECTULIMATA B JAJICHA TICHHA KHUIA
IIopagyd U3MEHCHHKHE Ha HUBOTO HA JIMXBCHHTE IIPOLICHTH.

C ornen Ha 0OCTOATENCTROTO, Ye Bcekd [1omhoHa HHBECTHPA He TIO-MANKO OT 85% OT HETOBUTE AKTHEM
B 4K[UH Ha Kopecnommupail [Nasedn noadoHA, MHBECTUIHOHHHTE NoMHTHKY Ha [loadoumosere He
TpeAnonaraT Ch3JaBaHeTO HA MPEKH eKCMOZHIMH KBM JIMXBeH pHck. JlokomkoTo mancH IiaBeH
noAGoHA e W3TMKEeH NPIKO HA JHXBEH PHMCK, TOZH PUCK e ObJe U3MEpBaH H YIPABIABAH OT
chOTReTHHA [NMaBed moAdoHa. CBIIACHO CHINECTBYRAMIOTO CIOPAIYMEHHE B CROTBETCTIBUE ¢ 9. 71,
an. 1 ot 3JIKHMC KN mexpy Qorna 9ansp, kaTo 3axXpaHBama KOJACKTHEHa HHBECTHIIHOHHA CXeMa, H
Xopaitser H.B. (Horizon N.V.), kaTo rnapHa KoJeKTHEHA MHBECTHUHOHHA CXeMa, YIpaB/BALIOTO
ApyxecTBo, neiictBaiiku 3a [Moadonaosere, pasmonara ¢ AoCTHN A0 WHOOpPMAUHS 33 NPABHIATA K
nporcca Ha YIpaBJICHHE HAa PHCKA, Ha KOWTO ¢a M3NOKeHM I TaBHUTE FOADOHI0BE.

60) BAIYTCH PHCK - PHCKBT OT HAMaJABaHe Ha CTOHHOCTTA HA MHBECTHLMATA B JaJeHa LUeHHA KHHTa
WM JEMO3UT, AEHOMUHHMPAaHU BbB BALyTa, Pas/Ii¥Ha OT JIEB W €BpO, [IOpaJd U3MEeHeHHe Ha Kypca Ha
obMAHA MEXIY Ta3d BAYTa M JICBA WIH €BpO.

VhparngBaIoTo JpYKECTRBO M3MEPRA BANYTHHA PHCK 3a BCAKA RANYTA, PAs/M4HA OT JIeB H €BpO,
npuiarafikit KpaTKOCPOUHA M ABITOCPOYHA CTPATETHS.
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INnoa®»OHI ,,Obb EI{CHEPTI/I“I:'B JHHAMHYEH TOJIEPAHTEH OTT CBOPHO HHBECTHPAIIL®
TFOJHIOEH AOKNAL 3A JJEMHOCTTA (TIPOABIDKEHME)
31 AEKEMBPH 2022 1.

VI. H3NOJ3BAHATE OT TOA®OHAOBETE HA JOTOBOPHUSA ©OHI YALP
®UHAHCOBH HHCTPYMEHTH, A KOTATO E CBIMECTBEHO 3A OIEHSIBAHE HA
AKTHBHUTE, IACHBHTE, ®HHAHCOBOTO ChCTOSIHHE W &®HHAHCOBUSI
PE3VITAT - IEJA H IOJHATHKA HA ®OHIA YAIEP HO YIIPABIEHHE HA
®UHAHCOBHS PHCK, BKJIOYATETHO MMOJANTHKATA MY HA XEJKWUPAHE HA
BCEKA OCHOBEH THII XEIKHAPAHA IIO3HIAA, 3A KOATO CE NPHJIATA |
OTYHATAHE HA XEJUKUPATETO; EKCITOSHLINSATA HA ®OIIA [TO OTHOMIEHUE HA
[EHOBHSI, KPEAATHAA ¥ JIAKBHIHUS PUCK U PUCKA HA TAPHYHWS NOTOK
(POTBJUKEHHE).

a) mazapeH pHcK (NpoabL/KEHHE)

00) BaayTeH pHcK (NIpoab/EKEHHE)

C ornem Ha 0HCTOATENCTROTO, Ue ReekH TomhoH HHBECTHpA He Mo-Manko oT §5% OT HETOBUTE aKTHEH
B aKLHH Ha KopecnoHaupall | nareH nondoHA, AeHOMHHHpPAHH B ChLIATa BalyTa {(JICE WIH €BPO), B
KOATO ca JSHOMHHHpaHH AfnoBeTe Ha cwhoTeeTHUA l[loadown, wnu, 3a onpenenenu llondonaoee,
JCHOMMHEpAHR R JicRa, WHBECTHpA He MO-Mamko OT §5% OT HEroRWTe akTHBHM B AKIHH Ha
kopecnongupai [maeed noadoHa, JEHOMMHHPaH B €BPO, H NpedBul (GHKCHPAHHS KypC Ha JI€Ba KbM
€BPOTO, MHBCCTUUHOHHATE NOMUTHMKH Ha lloxdoHaoBeTe He IpenmonaraT Ch3JaBaHCTO Ha MPEKH
eKCTIO3MIMK KBbM BayTeH pHucK. Jokonkoro aageH [napen moadoHI e MIOKEH NMPAKO Ha BaTyTeH
PHCK, TO3H pHCK wie Oblie M3MEpBaH M yOpamsBan or ceorBeTHHS [napen noadonn. CorimacHo
CBLOECTBYBALIOTO CIIOpazyMeHHe B croTeeTceteHe ¢ Wwi. 71, an. 1 ot SAKHMCIIIKH mexny @oHpna, kato
3aXpaHBalia KOJIEKTHBHA MHBECTHLHOHHA cxeMa, W Xopaiisen H.B. (Horizon N.V.), karo rinasna
KOJIeKTHBHA MHBECTHLIMOHHA cxema, KinoHsT, melictraiiku 3a [loadonaorere, pasmonara ¢ JOCTHI 0O
HHbOpMAIMA 3a NMpaBWIaTa W Npoleca Ha YIpaBieHHe Ha PpUCKa, Ha KOHTO ca uznokend [raBHuTe

noagdoHIoRe.

BE) IIEHOBH PHCK, CBBP3aH C MHBECTHIWH PBB (PHHAHCOBHM HHCTPYMEHTH - PHCKET OT HamallsBaHe Ha
CTOHHOCTTa H4 MHBECTHLHATA B Ja/CHA LIEHHA KHMIA NPH HeOJAronpUATHH IIPOMEHHM HA HMBATA HA
Ma3apHATE [IEHH.

YTpaBIfBaIoTo APYKECTEO H3MEPEA LIGHOBHA PUCK, CBBP2aH ¢ BPEMEBATa PAa3IMKa MEXIY NPOLECHTE
H4 3alicBade ¥ 00paTHO M3KYIyBaHe Ha Asiose or [loadoHaoBeTe OT CTpaHa HA HHBECTHTOPH H
3amUcBaHe H 00paTHO M3KYIyBaHE Ha aKLMH Ha KopecnioHaupawuTe [ 1aBHM noagoHIoBe OT cTpaHa Ha
IondormoseTe, npuiarafiku KpaTKOCPOUYHA U TEATOCPOYHA CTPATEr .

anaBnaBamOTo APYKECTBO ClIeAM €XEIHEBHO OrpaHH4YeHHATA HAa HHBECTHLHHHIC 110 TIpPyIH
(bHHaHCOBH HHCTPYMEHTH OITHCaHH B HpaBHnaTa Ha (I)OHI[a, KaToO Ii0 TC3H HAYHH OCHIYPABRA CIIA3BAHETO
Ha oTpeaelienara pucKoBa 1oOJIHTHKA Ha BCEeKH HO,[[(bOH,[[.

6) KpEAHTEH PHCK (PHCK HA HACPELIHATA CTpaHa) — BE3MOKHOCTTA OT HaMallaBaHe Ha CTOHHOCTTA

Ha MO3WINKEATA B SIHH (bHHaHCOB HHCTPYMEHT TIpH HEOYaKBaHH cHOMTHA OT KpeauTEH XapakTep
CBBP3aHH ¢ CEMHTEHTHTE Ha (bI/lHaHCOBH HHCTPYMEHTH, HacpellHaTra CTpaHa I10 CASJIKH, KaKTO H
OBPKABUTE, B KOWTO TC A3BBPIIBAT geiHocT. KOMITOHEHTHTE Ha KpeOWUTHHA PHCK Ca:l

aa) KOHTpareiTel pHUCK — PUCKBT OT HEH3MBJIHCHHE Ha 3aaB/LKEHHATA OT HacpellHaTa CTpaHa Io
P[3B'BH60[JCOBPI CACIKH;

00) ceTnJAMeHT PHCK -~ PUCKLT, BBE3HHUKBALL OT BE3MOxHOCTTa [logdonn 1a He NMoiydd HacpelHH
TApUYHH CPENCTRA HITH (PHHAHCOBH MHCTPYMEHTH OT KOHTPAreHT Ha JaTaTa Ha CETBIMEHT, CIe/ KAaTO
TOH € W3MBIHII 338 IB/DKEHHATA 10 JaJeHH CIOENIKH KbM TO3H KOHTPAreHT;

BB) NHBECTHIIHOHEH KPEINTEeH PHCK — PUCKET OT HAMAIABAHE HA CTOWHOCTTA HA MHBECTULHATA B
JlaneH PUHAHCOR HHCTPYMEHT, IOpagy KPeOUTHO ChOWTHE IIPH EMHTEHTA HA TO3H MHCTPYMEHT;
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HoaeOnn , 066 EKCHEPTI/luIL;I3 JUHAMHWYEH TOJNEPAHTEH OTT'OBOPHO HHBECTHPAIIL®
OJHIIEH JOKJIAM 3A JEMHOCTTA (TIPOABJIXKEHHE)
31 JEKEMBPH 2022 1,

VI. M3IOJ3BAHUTE OT HNOAPOHAOBETE HA JOTOBOPHUS ®OHJ[ YAILP
®HHAHCOBH WHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OITEHSBAHE HA
AKTHUBUTE, NACHBHUTE, ®HHAHCOBOTO CbLCTOSHHE H ®HHAHCOBHSI
PE3VIITAT - HEJA W IIOJATHKA HA ®OHIA YAJBP IO VIIPABJIEHWUE HA
®UHAHCOBHMSI PUCK, BKJIOUHTEJHO IIOJATHKATA MY HA XEXKHPAHE HA
BCEKH OCHOBEH THII XE/UKHPAHA HO3WIMS, 3A KOSATO CE IIPHJIATA U
OTUYHTAHE HA XEJKAPAHETO; EKCIIOSHLIMSITA HA ®OHJIA 110 OTHOITEHIAE HA
IMEHOBHS, KPEJATHAS A JTUKBUIHUA PUCK U PHCKA HA HAPMYHHNS IIOTOK
(MPOIBJIKEHWE).

6) KPEAHTEH PHCK !EI/ICK HA HACDEIMHATA CTEaHa! !HEOEBJ’I}KEHHCI
BB) HHBECTHIIHOHCH KPCANUTEH PHCK !ﬂQOg’bJ’ﬂKCHHB!

C ornen Ha obcToaTencTeoto, Ye Beekd [loadoHa HHBecTHpa He Mo-Manko oT 85% OT HerOBHTE AKTHEH
B aKLUH Ha KopecnoHaupain [ nasen noadou, cboTBeTHHA [ Taper noadoH e M3MepBa M yIIpasiiea
KpeJWTHHA PHCK W PHCKA HA HAcpel[HATA CTPaHa, CBBP3aH ¢ HETOBHTE TIPEKH WHBCCTHIMHA. CHIMIACHO
CBLICCTRYBAIOTO CHIOpazyMeHHe B choTBeTeTBHe ¢ 4. 71, an. 1 ot 3/[KUC/INIKH mMex oy Qonma, kato
3axpaHBalia KONeKTHBHA HHBECTHUHOHHA cxema, W Xopaiizsd H.B. (Horizon N.V.), kaTo riaena
KOJIEKTHBHA HMHBECTHIIHOHHA CXeMa, YTNpaRaBaIlOTO JPyxkecTrO, HeiicTeaiiku 3a Iloadonnosere,
pasmonara ¢ AOCTBH A0 HHGpOpMals 3a DPaBHIIATa M [IPOLIECa HA YIPABNEHHE Ha PHCKa, Ha KOHTO ca
u3noxkeHu [ TaBHUTE MONGOHIOBE.

B) OMePANMOHEH PHEK — BL3MOXKHOCTTA Ja CC PCAIM3HpAT 3ary0H, CBBP3aHH C IPEeLIKH KN
HECHBBPIIGHCTBA B CHCTEMaTa Ha OpraHH3alMs, HEJOCTATBYHO KBANMGMIHpAH IEPCOHAT,
HeOnarompuaTHH BLHLUHN CHEOMTHS OT HeMHAHCOB XapakTep, BKIIOYHTEHO H [IPABEH PHUCK;

OnepallHOHHWTE PHCKOBE C& MOraT ja OB/at:

*BBTpelllHH — CRBP3aHH ¢ OpPraHU3alMATa Ha padoTaTa Ha YIPaplsBalLOTO APYIKECTBO BBB BPB3KA C
ynpaenenueto Ha QoHaa yansp u [logdonmosere. BrTpelunyte onepaluoHHH PUCKOBE ce ChCTOAT Hes
Jla ce OTPAHWUARAT NO:

- Pruckore CRBP3aHH ¢ TICPCOHAN,
- TexHonoruuen PHCK.

*BBHIIHHA — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, MOHTHYECKH M APYrH (PAKTOPH, KOMTO OKa3BaT M/HITH
Morar da OK&KAT BAMSHMC BBPXY ACHHOCTTA HA YNPaBRABALIOTO APYKECTBO BBB BPH3KA C
ynpaeneHueto Ha ®onpa yaawp u llondonnosere.

BrHIuAuTE OIEPAlHOHHH PHCKOBE CC CBCTOAT Gea Oa ¢€ OrpaHH4aear oo:

- Puck Ha oOKpBKapaliara cpeaa;
- PHck oT QH3NUeCcko BMEMIATSICTEO.

F) JUKBUIACH PHCK — BB3IMOKHOCTTA OT 3&Fy6H OT HAJIO0XKHTEIHH IIpOIla)K6H Ha aKTHMBH TIpH
HeGﬂaFOHpHHTHI/I Ha3apHH YCJIOBHA 3a TMOCPeiaHE Ha HEOYaKBaHO BB3HHUKHAIIKM KpPaTKOCPOYHH
3a0bJDKCHHSA.

[Ipu ynpaBneHHEe Ha JTHKBHAHUS pRCK YIPaBIAB2IIOTO JPYXKECTBO CE CHOOPa3fBa ¢ MOJIMTHKATA 32
obparHo M3KynyBaHe, ycraHoseHa B [lpaeunara m Ilpocnekta Ha @oHIa, ¢ Iiel OCHTYpJABaHE
CMa3BaHETO Ha M3nckBaHuATa Ha wi. 21 3JJKUCHIIKH 3a u3neiHeHHe Ha 3a0B/DKEHHSTA [0 00paTHO
u3kynyeaHe Ha ganose oT lloadonpoBere, kaTo MpH HeOOXOZMMOCT Ce NMPOBEXKIAT CTPEC TECTOBE,
KOHTO NO3BOMABAT Aa CC OUCHH JTHKBHAHHUAT pHck Ha Donna yagsp u Beexu ot [Moadounorere npu
HM3BBEHPETHU 0OCTOATENICTRA.
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HOJALOHA .OBb EKCHEPTHUI\/’B AUMHAMUWYEH TOJEPAHTEH OTI'OBOPHO HHBECTHPAIT™
'OOUIITEH JOKJIAM 3A JEMHOCTTA (ITPOABJDXEHHE)
31 JEKEMBPH 2022 1.

VI. M3MOJ3BAHHUTE OT NMOA®OHIOBETE HA JOTOBOPHHA ®OHI YAILP
G®UHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHSABAHE HA
AKTHBHATE, HACHBHTE, ®HUHAHCOBOTO CBCTOSHHE W OHHAHCOBHSI
PE3VJITAT - HEJA W TIOJMTHKA HMA ®OMNIA YAJBP TIO YIPABJEHWE HA
GUHAHCOBHUS PHCK, BKIFOUHTEJIHO MOJUTHKATA MY HA XEJXKHUPAHE HA
BCEKH OCHOBEH THI XEJUKHPATA TO3UITAS, 3A KOSITO CE IIPWJIATA H
OTYHTAHE HA XE/JKAPAHETO; EKCHO3HIHSITA HA ®OHJIA IO OTHOINEHHE HA
MEHOBHSA, KPEAATHASA ¥ JIAKBATHIASA PUCK ¥ PHCKA HA TTAPHYHAA IIOTOK
(MPOABLJKEHHE).

[‘) JHKBHIEH PHCK !IIEOQ’I:JI?KEH[‘[C!

Beexu ot Iloadonmosere abpskd mo 15% OT akTHBHTE cd B JONBIHHTETHH JTHKBHIHH AKTHBH IIO
cMHcBhaIa Ha wit. 38, an. 4 or 3AKHCAIKH — mapyyHy cpeacTEa HA Kaca, M NepUBATHRHHY (DUHAHCOBH
HHCTPYMEHTH, KOMTO C€ H3MOJIZBAT ¢aMo 3a IIeNMTE Ha XeIKHpaHe Ha PHCKA M OTrOBAPAT HA YCIOBHATA
mo wi. 38, an. 1, 1. 7 n 8, un. 42 u 43 or 3JKUC/IIKH. B nonwinenne, ceku ot [loadonnosere
MOJIBIPKA TAKABA CTPYKTYPa HA AKTHEUTE U NACUBUTE, KOATO 13 MY NIO3BOJIABA 13 N3IEIHABA BEB BCEKH
MOMEHT 3aIbDKEHUATA CH 10 0OPATHOTO M3KYTYRAHE HA JSUTOBE.

I) pMCK OT KOHNEHTPALHNl — BB3IMOXKHOCTTA OT 3aryba mopaaM HeNpaBHIHA JAHBEPCHPUKAIHA Ha
€KCMIO3UIHH KbM €MHTEHTH, TPYIIH CBBHP3aHH €MHTEHTH, €MHTEHTH OT €JHH U Chlll HKOHOMHYECKH
OTPAchI WIH reorpadeka 06IacT WIH BE3HHKHAN OT €H2 M ChIA AeHHOCT, KOTO MOXKe /4 TIPUIHHH
SHAYHTEIIHH 3ary0H, KAKTO U PHCKET, CBBP3aH ¢ MOJIEMH HENPEeKH KPeIHTHH eKCIIO3HI[HH.

C ornen Ha obetoarencreoro, uye [londonaorere ca 3axpaHBalliy KOJIEKTHBHH HHBECTHUHOHHH CXEMH
no ¢cmuchaa Ha wi. 67 ot 3/IKUCITKH u reexn Tloadoun unrecTHpa, 6e3 Aa cmazra pasnopeaduTe
ma un.d, am.1, t.1, wn. 38, 45, 48 w un. 49, an. 2, 1. 3 or 3JAKHUCIIKH, Hait-manke 8§5% oT akTHBHTE CH
B akK[W{d Ha Kopecrmougupam [nmareH noadoHA, WHBECTHIIHOHHATa JeidHoct Ha [MoadoHmoeeTe
NpeAnonara KOHIUEHTpalUus Ha akTHeuTe Ha AaneH Ilondonn B kopecnonaupaiuus My 'nases noadoHn.
JIokonmkoTO JeHHOCTTa M WHBECTHIIMHTE Ha Bcekd [naBeH momdoHA TOMIE}KAT HA 3aKOHOBH W
BBTPELUHN HHBECTHIIMOHHH OTPaHHYEHUS, NPAKATA KOHIEHTpauua Ha akTueUTe Ha lloadonnorere ce
MOT3BA OT MEPKHTE 32 H3MEPBaHe H YIPaRIeHHE HA pHCKA OT KOHIIEHTPAIHS, TIPHIoxKeHd ot [ mapAATE
noadoHIoRe 10 OTHOLIGHWETO HA CTPYKTYPaTa HA TeXHWTe MHBECTULMOHHH noprdeiinu. ChriacHo
CBIIECTBYBAIOTO CIIOpasyMeHHe B chOTBeTCTBHE ¢ wi. 71, an. 1 ot 3JKHMCHAIIKH mexny Ponna
4aaep, KaTo 3aXpaHBallla KOJIeKTHBHA HHBeCTHIHOHHA cxeMa, U Xopaizsn H.B. (Horizon N.V.), kato
TNIaBHa KOIMEKTHMBHA MHBECTHIHOHHA CXeMa, VYOPaBIABalIOTO JPY:KecTBo, [elicTBaiiku 3a
IToadonmoserte, pasmnonara ¢ JOCTHI 10 HH(OpMaLKs 3a IpaBHIaTa W Ipoleca HA yINpaBieHHE Ha
pHCKa, Ha KOHTO ca u3nokeHH [ maBHUTe Doa(QOHIOBE.

e) PHCK 33 YCTOHYHBOCTTA — O3HAYARA crOHMTHE WIH YCIOBHE OT CEKOIOTHYHO, CONHAITHO HIHW
YHOPaBACHCKO CCTECTBO, KOETO, aKO HACThIIA, MOXE Na HpHYMHHA ﬂeﬁCTBHTEHHO HITH NOTCHLHaJIHO
CHITCCTBEHO OTPHUIIATEITHO B'BSI[CﬁCTBHe BHEPXY CcTOHHOCTTA Ha HHBECTHIIAATA.

VIIL. OYAKBAHHW HHBECTHIINHN ¥ PAIBUTHE HA ITIEPCOHAJA

Tloadonnorete Ha @oHA Yaabp He pasmnonarat ¢ nepcoHan. JefiHocTTa 3a cMeTka Ha TMoadoxnoreTe
Ha QoHAA Yaabp ce OCHIECTBABA H3LUIO OT Mepconana Ha ,,Keit bu Cu Acer Menumiment HB Knon™
KYT.

VIII. JOITBJIHATETHO ONNOBECTABAHE
MoagoHabT e 3aXpaHBaINa KOTeKTHRHA HHBECTHIIHOHHA cXeMa 1o cMHuchia Ha . 67 ot 3JIKUCIIITKH

U HHEECTHpa, Oe3 fa cma3ea pasnopenbute Ha und, an.l, 1.1, wi 38, 45, 48 w un. 49, an. 2, 1. 3 or
3JKHUCTIKH, Hati-manko 85% oT akTHBHTE CH B aKIWH HA KopecroHaupan [maseH monadoH mo

eMuchia Ha 4n.68 ot 3AKHCAITKHA.
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MOAPOH[I OB EKCIIEPTHI3 TMHAMIYEH TOJEPAHTEH OTTOBOPHO MHBECTHPALL
TOMIIEH JOKJIAJ 3A JEMHOCTTA (ITPOb/DKEHHUE)
31 JIEKEMBPH 2022 1.

VIIIL. JOITBJHUTE/JIHO OHOBECTSHBAHE (IIPOOBJIZKEHHE)

Bre Bpwp3ka ¢ un 83 ar 1 or 3AKHUCHAIIKH, KnovwsT npenocTtapa crefHaTa HH(pOpPMAIHA:
3axpaupaniata KHC pe apmsu TakcH Opu 3anucBaHe H oOpaTHO M3KYTyBaHe Ha akMM Ha [ 1aBHaTa
KHC.

Bte Bpvzka ¢ un.78 an.l 1.6 or 3JKHCIIKH, creapa aa ce MMa TpedBHA, de HE ca HAIHIEG
BB3HAlPAKICHUA WIKH PA3X0H, TIOIENAIIN HA BB3CTAHOBABAaHE, KOUTO ce 3ammamat ot [loadonma,
BBB BPB3Ka ¢ MHBECTHLHATA MY B [ mapHHA nomd o,

OmnorectsBane no wi. 78 an. 2 or 3AKHUCITKH

Terys pamoin
Texvam prosens Crofinect Tesvms paxo T Crofiact| crofimocy 5 x4
B XALTE. B XY B, .
Jatpaumams cxen 2022 Faomna cxema i Ofims 2032
; IOB5 Excorprilic Tadumwen Bauncuman EBPO 2 brsirn KBC FxpritEest De Bsiea [ 16 r1gs
2l o5 ERm it Je fitmn Bassicias EDA 21 |BorzmaXBC Fxprrfase Defontee Baknced Insituforel F share BG clzss s BGY | 377 398
3 055 Emmgl 5‘183,_8.?4:5 Tc}!:lr-n ERPO £5  |HorimaXBC ExprriEase Defensve Tobrant Insttutonal Fsure BGelass n EU 3% 333
| 41055 Excrmpr il o buwumes Tomes ?azrm:'zn EEBA 7 \Horipon KBC Exprrifase Defensve Tokrant insti i
LR E il i S ek EPQ A B REC ExmrEase Dyousic Basced Invinsie
|-£1055 Exmoiln Janmn s LRl % Yok KB B R, Bilsce i mami
“IORE Ermpile Toesunm TarpwegERPO i Horiem KBC Exmrrifaw Drogmic Tosryes I ] 4 _
LIOGE E il Jomuises Tormmen S0 I; Horew $BC Erprrifase Dopmic Toemant ne*.ﬁﬁmall-'shm BGchssmBQ LY i |
. BE Excnepe i Cunso Timauiaes Tonepanren EBPO B Emuq KBC Experifase Hghly Dynamic Tokrant Instiéutional F shere BG class | 50
= - - ; T —
? |0}55 L Sp— 5B o ?E\z:nnKBC Exper@ase Hghly Dynamic Tolerant InctitotionslF share BG class o :
R = 3
|OBE Excmepilis Jedamwmez Sammcerer Otrosoms Forma KBC Ex;zﬂ'EaseD!fms'w Bahaeed Rasponshle Imvendng Insttutionel
L. e cr 12 Dibass BGcay nELE i b i
JOBE Excreptlfits Jedammes Koncepsarwees Orrozopms torizen KBC Expertease Defemsice Consenative Responshie Irreesting imnumk?
12 |Hmmecrmam 12 |shares BGessinELR i3 % |
JOBE Excnepsilis Tedumsmes Taepemres Omrosoms Horzma KBC ExperiFase Defeosne Tokrmat Responsble investng fnsteational F
|13 [Hmmecramm R | BGehsmEIR 9 2
JOBEE Exemepelfis ;’maamn Sammumm Orrosope: Hortmnm KBC ExperiEase Dymmic Babinced Resporsitke Investog instroionsl F
i ctian £ e BlhniaEIR s 2
065 Emmpillie Joaowwer Tonepammez Omosope Horizen KBC ExpertEace Dhnamie Tolerant Responsible Investng Imtinionat F
15 |Finmece mam £ Ishares BGehassnEUR 1 2 ]
B Excmeplfiz Cwmo  mawmaen  Tompamses| Horizon KBC ExpertEase Highly Dynami Tokrant Resporsbl Investing Inst#utionai
16|07 rosccre Hemec mopun B2 |FshaesBGclass n EUR i3 i}

IIpy moucKBaHe HHBECTHTOPBT HMa APABO [a TMOMYYH HA XapTUEH HOCHTEIN TOIHLTHHA U O-MeceuHHs
tdunadcos ordet Ha ['mapnata KHC Oe3nnaTHo BBB BCHUKH KI0HOBE Ha JAucTpubyTopa - ,,00¢auHAcHA
OwTapcka Ganka™ AJl, B paMxuTe Ha 00NYaltHOTO UM paboTHO BpeMe ¢ KiMeHTH. ChINe TAKA MOTAT A4
HAMEPAT TOMHIIHUTE H LIecTMeceYHuTe (MHAHCOBM OoT4eTH Ha Xopaizpu H.B. (Horizon N.V.) nHa
AHTTIUICKY W HEMSPAABACKH ¢3UK Oe3IUIaTHO HA HHTCPHET CTpaHMuara Ha rpynara Keit bu Cu (KBC
Group) — https://www.kbc.be/retail/en/legal-information/investment-lesal-
documents.htmi?zone=breadcrumb.

IX. TOJUIUEH JOKJAM 3A OITOBECTABAHE HA ®AKTOPUTE 3A YCTOHUUYHUBOCT.
IPO3PAYHOCT HA HEBJATOIIPHATHUTE Bb3IEUCTBUSA BBPXY
YCTOUYHBOCTTA.

PHEAHCOBH NPOIYKTH nocodens B wi. 8 PEIJIAMEHT (EC) 2019/2088 HA EBPOOENCKHSA
TIAPJIAMEHT H HA CLBETA ot 27 noemepu 2019 ronuna

I'naBHuTe moxdoHa0Be, U B Ta3u Bpb3ka 3a llogponnore OBB ExcneprHiiz Hedanzupen bamancupan
Otropopro Hasectrpait, OBB ExcneptHiis dedansupen Koncepparusen Orrosopro Hueectupain,
Obb ExcrieptUiis ledansnsen TonepanteH OtrogopHo Mueectupams, OBB ExcneptHitz IuHaMmuvien
bamancupany OtrosopHo HueectHpam, OBB ExcneptHits HuuamudeH Tonepanren Otrosopho
Husectrpan 1 Obb EkcneptHiiz CunHo JduHaMudeH Tonepanten OtroeopHo MHBecTHpAIN, KOHTO
HHBECTHPAT B Te3W [ MarHM Mo pOHAORE, B36XA MPSARUT OCHOBHUTE HeONArONPUATHY BRb3ASHCTBHA HA
CBOHMTE WHBECTHIMOHHM pPeIleHHS BBPXY (akropHte 3a yeroiumBoct (,,PAIY), xakTo e omucaso B
Pernament (EC) 2019/2088 va Epponeiickus mapnamMeHT W Ha Coiera ot 27 Hoemepu 2019 r. oTHOCHO
OMOBECTABAHETO Ha MHGOPMAIUI BLE BPB3Ka ¢ YCTOHYMBOCTTA B cexTOpa HAa (UHAHCOBHTE YCIYTH
(,5FDR™).
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MOI®OH /L 055 EKCIIEPTHIA3 IMHAMHYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPALLE
FOJTAIIEH JOKJIAZ 3A JEHHOCTTA (PO LIDKEHME)
31 IEKEMBPH 2022 r.

IX. TOJHIIEH JOKJIAJ 3A OIIOBECTABAHE HA ®AKTOPUTE 3A YCTOWYHBOCT.
NPO3PAYHOCT  HA  HEBJATONPHSITHATE  BB3AEACTBHSI ~ BBPXY
YCTOMYHBOCTTA. (IPOIb/IKEHIE)

Dunancosn npoavkTn nocodyend B wi. 8§ PETJIAMEHT (EC) 2019/2088 HA EBPOIIEHCKHUSI
TMAPJTAMEHT U HA CHBBETA ot 27 HoemepH 2019 ronnsa (nmpoibJEKeHHE)

OcHOBHHTE HEGMArONpPUATHH BE3/ICHCTBHA BBPXY (PakTOpHTE 32 YCTOHUMROCT OdXa M3PUUHO B3CTH
npeapua upez OOaTa MONUTHKA 3a W3KIKOYBAHE 32 KOHBEHLIHOHATHH (oHIOBE W (OHIOBE 32
OTroBOpHO uHBecTHpaHe W [lonurukara 3a u3WIOYBaHE 32 (OHIOBE 3a OTTOBOPHO HMHBECTHpaHe.
[logeve uH(pOpMaLKA OTHOCHO OCHOBHHTE WHIMKATOPH 32 HeOMarompusaTHO BE3NEHCTBHE, B3ETH TIO
BHHMaHHe upe3 OOllara IMONHTHKA 3a M3KIIOUYBAHE 33 KOHBEHLIHOHANHH (QOHAOBe H (POHAOBE 3a
OTrOBOPHO HWHBecTHpaHe W [loNMTHKATa 33 H3KMIOUBaHe 33 (HOHJOBE 32 OTTOBOPHO HHBECTHpAHE,
Mokere Ja Hamepure B llpunoxxenuero 3a OBb ExcneptHiiz ledansusen banancupan OrroeopHo
HMupectupam, OBDL LkcneptHiis [ledansueen Koncepsatuben Otroeopro HMeeectupaiun, OBb
ExcneptHiiz Hehansueern Tonepanter OrtroeopHo Hueectupauwi, Obb ExcneprUitz nHamuuen
banancupamy OtroeopHo Haeectupaw, OBb ExcneptHiiz Jdunamuuen Tonepanten OTroBopHO
Hueectupam 1 OBb Excrnepriis Cuino Juaamuues Tosepanred Orroeopro Uueectupair™.

B nonennenue, ocHOBHWTE HeOJAroNpPHATHH BE3ICHCTBHA BBPXY (akTopuTe 32 ycroiiumpoct Osixa
HMIUTMIUTHO B3€TH MojA BHAMaHue 4pez llodaWTWkara 3a raacyBaHe Upe3 MBITHOMOLIHHK H
aHrakupanocT Ha akuuonepure Ha Keit bu Cu Acer Menummxmeat HB . TloBeue nndopmanys oTHOCHO
OCHOBHHTE HeONAronpHuATHH BB3ASHCTBUS BEPXY YCTOHUHMBOCTTA, B3€TH Npeapun upes [lomuTHkaTa 3a
[IACYBAHE YPE3 IILIHOMOLIHHK U aHMKUPaHOCT Ha akuuoHepute Ha Keit bu Cn Acer MenurMeHT
HB,moxe na namepeHra B ,,JIpunoxkennero 3a OB ExcnieptHiis Jledanzueen banancupan OTroBopHO
Hupectupam, OBb EkcrneprHitzs [edansusen Koncepsarusen Otrosopuo HMupectupam, Obb
ExcneptHiizs [ledanzusen TonepanteH OtroeopHo Mupectupam, OBE ExcneprHiis Juxammuuch
Banancupamy OrtrooprHo Hupecrupawi, Obb Excneprliiz Jdunamuuen TonepanteHn OTropopHo
Hurectupam 1 Obb ExcneptHiz Cunno lunamuaen Tonepanrted Otroropro UHBecTHpant,

Inmapnute moagoHIOBE OTroBapAT Ha 3aABDKEHHATA 3a MPO3pavyHocT nmo wuned 11, maparpad 1 ot
Pernament (EC) 2019/2088 na Epponeiickus naprament 1 Ha Cesera ot 27 HoemBpH 2019 r. OTHOCHO
OMOBECTSIBAHETO HA YCTOHUYMBOCTTA B ceKTopa Ha ¢uHaHcoBute yermyrH (,SFDR). Tlomewe
uHdopManmi 3a ToBa Kak InaBHuTe NOAGOHNOBE HACHPUYABAT CKONOTHUHHTE M COLIMANHHTE
XapakTepHCTHKH Moxe ma Obae HamepeHa B ,llpunoxenuero 3a OBb ExcneptHiiz Jledanzupen
Banancupan Orrosopuo Mueecrupaws, OBB ExkcneprHiiz Jedanzusen Koncepparueen OTroBopHO
Hnrectupam, OBb ExcnieprHiiz Jlegamuren Tonepanren OrroropHo Uasectupant, Obb ExcnieprHiiz
Hunamuaen banancupam Otrosopuo HMusectmpamy, OBb EkcneprHiss Jquuamerden Tonepanten
Otrogopro  Harectupant w ObL  ExcneptHits Cumuo Jlwnamuden TonepanteH OTToBOpHO
Hueectupan. xbM cporperHus [oguinen powiajg 3a geiinocrra. Topa npwioskenue ce orTHacH
KOHKPETHO 10 TIePHOJHYHHTE OTHETH 3a (JHHAHCORHMTE NPORYKTH, IOCOYeHH B 4ieH 8, maparpadu 1, 2
u 2 a ot Pernament (EC) 2019/2088 u unen 6, nepsu naparpad ot Pernament (EC) 2020/852.

Hugopmannn, cBbp3aHa ¢ TAKCOHOMHATA

3a T'naBuure noadoumose, u B Task Bpeska 3a [Hondonpnoe OBB ExcneprMiiz Hedansueen
banancupan Otrosopro Mueectupam, OBL ExcrmeptUiiz Jledansuren KoHcepraTiBeH OTTOBOPHO
Hueectupam, OBb ExcrieprHiis [edanzusen Tonepanren Orrosopuo Husectupam, OBb ExcnieptHiiz
HMunamuded Dbamancupam OtroeopHo Huectupam, OBDL ExcneptHiis Juxamuden TonepaHTeH
OtrogopHo Husectnpawy u OBB  ExcneprMiizs Cunno Jduuamuuen Tonepanren OTroBopHO
WHBecTrpaln, KOWTO HHBeCTHpAT B Te3d ['nmaBHu noadoHIore, crnenpa ma ce MMa NpeABMI, Y€, KbM
JATaTa Ha TO3M oryer, [ naBHuTe noadoHIoBe He ce CTPeMAT KOHKPETHO Aa HHBECTHUPAT B €KOJOTHYHO
YCTOWMHBH HKOHOMH4ECKH OeHHOCTH, CBINIACHO paMkara Ha TakcoHomuaTa Ha EC (,,MuBecTHIMM,
cobpazeHy ¢ TAKCOHOMMATA™).



TIOJI®OH ,,0Bb EKCITEPTHI3 IMHAMWYEH TOJEPAHTEH OTTOBOPHO UHBECTHPAILL
TO/IULIEH JIOKJIAJL 3A JAERHOCTTA (TTPO/TB/DKEHHE)
31 IEKEMBPH 2022 1.

IX. TOJAUIIEH JOKJIAJX 3A OHOBECTSBAHE HA PAKTOPHTE 3A YCTOMYIHBOCT.
IPO3PAYHOCT HA HEBJATI OIIPHATHUTE BB3TEUCTBUA BBHPXY
YCTOMYHUBOCTTA. (IIPOABIKEHHUE)

DHHANCOBH NPOIVKTH mocodenn B wi, 8§ PETJIAMEHT (EC) 2019/2088 HA EBPOLENCKHSA
IHAPJIAMEHT U HA CHBETA ot 27 HoemepH 2019 rojuna (npoin/pkenne)

Huadopmanmun, cELpP3aHa ¢ TAKCOHOMHATA (IPOIbJIKCHHE)

Brrpekn ue I'maBHHTe momdoOHAOBE HAMAT 3a Ilel /la WHBECTHPAT B WHBECTHLMH, CHOOpaszeHH ¢
TAKCOHOMMATA, He MOXKe Ja ce H3KIoul, 4e [naBHute MmondoHIOBe CHABPIKAT HHBECTHIIMH,
cH00pa3eHH ¢ TAaKCOHOMMUATA. ITPOTEHTET HHBECTHPAH B MHBECTUI[HH, CHOOPA3eHH ¢ TAKCOHOMHIATA,
Gewre onpeaenel va 31 nexemepu 2022 r. [Ipeaeun orpaHHYeHHTEe HACOKH 34 TOBA KaK MHGOpMatMATa
0T TaKCOHOMHATA TpsbBa Aa Orae myOnrkysana Keit bu Cu Acetr MernmxmeHT HB onpenenn, e no
TOBA BpeMe He ¢a HUTMYHH JOCTATBYHO HAJECKIHH, HAEPEMEHHH M NIPOBEPHMH JaHHH OT EMHTEHTH MITH
KOMIAHHK, B KOUTO CE& HHBECTHPA, WIH OT COOCTBCHO IPOYUBAHE, MM OT YCNYIH, NpPeJoCTaBeHH OT
JOCTABYMIIM Ha pgaHHH. CrienoBaTenHO NPOLUEHTHT, MHBECTHPAH B HHBECTHLMH, CBOOpa3eHH C
TakCOHOMHATa, Oente onpexened Ha 0%.

@UHANCOBH TPOIVKTH Hocovenn B w1 6 PECJIAMEHNT (EC) 2019/2088 HA EBPONNENCKUSA
INAPITAMEHT 1 HA CHBBETA ot 27 noempepu 2019 roanna

I'napHuTe MOAQOHIOBE, W B Ta3u Bpb3ka 3a [loadonnose OBE ExcniepHiiz [ledansusen banancupan
(eBpo), OBb ExcriepHits [ledpanzuren banancupan (nesa), OBb ExcrieptHiiz Jedanzusen TorepanTen
(erpo}, Obb ExcneptHiiz /ledansusen Toneparten (neea), Obb ExcneptHitz Munamuyen banancupan
(erpo), OBb ExcrieptHitz JInnamuvuen banancupan (mepa), Obb ExcrneptHiiz Jlunamuden TonepanTten
(eepo), Obb ExcneptHiiz [unamuuen Tonepanten (nema), Obb ExcmeptHiiz Cunmo [(uHamudeH
Tonepanten (espo} m Obb ExcrieptHiizs Cunno /luramuuen TomepanteH (yieBa), B3exa MpeBHA
OCHOBHHMTE HeONaronpUATHH BB3ASHCTBHA HAa CBOMTE MHBECTHLIMOHHU pelUeHHs BRpXY (hakTopuTe 3a
yeroiunrocT (,,PAIY), kakTo e onmmucaHo B Permament (EC) 2019/2088 wa Erponeiickus napmamMeHT w
Ha CeBeta 0T 27 HoemBpH 2019 1. 0THOCHO pa3zKpHBaHeTO HA HH(POPMALMA OTHOCHO YCTOHYHUBOCTTA B
cekropa Ha ¢usaHcouTe yCiuyTH (,,SFDR®) upes MuBectuimonHara nonutuka Ha KBC Group u
[lonutukara Ha KBC Group 0THOCHO KOMIAHUUTE B YePHHS CHHCHK. Be3 ocHoBa Ha [lonurukata Ha
KBC Group 0THOCHO KOMHAHUNTE B YepHUS CITUCEHK, BCHUYKH KOMMaHKH B ,,YUepHus cmucek Ha KBC
Group* (BKAUMTENHO KOMIIAHHH, YYACTBAlld B MPOTHBOPEUMBU OPEXKHA KATO Te3H, 3a0paHeHH OT
GenruiickOTO 3aKOHOAATENCTEO H A7PEHH OPBKHA M OpBKHA ¢ 051 docdop) ca M3KIIOYeHH, KaKTO W
Haii-momnTe Hapymutenu Ha OOH ['mobanen norosop.

3a MHBECTHUMH B OOTHTALIMH, EMHTHPAHH OT APYECTBa ¢B¢ crelyanna nen (SPV), noadoHast B3e
MPEABAU TO-CTICTIHAIHO M3TAraHeTo Ha CTIOpHU Opb#us (,,TTokazaren 14%), xaro HIKTIOUM KOMITaHHH,
3aHHMABALNH CE ChC CIIOPHH OPBKeHHH CHCTeMH H HAPYIIIEHHA Ha npuanunyte Ha [ nobanuus norosop
Ha OOH unu Opranmsanugata Hacoku 3a MKOHOMHYGCKO CHTpyAHHYecTBO H passutue (OHCP) 3a
MHOTOHALMOHATTHY NpeanpuaTHa (,,nokazarten 10°).

X. OTroBOPHOCT HA PBKOBOJICTBOTO

Cnopea 6BnrapckoTo 3aKOHOJATENCTBO PBKOBOACTBOTO C€ABa Ja M3roTei 1 ofullleH AOKIad 3a
ICHHOCTTA, KAKTO W (PMHAHCOBH OTUETH 32 BeAka (PHHAHCORA TO/IHHA, KOWTO /1a JTaRaT BApHA M YeCcTHA
fipeAcTaRa 3a (PMHAHCOROTO cheTosHUE Ha IloadoHaa KbM Kpasd Ha FOAMHATA, 33 HETOBUTE (PHHAHCOBM
pe3yiITaTy OT AeHHOCTTA U 33 MAPHIHUTE TIOTOLH, B CROTBETCTEBHE C MPHIOXKUMATA CUETORO/THA PAMKA.,

3a uenWre Ha OTUHTAHE MO BRATAPCKOTO CUETOBOAHO 3aKOHOMaTenctBo, 1loadoHART mpHmara
MesxayHapoJHUTe CTAHAAPTH 3a druHaHCOBO oTunTade (MC®O), npuetn ot Esponefickua Crios.
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[TOAPOH] ,,O5B EKCHEPTPII}'IB AHHAMIYEH TOJEPAHTEH OTT CBOPHO HHBECTHPAIIE®
TOIAIIEH JOKIAN 3A JEMHOCTTA (TTPOFBJDKEHHE)
31 JEKEMBPH 2022 1.

X. OTTOBOPHOCT HA PEKOBOJICTBOTO (PO IB/DKEHHUE)

Tazn OTrOBOPHOCT BKIIIOUBA: paspaGOTBaHe, BHCIPABAHC H LIOAABPAKAHC Ha CHCTCMAa 34 BLTPCLICH
KCHTPOM, CBBP3aHa C H3rOTBAHETO U JOCTOREPHOTO MIPE/ICTABAHE Ha (I)HH&HCOBPI OTYETH, KOMTO J1a HE
CBABPKAT CBIUECTBEHH HETOYHOCTH, OTKIIOHSHHA H HECBOTBETCTBHA, HE3ABHCHMO AANIH TE C€ NLIDKAT
Ha W3MaMa HJIH Ha Tpenika; HO)IGOP H TPHITONKEHHE HAa TOAXOIAMIHA CHETOBOAHH IMOMHUTHKH; H
H3TroTEAHC Ha PasyMHH HPH6J]H3I/ITGJ'[HH CUCTOBOAHH OLICHKH.

PBKOBOMICTRBOTO MOTBEPKIABA, Ye € JeHCTRANO ChOOPa3HO CBOHTE OTTOBOPHOCTH, H Y€ (UHAHCOBUTE
OTYETH Ca U3TOTBEHH B IIBIHO ChOTBETCTBHE ¢ MeskayHaponuure cranaapT 3a GMHAHCOBO OTYHTAHE
(MC®O), npuern ot Eeponelickua Crro3.

PHKOROACTROTO CHIO Taka TIOTBBPAKIARA, e HACTOSIMHAT [ 0WINeH ToKAa/ 3a AeHHOCTTa NIPEACTaRs
BAPHO M YECTHO Pa3BMTHETO M pe3ynTatHre Ha lloadoHna 3a W3MHHAIHA NEPHOA, KAKTO U HErOBOTO
CBCTOAHHUC H OCHOBHHUTC PHCKORE, IPSA KOUTO TO ¢ U3MPABCHO.

PBKOBOACTBOTO CBHILO TaKa NOTBBLKAABA, YC [PM M3rOTBAHCTO HA HACTOANIMA (PMHAHCOB OTYET Ca
TIpeACTaBEeHH JOCTOBEPHO M TOYHO Pa3BHTHETO M ()MHAHCOBOTO nipeAcTaesHe Ha lloadomaa za
W3MUHAIHNA TEPHOJI, KAKTO M CEHBTCTBALINTE IO PUCKOBE.

PxxoBoacTeoTo e onobpuno [oguimen xoknay 2a geiiHocrta B dhuHancopare orderd 3a 2022 1, Ha 22
therpyapm 2023 1.

22.02.2023 1.
I'p. Copus

I'ETpmc Ban Jlon
3aMeCTHHK YIIpaBHTEN
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JlokJiaz Ha HE3BABUCUMUSA OJUTOP

Ho uHeecTutopwTe B gsnoee Ha MoadoHa ,OBE EkcneptHitz QuHamuden TonepaHTeH OTroOBOPHO
MHeecTupaiy” Ha JoroeopeH ®oHg-vagbp ,OBb Ekcneptidiiz”

MHeHune

Hue u3pbpLlIMxXMe 04UT Ha uHaHcoBwA oTyeT Ha floadoHs ,Obb Excneptina QuHamudeH
TonepaHTeH Otrosopho UHeecTnpawl” (,MNogdhonga“) Ha Joroeopen dora-vanbp ,OBB Ekcneptiiis”,
ChAbPXKALW 0T4eTa 3a (hMHAHCOBOTO ChCToAHKWE KbM 31 Aekemepn 2022 r. n oTueTa 3a BCeobXBaTHMA
DOXOL, OTYETA 33 M3MEHEHWATA B HETHWUTE aKTUBY, NPUHAANEKALLMN HA UHBECTUTOPUTE Ha JANOBE W
OTYETa 33 NAPUYHWUTE NOTOUY 3a roguHaTa, 3asbpluBalla Ha Tasw AaTa, KakTo Y NOACHWUTENHUTE
NPUIONKEHNA KbM (DUHAHCOBWS OTYET, ChAbLPXKALLM ONOBECTABAHE Ha CLLLECTBEHNTE CHETOBOAHN
NONWUTUKK W Apyra NnoAcHWTeNnHa nHdopMaums.

Mo Hawe MHeHWe, NPUAOKEHNAT (UHAHCOB OTYET NPEACcTaBA AOCTOBELHO, BbB BCUHYKK CHLUECTBEHN
acnekTu, ouHaHcoBoTO cueToAHKWe Ha Mogdona ,OBB Excnepthins AuHamuyed TonepanTeH
OTroeopHe Musectupawy” Ha [Jorosoper $®ong-vagbp ,ObE Excnepthias” kem 31 pekemepn 2022 . v
HeroBuTe (QUHAHCOBU PEsyITaTh OT AeMHOCTTa U Napu4HUTE My NOTOUM 38 rognHaTa, 3apbpliBsalla
Ha Tasun faTa, B CLOTBETCTBUE ¢ MexayHapoaHuTe cTakaapTu 3a puHaHcoBo oT4uTaHe (MCPO),
npueTn ot Eeponelickna ceros (EC).

Basa 3a nspasaBaHe Ha MHeHue

Hwve nasbplUMXME HALLKA 0AWT B CLOTBETCTBME ¢ MexayHaposHuTe oauTopck ctakaapty (MCC).
HawwuTte OTrOBOPHOCTU CbrNacHo Tesn CTaHaapTu ca oniucaxdi SONbLNHWUTENHC B pasfena oT HallWnA
noknag , OTroBopHOCTU Ha 0AUTOpa 3a OAUTa Ha (PUHAHCOBMS OTYeT".

Hue cunTame, Y& O4UTOPCKUTE AoKa3aTencTea, Nony4vYeH OT Hac, ca AOCTaTLYHU U YMECTHW, 3a 43
QCHUTYPAT Ba3a 3a HaWeTo MHEHWE.

HezaBucumocT

Hue cme HesaBncumv oT Moadonaa B ceotBeTCcTBME ¢ MexgyHapoaHUa eTuYeH KOAEKC Ha
npodiecUoHaNHUTE CHETOBOAUTENN (BKNIOYNTENHO MexAyHapoaHW CTaHAapTU 32 HE3ABUCUMOCT) Ha
CbBeTa 3a MEXAYHaPCoAHW CTanhapTv No eTuka 3a cyetosoauteny (Koaekca Ha CMCEC), saegroc
eTUYHUTE W3UCKBAHUS Ha 3aKkoHa 38 He3aBUCHUMUS (PUHAHCOB O4UT, NPUNOKUMK NO OTHOLEHWE Ha
HaLUMA OUT Ha (OWHEHCOBMWA OTYET B BbArapus, KaTto HNE W3NBAHNXME W HALWKWTE BPYTY ETUYHK
OTFOBOPHOCTU B CHOTBETCTBUE C MINCKBAHNATA Ha 3akoHa 332 HesaBUCUMWS MHAHCOB OANT U
Konekca Ha CMCEC.

P1KoBOACTBOTO HOCK OTrOBOPHOCT 32 Apyrata uHgopmauuns. dpyrata uHhopmauus ce CbeTou oT
rofuileH foknag 3a AeRHOCTTa, M3roTBEeH 0T PLKOBOACTBOTO ChrNacHo I nasa cegma oT 3aKkcHa 3a
CUYETOBOACTBOTO, HO HE BKTIOYBA (DMHAHCOBUSA OTYET K HALIKMA OAUTOPCKA AOKNA4 BLPXY HEro.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HaweTo MmHeHne OTHOCHO dhWHaHCOoBUA OTUET He obxBalla Apyrata UHDOPMALMA U HAE He
13paznABamMe KakBaTo 1 4a e hopmMa Ha 3aKkNioYeHne 38 CUIyPHOCT OTHOCHO Hen, OCBEH aKO He €
W3PUYHO NOCOYEHO B ACKNaAa HX U A0 CTENEHTA, A0 KOATO € NOCOYEHD,

BbB BpB3Ka ¢ HALUWMA OAUT Ha (PMHAHCOBMSA OTUET, HallaTa OTFOBOPHOCT Ce ChCTON B TOBA Aa
NpoYeTeEM gpyrata MHGOPMaUWs 1 NO TO3W HAYUH Aa NPELEHUM Aanu Tasu gpyra nHopmaums e B
CHLLECTEEHO HECHLOTBETCTBUE C (DMHAHCOBMA OTHET UM C HALLKWTE NO3HaAHWA, NpuAoGUTY No Bpeme
HA OAWTA, UMK NO APYF HAYMH U3MMEX4a A8 CbAbLKA CLLUECTBEHO HENPABWIHO JoKNaaBaHe. B
cnydai ye Ha Basarta Ha paboTaTa, KOATO CME U3BBLPLLINAKW, HUE AOCTUTHEM [0 3aKNIoHeHNe, He e
HaNWLE CHLIECTBEHO HEMPABWIHO JOKNAABaHe B Ta3W Apyra nHdopMayus, oT Hac ce U3UCKkBa Aa
Joknapsame Tozn ¢akT. Hamame kakeo ga aoknageame B TOBA OTHOLWIEHKE,

JonbnHuTenHu BLNPOCH, KOUTO NOCTaBA 3a AoKNnagBaHe 3aKOHBT 3a CHETOBOACTBOTO

B gonbnHeHWE Ha HaluvTe OTTOBOPHOCTU W AoKNaaeaHe cbrnacHo MOC, No OTHOLLEHKWE Ha rogULLHNA
Joknag 3a geiHocTTa, HUe U3NbAHUXME U npoueaypuTe, AobaseHn Kbm nancksarmte no MOC,
CBIMACHO ,YKa3aHWA OTHOCHO HOBW 1 PA3WNPEHn OAUTOPCKY AoKNaaW 1 KOMYHUKaUMA OT cTpaHa Ha
oauTOpRa" Ha npochecuoHanHaTa cpraHu3auns Ha perncTpupadnTe ogutopu 8 Benrapus, MHCTUTYT Ha
annnomMupaHnTe ekcnept-cHeTosoauTenu (MOEC). Teaw npouedypw KacasT NPOBEPKN 38 HAMMYUETO,
KaKTO WU NPoBEPkM Ha hopmaTa 1 CbABPKAHUETO HA Tasm Apyra nHhopMalus ¢ Uen 4a Hu
NoaonoMOrHaT BbE bOpMUpaHe Ha CTAHOBULWE OTHOCHO TOBA fanw ApyraTta UHdopMaynsa sriousa
ONOBECTABAHWATA W AOKNaABaHUATa, NpeaBudeHu B F nasa cegma 0T 3aKoHa 3a CHETOBOACTBOTO,
npunoxum B Bbarapus.

CtaHoBMWE BHB BpL3KA ¢ 4N. 37, an. 6 oT 3akoHa 2a c4eTOBOACTBOTO
Ha 6azaTa Ha W3BbPLUEHUTE NPOLEAYPW, HALWETO CTAHOBULLE €, Y&;

a) WHdopmaunaTa, BKNOYEHA B rogMLWLIHUA JoKNag 3a AelHOCTTa 38 (PMHAHCOBATA rogvHa, 3a KosATo
e U3roTeeH HUHAHCOBUAT OTYET, CBOTBETCTEA HA PUHAHCOBUSA OTYET.

6) [ogMWHVAT 4OKNaA 3a A8MHOCTTA € U3TOTBEH B CbOTBETCTBUE C U3WCKBaHMATA Ha NaBa ceama
OT 3aKoHa 3a CYEeTOBOLCTEOTO.

PBLKOBOLCTBOTO HOCK OTTOBOPHOCT 3@ U3rOTBAHETO W AOCTOBEPHOTO NPEeACTaBAHE Ha TO3W hUHAHCOB
oTt4eT B ctoTEETCTBUE ¢ MCDO, npreTn oT EC 1 32 Taxaea CUCTEMA 33 BLTPELUEH KOHTPON, KakeaTo
PLKOBOACTBOTO ONpeAens KaTo HeobXxoauMa 3a OCUrypsiBaHe N3TOTBAHETO Ha (HMHAHCOBK OTHETH,
KOWTO HE CBABPXAT CHLUECTBEHWU HENPABUNHN OTUUTEHUS, HE3ABNCUMO Janu JbNXaln ce Ha
M3Mama UNu rpeLuka,

Flpn M3rcTRAHE Ha (hUHAHCOBWA OTHET PHLKOBOACTBOTO HOCK OTTOBOPHOCT 3a CLieHABaHe
cnocoBHocTTa Ha FMoadoraa Aa npoabmmku Aa dhyHKUMOHWPpA KaTo AeACTBALLO NPeanpusaTHe,
OnoBecTABalkK, KOraTo TOBa € NPUNOKUMO, BBNPOCK, CBLP3aHW C NPEANCNOKEHNETO 38 AeNCTBaLLO
npeanpuaTUE W M3NON3BAliKu CHETOBOAHATA 6233 HA OCHOBATA Ha NPeANONOXEHUETO 3a eNCTBaLLo
NpeanpuaTre, OCBEH aKo PLKOBCACTBOTO He Bb3Hamepnsa Aa nukeuanpa MNogdonga unw aa
npeycTaHoBW BeVHOCTTa MY, UMK ako PBKOBOACTBOTO Ha NpaKkTMKa HAMa Apyra anTepHaTuea, ocBeH
[3a NOCTBNW MO TO3W HAYWH.



i

pwec

OTroBOpHOCTA HA OQUTOPA 3a OAWNTA HA (DUHAHCOBUA OTYET

HawwmTe Lenu ca ga nony4um pasymHa CTEneH Ha CUrypPHOCT OTHOCHO ToBa Aanu (OUHAHCOBUAT OT4eT
KaTO LiSN0 HE CbABPXE ChLECTBEHW HEMNPABWIHN OTYMTaHWA, HE3ABUCMMO Aanu AbMKallm ce Ha
uamama unu rpeluka, ¥ Aa usgazem oauTOPCKU AOKNa, KOMTO Ja BKMYBa HALIETO OAUTOPCKO
MHeHue. PazymHara CTeneH Ha CUrypPHOCT € BUCOKA CTENeH Ha CUTYPHOCT, HO HE € rapaHUus, Ye ofuT,
W3BLpLUEH B cboTBeTCTBHE ¢ MOC, BUHArV We paskprBa CbLUeCTBEHO HEMPABUITHO OTYUTAHE, KOTaTo
Takosa CbLiecTByBa. HenpaBunHn OTYUTaHWS MOraT 4a Bb3HWKHAT B Pe3ynTaT Ha u3mama unm
rpeLuKa U Ce CUMTAT 338 CbLUECTBEHU, ako Bu MOrno pasyMHo Aa ce 0YaKBa, Y& T, CaMOCTOATENHO
WNK KaTO CHEKYNHOCT, BMXa MOTMIN Ja OKaXKaT BIWAHWE BbPXY UKOHOMUMECKUTE PelLeHns Ha
notpebutennTe, B3eMaHN Bb3 OCHOBA Ha TO3W (DMHAHCOB OTYET.

Kato yacT ot oguTta B croTBeTCcTRYE ¢ MOC, Hue nanonseame npodecMoHanHa npeLeHKka n
3anassame NpoeCUOHANEH CKENTULM3BM NO BpeMe Ha Lienust oguT. Hue cbLyo Taka:

¢ paeHTUMLMPaME Y OLUEHABaME PUCKOBETE OT CbLUSCTBEHU HENpaBUiHKN OTYUTAHWS BLB
(hMHAHCOBWS OTUET, HE3ABWUCMMO AANW ALIKALLM CE Ha M3Mama UK rpeLlka, paspaboTsame W
W3NbrHABaME OOWTOPCKK NPOoLUEnYpU B OTFOBOP Ha Te3W pUCKOBE W Nony4yaBame 04UTOPCKK
AoKa3aTencTea, KOWTO 43 Ca OOCTaThYHW U YMeCTHI, 3a Aa ocurypsT 6a3sa 3a HallleTo MHeHne.
Puvck®T oa He 6b4e paskpuTo ChLIECTBEHO HeNpaBUAHO OTYUTaHE, KOeTO € pesynTaT oT u3mama,
€ NO-BUCOK, OTKOMKOTO PUCKA OT ChLUECTBEHO HEMPaBUIHO OTHWTAHE, KOTO € pesynTar oT
TpeLWwka, Tbi KATO M3MaMaTa MOXE Aa BKIYBa TalHo cnopasymsasade, danundnunpaHe,
npeaHamMepeHn NPONYCKY, U3SBNEHNA 32 BbBEXKOAHE Ha 0AWTOpa B 3abnyX/eHNe, KaKkTo u
npeHebpersaHe unu 3aobukansaHe Ha BLTPEWHNA KOHTPON.

s nonydasame pasbupade 3a BLTPELIHUS KOHTPON, MMaLL OTHOLLEHME KbM 0AUTa, 32 Aa
paspaboTUM OOMTOPCKW Npouegypw, KOUTO Ja ca NogXoAaLn NPy KOHKPETHUTE OBCTOATENCTE],
HO HE € Uen uapasfBaHe Ha MHeHWe OTHOCHO ePEeKTMBHOCTTa Ha BBTRELUHUA KOHTPON Ha
{loadoHaa.

e OlleHaBame YMeCTHOCTTa Ha M3non3BaHnTe CYeTOBOAHW NONUTUKA W Pa3yMHOCTTa Ha
CHeTOBOAHUTE I'IpVI6J'IIa13MT9J'IHM OLUEHKM 11 CBbP3aHNTE C TAX ONOBECTABAHWA, HAanpaeeH o1
PBKOBCACTBOTO.

s [OCTWrame A0 3aKMYeHUe OTHOCHO YMECTHOCTTA Ha M3NON3BaHe OT CTPaHa Ha PbKOBOSCTBOTO
Ha cyeToBOAHaTA Ga3a Ha OCHOBATa Ha NPEANONOMEHUETO 3@ ASWCTBALLO NPeanpUaTHE U, Ha
Ga3zaTa Ha nony4eHUTe OAUTOPCKM LOKA3aTEACTBA, OTHOCHD TOBA JaIl € Hanuue CblyecTeeHa
HECUMYPHOCT, OTHacALA ¢e A0 CBBUTUA WK YCMNOBKA, KOMTO BUxXa MOFMK 43 NOPOSAT 3HAYUTENHK
CbMHEHWS OTHOCHO crocoBHocTTa Ha Moadonaa Aa NpoabmKK da pyHKUWOHUpa KaTo
AeicTeallo NnpeanpuaThe. AKO H1e AOCTAMHEM A0 3aKMI0YEHWe, Ye & HAanuue ChlecTeeHa
HECUIYPHOCT, OT HAC CE MBUCKBA 4a NPVBNEYeM BHUMAHUE B OAWTORCKUA CU AOKNaS KbM
CBbp3aHNTE C Tasu HECUrypPHOCT ONOBECTABAHWA BbB (PMHAHCOBNSA OTHET UIK B Criy4ai vye Te3n
ONOBECTABAHWA Ca HEeaAeKBaTHU, Aa MOAUGULUPAME MHEHXETO ci. HawnTe 3aknwyeHna ce
OCHOBaBRAT Ha OQUTOPCKUTE [OKa3aTeNncTBa, RONYYEHU [0 AaTaTa Ha OAUTOPCKWS HU JOKNag.
Bbaelyn cubuTUA 1K yenoeua obaqe Morat ga craHaTt npuduna MNoadorabT Aa npeycTaHosm
thYHKLNCHUPAHETO CY KATO AeNCTBALLO NpeanpuaTue,

»  OLEHsABaMe LUANOCTHOTO NPEACTaBsHE, CTPYKTYPa U ChAbpXaHue Ha hUHAHCOBUA OTYET,
BKIMIOUNTENHO ONOBECTABAHUATA, M Aann (HWHAHCOBUAT OTYET NPeACTaBs OCHOBONONAaralwuTe 3a
HEro CAENKK 1 CLBUTUA NO HaYWH, KOWUTO NOCTUra JOCTOBEPHO NPeacTaBsHe.



Hve KoMyHUKMpame C PLKOBOACTBOTO, HApes C OCTAHanuTe BbNPOCH, NNaHupaHnsa obxBaT u Bpeme

Ha n3aneiiHeHWe Ha 0guTa U ChliyeCTBeHWTE KOHCTaTauuk OT 0gnTa, BKNIOYNTENHO ChLeCTBeHK
HEAOCTATHUM BbB BbTPEWHWA KOHTPON, KOUTO WAeHTUcbULKMpame No BpeMe Ha N3BLPLUBAHWA OT Hac
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Magen MpnHckn / Ry E{:pﬂHa AvmoBa
Peructpupan oanTop, 0'rr:_|il?_|ppeu 3aioguTa Ynpaeuten
31 mapT 2023 1. N ,MpaiicyoTepxaycKynbpc Oaut* OC[

rp. Cochua, Brnrapua



[OAPOH] ,,OFB EKCHEPTAN3 JIMHAMMUUYEH TOJIEPAHTEH OTTOBOPHQ MHBECTHPAIIL®
OTYET 3A ®UHAHCOBOTO ChCTOSHHE
31 JIEKEMBPH 2022 r.

IIpni. 31.12.2022 r.

AKTHBH

TMapw ¥ mapUYHA CKBHBANCHTH 3 23
DUHAHCOBH AKTHEH, OTYHTAHHU M0 CTIPABETHBA CTOHHOCT B

neyandara WM 3arybarta 4 2,624
Pasxoan 3a GpACIM TepHOAH 5 10
0610 AKTHEH 2,657
Ilacuen

TexymH 3aqbmKeHAA 7 5
O6110 macHen 5

HeTHn akTHBH, TPHHALIEKAIIH HA HHBECTHTOPHTE B AAI0BeE,
NOMIEKALH HA 00paTHO H3KYNYBaHe 6 2,652

HeTrara cToiiHOCT Ka e{HH ASJ, NOTELPAEHA 0T DaHKaTa
ACMO3HTAP KbM MOC/ICTHHS PAGOTEH JICH HA OTHETHHSA IMEPHOT 9.4879 neBa

Tozu duHancop oTueT ¢ omolOped oT YmpaBHTeId U 3aM. yOpasuieis Ha kel bu Cu Acer

Menumxmsar HB Knon™ KHT Ha 22 despyapu 2023 r. ’ \w‘"ﬂ MEHAQ? N\
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ARWARSL T
CheTaBii: Kayina [eituera %\ o £rpiix Ban Jlon
(4] -_(o -.__-?)?' ".!'
*:@ '}IB
Enena Kvocera Ynpaeurten @@fwgg paBHTEn

T'napen CUHETOBOAHUTEN

3aBeiJI/IJ'[ CHUTACHO OHTOPCKHA JOKNau:
\ A =

It A i {__

v / —_
A p/ . : v
Ilasen [Tipusckn |' |' ( " bopaHa Jlumora
Perucrpupan oaurop, OTlli)a_tipéH 3a O/Ta / &-Ynpasuren
S _1 o . paicyorepxaycKymspe Opur™ OO/J]
31-03-2m 31 -03- 13

TlpunomxeHnsTa OT cTp.22 10 cTp.40 ca Helenima 4acT OT TO3H (PHHAHCOB OT4eT 18



HOAGOU ,,0BF EKCIIEPTHIASZ IMHAMMWYEH TOJIEPAHTEH OTIOBOPHO MHBECTHPAILL

OTYET 3A BCEOBXBATHWA JOXO
31 JEKEMBPH 2022 .
B xtindu wwda octet.

ot 08.03.2022 r.

Lpu. Ao 31.12.2022 r.
HeTHu oTpHaTeTHH PasnMKK OT MPEOICHAK U OMSPaliH C
(h)MHAHCOBM aKTHBH, B T.4.. (130)
OM HOCe08AMIA OYEHK (130}
Jpyru GUHAHCOBM Pa3xoad 8 (D
Pazxoau 2a PEHIIHM YCIYTH 9 (1)
HETHA 3ATYEBA IIPEJAU JAHBYHO OBJIATAHE (142)
Pasxonu 3a gansnm -
Hamajienne ua HeTHHTE AKTHBH, IPHHAUIESKANH HA (142)
HHBECTHTOPHTE B JISIOBE _
Jpyr BceoOxBaTeH goxon -
061 BceobXBaTEH A0X0] (142)

Toszu dunancos oTuer e 0a00peH OT YHpaBUTels W 3ar»_1,_§m{.lzm-|gn;n;1 Ha ,,Keit bu Cu Acer
o e,

MenuxmbaT HB Know™ KUT Ha 22 derpyapn 2023 1,77 07

o,
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i |
e 10 —_—
— Li 4T - :__' -
A ! i
Cocrasmw: KH%P[HEI Ieivcna Tlarpuk Ban Jlou
Enena Knocesa Yrpaeuren FaM. yIpaBHTE

I'maBen cueTOBOAMTEN
3aBepuIt ChIIACHO OAMTOPCKHA AOKITAM:

1\_ “Il.._,. WAALYY
ITagen [Tupunckn

PerucTpupan ouTOp, G {BOPEH 38 OIUTA

31 -03- 2673

/ TF
Bopsana Jlumosa
Yrpasuren

»lIpaiicyorspxaycKynmepe Ogut® OO0/
31-83- 207

Fpunoxenusita ot crp.22 po crp.40 ca HegenuMa yacT or To3u PUHAHCOB 0TYET 19



MOAPOH]T ,,OBB EKCITEPTHH3 JIMHAMMYEH TOJIEPAHTEH OTTOBOPHO HHBECTHP AL

OTYET 3A ITAPHYHMTE TTOTOLU
31 JEKEMBPH 2022 r.

CIKPY HO C

IlapHyHH MOTOIH OT ONEPATHBHA JeiiHOCT

[apuyny nuaadms, cBbP3aHl ¢ GHHAHCOBU aKTHBM, OTYHTAHH 1O
cMparelINBa CTOHHOCT B NeyanbaTa WK 3arybarta

TNapuyHy TUTALHAHHASA, CBBP3aHH C YIPABIABALLO APYXKECTBO 33 Pa3XoqH 3a
yupenssaue Ha [Toadonna

[TapyyHy nnamanus, CBBP3aHHA C TAKCH 33 EMUTHPaHe 1 0OPaTHO
H3KYTyBaHe

TMapayHy NamaHus, CBBP3aHy ¢ GaHKa - AeTo3uTap

IInalaHus Ha KOMHCHOHHU Ha HHBECTHLMOHHHTE MOCPEIHHLM NO
CKITFOUSHHUTE CICTKY 3a noprdeiina va INoadonna

[MapuHYI TIMALAHKUA, CEBP3aHH ¢ APYTH KOHTPATEHTH

HeTeH maprieH NOTOK H3N0I3BAH B ONEPATHBHA AelHOCT

ITapuaan noTtoun ot GuHAHCOBA AeiiHOCT

Ilapyuyny NOCTBILIEHHUA OT EMUTHPaHe Ha JIOBE
[Mapwunm nnamanus 3a 00paTHO M3KYITyBaHe Ha JATIOBE
HeTex napuueH NoTok oT PUHAHCOBA AiHOCT

Hetna NMpOMSIHA HA NNAPHTE N MTAPDHYHHTE eKBHBAJICHTH

IMapu 1 nApHYHH eKBHBATEHTH B HAYAJIOTO HA NEPHOI2

EdexT oT npoMsHaTa Ha BATYTHHS KypC Ha TAPUTe H MApHIHHTE
€KBHBAJIEHTH
INapyu ¥ napUYHH eKBHBAJICHTH B Kpasi Ha MepHoOAA

ot 08.03.2022 1.,
X0 31.12.2022 1.

(2,754)

(11)
(D

(1)

(1)
{3)

(2,771)

2,805

(11}

2,794

23

Tosu ¢mHaHCOB oTHeT ¢ 0A00peH OT YmpaBHTeas M 3aMm. yl'lp;tﬂﬁ‘r‘?iﬂ-:ﬂd Keft Bu Cu Acer
Menugxmeatr HB KJIOH“ KYT na 22 lbeprapu ’{}"3 L., f 7 G\b"‘ il TN
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B~
Crcrasmn: Ka)‘/nHa TMeifyena [larpukBin Jlon
Enena Keocesa YnpasuTen 3aM. yapasuTen
[aBen cueTOBOAUTEN
3aBeprII CBITIACHO ONMTOPCKUA JOKIAL:
i A /
[. AL =0 : ;f ]

\
[Taeen [MupuHCcKM Bopsana Jumora
|

-
PeFIdCTpHpaH OJIIITI'.EP', UITOBOPCH 38 OUTA

Ynpasuten

»HlIpadcyorspxaycKynepe Oanr OO/

31-03- 707
31-03- 2623

Ipumoxenuara ot ¢Tp.22 o c1p.40 ca HeIETMMA YacT OT TO3H (PHHAHCOB OTUET.



MMOA®OH], ,,OBB EKCTIEPTUI3 TUHAMUWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHUPALLF
OTUET 3A UIBMEHEHHATA B HETHHUTE AKTHBH, [TPHHAINEXKALIH HA HHBECTUTOPHTE B JSJIOBE
31 JEKEMBPH 2022 r.

QRO HC ¢ YRGS ONon

ot 08.03.2022 r.
Mpun. no 31.12.2022 1.

Hernn AKTHEH, IPHHATJICKAIIH HA HHBCCTHTOPHTE B
AJHA0BE€ B HAYMAJIOTO HA NEPHOOA KbM 8 MapTt
HamaneHne Ha HETHUTE AKTHBH, [IPHHAIJICHALIM HA

HHBECTUTODHTE B AATIOEE (142)
Hpyr eceoOxBateH n0x01

06w BceobXBaTeH JOXOT (142)
EMurupane Ha panose npes nepuona 6 2,805
O6paTHO H3KYTIEHH ASJIOBE TIpe3 MTepHosa 6 (11)
HeTHH aKTHBH, NPHHAANCKALIM HA HHBECTHTOPHTE B

H{JI0BE B KPAaH HA HepHOIa KbM 31 gekemBpH P_QE};EH% ) 2,652

To3u ¢uHaHcoB oTHeT € OmoOpeH OT YmpaBHTENns H 3urzo¢§?)r1u }Mnt.m ﬁ;wl{en bu Cu Acer
:T-

Y \ﬁ'

CECTaBHIT: aTuHa Ileiiyepa E"MAN I'IanHK Bau Jlou
Enena Ksocepa Vopasuren 3aM. ynparuTen

I'maBeH cueTOBOOUTEN

3nBepm ChINIACHO OOUTOPCKHA JOKIA:

A

[Tagen [TupHHCKE ~ k- bopsua JluMogra
Peructpupan onurop, orropopeH3a ogura / Ynpasuten
31 -G8 703 »lipaficyorepxaycKynepe Oaut™ OO

31 -03- 2673

IMpunoxkenuara ot crp.22 o crp.40 ca HepenuMa 4acT OT T034H (PMHAHCOB OTYET. 21



MOOLOH ,,0BB EKCITEPTHI3 JUHAMHYEH TONEPAHTEH OTTOBOPHO MHBECTHUPAILIT"
MPUNOAKEHHA KbM @HHAHCOBHS OTUET

31 AEKEMBPH 2022 r.
B XUAAN 08 OCBCH, RO 10 ¢ YRA3IHO JP1fe0

1. Opranrzanasa H AelHOCT

Mondony ,,OBB ExcrneprHiiz Junamugen Tonepanren OTroBopHo HHBECTHPAUL™ (C HAUMESHOBAHHE 10
31.12.2022 r. ,,Obb ExcneptHiiz Ec Ep Aii Junamuven Tonepanren™) (,.[loadonna®) e nomboHa Ha
porosopen ¢ouj yansp ,,OBb Excnieprdits® (,,@onx vapsp™). @onna vamesp u [ondouna ca yupenenn
(opraHM3MpaH) B CHOTRETCTRHC ChC 3aKOHA 3a IeHHOCTTAa HA KONEKTHBHHTE HHBECTHLIMOHHH CXEMH H
Ha IPYCH OpeanpHatud 3a konektueHO u#HBecTHpaHe ("3JIKUC/IIKHM"} i akroBeTe no npunaraseTo
My Bb3 ocHoBa Ha pemreHue Ha Keit bu Cu Acer Menwmxmbat H.B. ("Ke#t bu Cu AM” “wmu
» YIIPaBIgBamoTo apyxectso™) ot 16.11.2021 r., pewenue ot 08.02.2022 r. ¢ KOHTO ca NPHETH H
H3MEHEeHHW M IOIbiHeHn Bepeun va [IpocnekT u u3MeHeHH B JONBIHCHH MpaBwia | IpyrH JOKYMEHTH
Ha OoHfa Yaasp, kakto 1 Pemenue Ne 164-J1®0 o1 08.03.2022 r. ga KOH, ¢ koeTo ce n3aaea oodpeHne

Ha OpraHy{3UpaHeTO W yIpaBleHHeTo Ha Te3H 1loadonnose.

Hoadouast ce cumrar 3a ydpenenn B PenyOnuka Benrapus ma 08.03.2022 r., xosro ¢ garata Ha
perucTpanyaTa My B pervicTepa Ha KOH, momnep:xkad B croTBeTCTBHE ¢ wieH 30, an. 1, Touka 4 ot
3akona 3a KomucusTa 3a hHHAHCOR HaA30p.

@oHAET vAgEp e NpeanpuATHe 33 KONEKTHBHO MHBCCTUPAHC B MPCXBBPIHMHM LUCHHH KHIDKA
(., [IKHUIIIIK®™), cpzmanenc B cborBercTBHEe ¢ 3JKMCHIIKHM n cbhecrodmio ce oOT IUeCTHageceT
HHBECTHITHOHHHK Topasfenennsa — [oadoraoeere. [ondonnosere ca 3axpaHeBaiuy noadoHA0BE TIO
cmucwia Ha 9. 67 ot 3JAKHMCHIIKHA u unsectupar nad-manko 85% OT akTUBHTE CH B AANOBE Ha
ompeaeneH Gpoii MHReCTHIMOHHM mnoapasneneHns ("Inasam nmoadonmoee") Ha Xopaiizen H.B.
{*“Horizon N.V.”, ,,Xopaiizvn™ unu I napen $oHa 4ansp™), HHBECTUIHOHHO JPYKECTBO OT OTBOPEH
THI, HAUTCKHO YUpPENEeHO H CHITIECTRYBANIO CHIMACHO 3akoHUTe Ha KpancTeo benrms, cbe cenamuime u
anpec Ha ynpaeneHude: Xapennaad 2, B-1080, rp. bprokcen, Kpancreo benrus u ynpagsisasano ot Keii
Bu Cu Acer MenwmkmeaT H.B. 3a Bcekw I'masen momdonn wma emun 3axpanBam [loadonma —
neHoMuuHpand B eBpo (EUR), koiiTo naBecTHpa B choTBeTHHS UHeTuTymonaned @ bBI' kiac axipau
{(Institutional F share BG class), neHoMHHHpPaHH B €BpO, Ha chOTBETEH [ MareH noadoHS,

ToadounsT 3axpanea ['maeen noadoun Xopaiizsa Keit bu Cu ExcnieprHiiz Jlunamuuen Tonepanten
Otroeopro Uueectupamy (Horizon KBC ExpertEase Dynamic Tolerant Responsible Investing),
Hucturyimonaner @ BI” kmac akipu (Institutional F share BG class) B eepo, ISIN BE6331696219.

Bk B3aumooTHOWeHHATA ¢ HHBecTHTOpHTe llogdonma ce pasrnexkma kato oTaenHo obocodeHo
umyiecteo. Mueecturopure B IloadgoHAa BMaT Npaka caMo 110 OTHOINEHHE Ha akTuBHTe Ha [loadonna,
B KOMTO Ca WHBECTHPAITH, ¥ Bh3BpalaeMocTTa OT TaX. [loadoHa oTroraps 3a 3aib/IBKEHHATA CH CAMO
CHC CBOHUTEC aAKTHUBH.

He ca npeaBuaeHu orpaHHueHNs B CpOKa Ha chlllecTByBaHe Ha [londonga. Joropopuure ¢poHmoBe He
ca IOPUIHYECKH JTHLA U B TO3H CMHUCH/ HsIMAT OpraHH Ha YIpasieHHe.

Mondouaa ce ynpaensea ot Keii bu Cu Acer MeHumxmbHT H.B, npykecTBO, yupeaeHO CBINACHO
sakonuTte Ha Kpancreo Benrms, cse ceganuiue u aapec Ha ynpaencHue: 1080, Xasennaan 2, B-1080,
rp. Bprokcen, Kpancteo Benrus, peructpupano B PervcTopa Ha IOpPUZHYECKHTE JMUA bprokcea ¢
uaeHtHguKanmoned Homep 0469.444 267, upes Keit bu Cu Acer Mennmrment H.B. — Kion
(,,KIToHA™), KJIOH Ha Yy»KIECTPAHHO OPHIAWYIECKO JTMLE, Ch30aIeH ChINIaCHO 3aKOHHMTE Ha brarapus, cse
cenamdine W agpec Ha ynpasneune: rp. Codus 1463, pation , Tpraguma®™, 6yn. ,.Burtoma“ Ne 89B,
MHuTeHHYM TIeHTBp, eT. 6, BIHcaH B TBProBCKHA PErHCTHP H PErMCTHP HA IOPHOMYECKHUTE ITHIA C
HECTOMAaHCKa [Nl KbM ATeHIuaTa 1o srucanuata ¢ EUK 205422541.

Knonwr, 3a cmerka [Toadonna, ¢ ckmouynn Jorosop 3a AenozuTapHn yeayrH ¢ “ObennHeHa brirapeka
banka™ AJl, xosaro e u3dbpana 3a banka - genozurap Ha Gonma yagsp.
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MOA®OH)1 ,,0BB EKCIIEPTHIH3 TMHAMHWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAHI*
MPUNOXEHHA KM PHHAHCOBHA OTHET (ITPOOBJDKEHHE)Y

31 JEKEMBPH 2022 1.

1. Opranuzauns u aeiiHocT (NpoTbIKEHHE)

Hanoeete Ha Ilondonna ca oOMKHOBEHH, CBOOOTHO TIPEXBEPIICMH, TTOUMCHHH, OC3HATIMYHH ISJI0BE.
Te ca peructpupann B ,Jllenrpanen gemosurap™ AJ[ ¥ morar ga OpmaT npeajaraHd mMyOJIM4YHO B
Penmy6nuka benrapus. Bee B3anmooTHOmMeHHATa Mexk Ty HHBecTHTOpHTE [Toadonaa ce pasrnexaa Kato
oTaeaHo 000cobeHO UMyINecTBO. MHBECTHTOpHTE MMAT MpaBa caMo MO OTHOLIEHHe Ha AKTHBHTE W
npuxogure ot IHoadouna, B koiTo ca HHeecTupanu. ITondonna ortrosaps 3a 3anbIDKeHHATA CH
€IMHCTBEHO ¢ HETOBUTE aKTHBH.

Hsnosere B Ilondona “Obb ExcneptHiiz Huuamuden Tonepanten OTroROpHO HHBECTHpall ca
JeHOMUHHUPAaHH B JICBa.

Bpost ngmoee, M3gancHH oT llondoHaa He € orpaHMyed W MOXKe Jia BapHpa B 3aBHCHMOCT OT
€MUTHPAHETO HA HOBHU JAJIOBE ¥ 00paTHO H3KYITYBaHe Ha ChliecTByBaly asmose. [oadoHaa Moxe na
M303Ba LSJIH 1 YaCTHYHH [SUIOBE.

Hanosere BBB [loadonma AamaT Ha coOCTBCHMUMTE MM paBHH IpaBa C FpaBaTa HA [OPYryTe
NpUTEXKATENH Ha AANOBe, MPOMOPLHOHATHO Ha Opos pHTeXaBaHH JIAmoBe, BCeku A4 MPEAOCTaBS HA
CBOM TIPUTEKATEN MPaBO BEPXY CHOTBETHA HacT OT akTHBUTE HA [loadonna, BKIIOYUTENHO IIpH
HEroBaTa JIMKBHAALUMSA WK JHUKBHIALMA, TIPABO HAa 0OpAaTHO W3KYITyBaHe, MPaBO Ha MHPOpPMAlM U
nMpaBo Ha xa16a. MMylecTBeHuTe npapara [0 YACTHYHH AsioBe B [lomdoHaa ce npuaobuBar u
YIPaXKHABAT OT CHOTBETHHA NIPHTEKATEN TIPOTIOPIHOHAITHO Ha MPUTCKABAHHSA YACTHYEH 5L

Cenanumero M aapecsT Ha ynpaeienue Ha JoroeopeH doua yansp [oadoua “ OB ExcneprHiis
Juaamuued TonepanteH Otrogopro unsectupary ” e B rp. Codus, p-u Tpuaauna, Byn. Buroma Ne89E,
1.6, kbaeTo e U cepannieto Ha “Keli bu Cu Acer MernmkmbsaT HB Knon™ KT, koeTo ro opraHusupa
W yIipaBisBa. AnpecsT 3a Kopecnonaenuus e rp. Codua, 0yn. Butoma Ne §89b, er.6.

Ha 24 deppyapu 2022 r. 3anoyHa roeHeH KoHGIHKT Mexay Pycus m VkpaiiHa, mocnempaH oT
OfpeNeNeHH OTPAHUYEHHA U CAHKIHM, HanoxkeHH Ha Pycus or Epponelickusa cbro3, BKIIIOUHTENHO
mnouBane ot cicreMata CYHUOT u 3ampazsieaHe Ha aKTHBH Ha HNeHTpaTHaTa GaHka Ha Pycus.

IMondonnosere na Ponga yansbp, Kakro 1 [ nagauTe NOA(GOHAORE HE HHBECTHPAT B EMHTEHTH H3JaAeHH
OT ABETE CTPaHM M He M3BBPIUBAT / MONYY4BAT IUTAIAHHUAT OT TE3H CTPAHH, KOCTO G MOIJIO J1a ¢ OLeHH
KaTo O4axkBaH HpfAK edext or koHdnukTa. Henmpexuar edekt, koiito ce Habiromaea, € B cmaj Ha
tdoHmoBuTEe GOpPCH B CBETOBeH Mamial W OT TaM Ha TOpTdeiina oT (UHAHCOBH HHCTPYMEHTH Ha
I'nasante IloadoHaose 1 OT TaM B HeTHATA CTOMHOCT Ha equH Aan Ha [Toadonmoeere. Jpyr Hempak
edeKkT € 3acHiBaHe Ha HMH(IAIMOHHHAT HATHCK B MKOHOMHUecKaTa cpela, B koato [loadonmosere
OfIEpHPAT, KAKTO U BbPXY HKOHOMHYECKHA PBCT, IIEHHTEe Ha TOPHRATA I OT TaM e(eKTHTa € B YBEHYEeH
obeM 0OpaTHH H3KYTyBaHHA OT HHBECTHTOPHTE, 3a KOSTO 33 MOMCHTA HE BIIHAC BBPXY JIHKBHIHOCTTA
na [loadonnesere. bpaewmoro BimaHue Ha H3OpoeHUTe NO-rope PAKTOPH e TPYAHO Aa OBOAT OLEHEHO
B NEPECTIEKTHEA MPEe/IBHA HECHTYPHOCTTA OTHOCHO Pa3sBHTHETO Ha KOH(IHKTA H OUAKBAHKTE ¢EKTH OT
nero.JToxdonnosere He ca B checTOARUE Ja OLIEHAT edeKTa Ha YBeIUUEHHETO, TEH KaTo KbM JaTata Ha
W3/1aBaHe Ha TO3M (PMHAHCOB OTUET CHTYAITUATA ¢ BCC OIIC B PA3BHTHC.

K®M MoMeHTa Ha 0100peHHETO Ha TO3H OTHET YIIPABTIEHHETO CUHTA, Ue HAMA MHIMKATIMH JIa ¢ 3aCErHaT
MpHHIHIA Ha AcHcTBAIO fpeAnpuarue. PhkopozcTBoTO mnpombbkaBa fAa cield BHMMATEIHO
Pa3sBHTHETO Ha KOH(IMKTA M BIHAHHETO MY BBPXY HKOHOMHYECKHTE TIOKa3aTenu. Y MPaBIeHHETO CNCHH
BHUMATETHO PA3BHTHETO HA KOHGDIMKTA H BIUIHHETO MY BBPXY NKOHOMHYECKHMTE TOKA3ATEITH.

2. 3HAYNMH CYETOBOAHH NONHTHKH

3HAYKMMHTE CUYCTOBOJHU [NOJIHUTHKH, IIPANOKEHNH TMpPH H3TCTBAHE Ha TO3H ClJl/IHaHCOB OTUET, <a
NpeacTapcHH HO-A0MY. CYETOROAHHTE MIONUTHKHA Ca opuiaradd nocicAOBATCIIHO B IIPCACTABCHHTE
OTHUETHH I'OHUHH, OCBEH aKO H3PDHAYHO HE € YIIOMCHATO OPYIo.

l_EOI[q)OH,E[a opraHmea T ekymaTa CH CUCTOBOIHA OTUCTHOCT B CHOTBETCTBHE ¢ H3HUCKBAHHUATA HA
OBArapcKOTO CYETOBOJHO, JAHBYHO M ThProOBCKO 3aKOHOAATENCTBO H YTRBP/EHATA OT PHKOBOICTBOTO
Ha Kitona ¢cueToROIHA MONHTHKA.
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MOJAPOHA OB EKCITEPTHA3 TMHAMHWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAL
MPHINOXEHKWA KBM ®HHAHCOBHA OTHET (ITPOABIDKEHUE)

31 AEKEMBPH 2022 r.

2. 3HAYHUMM CYETOBOAHH NOJHTHKH (MPOTBAKeHHE)

2.1. baza3a m3roTEfiHEe W NPeACTABAHE HA (PUHAHCOBUTE OTHETH

HacTosmAT (UHAHCOB OTYET € M3TOTBEH B CROTBETCTRME ¢ MEKIYHApOAHWTE CTaHAAPTH 34
¢unancoso oruurane (MC®O) u pasacHenus, u3naneuu ot Kommurera 3a pazscaenns (KPMC®O),
NIPHIIOKHMH 32 JIPY>KECTBa, KOMTO ¢e oTuMTar o MCOO, npueru B Epponeiickus cpioz (EC). MCDO,
npuet oT EC, o0LonprueroTo HAaMMEHOBaHHE Ha paMKa ¢ OOIIO MpelHA3HAUCHHE 33 JOCTOBEPHO
Ope/IcTaBgaHe, CKBMBAJICHTHO Ha Je(HHHLMATA Ha paMKaTta, BbBejeHa B maparpag 1, T.8 or
JonenuuTeHUTEe paznopendd Ha 3aKOHA 33 CUYETOROACTROTC ,MEXIYHapomHH CYETOBOZHH
craggapra” (MCC).

L 14

QoHaeT yagsp ,,Obb ExcnepHif3” He npeTekaBa UMYNIECTBO CaMOCTOSATENTHO, 3aTOBa HE H3TOTBA
oraencH ¢uHaHCOBR oT4eT. DOHABT Uafbp MpeACTaBd OTHENHH (GHMHAHCOBM OTYETH 33 BCEKH OT
npuiexkamure My Iondonnosere. B crorsercTBue ¢ uanckeanuiata Ha MC@O 10, [londonaa ce cunta
3a CaMOCTOATENIHA OTHETHA €IMHMIA M Ha Ta3M 0asza € M3TOTBHII HACTOSAIIUA (PHHAHCOB OTYET KATo
raxasa. Toea TperupanHe e ofyciaoBeHo oT ToBa 4e BeekH IlondoHn ce paizrmexaa Karo OTAETHO
obocobeno umymecteo. Mueecturopute B [loadoHaa HMaT [paga camo 10 OTHOWIEHHE HA AKTHBUTE HA
to3u Iloadonna, B koiiTo ca HHBeCcTHpanu, W PB3BPAIIAEMOCTTA OT TAX. [londOHABRT OTTOBaps 3a
3aIBIDKEHUATA CH CaMO ChC CBOMTE akTUBU. B nombinnenne, @oHIBT dagbp He yNpakHABA KOHTPOI
Bepxy llondonpoeere, cbrmacho u3uckBammatra Ha MCODO 10, mopamy koeTo HE M3rOTBA
KOHCOMHANPAH OTHET.

OuHancoBuaT orderT BKmouBa Otuer 3a ¢uHAHCOBOTO cheTosiHWe Ha [lopdonma, Oruer 3a
BCeoOXBaTHHMA A0X0A, OTYeT 3a MapuuHuTe foTouM, OT4ET 3a M3MEHEHHMATa B HETHHTE AKTHBH,
NpHHAIEKALIH HA HHBECTHTOPHTE B JIA/IOBE, KaKTO M [IPHTOKCHUS KEM TAX,

Cuetorogctroto Ha [loadoHaa ce Boau oTaenHo ot cyeToroAcTROTO Ha KitoHa, KOHTO ro yripaBnsBa.
(i) Hoeu u usmenenu cmandapmu, npuemu om llooponoa

lMoadonaa e MPHIOKKUN CIISTHHTS CTAHAAPTH M M3MCHCHHA 3a IIPBH IIGT 33 TOAMINHAA CH OTYETEH
MepHO, 3aro4Bai Ha 1 aHyapm 2022 r.

Hsmenenun na MC®O 3 ,,bninec kombunaguu®; MCC 16 ,,MmoTn, MaIaME H CBOPBKEHHT
MCC 37 ,,IIpoBH3nH, YCJIOBHH NACHBH H YCJOBHH akTHBH; Tomumen mogodpenus wa MCQO —
IMuksa 2018 r.-2020 r. (u3pancun na 14 maii 2020 r. 1 B cHIIa 33 TOJUIIHH TEPHOH, 3aMOYBALIH HA
v cnen 1 suyapu 2022 r.)

Himenenne na MC@O 4 ,,3acrpaxoBatennu noropopn® — ormarane na MCPO 9 (u3ganes Ha 25
rouu 2020 r. 1 B cuia 3a rOAMIIHE TIEPHOIH, 3aI0YBallK Ha i cien | sayapu 2021 r.)

H3smenenne na MCP®O 16 ,,JIuznarn® — OTeThIKH Mo HaeM B KoHTereTa Ha COVID-19 (u3gagen
Ha 31 mapt 2021 1. ¥ B cHNa 33 TOMUIIHHE NEPHOIH, 3a0UBALUH HA WK cied 1 anpun 2021 1.)

BeudkH MpoMeHH B MPHETUTE CTAHAAPTH, H30POeHH [0-TOpe, HAMAT edeKT BEPXY CYMUTE, MPU3HATH B
NPEAXOAHH NMEPUOAH, HHTO €€ OYaKBa TE Ja MMAT 3HAYHTENHO BB3AEUCTBHE BBPXY TEKYILUA WM
ObAeIIHTE TIEPHONH.

(ii) Hosu cmanoapmu u pasacuenusn, koumo éce owie ne ca npuemu om Iloogonoa

ITy6nukyBaHH ca OTIpeeNICHH HOBH CUETOROAHH CTAHAAPTH H Pa3iCHEHHs, KOHTO He ¢a 3aIbDKHTEIHN
3a NpHIIaraHe [pes OT4ETHHA nepHod KbM 31 nexemepu 2022 r. v He ca OWIM NPEABAPUTENHO MPHUETH
ot MNMoadonna. IMo-mony e m3noxeHa oneHkata Ha [TofadoHIa 3a BBE3OCHCTBUCTO HA TE3H HOBH
CTaHJAPTH M Pa3aCHEHMA.

Hsmenennst Ha MICC 1 n [Jdexnapanna 3a npakrukutre no MCP®O 2: OnoeectsaBaHe HA
€9eTOBOAHH NOJTHTHKH (M37aneH Ha 12 derpyapn 2021 r. ¥ B cHNA 3a TOMHIIHA TEPUOIH, 3AIIOYBALLIHA
Ha unu cnex 1 anyapm 2023 r.)
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HOJIOOH ,,0BB EKCITEPTHI3 TMHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHRECTHPAIL*
[MPUNGKEHKA KbM GHHAHCOBHA OTUET (ITPOABILKEHHE)

31 AEKEMBPH 2022 r.

2. 3HAYHMH CYeTOBOTHH MOJIHTHEHA (IPOABIKEHAE)

2.1.  Basa3a M3roTBsIHe W Npe/cTaBsiHe HA GHAAHCOBHUTE 0TYETH (NPOAh/IKeHHE)

(ii) Hoeu crmandapmu u pazacHeHua, Koumo ece owje He ca npuemi om IHooponda
{npoonamcenue)

Hzmenenne na MCC 8 ,,CueToBoHA MOJATHKA, IPOMEHH B CYeTOBOJHATE NMPHOJHINTETHH
OleHKH H rpemkn® (u3aanen Ha 12 gespyapu 2021 r. 4 B cuila 33 FOJMEIHY [IEPUOIH, 3aI10YBALIY HA
Ui cnen 1 sayapu 2023 r.)

Hzmenenne na MCC 12 ,Jarmnu BLpxy Aoxoaa® (M3naen Ha 7 mMaif 2021 1. 1 B cHna 3a roTHIITHH
TIePHOAM, 3aMOYBAllH Ha WIH cnef, 1 aHyapu 2023 1.)

MC®O 17 ,3acTpaxoBarennn gorosopu® (u3gamed Ha 18 mait 2017 r. u B cuna 3a roguuHA
TIepHO;/IH, 3ancupaimy Ha HiH cned 1 aayapu 2023 r.), eemounaTenno Hamenenne na MCPO 17
(m3pamen na 25 o 2020 . ¥ B cHIa 3a FOQWINHHN IEPHOAH, 3aN04YBAIIK Ha WK ciaen 1 aayapu 2023

r.)

Himenenne ma MCPO 17 ,3acrpaxoraTesHH Aorosopn®: BnimokHOCT 3a npexoj za
3acTpaxopaTeadd KoMoanuu, npuaarama MC®O 17 (u3ganen na 9 nexemppu 2021 u B cuia 3a
TOAMIITHY NICPHOIH, 3aITOUBAIM Ha MK ciefn | sHyapu 2023 r.)

Hsama gpyru cTaHmapTH, KOHTO BCe OLIE HE ca IPHETH, H KOMTO C€ OYaKBa Ja MMAT 3HAYHTENHO
Bo3neiicteue BepXy [londonna npes HacToAwMAa WM Objell OTYETEH HEPHOI, KAKTO H BHPXY
TpaH3aKIEHTe B 0003pHMO OBJEIIE.

(iii) Hosu cmandapmu, pasacHeHUA U H3MEHEHUA, KOHMO gce oule He ca npuemu om EC

HN3menenna ka MCC 1 ,IIpegcTapnde Ha QHHAHCOBH 0TYeTH:

¢ Knacuduxkanud HA NACHBHTE KATO TeKYWIH H HeTeKymIH (M3naneH Ha 23 aHyapu 2020 1.)

¢ Kiacudukanna Ha DACHBHTE KATO TEeKYIH 1 HETEKYIIH - OTJaraHe Ha JaTaTa HA BJIH3AHE B
cuna (uznaneH HalS om 2020 1)

¢  Hetexymu nacueH ¢ AOTOBOPHH Kaay3H (u3aaneH Ha 31 oxromepu 2022 r., B kpalina cMeTKa B
CHITa 32 FOJTUIITHA TePHO/IH, 3aTI0YRAIH Ha WM cireld | aHyapu 2024 r.)

HNimenenne va MC®O 16 ,,JImzanru®: JInsuaroeo 3agemxeHne npnu IlpoaaxGu m olpaTten
JM3HHT (B3gageny Ha 22 cemreMepu 2022 ¥ B CHNA 32 FOAWLIHE NCPHOAM, 3AIIOYBALLM HA MITH cier 1
aHyapu 2024 r.)

2.2, HelcTBaimo npeanpaaTHE

(DHHAHCOBHAT OTYET HA HOI[(i)OHI[a € H3rOTBCH IIpH ClIa3sBaHe Ha [OIPHHLHIIA Ha ﬂeﬁCTBaHIO
[PEALPHATHE,

2.3. DYHKUHOHAIHA BAJIYTA H NIPH3HABAHE HA KYPCOBH PA3/IHKH

MYHKIHOHANHATA W OTHETHA BaJyTa Ha MNPEACTABSHe Ha (MHaHcoBUs oT4deT Ha l[logdonma u e
Grirapekuar ne. Ot 01.07.1997 r. nepbT ¢ ¢HKCHpaH B CHOTRETCTEMe Chc 3akoHa 3a BHB wxeMm
repmaHckara mMapka B choTHomeHue BGN 1:DEM 1, a ¢ ppBesxuaneTo Ha eBpoTO KaTo OdHUMATHA
BaNfyTa Ha EBponelckus ¢pio3 - ¢ eBpoTo B choTHOeHHe BOGN 1.95583:EUR 1.

HpI/I OHPBOHAYAITHO IPH3HaBaHe, CACIKA B HYXKACCTpaHHa BallyTa c€ 3alHuCBa BBB Cl]}"HKLlI/IOHaJIHaTa
BaayTa, KaTo KBM CyMaTta B Yy KIAeCTpaHHa BallyTa C¢ [pHiara OOMEHHUAT Kypc¢ KEM MOMEHTA Ha
clclkata UIH OnepartiiaTa.
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NOAPOH/T ,, 0B EKCITEPTUN3 JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIIL"
MPHJIONKEHHA KM @PHHAHCOBHA OTUET (MTPOOBJDKEHHE)

31 JEKEMBPH 2022 r.

2. 3Ha4YHMH CHETOBOJHA NOJTHTAKY (NPOJAB/UKEHAE)
2.4, POYHKOHOHATHA BAIYTA H IPHIHABAHE HA KYPCOBH PAIHKH

ITapu4nuTe cpeacTBa, B3eMaHHATA H 33IB/DKEHAATA, KATO MOHETAPHH OTUCTHH 00K TH, I HOMHUHUPAHH
B YY»K/JCCTPAaHHA BalTyTa Ce OTUHTAT BB (DYHKIHOHATHATA BALYTa KATO Ce Hpiiara 0OMeHHHAT Kypc,
my6mukysad ot BHE 3a Boeke paboten qeH Ha cpOTBeTHHA Mecell. KeM 31 nekeMBpH Te ce OLEHSRAT B
OBNTapcKH JICBa KATO ¢e U3NMI3BA 3aKIIOUHTENHHA oOMeHeH kype Ha BITE.

Hemonerapuurte oryeTHr obexTH B GanaHca, MEPBOHAYMATHO JICHOMHHHPAHH B Yy)KAECTPAaHHA BATYTA,
CC OTYMTAT BBbE QYHKLMOHAIIHATA BATYTa KaTO CE MPUJIAra UCTOPHYECKHIT OOMeHeH Kype KBM Jarara
Ha olepaLHATa H MOCIeIBAlI0 He ¢e IPCOLICHARAT 110 3aK/IFOYHTENeH KypC.

Edexture 0T KypcoBHTE paziMKH, CBBP3aHH ¢ YPEeKAaHETO Ha CACTKH B YyKIECTPAHHA BATYTA, WIIH
OTUHTAHETO HAa CHCNIKH B UYIKIECTPaHHA BaTyTa IO KypPCOBE, KOMTO ¢a pasiHVHH, OT TE3H, IO KOUTO
ITbPBOHAYANIHO ca SHITH NPHBHATH, ¢& BISTFOUBAT B nevantara wid 3ary0ara B MOMEHTA Ha BE3HHKBAHETO HM.

@HHAHCOBHAT OTUET € M3TOTBEH U NMPSICTARCH B XWISAX JIeBa (XML JIB. ).

HapqupITe dKTHBH H ITACHBH, ﬂeHOMHHHpaHH BLEB BEJIYTa, ca OIIEHEHH B NICBA O OCI)I/lLll/IaJ]HPl}I Kpr Ha
BHbB kakTo cnenpa:

Banayrta 31.12.2022 r.
EUR 1.95583
2.5. CueT0oB0OIHA KOHBEHI(H

OUHAHCOBHAT OTYET € W3rOTBEH ITPH CNazBaHle Ha KOHRSHIHATA 34 HCTOPUYECKATA IEHA, C H3KIIOUSHHE
Ha (PUHAHCOBMTE aKTHBH, OTUMTAHH 1O CHpaBeNMBa CTOHHOCT B medanbara Wiy 3arybaTa, KOHTO ¢a
NpeACTaBeHH 10 CIIPABENIIHBA CTOMHOCT.

2.6. Ilapu H MapHYHK EKBUBAJIEHTH

HO,D.CI)OHI[EI OTYHTA KaTO IIapH H MApHIHH €KBHEBANCHTH CPEACTERATA IO pasIUIalliaTeTHH CMETKH, KOUTO
C€ OIIEHABAT MO aMOPTU3HPAHa CTOMHOCT WIM I10 AETIO3HTH C OPHUIrHHAJICH CPOK Ha [Magex ao 3 MeECEra.

[apu 1 napU4YHU €KBUBANEHTH C€ TBPXKAT C LT ITOCPETaHe Ha KPATKOCPOUHKTE HAPHYHH 34 bIDKEHHA,
a HC 33 MHBCCTHUHH HIM APYIH LeaH. 3a 1a MOXKE €HA MHBECTHLMA A2 ObIe orpeeneHa Kato mapH
HITH TIAPUYHM CPEACTRA, T TPACEA a MOXKe ecHO Ja OB/ie IPeXBBPIICHA B ONpeeeHa cymMa i Aa Oble
00eKT caMO HAa HE3HAYMTEJIEH PUCK OT IPOMAHA B cTofiHocTTa. ClenoeartenHo, HHReCTHITHA 61 Guia
KJIacCH(HLIMpaHa KaTo MapH4YHH CPEICTRA CAMO aKO HMa KPaThK MATYPUTET, HAIPUMED, 10 TPH Mecela
OT flaTa Ha mpuobHuBane. Kanutanosure HHBECTHIIN Ce M3KITIOUBAT OT TAPUYHKTE CPEACTRA, OCBEH aKO
He ca Mo CBILECTBO TAKMBA, HANpUMep Mpe(epeHIHATHA aKUWH HpHAOOHTH ¢ KPaThK CPOK Mpeau
MaTyPUTETa UM H ¢ OlpeeseH maaek.

2.7, PHHANCOBH HHCTPYMCHTH

2.7.1. DuHAHCOBH AKTHBH

Knacnpuxanns

Ioadouaa knacuguLpa (UHAHCOBUTE CH AKTHUBH B CHEJIHHTE KATETOPHH Ha OTYHTAHE:

® TakKnBd, KOHTO TpHGBa Aa 6’BI[aT OTYHTAHH 110 CIIpaBeinBa CTOHHOCT NevandaTa UilK 3%].1")1'('34?1’{‘21J H
® TaKHBa, KOUTO CC OUCHABAT [10 aMOPTH3IHpaHa CTOMHOCT.

Knacuduxamusra sasacu ot 6usnec moaena Ha Iloadosna 3a ynpaenenue Ha PUHAHCOBHTE AKTMBH M
YCJIOBHATA 32 MAPUUHHUTE MOTOLM CIOpe ] JOTGBOPUTE.
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MMOA®OH] ,,0FE EKCIIEPTHI3 IUHAMHWYEH TOJEPAHTEH OTTOBOPHO MHBECTHPALL®
MPUNOKEHUS KBM @®HHAHCOBKA OTYET (ITPOJIBJDKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CHETOBOAHH MOJHTHKH (MPOTB/IKeHHE)
2.7 POUHAHCOBH MHCTPYMEHTH (IPOIXBIKEHNE)

2.7.2. OuHAHCOBH AKTHEH (IPOABIKEHNAE)
Knacadukanus

IMondoHABT e 3axpaHBallla CXeMAa U MHBECTHPA B JAIOBE Ha ChOTBeTHATa [NaBHH moadoHACXEMA.
Heropure uHBecTHIMM ce OLEHARAaT MO CHOpaBelIBa CTOHHOCT B Tevanbara WM 3arybara.
llpencrarenu ca xaTo (UMHAHCOBM AKTHBM, OTHHTAHH IO CIIpaBe/lIMBa CTOHHOCT B medaabara WM
sarybarta B O14eTa 3a QHHAHCOBOTO CheTOAHHE. OcTaHAHTE (PUHAHCOBH AKTURH Ca NAPHYHH CPeCTBA
U C¢ OLEGHABAT 110 aMOpTH3MpaHa cTolHocT. [Ipencrareny ca kato Ilapu u mapuyHu eKBHBANEHTH B
Oryera 3a HHHAHCOBOTO CHCTOAHKE.

leflf{HaBﬂHB H OTHHCBaHe

PenoBunre mokynkH ¥ npogakbu Ha GHHAHCOBH AKTHEH Ce TIPU3HABAT HA JIATATA HA CICTKATA - IATATA,
Ha koato Ilondonaa ce aHraxupa a 3aKyny Wi pojage akTuba. (CUHAHCOBWUTE aKTHBH CE OTITHCBAT,
KOTraTO MpapaTta 3a MOJy4YaBaHe Ha MapHYHH MOTOLH OT ()MHAHCOBHTE AKTHRYW Ca MITCKIM WIH Ca
npexsbpiieHd B [ToadoHaa e NpexBEpIWI BCHYKH PUCKOBE H TIOI3H OT COOCTBEHOCTTA.

Onenasane

IIpu mepeOHAaUaTHOTO NpH3HAaBaHe IloadgoHAa OLCHARAT (PHHAHCOBHA AKTHB [10 HETOBATA CIIPABE/THEA
crofiocT. PazxoauTe cBBEp3aHU ¢ TpaH3aKIHMHTEe Ha (DMHAHCOBH GKTHBH, OTUMTAHH B Nevanda WiH
zary0a, ce OTUMTAT B OTUETA 34 Nevyandata win 3arydara.

{IpomenuTe B cripaBeIMBaTa CTOHHOCT Ha pHUHaHCOBUTE akTHBH oTunTanu no CCII3 ce npuznaear B
HETHH 110ICOKUTE/IHH WIH OTPHUATEHH PAasiuK{ OT ONepauuy ¢ (UHAHCOBM AKTHBH B OTHETA 34
JOXOIHTE, B 3aBUCHMOCT OT CITydas.

IoadonaeT knacudHLIUpa CBOWTE KAMHTAIOBH HHCTPYMEHTH KATO OIEHSBAHM MO CHPAaBEIIHBA
cTofiHOCT B niewanbara win sarydara (CCII3).

O0e3nenka

Iondonna oueHsBa kpenuTHUTE 3aryOH Ha 0aza OBOEIH OYAKBAHMSA, CBBP3AHH ¢ HETOBHTES JLIATOBH
MHCTPYMEHTH, OTYMTaHH MO aMopTu3upana croinoct. [Ipuiaranara Meroaomorus 3a 00e3leHKa 3aBHCH
OT TOBA [Ja7IM € HAJTHLIE 3HAUHTETHO YBETHUSHHE HA KPETUTHUA PHCK.

3a Toprosekute B3emanua IToadowaa npunara onpoctenus noaxox, pazpemen or MC®O 9, koiiro
H3UCKBA Jla € MPHU3HAAT OYAKBAHM 3arv0 3a LC/Hs JKHBOT OIle 0T NbPBOHAYATHOTO MPU3HABAHE HA
B3¢MAaHHATA.

T’BpI‘OBCKHTe H ApyI'H B3eMalH# Ca [peAMCT Ha HHAWBHAYAaTHa OLCHKa HAa KPEOUTHHA PHUCK, KOATO
B3¢Ma MIPCABH I HATMYHATA KaUECTBCHA H HECTATUCTHYCCKA KOTHUUCCTRCHA HHCbOpMaLlHH. OﬁeaueHKaTa
Ce onpegend Ha fa3a oUaKBaHH KpEeauTHH 3ary6H.

2.7.3. POuHAHCOBH NACHBH

[puzHaeaT ce, KOraTo ChHINECTBYRA JIOTOBOPHO 3aJBIKCHHE 3a IL1AlaHe HA NAPHYHU CYMH Ha ApYro
NpEANPHATHE MK (H3HYecKo nMue. DMHaHcoBUTE nacuBd Ha [loadoHaa BKITIOYBRAT 3aTBILKCHAS 34
00paTHO H3KYIyBaHE HA JANOBE M CBBP3AHMTE C TAX TAKCH, 3aJb/DKeHHA 3a oauT, kbM KOH u
Vnpassasaworo Hdpyxectso. [Iepponauanne Te ce npu3Hasar B OanaHca MO CAPaBelIHBA CTOHHOCT,
HAMAJIEHHK C TIPEKHTE Pa3sXoJd MO TPAH3aKIMATA, @ IOC/ACABAIO — 10 AMOPTU3HPaHAa CTOMHOCT No
MeTo/a Ha e()eKTHBHATA JTHXBA.

2.8, Hernn aKTHBH, IPAHAJIEKAUEA HA HHBECTHTOPHTE B AAJIOBE

HeTHn akTHBH, MpPHHAaAICKAIM Ha HHBECTHTOpUTE B AsutoBe Ha [loadoHna BIIHOUBAT 3armMcaHu
AsN0Be, MPEMHH OT EMUCHH, OOILM pe3epBy U Hepa3npeAeNneH: Meqanon.
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NOJ®OU],,,OBB EKCITEPTHI3 JMHAMWYEH TONEPAHTEH OTTOBOPHO HHBECTHPAIL
TMMPUNOXKEHKMA KbM ®HMHAHCOBHA OTHET (ITPOJBJDKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CYETOBOAHH HOJIHTHKH (NPOTbLKeHHE)

2.58. HeTHH aKTHEH, IpHHAAIEKAIIH HA HHBECTHTOPHTE B AXT0BE {(APOIABIKCHHAE)

3amucauuaT kanutan Ha [ToadoHaa e mpoMeHTHBA BETHYIHHA, B 3ABUCHMOCT OT EeMHTUPAHUTE 1
obpatHo w3kynenn aanoe. [oadoHna u3gara/mponara JITORE MO HCKaHe HA WHBECTUTOPHTE.

HOL[(l)OHﬂa OTYHTA 3aMHCAHHA CH KalMTaJl 0O HOMHHAJIHA CTOHHOCT Ha H3OAaAcHHTE H perucTprupatu
JAIOBC.

INpemuiinure pesepBy npy eMuTHpaHe /o0paTHO H3KyIyBaHe Ha JsutoBe Ha [Tondonna npencrapnasar
pasNiKkaTa, NOMyUcHAa OT HeTHaTa CTOMHOCT Ha €HH IAN1 M HOMWHAIHATA CTOMHOCT, YMHOMKEHA [0
CBOTBETHHA Opoil AsA10Be, eMMTHpaHH /00paTHO H3KyNeHM B JeHs Ha ceTbiMeHTa. OlEHKaTa Ha
HCTHHTE AKTUBH, NpHHAIJICKAIH HA HHBECTHTODHTE B JNOBE € pasrileflaHa Mo-NoApoOHO B
npusocermne 2.11.

Hetuu AKTHBH, IIPHHANENKAINHN Hd HHBECTHTOPUTE B HAIOBE B HO,[[{bOHI[a ca Gazara 3a OIIpEeAC/IAHE Ha
€MHCHOHHATA LIEHA ¥ LIEHATA 33 00pPATHO U3KYIYBAHS HA JIUIOBCTE MY 3a BCCKY PabOTCH ACH.

TMoadoraa onpefenaT HHAMBHTYaTHA HETHa CTOHHOCT Ha AKTHRUTE W CHOTBETHO HETHA CTOHHOCT Ha
€AMH 1971, EMHCHOHHA CTOHHOCT U LIeHa 3a 00paTHO M3KyNyBaHe.

2.9. Jdanbumno cbjiarame

CrrmacHo un., 174 ot 3akoHa 3a KOpHopaTHRHOTO Tiofoxomao obnarade (3KTIQ), konekTHrHUTE
HHBECTHLMOHHH CXEMH, KOUTO ca HOIMyCHATH 2a yOnuuHo npeanarane e PenmyOnuxa bwnrapus no pega
Ha 3akoHa 3a HeHHOCTTa Ha KONEKTHBHHTE WHBECTHIMOHHH CXEMH W Ha JpPYrH TpeflpHITHS 32
konextueno uusectupane (3AKHUCAIIKI), ne ce obnmarat ¢ KopropaTHBeH JaHbBK.

2.10. HeTHH NOJOAKHTSIHH PA3JIHKH OT ONEPANHH ¢ PHHAHCOBH AKTHBH

OCHOBHHAT M3TOUHHK Ha nipuxoau Ha [Tongonaa ca:

. HOC/IEBAINA OLCHKA HA AKTHBM (MOJMKUTCIHATA pasdfivka OT HPOMECHH B OLCHKATA Ha
()HHAHCOBHUTE HHCTPYMEHTH).
. HOJIOKMTEIHA Pa3MKa OT OHCPaUr ¢ PHHAHCOBM AKTHBH ([TOJOKUTEIHATA PANIUKA MEKLY

CTIpaBAlTHBaTa CTOMHOCT H npoJaxHaTa eHa Ha d)HHaHCOBPU[ HHCTp}/MEHT);

HeTHuAt pesyarar oT pasiHKWUTE OT HPOMEHHTE B OLEHKaTa Ha (JHHAHCOBHTE AKTHBM, OTYHTAHU IO
crpaBe//IMBa CTOMHOCT B Meuanbara M 3ary0ata, ce OTYMTa KaTo TeKylla Nevanba umm 3aryba ot
NPEOLICHKH, B HETHH IOJOMKHTETHH DA3iHKH OT OLepaldH ¢ (UHAHCOBH 4KTHBH, OT IOCNeBalila
olLieHKa, B OT4eTa 3a BeeoOXBATHUA JOXOL.

Pasnukara MEXKOY CIIpaBeJTHBaTa CTOHHOCT U NnpoaaKHara LEHa Ha CbeIHaHCOBl/ITe dKTHBH, OTYHUTaHH
o ClpaBEAIHBA CTOHHOCT B medanbara U 3ary6a’ra IIpH CHCIKH C TAX, C€ IIPH3HABA KATO TCKYIa
meyanba HiTH 3ary6a OT ThProOBHA HETHH TIOJHOKHUTEIHH PA3JIMKH OT OoNnepauuH < (bHHaHCOBIfl aKTHEH, OT
TBPrOBHA, B (Oruera 3a BceoOXBaTHHSA JAOXO0m0.

2.11. Paszxoamn
Benuky pa3xoi c¢ PH3IHABAT B TICPHOIa HA BR3HHKBAHE B OTUETA 338 BCEOOXBATHHA JTOXOJ,
DUHAHCOBUTE PasxoH ca:

® 3arybH oT onepauuH ¢ (HHAHCOBH AKTHMBH (OTPULIATENIHATA PAa3fiMKa MEXAY INpeoLieHeHaTa
CTOMHOCT ¥ IPOJAKHATA LICHA HA (PMHAHCOBYST HHCTPYMEHT);

e 3ary0W OT mocieABalla OLEHKAa HAa (PHHAHCOBM aKTHBM (OTpUIATENHA pa3fiMKa OT NMPOMEHH B
OLIEHKATA HA PUHAHCOBUTE HHCTPYMCHTH);
3aryOH OT BaJTYTHH ONEpPaITHH;
6aHKOBH TaKCH 34 MAPUYHH NIPEBOH.
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NOAPOH] ,,06k EKCIEPTHH3 IMHAMMWYEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAILL®
[TPUJIOXKEHHASA K'bM GPUHAHCOBHS OTYET (TTPOALIKEHHE)

31 AEKEMBPH 2022 r.

2. 3HAYNMH CYETOBOSHH MONHTHKH {MPOAL/TAKCHHACE)

2.11. Pazxonn

HedunaHcoruTe pa3xofd ca BBHIIHH YCITYTH, BKTFOYBAIIM BR3HATPAX/ICHUS Ha GaHKaTa NEMo3nTap,
Komucnsa 3a ¢mnancor Hamzop (KOH), Lenrpanen aenozurap (L), Be3HarpakneHne Ha OIHTOP,
pasxoaM 3a yupenssane Ha DoHpa v pa3xoau 3a aAMHHUCTPUPAHE HA SUIOBE.

2.12. CopaBeljiHBA CTOHHOCT HA PHHAHCOBHTE AKTHBH H HACHBH

H3roTesHeTO Ha (PMHAHCOBH OTUETH B chOTBeTCTBHE ¢ MCDO M3McKBa NPHIAraHETO HA KOHKPETHH
NPHOMH3ATETHH CHeTOBOAHM oleHKH. OT prkoBoACTBOTO Ha POHA2 HagBp ce H3UCKBA Jla HANPABH
COOCTBGHH IIPELICHKM M AOIYCKaHHS IPH IIPIIArAaHETO HA CYETOBONHMTE NOAMTHKH. ITosunure BB
(hHAHCOBHTE OTHETH, YHETO MPEACTABAHE HIMCKBA N0-BHCOKA CTENEH Ha CYOSKTHBHA MPELIEHK, KAKTO
H Te3H I[IO3HLMH, 33 KOHTCO NPHOIH3HTEHUTE OIEHKH MMAaT 3Ha4HTeleH eeKT BhpXy (HUHAHCOBHTE
OTYETH KATO IO, Ca OTASTHO OMOBECTEHH MTO-/TONY.

IloadoHna onpenens crpaBeanyBaTa CTOHHOCT Ha (PUHAHCOBHTE CU AKTHBM H NMACHBH B CHOTBETCTBHE
¢ MC®DO 13 ,,Ouensnpane no cupasepiauea croinoct™, MC®O 13 ce npuwiara, koraro B upyr MCOO
©€ W3MCKBA WIM TIO3BOJIABA OLEHARAHE M0 CTIPABESUIHEA CTOHHOCT HIIH OTIOBECTABAHE HAa OLEHABZHETO
I10 CIIPABE/UINBA CTOHHOCT, KAKTO HAa $MHAHCOBH HHCTPYMEHTH, Taka U HA He(HHAHCOBU AKTHRH.
MC®O 13 onmpegens cnpaBefnWpata cTOMHOCT KaTo IlgHaTa 3a TpoAaxba Ha aKTHR WIH 33
NpexBbLPIsHE HA [IACUB NpH o0HYaiiHa caeNka MeXIy Na3apHH YYACTHHLUM KbM [IaTaTa Ha OIICHABAHE
Ha OCHOBEH ({TH Hali-H3ro/leH) mazap NMpH TeKYTH Na3apHA yenopua. CipapeTHeaTa cTOHHOCT Criopen
MC®0O 13 e npoxaxpa IeHa, He3aBUCHMO JaIM Ta3HM [I€HA € HENOCPEACTBEHO IOCTBITHA HITH
onpeeeHa Ypes Ipyr MeTO 3a OCTOHHOCTABAHE.

OnorecTaBaHe Ha CTIpABE/LTHBA CTOHHOCT

MC®O 7 “Dunancoed uHCTpyMeHTH: OIOBeCcTABAHE”, M3HCKBA OMNOBECTABAHE B OCISKKHTE KBM
¢UHAHCOBHA OTUCT Ha HHGpOpMalMsd OTHOCHO CHpaBeUTMBaTa CTOMHOCT Ha (MMHAHCOBUTC aKTHBH H
nacuey. llonutukara Ha [loadonna e na onosecTaBa MHGOPMALMA 3a COpPABELIMBATA CTOMHOCT Ha
BCHYKH AKTHBH W NIACHEH, B CHOTBETHOTO MpHnoxenue 3a Beexu [Toadonn.

OnpellensHe HA ClIpaBeIBA CTOMHOCT. METO/IH HA OCTOMHOCTABAHE

3a ma ce OLEHHM CIIpaBeUIMBATA CTOHHOCT Ha BCAKA Ipyna GMHAHCOBH HHCTPYMEHTH, C€ HM3TONZBAT
CIeAHNATE METOIU U IIPeNOI0MKEeHHS

. (OUHAHCOBH AKTHBU, OTUHTAHW TIO CTPABEIUTMBA CTOHHOCT B TeuanbaTa WM sarybara -
COpaBeqiMBa CTOMHOCT HA akuuuMTe B [7aBeH MOAGOHA, BKIOYMTENHO B CIYYAHTE HA BPEMEHHO
CHMPaHES HA 00PATHOTO H3KYTYBAHE, 1E ¢e IpHeMa NOceAHaTa obsBeHa UeHa Ha 00paTHO U3KYIYBaHE
3a aKLHHTE;

. IMapuunu cpencrea B Opoif B M0 GaHKOBM CMETKH — IOpagy JIHMKBH/AHHA XapakTep Ha Te3H
HHCTPYMEHTH, TAXHaTa 0anaHCcoBa CTOHHOCT CHOTRETCTEA HA CIIPABEANUBATA CTOHHOCT;
. Hdpyrure B3eMaHMAd M 3a1bJDKSHHH Ce [PEeACTABST 110 aMOPTH3HpaHA CTOHHOCT, KAaTO

B36MaHHATa Ca HaMaJIEeHH ¢ OYaKBaHWUTE 38.1"}"614 3a 0663].[6H](a. Bbanmancoeara croiiHocT Ha Tesn
HHCTPYMEHTH € Haﬁ—noﬁpa'ra OLICHKA Ha TAXHATA OYdaKBaHa CIIpaBEUIHBA CTOHHOCT.

Hepapxus Ha crpaBeUIHBATA CTOHHOCT

IMondonna M3RBpIIBa eXeHERHA NpeOlleHKa Ha [EHHHWTE KHIKa B TopTdelina cH, BKIHUHTSTHO
KHIDKaTa, KOWTO Ca B TpPOLeC HAa CETHIMEHT. Pa3nukaTa OT NMpeolieHKaTa ce OTpa3fBa B TEKYLUHS
(BHHAHCOR PE3YNITAT,

Hznonzea ce crefHaTra ﬁepapxm[ 34 ompeaendHe U OMoBeCcTABaHe Ha ClIpaBe/ilivBaTa CTOHHOCT:
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TOA®OH] ,OFB EKCITEPTHI3 TUHAMHWUEH TOJIEPAHTEH OTIOBOPHO UHBECTHPAILL
TTPUIIOKEHAS KbM ®MHAHCOBMSA OTUET (ITPOIBIKEHHE)

31 JEKEMBPH 2022 r,

2. 3pavHME cHETOBOAHH NOJHTHKH (TPOABLJLKECHHE)

2,12, CunpaBeanuba cToiHOCT Ha HHHAHCOBHTE AKTHBH H HACHBH (NPOALIUKEHHE)

e Iupo 1: koTHpaHu (HEKOPHTHPAHH) IIeHH Ha aKTHUBHHTE MTa3apH 3a HACHTHYHH AKTHBH HIIH NACHBH,
J10 KOMTO NPeANpHATHETO MOXE 12 MMa JOCTBI KbM JaTaTa Ha OLICHABaHE;

¢ Hupo 2: apyru BXOJHEH NaHHU, pa3INM4YHK OT BKITYESHUTE B HUBO | OOABEHH IIEHH 3a aKTHB MM
MacHB, KOMTO ca HabMroaaeMH 3a NafcH aKTUB, NPIKO MIH KOCBCHO;

¢ Hupo 3: HeHaOmogaeMH BXOTHY JIAHHH 3a J3¢H aKTHB WIH HACHB.

B nponeca Ha onpeieNsHe Ha CIpaBe/UINBaTa CTOWHOCT HA aKTHRUTE H MAacHBUTE, [ToAdoHNa H3nomsa
11a3apHa MHGOPMALHA JIOKOJIKOTO TaKkasa e HanuyHa. Keaeto ungopManus ot HuBO 1 B Hepapxuara Ha
CIpaBeNIHBHTE CTOHHOCTH He ¢ HamuuHa, [loadoHma mpAnara MeTolH 3a OCTOMHOCTSBAHE,
H3MON3BAIIM MakCHManHO HabnroaaeMH BXOAAWM JAaHHH UM CBEXIA N0 MUHHMYM H3MONM3BAHETO HA
HeHaOMI0JaeMATe TakuBa. MeToAHTe 32 OCTOHHOCTABAHE, H3IIOI3BAHH 33 OLICHABAHE Ha ClIPaBeinBaTa
CTOHHOCT, Ce [PIWIATraT NOCIeI0BATEIHO.

Cnennarta Tabnuia 0600m1aBa HHbOPMAaIiH 32 AKTHBHTE, IPSACTABSHH TI0 CIIPABEAIHBA CTOMHOCT B
0000IIeHHA OT4HET 3a PHHAHCOBOTO ChCTOSHIE KbM 31 gexemBpn 2022 1.:

Hugo 1 -
KOTHpaHA
Banancosa nazapHa
2022 r. CTOHHOCT neHa
AKRTHEH, OlleHeHH MO CTOPAaBeAINBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Tolerant Responsible
Investing Institutional F share BG class in EUR 2,624 2,624

3a cripaBeASMBa CTOHHOCT Ha akOMHTe B [NaReH TIoAGOH/, BKIFOYHTENHO B CAYYAHTE HA BPEMEHHO
chHpane Ha 06paTHOTO U3KYIIyBaHe, e ce NMpheMa NocaeHaTa 00ABeHa HeHa Ha 00paTHO U3KYIlyBaHe
33 aKIMHUTE M3/I4IeHH OT CROTRETHHA [ TakeH nodoH.

B cnyuaii ue BpeMeHHOTO CIIMpaHe Ha 0OpaTHOTO U3KYMyBaHe HA aKUMMTE Ha JageH [NaBeH moahoHT
€ 32 nepHoA MO-ABIEL OT 30 AHH, CHpaBeIMBaTa CTOMHOCT HA aKHMA CC H3YHC/IABA Ypes [IpUiaraHe Ha
METOJA Ha HeTHATa 6ajIaHCOBA CTOHHOCT.

MeTtoabT Ha HeTHaTa OanaHcoBa CTOHHOCT HA AKTHBUTE CE CHCTOM B H3UHC/IABAHE HA CTOHHOCTTA HA
akrua Ha ['naBeH mondoH7, KaTo coOCTBEHWAT KamuWTan Ha [NaBHWA ToA¢goHA (BH3 OCHOBA HA
rocieHus (VHHAHCOB OTYET) ce pazend Ha o0mmd Opoli akuuu B oOpamenye. 1lpu u3spbplneane Ha
HIYUCICHUETO ¢¢ MpUnara cueauara gopmyia:

A-L-PS
N

P=

kpgero: P — crofiHocrra Ha eana axums or cworBetHns HMuerwrynuonanen @ BT wiac akimuu
(Institutional ¥ share B(G class) Ha oniensapanus [ mareH moaQpoHT;

A — aKTHBH;
L — zagpmikeHus;
PS — crofinocT Ha aKIUKTE OT APYTH KiIacoBe akiuH B [ mapaua nondon;

N — of1 Opoil Ha akTIMHATE OT CROTRETHHA HiHcruryliMonaneH @ BI' knac akupm (Institutional F share
BG class) B ofGpatenue.
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MIOI®OH/T ,,0BB EKCIIEPTHH3 TUHAMUYEH TOMEPAHTEH OTTOBOPHO MHBECTHPALL
MPHIOKEHMSA KbM GUHAHCOBHS OTUET (ITPOBIKEHUE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH cYeTOBOTHH NOJATHKH (MPOTRIKEHHE)

2.12. ChpapelanBa cTOHHOCT HA PHHANCOBHTE AKTHBH H NMACHBH (IPOAbIKEHHE)

PUHAHCOBHTE AaKTHBH, ACHOMHHHUPAHH B HYKIECTpPAHHA BAIyTa, c€ TNPEH3YHCIABAT B JICBORBA
PaBHOCTOHHOCT, OTpe/ie/icHa 10 UEHTpaIHUs Kype Ha beirapckara HapogHa GaHka, BAMUICH 32 JeHd,
3a KOHTO ce OTHAacs OLEHKATA.

2.13. Musecrnumonen aoprdeiin

. Ilponenr or akTHBHATE HAa|
K1a¢ akTruBun IMoadonaa

HHcTHT31111H0HaneH @ BI' knac axuwu (Institutional F share BG
class) B T mageH nogdonn Haii-manko 85%|

JTOIMTBTHATENIHN TUKBH/THA aKTHBH ChTIAcHo wi. 38, an. 4 or

3AKHUCIITEH — napwm

:Iﬁ HBaTU ckrnacHo 4. 38, an. 1, .7 u .8 wun. 42,43 o1

3RHMCHINTEH Ho 15%

HonthoHAET HAMA CKITFOYEHHM CIISIKU ¢ ACPUBATHBHH UHCTPYMEHTH.
2.14. CparHmrenna wnopmanas

[MpeacTaBaHeTO H KNacHPUKAIHMATA HA CTATHUTE BEB (PMHAHCOBHS OTHYET CE 3aI1a3BAT Mpe3 PAa3/IHUHUTE
OTYCTHH [IEPHOAM, 33 [a €& OCHIYPH CBIOCTABUMOCT Ha cpaBHMTENHata wHpopManus. /[aHHHTe 3a
MHHala FOJIMHA Ce& KOPUIHUPAT, KOTAaTO TOBA ¢ HEOOXOAUMO, ¢ el ChIIOCTABUMOCT C MIPEACTABSHETO B
TeKyIATa TOHHA.

3. Ilapu ¥ HApPHYHH €KBHBAJIEHTH
% oT
31.12.2022 r. akrusa
TTapuunu cpescTea 110 pa3sIallATETHU CMETKH 23 0.87%
& 1e6a 22 083%
8 espo I 0.04%
O6mo: 23 0.87%

@oHIbT HMA OTKPHTH JABE pA3ILTAATECTHH CMCTKH B Oankara ACIO3NTap B JieBa ¥ B €BPO.

CrpaBeineara cTOHHOCT HA NAPUTE U NAPUYHKUTE CKBUBAJIESHTH € IPUOJIM3HTENHO PaBHA HA TIXHATA
fanadcora croiiHoct KeM 31.12.2022 1.

4. PHHAHCOBH AKTHBH, OTYHTAHH MO CHPaBelIHBA CTOHHOCT B NevaabaTa unm zarybara
AKTHBH, OLEeHEHH 110 CHPABEIJIHBA CTOHHOCT 31.12,2022 1,
Horizon KBC ExpertEase Dynamic Tolerant Responsible Investing Institutional F

shares BG class in EUR 2,624
Oo6mo: 2,624

(DUHAHCOBHTE AaKTHBH, OTYMTAHM IO CIpPaBeJUIMBa CTOHHOCT B medanmbarta Mm 3arydara, ca
MIPEACTABEHH CIIOpe] HepapXHATA 3a OMpeAclsHe M ONOBECTABAHE HA CIPABEUIMBATA CTOMHOCT MO
CJISAHHA HAYMH:
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TMOA®OH]T ,,0FB EKCITEPTHI3 IUHAMUWYEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIL
IMPHUIIOXEHHA KbM @®HHAHCOBHA OTUYET (ITPOABLJDKEHIE)

31 JEKEMBPH 2022 1.
dpipee

4. DHHAHCOBH AKTHBH, OTYHTAHH 00 CIPaBe/THBA CFOHHOCT B MeuanddaTa Wid 3arydara
{npoab/EKeHHE)
DOHAAHCOBH AKTHEH, OTYNTAHH N0 CNPABEKIHEZ CTOHHOCT B % ot
neyandara Hian sarybara 31.12.2022y. akruBa
Onenenu o crupaBeavsa croiinocT Huso 1 — HeTHa ¢TOHHOCT HA €AHH
JUSLT 2,624 99.13%
Obmo: 2,624 99.13%
5. Pazxonn 3a 0bAemH nepHoTA
% ot

31.12.2022r.  akTHBA
Pazxoin CBBP3aHH ¢ YIPABILBALIOTO JPYHKESCTBO 10 0.38%
Oomo: 10 0.38%
6. HeTHH akTHRH, MPHHALTEKAINH HA HHBECTHTOPHTE B ISLIOBE

3anucanmar kanutan Ha [loadonn ,,OBB ExcmeptHitz Junamuded Tonepanten OTtroBopHo
HMupectupamn’™ keM 31 nexemspu 2022 1. e pasnpegened B 279,565.0993 ©p. nsna, ¢ HOMHHAIHA
ctofiHocT 10 neBa Beeky eauH. KanutaneT e M31BUIO BHECEH.

Homunamnaa
Bpoii nanose CTOHHOCT
Kum 31.12.2022 1.

Bpoii nanose B 0OphINeHHe B HAYAIOTO HA OTHETHHA TIEPHOL -
EmutHpanu gsnose 280,665.0993 10 nesa

O6paTHO W3KYTIEHH AATIOBe 1,100.0060 10 neea
O6m, 6poii aanoBe B oOpbLICHUE KBM Kpas Ha OTYETHUA

TeHO 279,565.0993 10 neea
Hernata cTOMHOCT Ha eWH JIUT € TOTRBP/ACHA OT OaHKATa

JEMmO3UTap KbM MOCNEAHUA paboTeH AeH Ha OTUSTHHUA MO 30.12.2022 1.
Herua croiiHoCT Ha e1MH [T 9.4879 neea

HzmeHeHHeTO B HETHUTE AKTHEH, IpHHAANICKALIH HA MHBCCTUTOPHUTE B AANOBE BEB BPB3Ka C EMUTHPAHE
H 06paTHO H3KYIIYBaHE Ha JANOBE € NIPEACTABCHO B CJIeABaniaTa Ta6nnua:

3anuncan IIpemun ot

KAMATAI eMHCHH Oomo
3a roguHaTa npuioTiouBama Ha 31,.12.2022 r.: 2,796 i2) 2,794
- eMHTHpPaHe Ha JI0BE 2,807 ! 2,808
- TaKca TPy eMHUTHPaHH ALI0BE 3) (3)

- o0paTHO M3KYTICHH JISITOBE (11)
- TaKca IpHd 00paTHO M3KYMEeHH Js10Be -

(11)

HerHata CTOMHOCT Ha aKTHEHTE Ha ¢fiiH A1, EMHcHOHHaTA 1eHa | [[eHaTta Ha o6paTHO H3KyTTyBaHe ce
OTIpefieNTAT BceKH paboTeH aeH, ckrnacHo llpaBunarta 3a oueHka Ha nopTdeiina u onpenensiHe Ha
HEeTHATa CTOMHOCT Ha aKTHBHTe, JeiicTBAaIOTO 3akoHofarencTso M [lpocmekTta 3a mybOmuaHO
npemiarase Ha aanoee Ha lloxdonna , Ha 6a3ara Ha olleHKa Ha akTUBHTe W nacuBuTe Ha Iloadonna 3a
npenxonHus paboTeH AcH.

HerHata ¢ToiHOCT Ha akTHBHTE Ha etH Jsn (HCA 1/nan) ce u3umcnsiea no cnegHata opMyna:

HCA 1/asn = HetHara ctofiHocT Ha akTHBUTe Ha [loadonna / Bposar gsnose B oOpblueHHe
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[IO/ICOHT ,,OFB EKCIIEPTHI3 JUHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIIL
MPHIOCKEHMA KBM PHHAHCOBHA OTYET (IPOABJDKEHHE)

31 JIEKEMBPH 2022 1.

6. HerHu aKTHBH, IPHHANIEKANIH HA HHBECTHTOPHTE B AAI0Be (NPOFbL/LKeHHE)

Emucronnarta uena (EC) e parHa Ha HetHata ctofinocT Ha akTHBMTE Ha eMH fan Ha Iloadorna
yBenudeHa ¢.5% TakcH 3a eMUTHPAHE HA JATOBE:

EC =HCA 1/nan.5%* HCA 1/man

1lenara Ha obpatro m3kymyrasne (1LOM) ce onpenens wa 0azara na Hernara croHHOCT HA aKTHBUATE HA
enud g1 Ha lloagonpa. MMoxndonma uma ape LIOM, B 3aBMCHMOCT OT cpoKa Ha JbpskaHe Ha
NPUTEXABAHUTE [SLTOBE.

LOH na nsnose, gppkanu vag 1 mecena = HCA /s

HOH ua nanose, appixanu nox 1 mecena = HCA 1/aan — 5%*HCA 1 naa

Ilenara Ha oOpaTHO U3KYITYyBaHE Ha IMH 1971 € PaBHA HA HETHATA CTOHHOCT HA AKTUBHTE HA €IMH AL,
B CJIyuaii, 4e NpUTEeKaTeINTE Ha AANOBE MH ABKAT 3a CPOK HO-IBIBI OT 1 Mecell. B cayuait Ha xxenaHne
OT CTPAHA HA IPUTEKATEIIMTE HA AAIOBE [1a M3BBPIIAT OOpaTHO H3KYIyBaHe B [I0-KpaThK CPOK, LigHATa
Ha o0paTHO M3KYNyBaHe © paBHA Ha HETHATa CTOMHOCT Ha aKTHBHUTE Ha €IMH /AN, HaMalcHa ¢ 5%
pasxoiu 1o o6paTHo H3KyIyBaHe. Pasxoau no obpaTHo H3KyIyBaHe He Ce HAYHCIABAT, aKO OT JaTaTa
Ha MBPBOHAYAJIHO WHBECTHpaHaTa CyMa € MHHaJl CpOKBT IO HM3peYeHHe IBPBO. 3a JaTa Ha
TEPBOHAYAIHO HHBECTHPAHATA CyMa Ce CHUHTA JaTaTa, Ha KOATO MPHTEKATEINHTE Ha JAUTOBE Ca 3aKyTIHIH
JAIOBE 3a TBPBH BT, [TPH YCIOBHE 4€ HE ca IPaBHIH o0paTHO H3KYIyBaHe Ha Te3H AAIOBE 3a IICpHoaa.
CpokbT oT 1 Mecer 3amo4Ba Aa Te4e OTHOBO OT MOMEHTA, B KOHTO KIMEHTBT NpPOJAne BCHYKH
IPHTEKABAHM OT HETO JANOBE H NOJAIE MOPBUKA 32 3aKy1yBale HA HOBMH.

7. Teryui 3aAbIKReHHs
% oT
31.12.2022 r. akrupa
3anB/bKEHHS 38 OQUT 4 0.15%
Sanemxkenus keM KOH 1 (0.04%
Qbmo; 5 0.19%

CripaBemuBaTa CTOWHOCT HA TEKYIHHTE 3a]IbIKeHHA e NPHONH3HTETHO PaBHa Ha TAXHATa OallaHCOoBa
cToiHoCcT KeM 31.12.2022 1.

8. HApyrn punancosH pa3xoan

ot 08.03.2022r.
A0 31.12.2022 r.
KoMEcHOHHH NIallaHH HA MHBECTHLMOHHM MOCPEXHHLM MO TOTOBOPH 3a

HHBECTHLMOHHH HAPSHKIAAHHS (1)
O61o: . (1)
9. Pazxoau 3a BLHIIHH YCJIYTH

or 08.03.2022r.

a0 31.12.2022 r.
Bhb3HarpakaeHue Mo JoroBop 3a OJuT (7)
Bb3Harpakaerie Ha GaHkaTa AenosuTap (2)
Pasxopu 3a yupeassane (1)
Pazxonu 3a Takcn kM KOH (1)
Oburo: (1)

Taxkcata 3a YhnpaeileHve e 6’5,[[3 KaJIKylldpaHa H HadYUCIIABaHa caMO BbPXY Ta3H 4acT OT aKTUBUTE Ha
Honcbor-ma, KOATO € HHBECTHpPAHA BBHB d")HHaHCOBH HHCTPYMEHTH, pa3lH4HH OT aKIHH, H3TAACHH OT
I'napuus moadoun.
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MO ALOH/T ,.OBB EKCITEPTHI3 JUHAMMYEH TOMEPAHTEH OTTOBOPHO HHBECTHUPAILL
TTPYIJICKEHHWA KbM PHHAHCOBHS OTUET (ITPOALICKEHHE)

31 JEKEMBPH 2022 r.

9, Pasxoad 32 BLHIIHH YCAYTH (IPOABJUKEHHE)

Takca 3a yrpaB/ieHHe 1€ Ce KAIKYyJIUpa W HaUHCIIBa BEPXY aKTHBHTE Ha ChOTBETHHA | maBen noadona.
Tlo TO3M HAYMH Tas3H TaKca 3a ynpasienue uie 6vae unaupekTdo noera or [ondouaa, xaTo akHOHED
B KopecnoHaupaimus My [aBeH mondoH, KoeTo 03Hauara, ue (pHHAIHO Ie §bJe KOCBEHO MOeTa OT
npUTexaTennTe Ha asnose oT Itoadonnaa.

BBIIpekH TOBa, KAKTO € MOCOYCHO MO-rope, YMNPaBIABALOTO JIPYKECTBO HAMA Ja CHEOMpa Takca 3a
YIPAaBI¢HHE BBHPXY akTHBHTe Ha [oadoHaa, KOHTO ca HHBECTHpaHHU (T.e. MPEeCTaBIIBAT HHBECTULHI)
B aKLIMK, H3JaIeHH OT KopecToHaupaus My [ 1aBeH 1101¢$oHI, KaTo Mo TO3H HaYHH e OB1e H30ersaro
JQBOMHOTO HAYMCHIABAHE HA TAKCA 32 YIIPABIECHWE BHPXY €/1HH U ChLIH aKTHBH.

TakcHTe H pa3sxoauTe, MOSTH TUPEKTHO WITH HHIHpeKTHO npes 2022r. ot Iloadonna, He ca HaABHIIWIN
5% ot cpeanua pazmep Ha obwuTe axTHBH Ha [Tondonna.

10. CeLp3aHd JFHLIA H CAEIKH CbC CRBP3AHH JINKA

JIuiata ce cuMTAT 33 CEBP3aHH, KO €1HA OT CTPaHHTEe HMA BE3MOKHOCT Ja YIPAKHABA KOHTPOJ HIIH
3HAYMTCITHO BITUSHUE BEPXY JIPYTATa MPH BE3UMAHETO HAa (PUHAHCOBH WUIIH OLIEPATHBHY PCLUCHUS, M ¢a
TMOCTABEHH TI0 CEEMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIMLE.

[loadoHaa cauTta 3a CRBP3aHHA JIHLA:

s Vnpaenagamo japyxectso ,Keft b Cu Acer MemmwmxmbHT HB” Benrua, 4pes knoHa c¢H B
buarapus ,,Keii bu Cu Acer MenumxmeHT HB Kinon” KYT, koiire opranusupa u yrpasnsiea GpoH/a,
chriaacHo paspemenue na KOH;

e  O6eanncHa brnrapeka banka AJl — uact ot rpynarta Ha KbC ['pyn benrus, banxa nenosurap Ha
@oHIa ¥ UHBECTHIHOHEH MOCPEAHHK 110 CHCHKHTE 32 MOKYIka W npoaaxOa Ha Aa10Be OT InasHMA
Doupn,

e  VYupaenseauute ot Kiona win YupasiseawoTo ApykecTBo GOHA0BE — MO 061 KOHTPOI.

Kom 31.12.2022r. npurexare:d Ha Js/10B¢ Ha NoA-QoHAa €:

e Karuna ITeiiuesa (Yopasuren Ha Keii bu Cu Acer Menumxmeat HB Kion Bwiarapus K4T, koeto
ynpasnsea noa-hoHaa) — npurekasa 1,000 6p. ganose, kouro e npuaoduna npes 2022 r.

JIuua, paGoTelyy o TOTOROP 3a YIIPARIABALIOTO APY2KECTBO HAMAT ITPaBo Ja ObaaT CTpaHa Nno CACIKH
¢ ®oHa, OCBEH B KAYECTBOTO MM HA HpUTe:KaTeIu Ha nanore B [loadornosere Ha Jorosopen @oHn
Yanep ,,OBb Excriepriiiz™.

BicManHATA M 3aJb/GKEHHATA (10 CHCSITKH ChC CBBP3AHM JIHLA U CBOTBETHUTE Pa3XoiH H NMPHXOAH KbM
31 mexemspu 2022 r., ca KaKkTO ciaeaBa:
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TIOADOH], ,,0BF EKCITEPTHI3 TUHAMWUEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAII
IIPHJICKEHMS KbM GHHAHCOBHS OTYET (TTPOIBKEHHE)

31 JEKEMBPH 2022 r.
B xraadu et ocBen, ako He © s apyeo

10. CBbLp3aHu IHUA H CIeJIKH ChC CBLP32HN JHIA (MPOXBIKECHHE)

Choenku u cajiga Cebpszano nuue  08.03.2022-31.12.2022r.

Hauncnenu paszxonm 3a 0aHka

JEMo3UTap OBB ALl (2)
KomucHOHHY maniaHy Ha

MHBECTHLUHOHHHU IIOCPEIHHUITH I10

JIOTOBOPH 33 HHBECTHLHOHHH

HapeXIaHUA OBE ALl )

Canjio Ha pazmuaniaTenya cCMeTka OBE A]] 23
Keit bu Cu Acer MernmxkMbHT HB

Pazxomau 3a yapenssaHe Kron KYT (1)

Hauuncnenw takcu 3a eMUTHpAHE Ha Keit bu Cu Acer Memumaxmsut HB

HSUIOBC Kimou KUT (2)
Keit bu Cu Acer Menumxmbsat HB

Pasxop 3a Opgen nepros, Ko KUT 10

Horizon KBC ExpertEase Dynamic

Tolerant  Responsible  Investing

Hoxynxa Ha puiose or [napHus QoHA Institutional F shares BG class in EUR 2754
Horizon KBC ExpertEase Dynamic
Tolerant  Responsible  Investing

[pomaxba mutose ot Inasung Qouy Institutional F shares BG class in EUR -

Horizon KBC ExpertEase Dynamic

Tolerant ~ Responsible  Investing

IMpurexapanu asnose oT I'napama Pong  Institutional F shares BG class in EUR - 2,624
IMokynka Ha AAmOBe Karuna [TeiiaeBa 10
[TpuTekaBaHU TANOBE Karuna [lefguena - 9

IoagonasT npurexara 1,409.5236 op. akumw ot [nmapuua noadoHa kato 1,409.5236 6p. e zakynun
npes nepuoa.

1. Yupaejenne Ha pHCKA

Iapuunnte cpenctea, Habpanu BEB [loadoHna, ce ympaensear or KioHa, ChriacHo yrBbpaeHaTa
HMHBCCTHLIMOHHA IOJIMTHKA M MPABHIATa 3a yIpaBieHHe Ha pucka. [Ipurexarannte B noptdeiina Ha
Iondoupa dHHAHCOBH MHCTPYMEHTH OMPEASTAT HETOBOTO CHCTOAHME W HpedcraBsHe. OCHOBHHTE
PHCKOBE, TIPOM3THHAILKM OT (HHHAHCOBHUTE WHCTPYMEHTH, MOraT Aa ObJar pa3fencHH Ha KpeHTeH,
mazapeH | JTUKBHEH.

11.1. Kpeauten puck

Kpeauren puck e BB3MOXKHOCTTA OT HAMAISABAHE HA CTOMHOCTTA HA TIOIUIHSTA B ¢THH (DHHAHCOB
HMHCTPYMEHT IIpH HEOUaKBaHH CBOMTHSA OT KPCIUTEH XapaKkTep, CBLP3aHy ¢ EMATEHTHTE Ha (PHHAHCOBH
MHCTPYMEHTH, HACPELIHATa CTpaHa 1o 00PCOBH H M3BBHOOPCOBH CAGNKH W HACPEIHATA CTpaHa /OaHka/
Mo TMPeJOCTaBeHH JETO3HTH, KaKTO H NLpXaBHTIC B KOUTO Te W3BbpuBar AedHocT. [loadonza
HAeHTUHIMpa TPY THNA KPSIUTEH PUCK:

11.1.1. KonTparenteH pHck

KoHTpareHnTeH pucK € PHCKBT OT HEHM3IBJIHEHHE Ha 3aJB/DKeHHATA OT HacpelllHATA CTpaHa Mo
HM3BBHOOPCOBH COSNIKH.
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[IOA®OH ,,OBE EKCITEPTHN3 IHHAMHYEH TOJEPAHTEH OTT'OBOPHO MHBECTUPAII®
TTPUJIOKEHNS KBM GHHAHCOBHA OTYET (IIPOIBJDKEHHE)

31 JEKEMBPH 2022 r.

11. YapagaeHe Ha pHCKA (WPOALIKEHHE)
11.1. KpeauteHn puck (Ipoas/KReHHE)
11.1.2. CeTbaMeHT PHCK

CeTBIMEHT PUCK € PHCKBT, Bb3HHKBALI OT Bb3MoxkHOCTTA [londonna fa He nomyys HacpelHH NMapHIHH
CpencTea HWiH q)HHaHCOBH HOCTPYMEHTH OT KOHTpar¢HT Ha narara Ha CCTHIMCHT, CICI Karo Te¢ ca
H3MBIHWUTH 38 TBIDKEHHUATA IO JadEHHW COCITKH KbM TO3H KOHTPAreHrT. KnoHst H3MEpPBa TO3H PHMCK Ype3
CTOMHOCTTA Ha BCHYKH HCTIPHKTIOYMWIH CACIKH ¢ €HA HACPEINHA CTpaHa KATo IpOoLenT oT CTOMHOCTTA
Ha ynpas/siBaHHA nopTdedn. He ce BKIIOUBAT CAICAKHTE, CKITIOYEHH TIPH YCIOBHE Ha ceThIMEHT DVP
(mocTaBka cpemry NIalaHe) H Ha MMa3apy ¢ (PYHKUMOHHPAL KIHPHHIOB MEXaHH3bM.

11.1.3. HusecTunuoneH KPeTHTEH PHCK

HHBecTHIMOHEH KPEJAMTEH PUCK € PHCKBT OT HAMAIABAHE HA CTOMHOCTTA HA HHBCCTHLHATA B JafeHa
IBITORA LIGHHA KHHUTA MOPajH KPEeIUTHO chOWTHE MpH eMWTEHTa Ha TO3M HHCTpyMeHT. KpeauTHo
chOHTHE BKIIOUBA OOSBABAHE B HECBHCTOATENHOCT, HEIUIATEXKOCIIOCOOHOCT, CHLIECTBEHA [IPOMSHA B
KallHTANOBATa CIPYKTYPa, HAMAJIABAHE HA KPEAUTHHA PEHTUHE U JIp.

C ornen Ha obcrosTencTeoto, ue [londonna uBecTHpa He no-Mauko or 85% OT HErOBUTE aKTHBH B
aKkIMH Ha Kopecnonauparn [ nagen noadonn, choreTHs [ napeH noadOHA e H3MEPBA W YIIPaBIsBa
KPESIUTHHA PHCK M PHCKA HAa HACPELIHATa CTPaHa, CBbP3aH C HeTOBHTe IIpeKd HHBecTHUMH, ChriIacHO
CBINECTRYRANIOTO CTIOPa3ZyMeHue B choTBeTcTBHE ¢ 4. 71, am. 1 ot 3AKUCAINKH mexny [Toadonaa,
KaTo 3axpaHBalla KOJISKTHBRHA MHBECTHIIMOHHA cxeMa, H XopaiizeH H.B. (Horizon N.V.), xato rnaeHa
KOJNIGKTUBHA WHRSCTHIIMOHHA cxXeMma, KmoHwT, feifcTeaiiku za Iloadonaa, pazmonara ¢ A0CTRN 0
uH(OpMaLMs 3a MpaBMIaTa H MpoLeca HA YOPaBACHUE Ha PUCKA, Ha KOHTO ca yiioxenu I naBHuTe
nondoHnoBe.

Excniozunusrta Ha [logdioHaa Ha KpeaHTeH pHCK € OTpaHHYeHo 10 pa3Mepa Ha OanaHcoBaTa CTOHHOCT
Ha CIeTHHTE (PHHAHCOBH AKTHBHM:

Bamxancosa Makcamanaen

(DHHAHCOB AKTHE - cTOHHOCT pHCK
31.12.2022 r.
MMap# ¥ MapU4HH EKBHBAJIEHTH 23 - 23

HOJZ[(I)OHI[& HE € H3MMOA3BA ACPHEATHEHM 3a YIIPABJICHHE HA KPCANTHHA PHCK.

AHaTM? Ha KAYeCTBOTO HA KPeJHTHATZ eKCIO3WLMA HA [MAPHTE M [APWYHHTC CKBMBAACHTH, Ha 0aza
OTIEHKATa HA KpeJUTHUTE WHCTHUTYUHH Ha pelThHroeata arcHuMsa ,.bAKP — ArennMs 3a xpeadTeH
peiTHar AJL:

Buaj uHBeCTHIHA H peHTHHF 2022 r.
Iapn H NApHYHH eKBHBICHTH 23
Jwnrocpouen pefTHHT A- H KpaTKocpoueH peHTHHT A-2 23
Qome: 23

11.2. TIlazapen pHCK
OcHOBHHTE KOMIIOHEHTH Ha Na3apHUA PHCK Ca TMXBEHHAT PHCK, BATYTHHAT PHCK H [IEHOBHAT PUCK.

C ornea Ha 0OCTOATENCTBOTO, Y& Beeku [loadonn HHBecTHpa HE 10-MaiKo oT §5% OT HEeroBUTE AKTHBH
B aKIHH Ha KopecrmoHaupaw [napeH noadoHI, WHBECTHLIMOHHMTE NMonuTHkM Ha lloadonmoeere He
MPeINoNAarat Ch3IaBaHeTO HA [IPEKH eKCIIO3HIMK KbM JIMXBEH PHCK.
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MOAPOH/ ,,OBB EKCITEPTHI3 IMHAMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIILL
NPHUNOXKEHHA KbM OHHAHCOBHA OTYET (ITPOJABJDKEHHE)

31 JEKEMBPH 2022 r.

B x14adti e octein, dro e ¢ yEAne 8pijeo

11. YopagpaeHue Ha pHCKA (NPOABIKCHEE)
11.2. Ilazapen puck (NPOIBLJHKHHEE)

Joxkonkoto namgeH [napeH moadhoHI € U3N0KeH NPSKO HA TUXBEH PHCK, TO3H PHUCK Iue Obre U3MepBaH
M YhpaBisBaH oT cborBeTHHs [ntased noadouy. CBIIacHO CBIIECTBYBALIOTO CIOpa3syMeHHe B
choTBeTCTRME ¢ un, 71, am, 1 or 3JAKMCIIKH wmexmy doHaa, kaTo 3aXpaHBalia KOMCKTHBHA
MHBECTHIIHOHHA ¢xeMa, it XopalizsHa H.B. (Horizon N.V.), xato TaBHa KOJCKTHRHA WHBECTHIIMOHHA
cxema, Knouswr, peiicreaiiku 3a [londoHaorere, paznonara ¢ 4ocTb A0 UHGOPMALHA 34 IPABHIATA H
polieca Ha YIpaB/ieHHe Ha PHCKA, Ha KOWTOo ca uanoxeHH [ nasnute nondonnose.

[Moagonna He U3MOM3Ba KPEAUTHO HHAHCHPAHE 3a ASHHOCTTA CH M HIMA THXBOHOCHH [TACHBH, KOUTO
OHXa MOTTTH A3 U3IMKAT JelHOCTTa MY HA JIMXBEH PHUCK.

P®rHAHCOBHTE AKTHBH K [TACHBH, [pUTCHKABaAHU OT Homborma, Morar fa cc oIlpcacidT B KaTCTOpHy 3a
MEMUTE Ha AaHAITH3a Ha JIMXBEHWA PHCK:

¢ IJIABAIL ¢ purcupan
31.12.2022 r. OesnuxBemn  JuxseH % anxsen %  Obwo
TeKkymrH aKTHBH
Ilapu W mapuyHH EKBHBAJICGHTH - 23 - 23
DHUHAHCOBH  AKTMBHM, OTUHTAHH  TIO
CTIpaBeyTKBA CTOWHOCT B nedandarta win
sarybara 2,624 - - 2,624
TekymH nacHBH
3anbpmKeHUA 5 - - 5
H3naraHe Ha KPaTKOCPOMeH PHCK
O6mo puHAHCOBY AKTHBH 2,624 23 - 2,647
Ob6mo (uHAHCOBH MACHBH 5 - - 5
Q6o H3NAraHe HA JHXBEH PHCK 2,619 23 - 2,642

BaJ'IYTHPlS[T PHUCK € PHCKBT OT HAMAJIABAHC Ha CTOHMHOCTTA Ha MHBECTHIIMATA B KafigHA [IEHHA KHUTA WK
HACO3uT, ACHOMHHHUPAHH BEB BAITYTA, Pa3THIHA OT JCE U €BpPO, NIOpaJH H3IMEHCHHWE Ha Kypca Ha 0OMsHA
MEXKIOY Ta3H BAIYTa WU JICBEA HNH €BPO. BEU'IYTH[/IHT PHUCK C€ H3MCPRA YPC3 U3NMONZEAHE HA HCTOPHYCCKATA
BOJIATHIIHOCT Ha KYpcCa Ha CEOTBCTHATA BaJlyTa KbM JICBA CIPAMO HECTHATA BAJIYTHA CKCITOZHIIHA.

K®mM 31 mexemBpu 2022 r. TlogdoHABT HE NpUTEKABa aKTHEH, AEHOMHHHPAHH BHE BANYTA, pa3NHiHa
OT JICBa U €EpO.

C ornen na o0cTOATENCTRBOTO, Ue BeekH Iloadona MHBecTHpa He Mo-Manko oT 85% 0T HETOBHTE akTHBU
B aKIMH Ha KopecnoHaupaius | nasen nondonn, AeHOMUHUPAHH B ChILATA BanyTa (JIEB WIH €BpO), B
KOATO c2& OeHOMHHUPAHH dsfiogere Ha ¢HOTBeTHHA [loadoAn, HHBECTHUHOHHUTEC NOTHTHKM HA
IMoadoumoeeTe He NpennonaraT Ch3JaBAHETO HA NMPEKH €KCITO3HIHH KbM BATYTEH pHCK. JIOKOIKOTO
nagen ['naBen noadoHI € HIOKCH MPIKO HA BAIYTCH PUCK, TO3M puck we OblAc M3Meprad U
ynpaeagBaH oOT cboTBeTHMA I'nmaBeH noadoHa. CBINacHO CBILECTBYBAIOTO CIIOpPa3yMEHHE B
ceoTBeTcTBHE ¢ Wi 71, an. 1 or 3JKHMCAIIKH mexay Ponpa, Karo 3axpadBalla KOJeKTHBHA
HMHBECTHLHOHHA cxema, H Xopaiizsd H.B. (Horizon N.V.), kaTo MaBHA KONEKTHEHA WHBSCTHLIMOHHA
cxema, Kitonst, yuacrBaiiky B ynpaeiienueto Ha [Togdonnosere, pasmonara ¢ nocten 140 nadopmanus
3a NPABUIATA U Mpolleca Ha YIpaBlIeHHe Ha PHCKa, Ha KOHMTO ca H3noxkeHH [ naHuTe moadoHIoRe.
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[OJA®OH] ,,0BB EKCIIEPTHIA3 IMHAMWYEH TOJIEPAHTEH OTI'OBOPHO HHBECTHPAIILI®
TTPUJIOKEHHA KBM PHHAHCOBHS OTUET (IMTPOALJIKEHHE)

31 JIEKEMBPH 2022 .

11. Yopapienue aa packa (Ipoib/GKeHHe)
11.2, Tlazapen pack (IpOTL/KHHE)

CrpykTypa Ha GHHAHCOBUTE AKTHBH Y MTACHBH 110 BanyTH Kbm 31.12.2022 r.:

AKTHBH Jlepa Erpo Q6mo
[lapyynu cpenctea 22 1 23
Axupm Ha Dnapaus doug - 2,624 2,624
O6mo (xu. JB.) 22 2,625 2,647
O6mo (8 %) 1% 99% 100%
IHacupn - Jlepa Espo - Odmo
Texyiuu 3aabKeHHs o 5 - 5
0010 (xua. JaB.) 5 - 5
O6mo (B %) 100% - 100%

IoadoHaBT H3MEpRA LUCHOBHA PUCK, CEBLP3aH ¢ BPpeMeBaTa pa3iiHKa MEKAY NPOLIECHTE Ha 3alMCBaHe H
o0paTHO m3KyIMyBaHe Ha Jsanose oT [ToxdoHaa or cTpaHa Ha HHBECTHTOPH U 3alHcBaHe M o0paTHO
H3KyNyBaHe Ha aKUMHM Ha KopecnoHaupaiuiute ['nmaBHM noadoHmoee oT ctpaHa Ha IlondonHna,
OpHIAraiiky KpaTKOCPOYHA M JBArOCPOYHA CTPATETH.

AHanuz 3a HYBCTBHTC/THOCTTA HA KAIIHTAIOBHTC HHCTPYMCHTH KbM [IPOMAHATA Ha KCHHTC

EdexT B XxMARDY JTeRA
E¢ext B Hetna cToiitocT Ha
B % AKTHBHTE Ha Douga

2022 r.
Kanvraiory HHCTPYMCHTH +/-5% +- 131

11.3. JlnkeBHIeH pHCK

MogdonasrT aHanu3uMpa JIMKBHIHHS PHCK Ha 0a3a HCTOPHYECKH JAHHU 33 BXOIAIUM M H3XOIALUH
NAPUYHH TIOTOLM, CBBp3aHM ¢ AeHHocTTa Ha [lomdonnma. To3m aHanu3 cmyxud 3a onpenensHe Ha
MHUHHMAJIHHS Par OT apH M NapudHd ckeyBalcHTH B nopTdeiina Ha Hondonna. [lpu ynpasicuue na
nvikeugHug puck KinowbT ce crobpaszsaea ¢ nonuTHkata 3a o0paTHO H3KYMyBaHe, YCTAHOBEHA B
Ipasunara u [Ipocnexra Ha [londoHaa, ¢ Len OCHIYPABAHE CIIA3BAHCTO HA M3HCKBAaHWATA HA wi. 21
3AKHUCAOITKH 3a u3mbIHeHHe Ha 3aIbKEHHSTa TIO0 00paTHO M3KymyBaHe Ha msutoee oT [loodonna,
KaTO [PH HEOOXOOMMOCT CE IPORGKAAT CTPEC TECTOBE, KOMTO MO3BMJISABAT JA CC OLCHU JIUKBUIHKAT
puck Ha [ToadoHaa npu H3BBHPeAHH OOCTOATEICTRA.

[Moadouna aepxu 10 15% OT aKTUBHTE CH B AOTIBJTHUTEIHH JIMKBHIHH AKTHBK N0 CMUACH/IA Ha wi. 38,
an. 4 ot 3AKHUCAIIKH — napuyHHU cpeACTBa HA Kaca, ¥ JEPHBATHBHH (JHHAHCOBH HHCTPYMEHTH, KOHTO
€€ M3M0JI3BaT CaMO 3a LEJIUTS HAa XeDKMpaHe HA PUCKa M OTFOBAPAT HA yoiaoeuATa o wi. 38, an. 1, 1. 7
u 8, un, 42 u 43 or 3JAKHUCAIIKH. B nomwmHeHue, Beekd oT [lomdoHnoBeTe MOABpKa Takara
CTPYKTYpA Ha AKTHBUTE M MACHBHTE, KOATO /1A MY IO3BOJABA Ja M3MBLJAHABA BHE BCEKH MOMEHT
384B/DKEHUATA CH 10 00PaTHOTO H3KYIIYBAHE HA [SI0BE,

MMoadoHaeT ynpaBnsfea JHKBUAHMA pHCK cbriacHo Ilpapuma 3a mogabpkaHe M YIpaBJIeHHe Ha
mukeuaHocTra Ha Ilondonna. [IpaBunata mocovpaT NPHHLMIHTE M METOAMTE Ha NOANBPHAHE U
yHpaeleHHe Ha NHKBHAHOCTTA HA BeekH oT [lomdoHoBeTe, KakKTO M TIpaBaTa M 3aibiDKeHHATa Ha
nMUaTa, OTTOBOPHH 3a YIPaBIECHUETO, OTHETHOCTTA M BBTPELIHHKA KOHTPOJ BbPXY THKBHAHOCTTA.
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MONSOHN .05 EKCIIEPTHI3 JIMHAMHUYEH TOJEPAHTEH OTIOBOPHO MHBECTHPALIT
TTPHJIOXEHU S KM @®HHAHCOBMSA OTUET (ITPOILIBKEHHE)

31 JEKEMBPH 2022 .

11. ¥npasiienne Ha pucka (IpoIb/nKenne)

11.3. IakBuien pucK (IPOOBIRHEE)

or3a012 orlnpos Haj 3 O6uma

KeMm 31.12.2022 r. oo 3 mecena Mecena  TOAHHH T[OAHHH cyMa
Ilapu ¥ napH4HA EKBUBAJICHTH 23 - - - 23
AxnipH Ha I masans QoI 2,624 - - - 2,624
O0mo akTHBH 2,647 - - - 2,647
3agbmKeHUA 5 - - - 5
O6mo nacuBR 5 - - - 5
HecborBecTBHE B MATYPHTETHATA

CTPYKTypa 2,642 - - - 2,642

11.4. Puck or KOHHEHTpaLMA

C ornen na obcrogrencreoro, ¢ [oadoHasT € 3axpaHBaia KOJIEKTHEHA MHBECTHIMOHHA CXeMa T
cmuchia Ha wi. 67 ot 3JKHUCTIKH u ecexu IToadonn uHBecTHpa, Ge3 Ja cnazga pasmopeadHte Ha
yn.4, an.1, T.1, wi. 38, 45, 48 uwn. 49, an. 2, 1. 3 or 3AKUCTIKH, mafi-manko 85% oT akTHRHTE cH B
akIMH Ha Kopecnonaupaly [ maseH noadoHn, HHBRecTHIMOHHATA AetiHocT Ha Iloadonna npeanonara
KOHLIEHTpalMAd Ha aKTHBUTe B KopecmoHiupaupa My |nased nmomdonn. [lokonkoto aeHHocTTa u
HHBECTHIIMHTE Ha BceKW [mapeH MOAQOHT TOANEXAT HA 3aKOHOBH M BHTPEITHHM HWHBECTHITUOHHH
OrpaHyueHHd, NpAaKaTa KOHLGHTpalua Ha akTHEHTe Ha Iloadonna ce non3ea oT MEPKUTE 33 H3MEPBAHE
H YTIpaBieHHe HA pHCKA OT KOHIEHTPANHA, TPHIOKeHH oT [ TaBHHTe NOA(GOHIORE O OTHOIMMSHACTO HA
CTPYKTYpaTa Ha TEXHHTE WHBECTHLMOHHH noprdeiiny. ChrIIacHO CHIIECTBYBAIIOTO CIOPAaZyMEHHE B
¢roTReTeTRHE ¢ un, 71, am 1 ot 3JKHUCATIKH mexay Tlondorna, kaTo 3axpaHraila KONSKIHBHA
HHBECTHIIHOHHA cxeMa, ¥ Xopaitsen H.B. (Horizon N.V.), kato rmaBHa KOJEKTHBHA WHBECTUIIHOHHA
cxeMa, Knonet, ngiictraiikn 3a TlondoHzaa, pazmomara ¢ JOCTRN 1O HHGOpMaNMA 3a NPaBUIaTA U
mpoueca Ha YIpaBlcHUE HA PUCKR, HAa KOUTO ca uznoxkenu | naeuure noadoHaoRe.

CrpykTypata Ha TeKyllnTe (prHaHCOBH MHCTpYMeHTH Ha lloadonna e, kakTo cneaBa:

Crpyxrypa Ha HHBECTHIMHTE B [eHHH KHHKA N0 OTPACTH

31.12.2022 1.

Jdsan ot
Orpacpa Cyma akrTuBa
KoekTHBHY HHBECTHLHHMOHHM CXEMH 2,624 99.13%
Qo6mo: 2,624 99.13%

11.5. OmnepannoneH pHEK

Ol'lepaH,HOHeH PHCK € BBIMOXKHOCTTA [Ja C€ PpPCAIn3npar 3Ell'y6PI, CBBP3aHH C TpPCLIKH HIH
HCCHRBBPINEHCTBA B CHUCTEeMaTa Ha OpraHd3alva, HEAOCTATHRIHO KBHJ'[[/I(i)P[I[HpaH TIEpCcoHal,
Heﬁﬂﬁl‘Ol’[pHﬂTHH BBHIIHH CBOUTHA OT HG([JPIH&HCOB XapaKkTep, BKIIIOYHTEITHO H NIPaBeH pHCK.

OnepalMOHHATE PUCKOBE MOTAT Aa OBIaT:

e BrTpelnu — cBbp3aHH ¢ OpraHU3aliaATa Ha paboTara Ha Y IpaBIsIBaLOTO APYHeCcTBO WK KnoHa
BBB BpPB3Ka ¢ ynpaeneHueTo Ha [NoadoHaa.

® BoHIIHE — CBBbP3aHH ¢ MAKPOMKOHOMHYECKH, MOMUTHYECKH 1 APYTH (haKTOpH, KOHTO 0KA3BAT H/UITH
MOTAaT JIa OK&XKAT BIHAHKHE BBPXY AeHHOCTTA HA YIIPaRNABAILOTO JPYXKECTRO H/WiH KIOHA BEB Bph3Ka
¢ ynpaenenuero Ha [loadonna.
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HOODOH] ,,OBB EKCIIEPTHIA3 THHAMKWYEH TQJEPAHTEH GTTOBOPHO HHBECTUPALLY
MPHIOXEHUA KbM ®PHHAHCOBHA OTUET ([TPOJBJDKEHHE)

31 AEKEMBPH 2022 r.

11. ¥npapienne Ha pucka (NpoybLIKeHHE)

11.5. Onepaunonen puck (IpoaLIKEHHE)

Brerpewnsunre onepanuoHHE PUHCKOBE ce CheToAT Oe3 Ja ce orpaHH4aBaT f0:

1. PuckoBe cBBp3aHy ¢ MEPCOHAT,

2. TeXHONOTHYEH PUCK,

BEHITHHTE OTEpariiOHHE PUCKOBE C& CHCTOAT 03 Ja ce OrpaHHYaBar Jo:

1. Prck Ha oOkpb:KapalnaTa cpea;

2. Puck oT (H3HvecKo BMELLATENCTRO.

Ipe3 2022 r. He ca peayM3HpaHH 3ary0OH B Pe3yJITAT HA NPOABIECHHS HA OMEPallMOHEH PUCK.

12. Baxnu C'I:GHTIHI, HACTBNHUJIM CJIEX NaTa, KbM KOATO CLCTABEH HACTOHIIHH Q)HHRHCOB
oTHEeT

®ouAET Yaasp ¥ HeroeuTe [loxadoHooBe onpeaendT ciejnuTe chbOMTHA, HACTBIIMIM CJIG] AATaTa HA
TFOJHITHES (PHHAHCOB OTHYET, KATO HEKOPUIHPALIH.

Ot HauanoTo na 2023 r. ce HaGioaBa HAMpeXKeHne Ha (JMHAHCOBHTE Ta3apH CEbpP3aHy ¢ OaHKOBUTE
aKIWK. 3aTpyIHeHHATa Ha ABe perHoHanHH Oanke B CAIIl ¥ na eana oT HAH-roJICMHTE TIBCHIIAPCKH
OaHKM J0BeAe 0 KPATKOCPOYCH CTIAjl Ha TazapHTe Ha aKLHH W OOMMralMH, KOUTO MOBIHMAXA M Ha
noxoaHocTTa Ha $ongorere, ynpaenasaHd oT “Keit bu Cu Acer Menmmxmeur HB Knon” KYT.
Bwpsoro aeicrere or crpada Ha IlerTpannure 6anku B CAILL, IlIseiinapus u Eppona, yensaxa 6ep3o
Ja TOHIKAT HaNpeKeHHeTO HA HHBECTHTOPHTE M Ja OrpaHM4aT HEraTMBHOTO BL3ACHCTBHE.
OuakBaHHATa ca ToBa Ad OBAC TMO-CKOPO KPATKOCPOYHO BIHAHWE, OTKOJIKOTO ABJICOCPOTHO
Bb3AcHCTRHC BBPXY AefiHocTTa Ha [Tomdonaa.

Crnen nataTa Ha (MHAHCOBHA OTUYET HE C4 HACTEHIIIH APy CHLUCCTBCHH CEOUTHS ¢ KOPHIHpAI W/ UITH
HEeKOPUIHpAIL XapaKTep, KOKUTO CITC/BA Jla ¢e OTUETAT WITH OTIOBECTAT B NPEACTABEHHS PHHAHCOB OTHET.
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AONBJIHUTEJIHA HHOOPMAIMA IO
YJ. 73, T.5,6,7 i 8

oT

HAPEJIBA Ne 44 0T 20.10.2011 I'. 3A I3UCKBAHHATA KbM
AEAHOCTTA HA KOJIEKTUBHUTE HHBECTHIIHOHHN CXEMH,
YIPABJISIBALIIUTE APYKECTBA, HAIIMOHAJHHATE
WHBECTHITHOHHU ®OHJIOBE, AITEPHATUBHUTE
WHBECTHIIMOHHU ®OHJIOBE U JIMIIATA, YIIPABJISIBALLIA
AJITEPHATUBHU HHBECTHIIHOHHHA ®OHIOBE

3A IEPHOJIA 08 MAPT 2022 —31 IEKEMBPH 2022 T.
HA

OBb ExcnepTHIi3 JUHAMUAYEH TOJEPAHTEH OTI OBOPHO
HNHBECTHPAIL(IIPEAUIIHO HAUMEHOBAHUE OBB ExcuepTHii3 Ec EP All
JAUHAMUYEH TOJNEPAHTEH)

(Ilpedcmasnasano om ,, Keii Bu Cu Acem Menudacmwim HB Knon” KYT)
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R N Acer

OEB MEHUIKMDBHT

Yacm om KBC Mpyn

1. Hocnedno nomewpdernu Gpoii 01108€ U HEMHA CHOUKOCH HA QKMUBUME HA eOUN 01
Kom 31.12.2022 2. na OB ExcnepmMis Juuamuyen Tonepaumern Omz060pio

Hugecmupawy
Tabauma 1*

'EMacionHa CTOHHOCT U DeHa Ha 06paTHo m3kynyBane Ha Obb

ExcrieprHiiz lunavnder Tojepanten OTroBopHo
Hugsecrupam 3a 30.12.2022 r. B jieBa’

‘HerHa CTOHHOCT Ha aKTHBHTE 2652 472.76|
06 6poii ISAJIOBE B o6pamenue 279 565.0993}
Homunan 10.00f
Herna cToiHOCT Ha aKTMBUTE HA €IHH ISUT 9.4879
EMHCHOHHA CTOMHOCT 9.4879;
[Tena 3a 006paTHO H3KYITyBaHE 3a JAIOBE f
IBpKaHu 10 1 Mecern 9.0135
[lena 3a 06paTHO U3KyyBaHE 3a JAATOBE %
ObpKaHH Hajg 1 Mecen 9.4879:

[IOCHCIHO 00MBCHATA U 0400PCHA 0T DAHKATA

*LopecnoMeHaTaTa HHhOpMAanys

ACTIO3WUTAP 38 OTHCTHHA HePpHOA.
2. QObem u cmpykmypa na ungecmuyuume ¢ nopmaeiina na OBB ExcnepmHiiz

Hunamuyen Tonepanmen Omzogopno Hugecmupauw no sudose unancosu
UHCHPYMEHH, AHATUIUDARY N0 OMPACTI0E0-UKOHOMUYECKH U 8IVIHO-2€02Dath KL

ROKazamesiu.

Tabauna 2

Pa HA MHBECTHUHATE B NOpT() eiia 1o B1ioBe HHHAHCOBH MHCTPYMEHTH
31.12.2022

O0eM U cTpYKTY

DHHAHCOBH HHCTPYMEHTH MMazap, Ha KoiiTo ' Obwa
Jepmasa Banyra .
ce Thpryea cToiHoCT

i Han oT akTuBa

2624 049.18 98.75%
2 624 049.18 98.75%

benrus EUR

OO0 HHBECTHINHY ;

AKUHH YyWIECTPAHHE Espona

ITapianu cpencrea

[Tapuanu cpencrea B nesa BGN 22612.71 0.85%
[Tapuiy cpeAcTBa BBB BAIYTA B I€BOBA PABHOCTORHOCT EUR 843.30 0.03%
Obwe: 23 456.01 0.88%
BiemaHns

Bsemanus 0.00 0.00%
Obmwo: 0.00 0.00%

Pasxonu 3a 6pIeim nepou 9834.23 0.37%)
Obuo: 9 83423 0.37%
3am:nmem-m
SambIKeHMS BGN 4 940.65 0.19%
EUR 0.00 0.00%

Obue: 4 940.65 0.19%




Acer

OEB MeHUOHMBHT

Yaem om KBC Mpyn

Tabauna 3

BaiyTHa CTPYKTYpa HA aKTHBHTE

OOm@ cTOHHOCT Ha aKTHBH B JIEBa 32 446.94 1.22%
O06mma cToMHOCT Ha aKTHBH BBB BAIyTa B
JIEBOBA PABHOCTOHHOCT 2624 892.48 98.78%

O6mo: 2 657339.42

_ 100%

Tabanua 4

Crpykrypa Ha HHBECTHIIHHTE [0 OTPACJIH

Han ot
Orpacba Cyma AKTHBA
Konexkrupuau MHBECTHHOHHH CXEMH 2624 049.18 98.75%

Obmo: 2624 049.18  98.75%)

3. Hpomenu ¢ cmpyxmypama na nopmdpeiina na ObB ExcnepmHiiz Junamuuen
Tonepanmen Omzosopno HHueecmupau, Koumo ca HACMBRUNY BPE3 OMYUEeMHUA HEPUOD

Tabanua 5

Hs11 o1 s or

CrpyKkTypa 31.12.2022 31.12.2021

AKTHBa AKTHBA

IMapuyHyu cpencrsa, B T.4.: 23 456.01 0.88% 0.00 0.00%
10 Be3cpoyHH AETO3UTH 23 456.01 0.88% 0.00 0.00%
Araruu 2624 049.18 98.75% 0.00 0.00%
Bsemanus B T.4.: 0.00 0.00% 0.00 0.00%
Pasxonn 3a Gbaeum NepHOH 9 834.23 0.37% 0.00 0.00%
0010 aKTUBH: 2 657 339.42 100.00% 0.00 0.00%
O0mo 3aab/EKe HES 4 940.65 0.19% 0.00 0.00%

HeTHa cTOHHOCT Ha AKTHBHTE: 2 652 398.77 0.00



P = Acer

osB MEeHUOKMBHT

Yacm om KBC Tpyn

4. Ilpomenu & cocmoaHUEIO HA AKMUGUME 8 DAMKUINE HA OMYEm UL Hepuoo

Tadauna 6

IPMXO/IH nipe3 oTYe THHS 1€ pHOJ
08.03.2022-31.12.2022

Canxo KM Cango KeM

Bun mpnxon 31.12.2022r. 31.12.2021r.
1 Ilpuxoau OT MHBeCTHIHH 783 429.05 0.00
__B.T. O NOCTeZBINA OLCHKA HA QMHAHCOBW akTHBH 78342905 0.00
OBII O: 783 429.05 0.00

PA3XO/IU nipe3 oTIe THAS Ti€ pHOJT
08.03.2022-31.12.2022

Cango KpM Cango KpM
Bu pazxon 31.12.2022r. 31.12.2021r.

2 Takca 3a obciry:KBaHe Ha GAHKATA TEMO3HTAP 1563.07 0.00
B.T. MECEYHO BB3HATPAKICHHE 1 535.00 0.00
B.T. DaHKOBH MPEBOIM 28.07 0.00

3 Pasxoau, CBBP3aHH ¢ BAIYTHH OIle Paluy 239.52 0.00

4 Pazxoau oT mocjieJBalM OLEHKH Ha ) MHAHCOBH
aKTUBH 913 655.20 0.00

S KomucnoHHH 110 cae ku ¢ ¢ HHAHCOBH
HHCTPYMEHTH KbM IOCpPeIHHIH 650.00 0.00

_SApyrupasxoms 0 929360 0.0

A OBLIO:  925401.39 . 0.00

7 He"mn TIPUXOXH -141 972.34 0.00
Tabauna 7

HapacTBare uny cnaj Ha HHBECTHIHHTE
HeTHa CTOHHOCT HA AKTHBHTE KbM 31.12.2022 31.12.2021 Ilpomsna npe3

[Tapuunwm cpeacTra 23 456.01 0.00 23456.01
Axuuu 2624 049.18 0.00 2624 049.18
Biemanus 0.00 0.00 0.00
Pasxomu 3a OBJelm nepHoIu 9834.23 0.00 9834.23
O6io akTuen: 2 657 339.42 0.00 2 657 339.42

0610 3agbmKe HUA: 4 940,65 0.00 4 940.65

HeTna croiinocT Ha aKTHBHUTE: 2 652 398.77 0.00 2 652 398.77
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Tabauna 8

IlpoMeHH B KanUTANA

IlpoMsiHa mpes

31.12.2022 31.12.2021 OTYETHHSA HepHOX

B T.4. OCHOBEH KalKTall 2795 651.02 0.00 2795 651.02
B T.4. IPEMUHN CBBLP3AHHU C KAlTHTal -127991 0.00 -1279.91
B.T. HaTpynaHa neyanta/zaryda 0.00 0.00 0.00
B T.4. TeKyIA nedanda/saryba - -141972.34 ) ~0.00 -141 972.34
OBLIO: 2652 398.77 0.00 2 652 398.77

5. Cpasnumenna mabnuya, odxsawiama nocnednume 3 GuUHAHCOGU 200UHU, ¢ HOCOYEAHE
KbM_Kpas Ha 8CAKa (UHAHCOEA 200uHd HA 0Ouama CIOIHOCH HA HeMmHUMe aKMUEGH U
HemHuama cmounocm Ha 1 oan

Tadauna 9

CpaBHuTe1HA Ta0AMIA 32 MOCAEAHUTE 3 TOAHHHU

IIpomsina npe3
OTYETHHS IepHoOj

CHpsIMO
Cango KkeM HOpeIX0HHS B
30.12.2022r. IPOLEHT
Q612 cTOHHOCT HA HETHH AKTHBH 2652 472.76 -
O6u 6poii 1si10B€ B 06pBLIEHHE 279 565.0993 -
HeTtHa cToiiHOCT HAa e qUH 0 9.4879 -

6. Paznpedenenue na 00x00a u UHEECMUNIL HA MO3U 00X00:

Cermacuo Ilpasunara cu, ®OHJIA He pasmpernelns [OCTHrHATaTa Iedanda KaTo JOXOX MEXIY
TIPUTEKATENUTE Ha JUIOBE. YIIPABIABALIOTO APY)XECTBO PEMHBECTHPA MeYan0ara Ha HOTOBOPHHUS
(OHI, B aKTHBH B CHOTBETCTBHE C MHBECTHLHOHHATA CH CTDATETHA M MONMTHKA, B PE3YITAT Ha
KOETO HapacTBa HETHATa CTOMHOCT HAa aKTHBHTE Ha (DOHAA, B MHTEpEC HA NPHUTEXATEIHTE Ha
Isose oT GoHaa.

7. Hodpodna undopmayus omHocHO 3a0baAdCeHUAMA, EbIHUKHAAU OM  COCAKU ¢
Qepusanmugnu uncmpymenmu no un. 38, an. 1, m.7 u 8 om 3axon 3a_deiinocmma na
KONEKMUGHUINE UHEECMUWUOHHY CXeMU U _HA _OpY2H_Npeonpusmusn 30 KoAeKmueHOo
ungecmupane /[SAKUCHTIIKH/ 3a omuemnus nepuod, no Kamezopuu cOenKu

@OHABT HAMA CKIIOYEHH CHENKH C JEPHBATHBHH HHCTPYMEHTH, HOpamd KOETO I0OOHa
uH(pOpMaIn He MOXKe 13 Obe peCcTaBeHa.
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Hacm om KBC Mpyn

8._Hudhopmauus omnocuo norumuxkama 3a _sv3Hazpaxcoenuama na ,.Keit Bu Cu Acem

Acer
MEHUOMMBHT

Menudyemovum HB Knou“ KYT

a). obwuam pasmep na 8B3HAZPAYNCOEHUAMA 30 PuHAHCOSamA 200UHA ¢ pasbuska no
ROCMOARHU U RDOMEHIUBH EB3HAZPANCOCHUA, UIHIAAMEHI O ynpasnasauiomo opyxcecmeo
Ha Hezosume cayxycumenu, Opoam Ha ROIy4AMeENUmME U KOZAMO e RPUTONHCUMO, 6CHUKU

CYyMu, UINAAMEHU RPAKO OM CAMAMA KOJleKmUuUeHa UHEECMUNIOHHA cxema,

MAKCa 3d ROCIMUZHAMN pe3yiimamu,

Tadauuma 10

0). obwama cyma na ev3nazp
Ulu Opyau wienose Ha nepconana

Tab6auna 11

8). ORUCAHUE HA HAYUKUME HA U3HUCTEHUE Ha 6BIHAZPANCOCHUAMA U 0ONAZUmMe

“Ke#t bu Cu Acer Menumxvear H.B. KYT-

2022

O61y pasmep Ha Bb3HATPaKIEHHETO, H3IUIATEHO OT
KUI0Ha Ha HeroBure cysKuUTEH

1,022,127.79 ns.

919,393.30 ns.

ROCHIOAHHU
NPOMEHTUCH 102,734.48118.
bBpoii nonyvyarem 16
Cymu I3MIaTeH| NPAKO OT caMaTa KOJeKTHEHA 0.00 75,
HMHBECTHIMOHHA CXeMa
TaKcH NOCTHrHATH pe3ViITaTH 0.00 ns,

@UCOCHUAMA C pasbueka no Kamezopuume Cayscumenu
cvenacno 4. 108, an. 1 3JKHCHIIKH,

Kareropuun cayxuren

2022

Cayoicumenu na pbro6odHU OnboCHOCIL

418,458.40 ne.

Cryoicumenu, wuamo deiinocm e cewvbp3aAHa ¢
HOEMAaHemo Ha PUcKoee

- nB..

Cyoicumenu, usnvanaeawu KOHMPONHU DYHKYuU

221,127.12 ns.

| KONNeKMmueHU 'MHGBCmMuuDHHIi cxemu

Beuuxu dpyau cnyswcumenu, vuuno
E8BIHAZPAINCOCHUS CA CLUSMEPUMU C
BVIHAZPANCOCHUIMA HA CAYICcUmeny no m. 1 u 2 u
HUUMO NPOPecUuoHaNHY eliHOCHU OKa38aM
EAUAHUE HPXY PUCKOBUSL NPOPUT Ha
YrpasnAsaHume om ynpasnasauiomeo opyicecmeso

382,542.27 ns.

O6uio:

1,022,127.79 nB.

[lonuTukara 3a e3narpaxnenusta na Keit Bu Cu I pyIL.

OHpe,HGJIEIHeTO Ha BB3HArPaXXIEHHETO OTYHTA IIasapHara IIpaKTHKa, KOHKYpEHTOCH0006HOCTTa,
PHCKOBETE, ABITOCPOYHHUTE II€NH Ha APYXXECTBOTO W HErOBHTE 3aWHTE

HEIIPEKBCHATO IPOMEHSANIATE CE PasopentH.

Knou” Benrapus e o6xBaHaT OT NomHMTHKaTta 3a
Bb3HAIPOKACHUA Ha ciy:xutenute Ha Keit Bu Cu AM HB, Benrns, xoato ce ocHosaBa Ha

EKNTIOYUIRETIHO

PCCOBaHM CTpaHH H
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OOwIoTO BB3HArpaXIeHHe Ha CIYKHTENS Ce CHCTOM OT [Ba KOMIIOHEHTa, T.e. (DHKCHDAHO
BB3HArpaXACHHE M MPOMEHIMBO BB3HAIPAXKACHHE, 3a KOHTO € 3aJaJeH0 MaKCHMAJIHO
CBOTHOLICHHE.

OUKCHPAHOTO BB3HATPAXKIEHHE CE ONpEeNels ITaBHO Bb3 OCHOBA HA MPO(ECHOHATHHS OIHT,
OTrOBOPHOCTTA H CIIOHOCTTA Ha IITHKHOCTTA HA CIIYKHUTEIS.

HuBoTo Ha NpPOMEHIHBOTO BB3HAIPAX/ICHHE MOXKE Ia 3aBHCH OT HAKONKO (hakTopa, KaTo
HampHMep LAIOCTHOTO mperncrassue na KEW BU CU I'pym, mpeacraBsHeTo HA GH3HEC 3BEHOTO
WM CTPYKTYPATa Ha CIYKHTEIA, PEJCTABIHETO, CBBP3aHO C LIEHTE HA YCTOHYHBOTO PA3BUTHE, H
WUHIMBUYaIHOTO IIPEJCTaBsHE Ha CIyXHTeNd. IIpOMEHNHBOTO BB3HATPAXKIEHHE HE MOXKE 12
Hachbp4aBa ITOEMaHETO Ha PHCK, HAIBHUIIABALL CKIOHHOCTTA 32 MOEMaHe Ha PUCK Ha pas3IHYHHTE
crpyxrypu sa KEW BU CU I'pyn, u ciexsa, Korato e YMECTHO, Jla C& OCHOBaBa Ha KOpUTUpaHara
COpsAMO pHMCKAa M JIHKBHAHOCTTA medanba, a He Ha OpyTHHTe mHpuXomu. IIPOMEHIMBOTO
BB3HArpaxzacHue e orpanuyeHo go 750 000 EUR.

KinrouoBy uaeHTHOUIMPAHH CIYXKUTEIH

KBC npunara cienuduysy npapuia 3a KIOY0BH HASHTHQHITHPAHH CITYXKUTEIH.

B “Keii bu Cu Acer MennmxmsrT H.B. KUT- Kion” Beiarapus HsiMa KIIOYOB HASHTHOHIHPaH
CITY>KHTEIL.

B®3 0CHOBa Ha HAUMOHATHOTO 3aKOHOMATENCTBO H/HIIM BBTPELIHY PEILICHHS 32 OMPENeIeHa rpya
CIYXHTENIH, CXeMHTE 32 OTJIaraHe IIOHAKOra ca IIO-CTPOrM KaKTO 32 CHINECTBEHH, Taka H 3a
OCBOOOAECHH KIFOYOBH HISHTHOUIHPAHH CIy>KATETH. He BCHYKYM IIPHHIMITH MOTAT Ja Ce NPHIIAraT
BsB BCceku cybexr Ha KBC group m ce mpemocTaBsT ONpEeeNeHH M3KIIOYEHHS OPajHu
CHeNUQUYHN MECTHH Pa3Nopeady UM OTPaHHYCHHS, YCTAHOBEHH OT HAA30PHHUTE OpPTaHH.

IIpOMEHIHBOTO BB3HAIPAKICHHE MHOIICKH HA NPESABAPUTENHH U IIOCIEABANIM KODEKLHUH B
3aBHCHMOCT OT PHCKa.

IIpenBapuTennaTa KOpPEKIHs Ha PHCKA Ce IIOCTHIA Ype3 KAYECTBEHH U KONMUESCTBEHH H3MEPBAHMS
Ha PE3yNTaTUTe, KOPUTHPAHH CIIPAMO prcka. Karo KomndecTBeHa MApKa 32 KOPHIHPaHe Ha PUCKA €
uHcTanmupad Puck leiityed (Risk Gateway). Toif BKIHOYBA peamia BHTPEIIHH M 3aKOHOJATENHH
[IapaMeTpH 3a KaluTala ¥ JHKBHIHOCTTA, KOMTO Tp:AOBa Aa OBJAT M3NBIHEHH, Npemd na Obie
OTITyCHAT NPOMEHIMBHAT KOMIIOHEHT Ha Bh3HarpaxiaeHuero. [lapamerpure ce ompemenar BCAKa
roguHa ot ChBeTa Ha AUpEKTOpHUTE. AKO €IHH WM [I0BeYe OT TE3H MapaMeTpH He Ca H3IBIHEHH,
TO3H NMPOMEHJIMB KOMIIOHEHT HAa BB3HArPaXKAECHMETO HiAMa na ObJe MpHCHAEH 3a CHOTBETHATA
rOAMHA Ha M3NBIHEHHE, a OTIOXKEHHTE CYMH, CBBP3aHM C NMPEAXONHM IOAMHHM, HAMA Ja OBIaT
npuaoduTH 1 me ObaaT 3arybenu 3a Ta3| roquHa.

B cnyvali Ha mpemuHaBaHe Ha Kpurepumte Ha Puck IeifTyeil, MpPOMEHIHBHAT KOMIIOHEHT Ha
BB3HAIPaXXACHHETO CTaBa 00EKT Ha KOMMIECTBEHH MEPKH 32 KOPHIHpPAHe Ha PUCKA, KATO HalpuMep
KOpUTHpaHa CHPSAMO pHCKa mevanba m Apyrd nokasarend (BkmouutenHo RAROC, pasxomu u
NpeKH NpPHXOIHM), 32 [a Ce IOBIHAE Ha pasMepa Ha OOHYCHHTE IYJIOBE H HHIHBHIYAIHHTE
Harpajy, KakToO ¥ Ha NPOLEAypa 3a OlIeHKa Ha H3ITBIHEHUETO Ha HHAMBHUAYATHO HABO, BKIIOYBALIA
LT, CBbP3aHH C PHCKA, KOMTO MOrar jJa OBJaT KaKTO KaueCTBEHH, TAKa M KOJIMYECTBEHH M UMAT
3a 1en jja 3a6paHaT IOEMaHeTo Ha IIPEKOMEPEH PHCK.

IIpoMeHIHBOTO BB3HATPAXICHHE CHINO IOIEKH HA MOCIEIBAIIA MEPKH 33 KOPEKIHS Ha PHCKA.
ITocnenBammre KOPEeKIMH Ha PHCKA CE OCHIIECTBSBAT MM Upe3 HAMATABAHE HA Pa3CPOUCHUTE, HO
HenpuaoduT cymu (,omm pesyntatu® (malus)), win dpe3s OTHEeMaHe HA BeYe HAYUCIIECHO
BB3Harpaxaenune (claw back).

Moxxe na ce npeanpreMe AEHCTBHE IO OTHOLICHHE HA IUTANIAHETO HA OTCPOYEHH CYMH, KOUTO BCE
ome TpsA0Ba ma 6paaT NpunobHuTH (MApKa 32 ,,JIOIIM PE3yNTaTH ), KOraTo:

.-
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- MMa JIOKa3aTeNICTBA 33 HENpPaBOMEPHO IIOBENCHHE MIIM CEPHO3HA IPEIlKa OT CTpaHa Ha
CITYyXWTE/d, HalpUMep HapylICHHE Ha KOJEKca 3a NOBEJCHHE WIM IPYTH BBRTPEIUHH IPaBHIA,
BKIIIOIHTETHO TAKHBA, KOUTO BOAAT [0 PETYIaTOPHH CaHKIHH, OCOOCHO BBB BPB3Ka C PHUCKA;

- € HayMIIe BrIomaBaHe ¢ nmoHe 50% Ha HETHHUS Pe3yNTaT WK Ha KOPHTHPAHATA CIPSIMO PHCKa
nevan6a sa KEW BU CH T'pyn w/unu Ha 62308010 NPEANPHATHE TIpe3 TOAMHATA, NPEAXO0XKaana
rOMHATA HA NpHA0o0OKHBaHe HA IPABOTO, B CPABHEHHUE C MOJMHATA HA IPETOCTABSHE;

- € HANMIE OTPHIATENeH HETEH PEe3yNTaT MM KODUrHpaHa CHOpAMO pHcka nedanba Ha KEU
B1 CHU T'pyn npes roaunata, mpeaxoxaalia FoAMHATa Ha PEJOCTaBIHe Ha IPABaTa.

Beye mpuaoOUTOTO MPOMEHIHBO BB3HAIPAXKAEHHE MO H3KIIOYEHHEe Ie OBAEe OTHETO, KOraro e
HaIlAUE:

- JOKa3aTeJICTBO 33 M3MaMma MIIH YYacTHE B CIIEHMaleH MEXaHH3bM C Le]l WM B pe3yaTaT Ha
HachpYaBaHe Ha JaHBYHA H3MaMa OT TPETO JIHIIE;

- (u3nom3BaHe Ha) MoABeX AN HHOPMALIK.

IIpoMeHNHBOTO BB3HArPAXKICHHE HE C€ H3IUIAlia MOCPEICTEOM HHCTPYMEHTH HIIM METOLH, KOHTO
IOIyCKaT 3a00MKaJTHETO Ha mocoueHute B wi. 108, am. 4, T. 1 — 16 oT 3akoHa 3a melHOCTTA Ha
KOJIEKTHBHHTE HMHBECTHUHOHHH CXEMH M MOPYTH MPEANPHUATHS 32 KOJSKTHBHO HHBECTHpAHE
(BAKHUCATIKHN) u3nckBanus.

VI3KiioYenne Ipy onpeeNsHe H H3IUIAINaHe Ha IPOMEHIMBOTO Bb3HATpaKICHHE:

KiosT MoOXe fa He mpunara HM3HCKBAHHATA I[OCOYEHH MO-TOPE, aKO OOmMAT pasMep Ha
TOJHIIHOTO NPOMEHIHEO Bh3HAIPaXKICHHE Ha CHOTBETHOTO IHIE He npesumasa 30 Ha cTO OT
00110TO My IIOCTOSHHO BB3HAIDAKIACHHE U He npeumasa 30 000 s.

2). pesynmamvm om npezineoume no un. 108, an. 7 u 8 3AKHCHIIKH, exniouumento
€6eHMYAIHO KOHCIAMUPAHYU HEPeOHOCHU;

He ca Hamuue HENBIHOTH, HECHOTBETCTBHA H IPOIYCKH NPH cnassaneTo Ha [lomuTHKaTa mpes
2022r.

()). CBULECIEBEHUME RPOMEHU 6 RPUEAma RONUMUKA 34 swnazpamc)euuﬂ.

“Ke#t bu Cu Acer MemnmxmbaT H.B. KUT- Kion” Beirapus e 06XBaHAT OT IOIHTHKATA 3a
BBE3HarpaxaeHus Ha ciuyxurenure Ha Keil bu Cu AM HB, Benrms, Kodro ce ocHOBaBa Ha
[lomutukaTa 3a BB3HarpaxaenusTa Ha Kedt Bu Cu I'pym(omobpena ma 17/03/2022 or KBC
Group Supervisory Board), B xosT0 ca ycTaHOBEHH 06IMTE NMPAaBHIA OTHOCHO TOJHTHKATA 32
BBb3HAIPAXICHUSA 3a LEIMHs NepcoHan Ha apyxkectsaTta oT Kek bu Cu I'pyn u cnenuduununre
HACOKH, ONIPEe/IeNICHN 3a KaTeropuu nepconan (,,Jnentudunupan Kimouos ITepconan®), koiiro
OM MOTBI fa OKa&Xe CBIIECTBEHO BIHAHHE BBPXY DHCKOBHS MPOQHI HA APYKECTBOTO.
IonuTnkarta 3a Bp3Harpaxaeans Ha KBC Group moziexu Ha exerofeH nperies.

Hpea IIEpHOaa HAMA CBIICCTBCHH IPOMEHH B IlomuTHKaTa 3a BBE3HATIpaKICHHA.

OcnopauTe NpuHIMIY Ha [JONHTHKATA 38 BE3HATPAKAEHHA, MOXKe 1a 6ble HaMmepeHa Ha web-
camta Ha ,,Keit Bu Cu Acer MennmxmeaT HB Kinon* KUT: www.ubbam.be.
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9. Hndopmayua cvenacuo un. 76, an. 2 u an. 4 om HAPEJABA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KM _OClHOCMMA _HA __KOJEeKMUEGHUME UHEECIUUUOHHU  CXeMU,
VRpAgnAGAUININE opyycecmen, HAUUOHAIHUmME UHBECHUUHOHHY dondoege,
AUMEPHAMUGHUME  UHGCCHIUUUOHHU __ (hoHO08E W auyama, VYRPaeissauiu
WIMEPHAMUGHI UHGECHUUHONKY (oHdoege.

HongoHasT He NpHuTeXaBa (MHAHCOBH MHCTPYMEHTH 3aKYHEHH, CHOTBETHO MPOJAAEHH II0
peno caenku no wi. 50, an. 1 or HAPEIIBA 44 or 20.10.2011 r. 3a W3MCKBaHMATA KBM
NEHHOCTTa Ha KOJEKTHBHMTE WHBECTHLIHOHHHM CXEMH, YIPAaBIABANIMTE JAPYKECTBA,
HAIlHOHATHUTE HHBECTHUMOHHHM (OHIOBE, AITEPHATHBHUTE WHBECTHIHMOHHH (OHIOBE H
IMIaTa, YIpaBJsBalll AITEPHATHBHYE HHBECTHOHOHHHU (OHIOBE.

3a mepuona ITonhoHBT HAMA PHCKOBA EKCIIO3MLKSA, MOCTUTHATA TOCPEICTBOM TEXHHKH 32
e(exTHBHO ympaBleHHe Ha NOpT(EiIa, CHOTBETHO HAMA GAa3MCHA EKCIIO3MLIL, HOTy4YeHa
NOCPEICTBOM NEPHBATHRHH QHHAHCOBH HHCTPYMEHTH.

10. Huhopmauus omuocHo Memood, U3noN36an 3a U3YUCIAAGAHE HA 00Wama PUCKOEa
excnozuuus, cv2nacno Hacoxume na CESR 3a uzmepeane na pucka u usuuciisane Ha
00uiama puckoea eKCRO3UUUA U PUCKA HA HACDEUHAMA CHPAHA NPU KOACKMUGHUME
ungecmuyuonnu cxemu (CESR/10-788), ¢ cayuaii ue 6 ungecmuuuonHama noaumuKa
HA KONEKMUSHAMA UHECCIMUYUOHNA CXEMA UIPUYHO € NPEedCUOCHA bIMONCHOCINLA 3d
UHEecmupane 8 0epusamuUeHU (DUHAHCO8U UHCIDYMEHI

Obuiara crofimocT Ha ekcmosuumsra Ha IloadoHna, CBBP3aHA C  JEPUBATHBHH
HHCTPYMEHTH, HE MOXXE Ja HaJBHIIABa HETHATa CTOMHOCT Ha HETOBHUTE AKTHBH. 32 Ta3H LeN
longonna usyucnssa obmaTa CH PHCKOBA €KCIIO3HIA, KaTo KOMOMHMpA COGCTBEHATA CH
NpsKa PHCKOBA EKCIO3UIMSA KbM AECPHUBATHBHH HWHCTPYMEHTH C AEHCTBHTENIHATA PHCKOBA
CKCIIO3HUHA KBM NEPHBATHBHM (MHAHCOBH MHCTPYMEHTH Ha [maBuus my mnoadoHZ,
NPONIOPIMOHATHO Ha pasMepa Ha MHBECTHOMATA CH B [7maBHusa noadoHA, HIH C
MakCHMallHaTa o0la excrozunus Ha I'maBHMA mogdoOHA KbM JEPHBATHBHE (UHAHCOBU
MHCTPYMEHTH, NPEJBHICHH B HErOBMTE BBTPEIIHHM JOKYMEHTH, NPOIOPIHOHAIHO Ha
pasMepa Ha uHBecTHIMATAa Ha [loadonna B I'mauus noxdoun. PuckopaTra excrno3umms u
pHcKka Ha HacpemHarta cTtpaHa Ha Ilogdonnma ce wu34MCIABAT B CHOTBETCTBHE C
usucksanuATa Ha Hapenba Ne 44 n Hacoxute Ha KomuTera Ha eBponeiickuTe perynaTopu
no uexHn kHmwka (CESR) 3a m3smepBaHe Ha pucKa M M3YMCIsBaHE HA oOmaTa PHCKOBA
CKCIIO3UIIMA M PHCKa Ha HACpellHaTa CTpaHa IPU KOJEKTHBHHUTE HHBECTHIIMOHHH CXEMH
(Ped.: CESR/10-788). 3a wmsumcnsBaHe Ha oOOm[aTa PHCKOBA EKCIIO3MLHS CE H3MON3BA
METO/1a Ha ITOCTUTE 3a/IBIDKSHHUS.
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11. Hupopmayus omuocno ev3oeiicmeuemo na maKcume 3a ROCHIUZHAMI D3y Imami
8BPXY KONEKMUSHAMA UHEECMUYUOHHA CXeMd, KOAMO EKAI0Yed 00Wus paimep Ha
HAYUCICHUME W/ UAU UNIAMEHH MAKCU 30 ROCHUZHAMU De3VManiu npe3 omyemuus
nepuod, KaxKmo U RPOUECHMA HA MAaKcume H4 0a3a HemHama CMouHOCH Ha Kiaca
047106€ HA KONCKMUGHAMA UHEECMULUOHHA CXeMd

3a IIEPHOaa HAMa HA4YHUCIIEHH W/WIH M3TUIATEHH TAKCH 33 IOCTUTHATH PE3YIITATH.

JATA HA CBbCTABSIHE:
29 MAPT 2023T.

EJnEHA KBOCERBA
CBCTABUTEJ

_._-—-—-""’-_--

KATHHA IIEAYEBA AN iﬁ( PHK BAH Jlon
YIIPABUTET N ranneTZBAM. VIIPABHTEI

-10 -



Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nara: 08.03.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExcneptUii3 [lunamuuen Tonepanten OtroBopHo MHBecTHpaIl

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBB EKCITEPTHI13 JMHAMWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAIIL]

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea

PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 2 795 651
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
- SBAL1110 1. IlpemuiiHN pe3epBH IIPH EMUTHpPaHe/00pPaTHO M3KyITyBaHE HA SB.212.100
AKIMH/ SUI0BE -1 280
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 -1 280
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Harpynana nevanb6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIM AKTUBHU HepasnpeseneHa neyanba SB.2.1.3.1.1.0
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 23 456 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -141 972
3. ITapiyHU CpeJICTBA IO CPOYHH JAETO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -141 972
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 2652 399
O6mo 3a rpyna I| SB.1.2.1.0.0.0 23 456 0
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 2 624 049 0| 1. 3agbmkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 2 624 049 2. 3ajbiKeHNs] KbM (PMHAHCOBH MHCTUTYIIMH, B T.4.: $B.2.2.1.2.0.0 235
npaBa SB.1.2.2.1.2.0 KBbM 0aHKa Jemo3uTap SB.2.2.1.2.1.0 235
JIBJITOBH $B.1.2.2.1.3.0 KbM YIIpaBJIsBaLIO IPYXKECTBO SB.2.2.1.2.2.0
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4 606
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 2624 049 0]8. 3arbimkenus, CBbP3aHu C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4941
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 9834
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 2657 339 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 2 657 339 0 CYMA HA TACUBA $B.2.0.0.0.0.0 2657339
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OTYET 3A BCEOBXBATHHS 1OXO/,
na OBB EKCIIEPTHUII3 IMHAMUYEH TOJIEPAHTEH OTTOBOPHO UHBECTHPAILLL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 913 655 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 783 429
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 240 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 678 5. ITpuxoau OT JUXBU 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 914 573 0 O6mo 3a rpyna I 0D.2.1.1.0.0.0 783 429 0
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 10 829
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 10 829 0 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 925 401 0|b. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 783 429 0
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 0[B. 3ary6a npeau ob.1arane ¢ JaHbIH 0D.2.2.0.0.0.0 141 972 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 0|I'. Herna 3ary0a 3a mepuojaa 0D.2.3.0.0.0.0 141 972 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 925 401 0|BCUYKO (b+I') 0D.2.4.0.0.0.0 925 401 0
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHIA3 JMHAMUWYEH TOJIEPAHTEH OTTOBOPHO MHBECTHPAILL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpasxa Ne 3 KHUC-OIIT

JHara: 15.2.2023 r.
Cncrasuren: Enena KpoceBa
PoroBoguten: Karuna IleitueBa

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapu9HY TOTOLM, CBBP3aHU C EMUTHPaHE U 00PATHO M3KYIyBaHE Ha OPP.1.1.0.0.0.0 2807 490 -10 661 2796 828 0
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru nmapu4H# MOTOLM OT ONEpaTHBHA NCHHOCT OPP.1.5.0.0.0.0 -2 457 -2 457 0
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 2807 490 -13118 2794 371 0 0
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 -2 754 275 -2 754 275 0
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -550 -550 0
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 -11 077 -11 077 0
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -1 300 -1 300 0
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -239 -239 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -407 -407 0
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 0 -2 767 849 -2 767 849 0 0
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3 038 -3 038 0
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -28 -28 0
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -3066 -3066 0 0
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 2807 490 -2 784033 23 456 0 0
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 23 456 0

110 6e3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 23 456

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6b EKCIIEPTHII3 IMHAMUAYEH TOJEPAHTEH OTTOBOPHO MHBECTHPAILL

3a nepuoaa 08.03.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PesepBu Hatpynanu neyajaéu/3aryoun
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja pesepB oT co0CTBEH
0T eMHCHS oo
nocJieABalH neyajba 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHH B HAYAJIHUTE CAJLIA OPAIH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKLMS HA M'PELIKH OT MUHAJIU [IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 0 0 0 0 0 0
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 2795 651 -1280 0 0 0 2794371
- EMUTHPAHE 0SK.6.1.1.0.0.0 2 806 651 -1 619 2 805 033
- 00paTHO U3KYNyBaHe 0SK.6.1.2.0.0.0 -11 000 339 -10 661
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -141 972 -141 972
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpYIU 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. ITocneBaiy OLCHKU Ha ABJITOTPAHHM MAaTEPUATHH K 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTeDHATHN AKTHBU. B T.U.:
) YBEIMUCHUS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. TlocnezBaluy OLEHKH Ha (PMHAHCOBU aKTHUBH ¥ HHCTPYMEHTH, B OSK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HamaseHust 0SK.7.4.2.0.0.0 0
5. JIpyru U3MEHEeHUst 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 2795 651 -1 280 0 0 -141 972 2652 399
6. JIpyru npoMeHu 0SK.8.0.0.0.0.0 0
CoGeren kamuran 05K.9.0.00.00 2 795 651 -1280 0 of 141972 2652399
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JONN'BJHUTEJHA NHO®OPMAIINS 11O YJI. 73, AJI. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUM3 TMHAMWYEH TOJIEPAHTEH OTTOBOPHO WHBECTHPAIIL
3a nepuona 08.03.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 0.0000
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 279 565.0993
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 280 665.0993
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 2 807 489.5000 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 1 100.0000
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 10 661.4000 8.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.0000
9 HeTHa cTOWHOCT Ha aKTHBUTE Ha €IMH ST KbM Kpas Ha OTYETHHS 1epro (B ChOTBETHATA BaIyTa) DI1.1.0.0.0.0.9 9.4876
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 2 692 309.4956
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 1 563.07 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 650.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14

16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI1.1.0.0.0.0.15

17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16

18 |CranmaptHo oTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT
Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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MPUJIOMEHUE 3a OBbE EkcnepmMiiz JuHamu4veH TonepaHmeH OmaogopHo MHeecmupauy
(npeduwHo HaumeHosaHue ,,0bb EkciepmMUii3 Ec Ep Ali JuHamuyeH TonepaHmeH”)

MNepuoanyHo onoBecTABaHe 3a (hPMHaHCOBUTE NPOAYKTU, NOCOYEHM B uneH 8, naparpadm 1, 2
n 2a ot PernamenT (EC) 2019/2088 1 uneH 6, nbpBa anuHesn ot PernamenT (EC) 2020/852

OBB ExkcnepmMiiz [JuHamuyeH TonepaHmeH OmezoeopHo MHeecmupauw; e nodgoHd Ha 0o208opeH ¢poHO 4advp OBB Exkcnepmuliis,
ynpasenaeaH om Keii bu Cu Acem MeHudwmovHm H.B. odpoHdbm uHeecmupa Hali-manko 85% om akmueume cu 8 aKyuu om
UHcmumyyuoHaneH @ Bl Kaac akyuu, 0eHOMUHUPAHU 8 e8po, Ha 27aa8HUA nodgoHo XopalisvH Keli bu Cu EkcneptWii3 JuHamuyeH
TonepaHmeH OmzoeopHo MHeecmupauw (Horizon KBC ExpertEase Dynamic Tolerant Responsible Investing) ¢ npeduwHo HaumeHoeaHue
XopaiizvH Keli bu Cu ExkcneptWUiis Ec EP A fuHamuveH Tonepawmen (Horizon KBC ExpertEase SRI Dynamic Tolerant), koiimo e
uHeecmMuyuoHHo nodpasdeneHue Ha XopalizvH H.B. (Horizon N.V.), uHeecmuyuoHHo Apyxcecmeo om omeopeH mur, Ha0AeXCHO y4YpedeHo u
cbujecmeyeawjo CbaaacHoO 3aKoHUMe Ha benausa. MHeecmuyuoHHama yen Ha lModgoHda e da uHeecmupa noHe 85% om akmueume cu e
rasHua nodgoHd. ModghoHAbM UHBecmupa ocmaHaaume makcumym 15% om akmusume cu 8 napu4yHu cpedcmea u 8 depusamu ¢ yen
xedxuupaHe. BuHaz2u u HaecaKbvoe, KbOemo 8 mo3u AHeKC ce u3non3ea mepmuHbm [1od¢oHO unu npodykm, mpabea d0a ce pazbupa
FnasHuam nodgoHo.

Mopadu noddvpicaHe HaO MUHUMAneH Kew u pakma, Ye [ModgpoHAa uHeecmupa eduHcmeeHo 6 [naeHus NodgoHO (cpedHo 3a nepuoda
20222.: 97.28% u Kbm 31.12.20222. 98.74 % om akmueume Ha 3axpaHeaujus MoAGOHO ca UHBECMUPAHU 8 2Aa8HUA N00gOHD),
OMK/I0HeHUemo 6 noKasamesume 3d 3aXpaH8aW,ama cxema ce o4yaKkea 0a 6v0e Ha3HayuUMesnHu cnPAMo me3su Ha nasHus NodgoHo.

Wme Ha npoayKTa (3axpaHBawma noadoHa): ISIN

OBb EkcnepTtii3 AnHamunueH TonepaHTeH OTroBopHO MHBecTMpaly, BG9000002220
WUme Ha npoayKTa (rnasHua noadpoHA): ISIN

Xopai3bH Keit By Cu EkcnepTUin3 iuHamuueH TonepaHTeH OTroBopHo UHeecTupaly (Horizon KBC BE6331696219
ExpertEase Dynamic Tolerant Responsible Investing)




Ycroitumsa UHBECTULMA
03HauaBa MHBECTULMWA B
MKOHOMMYECKa AEMHOCT,
KOATO AonpuHacs 3a
NOCTUraHeTo Ha JajeHa
€KOIOTMYHA UM CoLManHa
uen, npu ycnosue ye
MHBECTULMATA He HaHacs
3HaYMTeNHM Bpeamn Ha
NOCTUraHeTo Ha
€KOIOTUYHUTE UNn
coymnanHuTe Uuenun n ye
[PYKecTBaTa, B KOUTO ce
WHBECTUPA,cneasat fobpu
yrpaBAEHCKMN NPaKTUKN.

TakcoHomuaTa Ha EC e
cucTema 3a knacudmkauums,
npeasuaeHa B PernameHt
(EC) 2020/852, ¢ KoaTo ce
YCTaHOBABA CMUCHK Ha
€KO/IOTMYHO YCTOWYMBUTE
MKOHOMMYECKU AeHOCTHU.
B nocoyeHus pernameHT He
€ NoMecTeH CMUCHK Ha
COLMaNHO ycTonumsuTe
NKOHOMUYECKM AENHOCTU.
YcToiumsUTe MHBECTULMM C
€KO/IorMYHa Len morar Aa
6baat — unun aa He 6baar
— cbobpaseHu ¢
TaKCOHOMMATA.

ExkonornyHu n/vinm counanHm XapaKTepuCTmukun

To3un GpUHAHCOB NPOAYKT UMaN U € 3a LieN YCTOMUUBU MHBECTULUMN?

00O na ©0

D Ycroiiunsute UHBECTULUUU C
€KOJ/Ioru4yHa uen no Hero ca 6unu:
%

] B MKOHOMMUYECKM
LEeVHOCTU, KOUTO ce
onpeaenaT Kato

€KOJIOTU4HO yCTOFNVIEVI

(| B UKOHOMUYECKU
[eHOCTH, KOUTO He ce
onpeaenat Kato

eKOI0TUYHO YCTOMUMBY

D Ycroiumnsure UHBECTULUU CbC

coumanHa uen o Hero ca 6unu: %

OT TO3M GMHAHCOB NPOAYKT?

Tosun noadoHA:

X He

X CHero ca peKf1amupaHu
ekonornuHu/coumnannum (E/C)
XapaKTePUCTUKM U

— BbMPEKM Ye HE e UMa 33 LieN YCTONUMBHY
MHBECTULMN — AeNbT Ha YCTOMYMBUTE

MHBECTUUMM MO Hero e 6un 78.01%

O C eK0JI0Tu4Ha uen B
MKOHOMUYECKHN AeﬁHOCTM,
KOWUTO Ce onpeaenaT KaTo

€KO/I0rnM4yHo yCTOI}‘IHMBM

X c ekonorunyHa uen 8 UKOHOMUYEeCKHn
,CI,eVIHOCTVI, KOUTO He Cce onpeaenAaT Kato
€KOJIOTU4YHO \/CTOI‘/’IHMBVI CbrnacHo
TakcoHomumATa Ha EC

X cbC coupmanta uen

1 CHero ca peknamupanu E/C xapakTepmncTuky,
HO He ca U3BbPLUEHU YCTONUMBU
MHBECTULUM

.D,O KaKBa cTeneH ca NOCTUrHaTt eKoNoruyHuTe VI/VII'IVI couMmanHUTE XapPaKTePUCTUKU, peKnaMUpaHu

. peKknamumpa BKIOYBAHETO Ha yCTOﬁHMBOCWa B peweHnATa Ha eMUTeEHTUTE 3a NOINTUKATa

(apyxecTBa, NpaBUTENCTBA, HAZHALMOHANHW AABXKHUUM W/WAKW areHuuW, CBbP3aHU C

npasuTeCTBa), KaTo Ce MPenopbYBAT EMUTEHTH ¢ No-A06pa ESG-oueHKa;

. peKknamumpa CMeK4aBaHeTO Ha KAMMaTUYHUTE NPOMeHU 4Ype3 npegnovYnTaHeTo Ha EMUTEHTU

C NO-HUCKa WHTEH3UBHOCT Ha BbINepogHuUTe emuncunm C Uen yaosneTsopABaHe Ha

npegBapuTenHo onpeaeneHarta uen 3a BbrnepogHnuTe eMmcum;

. noAAbp}Ka YCTOMYMBO Pa3BUTUE Ype3 BK/IIOYBAHETO Ha EMUTEHTU, KOUTO AONPUHACAT KbM
Lienute Ha OOH 3a ycToliunBo pa3sutue;

. NoALbPIKA YCTOWYMBO Pas3BUTME Ype3 peKsamupaHe Ha NPeMUHaBaHETO KbM MO-yCTOMYMB

CBAT Ype3 06aunraumm, GrHaHCUPaLLM 3€1eHN /WU COLMANHM MPOEKTH.



KoHKpeTHUTE Lenn Ha nogdpoHaa ca cnegHuTe:

Lien

WHCTPYMEHTH, M3AafeHN OT APYIKecTBa

PuckoBunAaTt pesyntat Ha ESG

e ¢ 10% no-go6bp OT LeneBoTo pasnpeseneHune, Kakto e
OMUCaHO B NOJ, 3arnaBueTo ,MHPopMaLma OTHOCHO
noadoHaa XopaisbH Kelh by Cu EkcnepThii3 uHamumueH
TonepaHTteH OTroBopHo MHBecTupaly (Horizon KBC
ExpertEase Dynamic Tolerant Responsible Investing) Ha
npocnekra.

BbrneponeH MHTeH3uTeT

NbTAT KbM 50% HamaneHue o 2030 r. Bb3 OCHOBA Ha
LeneBoTo pasnpesesieHne KakTo e onucaH B nNog,
3arnasuerto ,,uHGopmaLma OTHOCHO Xopal3sbH Keli Bu Cu
EkcnepThit3 AuHamuyeH TonepaHTteH OTrOBOPHO
WHBecTupaly, (Horizon KBC ExpertEase Dynamic Tolerant
Responsible Investing) Ha npocnekTa. O4yakBa ce
He3abaBHO HamaneHue ¢ 30% 3a 2019 r., nocnenBaHo oT
HamaneHue c 3% BcAKa roamHa.

Llean Ha OOH 3a ycToiuMBO passutue

MuHUMyMm 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT KOMMNaHNK

TpaAbBa Aa gonpuHece 3a ueavTe Ha OOH 3a ycToinunso
pasBuUTUE, BKNIOYUTENTHO

3e/1eHUTe, COLMANHN U YCTOWUMBM 0BAUraLmMmM B pamKuTe
Ha KopnopaTuBHUTE obauraumn.

06auraumn, GuHaHcUpalum 3eneHn n/man
COUMaNHM NPOeKTU

MuHuMym 10% OT KOpnopaTUBHUTE 06UraLLMK, B KOUTO
ce MHBECTUPa,

TpabBa Aa ce KBanMbUUMpaT KaTo obamrauum 3a
bUHaHCKMpaHe Ha 3eN1eHU U/UAK COLMAHW NPOEKTH.

npasuTtencTea

UHCTpYMEHTH, n3paaeHn oT NpaBUTeNCcTBa, HAaAHALNOHANHU ANbKHULN M/MI‘IM areHuum, cBbp3aHu c

PesyntaT Ha ESG

10% no-po6bp oT pedepeHTHUA nopTdein oT rnobanHu
[ObpXKaBHU 06Auraumm (CbCTaBeH OT cnegHuTe
nokasartenu: 67% passutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR u 33% HoBOBb3HMKBALLM Nasapw: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

BbrnepogeH MHTeH3uTeT

25% no-po6bp ot pedepeHTHUA noptdeinn ot rnobanHu
ObPXKaBHU 06/1Mraumm (CbCTaBeH OT CaegHuUTe
nokasartenu: 67% pa3sutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR 1 33% HOBOBb3HMKBaLLM Nasapu: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

Llenn Ha OOH 3a ycToiiumBo pas3suTme

MuHnmym 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT NPaBUTENCTBA, HafHALMOHANHUTE
L/TBXKHULM U/UAM areHLMK, CBbP3aHu C MpaBMTesCTBaTa,
TpabBa AonpuHAcAT 3a uennTe Ha OOH 3a ycToiumBo
pa3BUTUE, BKIIOUUTENHO 3e/1eHM, COLMANHN U YCTONYMBK
0611raunm cnopes, BbTPeLHUA CKPUHUHT.

06auraumn, GuHaHcUpaluy 3eneHn n/man
COLMaNHM NPOEKTH

MuHumym 10% OT MHBecTULMUTE B 06aurauum,
eMUTUPaHW OT NPaBUTENCTBA, HAAHALMOHANHNUTE
LTBKHULM M/WAN areHLMK, CBBP3aHu C NPaBUTENCTBATa,
TpabBa ce kBanndMLMpaT KaTo obauraumm 3a
bUHaHCKpaHe Ha 3eNeHU U/UAK COLMANHM NPOEKTH.

MuHumaneH % yCTOﬁHMBM MHBEeCTUUUn

MuH. 15% OT yCTONYMUBUTE UHBECTULIUM

[pyrv cneundunyHmn uenm

He e npunoxumo.




Mokasatenure 3a
YCTOMUMBOCT M3MepBaT
KaK ce nocturat
EeKOI0Tu4HnUTE NNn
coupanHute
XapaKTePUCTUKM,
peKknammpaHunc
$UHAHCOBMA NPOAYKT.

MoadoHABLT Npecnessa (MPAKO MAM HENPAKO) T€3U LieaAn Bb3 OCHOBA Ha ABOWCTBEH MOAXOA: METOA0N0rUATa Ha
OTPULLATENHUA CKPUHUHT M NONOXUTENHUA noabop. Tosu noaxog, bele BbBeseH NocTeneHHO B NopTdoamoTo ot 2
centemspu 2022 r. PepepeHTHUAT nepmos Ha To3u rogueH otyeT e oT 1 AHyapu 2022 r. go 31 aekemspu 2022 r.
KaTo ce nma npeasua, nocTeneHHOTO NpuiaraHe Ha To3u AyanuctuyeH noaxog, ot 2 centemspu 2022 r., undpuTe,
onucaHu B pasgenst ,To3n GUHAHCOB MPOAYKT MMalle U YyCTOMYMBA WMHBECTUMUMOHHA Len?” oTpassBa camo
cUTyauunTa B Kpaa Ha ¢uHaHcoBaTa roguHa Ha noadoHAa 1 Nopagu Tasm NPUUYMHA He e HaZeXKAeH MHAMKATOP 3a
6baewy pesyntatu. B pamkuTe Ha akTMBUTE Ha NoAdOHAA, KOMTO HacbpyaBaT eKOJIOTMYHU WAW COLMaNHU
XapaKTepuUCcTUKK, NoAdOoHABLT e nHBecTUpan 78.01% oT akTUBUTE B ,,yCTOMYMBU MHBECTULMKN®, KAKTO e onpeaeneHo
Bun. 2.17 SFDR # 21.99% B Apyrv MHBECTULLMM, CbOBPA3EHU C €KONOTUYHWN UK COLMAIHU XapaKTEPUCTUKM.

He e onpepeneH pecbepEHTeH 6qumapK 3a uenunTte Ha NoCTUraHe Ha eK0JI0OFMYHUTE NN COLLMANTHU XapPaKTEPUCTUKMN,
HaCbp4aBaHU OT TO3U I'IO,CI,d)OH,CI,.

33 MHBECTULMMN B MHCTPYMEHTU, EMUTUPAHU OT MPABUTENCTBA, HALHALMOHAMHU ONBXKHULM U/MAK CBBP3AHU C
NpaBUTENCTBOTO areHuMm, ONUCaHUAT pedepeHTeH nopTdein oT rnobanHu AbpxaBHM 06AUraLMM Ce M3N0A3Ba KaTo
6a3a 3a cpaBHeHMe, 3a Aa Ce CPaBHAT onpeaeneHn ESG xapakTepMCTUKM, HacbpyaBaHu oT NogdoHaa

e Kaksu ca 6unu pesyntature Ha nokasaTesimTe 3a yCTOWUUBOCT?

MoadoHABT e NOCTUIHAN BCUYKM Lienu, onpeaeneHu nog, 3arnasmeTo ,JJo Kaksa CTeneH ca U3Mmb/HEHU
€KONOTUYHUTE U/UAKM COLMANHUTE XapaKTePUCTUKKM, HacbpyaBaHW OT TO3M GMHAHCOB NPOAYKT OT
HaCTOALLOTO NpuioXKeHue. MHBECTULMUTE B lepMBaTM HEe Ce U3MON3BAT 3@ NOCTUrAHE Ha EKONIOTUYHUTE
WU COLUMANHU XapaKTEPUCTUKM, HAacbpyaBaHU OT GUHAHCOBUA MPOAYKT, U HAMA Aa M 3acerHar.
[epvBaTtnTe ce M3NON3BaT 3a XeAKMPAHE Ha PUCKOBE, KAaKTO € OMUCaHO B ,PaspelleHn TpaH3aKLumum ¢
JepvBaTU®, KaKTo € MnocovyeHo B pasgen 2. ,MHBECTULMOHHa WHOOopmauma“ noa 3arnasue
,MHbopmauua otHocHo noadoHaa XopaisbH Keih Bu Cu Exkcnepthina [uHamuueH TonepaHTeH
OtroBopHo WMHBectupaw, (Horizon KBC ExpertEase Dynamic Tolerant Responsible Investing) Ha
npocnekTa.

o ...KaKTO U B CpaBHeHUe C npeaxoaHun nepuo,qu? He e npunoxunmo.

e Kakeu ca 6unu yeaume Ha ycmoliYueume uUHEeCMUYUU, KOUMO €A 4YaCMUYHO HANPAeHU Mo
¢uHaHcosus npodyKkm, u Kak ycmoiiyusume uHeecmuyuu ca donpuHecau 3a NocmuaaHemo Ha mesu
yenu?

MNoadoHABT HacbpyaBa KOMBUHALMA OT €KOMIOTMYHM U COLMANHU XapaKTEPUCTUKN U BBNPEKU Ye He e
MMan 3a uen ycTomumsu mHeectTUUMM, nNoAdoHABT uHBecTUpa 78.01% OT akTMBUTE B ,yCTOWYUBU
MHBECTMUMKN®, KaKTO e onpeaeneHo B Yn. 2.17 SFDR B akTMBMTE Ha noadoHAa, KOMTO HacbpyasaT
€KONIOTUYHU MU COLMANHUN XapaKTepPUCTUKK. PedepeHTHUAT nepmog, Ha TO3M roaulueH oTyeT e oT 1
AHyapu 2022 r. go 31 pekemspu 2022 r. Kato ce nma npeasua NoCTeNeHHOTO U3NbAHEHUE KbM 2
centemBpu 2022 r., yMcnata, onNucaHM B TO3M pasgesn, oTpas3AsBaT Camo CUTyauuATa B Kpasa Ha
¢duHaHcoBaTa roamHa Ha noadoHAa 1 Nopaam Tasu NPUUMHA He ca HaAeXaeH UHAMKATOp 3a bbaewm
pesynTatu.

(1) Llenn Ha OOH 3a ycToMumMBO passutue

3a Aa NoAKpenu ycTonuymBoTo pa3Butue, NnoadpoHABT MHBECTMPA YacT OT nopTdeiina cM B eMUTEHTH,
KOWUTO AONPUHACAT 3a Lenute Ha OOH 3a ycTOMYMBO pa3BuTHE (BKIOYUTENHO KAaKTO COLMAHU, TaKa U
€KOJIOTMYHM Lenun). MIHCTPYMEHTU Ha KOMMaHWUM, KOMTO ca CbobpaseHu ¢ noHe efHa oT 15-Te nbpsu
uenun Ha OOH 3a ycToiumBo pasBuTHe, 6e3 Aa ca HeCbOTBETCTBALLM Ha HUKOA OT Te3n uenun Ha OOH 3a
YCTOMYMBO pasBuTMe, OsAxa onpeaeneHn Kato ,yCTOMYMBM MHBeCTMUMMU®. B ponbaHeHue,



OcHoBHUTE
HebnaronpuaTHU
Bb3AeACTBUA Ca Ha i1-
CblUECTBEHUTE
oTpuuaTeNnHn
Bb34ENCTBUA Ha
MHBECTULIMOHHUTE
pelueHus Bbpxy
dakTopuTe 3a
YCTOMYMBOCT, 3acAraLLm
€KONOTUYHUTE U
couManHuTe BbNpocK
1 BbNPOCU HA
CAyxutenure,
yBa)KeHUe KbM YoBeKa
npasa, BbMpocK 3a
60pba ¢ KopynumaTa n
noaxynu.

KOHCYNTaTUBHMAT CbBET 3@ OTTOBOPHO MHBECTMPAHE MOXe A4a NMPUCHAM ETUKETa ,yCTOMUYMBO Pa3BuTme”
Ha MHCTPYMEHTU Ha KOMMaHWUU. MHCTPYMEHTU Ha NpaBWTeNCTBA, HAaZHALMOHANHW ANBKHULM M/uan
CBbP3aHM C NPaBMTE/ICTBOTO areHUMM, KOMTO AOMPUHACAT 3a Lenute Ha OOH 3a ycToiunso passutue,
He ca onpeaeneHn KaTto ,,yCTOMYMBM MHBECTULMM .

(2) O6auraumn, dpuHaHcMpalym 3eneHn U/Man CoumanHU NPOEKTH

3a [a Hacbpuu Npexoda KbM NO-yCcTOMYMB CBAT, NoAdoHABT MHBECTMPA 4YacT OT noptdeina cu B
ob6auraumm, rHaHcUpaLLy 3es1eHN U/Man coumanHu NPoeKTn (KOMTo ca B CboTBeTCTBME C MpuHUmunuTe
Ha 3eneHuTe obauraumm Ha MexayHapoaHata acoumauma Ha KanutanosuTe nasapu (ICMA) wu
MpUHUMNMTE Ha couManHUTe 06MrauMmn Ha U3NOA3BAHETO HA NOCTbNEHUATA). MHCTPYMEHTUTE, KOUTO
OTroBapAT Ha Te3n U3UCKBAHMA, B6AXa 0603HaUYEHU KaTo ,yCTOMUYNBM MHBECTULMKN .

L4 Mo KaKvbe Ha4yuH ycmoﬁqueume uHeecmuyuu, Koumo ca 4Yacmu4yHO HanpaeeHu no
d)uuchosun npadme, He ca HaHecnu 3HAYUTEeNHU Bpeau BbB BPb3Ka C NOCTUIFAHETO Ha
€KONIOrMYHUTE NI CounanHuTe Uenm 3a ycroﬁuusu MHBECTMI.I,MM?

YcTounBUTE MHBECTULMK, HanNpaBeHU OT nNofdoHAa, He ca MPUYMHWUAKM 3HAYWUTENHa Bpeda Ha uenTa 3a
yCTOMUYMBA WHBECTULMA Ype3 OTPULATENHUA CKPUHUHT. MoadOoHABLT B3e npeaBus WMHAMKaTOpWTe 3a
OCHOBHUTE HE6NAronNPUATHN BH3AENCTBUA HA MHBECTULIMOHHUTE peLleHns BbpXy GpaKTopuTe 3a yCTOMUMBOCT,
KaKTo e nocoyeHo B Tabavua 1 ot npuaoxkenue | kbm Jenervpan pernament (EC) 2022/1288, KakTo u
CbOTBETHUTE MHAMKATOPM 33 OCHOBHUTE HebBNAronpuATHW Bb3AEWCTBUA HA WHBECTULMOHHWU pELLEHUA
OTHOCHO aKTopuTe 3a ycToMuMBOCT B Tabamum 2 1 3 oT npunoxerue | kbm [denernpad pernameHt (EC)
2022/1288 ype3 oTpuuaTeneH CKPUHMHF. OTPULATENHUAT CKPUHUHI Ce PaBHABA Ha MpeaBapuTeNHOTO
M3K/NOYBaHe OT CTpaHa Ha noAdOoHAA Ha eMWUTEHTW OT BCeneHaTa Ha OTroBOpPHaTa WHBECTULMA, KOUTO
HapylwasaT NONUTMKUTE 3a M3KAtoYBaHe. [punaraHeTo Ha Te3n MOAUTUKM O3HaAYaBa, Ye eMUTEHTUTe,
y4acTBalLy B AEMHOCTU KaTo M3KOMaeMu ropmBa, TIOTIOHEBA MHAYCTPUA, OPBIKUA, Xa3apT U pasBneveHuns 3a
Bb3PaCTHW, ca M3KAOYeHU OT noadoHAa BBMPOCK, CBBP3AHM C Kopynuuata u GopbaTa c noakrynwuTe.
MHBECTMLMOHHA BceneHa. MHBecTuumumTe BbB GUHAHCOBU MHCTPYMEHTH, CBbP3aHM C A0BUTBKA U LeHUTe Ha
XPaHUTE, CbLLO Ca U3K/OYEHWU, @ KOMNAHUWUTE, aKTUBHU B MHAYCTPUATA 33 Na/ZIMOBO MAc/o, ca OBEKT Ha
CTPOrv KpUTEPUKU. KOMNAHWUUTE, KOUTO NONYYaBaT Hali-Manko 5% oT NpUxoauTe cv OT NPOM3BOACTBO UK 10%
OT NPUXOAMUTE CU OT NpoAaXKba Ha KOXKM UK CNEeLManHa KOXa, Ca U3KAYEHU. OTPULATENHUAT CKPUHUHT
CbLLO rapaHTMpa, Ye eMUTEHTUTe BasnMpaHu B AbpKaBKU, KOUTO HACbPYaBaT HENOANIHN AAHDBYHWU MPAKTUKK,
KOUTO CEPUO3HO HapyLlaBaT OCHOBHU €KONOMUYHM, COLMAIHN UAN NPUHLMNKN Ha A06PO ynpasaeHue (4pes
HOPMATUBEH CKPUHUMHI, Ype3 now pe3yntaTt 3a ESG puck, nopagn yyactve B HEYyCTOMUYMBU AbPXKABU U
NPOTUBOPEUMBU PEXMMM), Ca U3K/IIOYEHN OT MHBECTULMUTE Ha nopdoHaa BceneHa. Te3n NPUHUMNK Ha
oTpuuaTeNHa NPOBEpKa He ca Mu3YyepnatesiHn M morat fga 6baaT MpPOMEHeHM MO NpPenopbKa Ha
KoHCcynTaTUBHUA CbBET 32 OTTOBOPHO MHBECTUPAHE.

e  Kak ca 6unu omuyemeHu nokazamesume 3a HebnazonpuamHu ebv3delicmeus 8bpxy
¢pakmopume 3a ycmoiiyueocm?

Ypes nonuTuMKaTa 3a uU3KIOYBaHe 3a GOHAOBE 33 OTTOBOPHO WMHBECTUPAHE U MO-CheuuanHo
HOPMATMBEH CKPUHWUHI WM OLleHKa Ha pucka oT ESG, BCMYKM MOKasaTenn 3a OCHOBHUTE
Heb1aronpuUATHN Bb3AENCTBUA Ha MHBECTULIMOHHUTE PeLLEHNA BbpXY GaKTOpMTE 3a YCTOMYMBOCT,
KaKTo e noco4yeHo B Tabauua 1 oT npunoxeHue | kbm JenernpaH pernament (EC) 2022/1288 ,
KaKTO U CbOTBETHMTE MOKa3aTeNM 3a MNPUHUMNHUTE HebNaronpuATHU Bb3AENCTBUA HA
MHBECTULMOHHWTE peLLeHnsa BbpXy GaKTopuTe 33 yCTOMUYMBOCT B Tabaunum 2 v 3 oT npunoxeHue |
KbM genermpanus pernament (EC) 2022/1288 6sxa B3eTV Npeasus 3a MHCTPYMEHTU, EMUTUPAHM
oT KomnaHuu. MNopdoHABT He e WMHBeCTMpan B KOMMAHMKM, KOUTO CEpMO3HO HapylasaTt
npuHUMNUTE Ha FnobanHus porosop Ha OOH n HacokuTte Ha OpraHusaumsaTa 3a MKOHOMUYECKO
CbTPyAHWUYecTBO 1 passutue (OUCP) 3a MyATUHALMOHANHUTE NPEANPUATUA U BCUYKM KOMMNAHUM,



3aMeCeHU B CEpUO3HM NPOTUBOPEUMS, CBBP3aHM C eKONOTMUYHU, COUMAHU BbMPOCU MAN BBNPOCK
Ha f06pOTO yNpaB/ieHue, CbLLO ca U3KNoUYeHU. CbLUo Taka 6AXa M3K/IOYEHN KOMMAHUK, KOUTO ce
OTK/IOHABAT 3HaunUTeNHO (pe3ynTaT oT -10) OT KoATO M Aa e oT nbpsuTe 15 uenu 3a yctoiunso
passutne Ha OOH (Bb3 ocHoBa Ha MSCI SDG Net Alignment Score), KakTo 1 KomnaHumu ¢ ESG
puckoB peuTUHr Hag 40 cnopes AOCTaBYMKa Ha paHHM Sustainalytics. 3a wmHBecTMumMn B
WHCTPYMEHTH, eMUTUPaHU OT [AbpMKaBW, MWHAMKATOPUTE 3@ OCHOBHWUTE HebaaronpuATHU
Bb34ENCTBMA HA MHBECTULUMOHHUTE pelleHnAa BbpXy (aKTopuTe 33 YCTOMUYMBOCT, KAKTO €
nocouyeHo B Tabnmua 1 oT npunoskerune | kbm fenermpad pernament (EC) 2022/1288, KaKTo u
CbOTBETHUTE WMHAMKATOPU 33 OCHOBHWUTE HEBNAronpUATHWU Bb3AENCTBUA HA UHBECTULMOHHUTE
pelieHna OTHOCHO daKTopuTe 3a YCTOMUMBOCT B Tabanum 2 1 3 oT npunoxeHue | Ha Jenervpar
pernameHT (EC) 2022/1288 6sxa B3eTV Npeasua Ypes U3KAoUBaHe Ha AbpiKaBuTe B Hai-nowuTe
10% cnopep ESG mogen 3a OuUEHKa M 4pe3 M3K/AKYBAHE Ha AbP)KaBM, KOMTO He crassaT
NPUHLMNWTE 33 YCTOMYMBOCT U Ca U3NIOXKEHWN Ha MPOTUBOPEUMBU PEXMMU. B JonbHeHME KbM
HOPMATUBHUA CKPUMHUHI U OLLeHKaTa Ha pucka oT ESG, upe3 meToaonornATa 3a nonoxKuTeneH
noabop Ha BbrNEPOAHUA UHTEH3UTET U U3KNIOYEHUATA B MOZIUTUKATA 33 U3KNKOUYBaAHE 33 doHAoBe
33 OTTOBOPHU MHBECTULMM, CeAHUTE NOKa3aTeNn 32 NPUHLMNHU HebnaronpuaTHU Bb3AenNCTBUA
BbPXY PaKTOpUTe 33 YCTOMYMBOCT Cblio 6sxa B3eTU MpeaBua 33 BCUUKM MHBECTULIMM OT TO3M
nogpasgen - ¢oHa: ¢ WHAuKatop 3: WHTEH3WUTETLT HA napHuKosuTe rasose (,MM) Ha
[APY¥KecTBaTa, B KOUTO ce MHBECTUPA, belle B3eT oA BHUMaHUeE Ypes LenTa 33 HamMansBaHe Ha
BbI/IEPOAHUA UHTEH3UTET 3a KomnaHuuTe. * UHAMKATOp 4: eKcrnosuumaTa KbM KOMMaHWM,
paboTellm B CeKTopa Ha M3KomaemwuTe ropusa, bele B3eTa npeasus Kato nofdoHABLT He e
MHBECTMPAN B KOMNAHUK, KOUTO Ca aKTUBHU B CEKTOPA Ha U3KonaemuTe ropmsa. * UHAnKaTop 10:
HapyweHua Ha npuHuunute Ha [nobanHua porosop Ha OOH (UNGC) u Hacoku 3a
MHOFOHaLUMOHANHN KOMNaHUW Ha OpraHn3aLmMATa 338 UKOHOMUYECKO CbTPYAHUYECTBO U pa3BUTHe
(OUCP). NpegnpuatnaTa H6axa B3eTU MO BHMMaHWe, Tbi KaTo NoAdOHADBLT He MHBECTMpallue
TO/JIKOBA CEPMO3HO B KOMMNaHUKM HapywasaT npuHumnute Ha UNGC mamn HacokuTe Ha OECD. e
WHaukaTop 14: n3naraHe Ha CNOPHU OPBbXUA (MPOTUBOMNEXOTHU MUHM, KaceTb4yHM boenpunacy,
XMMUYECKU OPBKUA U BUONOTMYHK OpbiKUA) belle B3eTo NpeAsus, Tbii KaTo NoAdOHABLT He ro
Hanpasu MHBECTMPANTE B KOMMNAHWUW, KOUTO Ca aKTUBHW B CMOPHM OpbKMA. ® UHauKaTtop 15:
MNHTEH3UTETLT Ha NaPHMKOBM ra3oBe Ha AbpPXKaBUTe, B KOUTO € UHBECTUPAHO, e B3eT NpeaBua Ypes
Bbreposa Len 3a HamanAaBaHe Ha MHTEH3UTeTa 32 MHBECTULMM, CBbP3aHM C AbpKaBeH AbAr.
eNHauKaTop 16: VIHBeCTMpaHUTE AbpiKaBK, MOANOKEHN Ha COLMANHU HapyLweHus, 6axa B3eTu
noj, BHUMaHue, Tbit KaTo NoapoHABT He UHBECTUPa B (i) HeycToMuMBY AbpKaBu U (ii) AbpKasw,
W3/I0KEHW Ha MNPOTMBOPEUMBU pexunmn. [loBeye MHPOpMaLMA MoOKeTe f[a HamepuTe B
NoAnTMKaTa 3a M3KAOYBaHe 3a ¢OHAOBE 3a OTFOBOPHO WHBECTMpaHe. [MbieH npernes Ha
NoKasaTenTe 3a OCHOBHWUTE HEBGNAronpuATHU Bb3AENCTBUA BbPXY daKTopuTe 3a YCTOMYMBOCT,
Kouto NoAdOoHABT MOXKe Aa B3eme npeasus Moxe aa ce Hamepu B MNpunoxerue | Ha JenernpaH
pernameHT (EC) 2022/1288 1.

. Ycmolivueume uHeecmuyuu 6unu nau ca cvobpaseHu c¢ Hacokume Ha OMCP 3a
MHO20HaYyUOHAAHUMe npednpuamus u ¢ PbkosodHume npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha YoeeKa?

Oa.

KomnaHuuTe, yyacTsally B CEPMO3HM NPOTUBOPEYUNA, CBBP3AHN C EKONIOTUYHM, COLMANHN AN YNPABAEHCKN BbNPOCH,
6sxa usKkaoueHn. MobanHuat gorosop Ha OOH dopmynampa geceT pPbKOBOAHM MNPMHLMNA 3@ YCTOMYMBOCT MO
OTHOLLIEeHWe Ha NpaBaTa Ha YOBeKa, TPYAa, OKO/IHaTa cpesa M aHTUKOPYMNLMATA, KOUTO Ca YacT OT BbTPELUHUA CKPUHUHT.
OcseH ToBa KBC Asset Management NV oueHM y4yacTMeETO Ha KOMMNaHMUTE B HapyLeEHMA Ha KOHBEHUMUTE Ha
MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), Hacokute Ha OWUCP 33 MyANTMHALMOHANHUTE NPEAnpPUATMA U
PbKkoBOAHUTE NpUHLMNK Ha OOH 3a 6usHeca 1 yoselwKkuTe npasa (UNGPs). Bcuukn komnaHum ot ,,CnMcbKa ¢ npasaTta
Ha YoBeKa“ Ha KBC Group 6axa uskntoueHn. NMoseye MHGopmaLma oTHOCHO MoanTMKaTa 3a NpaBaTa Ha YOBEKA MOKeTe
[a HamepwuTe Ha yebcaiita Ha KBC Asset Management NV.
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rnocmuzaHemo Ha dpyeu €KO0s/102UYHU unu coyuanHu yenu.

C TakcoHomuama Ha EC ce ycmaHoea8a npuHYunbm 3a HeHaHACAHe Ha 3Ha4umesHU 8pedu, Cbe/1aCHO
Kolimo, cbobpazeHume ¢ TaKCOHOMUAMA UHBeCMUyuU, ca1edsa 0a He 8pedam 3HaYUMesnHo Ha yeaume
Ha TakcoHomusama Ha EC u Kolimo e npudpyxceH om creyugpuvHu Kpumepuu Ha EC.

MPUHUMNBT 33 HEHAHACAHE HA 3HAYUTE/IHU BPEAM Ce Mpuaara Camo 3a OHe3N MHBECTULIMM B OCHOBATa Ha
bUHAHCOBMA MPOAYKT, KOMTO ca cbobpaseHn c Kputepuute Ha EC 3a €KOMOTMYHO yCTOMUMUBUTE
MKOHOMMYECKN AeWHOCTU. MpW MHBECTMUMUTE, B OCHOBAaTa Ha OCTaHajaTa 4acT OT TOo3U ¢$UHAHCOB
NPOAYKT, HE Ce OTYMTaT KpuTepunTe Ha EC 32 eK0SIOrMUYHO YCTOMUYMBUTE UKOHOMUYECKU AENHOCTU.

Bcuyku Opyau ycmoliyusu uHeeCcmuyuu cbyo mpabea 0a He HAHACAM 3HAYUMesHU 8pedu 8668 8PB3KA C

Mo ¢puHaHCcoBMA NPOAYKT 6UAM N ca OTYETEHU OCHOBHUTE HebnaronpuATHU Bb3AeNCTBUA BbPXY PpaKTopuTe 3a

'“ ycToiiunsoct?

OcHOBHWUTE HEBNAronpuATHU BB3AEWCTBUA BbPXY dakTopuTe 3a ycToWuMBOCT 6AXa WM3PUYHO B3ETU NpeaBua, OT
npunaraHuTe NONMTUKM 3a U3KAOYBaHe. MoBeve MHPOpPMaLMA MoXe Aa 6bae HamepeHa B pasgen ,Kak ca B3etn
npeasua UHAMKaTOpUTE 32 HE6NAroNnPUATHU Bb3AENCTBUA BbPXY PpaKTOpUTE 3a YCTOMUMBOCT” HA TOBa NpUOXKeHue. B
AOMbAHEHME, NPUHLMNHUTE HeBNAroNPUATHU Bb3AENCTBUA BbPXY PpaKTOpHTe 33 YCTOMYMBOCT BAXa UMNANLUTHO B3eTH
noA, BHUMaHue Ypes rnacyBaHeTo M NONUTUKUTE 33 aHraxkupaHe Ha KBC Asset Management NV. Kato vact ot cBos
QHFaXXMMeHT KbM oTroBopHa mHBectuuma, KBC Asset Management NV ynpaxHABa npasaTta Ha rnac Bbpxy akuuuTe,
KOWTO ynpaB/iABa, B CbOTBETCTBME C NONIMTMKATA 3a I1aCyBaHe U aHTraXXkunpaHe Ypes MbJHOMOLLHMK. KoraTo e ymecTtHo,
KBC Asset Management NV e B/ie3e B 41anor c PbKOBOACTBOTO Ha CbOTBETHUTE KOMMNAHUK, aKo e Heobxoanmo, npeau
rnacysaHeto. Moseye MHPoOpMaLMA 3a OCHOBHUTE HeBNAronpuATHU BbL3AEUCTBUA BbPXY PpaKTOpuTe 3a YCTOMYMBOCT

MOXe Aa ce Hamepu noyg 3arnasneto ,Kak ca B3etn npegsng MHAMKaTopuTe 3a He6}'|ar0|'|pMﬂTHM B'b3,£|,el‘/l1(:TBl4ﬂ BbpXy

daKTopuTe 3a yCTOMYMBOCT” Ha TOBA NPU/IOXKEHME.

Kowu ca 6unu Hali-ronemuTe MHBECTULMM NO TO3M GUHAHCOB NPOAYKT?

Hali - ronemum nHsectuumn CekTop % AKTUBU [vpasa
KBC Equity Fund World Responsible Investing -ISB - 11.05% | benrua

KBC Eq F N.Am.Cont. Responsible Investing -ISB EUR - 9.45% | benrus

KBC Eq Fd North America Responsible Investing - ISB - 9.44% | benrus

KBC Eq Fd USA & Canada Responsible Investing - ISB - 9.44% | benrua

KBC Part. Corporate Bds Responsible Investing -ISB - 5.12% | benrus

KBC Renta Eurorenta Institutional B Shares - 4.97% | Jiokcembypr
KBC Eq Fd Em Markets Responsible Investing -ISB - 4.90% | benrus

v

KaKbB e AensbT Ha CBbp3aHUTe C YCTOWYUBOCTTA UHBECTULUN?

PedepeHTHMAT neprog Ha To3u roamweH otyeT e oT 1 aHyapu 2022 r. go 31 aekemspun 2022 r. Kato ce Mma npeasug nocteneHHoTo
M3nbHeHMe Kbm 2 centemspu 2022 r., unucnaTa, ONUCaHM B TO3W pasaes, OTPas3naBaT Camo CUTyaumaTa B Kpas Ha ¢uHaHcoBaTa
rogvHa Ha nopdoHAa M Nopaau Tasu NPUYMHA HE Ca HAZEKAEH MHAMKATOp 33 6baewy pesynTtatu. Mpes roauHata AenbT Ha
YCTONUYNBUTE MHBECTULLMM B aKTUBUTE HA NoAdOHAA, KOUTO HAaCbpYaBaT EKONOTUUYHM MU COLMANHU XapaKTePUCTUKHK, e 78.01%.
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. Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

MoadoHABT MOXKe Aa MHBECTUPA B LEHHU KHWMXKA, MHCTPYMEHTU Ha MapuyHMA nasap, AAN0BE B NPeAnpUATUA 32 KONEKTUBHO
VHBECTMPaHe, Aeno3nTy, GUHAHCOBU AePUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTH, JOKO/IKOTO TOBA € paspeLlleHo
OT NPUNOKUMUTE 3aKOHW M pasnopesbn 1 e B CbOTBETCTBUE C 06EKTA, KAaKTO e ONucaH B NPOCMeKTa nog 3arnasve ,MHpopmaums
oTHocHo noggdoHaa Horizon KBC ExpertEase Dynamic Tolerant Responsible Investing”. B pamKkuTe Ha Te3n KaTeropuu gonyctumm
aKTMBK, noadoHABT e uHBecTUpan 83.68% B aKTMBU, KOUTO HACbPHABAT EKONOTUYHU MU COLMANHU XapaKTepUCTMKU 1 16.32% B
ApYyrv nusectnumn. KateropumaTta ,Apyrn MHBECTULIMM® ChAbpPIKaLLe TEXHUYECKU e/IeMEHTH, KaTo NapuYHK CPeacTBa U AepuBaTy, U
aKTMBU, B KOUTO NOADOHADBT MHBECTMPA BPEMEHHO Cef NAaHWMpPaHa akTyanusauma Ha AoNycTMMaTa BCENeHa, KOATO onpeaens
aKTMBWTE, KOMTO HACbpPyaBaT EKONOTUYHU W/UAW COLMANHN XapaKTePUCTMKM, 33 KOUTO TaM HAMA EKOJIOTUYHU UK COLMAHU
rapaHuuu. MoadoHABT e Abp)Kan WAW MHBECTMPaAN B Te3W BWAOBE aKTMBM 3a MNOCTUrAHE Ha MHBECTULUMOHHM Lenu, 3a
AvnsepcuduKauma Ha noptdelina, 3a LLeNUTe Ha YyNpaBieHUETO Ha NIMKBUAHOCTTA U 33 XeAMKMpaHe Ha puckose. Jepusatute ca
M3M0A3BaHM 33 Xe[)KMpaHe Ha PUCKOBETE, KaKTO e ONUCaHO B paspelleHnTe TPaH3aKLum ¢ AepmBaTh, KakTo e MOCOYeHO B pasgen
2. ,MHBecTnumMoHHa nHbopmauma“ nopg 3arnasue ,MHPopmaums oTHocHo noadoHaa Horizon KBC ExpertEase Dynamic Tolerant
Responsible Investing” Ha npocnekTa. UHBeCTULMWTE B AEPUBATM HE Ce M3MON3BAT 32 NOCTUrAHE HA EKONIOTUYHWUTE UAU COLMAHM
XapaKTePUCTUKM, HacbpyaBaHU OT GUHAHCOBUA NMPOAYKT, U HAMA Ja rv 3acerHat. B pamkuTe Ha akTMBMTE Ha NoadoHAd, KOUTO
HacbpyaBaT EKONOMMYHWM WU COUMAZHW XapaKTepuUcTUKKM, noAdoHALT e uHBecTupan 78.01% oT aKkTuBuTe B ,YCTOWYMBM
WUHBECTULMM, KaKTO e onpegeneHo B un. 2.17 SFDR 1 21.99% B ApyrM MHBECTULMK, CbOBPA3EHN C EKONOTUYHU UK COLMANHM
xapaktepuctuku. 30.30% OT yCTOMUMBUTE MHBECTULLIMM Ca EKONOTUYHO YCTOMUYMBU MHBECTULMK, @ 47.71% ca COUMANHN YCTONYUBU
WUHBECTULMMU. YCTOMUMBUTE MHBECTULMM Ca PABHU HA CYMATa OT MHBECTULIMUTE, KOUTO CE CYMTAT 3a ,YyCTOMYMBU® Bb3 OCHOBA Ha
nybavKyBaHaTa MeTOA0N0MUA 33 MPUHOC KbM MOCTUraHeTo Ha uenute Ha OOH 3a ycToiuMBO passBuTME, NAOC UHBECTULMK B
o6auraLmm, KOMTO MOraT Aa Cce cYMTaT 33 6Mraumm KbM GUHAHCKMPA 3e1EHU U/UAK COLMATHM NPOEKTH, MJIKOC MHCTPYMEHTU, KOUTO
ce cyuTaT 3a ,yCcToMuMBM“ OT KOHCYNTaTMBHUA CbBET 38 OTTOBOPHO MHBECTUpaHe. MNoBeye MHPOPMaLMA MOXKeTe fa HamepuTe B
pasgena ,Kaksu bsaxa LeNUTe Ha YCTOMUYMBUTE MHBECTULMM, KOUTO GUHAHCOBUAT NPOAYKT YAaCTUYHO HANPaBM U Kak ycTolumsaTta
VHBECTULMA JoNpPUHECe 3a Te3n Liesn?“ OT HaCTOALLLOTO NPUAoKeHne. PedpepeHTHUAT Nepuog, Ha TO3M roguLLeH oT4eT e oT 1 AHyapu
2022 r. po 31 pekemspwn 2022 r. Kato ce uma npeasma, NocTeneHHOTO U3nbaHeHne Kbm 2 centemspu 2022 r., yncnarta, onnucaHu B
TO3M pasgen, 0TpPasABaT caMo CUTyaumATa B Kpasa Ha GUHAHcoBaTa roAvHa Ha noadoHAa M NopaaM Tasu NPUYMHA He ca HaJexXaeH

VMHAMKATOp 33 6baeLm pesyataTu.

#1A YcTonumBM: —|_

J_ 78.01%

—|_ #16 [pyru
NHBECTULMMN,
cbobpasenm c E/C

XapaKTEPUCTUKM:
21.99%

MHBecTMumn

#2 Opyru: 16.32%

KaTeropus #1 ,,Cbo6pasenm c E/C xapaKTepuCcTUKM® BK/IIOYBA MHBECTULMUTE MO GUHAHCOBMA NPOAYKT, M3MON3BaHM 3a
MOCTUraHe Ha eKOJIOTUYHUTE UAWN COLMANHUTE XapaKTEPUCTUKM, PEKIaMUPaHU C GUHAHCOBMA MPOAYKT.

Kateropus #2 [pyru BK/OYBA OCTaHa/NUTE WMHBECTUMLMM MO GUHAHCOBMA MPOAYKT, KOUTO He ca CbobpaseHu c
€KOIOrMYHUTE U/ COLMATHUTE XapaKTEPUCTUKM, HUTO Ce ONPeAeNaT KaTo YCTOMUYMBY MHBECTULUN.

KaTeropusta #1 ,,Cbobpasenu ¢ E/C xapakTepucTukun® obxsaiua:

- NopaxkateropusTa #1A ,Ycroitumen®, 06x8allalla ycToMuMBUTE MHBECTULIMM C EKOIOTUMHM MW COLMANHU Liesu.

- MNopkateropus #1B6 ,Opyrn E/C xapaktepucTuku®, obxBallalia MHBECTULMUTE, CbOBPa3eHU C EKOIOrUYHUTE WU
COLMANHUTE XapaKTEPUCTUKM, KOMTO HE Ce OMPeSENAT KaTo YCTOMUMBM MHBECTULUM.
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B epachukume no-0onay npoy
Toli Kamo He cvujecmeyea nodxodauja memooduKa, 4pes

e B Kou UKoHomMu4yecku cekmopu ca bunu HanpaseHu uHeecmuyuume?

Ha 31.12.2022 r. uHBECTMLMUTE Ca HaNpPaBEHWN B CNEeAHUTE CEKTOpU

CeKkTop % AKTUBM

LinknnyHoct 5.24
KoHcymaums (umkn) 8.74
MoTpebutenckm cToku 8.19
dapmaueBTuka 10.4
PuHaHCK 22.21
TexHonoruna 16.56
TenekoMyHuKauumn 1.53
KomyHanHu ycnyrm 0.66
HeasuXumun umotun 1.54
Mpasutencrso 24.34
Pa3nnynHn 0.59
06wa cyma: 100

MNoadoHABT He e MHBECTUPAN B CEKTOPU M NOACEKTOPU HAa MKOHOMMKATA, KOMTO U3BAWMYAT NPUXOAM OT NPOYYBaHe, A06MB,
A06u1B, NPOU3BOACTBO, NPepaboTKa, CbXxpaHeHue, padpuUHMUPAHe UAK PA3NPOCTPAHEHUE, BKAKOYUTENHO TPAHCNOPTUPAHE,
CbXpaHeHMWe 1 TbProBusa C U3KOMNaemu ropusa.

=

[0 KaKBa CTeneH ycTolYnBUTe MHBECTULUM € eKONOTUYHa Lien ca 6unmn Cbobpasenu C
TakcoHomuATa Ha EC?

NoadoHABT He ce CTPeMM KOHKPETHO A3 MHBECTUPA B EKOMIOTMYHO YCTOMUYMBM MKOHOMMYECKM AEWHOCTU Mo
CMMCbAA Ha TaKCOHOMMYHATa pamka Ha EC (,uHBecTUuMM, cbobpaseHn ¢ TakcoHommuaTa Ha EC“). Bbnpeku ye
noadoHABLT HAMA 32 Uen Aa WUHBECTUPA B MHBECTUUMM, cbobpaseHun ¢ TakcoHomuaATa Ha EC, He moxe aa ce
M3KNH0UK, Ye NoAdOHABT CbabpKa MHBECTULMM, Cbobpa3eHn ¢ TakcoHomuATa Ha EC. MpoueHTbT, MHBECTUPaH B
MHBECTUUMW, CbOBpaseHu C TakcoHomwuaTa Ha EC, 6ewe onpegeneH Ha 31 aekemspu 2022 r. MNpeagsug,
OrpaHuWYeHnTe HaCOKM 3a TOBA Kak MHPOpMaLMATa OT TakcoHOMUATa TpabBa aa 6bae nybaukysaHa, KBC Asset
Management NV onpeaenu, ye He ca HaIMYHM AOCTAaTbYHO HAZENKAHW, HABPEMEHHU U NPOBEPUMU AAHHU OT
eMUTEHTU UM KOMNAHUK, B KOUTO € MHBECTUPAHO MO TOBA BPeMe, UK OT COBCTBEHO NPOoyYBaHe, UK OT YTy,
NpPefoCTaBeHn OT A0CTaBYULM HA AaHHW. CNe0BaTENHO NPOLEHTHT, MHBECTUPAH B MHBECTULMK, CbOBpaseHm ¢
TakcoHomusATa Ha EC, 6ewe onpegeneH Ha 0 %.

ca 6unu cvobp Ha EC, e npedcmaseH 6 3eneHo.

ocmma Ha dvpicasHume obauzayuu ¢

M HA UHBEC € MaKc

da ce onpeod: cvo6p

makc * nmop pach nc cbobpasHocmma ¢ Makc no o HG 8CUYKU uHeecmuyuu no
GuHaHcosusa npodyKm, 6K. Ovpi 06. 4 o ) p — cvobp 'mma ¢ makKc camo no

JUue Ha UHeec

4 o huHaHcoeus NPodyKm, KOUMO He ca 8 ObPHasHU obauzayuu.

1. CbobpasnBaHe Ha UHBECTULLUUTE C

2. CvobpasnaBaHe Ha UHBECTULUUTE C



TAaKCOHOMMATA, BT.Y. AbpXKaBHM 06auraumm™ TakcoHomuATa, 6e3 AbpKaBHM obauraumumn*
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* 3a yesume Ha me3u epaguKu ,,0bpHasHU 0bau2ayUU" 06X8AA BCUYKU KCMO3UYUU KbM ObPIHABHU 0b1208U UHCMPYMEHMU.

. Kakve e 6un denom Ha uHeecmuyuume 8 npexodHu u cnomazawju deliHocmu?
He e npunoxumo.
. Kakve e npoyeHmvm Ha uHeecmuyuume, Koumo ca bunu cvobpaseHu ¢ makcoHomusama Ha EC, e cpaeHeHue
¢ npedxod0HUmMe pegepeHmHu nepuodu?

KbMm gaTaTta Ha TO3M rouLLeH OTYeT AeACTBUTE/IHUTE CTOMHOCTU Ca Ha/IMYHW CaMo 3a Kpas Ha 2022 1. Te3n
yuncna ca BKAKOYEHM B Tabamuata no-rope.

KakbB e 6un AeNbT Ha yCTOi"I'-WIBVITe UHBECTUL UM C €KOJIOTUYHA Le/l, KOUTO He Ca C'b06pa3eHVI C TaKcoHomusATa Ha EC?

PedepeHTHMAT nepuos Ha To3un roguiueH otyeT e oT 1 AHyapu 2022 r. fo 31 aekemspu 2022 r. KaTo ce uma npeasua nocteneHHoTo
M3NbHEHWE KbM 2 cenTemBpu 2022 r., yucnaTa, ONUCAHW B TO3WU pasaen, oTpas3sBaT CaMo CUTyaumsaTa B Kpaa Ha GMHAHcOBaTa
roAvHa Ha nogdoHaa 1 Nopaam Tasm NPUUYMHA He ca HaaeKaeH uHAMKaTtop 3a 6baewm pesyntaTtv. NoadpoHabT MHBecTMpa 78.01%
B YCTOMUYMBM UHBECTULMK, KAKTO e onpegeneHo B 4. 2.17 SFDR, B pamKuTe Ha akTMBUTE Ha nopdoHAa, KOMUTO HacbpyasaT
€KOJ/IOTMYHU UM COLMANHN XapaKTepUCTUKKM. He ce npaBu pasrpaHMyeHne mexKay MHBECTULMM C eKONOTUYHA LUen U MHBEeCTULMKN
CcbC coumanHa uen. NoadoHABT He ce aHraxkMpa MMHUMMANHa 4YacT OT ToBa Aa 6bae CBbp3aHa C eKosornyHa uen. B kpasa Ha
$uHaHcoBaTa roaMHa Ha noadoHAa AENbT Ha YCTOMYMBUTE MHBECTULMU C E€KONOTMYHa LEen, KOATO He e B CbOTBETCTBME C
TakcoHomusATa Ha EC, e 30.30%, B pamKuTe Ha YCTOMUYMBUTE MHBECTULMU. MEHUAKDbPUTE Ha aKTUBU 3aBUCAT OT HAIMYHUTE OAHHU
33 YCTOMYMBOCT, CBBP3aHM C TEXHUTE KOMNAHMM, B KOUTO MHBECTUPAT. Bbnpekn ye B momeHTa EC NoAroTBs AMPEKTUBA, KOATO LWe
M3MCKBA OT KOMMNaHuuTe fJa ny6aukyeaT uHbOpmauma 3a yctonumsocT ([MpekTuBaTa 3a KOPMNOPATUBHO OTYWUTAHE HA
YCTOMYMBOCTTA), TOBA 3aKOHOAATENCTBO BCe OLLe € B NpoLec Ha paboTta. CnefoBaTeNHO B MOMEHTA JIMNCBAT Ha/IMYHU AaHHM 33
ycTonumsocT. ToBa Cb3aaze PUCK MHBECTULMOHHUTE GOHAOBE B MOMEHTA Aa OTYMTAT MHOTO HUCHK NPOLEHT MHBECTULIUM, KOUTO
OTroBapAT Ha TakcoHomuATa Ha EC.

PedepeHTHUAT Nnepunoa Ha To3u roamiueH oTyeT e oT 1 aHyapu 2022 r. go 31 gekemspu 2022 r. KaTo ce nma npegsus
NoCTEeNeHHOTO U3Nb/HeHWe KbM 2 cenTemspu 2022 r., YyucnaTa, oNMcaHu B TO3M pasgen, oTpasaBaT CaMo CUTyaLuuaTa
B KpaA Ha duMHaHcoBaTa roauHa Ha noadoHAA M NOPAAM Tasn NMPUYMHA He Ca HaZeXAeH MHAMKATop 3a 6baelwm
pesynTaTtu.

KakbB e 61un fenbT Ha COLMANHO YCTOMUMBUTE MHBECTULUMN?

B Kpas Ha ¢duHaHcoBaTa roaMHa Ha noadoHAa AeNbT Ha COUMANHO YCTOMYMBUTE UHBECTULMM e: 47.71%, B pamKuTe
Ha yCTOMUYUBUTE NHBECTULLUM.
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Kakeu nHBectuumu ca 6Mn BKAOUEHU B KaTeropuaTa ,,[lpyru", KakBa e 6una TAXHaTa Len U UMano v e

MWUHUMANHN €KOJIOTMYHU UIN COUMaANTHU rapauuuu?

MMmalle TeXHUYECKMN eleMeHTM KaTo NapuyHu CpeAcTBa U AepuBaTH, KOUTO HE Ca 4acT OT METOA0I0MMATA 33 CKPUHUHT.
MopadoHABT e AbpXan UAM MHBECTMpan B Te3W BMAOBE aKTMBM 33 MOCTUraHe Ha WHBECTULUMOHHM Lenun, 3a
avsepcudmKauma Ha nopToeina, 3a LeauTe Ha YyNpaBNeHWETO Ha JIMKBUAHOCTTA U 33 XeAXKMPAHe Ha PUCKOBeE.
[epusaTute ca M3N0N3BaHM 3a XeAXKMPaHe Ha PUCKOBETE, KaKTO € OMMCaHO B pa3pelleHnTe TpaH3aKLMn C 4epuBaTy,
KaKTO € MocoyeHo B pasgen 2. ,MHBeCTUUMOHHA MHpopmauma“ nopg 3arnasue ,MHGopmaLma oTHOCHO noadoHaa
Horizon KBC ExpertEase Dynamic Tolerant Responsible Investing” Ha npocnekTa. MHBecTULMUTE B AepUBaTU He ca
M3MON3BaHM 33 MOCTUTAHE Ha EKONOTMYHUTE UK COLMAIHN XapaKTePUCTUKN, HacbpyaBaHu OT GUHAHCOBMA NPOAYKT,
M HAMA [@ I'M 3acerHart. 3a MHBECTULMUTE, BKAKOYEHU B ,#2 [ipyrn”, HAMa EKONOMMYHM UM COLLMATHU rapaHLuK.

Kaksu geiicteua ca 6unm npegnpmuety 3a NOCTUraHeTo Ha €KONOTUYHUTE U/ NN COLMANHUTE XapaKTEPUCTUKU
npes pedpepeHTHUA nepuoa?

NoadoHabT

- HaCbpy¥ UHTErPUPAHETO Ha YCTOMYMBOCTTA B NOAUTUYECKUTE PELLEHWUA HA EMUTEHTUTE (KOMNAHMK, NPABUTENCTBA,
HaZHaLMOHANHW SABXHULM U/UAKN areHLUM, CBbP3aHU C MPaBUTE/ICTBA), KaTo Ce MPeanoYnTaT eMUTEHTH C No-406bp
ESG pesynTar;

- HaCbp4eHO CMeK4YaBaHe Ha U3MEHEHMETO Ha KAIMMmaTa, KaTo Ce npeanovyntatT eMUTEHTU C NO-HUCHK Bbr/iepoaeH
WUHTEH3UTET, C Llen NOoCTUraHe Ha npegBapuTenIHO onpeaesieHa uen 3a BbrnepoaeH NHTeH3UTeT,

- MOAKPEnu yCcTOMYMBOTO PAa3BUTUE, KATO BKIOUYM EMUTEHTU, KOUTO AOMPUHACAT 3a uenute Ha OOH 3a ycToiumso
passuTue;

- NOAKpenu YCTOWYMBOTO Pas3BUTME 4Ype3 HacbpyaBaHe Ha NpPexoAa KbM MO-yCTOMYMB CBAT upe3 obaurauumm,
bUHaAHCKPaLLYW 3e1eHU U/UW COLMATHW NPOEKTY.

NoadoHABT M3KAUYM OT MHBECTULUMOHHATA BCeNeHa Ha noadoHAa eMUTEHTW, yyacTBalwy B AEMHOCTM KaTo
M3KOMaeMm ropvea, TIOTIOHEBA MHAYCTPUA, OPbIKUA, Xa3apT v Pa3B/IeYEHNs 33 Bb3PACTHU.

MHBecTUUMUTE BbB GMHAHCOBU MHCTPYMEHTU, CBbP3aHU C J06UTBKA U LEHUTE Ha XPaHWUTE, CbLUO Ca U3K/IIOYEHU, a
KOMMNaHUWTE, aKTMBHM B WMHAYCTPUATA 3a Na/JIMOBO MAc/io, Cca OBEKT Ha CTporv Kputepuu. KomnaHuu, KouTo
NpPOM3TUYAT OT Hal-MasKo 5% OT NPMXOAMUTE UM OT MPOU3BOACTBO UK 10% OT NPUXOAUTE UM OT NPOAAK6a Ha KOXKM
WK cneumanHa Koxa 6axa uskaoueHn. OTPULATENHUAT CKPUHUHT CbLLO rapaHTUpa, Ye eMuTeHTuTe, 6asupaHu B
AbPXKABM KOMTO Hacbp4aBaT HENOA/HU AAHBYHM MPAKTUKM, KOMTO CEPUO3HO HapyLlaBaT OCHOBHU EKONOTUYHM,
COLUMaNHU AWM NPUHLMNK Ha A06pO ynpasneHue (Ype3 HOPMATUBEH CKPUMHMHT, Ypes /ol pe3ynTaT 3a ESG puck,
nopaau yyactve B HeyCTOMYMBM AbPNKABM U NPOTUBOPEUMBU PEXKMMM) 6AXa WU3KNHOUYEHU OT MHBECTULIMOHHATA
BceneHa Ha noadoHAa.

Te3n NpUHUMNM Ha OTpULATENIHa NPOBEpPKa He ca n3yepnaTenHu u morat ga 6'bp,aT npomMmeHeHn No nNpenopbKa Ha
KOHCynTaTMBHMA CbBET 32 OTFTOBOPHO MHBECTUPAHE.

KBC Asset Management NV ynpaHW npaBaTa Ha rnac BbpXy akuuuTe, ynpasnasaHW B nogdoHAa, CbrnacHo
MonnTnKaTa 3a rnacyBaHe M aHraXkupaHe ypes NbAHOMOLWHMK. KaTo Takbs, KBC Asset Management Habntogasalue
OpY)KecTBaTa, B KOUTO ce MHBEeCTMpa NoAdOoHABT, HAMecBalle ce C APYKEeCTBaTa, B KOUTO ce MHBeCTMpa (M3barsaiiku
BbTpewHa MHGOpMaLMa), yyacTealle B NOAXOAALM MHUUMATMBM 33 KOMEKTUBHO aHraXXMpaHe W ynpakHsaBalle
npasaTa Ha rnac no obmucaeH HaunH. Te3n OTrOBOPHOCTU BsXa M3NMbAHEHWU C U3KNOUUTE/IHA TPMXKa 3a 3aLLMTa Ha
MHTEpecuTe Ha MHBECTUTOPUTE Ha poHaoBETE.
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PedepeHTHUTE
noKasatenu ca
MHAEKCH, Ypes3 KoUTO ce
13mepBa fanum
bUHAHCOBUAT NPOAYKT
nocTUra eKONOrnYHUTE
WK coLManHuTe
XapaKTEPUCTUKU, KOUTO

peknammpa.

KakBu ca 6unu pesyntatute Ha T03M GUMHAHCOB pedepeHTHUA noKasaTten?

He e onpepgenex pedepeHTeH 6EHUMAPK 33 LLENUTE HA MOCTUIaHe Ha EKOIOTMYHUTE UM COLMANHM XapaKTEPUCTUKM,
HacbpyaBaHM OT TO3U NoAdOHA. 3a MHBECTULMM B MHCTPYMEHTU, EMUTMPaHM OT MPaBUTE/ICTBA, HaAHAUMOHANHU
LJTBXKHALM U/WIM CBBP3aHU C NPAaBUTENCTBOTO areHLMu, ONUCaHUAT pedepeHTeH NopTdein oT rnobanHn gbp:KasHU
obauraumm ce 3non3Bsa Kato 6asa 3a cpaBHeHMe 3a cpaBHABaHe Ha onpeaeneHu ESG xapaKTepuCcTUKK, HacbpyaBaHu
ot nogdoHaa.

e [lo KaKeo peghepeHMHUAM MoOKA3amesn ce omMaAU4AEa OM WUPOK Na3apeH UHOeKc?

He e npunoxumo.

o Kakeu ca 6uau pesyamamume HA mo3u d)UHaHCOS ﬂpOdme no omHoweHue Ha nokasamesaume 3a

ycmolivueocm ¢ ozned onpedensaHemo Ha cvobpasHocmma Ha peghepeHMHUA nokasamen c¢
peKkaamupaHume eKon02u4HU UAu COYUanHU XapaKmepucmuxu ?

He e npuaoxumo.

e Kakeu ca 6unu pesynmamume Ha mo3u huHaHCo8 NPOOYyKM 8 cpasHeHue ¢ peghepeHmHuUA

nokaszamen?

He e npunoxumo.

e Kakeu ca 6unu pesynmamume Ha mo3u hUHAHCO8 NPOOYKM & CPABHEHUE C WUPOKUSA Na3apeH

UHOeKc?”

He e npunoxumo.





