et st Acer

OBEB vernpamir

Yacm om KBC I'pyn

JIOTOBOPEH ®OHJL YATBP ,,OBE EKCIIEPTHIT3”

MOJ®OH/T ,,O6F EKCIIEPTHIN3 TUHAMUYEH
BAJIAHCHPAH OTTOBOPHO HHBECTHPAIIL® (npeaumno
nHanmenosanue ,,OBB EKCIIEPTIINS EC EP AR
JUHAMHYEH BATAHCHPAH¥)

ISIN BG9000003228

JTOKTA] HA HE3ABHCHMHSA O{HTOP
TOJHIIEH JIOKTTAT 34 JEHHOCTTA
H rOQHINEH OHHAHCOB OTYET

31 oeremepu 2022 2.




Acet
os E M2HWUOXMBHT
Yacm om KBC Mpyn
CHAbLPKAHUE:
Crp.
Joknaa Ha He3aBHCHMHS OZUTOP
Tlopgumien goknag 3a geiinocTra 1-17
OrTueT 3a (UHAHCOBOTO CHCTOAHHE 18
OTueT 3a BceoOXBaTHHA JOXONT 19
OTuerT 3a NapUYHHTE MOTOLM 20
Otder 3a M3MEHEHHATA B HCTHHTC AKTUBH, IIPUHA/UIEKAIIH HA WHBECTUTOPUTE B
OSIIOBE 21

[NTpunoskeHHs KbM rOAKIIHHA GUHAHCOB OTHET 22-39



.

pwc

I[OKJIEII[ Ha HE3ABUCUMMHUA OAUTOD

Ho vHeecTuTopuTe B ganose Ha MNoadong ,OBb Excnepthitiz AuHamuyen BanaHcvpaHn OTroBopHo
MHeecTupaw” Ha floroeopeH ®ong-vyaawp ,Ob5 Exkcneptidiig”

MHeHne

Hue nasspumnxme ognt Ha uHaHcoems oTueT Ha floadons ,OBb EkcneptWiia QuHamuded
Banancupan Otrosopro Mueectupawl” (,Moadonga“) Ha Jorosoper ®oHg-vagep ,OBb ExkcnepTing”,
chObpXKaLl oTyeTa 32 PMHAHCOROTO CLCTOsIHME KeM 31 aekemepy 2022 r. v oT4eTa 3a BceobxBaTHuA
AOX04, OTYETA 33 N3MEHEHWATA B HETHUTE aKTUBK, NPUHAANEXALN HA UHBECTUTOPUTE Ha OANCEE W
OTYETA 33 NAPUYHWTE NOTOUM 3a roguHaTa, 3aebpLIBaLla Ha Tasun 4ata, KakTo ¥ NOACHUTENHUTe
NPUNOXEHUA KbM (BMHAHCOBMA OTHET, ChAbPHKALYA ONOBECTABAHE HA ChLUECTBEHNTE CHETOBOLHU
NONUTUKA W OPYra NOACHUTENHA MHMopMaLKnS.

Mo Halle MHEeHWE, NPUNOKEHUST PUHAHCOB OTYET NPeACcTaBs AOCTOBEPHO, BB BCUYKN CHLUIECTBEHM
acnekTu, (bMHaHCOBOTC cheToAHMe Ha flogdong ,OBb Exkcneptliia fluHamnuer BanaHcupad
OTroeopHo WMHBecTvpaw” Ha JorosopeH ®oHg-vagsp ,Obb Excnepthiis” kem 31 gekemepwn 2022 1. 1
HEroBUTe (PUHAKCOBM Pe3ynTaTh OT 4eMHOCTTa Y NapuyYHUTe My NOTOLM 38 rognHaTa, 3aBbplBalla
Ha Tasu 4aTa, B CLOTBETCTBME ¢ MexayHapoaHuTe cTangapTu 3a hnHaHcoBe otynTane (MCPO),

npuetn oT EBponetickus cuios (EC).

Basa 3a nspasasaHe Ha MHEHUe

Hue u3BLpLIMXME HALLWS OQMT B CLOTBETCTBME ¢ MexayHapoaHuTe cguTtopcki ctaHaapTtn (MOC).
HauwmTe OTroBOPHOCTY CbIMACHO TE3W CTaHRAPTW €3 ONUCaHW JOMBNHUTENHO B pasgena oOT Hatums
noknag ,OTroBOPHOCTI HA ORUTOPA 38 0AUTA Ha (OUHAHCOBKS OTYeT .

Hue cuntame, Y& OQUTOPCKNTE AOKa3aTeNncTBa, NOMYyYeH OT Hac, ca JOCTaThYHW 1 YMECTHH, 3a Ja
QCUrypaT ©asa 3a HawWeTo MHEHWe,

HeszaBucumoct

Hwe cve Hezaeucumu oT MNoadoHaa B cboTBETCTBME ¢ MexayHapoaHna eTUYeH KoOgeKe Ha
npodyecMoHanHUTe CHETOBOOMTENN (BIITKHKTENHO MexayHapoaHn CTanaapTi 3a HE3aBUCUMOCT) Ha
CbeeTa 3a MeXayHapogHu cTaHaapTv no eTuka 3a cuetosoavtenn (Kogekca Ha CMCEC), saegHo ¢
ETWYHATE U3UCKBAHUS Ha 3aKOHA 33 HE3aBNCUMWA (DUHAHCOR OLMUT, NPUNOKUMK NO OTHOLUEHWE Ha
HaWWs 0AUT Ha (OUHAHCOBUSA OTYeT B BwArapus, Kato HUe MNbIHUXME N HRLKMTE 4PYTN €TUYHK
OTrOBOPHOCTY B CHLOTBETCTBME C M3NCKBAHMATA HA 3akoHa 32 He3aBuCUMUSA (HMHAHCOB OAUT K1
Konexca Ha CMCEC.

PLKOBOACTBOTO HOCK OTITOROPHOCT 3a Apyrara nHdopmauns. Npyrata nHhopMaLUWa ce CbCTou OT
rogWLLIEH AoKNag 3a efHOCTTa, U3rOTBEH OT PBKOBOACTBOTO ChrnacHo [Naea ceama oOT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKIIOYBA (PUHAHCOBMUA OTYET 1 HALWKA OOQWTOPCKN JOKNa[ BbPXY HEFo.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HalueTo MHeHIe OTHOCHO (PMHAHCOBUS OTYET He oDXBalLa Apyrata MHAOPMaLMa U H1e He
n3pasfBamMe KakBaTo U A4a e hopMa Ha 3aKMIYEHME 3@ CUIYPHOCT OTHOCHO HESl, OCBEH aKO HE €
W3PUMHO MOCOMEHO B AOKMEAA HW 1 40 CTENeHTa, 40 KOSATO € NOCOMEHO.

BB Bpb3Kka C HalWsA 0AUT Ha DUHAHCOBMS OTHET, HALLATA OTTOBOPHOCT C& CBCTON B TOBA fa
npodeTem gpyrata UHopMaUUa U No TO3W HAa4YMH Aa NpeUeHM Aank Tasu 4pyra UHOopMaUnA e B
CbLUECTBEHO HECHOTBETCTBME C (DUHAHCOBMR OTHET UMK C HALLIMTE NO3HAHWA, NpUAOBUTH NO BpemMe
Ha o4uTa, UMK NO APYT HAYWMH K3rMEeXAa 43 CbAbPXE CbLUECTBEHO HENPABUIHO goknagsaHe. B
cnyvaii ye Ha GasaTta Ha paboTata, KoSTO CMe U3BBLPLUMIW, HUe AOCTUrHEM A0 3alTHeHue, Ye e
Hanuue CLLUeCTBEHO HenpaBunHo AOKNaARaHe B TasW Apyra MHhopMaLmna, 0T Hac e U3UCKBa da
Joknaaeame Tozu hakT. Hamame KakBo fa LoKnageame B TOBA OTHOLEHNE,

ﬂon'hnumenuu BELNMPOCH, KOUTO NOCTaBA 3a AOKNaABaHe 34aKOHDBLT 3a CYETOBOACTBOTO

B ponbnHedve Ha HalmWTe OTrOBOPHOCTU W foknagsade cbrnacHo MOC, no oTHOWEHWE Ha rofMilHUS
JoKnag 3a efiHOCTTa, He M3MbIHUXME W npouenypuTte, AobaeeHu kbm nauckeaHmte no MOC,
CbIMacHo ,YKa3aHna OTHOCHO HOBW W pasWwupeHn ofAMTOPCKU OCKNaAN U KOMYHUKaLKMA OT cTpaHa Ha
oauTopa’ Ha npodeckuoranHaTa opraHusauna Ha perncTpuparuTe ogutopk B Bbnrapua, MHCTUTYT Ha
aunnomupaHute ekcneprt-cyetosoantenu (MAEC). Tesn npoueaypu KacasaT NPOBEPKW 38 HANWYNETO,
KaKTO 1 NPOBEPKN HA (HOpMaTa v CbABPKAHWETO Ha Tasy Apyra MHopMaLUKus ¢ Uen 4a HK
NOANOMOrHaT BLE ddOpMUpPaHe Ha CTaHOBMLLUE OTHOCHO TOBa Aanu Apyrata nHhopMauna BKNIOYBE
ONOBECTABAHUATA W JOKNaABaHWATa, npeaBuAeH B [NaBa ceama oT 3aKoHa 3a CHETOBOLCTBOTO,
npunoxum B Benrapus.

CtaHoBMwE B'HB Bpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a c4eTOBOACTEOTO
Ha Basata Ha U3BbPLIEHUTE Npouedypy, HaWeTo cTaHoBULWE e, Je!

a) WHdopmaunaTa, BKNIOYEHA B roguWHUSR OOKNaA 3a AeWHOCTTa 33 (hMHAHCOBATa roguHa, 3a KOATO
€ W3roTBeH OVHAHCOBMAT OTYET, ChOTBETCTEA HA IMHAHCOBNA OTYET.

6) Fo4MWHWAT A0KNa 32 AeRHOCTTa € U3rOTBEH B CLOTBETCTBYE C U3UCKBaHWATA Ha [naea ceama
oT 3axoHa 33 CHETOBOLCTBOTO.

Ptk0BOACTBOTO HOCKH OTrOBOPHOCT 3a U3MOTBAHETO 1 JOCTOBEPHOTO NpeAcTaBsaHe Ha To3n huHaHcoB
oTueT B cboTeeTcTEMe ¢ MC®O, npuetn o1 EC 1 3a Takaea cuctema 3a BBTPELUEH KOHTPON, KAKBATO
PBKOBOACTBOTO ONpefens kato HeobxoarMa 3a ocurypsasaHe W3roTBAHETO Ha PUHAHCOBW OTHETH,
KOWTO HE CBABPKAT CHLUECTBEHU HENPABUMHN OTYMTaHWUSA, HE3ABUCUMO Aanu AbXallu ce Ha
M3MamMa UNy rpeLuka.

Mpy U3roTesiHE Ha (hMHAHCOBMWS OTHET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 38 OUEHSABaHe
cnocobHocTTa Ha MoadoHaa A2 npoaemky Aa dyHKUWMOHUPA KaTo AeACTBALL0 NPpeanpusATHe,
OMNOBECTABANKM, KOraTo TOBa € NPUIIOKAMO, BBNPOCH, CBBP3AHN ¢ NPEANONOXEHNETO 38 LEeRCTBALLO
npeanpusThe ¥ U3NON3BakkM cHeToBOgHAaTA Ba3a Ha OcHOBAaTa Ha NPegnoNMKeRneTo 3a AefcTBalwo
npednpusaTWe, OCBEH ako PLKOBOACTBOTO He Bb3Hamepsea ja nukenaupa MNoadoHaa nnu aa
NpEeyCTaHOBK SEMHOCTTA MY, UMK aKO PBKOBOACTBOTO HA NPAKTUKa HAMa Apyra anTepHaTiea, OCBeH
J[a nocTeNW NO TO3W HAYWH.
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OTI’OBODHOCTM Ha ogUTOPa 3a o4uTa Ha CpMHaHCOBMFI oT4veT

HawwnTe uenw ca ga nony4ynm pasymHa CTEMNEeH Ha CUIypHOCT OTHOCHO TOBa Aani (PMHAHCOBUAT OTYeT
KaTO LIAN0 He CbABPMAE ChLUECTBEHN HENPABWMNHIY OTYHUTAHNA, HESABMCKMMO JaNN AbIKALWW C& Ha
M3Mama unu rpelka, v ga u3gagem OguToPCKY AOKNad, KOWTO Aa BKIKOYBA HALWETO OAUTOPCKO
MHEHWe. PasymHaTa CTenel Ha CUIypPHOCT € BUCOKA CTENEH Ha CUIYPHOCT, HO HE € FapaHUus, Ye O[uT,
M3BLpLLeH B croTBeTCTEUE ¢ MOC, BUHAMM LWe PaskpuBa CbLUECTBEHO HENPABWUNHO OTHUTAHE, KOraTo
TakoBa CblUjecTeyBa. HenparWnHW OTYMTAHNA MOraT ga BE3HWKHAT B Pe3yNTaT Ha usMama unu
rPELWKAa W CE CHMTAT 33 ChLUECTBEHW, ako 61 MOrno pasyMHO 02 Ce Q4aKBa, Ye Te, CaMOCTOATERHO
WK KaTo CBBKYNHOCT, BUXa MOMMK A8 OKSXAT BAUAHUE BBPXY MKOHOMUYECKUTE pELLEHNA Ha
noTpebuTenuTe, B3eMaHW Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato yacT ot oguta B cboteeTcTBME ¢ MOC, Hie uanonssamMe npodeCMoHanHa npeueHKka u
3anassame npoecuoHaneH CKeNTUUM3bM N0 Bpeme Ha Lenus oauT. Hue cbLuo Taka:

e unaeHTUhMLMpame v oUEHABAME PUCKOBETE OT CLLUECTBEHW HEMPABUITHN OTYMTAHUSA BLB
PMHAHCOBUS OTYET, HE3ABUCUMO Jarv AbIKalL C& Ha N3Mama WK rpellka, paspaboTeame 1
W3MbIHABAME OAWTOPCKY NMPOLUERYPY B OTFOBOP HA TE3W PUCKOBE U NONyYaBaMe OJUTOPCKM
JOKa3aTencTsa, KOMTo Ja ca OOCTaTLYHU W YMECTHH, 33 [a ocurypsT 5a3a 3a HaleTo MHEeHWe,
PuckeT fa He 6bae paskpuTO ChieCTBEHO HEMNPABUIHO OTYUTaHE, KOSTO € Pe3ynTart OT U3mama,
€ NO-BNUCOK, OTKOMKOTO PUCKA OT CHLUECTBEHO HEMNPABUMHO OTHATAHE, KOETO € pe3ynTar oT
[PELLKa, TbIl KaTo N3MamaTa MOXe Ja BKIOYEa TallHG cnopasymasaHe, danuuduumvpane,
npefHamepeHn NPONYCKY, U3ABNSHNA 33 BLBEXAAHE Ha oanTopa B 3abnyKaeHue, Kakto u
npeHebpersare win 3a0BMKaNAHe Ha BLTPEWHWA KOHTPOM.

e nonyyaBame pazbupaHe 3a BLTPELLHWA KOHTPOM, MMALL OTHOLIEHVE KbM OANTA, 38 Ja
paspaBoTumM OAUTOPCKN NPOLIEAYPY, KOWTO Aa Ca NOOXOAALUM NPU KOHKPETHWUTE 0BCTORATENCTRAE,
HO HE € Lien 3passBaHe Ha MHEHUEe OTHOCHO eeKTUBHOCTTA Ha BbTPELUHUS KOHTPON Ha

NoadoHaa.

s OleHsiBame yMeCTHOCTTa Ha M3nonssaHuTe CHETOBCOHW NONUTUKKM W pasymMHOCTTa Ha
CHYETOBOAHUTE I'IPM6HM3VITGJ'IHM OLEHKW W CBBP3aHNTE C TAX ONOBEeCTABaHWA, HAanpaeeHW oT
PBKOBOACTBOTO.

e JoCTHrame [0 3aKniyeHre OTHOCHO YMECTHOCTTa Ha U3NON3BaHe OT CTpaHa Ha PBKOBOACTROTO
Ha cyeToBOAHATa ©a3a Ha OCHOBATA Ha NPeANCNOXEHNETO 3a AeNCTBALLC NPEaNpUATHE W, Ha
faszaTa Ha NoNyJYeHuTe OANTOPCKU AOKa3aTeNncTea, OTHOCHO TOBA Lankn € Hanuue ChLecTBeHa
HECUIYPHOCT, OTHacALWa c& A0 CbOUTUA UK yCnoeusA, Kouto 61uxa Mornn Aa NopoasT 3HauYNTenHN
CBMHEHUS OTHOCHO cnocoBHoCTTa Ha MNoadoraa 4a npofbnxu Aa YHKUMOHMPA KaTO
AencTrallo npeAnpuaTue. AKo HUe AOCTUMHEM A0 3aKMYEHne, Ye e Hanuue CbLeCTBeHa
HECUIYPHOCT, OT HAC C& M3UCKBa A3 NpruBneYemM BHUMAaHWE B O4UTOPCKNUSA CU AOKNa4 KbM
CBBbP3aHUTE C Ta3W HECWIyPHOCT ONOBECTABAHWUA BLB (DMHAHCOBUA OTHET WNW B CAyYai Ye Tesn
ONOBECTABAHWA Ca HeadeKeaTHU, A4a moguduyupame MHeHNeTo cin. HauwmTte sakniueHns ce
OCHOBABAT Ha OWTOPCKUTE A0KA3aTEeNcTBa, NONYyYeHM 10 AaTaTa HA OQUTOPCKNR HWA JoKnag.
Bbaewm cubutna unm ycnosua ofadye morat Aa craHat npuuuHa IogdoHgeT f4a npeycTaHoBu
PYHKLUMOHNPAHETO €M KATO AENCTBALLO NpeanpusaThe.

s  OlUeHAiBamMe LfNOCTHOTO NPeAcTaBsiHe, CTPYKTYpa U CbAbpxaHve Ha hMHaHCOBUS OTYET,
BKITIOUUTENHO ONOBECTABAHUATAE, U Aann MHAHCOBUAT OTYET NPEACTaBsA OCHOBOMONaralyTe 3a
HEro CAENKU U CBOUTIA MO HAYWH, KOATO NOCTUra AOCTOREPHO NpedcTaeaHe.
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Peructpupan ogntop, OTroaope‘qt_sa oauTa
31 mapt 2023 . 3

re. Cothua, BvArapus

Hue xomyHUKNpame ¢ PbKOBOACTBOTO, HApPEeA C OCTaHanuTe BbhpocK, NNaHupasns obxear n BpemMe
Ha U3NBJHEHWE Ha OAUTA U ChLUECTBEeHUTE KOHCTATaLUWUW OT 0ANTE, BKRIOYNTENHO ChLLECTBEHN
HeAOCTaTbLUM BbB BBTPELUHUA KOHTPON, KOUTO MOSHTUMMULMPAME NO BPEME Ha W3BBPLUBAHNA OT Hac

Boprna Bumosa
YnpasuTten

~NpaiicyotepxaycKynbpe Caut* 00



NOAPOHN ,,OBB EKCIIEPTUN3 JUHAMHWYEH BAJJAHCHPAH OTTOBOPHO HHBECTHPAILL
TOIUIIEH JOKIIAJ 3A JEHHOCTTA
31 AEKEMBPH 2022 r.

I. IIPETJIEJ HA PA3BHUTHUETO U PE3VJTATHTE OT JIEMHOCTTA HA ®OHIA
YAADLP, KAKTO H HEI'OBOTO CHCTOSHHE. OIIMCAHUE HA OCHOBHHUTE
PHCKOBE, IITPEJ] KOHUTO E H3IIPABEH.

Horosopen doun yansp OBb ExcneprHir: u neroeute [ondonnore ca yupenenu (oprann3upasu) B
CBOTBETCTBHE CBC 3aKOHA 3a JEHHOCTTa HAa KOJCKTMBHHUTC HHBCCTHLMOHHM CXeMH M HA OpPYTH
npearpuatus 3a konexrtuero uasectupane ("3AKUCHIIKH") u akToBeTE MO MPHIArAHETO MY.

@onger yanep u [londonmosere, nmocouyenn B T.1 go 1.10 B Tabmumara mo-momy, ca yupeneHH
(opranmsupasu) B3 ocHoBa Ha pewrenue Ha Keii bu Cu Acet Mennmxmbut H.B. ("Keit bu Cu AM”™
“MIH , Yrpaenieamworo apyxkecteo™) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 3a npHeMaHe Ha
M3MEHEH U JOMBJIHCH MPOCHEKT H W3MEHEHH W JOITBITHEHU MpaBUia H OPyrH AoKyMeHTH #Ha DoHma
gagbp, pemenue oT 11.01.2021 r. 3a mpruemaHe Ha M3MCHCH W XONBIHEH MPOCIEKT H M3MEHEHH M
JOIBJIHEHH IIPABWIA K APYI'H JOKyMeHTH Ha Qonna yanasp, Kakto U Peenue Ne 87-J1d na Komrecusara
3a (uraacoB Hamzop (,,KOH®) ot 18.02.2021 1., ¢ koeTO ce u3maBa 0a00peHHe 3a OPraHU3HPAHETO H
ynpaejienueto Ha Ponna vansp u tezu [loadonnose.

Hoagonnoeete, nmocouenu B 1.11 mo 1.16 B Tabauiata mo-nomy, ca yupeneHU (OpraHHIUPaHH) BE3
OCHOBA HA PellleHHe Ha YIPaRIABALLOTO ApyxkecTBe oT 16.11.2021 r. u pewexue Ha YnpaBnsgeamoro
Apyaxecteo ot 08.02.2022 r., ¢ KOMTO ca OPHETH U M3MEHSHH M JIOTIRITHEHM Bepcun Ha IIpocniekr u
H3MeHeHH M AOIBJIHEHH IPABHIIA U APYIH JOKyMeHTH Ha DOHJa 4amep, kakTo H PeuieHue No 164-J1D
ot 08.03.2022 r. ga K®1I, ¢ xoero ce H3AaBa 0f00pCHUC HAa OPraHU3HPAHETO U YIIPARIEHHETO HA Te3n
Ioagonnore.

@onaer yaxsp U Ilondonnosere, nocoueHu B T.1 A0 1.10 B TaGnuuaTa Mo-10:1y, Ce CUUTAT 33 YUpeaeHH
B Penybnuka bearapus na 18.02.2021r., a Hondonaosete, mocoueHu B .11 10 1.16 B Tabauuara mo-
Aoy, ce cudrarT 3a yuperdeHu B PenyGnuka bBoarapus ma 08.03.2022r., koMTo ca gaTHTe Ha
perucTpanuaTa UM B perucrThpa Ha KOH.

@OoHABT 4Yanbp € MpEeANPHATHE 32 KOMEKTHBHO MHBCCTHPAHC B [PEXBLPIMMHA LEHHH KHHEIKA
(,.,JIKMIIIK"™), cp3ganeno B cporeerctere ¢ 3UKMCIIIKH u cecToamio ce or 16 HHBECTHIHOHHH
noapazaenenns — Ioadonmosete. [loadoHA0RETE ca 3axpaHBaLIK N0AGOHIOBE 110 CMUChIA HA Wi, 67
or 3JKHMCIIIKK u unsecrupar nai-manko 85% oT akTHBHTE CH B AWIOBE Ha ompenesieH Opo#
HHBECTHLIHOHHH nofapazfeneHus ("I'nasau nopdonmore”) Ha Xopabizew H.B. (Horizon N.V.),
HHBECTULHMOHHO [PYXKECTBO OT OTBOPEH THI, HAMICKHO YUPEISHO W CBINECTRYBAUID CBITIACHO
3axoHuTe Ha Kpancteo benrus, cbe cefamuine H aapec Ha yopaeicHue: Xasennaan 2, B-1080, rp.
Bptokcen, Kpacrso benrna u ynpaenasavo ot Keit bu Cu AM (,,Xopaiizsr™ unu ,,[maBen ¢oHn
qanep®). 3a [maenuTe momdoumose, mocouerd B T.1 mo T.10 B TaGnunara no-aoiry, MMa 1o ABa
saxpanpaiy [loadonma — eauaudar ¢ asnoee, geHoMunupaHd B eBpo (EUR), koiito uHBecTHpa B
ceoTReTHHA MucTturynmonanen @ bl knac akiu (Institutional F shares BG class), nenomunupanu B
eBpo, Ha choTBeTeH [ 1aBen noadoH; U APYTHUAT ¢ AANOBEe JEHOMHHHPAHH B Obnrapcku neea (BGN),
KoiTo HHBeCTHpa B chOTBETHHA MHcTHTyMoHaneH ® BI” knac akuuu (Institutional F shares BG class),
JeHOMUHUPAHH B JIeBa, Ha ChoTBeTeH | maBeH noadoHn. 3a I'naeHute noadoHgore, mocoyeHu B T.11
Ao T.16 B TabnHIIaTa O-I0TY, IMa caMo 110 eIuH kopecnonaupaiy [Tondonn, ¢ gsaioee, AeHOMHEHAPAHA
B Opirapckn nesa (BGN), kolito wHBecTHpa B ¢hoTBeTHHS MucTHTYUMOoHaned & BT wiac akium
(Institutional F shares BG class), neHOMHHHpaHH B €BPO, Ha ChOTBETHHA [ aBeH noadoHu.

B®E B3aMMOOTHOIIGHHMATa MEXIY HHBCCTHTOpHTE Beek# lloadonn ce pasrnexgia Karo OTHENHO
obocoberno uMyliecTBo. MuBectutopute B gaged [londoHm uMaTt mpara camMo MO OTHOIIEHHE Ha
axktuBHTe Ha [loadoHaa, B koHTO ca MHBECTHpanu, H BE3Bpawlaemoctra or Tax. Beexn THoadonn
QTroBaps 3a 3aABJDKEHHAATA CH CAMO CBC CBOMTE aKTHEM.

Moadonnoeere na MoHAa 4agep W CHOTBETHUTE lNapHM noxadoHAOBE, KOWTO Te 3aXpaHBaT, ca
m30poeHH B TaONHIATA NO-A0NTY:



MoadeOHno ,,0bb EKCIIEPTHIA3 JUHAMUWYEH BANTAHCHPAH OTTOBOPHO UHBECTHUPAIILT“

IFCHAIIEH JOKIA 3A I[EﬁHOCTTA (ITPOTEJDKEHHE)

31 JEKEMBPH 2022 1.

I. HPETJIEJ HA PABBUTHETO U PE3VJTATHTE OT AEMHOCTTA HA ®OHJIA YAILP,
KAKTO H HETOBOTO ChCTOSIHAE. OIHCAHUE HA OCHOBHUTE PUCKOBE, IIPE/I

KOHTO E W3IIPABEH (ITPOIBLJIKEHNE).
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Hme na Moadoma i | ——— Hme ua [naseH noxdona . 2
= - . Xopatorn Keid B Cu ExcneptHin Hedammmpen DBanaHoeHpan ( H:I
OBE ExcrmepTH, e B npan (EBFO
woneprilin Hedarmmsen Basane LS 2 KBC ExpertBEase Defensive Balanced) !
L ISIN BGI000004218 Hucrmrymonanea @ BT wiac axmm (Institutional F share BG class) 8 eBpnl
|ISIN BEG324083714 |
- - |Xopaisen Keid Bu Cu EwxcneprHin Jedapzunen Banmawcwpan (Horiso
QBL ExcreprHits MedanznpeH hanancupan (JIEBA) KBC ExpertEase Defensive Balanced)
2.
i ISIN BGS000003210 HucTurympoHane H @ BN wiac axrpo {(Institutional F share BG class) © nersa
_ISIMN BE6324084720
- = Xopaiaer Keti Bu Cu ExcrneprHils edamsueen Toneparrcr {Horizon|
OBb E; 150 T EI
xenoprHits Jlodarmusen Tonepauren (RRPO) KBC ExpertEase Defensive Talerant) :

3 |

ISIN BG2000005215 HucTurywonansH O BEIT knac axin (Instiutional F share BG class) 1 espo
| - | 1STN BES324087756 |
- = N HopaizeH Keit By Cn Excrneptiin dedarmmeern TonepanreH (Horizon
OLE ExeneprtHin Hedansupen TonespacceH (JIEBAY) KBC ExpertEase Defensive Tolerant)
*+ ISIN BGS000006213 Huncrurymonanest < BT snac arignd (Instiiutional F share BG class) B oiepa
— L " ISIN BE&324086741 |
" Hopainen Keli Bi CH Excirprrlin Junammuca Banancupan (Horizen KBC|
OEER 7. 1 £ =

Excnepriin Muamuaen Banancnpan (EBPO) Eperriiie Dythm Baihead

3.

ISIN BGS0000GE219 HucTHryimonaacH < BIN kriac axism (Instilutional F share BG class) B espo

[ | ISIN BES324090784 = —

¥ N . . ) . ; Kopainrn Keif B CH ExcneptHiB JimamMimieH Bananoupan (Horizon KBC
OBE ExcreprHis inamircn Baancrpan (JIEBA) ExpertEase Dynamic Balanced)

e ISIN BGS000007211 Hucrorywomnen O B wiac asmm (Institutional F share BG class) B geepa

| | ISIN BE6324088762

i - = XKopaizen Keli Bn Cn ExcneprHis immanmmsen Tonepanren (Horizon;
|OE'E ExcneptHin Imanirmmen Tanepanaren (ERPO) KBC ExpertEase Dynarmic Tolerant)

s
ISIN BG9DO0009217 HucturyiponaneH O BI” kiac axipm (Institutional F share BG class) B cspo

=, ISIN BEG324092806 —
Mopaizen Keili Bn Cn ExcroeprHiizs Oumanomen Tonepawren (Horizon
OEE Excnepriin Mimamuted Tanepauren (JIEBA) KBC ExperiSase D mic Tolerant)

S ISIN BGOOGO0t0215 Hucturyigosaien @ BI° wiac akimm (Institutional F share BG class) n mena

| ____ISIN BEG324091730
OEBE Excreprlliiz Cuanno Jmmaicaen Tonepaitres| Xopainen Keit Bn Cn Excrepriis Cummo Jdusaamidesn TonmepaHred
(EBPO) (Horizon KBC ExpertEase Highly Dynamic Taolerant)

9.
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[0APOH] ,,0BB EKCITEPTUI3 JUHAMWYEH BAJTAHCMPAH OTI'OBOPHO HHBECTHPAIL
TOAULIEH JOKJTATT 3A TEHHOCTTA (TIPOJIbJDKEHHE)

31 JEKEMBPH 2022 r.,

I.OPETJE HA PABBUTUETO U PE3YJITATUTE OT JEHHOCTTA HA ®OHJIA YAODP,
KAKTO H HETOBOTO CbCTOAHHUE. OIIMCAHHE HA OCHOBHUTE PUCKOBE, IIPE],
KOHWTO E U3IPABEH (HPOIBJIXKEHHE).

B cuna o1 01.01.2023 r. uMeHaTa Ha noadoH0BeTe OT T.11 10 1.16 Ca npoMeHeHH, 3aeHO ¢ MMEHATa
Ha TexHuTe ['naBHu noadonaa, KakTo cieapa:

HoBu umeHa

Crapumumena _i

OBbb ExcrieptHita JedhaHamneen

KoHcepsaTtuees OTroBOPHO
MHBECTHPHLL]. AS8HOMAUHWPAH B NEeBa

_ISIN BGSO00006221

OBB Excnepthita JedhaHaupeH

| XOpaMabH Kew Bu Cu ExcnepTtiins il

Banancupan Qrroeopie MHeecTupaw,
ASHOMWHUPEH B need

ISIN BGS000005223

OBB Ekcneptins OuHamuyuen

BanaHcupan OmrosopHo MHBeCTMpaLy,
AEHOMWHWPAH B NEBa

ISk BGIO00003228

OBB Excneptias Jedpadaneen
TonepadTeH OTroeopHe MBBecTMpaL,
ASHOMRHWPaH B NgBa

ISIN BGO000004226

OBB ExcneptWiia AuHamuieH
TonepaHTteH CmroeopHo MHBecTMpaLY,
ABHOMWHMpAH B Nesa

ISIN_BG5000002220

|
i
i
i
&
|
Lo’

|
OBB Excneptlids CunHo duuamuuen !
TonepaHteH OTroBopHO WHBECTUPaLY, |

i

HEHOMUHKPAH B ReBa ]

1SN BG9000001222 _

.

| XopaiatH Keid bu C;ﬁmepTMﬁa

Dedaniveer KoncepeaeeH
OtropepHo MHeectupaw (Horizon
KBC Expertease Defensive

_____ Censenative Responsible Investing)
WncwmyuyworareHd $ Bl knac akunm
(Institutional F shares BG class) s
eBpo

ISIN_BE6331692176

|
|
|

OBE Ekcneptiiia Ec Ep Ai
Hethananeen KoHcepeaTtupeH,
ASHOMUHHPAH B Neea

ISIN BGS000006221

XopaisbH Ke Bu Cu ExcneptMias Ec |
Ep Al JedaHauseH KeHoepBaTMBeH i
(Horizon KBC Expertease $RI1Defensive;
Consenative} I

WHeTMTYUHOHaReH & BT KNac akyuu
{instilutional F shares BG class) p eBpo

E
3

ISIN BEG331692176

Nedananeed BanaHcnpan OTroBOpHO |

WHeecmpaw (Horizon KBC
ExpertEase Defensive Balanced
Responsible investing)
WHctutyyroHaneH ¢ BIC knac akuumn
(Institutional F shares BG class) B
eBpo

ISIN BES331693182

t OBb Excneptiia Ec Ep A

Hechanaveen BanaHcupaH,
ASHOMUHUPaH B NeBa

| 18IN BGI0ODO05223

Xopa#isbH Ken Bn Cw Excnepriiina Ec
Ep Al lechadausen Banancupasd
(Horizon KBC ExperiEase SRI
Defensive Balanced}

WHetutyyuonanen © Bl knac akyun
(Institetional F shares BG class) e espo

| ISIN BE6331693182

"Xopanani Ken bu Cu Ekciepthia

OuHamuyen Banancupan OmoBopHO
WHsectupaly {Horizon KBC
ExpertEase Cynamic Balanced
Respansible Investing)
VIHCTUTYLHORaNeH © BT knac axyun
{Insfituional F shares BG class} s
eBpo

| 1SIN BE6331694198

[o]313 Exéneprﬂﬁs Ec Ep Ait
IOvHamuyeH Banancrpan,
AEHOMKHWPAH B NeBa

ISIN BG9000003228

Xopaiiawh Keid Bu Cu Ekcneptiliia Ec
| Ep A fluHamuyeH banaHcupaH
{Horizon KBC ExpertEase SRi Dynamic l
Balanced}

| Wactwmumonanen © BN knac akyun I
(Instituional F shares BG class} B eBpo

ISIN BE&3316941 98

| Xopa#snH 'Keid Bu Cu Excneptiiia

fNecanauser TonepaHTed OITOBOPHO |
nHeectpaw (Horizon KBC
ExperiEase Defensive Tolerant
Responsible Investing)
Wueturyyuonaned @ Bl knac akymn
(Institutional F shares BG class) s
eBpo

ISIN !3E6331695203
"Xopaianh Kew b1 Cu Excnepthis
Avramuven Tonepadted OTOBOPHO
Wueectupawy {Horizon KBC
ExpentEase Dynamic Tolerant
Responsible Investing}
WHcTutyuuoranen & bl knac akuum
{Institutional F shares BG class) 8
eBpo

ISIN BEE33189821%

F
l
¢

QBB Excneptiita Ec Ep Al
Llecbauauaeu TonmepaHTeH,
ASHOMUHHPEH & Nesa

! ISIN BG9000004226 _

XopaatH Ke# B Cu EkcnepTiida Ec
Ep Ai fedpaHauneen TonepaHTeH
(Horizen KBC ExperiEase SRI
Defensive Tolerant)

WHcTuTyUMoHanew < Bl knac akyun
{institutional F shares BG ¢class) s eapo

ISIN_BE6331605203

! OBE ExcnepHiia Ec Ep Aif

AnHamuuen TonepaHTex,

| ABHOMUWHUPAH B ReBa

ISIN_BGS000002220

XopaiitH Kei Bu Cwn Ekcneptias Ec
Ep Al AuHamuued TonepaHTeH (Herizon
KBC ExperiEase SRIDynamic Tolerant) |

WHctumyymonaned @ B knac akyuy
{Institutional F shares BG class)seppo |

ISIN BEG331686219 |

| XopaRauh Ket Bu Cu Eklc,lzlnepTVlﬁS
CunHe DnHamu4eH TorepaHTeH
OtrosopHo Mueectepaw (Horizen
KBC ExpertEase Highly Dynamic
Tolerant Responsible Investing)

WHcTutyuMoHaneH ¢ Bl knac akuun
{Institufional F shares BG class) e
eEpPO

ISIN BEG331 698231

| ISIN BG9000001222

QBB ExcneptMiis Ec Ep Al
CunHo JuHaMuueH
TonepaHTten, AEHOMWHWPAH B
nesa

XopaiiztH Keit Bu Cn EkcnepTtias Ec
Ep Al CunHo duHamMuueH TonepaHTed
{Horizon KBC ExpertEase SRI Highly
Dynamic Tolerand}

WHeuTyymonaned & Bl xnac akyum
{Insfitutional F shares BG class) B espo

i5IN BE6331698231

AxruBuTe Ha BeeKH OT IlondoHmoBeTe ce YBENM4YaBaT WM HAMAIABAT B 3aBHCUMOCT OT [POMSHATA B
HeTHATa CTOHHOCT HA AKTHBHTE MM, BITIOYHTERHO B Pe3y/ITAT HA eMHTHpAHE H 0DPATHO M3KYITyBaHS HA
Janoee BBE BeekH oT IlogdoHaoBeTe B oT KogeOaHudATa B HETHATA CTOHHOCT Ha AKTHBHTE HA
nusecturunte Ha [oadonnosere B choTBeTCTRAIIMTE MM [ 1aeHH noadoHIORE.

YIpaB/MBaloTo APYKECTBO OTAENS aKTHBUTC CH OT AKTHBHTE HA BCekH OT [1oA(OHA0BETE H CHCTABA
OTAEHH (PMHAHCOBH OTYETH 33 BeekH efinH oT [Noadonaosere Ha DoHa uaawp. Jlemosurapsat Ha
@oHAa yaaep MOAIBPAKA OTHETHOCT U CMETKH 3a TTAPHIHATE CPEACTBA H JIPYTUTE AKTHBU Ha BCEKH OT
IondoHaoseTe, KOUTO Ca OTAEIHH OT TE3U 3a COOCTBEHHTE aKTHBH Ha JlemosnuTaps.



roA®OHA ,.OBb EKCIIEPTUIA3 JUHAMHYEH BEANTAHCHPAH OTT'OBOPHO HHBECTHUPAIIT®
IMOJUIIEH JOKJTA 3A IlEﬁHOCTTA (ITPOABIKEHHE)
31 AEKEMBPH 2022 r.
L IIPECJIE] HA PA3BHTHETO Y PE3YJITATHUTE OT AETHOCTTA HA ®OHJIA YAILP,

KAKTO H HET'OBOTO CbCTOSHHE. OIIMCAHHUE HA OCHOBHHUTE PUCKOBE, TIPE]]
KOHUTO E U3IIPABEH {(ITPOABJIKEHHE),

IMoadonnosere Ha ®onma waxsp ce ynpasiaiasa oT Keit Bu Cu AM, ApyxkecTBo, yUpeeHO CBINIACHO
3axoHuTe Ha KpancTeo benrnsd, che cefanuiie 1 afpec Ha yupasiende: 1080, Xapennaan 2, B-1080,
rp. bprokcen, Kpancreo benrus, peructpupaHo B PerucTbpa Ha rOpuIHYeCKHTe JIHIIA BPROKCEN ¢
uneHTHukanoHeH HoMmep 0469.444 267, upes Keit bu Cn Acer Meunmxmear H.B. — Kion
(,.KroHa*), x10H Ha YyKAeCTpaHHO IOPHIOHYECKO JIHIIE, CH3/1a/IeH ¢hIIACHO 3aKOHUTE Ha Briarapus, cbe
cefanMile U axgpec Ha ynpasienue: rp. Codus 1463, paiion ,.Tpuaguua“, 6yin. ,Buroma® Ne 895,
MHneHHyM UEHTBp, eT. 6, BOHcaH B THProBeKHA PErMCTHP U PErHCTHD HA IOPHAMYECKHTE JIHLA ©
HCCTOMAHCKA LS KbM ArcHOMATA 110 BrikcBanuaTa ¢ EMK 20542254,

3amHcaHHgT KamuTal KeM 31.12.2022 r. gocturaa no:

Banucan
KAIHTA JdarTa Ha
Tondonax B XHIL OyGJIHYHOTO
JB. npefarate
OBB EkcneprHiis leansueen banancupan EBPO 66.767 05/03/2021
|OBB ExkcneptHiis Jedansusen Banancupan JIEBA 32,969 05/03/2021
|OBE ExcrieprHiis [leidhansusen Tonepanren EBPO 30,938 05/03@2_1
Obb ExcneprHiis lledhanineen Tonepanten JIEBA 19051 05/03/2021
OBbb ExcneprHiis [lunamuuen banancnpas EBPO | 29867 05/03/2021
OBB Excreprliiz /lunamuuen Banawcupan JIEBA 23,593 05/03/2021
OBB ExcrieptHiiz [lmaamugen Tonepadren EBPO - — 36201 |  05/03/2021
Obb ExcneptUiis [vuamuden Tonepauren JIEBA N 26,085 05/03/2021
OLB ExcoeprHiiz Cunro [lunamudes Tonepanted EBPO 7.631 05/03/2021
OBb EkcneprHiiz Cunso uramuied Tonepauren JIEBA 5717 05/03/2021
OBBb ExcrieptHits letbansueen Bamrancupan Orrosopro HesecTHpaln 2,458 04/04/2022
OLGE EkcoeprHiiz [ledansusen KoncepeaTusen OtropopHo MHBECTHRATIT 2,801 04/04/2022
OBE ExcneptHiis [ledanzusen Tonepanten OtrosopHo HEBecTHpaL 1,669 04/04/2022
OBB ExcneprWiis [unamuen Banancupam Otropopro Husectrpaig 4,570 04/04/2022
OBB ExcneprHits [lumamuen Tonepanten Otrosopuo HHBecTHpal ) 2,796 04/04/2(22
OBB ExcneptHiis Cunao [luuamerien Tonepanten Ortropopro MusecTHpany 1,629 04/04/2022

3a nepuoga 2022 r. 6s1xa eMUTHpaHA W 00paTHO M3KYMEHU CICAHHMTE OSJI0BE ¢ HOMHHAJIHA CTOMHOCT
10 ne. u 10 eBpo, KakTo crenea:

Iloadgonn

Bpoii na1oBe B
HAYATOTO Ha
OTHUETIAS e Puox

Bpoii
eMEUTEPAI R
DAACBE
IIPCB OTHYCTHHH
ne e om

Bpoi obdparac
HAIKYTEHH
hRIGBe npel
OTHETHHHA
g e O

JAANORC B
00 i LLE e

OFBB ExcreprHin [ledamwmen banaucupan EBPO

3 467 359. 7065

436 617.3074

450 249.2139

3 413 727.8000

OEBBb ExcreprHits Jedammsen Bamancupan JIEBA

3 304 873. 1088

714 314.3605 |

OBE ExcrneprHiz Odedamumen Toneparren EBPO

1 537 669.3196

OBE ExcreprHin Jedarmien Toneparren JIEBA

1 768 375.2913

JOBB ExcocpmHin Jlrmmmusen Bamaschpna EBPC i

1 338 D09.9889

262 067.4206 |

548 930.8616

722 2634482 |

217 884.6934

412 1640695

3 296 924.0211
1581 852.0468

1 905 142.0834

350 772.3326

161 716.2571

OBB ExcreprHin JmmMiriea Banancupau JIEBA

1623 892.7328

-

227 969.5465 |

492 519.6193 |

JOBE ExcreimrMin [namuaen Toaepsarca EBRPO

OBB ExkcneptHin Cunmo ,I[m—z_iMmeH Tonepairesy

1 840 569, 7087

182 931.5551

172 554.976%

1 527 066.0844 |

2 359 342.6600

1 850 946.2869

OBB Excrepriic Meamuaen Tonepanren JIEBA

2 516 676.7709

337 163.4549

245 366.8709

2 608 473.3549

F | ERBPO 397 273.4427 48 346.5158 55 458.9021 390 161.0564
OBE Erxcneptkin Cuamo Mmmmsinuen Tonepasres |
10| TEB A 506 564 1892 112 113.7146 47 981.3926 571 6965112
OBB ExkcneprHiiz e daisrmen Eanum:upai
11 |Crrosome Mmoot ipam = 255 977.7554 | 10 183.7241 | 245 794.0313
OBE  ExcreprHins [lcdammsen KoncepeaTused i
12.|Crroeopexr MuBcoTiipmin — i 344 530.8876 64 441.2711 280 89,5165
OEE ErxcreprHin Hedammeens Tonepasren
13.|Orrosopmo MHBeC T - 1 7 171 910 3067 4 997, 1168 166 913.1899
OBB Excnepriin HuEmnr e B ana e upa
14.| Orronogee Memes impmim = i 461 033.1356 3 997.3216 457 035.8140
[ OB Excnepriiti Iroemanrerie ToncpaHTei
15 |Orropopuo Muesectepais. i 280 665.0993 1 100.000C 279 565.0993
OBE Erxcrncpriin Cunpo Himmwmiuaen Toseparnrerd
16.| Ovrosopeio HMasccT gy i 163 936.8997 1 000.0000 162 936 8997




TIOJPOH]T , OB EKCITEPTHIT3 JJMHAMHUYEH BAJIAHCHPAH OTTOBOPHO UHBECTHPAIIT
TOMIIEH JOKJIAL 3A JEMHOCTTA (ITPO/Ib/DKEHHE)
31 JEKEMBPH 2022 1.

L IIPECJIET HA PA3BUTHETO U PE3YJITATHTE OT JEAHOCTTA HA ®OH/IA YA TP,
KAKTO 1 HET'OBOTO ChCTOSIHHE. OMUCAHUE HA OCHOBHHTE PHCKOBE, IIPEJ(
KOHTO E U3NPABEH (ITPOXLJIKEHHE).

B rabinuara ca npecTaBeHH JaHHH 3a GuHaHcoBUA pe3ynrtat Ha [Toadornosere 3a 2022 r., Kakto H
HETHATa CTOHHOCT H4 AKTHMBHTE KBM Kpad Ha nepuoga 31.12.2022 r., cpe/iHO TOQAMIMHATA HCTHA
CTOMHOCT Ha aKTHBUTE H HETHATA CTOHHOCT Ha ¢MH A4n kbM 31.12.2022 r. Jlannure ca npeacTaBeHU

B XHJL. JICBa.
Cpeano Herna cTofiHoCT Ha
Ounancos Herna croiiaoer|  rogsuina AKTHBUTE HAa eMUH A9
Nondona O HA AKTNBHTE B HeTHA KbMm 30.12.2022 .
B, 38 2022 1. XA JIB, KbM CTOIHOCT B (nocieaHo NnOTBLPALHA
31.12.2022 1. XHJL JIB. 34 cToiinoct oT BankaTta
2022 1. denmoznTap)
OBB ExcneprHiiz Jedanznpen
1.|Banancupan EBPO 19,009} 61467 66,525 9.2062 egpo
OBb ExcrieptHiia HedanznBeH
2.|GanancupaH JIEBA (4521} 30,209 33312 9.1628 neea
OBB ExcneptHiiz Jledanzneen i
3.|Tonepauren EBPO (4,858 27,829 30,033 8.9948 enpo
Obb ExcneprHiiz HNedanzusen
4.|Tonepanten JIEBA | (3,038) 17,087 18.750 8.9739 nesa
OBb ExcneptHits Nunamuden Banancupan
5.|EBPO - (4,915} 27,255 28.026 9.1256 eppo
OBB ExcueptHitz Ouramudex bamancupan
6.|JIEBA - (3,341} 21619 19.851 9.1630 nesa
OBb ExcneptHiiz Juuamugen TonepaHTeH |
7.|[EBPO -} (6,680} 32.783 35981 9.0558 eepo
OBE ExcnieprHiiz Quuamuuen TonepaHTeH
__ B8.|JIEBA (4,746] 23.71% 25405 9.0932 nena
[ OBE  EkcneprHitz Cwino  JIuHAMHuYEH
{ 9.|Tonepaured EBPO (1,621} 6,945 7.736 9.1019 espo
OBE  ExcneprMits Crneo  InHaMudeH
10.| Tonepantes JJEBA (1,127) 5.193 5.577 9.0834 nepa
OBB ExcnieprHiis Hedanzupen
i 11.|banancupan Otrosopro Mreectapain 195] 2.365 2319 9.6227 nesa
OBB ExcreprHiiz Hedansusen
12.|Koncepsarusen Orrosopuo Hiapectupam 91 2713 3.209 9.6873 nepa
OB ExcreprHiis Nedansusen
| 13. | Tonepanten OtrogepHo HMueectHpann 176] 1.593 1549 9.5424 neea |
OBE ExcnieptHins JArHaMHueH
| 14, |banancupam Otroeopro MaeecTapam 12301 4343 4477 9.5027 nesa
QBB EkcnieprHiiz Junamuuen TonepanTen
15.|0rroeopno HupecTipamw = 1142 2,652 2692 9.4879 nepa
OBE  ExkcrieptHitn Cuneo  JlAHaMH4eH
16.|Tonepanted OtropopHo MHEecTHpam (93] 1.537 1,603 9.4329 nesva

Pazxoaute 3a cMmeTka Ha Iloadonaopere, BRIOYMTENHO pazxoautre Ha InaeHuTe moadoHmoBE, ca
[OAABPAKAHM npes nganata 2022 r. noJ orpaHM4YeHNHETO OT MAKCUMYM 5% OT CPeHHOIOAUIIHATA HETHA
CTOMHOCT Ha aKTUBHUTE MY.

ITo-mony ca npencraseny 000OIMICHH JAHHH 33 CTPYKTYpAaTa H ChOBPIKAHHETO Ha mopTheitinTe Ha
Iloadounosere kem 31.12.2022 r.



MOAPOH] ,,06B EKCIIEPTHI3 TMHAMHWYEH BAJTAHCUPAH OTT OBOPHO HHBECTHUPAIIL™
FOAWNIEH JOKJIAT 3A NEMHOCTTA ([TPOIBIKEHUE)
31 JEKEMBPH 2022 1.,

L. OPETJIE]] HA PA3BUTHETO U PE3YJITATHUTE OT JEHHOCTTA HA ®OH/JIA YAJbP,
KAKTO M HEI'OBOTO ChCTOSIHUE. OITMICAHUE HA OCHOBHUTE PHCKOBE, IIPE]T
KOHUTO E U3NPABEH (LIPObJIKEHUE).

AteLr & IHapuunu | O6mo croiinocT
Moadong Tsprna cpeacTBA B | HA opTdeiina B
l'lOIlCIJOHII B XHJL JI€EBA XHJI, JIB,
XHJL, JICBa
1.|OBb ExcrepiHins Nedansusen Banancupan EBPO 60 481 986 61 467
2.10Bb ExcneprHiis Jediansusen banancupan JIEBA 29 926 284 30 210
3.]OBb Excrepriiiz ledamsuecu Tonepauren EBPO 27 460 369 27 829
4.|Obb ExcreprHin Jledamusen Tonepadren JIEBA 16 852 245 17 097
5.]JOBb ExcreprHit: [inmamemen Bamancupan EBPO 26 800 456 27 256
6.10Bb ExcrnemHin Jlumamiricn Banancupan JIEBA 21379 240 21 619
7.JOBE ExcreprHin Junamuien Tonepanren EBPO 32313 471 32784
8.1OBb EkcreprHin Hunamuaen Tonepanred JIEBA 23334 386 23 720
OBB ExcreprHiizn Cummo [Jumamiaen Tonepanret
S.|EBPO 6 820 126 6 946
Obb EkcrneprHitz Cumao Jmmamwiex TonepaHres
10.|JIEBA 5102 91 5193
OBB ExcrneprHin Hedamupen banancHpans
11.JOTrosopHo Hueecupain 2325 35 2 360
OBE EkcneprHiz Jedamueern Kowucepsarusenl
12.|Otrosopro HusecTipain 2673 33 2708
OEBB EkcneprHin JedanzuBen TonepaHren
13.]Orroeopuo MuBecTHpAm 1579 9 1588
Obb EkcneprHits Jumammaen  Banmancupai
14.]OTrosopro MuBecTHpa 4 298 40 4 338
Obb ExcreprHiis Junamuaer TonepaHreH OTrOBOPHO,
15.|HusecTHpaur 2 624 23 2 647
OBE ExcoeprHits Cumio Jmmmimen Tosepanred
16.]Otrosopno MueecTHpa 1526 6 1532

BeouMkHd BUZIOBE aKTHBH B NMopTeiinure ¢¢ MOANBPKAT B I'PAHULMTE, YCTAHOBEHH

Ponpa yaasp B B ChOTBETCTBHE ¢ AeHcTBaNaTa HOPMAaTHBHA ypeaoa.

B IIpocnekta Ha

B tabmmuara rmo-nomny € npeacTaBeHa BANYTHATa CTPYKTYpa Ha akTheute Ha flogdongosete:

AKTHBM B nesa | AKTMBM BB eBpO
MoaokA (B xun. nB.) {B xun. nB.)
1.|OBE ExeneprHits Oedansueen banancupas EBPO 4 61,467
2.|OBB ExcneprHitz Hedanznpen banancupan JIEBA 30,214 | -
3.|0OBb ExcneprHiis Jetpansusen Tonepanten EBPO 4 27,829
[ 4.|0bb ExcnieprUiis Jlethansusen Tonepanten JIEBA 17,101 | -
5.|0OBB ExcneprHiiz Junamuyen bamancupas EBPO 4 27,256
6.|Obb ExcrieprHiis [Miwamuyen banancupan JIEBA 21,623 | -
7.|0OBB ExcneprHiis Junamuuen Toneparrenr EBPO 4 32,784
8.|OBE ExcneprHiis Junammuer Tonepanten JIEBA 23,724 | -
I 9.|0Bb ExcrieprHiis Cunno Juuampgen Tonepantern EBPO 4 6,946
10.|OBB Excneprtiis Cwino Tunamuuen Tonepanten JIEBA 5197 | -
11.|OBB ExcreptHiis ledanzured Banancupan O1roropHo HHBeCT;F"aH.[ - 44 2,326
12.|OBb ExcneprHiis Heijiarzusen Konceppaturen Otropopio MuBecTHpar 44 2,674
13.|OBEG ExcogprHits Oedansmeen Tonepanren OrroopHo Husectnpam 19 1,579
14.|0OBE ExcreprHits Junamrmen banancupant OtrosopHo HueecTrpany 49 4,299
15.|OB5 ExcneprHits Quaamuger Tonepanten Otrosopro HMusectupam 32 2,625
16.|OBB ExcneprHits Crmno Jdunamuaen Tonepanten Ortrosopno MaBecTHpAIL 14 1,528
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L. MIPETJIE]T HA PAZBATHETO M PE3YJITATHTE OT JAEMHOCTTA HA ®OHIA YAJBP,
KAKTO H HETOBOTO ChCTOSIHUE. OITHCAHUE HA OCHOBHWTE PHCKOBE, ITPE)]
KOWTO E M3IPABEH (IIPOJALTKEHUE).

PaznpeneneHve Ha akTHBHTE MO OTpacou keM 31.12.2022 1.

[ - Crofinotr B Aaa ot
| eadona Cekrop [nasew mopdona S, Sxraes
| Konexrep mizee THiporH |Horizon KBC ExpertEase Defensive Balanced Institutional F
BB i
L. OEE Excrepriih flogeimen Banseupan FEFO CXEMH share BG clss in EUR 50 481 98.39%
Konexrrem: upecTiimoram | Horizon KBC ExpertEase Defensive Balanced Institutional F
LB it B JIEBA
2 HEE Exmeprifis Hofuarunwen By CXEMH share BG class in BGN 29 926 99.05%
Konewrusr usectrinporm |Horizon KBC ExperiEase Defensive Tolerant Institutional F
it T EBP
3 JOBB BncrmptCife [ledicipen Tascpaserc EAPO cxemn |share BG class in EU 27 460 98.66%
Konewrusrm unpee THHORHH |Horizon KBC ExperiEase Defensive Tolerant Institutional F
OBE E Hit Ti .
4] E=Epls Aegaovgen TEpaimerIER A CHEMH share BG clags in BGN 16 852} 08.54%
. Komexcrusrar wesectimont |Horizon KBC ExpertEase Dynamic Balanced Instiutional F
OBE Ei Hits Mymar B EBPO
s i SIS ASCh e Epe Jexenu share BG olss in EUR %800 9831%
KonexTHeHH HHBe ¢ THUHOHHY | Horizon KBC ExpertEase Dynamic Balanced Institutionzl F l
BB i JyHal
6. HU/EE Excriprilfs enbaEiea/EEA CXEMH share BG class in BGN 21379 98.87%
. KonexTunim mmec renpioms |Horizon KBC ExpertEase Dynamic Tolerant Institutional F
BB Husal T EBPO
1. I5b Excrprilic M SonepanTe CXEMH share BG class in EUR 32313 98.55%)
Konerrusin mrsecrvponss | Horizon KBC ExpertEase Dynamic Tolerant Institutional F
i [luHam T JIEBA
3 OE Excreprili IHGH Jompanren CXEMK share BG class m BGN 2334 98.36%
Kenexripin enmecteponss | Horizon KBC ExpertEase Highly Dynamie Tokscant Instituiiona!
OBE E Hin C izl Ti EBP 4
9, enepTin Lha Mmelinepam'eﬂ © CXEMM F share BG class in EUR 6820| 98.13%)
" Kenexrusm smpectigors [Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional
Huna T JIEBA
1 | 0P Brenepthtio Cinen Mussunoser Tonepasees: JEBA |- ~|F share BG class in BGN s osimg
OBE ExcreptHin [legarssmen Bamarcupan Otrosepics Konexrsmy msectnions | Horizon KBC ExpertEase Defensive Balanced Responsible
11 [Humzerioan cXeni Investing Insttutional F shares BG class in EUR | 2325 98.10%
OB ExcneprHin  Hedamssusen Kunccpsamsclql{unemmlm rpecTHimonM | Horizon KBC Expertease Defensive Conservative Responsible
12.|Orronpac Hepectgmin CXEMH Investing [nstitutional F shares BG class in EUR 2673 98.34%
OBL ExcreprHin [edarnmmen Tomeparren Ortronoprm)Konextvemm vimectruora |Herlzon KBC ExpertBase Defensive Tolerant Responsible
13, |MirBecTogmill CXEMH Investing Institutional F shares BG class in EUR 1579 98.82%|
OBE Excriepriits Juamieen Banascwpam Orrosopro|Korexrvsie: wimectipomm |Horizon KBC ExpertEase Dynamic Balanced Responsible
14. |Hinsectsgmiu CXEMH _{Tnvestiny Institutional F shares BG class in EUR 4 298] 98.85%
OFE Exeneprilin Jwmwnmss Tonepanred Otropopeof Konekrimms Hisec tioporim | Horzon KBC ExperiEase Dynamic Tolerant Responsible
15, |MpgcTsmum CABMH Investing Institutional F shares BG class in EUR 2624 98.75%
| OFE  ExereptHis  Cwmio Oweamudex  Tonepanres| Komektiery unsectiporm | Horizon KBC ExperiEase Highly Dynamic Tolerant
16.|Otronopio Hisectupam CXEMH Respeusible Invessiy| Institutional F shares BG class m EUR 1524 93.97%

1. JINKBHAROCT

IIpm ocrmecTraraHe Ha ActiHocTTa Ha [loadonnosere, ,Keit bu Cu Acer Menunmmbeur HB Kmon™
KYT crpukTHO cmasea M3MCKBaHMATa Ha 3akoHa H [lparmmata Ha Iloadonposere OTHOCHO
TUKBHAHOCTTA UM M WHBECTHPA CPEACTBATA HA HHBecTUTOpHTe Had 85% ot aktueute B [nasmuTe

noatdoHIoBE.

ITpe3 2022 r. He ca OTYSTCHHM HEAOCTHI' Ha JIMKBUIHH CPEACTBA WM 3aTPYAHEHHs TIPH MIOKPHBaHe HA
3apbinkeHuaTa Ha [logdonmoere.

2. PesyaraTn oT meiinocTra:

Iipes 2022 r. llondonnosere peaJM3UpaT IPHXOTH OT CIETHHTE KOMIOHCHTU:

* MOCIeABalla OLIEHKA HA AKTHBY (ITIONIOKHUTENIHATA paziMKa OT MPOMEHH B ONcHKATa Ha GHHAHCOBUTE
HHCTPYMEHTH);

* [OOMIMKUTENHA pa3iuKa OT OMNepauMd ¢ (GUHAHCOBH aKTHRHM (TIONOAHUTCIHATA PAIMKA MEMNITY
npeolicHeHaTa CTOWHOCT W TTPOAAXKHATA UEHA HA QUHAHCOBHA HHCTPYMEHT);

¢ MPHXOAH OT BAIYTHH ONEpaLyu.

[pes 2022 r. Mondounosere peanu3upar pa3xogH OT CIEAHUTE KOMIIOHEHTH:
DUHAHCOBUTE PazXody ca:

* pasxond OT MOcHeIsania OLEHKA Ha (MHAHCOBH akTWBH (OTPHUIATENHA pa3iMKa OT IIPOMEHH B
CLICHKATA HAa (DUHAHCOBHTE HHCTPYMEHTH);
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L IIPELJIE/I HA PASBUTHETO U PE3YJITATHTE OT AEHMHOCTTA HA ®OHIA YATLP,
KAKTO W HETOBOTO CBCTOSHUE. OIIMCAHUE HA OCHOBHHATE PUCKOBE, IIPEJ
KOHNTO E UBIIPABEH (INPOXBJIZKEHHE).

2. Pesyararn or geiiHocTTa: (HPOAL/GKEHE)

® DasxomM OT onepaluH ¢ (PUHAHCOBH aKTHBH (OTpPHIATENHATA pas/idKa MEKIY MpeolieHeHaTa
CTOHMHOCT H TIPOAAKHATA [ICHA HA QUHAHCOBUS MHCTPYMEHT);

¢ Ppa3XxOAH OT BATYTHH OIEePaLIHH;
KOMHCHOHHH HA HHBECTHIIMOHEH NOCPEAHHK 10 JOTOBOD 32 HHBECTHIIMOHHM HAPEIKIAHHS;

* 5aHKOBM TaKCH 32 MAPHIHH TIPCBOIH.

Hedmuuancosute pazxoau ca:

® BBHITHM YCTYTH, BIIIOYBAINH BB3HarpaKICHHA Ha Oankara menozurap, Komucus 3a (HHAHCOB
nagzop (KOH), Lentpanen nemozurap (LJT), BB3HAarpaskacHHE HA OUTOP, PA3XOAM 3a YUPEIABAHE
¥ pa3sXo/ii 3a aIMMHHCTPHPAHE HA [SUIOBE.

Iondonnoeere HAMAT Pa3xoM 3a 3aIUIATH, COLHMAITHO U IEHCHOHHO OCUI'YPABAHE.
Ipes 2022 r. re ca M3BBPIIBAHY H3BBHPEIHH Paszxo/in 3a cMertka Ha [Toadounosere.

H3BeCTHHTE PUCKOBE, KOWTO HMa BEPOSATHOCT Ja OKMKAT HeOJMArOMPHATHO BIAHAHHC BBPXY [PHXOIUTE
Ha Ilondonnoeete, ca nompobHO omucany B [Ipociiekra 3a myGIIHYHO peiarane Ha aanose Ha QoHna
Ha,bp.

Ha 24 despyapu 2022 r. sanouna BoeHen KoH(HKT Mexnay Pycus u VipaiiHa, mocnensad or
OIpEIE/eHd OTPAHMYEHHA U CaHKLMHU, HaNOXKeHH Ha Pycua oT EBpoiieiicKuA CBIO3, BIIKOUHTETHO
uskimousane oT cuctemMata CYH®T u 3ampassBaHe Ha akTHBHM Ha ueHTpanHata GaHka Ha Pycug.

Ioadonnosere Ha PoxAa Yaxbp, KakTo U ' TapHUTe MOA(GOHAOBE HE HHBECTHPAT B €MHTEHTH M3aIcHH
OT JIBETE CTPaHW M HE M3BBPLIBAT / MOMYYABAT [LTALAHKAT OT Te3H CTPAHH, KOETO 61 MOIJIO Jia C& OLEHH
KAaTO O4YakBaH Npsk edext or KoH(mukTa. Hempekusar edekr, xoiito ce nmabmonasa, € B cnaj Ha
douioBUTe OOpCH B CBETOBEH Mamad ¥ OT TaM Ha noprdeiina or QUHAHCOBM HHCTPYMEHTH Ha
I'masuute IloadoHnose U OT TaM B HETHATA CTOWHOCT Ha exuu a1 ua Ioadonaosere. [pyr Henpsk
eheKT e 3acHIBRaHe Ha HHQIALMOHHHAT HATHCK B MKOHOMHYECKaTa cpeda, B kosTo [londoHmosere
ONepHpar, KakTo H BbPXy HKOHOMHYECKHSR PECT, ICHUTE HA TOPUBATA H OT TaM e(eKTHT € YBEIH4YeH
06eM 00PaTHU H3KYITYBaHUs OT HHBECTHTOPHUTE, KOSTO 33 MOMEHTA He BiHse BEPXY JIHKBHIHOCTTA HA
Ioadonnosere. braemoto BrusHHe Ha W3OPOCHUTE 0-rope (PAKTOPH € TPYAHO Ja OBLJAT OLIEHEHO B
TICPECTICKTHRA MPEIBHL HECHTYPHOCTTA OTHOCHO PA3BUTHETO HA KOH(BIHKTA W OYAKBAHWUTE ¢ekTH OT
HETO.

PBKOBOACTEOTO IPOIB/LKABA A CIEAM BHUMATEIHO Pa3BHTHETO HA KOH(IHKTA U BIHAHHETO MY BbPXY
HMKOHOMHYECKHTE TTOKa3aTelH.

II. BAKHW CbBHTHS, HACTBIIHIN CHEN JATATA, KBM KOSTO E CHhCTABEH
TOJAIHHA PUTHAHCOB OTYET

DoBaBLT 4aaep ¥ HeroeuTe IondoHIOBE ONpENETAT cleaHNTE CHOMTHS, HACTHINLIH CJIe] JATaTa Ha
TOAMIITHNSA (PHHAHCOB OTYET, KATO HEKOPUTHPALIH.

KaTo 4act oT uHrerpaumsta 8 pamxute Ha KBC I'pyn B Brarapus, va 29.11.2022r. yrupasurennure
OpraHW Ha [BETe JAPY:KECTBA B3€Xa pelIeHHWe 3a MNpeolpasyBane Ha doHaoeere Ha Y] ,KBC
Vopasnenue Ha Uusectuimn™ EAJ] upes enupane Bbe oumoeere Ha Keit b Cu Acer MeHHIDKMBHT
H.B. Ha 29.03.2023 r., kakTO cIeaga:

- Koncepsartusen dona Bearapua® (Bmupam ce donn) ce emmpa B ,,Obb Ilnarunym Bwirapus®
(npuemary noa-poua) - (. Koucepearusen donn brarapus™ ¢ ISIN BG9000007062 (snupam ce dorm)
B ,,OBb IInatuaym Buarapus® ¢ ISIN BG9000009050 (npuemaru noa-honm));
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II. BAJKHHW CbBUTHS, HACTBIIMJIW CIOEJd JATATA, KHM KOATO E ChCTABEH
IroJunuAa PHHAHCOB OTYET (ITPOABJIKEHUE).

- "Paitpaiizen (bwenrapus) AxtuBHa 3awmta B EBpo” ce Bnuea B ,,OBb ExcreptHiiz Jledamzusen
banancupan (EBPO)“ ("Patidaiizen (bwarapus) Axrusna 3ammura B Eppo” ¢ ISINBG9000013094
(pnuBam ce donn) B ,,OBb ExcrneptHiiz Hedanzueen banancupan (EBPO)“ ¢ ISINBG9000004218
(npuemant moa-hoHm));

- "Paiiatizen (bvarapus) AxtupHa 3auta B Jlepa" ce mmmra 8 ,,Obb EkcneprHiis Hedansusen
Banancupan (JIEBA)“ ("Paiidaiizen (bunrapus) Axtusna 3amuta B Jlesa" ¢ ISIN BG9000003178
(BmuBam ce donx) B ,,OBb ExcneptHiis Jledansusen banancupan (JIEBA)“ ¢ ISIN BG9000003210
(npuemaiy noa-dpon));

- ,Paitaiizen (benrapusn) I'mobanen Muxc” ce pauea B ,,OBb ExcnieptHiis Jledanzueen banancupad
(EBPO)* (,,Paiidaiizen (bunrapus) I nobanen Muxc” ¢ ISIN BG9000002154 (smagan ce poum) & ,,O5b
ExcnieptHiiz Hedansused banancupan (EBPO)Y ¢ ISIN BG9000004218 (npuemaur noa-goum));

- "Patiaiizen (brnrapus) I'nodanen banancupan goun" ce rausa B ,,065 ExcneprHiis Junamuucn
Basrancupan Orrosopuo Hapecrupamn™ ("Paiidaiizen (brnrapua) 'nobanen banancupan doua” ¢ ISIN
BG9000005173 (pauBam ce doun) B ,,Obb ExcneptHiiz dunamuuen bamancupan OTtrosopHo
HHeectrpam™ ¢ ISIN BG9000003228 (mpuemart mon-hoHm));

- “Paiidaiizen (bunrapus) Gonn ['mobanen Pacrex”™ ce enuea B ,,OBb ExcrieptHiiz CunHo JliHaMuveH
Tonepanren OtroBopro HMusectupam™ (“Paiidaiizen (Bparapus) ®ona [nodanen Pacrex™ ¢ ISIN
BG9000001131 (pnueam ce donn) B ,,Obb ExcrnieptHiiz Cumno JluHamuven TonepanteH OTTOBOPHO
Hapectapair”™ ¢ ISIN BG9000001222 (npuemain noa-doun)).

Pazxomute mo npeoOpasyBaHeTo 1ue ce noemart uslsuio ot ,Keii bu Cu Acer Mennmpxmsutr H.B. —
KJIOH™.

Ort Havanoro Ha 2023 r. ce Habnroxaea HanpeskeHHe Ha (PHHAHCORHTE TIazapH CREp3aHU ¢ OaHKORUTE
aKIWH. 3aTpy/IHEHHATA Ha fiBe perionaiHu 6anxku B CAIIl u Ha egna oT Hafi-roneMuTe HIBeHIAPCKH
GaHkU noBeAe MO KpaTKOCPOHUEH CHaj Ha Ma3apHTe Ha akU|W W OONUTAIHH, KOMTO TMOBAMYXA W HA
JOXOHOCTTa Ha GoHmoreTe, ynpaenseann or “Ked Bu Cn Acer Menumxvear HB Knon™ KYT.
brp3oto aelicteue oT cTpaHa Ha Lentpanuure Ganku B8 CAILIL Illgeinapus u Epporma, yenaxa 66p3o
Jia MOHWKAT HamNpeKeHHWETO HA HHBCCTHTOPUTE W Aa OrpaHHYAT HEraTHBHOTO BE3JeiCTEHE.
OugakpanmaTa ca TOBAa Ja OBAEC MO-CKOPO KPATKOCPOYHO BAWSHHE, OTKOIKOTO JTBJITOCPOUHO
BB3/IelicTBHe BEPXY ActHOcTTa Ha [Toadonaa.

Crien natata Ha (PMHAHCOBMSA OTYCT HE €& HACTBIIUIH JPYTH CBHIIECTBEHH CHOUTHA ¢ KOPHUIHpaL WHIK
HEKOPHTHpaHl XapaKTep, KOHTO ClelBa Ja ¢e OTHETAT HITH OTIOBECTAT B TIPE/ICTABGHHA (HHAHCOR OTUET.

1. JEACTBHSL B OBJACTTA HA HAYYHO U3CJIEIOBATEICKATA W PAZBBOMHA
JEAIOCT

Ipes 2022 r., 3a cMeTKa Ha [loadongosere He ca ochIIecTBABAHU HAYYHH H3CIEBAHHUS H pazpaboTku.
IV. BEPOATHO BBAENIO PAZBUTHE HA ITOJPOHAOBETE HA ®OH/IA YAJBP

Hoadonnosere me npoas/kar Aa QyHKUHOHHpAT, clazBafiky M3LsN0 3anoxedara B llpaeunmara u
IpocnexTa Ha PoHAA YaABp MOAMTHKA HA MHBECTHpaHe HA Hal-Manko 85% oT akTHRUTE B I IaBHHTE
noa¢goHI0BE, Ha CPEACTBATA HA IIPUTEKATEIH HA JANOBE.

“Keii bu Cu Acet MeHwmxMeHT HB Knon” KUT 1te paboTu nipodecHOHANHO, KAKTO 32 VEEIMYABAHE
HA AaKTHBHTE M LENeChOOPA3HOTO MM WHBECTHpAHE, TAKa W 334 OCHTYPIBAHE HA MpodeCHOHANHO
obciykBaHe Ha MHBECTUTOPHTE BEB PO, B OCUTI'YpeHHTe PHLIETa 33 Npogaxia Ha HETOBWTE JsNIOBE.
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IV. BEPOSITHO BBHAENIO PA3ZBHTHE HA IIOA®OHIOBETE HA ®OHJIA YAIBP
(IIPOTH/IKEHIE)

He ce NpEeABKAa OCBINCCTBABAHE HA CIOC/AKH OT CBLUSCTBEHO 3HA4YEeHHE 34 MoHaa Hagep H
HO,I[(bOH,Z[OBeTe, JOKOJIKOTC BCHYKH CACIKH CICOBA Oa C€ BITHCBAT B 06111aTa MY HHBCCTHLIHOHHA
NOJIWTHKAE 334 MOCTUTAHE Ha TICNMHUTE, MOCOYSHH [10-TrOpe.

V. HAJIMYMHUE HA KJIOHOBE HA ®OH/JIA YAJIBP U HET'OBUTE MOJIPOHAOBE
Hoadonaosere u PoHABT YaABP HAMAT KIOHOBE B CTPAHATA HIIH UYXOUHA.

VL H3IIOBBAHHUTE OT IIOJPOHAOBETE HA JOTOBOPHMSI ®OHA YAIABP
PHHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBIHIECTBEHO 3A OLUEHABAHE HA
AKTHBHUTE, HACHBHUTE, ®HHAHCOBOTO CBhCTOIAHUE H $HHAHCOBHSI
PE3YJITAT - IIEJIH H HOJUTHKA HA ®OHJA YAIALP ITO YIIPABJIEHME HA
PHHAHCOBHS PUCK, BKIIOYHUTEIHO TTOJATHKATA MY HA XE/JJKUPAHE HA
BCEKH OCHOBEH THII XEJUKHPAHA ITO3UIIMSL, 3A KOATO CE TTPAIATA H
OTUHMTAHE HA XEJKAPAHETO; EKCTIO3HITHUATA HA ®OHAA HO OTHOIMEHHUE HA
HNEHOBUA, KPEAUTHHUA H IMKBU/IHM A PUCK H PUCKA HA TIAPHYHUA TIOTOK.

B pamkute Ha npoueca Ha WAeHTHQUIMpPaHE U u3MepBaHe Ha pucka B [londonnoeere, Ynpapaseaioro
B3cMa npeasuy obcroaTencTBoto, de lloadoHnoere ca 3axpaHBamM KOAEKTHBHH HHBECTHLMOHHH
CXeMH F10 CMHCBa Ha uil. 67 0T 3akoHa 3a 1eiiHOCTTa Ha KOJISKTHBHHUTE HHBECTHULIMOHHH CXEMH M JIPYTH
LPEIIPUATHA 32 KONeKTHBHRO HWHBectupane (,,3JJKUC/IITKH) u recexu ITondona uasectupa, Ges aa
CTa3Ba paznopedouTe Ha .4, an.l, r.1, wi. 38, 45, 48 nun. 49, an. 2, 1. 3 ot 3JKUCIIKH, Haii-Manko
85% OT aKkTHBHTE CH B AKLMM HA ONPEHENeHH WHBECTHIMOHHM TOJpa3lecicHHsa (3aeQHO HApHYAHH
1 TapHHTe ToAOHMOBE™ M BCekH OT TiaX [ uaren nondona™) Ha Xopaitzsn H.B. (Horizon N.V.),
HHBECTHLMOHHO ApPY:KECTBO OT OTBOPEH THN, HANISKHO YUPEACHO H CBINECTBYBAINO CBHLIACHO
3akoHuTe Ha Kpancteo benrms, ¢he cepanmine M perdctpupad aipec B rp. bprokcen, 1080, v
XapennaaH 2 (,,] naBHuA hoHA 9agbp™), KOETO € YIIPARIIBAHO 0T Y IPABISBALLOTO APYIKECTBO.

PuckoBure (GakTopH, KOMTO OKa3BaT BIHAHHE BBPXY HHBECTHIIHHTE, B PaMKHMTC Ha IpOLEca MO
yTpaBieHHe Ha pHcKa, ca:

a) mMa3apeH PUCK - BB3MOKHOCTTA [Ia C& pealli3upar 3arybu nopagd HeONarompHATHH H3MEHEHHS B
LEHHTE HA LEHHH KHHKA, Ma3apHUTE NTMXBEHH NMPOIEHTH, BATYTHH KYPCOBE U Apyrd. KoMnodeHTuTe
Ha TA3aPHUA PHCK ca:

33.) JHXBEH DHCK - PHCKBT OT HAMAJABAHC HA CTOWHOCTTA Ha WHBECTHIHATA B JajieHa LIeHHA KHUTa
nopaad H3MCHCHHE Ha HHBOTO Ha JIMXBEHUTE MMPOIEHTH,

C ornen Ha obCTOATENCTBOTO, Ye BceKH [LoadoHT HHRECTHPA HE MO-MANIKO OT 85% OT HErOBHUTE aKTHBH
B aKIMK Ha kopecno”aupauy I'asen noadony, HHBECTHLMOHHHTE NOMUTURY Ha TloadoHmoreTe He
NpeAnonaraT Cbh3JaBaHETO HAa IPEKH ©KCIOZHIIHH KBM JTHXBCH pHcK. Jlokonkoro xagen [naseH
NoAQoOHI € H3MOKCH IIPIKO HA JIMXBEH PUCK, TO3M PUCK Wie ObIe M3MepBaH M YHPABIABAH OT
croTBeTHH ['naBeH moadoHa. CeriaacHoO CHITECTBYBAIIOTO CTIOPASYMCHHUE B CLOTBETCTBHE ¢ 4. 71,
an. 1 or SHKUCHIIKH Mexny Ponna 9asp, KaTo 3axXpaHBalla KOJSKTHBHA HHBECTHIIHOHHA CXEMa, H
Xopaiizen H.B. (Horizon N.V.), kaTo riapHa kONEKTHBHA HHBCCTHLHOHHA CXeMa, YTIpaB/IABalLIOTO
NpyxecTrO, AcHeThaliku 3a Iloadonnosere, pasmonara ¢ AocTHN A0 HHGOPMAUWMA 3a TIPABHIATA H
fpoLieca Ha YIpaBlIeHHEe Ha PHCKA, Ha KOHTO ca m3noxkeHH [ asuure noadoHiose.

00) BAJYTE€H PHCK - PUCKEBT OT HAMANABAHE HA CTOMHOCTTA HA WHBECTHLMATA B JaJeHa IeHHa KHUra

HIH IEMO3NT, JICHOMHHUPAHH BbLB BAXYTA, PA3THYHA OT JI€B M €BpO, MOpaay W3MeHeHHe Ha Kypca Ha
00MsHA MEXKIY Ta3W BATYTA H JIeBa MM eRpO.
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MO/I®OH] ,,0FF EKCITEPTHE3 JHHAMMWYEH BAMTAHCHPAH QTIOBOPHO HHBECTHUPAILL
FOAUIIEH JOKJIAT 3A JTEHHOCTTA (IIPO/UBJDKEHUE)
31 JEKEMBPH 2022 1.

VL. H3MOJIBBAHIUTE OT HOO®OHIOBETE HA JAOTOBOPHHA ®OHA YAIBLP
©®UHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OIEHSBAHE HA
AKTHBHATE, IACHBHTE, ®HHAHCOBOTO CBLCTOSSHUE W OWHAHCOBUS
PE3YJATAT - HEJH W TOJATHKA HA GOHJA YAIBP IO YIIPABJIEHWE HA
OUHAHCOBHS PHCK, BKJKOUYUTEJHO MOJATHKATA MY HA XEKHPAHE HA
BCEKH OCHOBEH THII XEXKHAPAHA IIOSHINAS, 3A KOSITO CE TIPWJIATA M
OTYATAHE HA XE/KAPAHETO; EKCIIOSHITHSITA HA ®OHIA [TO OTHOIIEHUE HA
LIEHOBHSI, KPEJUTHUSA W JIMKBH/THISA PHCK W PUCKA HA IAPHYHUS MMOTOK.
(TPOBJDKEHHE)

&) mazapeH pHCK (MPOThLKEHHE)

60) BanyTeH puck (IpoIn/KeHne)

VIpaengeallioTo ApY:KeCcTBO H3MepBa BaJlyTHHS PUCK 34 BCAKA BAIyTa, pasfM4HA OT JEB H €BpO,
HpUJIaraiky KpaTKOCpO4HA H ABATOCPOYHA CTPATETHA.

C ornen na obcToaTeNCTBOTO, e Beeku [londoHA HHBECTHpA HE NMO-MaNIKo OT 85% OT HETOBHTE AKTHBH
B aKIMH Ha KopecnoHampail IiaseH nmoagoHa, AeHOMUHHPAHH B CBINATA BamyTa (JICB HIH €BpO), B
KOATO Ca JEHOMHMHHMpaHH AsoBeTe Ha choTeeTHUS lloadonn, wim, 3a ompenenenn Ilondonpose,
JEHOMWHHPAHH B JIeBa, HMHBECTHpa He MOo-Manko oT 85% oOT HeroBHWTe aKkTHRH B aKLUH Ha
KopecnoHaupain [ napen nmoaboHna, TeHOMHHUPAH B €BpO, U NIPeABHA (UKCHPAH#UI KYPC Ha JIeBa KbM
€BPOTO, MHBCCTHUMOHHHMTE NONUTUKH Ha lloadoHmoeere He mpexamomarat C¢B3AABAHCTO HA LPEKH
€KCIO3HLKH KbM BamyTeH pHcK. JlokoakoTo nanen ItaBen noadoHn € M3NOkKEH NpAKO HAa BATYTEH
PHCK, TO3H PHCK Ile ObJe M3MEpBRaH M YOPaRIABaH OT CBOTBeTHHS IMaBeH moAadona. CuriacHo
CBILECTBYBALIOTO CIIOpasyMeHHe B ¢hOTBeTeTBHE ¢ wi. 71, axn. 1 ot 3JJKMUCHIIKH mexay Ponpa, kato
3aXpaHBallla KOJIEKTHBHA WHBECTHIMOHHA cxema, W XopaizsH H.B. (Horizon N.V.), kato riasHa
KOJIEKTHBHA MHBECTHIHOHHA cxeMa, KitoHbT, nelicrsaiicy 3a Moxdounosere, paznonara ¢ JocTen [0
uHGOpMALA 3a NPaBUIATA H MPOLECA Ha YIIpaBIeHHe Ha PUCKA, HA KOMTO ¢a mamoxenu | naBHHTE
oA oHIOBE.

BB) HEHOBH PHCK, CBbP3dH C HHEBCCTULHH BLBE (bHHaHCOB[/I HWHCTPYMEHTH - PUCKET OT HaMAJIsIBAHE Ha
CTOWHOCTTA HA MHBECTHIIMATA B Jai¢HA LEHHA KHWATa npH HeGIIaFOl'IpP[ﬂTHH NpoMeHH Ha HHBATA Ha
IIa3apHUTE HEHH.

VnpapaapamoTo NPyKECTBO H3MEPBa LIEHOBHA PUCK, CBBP3aH C BPEMEBaTa Pa3iTiKa MEeIy MPOLICCHTE
Ha 3amucBaHe ¥ o0paTHO M3KyMyBaHe Ha Asanoee oT IToadoHnoBeTE OT CTpaHa HAa HHBECTUTOPH H
3aNKMCBaHe M 00paTHO H3KYITyBaHe Ha aKIMK Ha KopecnoHaupainute [napHH moAdoHI0BE OT CTpaHa Ha
Ioadonnosere, npunarafiku KPaTKOCPOWTHA H JTBJITOCPOYHA CTPATETHA.

YHpaBﬂHBaLll()TO APYHKECTBO <CJIeqH €XEeAHCBHO OrPaHH4YEHMATA HA HMHBECTHIIMHTC MO IPYIIM
(beIHaHCOBIfI HHCTPYMEHTH ONHCaHWu B HpaBHnaTa Ha (I)OHIla, KaTo 110 TO3H HAYHH OCHUT'YPABA CIIA3BAHETO
Ha OIIpeac/icHaTa pUCKOBA [MOJIMTHKA HAa BCCKH HO,I[CI)OH,I[.

0) KpeuTen PHCK (PHCK HA HACPEIIHATA €TPAHA) — BE3MOKHOCTTA OT HaMallIBaHe Ha CTOMHOCTTA
Ha MO3MUMATA B €JHH (HMHAHCOB HMHCTPYMEHT MpPH HEOUaKRAHH CHOUTHA OT KPSOMTCH Xapakrep
CBBP3aHH C EMHTEHTHTE Ha ()MHAHCOBM HHCTPYMEHTH, HACpPELHATa CTpaHa MO CAENKH, KakTo H
ABPOKABHTE, B KOMTO T€ H3BBPIUEAT AeHHOCT. KOMIIOHEHTHTE Ha KPSTUTHUS PHCK ca:

aa) KOHNTDATCHTEH DHCK — PHCKLT OT HEH3NMBJIHCHUC Ha 3agbJDKCHHATA OT HacpelHaTta CTrpaHa 1o
H3BBHOOPCORM CHSNKH;

60) cerLJAMEHT pMCK — PUCKBT, BE3HHKBALL OT Bb3MoskHOCTTa {loadonn aa He monmytud HacpemHn
NapH4HH CPCOACTBA HIIH dJI/IHaHCOBH HHCTPYMEHTH OT KOHTPAr¢HT HA JaTara Ha CeTRJIAMEHT, CIIS KaTo
TOH € HITBJIHUT 3aBJGRCHHATA 110 JaACHH COCJIKH KBM TO3H KOHTPAarcHT,

BB) HHECCTHITHOHCH KpEIHTEeH DHCK — PHCKBT OT HaMalldBaHS Ha CTOHHOCTTA Ha HHBCCTHLIMATA B
IageH GHHABCOBR MHCTPYMEHT, HOPAIAK KPEAUTHO CBOUTHE MPY EMUTEHTA HA TO3M HHCTPYMEHT;

11



MIOJI®OHT, .05 EKCITEPTHM3 JIMHAMHUYEH BAJJAHCUPAH OTTOBOPHO MHBECTHPAIL
TOIMIUEH JOKJIAM 3A TEMHOCTTA (ITPOJIHJKEHUE)
31 JEKEMBPH 2022 .

VL. H3IOJBBAHUTE OT HDOJ®OHJOBETE HA JIOI'OBOPHHUSI ®OHJ YAJLP
GUHAHCOBH MHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OLEHSIBAHE HA
AKTUBHUTE, IACHBHTE, ®HHAHCOBOTO CBLCTOSIHHE W OUHAHCOBHS
PE3VJATAT — IEJM U NOJUTHKA HA ®OHNA YAILP IO VIIPABJEHWUE HA
GUHAHCOBHA PUCK, BKIIOUHTEIHO HOJHUTHKATA MY HA XEJUKWPAHE HA
BCEKM OCHOBEH THII XEUKHPAHA IIO3HIMS, 3A KOSITO CE MPHJIATA U
OTUYHATAHE HA XEJKUPAHETO; EKCIIO3UIIMSITA HA ®OH/IA IIO OTHOIIEHWE HA
MEHOBUS, KPEJUTHUS U JUKBUIHWS PACK W PUCKA HA IAPHYHMS ITOTOK.
(IIPOABLJIKETIE)

0) kpeaHTeH puck (PHCK HA HACPEUTHATA CTPAHA) (NPOALKEHHE)

BB) HHBECTHIHOHEH KPEIUTEH PUCK (MPOTbIKEHHE)

C ornes Ha 0OCTOATENCTROTO, 4e BeekH [1oADOH HHBECTHPA HE MIO-MAIKO 0T 85% OT HErOBHTE AKTUBH
B aKLMH Ha KopecnioHupail I'nasen nondgonn, cborBeTHH | NaseH noadoH e WaMepBa H YNPARIABA
KPEAMTHHS PHCK H PHCKA Ha HacpelllHaTa CTpaHa, CBBP3aH ¢ HePOBUIC IPEKH HHBECTHIMH. CHIIACHO
CHINECTBYRAIIOTO CHIOPa3yMeHne B ChoTBeTCTBHE ¢ WL 71, an. | ot 3AKHMCIIKH mexny Ponna, karo
3axXpanBallla KOJMEKTHBHA HHBECTHIMOHHA cxema, W Xopaisbu H.B. (Horizon N.V.), kato riaeHa
KOJICKTHBHA HHBECTHLHOHHA CXeMa, YIpaBIABALIOTO APY:KecTBO, NebicTRaiiku 3a [loadonnosere,
pazmonara ¢ JOCTBIT A0 HHpopMaInys 3a MpaBHNIATa ¥ NPOLEca HA YIPABIEHHE HA PHCKA, HA KOHTO ca
H3NMOXCHH | iaguuTe noadonnose.

B) ONEPALIMOHEH PHCK — BB3MOMKHOCTTA [a C€ PEeaNH3HparT 3ary0M, CRBP3aHM ¢ IPCLUKM HIH
HECHRBPUICHCTBEZ B CHCTEMara Ha OpraHM3alud, HEeJOCTAaThYHO KBATM(WIMpaH MepcOHAT,
HeBIArONPHATHY BLHIIHE CHOMTHA OT HEQHHAHCOB XapakTep, BKIFOUHTEAHO U [IPABCH PHUCK;

OnepanMOHHNTE PHCKOBE C& MOTAT Aa Obaart:

*BbrpellHH — CBBP3aHH ¢ OpraHKH3auuaTa Ha paboTata Ha YTpaBIgBallOTO APYKECTBO BLB BPh3Ka ¢
ynpasnenueTo Ha Qonna vaasp u Hoadounosere. BrrpeinnTte onepanoHHM PUCKOBE C€ CBCTOAT Oe3
Ja ¢ OIpaHMYaBaT 10:

- PuckoBe cBBp3aHU ¢ LISpPCOHAT,
- TexHonOTHYEH pHCK.

*BBHIIHH — CBBP3aHH ¢ MaKPOMKOHOMMYECKH, [TOIATHYECKH M APYTH (DaKTOPH, KOMTO OKa3BaT W/HIH
MOIar A4 OKaXaT BIUAHHE BBPXY AcHHOCTTA Ha YNpPaBNABAMOTO JPYKECTBO BBB BpPb3Ka C
ynpaenenueTo Ha @ouna ganep w1 Hoadonnosere.

BeHimaUTE OMEPATHOHHHN PUCKOBC CC ChCTOAT Bes Jda €€ OrpaHu4aear ao:

- Prck Ha oOkpBxawamara cpena;
- Puck ot dm3uuecko BMeIIaTencTao.

I) JHKBHIEH PHCK — BB3MOXKHOCTT2 OT 3ary0H OT HANOXKUTCTHH Npogak0H Ha aKTHBH TIpH
HeOMaronpHATHH MMa3apHH YC/IOBMA 3a IOCPElaHEe Ha HEOYAKBAHO BB3HHKHAMH KPATKOCPOTHH
3abIDKEHUSA.

Ilpu ynpapnenve Ha JTUKBUIHMS PUCK YHPaB/IABALOTO APYKECTBO ce ChOOPA3sIBa C MONUTHKATA 34
obpaTHO W3KyMyBaHe, ycTaHoBeHa B [lIpaBmmata um Ilpocmekra Ha DoHma, ¢ Ilen OCHTYpsBaHE
Cra3paHeTo Ha u3MuckBanuaTa Ha ui. 21 3JKHMCIIIKH 3a usnenHeHHe Ha 2aBKeHUATA TI0 0OpaTHO
M3KynyBaHe Ha gsanoee oT lloadoHnorere, kaTo MpH HeOOXOOMMOCT CE MPOBEKIAT CTPEC TECTOBE,
KOMTO TIO3BOJIABAT JId C¢ OLCHH JIMKBHAHUAT PUCK HA (DOHAA 4aabp M Beekd oT [loadoHmoBeTe mpu
H3BBHPEIHH 00CTOATENCTBA.
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TIOI®OH]T ,,O5b EKCIIEPTHIA3 JTHHAMUYEH BAIAHCHPAH OTTOBOPHO MHBECTHPALL
TOMMIIIEH JOKTAJ, 3A IEHHOCTTA (ITPOJBJDKEHHE)
31 IEKEMBPH 2022 1.

VI. I3MMOBBAHUTE OT TIOJ®OHIOBETE HA JOTIOBOPHHS ®OHJ] YAILP
O®HHAHCOBH HHCTPYMEHTH, A KOI'ATO E CBUIECTBEHO 3A OHEISIBAHE HA
AKTUBHUTE, DACHBHTE, OHHAHCOBOTO CBHCTOSIHHE H @®HHAHCOBUS
PE3YJTAT — HEJW A MOJUTHKA HA ®OHIA YATALP TIO VIIPABJEHWE HA
OHHAHCOBHS PACK, BKIFOUUTEJHO MOJMUTHKATA MY HA XEJOKHPAHE HA
BCEKH OCHOBEH THUII XEJKHPAHA MO3HUITHS, 3A KOSTO CE MPHJIATA H
OTYHATAHE HA XEJUKAPAHETO; EKCHOSHIHSITA HA ®OHIA ITO OTHOLIEHHUE HA
IEHOBHUSA, KPEJWTHHSI A JIMKBH/HUSI PUCK U PUCKA HA IAPHYHMA TTOTOK,
(TPOALKEHIE)

) ARKBHACH PHCK (NPOIBJIKCHHE)

Beeku ot [Mondoumosere appku 1o 15% OT aKTHBUTE CH B JOIBJIHMTCIHM JIHMKBHIHH AKTHBH I10
¢Muchiaa na wi. 38, an. 4 or 3JKHCIIIKH — napu4Hu cpeacTa Ha Kaca, H NePHBATHBHH (HPHHAHCOBH
HHCTPYMEHTH, KOHTO C€ H3MOI3BaT CaMo 3a LC/IUTE HA X/DKAPAHe HA PHCKA M OTTOBAPAT HA YCIIOBHATA
no 9i. 38, an. 1, 7. 7 n §, un. 42 u 43 or 3AKHUCAINKH. B monbnaenue, eeeku ot [oapoHmoBeTe
MO AbpKa TaKaBa CTPYKTYpa Ha AKTHBHTE U [IACHBUTE, KOATO Ja My IT03BOJIABA 12 U3ITEIHABA BHE BCEKH
MOMEHT 33/IBDKCHUATA CH [10 00paTHOTO U3KYITyBaHe HA JSIIOBE.

1) PHEK OT KOHUGHTPAIMS — BBE3MMKHOCTTA OT 3aryda Mopaju HeMpaBUIHA AuBepcH(HKaLNS Ha
EKCIIO3MUHMH KBM €MHTEHTH, TPYIIH CBBP3aHH eMHTEeHTH, EMUTEHTH OT CIHH H bl HKOHOMHYECKH
OTpack/ MnY reorpadcka o61acT WK BE3HAKHAI OT €IHA H ChULA JeHHOCT, KOSTO MOXKE 13 NPUYHHHA
3HAYHTENHH 3ary0H, KaKTO H PHCKST, CRBP3aH ¢ FONICMH HETIPSKH KPSHHTHH CKCIIO3ULIHH.

C ornex Ha obcrostencTsoTo, 4e [londonaoeete ca 3axpaHBalli KONSKTHEHH MHBECTHLIHOHHH CXEMH
no cMuchia Ha wi. 67 ot 3JKHCATIKH u scexu loadoun nusectrpa, 0e3 na cnazea paziopenduTe
Ha w4, an.l, 1.1, wi. 38, 45, 48 u wn. 49, an. 2, 1. 3 ot 3JIKHUCIIKH, nail-manko 85% ot akTHBHTE CH
B aKUMH Ha kopecnoHzaupaml ['naeeH mnoadoHn, WHBeCTHITMOHHATA Aciikocr Ha [loadonposere
IPEANOIAra KONLEHTpalHs Ha akTHBHTE Ha AaaeH llondona B kopecionaupaiuys My [ mapeH noahoHI.
JlokonkoTo AeHHOCTTa M HMHBECTHIMHTE HAa BCeKHM [naBeH nondoHI MOANCGKAT HA 3aKOHOBH H
BBTPELINH HHBECTHLIMOHHH OTPaHHYEHH, IpAKaTa KOHUEHTpauHua Ha aktueute Ha [loxdoHmoreTe ce
IOJI3B4 OT MEPKHTE 33 H3MEPBaHe M YIIPAaBNeHUE Ha PUCKA OT KOHLCHTPaLMs, NPWIokeHH ot [asauTe
noadoHI0BE [0 OTHOWICHHETO HA CTPYKTYpaTa Ha TeXHHTe HHBECTHIMOHHH noptdeiinu. CeriaacHo
CBIIECTBYBAIIOTO CIIOpasyMeHHe B ¢hOTBeTcTBUE ¢ . 71, an. 1 ot 3AKMCIITKH mexny Pomma
Yaabp, KATO 3aXPAHBALIA KOJIEKTHBHA MHBECTHIMOHHA cxeMa, ¥ XopaHaeu H.B. (Horizon N.V.), kaTo
IlaBHZ KONEKTHBHA WHBECTHIIMOHHA CXeMa, YNPap/BAlIOTC JPYIKECTBO, [HeifcTBalikk 3a
Iondounosere, pasnonara ¢ AOcTHI A0 HH(OPMaIHA 3a NpaBUIaTa M Npolieca Ha YIpaeleHHe Ha
pHcKa, Ha KOHTO ca u3nosxkeHH [ TaBHHTE MOADOHIOBE.

C) PHCK 32 YCTOHUHMBOCTTA — O3HAYABA CHOHTHE WIH YCJIOBHE OT CKOJIOrMYHO, COLKAIHO HIH
YIHPaBIICHCKO €CTeCTBO, KOE€TO, aKC HACTBIH, MOXE Ja NPHYHHH OSHCTBUTEIHO WAH TIOTEHITHAIHO
CBIIECTBEHO OTPHLIATEITHO BEB3CHCTRIE BBPXY CTOWHOCTTA HA HHBCCTULIMATA.

VII. OYAKBAHH HHBECTHIINH U PAZBHUTUE HA TEPCOHAJIA

Iondonaosere Ha @oHa HaaBp HE pasnonarar ¢ nepconat. deiinoctra 3a cmerka na [Moadonnosere
Ha PoHga Hagpp ce oChINeCTBABA H3LAIO OT Nepcodaia Ha ,,Keit bu Cu Acetr Meaumxmeat HB Kion™
KYT.

VIII. AOITBJIHATEJTHO OITOBECTSIBAHE
IMopdonaeT e 3axpaHBania KONEKTHBHA WHBECTHLIMOHHA CXeMa 110 cMHUCEAa Ha Wi. 67 ot 3AKUCTIKH

W HHBECTHpa, Oe3 fa cmasea pasnopendure Ha <wnd, an.l, 1.1, wi. 38, 45, 48 uw un. 49, an. 2, 1. 3 ot
SJKHUCIIKH, nHaii-mManko 85% OT akTMBHTC CH B aKLWHM HA KopecrioHgvpaiy [napen mopdgown no

cMHcEIa Ha W68 or 3AKHWCOITKI.
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MOAPOH]T ,,0BF EKCTIEPTHIT3 IMHAMUYEH BAJIAHCUPAH OTTOBOPHO MHBECTHPALI
TOJIMIIEH JOKJIAT 3A JIEHHOCTTA (TTPOIBJIKEHHE)
31 IEKEMBPH 2022 r.

VIIL. JOITLJJHHUTEJIHO OITOBECTABAHE (IIPOABJIZKEHHUE)

Bbe Bpe3ka ¢ uwt. 83 am. 1 or 3JIKHCIIIKH, Krmowbsr npemocrass cieaHata WH(OpMAaLnA:
3axpanBawara KHC ne qpmxu TakcH Npu 3anycBaHe W oOpaTHO M3KYNYBaHe Ha akiiuu Ha | aBHaTta
KHC.

Bee Bpe3ka ¢ wi.78 an.l 1.6 or 3JKMCIIKH, ciaensa na ce uma npeaBui, 4Ye He Ca HAIHIE
BRB3HATPAKICHUA HIM PA3XOLH, IOIIeXAallH Ha Bh3CTAHOBABAHE, KOWTO ce 3ammamaT oT [oadonaa,
BELB BPB3Ka ¢ UHBECTHLIHATA My B I TaBHHA MoA(OHI.

Omogectapane mo 4un. 78 ar. 2 or 3AKHCITKH

= [ Tewrmm pamoan
Yesymu paozoan Crofimoct Tewymn pozoan Croitroct| crofimocT 1AL
b X813 A8, B I 8. E
2 inppamsans cxesm o2 Fimrzczeda 2022 Ofun 2022
e T,
: 055 Ewmepyilis Jadumeses Bamncame EBPO c B KEC Eurp ey Do Bialaze 2 nsinytional F shmes B0 clagy o ELE. ¥ k3 152
T h ba
| 2| 66 Ermritis defasumes hammapn FEBA % |HorionKBC Ex=afase Defensive Batiroed Insinstomal F share BG cass s BGX | 57 98
| 3JOSB Exmeprilin e fanumes Tompouns=n EEPO ] Horizon KBC Expretfase Defensive Tokrant Insttutional F share BG class n EU 53 343
| A|O55 Exeoecrbfits Je Sommmes Tom pumne 3 EBA 18 HomKBCEx mEase Demam ’E‘oisam}:nsm;mnal Fshm BGclass nBG.\Z L 35 | 342
B2 i i U 1 2 f}: : b
'P.':t D55 Byl Temumies o HY = i 3 L3 27
ri {IBE Ewopils Jpmusses Temamru EEPO 1 iz KEC Eimrais _1-,11,:;_, ,wm BGcn nnEU-‘ ks | 218
Pl 05 E ey (i Jnmuwies Tommaren EHA 12 | Boreen KB ExperE e Dhoaesic ' 1 BEN i5d 3
[ OB E e prbis Curmo Timauuuen T <ERPO B EHormUR KBC Experfase Hehly Dummr chmtiuﬁmﬁnm!l-‘ sharc BGclassm = -
. |05 Excrepriin Carmo Tmuumarn T 2 TEBA . IéiznmeBC ExperiEase Highl Dynamic Tolereat lostinrfonalF share BG class in o .
OF5 Excoegifliis Jedamwmen BammewpE Omosoped | Horzmn KBC EsperiEase Defensve Banced Respomsbk festng Instiutoral F
._u_,'lurgm 2 wharss BGchuw inELR BT =
(OEE Excoepriits Jedamsmmen Foacasarases Omoscon: Horzon KBC Experizase Defersive Consercative Responsiols Investiog Imtmtioral F
|12 e crmne _ I || 12 |shates BGolm inELR 13 %
OBE Evcneprlfay Jedamwgzex Tompamres Omossas Horizwn KBC ExperEase Defensive Tolerant Respomsible Investing Insttutonat ¥
.gl'ﬁ’nmc'rﬂ:: | £ shares BGehs inELR ¢ _ &
OB Excreprilits Jmmasstees Bamerspam Otronopss Forzon XBC ExpeoiEase Dyramc Hahneed Re sporsibh Inwe sting Institusionsl F
L34 filnpe cymaus o b BG s RELT - b8
Cbb Emmprills Tmawmves Tomepasres Otropops Horzon KBC Experifase Dymmic Tolerars Responsitle Tnvestng Instiutional T
15 {iineecympm '\ sharas BGchyw nELR 24
CBb  Excmeprifis Cwmo Imauwwes g Horizon KBC Exprrifase Hghly Dyname Tolrant Responshk Investng lnstmtmal
|16.|Orrosese Hemec g 12 |Fshares BG ¢lass m ELR gu. 13 A

TIpH roNCKBaHe HHBECTHTOPET HMA MPABO Ja IOJIYYH HA XAPTHEH HOCHUTEN TOMUIIHMA H 6-MECeTHHs
¢unancos orger Ha I'napnata KHC Ge3nnarHo BBE Benuky KnoHose Ha JTuctpubyropa - ,,06enunena
Osnrapcka 6aHka® AJl, B paMkuTe Ha 06UYalHOTO UM paboTHO BpeMe ¢ KHeHTH. CBIUO Taka MOTAaT Ja
HAMePAT FOAMIIHHTE U HIeCTMeceqyHuTe GHHAHCOBH oTdeTH Ha Xopaissn H.B. (Horizon N.V.) Ha
AHIMIHHCKY M HMJIEPIAHACKH €3HK 0C3IUIaTHO Ha MHTepHeT cTpaHuiaTa Ha rpynara Keit Bu Cu (KBC
Group) — hitps://www.kbc.be/retail/en/lezal-information/investment-leval-
documents.html?zone=breadcrumb,

IX. TOJMIIEH JAOKJAA 3A ONOBECTSIBAHE HA @®AKTOPHTE 3A
YCTOUYHUBOCT. MPO3PAUYHOCT HA HEBJAT ONIPUSAAITHUTE BL3AEMCTBHUSA BhPXY
YCTOHYUBOCTTA.

DUHAHCOBH NOJYKTH Nocodernd B ua, 8 PELJAMEHT (EC) 2019/2088 HA EBPOIIEMCKHAA
HAPJAMEHT 1 HA CbBETA ot 27 noemepu 2019 roaynna

I'naeuure moadonaose, U B Tazu Bph3ka 3a Ioadongose OBE ExcneptHitz dedanzusen banarcupan
Otropopuo Musecrupam, Obb ExcneptHiiz dedansuren Konceprariren OrropopHo HusecTupai,
Obb ExcneptHiis Jedansusen Tonepanren Orrosopuo Musectupant, OBB Excriepriiiz JTuaaMuycH
bamnancupam; Ortrosopno Hupectupam, OBB ExcrieptHiiz [lusamuted Tonepanren OTroBopHo
Husectupam # Obb EkcrieptHiiz Cunno Junamuden Toaepanten OtroeopHo HHBecTHpAIl, KOHTO
HMHBECTHpAT B TesH | naBHK noadoHA0Be, B3eXa MPeABH OCHOBHHTE HEOJIArONPHATHH BE3IeHCTBHI Ha
CBOHTE HMHBECTHLIHOHHH pellleHHA BBpXY (paxropure 3a ycroiiuusoct (,,PAI), KakTO € ONHCaHO B
Pernament (EC) 2019/2088 na EBponeiickus napnaMenT U Ha CheeTa 071 27 HoemBpH 2019 r. 0OTHOCHO
OINOBECTABAHETO HAa HHPOPMAIHS BEB BPB3Ka ¢ YCTOHYMBOCTTIA B CEKTOpa HA (HHAHCOBUTE YCAYTH
(,,SFDR*).
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NIOA®OH] ,,0BB EKCIIEPTHIA3 IMHAMHUYEH BAJIAHCUPAH OTI OBOPHO HHBECTHPAII[*
COMMINEH JTOKNAL 3A AEMHOCTTA (ITPOIBILKEHHE)
31 AEKEMBPH 2022 .

IX. TOAUIIEH JOKIAJ 3A OTOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOHYUBOCT.
MPO3PAYHOCT  HA  HEBJATONPUATHUTE  BB3IENCTBAS  BBEPXY
YCTOIYHBOCTTA. (ITPOALKEHIE)

@unancopn npoavKTH nocoueHn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIEHCKU S
IMAPJIAMEHT 1 HA CbBETA ox 27 noemspu 2019 roinHa (npoisiskenne)

OcHOBHUTE HeONAroNPUATHH BB3eHCTBHS BBPXY (AKTOPUTE 33 YCTOWUHBOCT 6AXa H3PHUHO B3ETH
npeaeua upes OO6IUara MONHTHKA 3a W3KIIOURAHE 33 KOHBCHUMOHATHM (GoHAOBE H (OHIOBE 3a
OTroBOpHO HHBecTHpaHe M IlonMTHKarta 3a M3KIOYBaHE 3a (DOHOBE 3a OTFOROPHO HMHBCCTHPAHE.
IloBeue HH{opMAaIHsS OTHOCHO OCHOBHUTE MHAMKATOPH 34 HeOIArONPHATHO BR3ACHCTBHE, B3ETH MO
BouMaHue 4pes Oblnata MoNMTHKA 3a H3KIFOYBAHE 34 KOHBCHIMOHAHHM doHoBe W (oHIOBE 3a
OTFOBOPHO MHBeCTHpaHe M JloiMTHKaTa 3a M3KIOYBaHE 3a (DOHAOBE 32 OTTOBOPHO HMHBECTHDAHE,
Moxere Aa HaMmepute B, lIpunoxenuero 3a Obb ExcnieptHiis Jedamsueen banancnpan OTrosopHo
Hueectupawl, OBb ExcneprMits [edansusen Koncepeatueen Otroeopuo Haeectupani, OBbB
Excneptiiiis Medanzupen Tonepanten OtrosopHo Hupectupaw, OBB ExkcueprHiiz JlmHamuueH
banancupair Otroeopro HMueectupam, OBE ExcneprHiis Junamuuen Tonepanten OTroBOpHO
Hupecrupaw u Obb ExcneptHiiz Cunno dunamuyen Tonepanten OrroropHo MHBeCTHpAT™.

B nonennenue, ocHOBHHTe HeOIATONPHATHW BB3ACHCTBHA BHPXY (GakTopHTe 3a ycroiuupBoct Gaxa
UMIUTHLIATHO B3€TH 107l BHWMaHMe upe3 llonuTHkara 3a rnacyBaHe Ype3 INBJIHOMOIOHHK H
AHr&KHPAHOCT Ha akiHoHepuTe Ha Keii bu Cu Acer MemwmxmeHT HB | [logeue uudopmanys oTHOCHO
OCHOBHHWTE HeONATONIPHATHU BB3MCHCTBHA BPXY YCTOHYHBOCTTA, B3eTH NMpensuy upe3 [lonurukara 3a
[JIaCyBaHe 4pe3 NBIHOMOIMHKUK H AHTKUpaHOCT Ha akuHoHepHTe Ha Keii bu Cu Acer MeHnmxMbHT
HB,moxe na namepena B, [Ipunoxenunero 3a OBb ExcneptHiis Jleganzusen banancupan OTrosopHo
Hnpectupam, OBb ExcrneptHiiz [ledanzuren Koncepratipen Otrosopuo Husecrwpam, OBB
ExcneprUits Jledansusen Tonepanren OtroeopHo Hueectpam, OBb ExcreptHirz JIunamidex
banancupamy OtrosopHo Musectupawr, OBb ExcneptHiz Jlunamuuen TonepanteH OTroBopHO
Husectupam 1 OBB ExcneptHits Cuno {unamuuen Tonepanrten OtroeopHo UHBecTHpar™,

I'nagaute moaGoHA0BE OTTOBAPAT Ha 3aABJDKEHHATA 34 Mpo3padHocT mo uneH 11, maparpad 1 ot
Pernament (EC) 2019/2088 na Esponejickus mapaamenT u Ha Cheeta ot 27 Hoemepu 2019 r. oTHOCHO
OTIORECTABAHETO Ha YCTOWUMBOCTIA B Ccexropa Ha ¢uuancoeure yeayrd {,,SFDRY). Tloreue
rHbOpMaLMA 3a Toa Kak [naBHHTE NOA(QOHIORE HACHPYARAT CKONOTHYHHTE H COLMAIHKTE
XapaKTePUCTHKH MOxke fa Obie Hamepena B ,JIpunoxenuwero 3a Obb ExcneptHitz Hedauzusen
banancupan OtroeopHo HMueectupaw, OBb ExcrieptHits /ledansuren Koncepsarusen OTroBopHo
Hurectupait, OBb ExcnieprHiis Jledansusen Tonepanten OtroeopHo HMusectupau, OB ExcnieptHits
Hunamuuen banancupan; OtroeopHo Hueectupam, OBb ExcreptHits Junamuuen TosepanteH
Otrosopuo Hueectupawt u OBB ExkcneprHitz Cunno Jlunamuuen TomepanteH OTTOBOPHO
HupecTupam.” kbM cboTBeTHHA [omMimeH mokmaj 3a fAeliHocTTa. ToBa NpWIOKEHHME Ce OTHACH
KOHKPETHO JI0 MEPHOAMYHHTE OTUETH 33 PHHAHCOBHTE [IPOIYKTH, TOCOUEHH B wieH 8, maparpadm 1, 2
u 2 a ot Pernament (EC) 2019/2088 u unen 6, mepeu maparpad ot Pernamenr (EC) 2020/852.

HudopMmanun, cBLp3ana ¢ TAKCOHOMHSITA

3a ['maBmure noadonmose, M B Tasu Bpe3ka 3a [loadonmore OBB ExkcneprHiiz [edarnzusen
banancupan OtroropHo HMusectupam, OBB ExcneptHiiz [ledanzuren Koncepsatusen OTroBopHO
Husectupam, OBE ExcnieprHiis Jledanzueen Tonepanten Otrosopro Uueectupai, OBB ExcrieptHits
Hunamuuen banancupawy Otrosopro Hueectupam, OBb EkcneptHiiz [lunamuduen Tomepanred
Orrosopuo Hneectupami u OBB ExcreptHits Cunro unamuden TonepanteH OTroBopHO
HuBecTUpalll, KOUTO HHEECTHPAT B Te3H I naBHU nojadOHAOBE, ClefiBa Aa Ce MMa NpEARWA, Ue, KBM
Jatata Ha To3H oT4eT, [ 1aHHTE NoA(OHI0RE He ce CTPEMAT KOHKPETHO Ja HHBECTHPAT B €KOJOTHIHO
YCTOHUMBH MKOHOMHMYECKYU JSHHOCTH, ¢briacHO pamkaTa Ha Takcodomusara Ha EC (,Mueectuipmu,
co0pazeHH ¢ TAKCOHOMHATA™).
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[OA®OH/] ,,OBB EKCITEPTHIA3 TMHAMHYEH BAJJAHCHPAH OTTOBOPHO WHBECTHPAILL
TOMILEH AOKIAN 3A TEAHOCTTA (IIPOAB/DKEHHE)
31 JEKEMBPH 2022 r.

IX. TOAINEH JOKJIA 3A OIMMOBECTSIBAHE HA ®AKTOPHUTE 3A YCTONYHUBOCT.
IPO3PAYHOCT HA HEGJATOIIPUATHHUTE BB3IEACTBHAA BBHPXY
YCTOMYHUBOCTTA. (IIPOIB/JKEHHE)

@unAHCOBH NPOAVKTH Hocoyenu B Wi 8 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHST
HAPJIAMEHT H HA CBBETA ot 27 HoemEpH 2019 roinna (npoibrxenne)

HNudopmanus, cBbp3aHa ¢ TAKCOHOMHEATA (I POALILKEHNE)

Benpexu ve ['maseuTe noAdoHaoBe HAMAT 33 LEN A3 MHBECTHPAT B HWHBECTHLHH, ChOOPA3cHU ¢
TAKCOHOMHATA, HE MOXKE Ja Ce H3KMouM, 4de [maBHMTe NOA(GOHIOBE CHABPKAT HHBECTHLIHH,
choOpaseHu ¢ TakcoHoMusTa. [IpoleHTET UHBECTHPAH B HHRECTHLIHH, CHOOPAZeHH ¢ TAKCOHOMMATA,
Gere onpeaenex Ha 31 pexemepu 2022 r. TlpeaBHA OrpaHMeHUTE HACOKH 3a TOBA KAK HHGOpMAIMATA
OT TakcoHOMHUsTA TpabBa na Obae mybnukysana Kelt bu Cu Acer MenumkmeaT HB onpeaesu, u4€ no
TOBA BpeMeE He ca HAJIMYHK JOCTATHUHO HAJCKIHH, HABPEMEHHH U TPOBEPHMU JAHHH OT EMUTEHTH HITH
KOMIIAHHMH, B KOHTO C€ HHBECTHpPA, HJIH OT COOCTBEHO NMPOYYBAHEe, MM OT YCIYTH, HPCAOCTABEHH OT
AOCTABYMLIA Ha fAaHHM., CrnefoBaTeNHO TNpPOLSHTHT, WHBSCTHPAH B HMHBECTHULMH, ¢hOOpaseHH C
TaKCOHOMHSTa, Oeme omnpeAencH Ha 0%.

@HHAHCOBH MPOAYKTH nocouenn B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKHST
TIMAPJAMEHT U HA CBBETA ot 27 noemBpn 2019 ronuna

I'mapuute noadonnoee, u B Tazu Bpw3Ka 3a [ondonnore OBb ExcnepUiis dedanzusen Banadcupan
(espo), OBb ExcriepHiiz Jedansusen banancupan (nesa), Obb ExcneptHiiz Hedamsusen Tonepauren
(eepo), OBB ExcneptHits ledansupen Tonepanten (Niesa), OBb ExcrieptHiis lunamuyen Banancupan
(espo), OBb ExcneprHiiz funamuuen banancupan (neea), Obb ExcnieprHiiz /lunamuuen Tonepanren
(eBpo), Obb ExcneprHiiz Jdunamuder Tonepauren (nepa), OBE ExkcneptHits Cunno JuHamuuen
Tonepanren (espo) v Obb ExcneprHiiz Cunno Hduuamuuen TomepanTeH (neBa), B3eXa MPCABHI
OCHOBHHTE HeGNaronpHATHU BB3IEHCTRIA HA CBOMIC MHBECTHLHOHHH PEINEHHs BBPXY (QakTopuTe 3a
yeroituusocet (,,PAI), kakro e onucano B Pernament (EC) 2019/2088 na Erponefickus mapnamenr u
Ha CeBeTa oT 27 HoeMBpH 2019 r. oTHOCHO paskpHBaHETO HA MHPOPMALHS OTHOCHO YCTOMUMBOCTTA B
cexkropa Ha ¢uuancosure ycuyru (,SFDR®) upe: MHRecTHumonHaTa momutka Ha KBC Group u
ITonutarata ra KBC Group 0THOCHO KOMIOAHHHTE B UCPHHS CHMCHK. Bb3 ocHoBa Ha TTonuTHKATa HA
KBC Group 0THOCHO KOMITAHHHTE B HEPHHA CHNHCHK, BCHUYKH KOMIaHUH B ,,YepHus cnucek na KBC
Group” (BKJIFOUHTEIHO KOMIIAHHH, YJacTBallll B IIPOTHBOPEYUBH OPBIKUA KATO Te3H, 3a0paHeH OT
5eAruicKOTO 3aKOHONATEIICTBO H AAPEHH OPBAKUSL H opbxus ¢ Oan docdop) ca HIKTIOUEHH, KAKTO K
Haif-1owuTe Hapymwurend Ha OOH I'mobanen nororop.

3a MHBRECTHLHH B OOJIMTAIHH, EMHTHPAHH OT APYKECTBA CbC crielmanHa en (SPV), noaboHasT Bie
NpeaBHI NO-CIICLMANHO WIaraHeTo Ha CIIOPHH Opbaus (,,Jokazaren 14°), kaTo U3KTHOUH KOMIIAHHH,
3aHMMABALIK CE ChC CIIOPHH OPBXKEHHH CHCTEMH M HAPYIUSHHKS Ha IPHHLMIATe Ha [ obanHus goroeop
Ha OOH unu Opranusauusta Hacoku 3a wkoHOMHHecKO CBHTpymaHMYecTRO M passuTHe (OHMCP) 3a
MHOTOHALMOHATIHH TIPEONPHATHA (,,TokazaTem 10°),

X. OTTOBOPHOCT HA PRKOBOJACTBOTO

Criopen, 6BArapckoTO 3aKOHOAATEACTBO PHKOBOACTBOTO CJENBA Na M3COTBA [ OfHUIEH AOKIA] 3a
NeHHOCTTa, KaKTo H (PHHAHCOBH OTYETH 3a Beska (HHAHCOBA TO/IMHA, KOWTO /14 JABAT BAPHA M YeCTHA
npescTaga 3a GUHAHCOBOTO CheTosHKE Ha [londonna kM Kpas Ha roJHMHaTa, 3a HErOBUTE PUHAHCOBH
pe3yJITaTH OT JAEHHOCTTA U 33 MAPHYHHTE MOTOLH, B CBOTBETCTRBHE C MPHIOKHMATE CUCTOBOAHA PAMKA.
3a uenure Ha OTYMTAaHe MO bBATapckoTo cueToBOAHO 3akoHomarenctso, lloadoHarT mnpHrara
Me:xnyHaposHHTE CTaHNApTH 34 (PUHAHCOBO oTuuTaHe (MCDQ), mpuetn ot Erponeickus Crros.
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TTOA®OHA ,,0FB EKCIIEPTUM3 IMHAMHYEH BAJTAHCHPAH OTT'OBOPHO HHBECTHPAIILL“
TOMUIIEH JOKNAJ 3A JEHHOCTTA (ITPOIbIDKEHHE)
31 JEKEMBPH 2022 1.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (IMPOABJIKEHHUE)

Tazu oTrosopHOCT BKJIOYBA: pa3paboTBaHe, BHEAPABaHE U MOMNBp:KAHE HA CHCTEMA 33 BHIPELICH
KOHTPOJI, CBBEP34Ha ¢ H3rOTBAHETO H JOCTOBEPHOTO MPEACTaBiHE HA (JMHAHCORH OTHETH, KOHTO Ja He
CHABPIKAT CHICCTBCHM HETOYHOCTH, OTKIIOHEHHS W HECHOTBETCTBHS, HE3aBHCHMO JAITH TC C¢ ILIDKAT
HAa M3MaMa HIH Ha Tpelika; moadop W TMPHIOKEHHE HA [OJXOMALUIM CYETOBOAHH IOJHTHKM, M
H3TOTRIHE HA pa3yMuH NPUOIH3UTENHH CHETOBOIHH OLEHKH.

PBKOBOICTBOTO MOTBBP:IABA, YE € ACHCTBAIO CHOOPAZHO CROUTE OTIOBOPHOCTH, U Ye (PHMHAHCOBUTE
OTYETH €A U3MOTBCHH B ITHJIHO CHOTBETCTBHE ¢ MEXIyHAPOIHHTE CTAHIAPTH 32 (PUHAHCORBO OTYMTAHE
MC®DO), npuieru ot Eponeiickusa Crio3.

PBKOBOACTBOTO CBINO Taka MOTBBPAK/IABA, Y¢ HACTOAIKAT [0AMIIeH JOKNAK 3a AeHHOCTTA NpeAcTaBsd
BAPHO M YE€CTHO Pa3BUTHETO M pesynrature Ha [loadoHaa 3a M3MUHATHS MICPHO, KAKTO H HETOBOTO
CBCTOAHHME U OCHOBHUTE PUCKOBE, [IPE] KOHTO TO € H3MPABSHO.

PBKOBOICTBOTO CHINO Taka MOTBBPIKAABA, Y€ IIPH M3TOTBIHETO HA HACTOALIMS (HHAHCOB OTUET Ca
NpejAcTaBeHd JOCTOBEPHO M TOYHO Pa3BHTHETO W (puHaHCOBOTO npencragsHe Ha lloadonaa za
H3MHHATHA TePHO, KAKTO M CBITFTCTBALINTE TO PHCKOBE.

PEKOBOACTBOTO ¢ 0a00pwio [Noauien foknan 3a geliHocTra H GHHAHCOBMTE OTUETH 3a 2022 r. na 22
tbepyapu 2023 .

22.02.2023 r.
I'p. Codusa

N
Y, ol
ff.l({f {!{ i‘f"
Karnﬂa IMeiiuesa: |
VYupagpuren

I
K

Iatpuk Ban Jlou
3aMeCTHHK YUPABHTEII
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MOJPOH] ,,OBB EKCITEPTHA3 IMHAMHWYEH FAJTAHCHPAH OTTOBOPHO MHBECTHPAIL
OTHET 3A PHHAHCOBOTO CBCTOSTHHE

31 IEKEMBPH 2022 .

Hpua. 31.12.2022 1.

AKTHBH

[Mapu ¥ napuyHK CKBUBAIEHTH 3 40
(DUHAHCOBH aKTHBH, OTUHTAHH M0 CTIPABCLIMBA CTOHHOCT B nedanGara 4

wiy 3aryGara 4,298
Pazxoau 3a OBICINN Neproan 5 10
O6mo akTHEN 4,348
IMacuen

Tekywy 3aanmKeHns 7 5
Q6o nacHBH 5
HeTHH akTHBY, NPHHAIKAIH HA HHBECTHTOPHTE B ANJI0BE,

MOAJIEKALH HA 00PATHO H3KYNYBaHE " 4,343
HeTHata ¢TOHHOCT HA eHH AL, NOTBLPICHA OT JaHKATA

ACMOIATAP KBbM IOC/JeNHHSA paGoTeH JeH HA OTYETHHH HEPHOI 9.5027 necea

Tosu dmHaHcoR oTueT ¢ opobpen or Yopasutend u 3am. ynpaeutens Ha ,Keit Bu Cu Acer
MennmxmbaT HB Knon® KUT na 22 deppyapi 2023 r. y g—
7 =

i N = =
= A i i ——
- A £ T ) Bt e, W, =
- G Ly o % Y x\_\_\_______-_‘
&~ f/Zﬁ% SR

e = = MEi_J V- TY T
CreTaBum: KzFr{HHa Iefifiera, [Tatpux Ban Jlou
Enena Krocera Vipasuren Jam. yIparuTen

I'naBen cueTOBOOHTEN

3§.ﬁ'ep|_1..-1 CBITIACHO OAWUTOPCKUA AOKIAM:
Vi 4 —

r
§ 4

fugun A
ﬁaB;JI H[I:prHCKH trf ﬁQpaﬂa Jumoea
Peructpupan oaurop, OTmBopeﬁ 330/HTA : }'}ipaBHTen
31 -03- -‘2[123 | s:HpaticyorspxaycKynope Oour™ OO/

31 -03- 1013

[punoxkeHnaATa 0T cTp. 22 mo cTp. 39 ca Hele/lMMa YacT OT TO3U (IUHAHCOB OTYET. 18



TOA®OHA ,,OEE EKCIEPTHUI3 JUHAMHWYEH BATAHCHPAH OTT"OBOPHO HHBECTHP AL
OTYET 3A BCEOBXBATHHA JOXO/I,
31 JEKEMBPH 2022 r.

XA et potein,

or 08.03.2022 r.
TIpna. no31.12.2022 r.

HeTHu oTpuLAaTENHH Pas/IMKH OT MPEOLEHKa H OTeparyH ¢ pUHAHCOBH

aKTHBH, B T.4.: (218)
oM HOCREAGaLA OYEHKA (218)
Hpyru GQHHAHCOBH pazxoan 8 (1)
Pa3xonu 3a BRHUTHE YCIYTH 9 (1)
HETHA 3AT'YBA IIPETU JAHBYHO OBJIATAHE _ (230)

Pasxonu 3a navsImN -

Hamanenne Ha HETHHTE AKTHBH, NIpHHAAJeHAITHA Ha

(230)
HHEECTHTOPHTE B TAJ10BE
Hpyr BeceobxBaTeH 40X01 -
OO0 BceoOXBATEH JOX0[ (23

Tosu QuraHcoR oTdeT ¢ omo0peH or Yopasurens ¥ 3aM. ynpaeurens Ha Ha ,Keit Bu Cu Acer
MenumpxmenT HB Knon™ KUT na 22 despyapu 2023 r. .,
— f W e Ry, .

g f [l . o e
— 7, .ﬁ"'.-"r_'.r - fr ; - __Ll‘_n e
? g f{gxi/f eI ~———
i N fofi= o - - it
| [ET
CoeTaBiL: Katuna Ileiifjesa, Hatpux Ban Jlon
) .
Enena Krocera Vopaeurea Jam. yIpaButTel

I'nageH cueTOBOAUTEN
"JaBepun CBEIIACHO OJHTOPCKHA JOKTAJ:

|
| | - f//—\ "3/
Yo AiNOA 1 %
'..ﬂ-{-{lk’-lll VLA ; =t

y

Hagen Ilupunckn 3 “ Bopsana Humora

Perncrpupas oguTop, OTFOBO[EH, 34 0ANTA _MapasuTen

31 -63- 073 . _ i _’J__.E]!Jaﬁcyonpxaycl{ym,pc Omr OO

31 -03- 2973

[TpunoxernaTa oT ¢Tp: 22 A0 cTp. 39 ca HeleTUMa YacT OT TO3U (PUHAHCOB OTUYET. 19



[IOAPOH/T ,,0BB EKCITEPTHIA3 IMHAMWYEH SAJTAHCHUPAH OTTOBOPHO HHBECTHUPALLL
OTHET 3A [TAPHYHHWTE [NIOTOLTHA
31 JEKEMBPH 2022 r.

ot 08.03.2022 r.
a0 31.12.2022 r.

Iapu4HH MOTOLH OT ONepaTHRHA JeliHOCT

TTapW4HU NOCTHIVICHHA, CBBP3aHH ¢ (PHHAHCOBH AKTHBH, OTUHTAHH IO

clIpaBeUTHRA CTOHHOCT B Mevanfara Uy 3aryoara -
ITapuunu namanns, CBbp3aHy ¢ PHHAHCOBH AKTHUBH, OTYHTAHH TIO CTIPABETHRA

CTOHHOCT B nevandara Wi 3aryoara (4,517
[TapryHy NnamaHus, CBBP3aHM C YIPARIABAIIO JPYKECTRO 33 PA3XOIH 32

yupengease Ha [londoxna (1D
TlapyiHu MIamaHus, CBBP3aHM ¢ TAKCH 32 eMUTHpPAHE H 0OPATHO H3KYILyBaHE

[lapuunu amanud, CBup3ain ¢ DaHKa - Aerno3uTap 1)
IInamwanus Ha KOMHCHOHHH Ha HHBECTHI[HOHHHUTE TIOCPSIHHLH FO CKIUSHHTE

caenks 3a noprdeiina na [oadouna (1)
IMapuyHy MnamaHus, CBBP3aH ¢ APYTH KOHTPAreHTH (3}
HeTen napuven NOTOK H3NOMIBAH B ONEPATHBHA A¢HHOCT (4,533)

IMapuuaH DoToUH OT GUHAHCOBA AciiHOCT

ITapuunH HOCTHIIEHUA OT EMHTHPAHE HA TIOBE 4,615
TTapuyHY MNanaHns 3a 00PaTHO M3KYIYBAHE HA IAI0BE (42)
HeTen napu4cH NoTOK 0T PHHAHCOBA el HOCT 4,573
Herna npoMsiHa HA MAPHTE M NAPUYHHUTE CKBHBAJICHTH 40

I'Iapn H NApH1THH €eKBHBAJIEHTH B HAYAJIOTO HA NepHoaa -

EdexT oT npoMsHaTa Ha BAMYTHHS KypPC Ha MAPHTE H MAPHIHHUTE CKBHBANICHTH -

Ilapu u napAYHH eKBHBAJIEHTH B KPas HA MepHOAA 40

Tosu duuarcos oryer e omoOpen or Ympaeurtens W 3am. ynpaeurens Ha ,Keii bu Cu Acer

Mennmimsar HB Knon® KUT na 22 despyapu 2023 1. 7
PN :,_;-’-:'-‘JE _-2"__2.1. . -
= = iy \,}o‘f“‘fafnzb‘.’-‘::;ﬁ-———————

- [ _f fi [,/['E‘ r S = ':2,;‘&., \-._‘_"'_ﬂ*-._ﬁ___—-—:n-

' “:if":_l. @ 3 I'-:{DL.
CreraBuL Kafuna lleitgea === TIaTpuk Ban Jlou

T\ KB /7

Enena Kreocera Yuopasuresn *_3am. VIpaBHTeN

I'maBen cueroBomUTEN

{

/3aBepJ CBIIACHO OAHTOPCKHA JOKIA:
.'i f

| / P
Maeen HH})I/IHCKPI ' Ny Bopana I[IHMOBB.
Peructpupan oauTop, OTroBOPEH 32 ONT I Yipasuren
Y ~ IpaticyorspxaycKynepe Oqur™ OO/
11 -03- 1073 =

31-63- 2073

IIpunoxenusTa ot ¢tp. 22 Ao cTp. 39 ca HefennMa 9acT OT TO3H (PHHAHCOB OTYET. 20



MOAPOH] ,,O0BB EKCIIEPTHI3 THHAMWYEH BAJTAHCHPAH OTI OBOPHO HHBECTHPAII®
OTHYET 3A M3MEHEHHATA B HETHHTE AKTHBHU, IPHHAHJEXAUIA HA UHBECTUTOPUTE B [IS/IOBE

31 JEKEMBPH 2022 1.

(RO

IMpnn.

Hetnn AKTHBH, IDHHAJJICHKAIIH HA HHBCCTHTOPHTE B ASJIOBC B

HA4aJ0TO HA MepHoIa KBM 8 MapT

Hamanenue Ha HeTHHTE aKTUBH, NPUHAIC)KAIIA Ha HHBECTHTOPUTE B

JIATTOBE

Jpyr BceoOXBaTEH AOXOA

O0m BceoOXBaTCH 10X04

EMuTHpaHe Ha OATI0BE Tpes MeprHoa
OBpaTHO U3KYIIEHH JISI0Be [pe3 IeproIa

N

Hernn AKTHBH, IPHHAMLICKAIINHN HA HHBECTHTOPUTE B AAJOEC B

Kpad HA NepHOJAA KeM 31 feKeMBpH

or 08.03.2022 r.
0 31.12.2022 r.

(230)
(230)
4615

(42)

4,343

Tosu dunancos oruer e ogoGpeH oT Ynpaeutens W 3am. ynpaeutens Ha ,Keit bu Cu Acer

Memumaeveat HB KJ'IOH“ KYT na 22 (beprapH "03 3r.

= ; - —
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MOAPOH] ,,0FB EKCIIEPTHI3 IUHAMUYEH BATAHCHPAH OTI'OBOPHO MHBECTHPAII
I[MPHIOXKEHHUA KbM PHHAHCOBUSA OTYET

31 AEKEMBPH 2022 .

1. Opranmzagusa 1 geliHocT

IMoadoun ,,Obb ExcneprHiiz Jlunamuuen banancupan OTroBopHO HHBeCTHpAIL (C HAUMEHOBAHUE 10
31.12.2022 r. ,,OBb ExkcneptHiis Ec Ep Aii JlnnamudeH Banancupan®™) (,Iloadgonna®) e moadonm Ha
norosopeH dounn gagsp ,,OBb ExcrieptHiis® (,,@onp yagsp™). ®onna uagsp u [Moadonna ca yapeneHu
(opranmsupaH) B CROTBETCTBHE ChC 3aKOHA 32 [JCHHOCTTA HA KOJIEKTUBHUTE HHBECTHUHOHHK CXEMH H
Ha Jpyry NpelnpHATHA 3a KonekTHaHO unsecTUpane ("3JIKMCJIITK"} i akToReTe MO HOpHiIaraseTo
MY BE3 OCHOBAa Ha peiuenue Ha Keid bu Cu Acer Mennmxveur H.B. ("Keii bu Cu AM” “unu
,» YTIpaBIABAIIOTO Apy:KecTBo™) oT 16.11.2021 r., pemenue ot 08.02.2022 r. ¢ KOHTO ¢a UpPHETH U
M3MEHCHH U AOIIB/IHEHH BepCHH Ha IIpociekT M H3MeHEHN H DONBJIHCHH MPaBuiia i APYTH JOKYMEHTH
Ha PoHpaa yanep, kakTo U Pemrenne Ne 164-J1® o1 08.03.2022 r. na K®H, ¢ xoero ce uznasa onodpeHue

Ha OpraHH3UpPaHeTO H yripaBneHueTo Ha Te3u [londonmore.

TToadonawr ce cunurar 3a yupeaeHH B Penybnuka bearapus na 08.03.2022 r., koaTo ¢ Aatata Ha
perucTpauuaTa My B pericthpa Ha KOH, nonarpkad B crorBercTBHe ¢ wieH 30, an. 1, Touka 4 ot
3akoHa 3a KomucusTa 3a (pMHAHCOB HAO30p.

QoHART Yaabp € INPENPHATHE 34 KOJNEKTHBHO MHBECTHPAHE B TIPEXBBPIHMM [EHHH KHHXKA
GIIKHITIK®), cb3papenso B cboteercTBHe ¢ JJAKHACHAIIKHA B cherodiio ce OT IMECTHAASCET
HMHBECTHIHOHHHY mofpasgencHus — [londonnosere. IMondonnosere ca saxpansamy noadoHpoBe 1o
cemucerira Ha wi. 67 ot 3AKHUCHIIKH u wneecTHpaT Haii-Maiko 85% OT akTHBHTE CH B ASNIOBE HA
onpenencH Opoit MHBeCTHIMOHHM rnoxpazaenenus ("[naenu noadonmoee™) wa Xopaitsen ILB.
(“Horizon N.V.”, , XopafizpH* unu I naeeH ¢oHn 4agpp™), HHBECTHITHOHHO JIPYKECTBO OT OTBOpPEH
THII, HaNIEKHO YUPEACHO H CHIECTBYBAUIO CHIVIACHO 3axonnTe na Kpaerso Benrug, ¢be cemanuine u
aapec Ha ynpaeneHue: Xasennaad 2, B-1080, rp. bptokcen, Kpancrro benrua u yrpagissano ot Kei
bu Cu Acet MerumxMbeHT H.B. 3a Bcexu naeen nondonn wma emud saxpaueann IToadonma —
JeHomuHupanu B eepo (EUR), koiiTo uHRecTHpa B choTBeTHHS MHeTHTYUHOHANCH @ Bl Kilac akiuu
(Institutional F share BG class), neHoMuHHpaHH B €Bpo, Ha CbOTBeTEH | aBeH moadoH.

Mondouast 3axpanea [masen noagona XopaitzeH Kedt bu Cn ExcueprUiis JTunamuuen bamancHpaH
Otroeopuno HMupectupany (Horizon KBC ExpertEase Dynamic Balanced Responsible Investing),
HacturynmonancH @ BI” x1ac akuuu (Institutional F share BG class) B espo, ISTN BE6331694198.

Bre BzanMooTHOIIEHHATa ¢ HHBecTHTOpHTE [loadoHna ce pasriexna karo oraenHo odocobeHo
umyectro. Hasecturopure B [Toadonna umar nmpasa camo no oTHouIeHUe Ha akTuuTe Ha [Toadonna,
B KOHTO ca MHBEeCTHpaJH, U Bh3BpammaeMoctTa oT Tax. [TondoHna oTroBapd 3a 3aAbDKCHHATA CH CAMO
CBC CBOUTE AKTHBH.

He ca npensuaeHy orpaHyueHUs B CpoKa Ha cbliecTByRaHe Ha TToadonma. Horosopuure Gponaose He
Ca IOPHAMYECKH JIMLA W B TO3H CMHCE/I HAMAT OPraHy Ha YIpaBieHue.

IMoadounsT ce ynpaensea ot Keii b Cu Acet MennmxMentr H.B, npyxecTBo, yupeaeHo CBIIIACHO
3akonnTe Ha Kpanctso benrus, cec ceqanume W agpec Ha ynpaeinenue: 1080, Xapenmaan 2, B-1080,
rp. bprokcen, Kpancreo benrms, permcrpupano B Permcrepa na wopuauveckure nuia Bprokcen ¢
uaentadikanonen Homep 0469.444 267, upes Keii bu Cu Acer Menumxmeut HB. — Kion
(..Kiona™), KIIOH Ha UyKIECTPAaHHO IOPHIITUECKO THLE, CH3AaICH CBINACHO 3aKOHHTe Ha bharapus, cbe
cejlaliiile W ajgpec Ha yupasiaenue: rp. Codus 1463, pation ., Tpuagnua®, 6yn. Buroma® Ne 895,
MuneHHyM LEHTBP, €T. 6, BlHcaH B THProBCKMS PErHCTHEP W PETHCTHP HA IOPHAMYECKHTE JTHIA ©
HECTOMaHCKa Liel KbM AreHuvsTa ro enuceanusta ¢ EMK 205422541

Kitonsrt, 3a cmetka IMoadonaa, e cxnounn foropop 3a nenozurapuu yenyru ¢ “Obepunena bearapcka
Banxa” AJ, kosaro e n3dpana 3a baHka - nenosutap Ha @onpa HagLp.
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MOA®OH/T ,,0B EKCIIEPTUH3 THHAMUWYEH EAJTAHCHUPAH OTTOBOPHO MHBECTHPAIIT
MMPUAOKEHHWA KEM ©@®HHAHCOBH:t OTYET (ITPOJTBLIDKEHHE)

31 JEKEMBPH 2022 1.

B xteaAdt et octen, axo ne e yxazano dpyeo

1. Oprannszauns o gefinocT (NPoxEb/EKeHHE)

Hanosete Ha Tloadona ca oOUKHOBEHH, CBOOOTHO NMPEXRBPIACMH, IIOMMEHHH, OE3HATMYHH JIANIOBE.
Te ca permctpupanu B ,llenTpanen pemozutap™ AJ] M Morat ja 6baar npenjiarany myOJIMYHO B
Pemy6muka buirapus. Bes B3auMooTHOIIeHNATa MexKAy HHBecTHTOpHTE [TondoHzaa ce pasrneskna kato
OTaenHO 0060cobeH0 MMyMecTRO. HHBECTHTOPHTE MMAT OpaBa ¢aMo [0 OTHOINEHWE Ha AKTHBHUTE M
npuxoaute or IMondowna, B koiito ca uHBectHpand. lloadowHna oTroBaps 3a 3alBLKCHMATA CH
€/IMHCTBEHO C HETOBUTE AKTHUBH.

Hanosere B IMoadoun “OBB ExcneptHits Juuamuden banancupan OTroBopHO HWHBecTHpau” ca
JeHOMHHHMPaHH B JIeBa.

bposr nstose, msnagenn ot llomdoHna He e orpaHHYeH W Moke 712 Bapupa B 3aBHCHMOCT OT
€MHTHPAHETO Ha HOBH JAI0BE H 00paTHO M3KYYBAHC HA ChlIecTBYBAlH Aanose. [loadouna Moxe aa
H3MaBa UENH Y 9aCTHYHH JAI0BE.

Hsanosere Bpe I[loadonna gapar Ha coOCTBEHMUMTE MM paBHH MpaBa ¢ ITpaBaTa Ha IPYTHTE
HPHTEHKATETH HA AAN0OEBC, MPONOPLUHOHAIHO Ha 6pOH [IPUTEKABAHH JATIOBE. Beekn AT IpedOCTaRA HA
CBOA IIpPUTEXKATEN MPABO BBPXY CHOTBETHA HacCT OT AKTHBHTE Ha HO,I[(DOH,I[&, BKJIIOYHMTCIIHO IIPH
HETOBATa JTUKBHAALM HIH JIMKBHOALMA, NpaBo Ha o0paTHO H3KYMyBaHe, TIPABO HA HMHMOpPMALMA H
npaeo Ha >xanba. MMymecTeeHHTe npaBata 1o 9acTHYHH Asnoee B Ioadonza ce npumoOmear u
YIIpaxHABAT OT ChOTBETHHUA IIPUTEXKATEN NMPONOPIHOHANTHO HA MPpHUTCXKaBaHH YaCTHYCH Js1/1.

CepmanumeTo H agpechT Ha yrpasienue Ha Jforosopen donn yamep lloadounn “ OBb ExcneprHiiz
Hunamuued banancupan OrroeopHo uHBecTupam ” e B rp. Codwia, p-H TpHanuua, By, Buroia Ne89B,
eT.6, xp1eTo e H cefanmieto Ha “Keit bu Cu Acer MennmxmsaT HB Knon” KU T, koeto ro opraussupa
M ynpaenaBa. AapecsT 3a kopecnoHaeHNHs ¢ rp. Codusg, 6vi. Buroma No 895, er.6.

Ha 24 derpyapu 2022 r. sanousa soeHen koudbiuxkr mexny Pycus u Ykpaiina, mocieaBaH of
Olpefe/leHH OIpaHHYeHHs H CaHKLMH, HanoxkeHH Ha Pycua ot EmpomeifickHa CBIO3, BRMFOUHTEIIHO
uskimouBaHe 0T cucTeMaTta CYHWOT u sampassBane Ha akTHBM Ha leHTpanHaTa OaHka Ha Pycud.

[ondonnoeere Ha PoHAA YamBp, KAKTO U [ TaBHHUTE MOIDOHIOBE HE MHBECTHPAT B EMHTEHTH H3IaeHH
OT JIBETE CTPAHH U HE M3BBPLIBAT / [I0Ty9aBaT IUTAIAHKAT OT T€3M CTPaHH, KOeTO OH MOTJIO JIa Ce OleHH
KaTo o4yakeaH NpAK eekT oT koHGuHkTa. Hempekuar edekr, koiito ce Habmomasa, € B chaja Ha
dorgosuTe Gopeu B cBeToBeH Mamab M OT TaM Ha mopTdeiina or GUHAHCOBH WHCTPYMEHTH Ha
I'nagnute [loadoHnoee u OT TaM B HeTHaTa cTOHHOCT Ha eauH 151 Ha [Toadougoeere. Jpyr Henpsak
edekT e 3acwiBaHe HA HHGQIALHOHHHSAT HATHCK B MKOHOMH4YECKaTa cpefa, B kosato Ioadormorere
OIIEPHPAT, KAKTO H BEPXY HKOHOMHYECKHS PBCT, LIEHHTE HA FTOPHBATA M OT TaM e(DeKTHTa € B YBEIHYEH
06em o0paTHH M3KYIIyBaHHs OT HHBECTHTOPHTE, 33 KOETO 32 MOMEHTA HE BITHAE BBPXY JIMKBUAHOCTTA
Ha Ilondounnoeere. braemoro BnuaHMe Ha HIOPOESHHUTE NMO-TOpe (FaKTOPH € TPYAHO A4 ObAAT OLEHEHO
B TICPECTIEKTHBA MPSABHL HECHIYPHOCTTA OTHOCHO Pa3BHTHETO HA KOHUIHKTA U OYaKBaHUTe eeKTH OT
Hero.fToadonnosere He ca B CBCTOSHHE /ia OIEHAT ¢()EKTA HA YBCIHYCHHETO, Thil KATO KbM AATATA HA
W37aBaHe Ha TO3H (PHHAHCOB OTUET CHTYALMATA € BCE OLUE B PA3BHTHE.

K%M MoMeHTa Ha 0)106{)61‘[1‘[61"0 Ha TO3H OTHET YHPAaBIICHHUETO CUUTA, HYC HAMA HHAHKALIMH Ja € 3aCEeTHAT
[MpUHOWIAa Ha JeHCTBRAIIO NpCaIIPUATHE. PrxoBOACTBOTO MPOARIDKABA Aa CJIICAM BHHMATCIIHO
PA3BUTHETO HA KOH(l)J'II/IKTa H BJIHAHHCTO MY BBPXY HKOHOMHYECKHTE HOK&ﬂTeﬂﬂ.yﬂpaBHeHHeTO [¥) (571151
BHHUMATENHO Pa3BUTHETO Ha KOHCDHHKT& H BMUAHHETO MY BLPXY HKOHOMHYECKHTE MOKA3aTEe/IH.

2. IHAYHMHA CUETOBOAHH MOJMTHKH

3HAYMMHTE CUETOBOIHH HOJHATHKH, IIPHNOXKEHH TIPH H3TOTBAHC Ha TO3H (bHHaHCOB OTHET, <a
[PECACTABCHHA [10-H0J1Y. CHeTOBOOHHTE ITOJIHTHKH Ca MpHTaraHyd MocicaOoBaTeNIHC B HPEACTaBeHUTES
OTYETHH TOJHHH, OCBEH aKO U3PHHYHO HC € YIIOMCHATO APYIo.

Iloadonna opraHusupa Tekyllata CH CHETOBOAHA OTUETHOCT B CHOTBETCTBHE ¢ M3WUCKBAHHATA HA
OBIrapckOTO CUETOBOIHO, JAHBYHO M THPIOBCKO 3aKOHOJATENCTBO U YTBBPASHATA OT PBKOBOICTBOTO
Ha KUToHa cyeTOROOHA MOMHTHKA.
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MOO®OH] ,,0BF EKCIIEPTHI3 JJUHAMHYEH EATTAHCHPAH OTIOBOPHO HHBECTHPALL®
ITPHJIOXEHHA KBM PHHAHCOBHA OTYET (ITIPOABJDKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CYETOBOJHH MOJHTHKH (MPOIhLIGKEHHE)
2.1. ba3za 3a H3rOTBfiHe H NpPEICTABAHE HA PHHAHCOBHTE OTUETH

Hacrosuuuar ¢HHAHCOB OTY4ET € HM3rOTREH B CBHOTBETCTBHE ¢ MeKAyHaponHWTe CTAHIAPTH 34
¢uaaHcOBO oTunTaHe (MC®O) H paszicHeHus, u3gagern or Komutera 3a pazacuenus (KPMCQO),
NPUITOAHMH 32 JOPYKECTBa, KOUTO ce oTurTaT o MCODO, npuet B Erponeiickus cpro3 (EC). MCDO,
npHetd oT EC, ofonpueroro HaMMEHOBAaHHE Ha paMKa ¢ OOINO MpelHa3HAueHHe 3a JAOCTOBEPHO
MpeAcCTaBiHE, €KBHBAJICHTHO Ha AcHHHIMATA Ha pamxara, BbBeleda B maparpad 1, T.8 ot
Hompinurennure pasnopendu Ha 3akOHA 3a CYETOBOXCTBOTO ,,MeXNYHAPOIHH CUCTOBOIHH
ctanaptu” (MCC).

L

QouxaeT wansp ,,Obb ExcnepHiis™ He mpuTexkaBa UMYLIECTBC CAMOCTOATENHO, 3aTOBA HE HM3TOTBA
oraeiaeH duHancor otder. POHABT Hagbp NPEACTaBs OTASTHH (HHAHCOBH OTYETH 32 BCEKM OT
npunexanure My [longonnosere. B cworeercTBre ¢ uanckBanuata Ha MCDO 10, loadouaa ce cuura
3a CAMOCTOATEJIHA OTHETHA €JUHHLA U Ha Ta3zu 6aza € M3rOTBUI HACTOAIMA (JHHAHCOB OTYCT KATO
Takapa. Tosa TpetMpaHe ¢ 00yciiOBeHO 0T ToBa 4ue BcekH llomdoHa ce pazriexga Kato OTAETHO
oGocobeHo umyuectro. MuBecturopure B [TogoHna MMaT npasa ¢aMo TI0 OTHOIICHHE HA AKTHBUTE HA
To3u [londoHn, B KOHTO ca MHBECTHpAJIM, H BB3BpallaeMocTIa oT TiAX. lloadoHawT oTropaps 3a
3aFB/DKEHUATA CH CaMO CbC CBOMTE akTHBH. B mombnHenue, POHABT 4aabp He YNPaKHABA KOHTPON
s8ppxy llondonnoeere, cernacHo m3uckBaHusATa Ha MCOO 10, mopagd KOeTo He HM3rOTBA
KOHCOMHMTAPaH OTYET,

dunradgcoBuaT order Brmo4yBa Otder 3a ¢mHAHCOBOTO cherosHue Ha lloadonma, Otuer 3a
BCEOOXBATHHA J0xon, OTtyer 3a MapUYIHHTS TOTOLH, Oruer 3a M3MCHEHHATA B HETHHTE AKTHBH,
HpHHAUIEXKAIK HA UHBECTHTOPHTEC B JAJIOBE, KAKTO H HpHJ’[O}KeHI{H KbM THAX.

Cuerosoacrsoro Ha Iloadonna ce Boau 0TAETHO OT CUeTOROACTBOTO Ha KioHa, kokTO ro yrparnsaea.
(i) Hogu u uzmenenu cmandapmu, npuemu om Hoddouoa

IloadoHna € mpuACKUN CAEJHWUTE CTAHAAPTH H M3MEHEHHS 3a THPBH MHT 33 TOAMLUHMA CH OTYETEH
nepuon, anoysam Ha 1 sayapm 2022 r.:

Hsmenenna ra MC®O 3 ,,basnec komounamun“; MCC 16 ,,JiMoTH, MAIIMHE H CHLOPHLIKCHUNT;
MCC 37 ,,JIpoBH3un, YCJOBHH MACHBH H YCI0BHH akTHBH®; Toaumun nopobpenun na MCPO —
Muxsa 2018 r.-2020 r. (isnagcHy Ha 14 maii 2020 . 1 B clila 33 TOTUIIHA OEPHOIH, 3aMOYBALIY HA
unu cnex | sayapu 2022 r.)

Hsmenenne na MC®O 4 ,,3acTpaxosatennn goropopn® — ornarane ua MC®O 9 (u3naacH Ha 25
10HH 2020 1. ¥ B cHMNa 3a FOAHIIHH NIEPUOY, 3AII0YEAINH Ha M ciren | soyapu 2021 1.)

Hzmenenne ga MC®O 16 ,,JInzrara® — Orersnkn mo Haem B kouarercra Ha COVID-19 (uszpauen
Ha 31 mapr 2021 r. 1 B CHIIA 32 TOQMIIHM [TEPHOAH, 3aN04BaK Ha HiM cnex 1 anpun 2021 r.)

Beuuky IpoMeHH B IPUETHTE CTAHAAPTH, W30POSHH 110-rope, HAMAT e(eKT BbpXy CYMHUTE, IPU3HATH B
MPeAXOJHH NEPHOAH, HHTO ¢ O09aKBa Te Aa MMAT 3HAYHTENHO BB3/JACHCTBHE BBPXY TCKYIIMA WM
OB OeIuTe TCPHOIH.

(ii} Hoeu crandapmu n pa3sacHen s, Koumo eéce ouwie ne ca npuemu om Hoddonda

ITy6muKyBaHH ca onpeeneHH HOBH CUETOBOTHHI CTAHIAPTH H PassiCHEHUS, KOUTO HE Cd 3aAB/DKATEIHH
3a IpHIarate 1pes orTdeTnA nepuod keM 31 nexemepu 2022 r. u He ca OUITH NpeIBAPUTENTHO TIPHETH
ot MNoadonaa. Ilo-mony e mnoxkeHa oneHkata Ha Ilogdonzna 3a Be3OEHCTBHETO HA TE3W HOBH
CTAHJAPTH U PA3ICHEHHA.

HMimenenna wa MCC 1 n Jexnapauus 3a npakrakute no MCPO 2: OnoeecrsiBane Ha
CYCTOBOAHH MOTHTHKM (M30aneH Ha 12 deBpyapu 2021 r. ¥ B cHNTa 3a TOJWIIHA MEPHOIH, 3aII0UBALIH
Ha wu cien 1 sayapu 2023 r.)
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[OJAPOH ,,OFB EKCTIEPTHIA3 TMHAMUWYEH BAJIAHCHPAH OTTOBOPHO HHBECTHPAII®
MPHIICKEHKWA KEM PHHAHCOBHA OTYET (ITPOJBIXEHHE)

31 IEKEMBPH 2022 r.

2. 3HauBaMH CIeTOBOIHH HOJIHTHKH (MIPOALJLKEHNE)
2.1. baza 3a H3roTBSHE H NPEACTABIHE HA (PUHAHCOBHTE OTYETH {IPOIL/IKEHHNE)

HNamenenne ra MCC 8 ,,CdaeToRONIHA MOJHTHKA, MPOMEHH B CUETOBOIHHTE NPUOIHMIHTEIHN
OLEeHKH H rpemkn* (M3nangeH Ha 12 despyapu 2021 r. ¥ B CHIIa 3a TOAHIIHHM HEPHOIH, 3aII04BALIH HA
und cnen 1 aayapu 2023 r.)

Hsmenenne aa MCC 12 ,,/TanbIH BLPXY J0Xx0Aa“ (#3daacH Ha 7 mait 2021 r. u B ciia 3a roauiuHu
MEePHOIH, 3aTIOYBALIA Ha Wid cnen | aayapu 2023 1)

MC®O 17 ,3acTpaxoBaTejHH goropopu® (uzmamgeH Ha 18 maif 2017 r. ¥ B cHIa 32 FOOMIUNHH
[EePHOH, 3aM0YBAllM Ha HIH ciaed 1 anyapu 2023 r.), srawunreano Himenenne na MC®O 17
(uzpanen Ha 25 ronn 2020 1. M B cuna 3a TOOWIIHK IEPHOIM, 3aTIOYBALIM Ha WU chef | sHyapu 2023

r.)

Hsmenenrne na MCOO 17 ,3acrpaxosatesnn goropopn®: BbiMomknHoeT 3a npexos 3a
3acTpaxoBaTeiHA KoMnannu, npuaaramu MC®O 17 (m3gameH Ha 9 gexemepu 2021 u B cunma 3a
TOAMIIHY MepHOH, 3aTIoUBaIny Ha WK cien | suyapu 2023 1.)

Hsama OpyrH cTaHZapTH, KOHTO BCE OLUEC HE CA [PHCTH, M KOHTO C€ OYaKBA 3 UMAT 3HAYMTEIHO
pb3aeficTeHe BBpXy lloadoHnma mpes Hactoswmus uaM OpAel] OTYETEH NEPHOAd, KaKTO W BBPXY
TpaH3akinuuTe B 0603puMo Gpelne.

(i) Hoeu cmandapmu, pasacHeHusn 4 usmMeHenua, Koumo eéce oufe ne ca npuemu om EC
Hamenennst ha MCC 1 ,,IIpexcrasaue Ha GHHAHCOBH OTYETH:
Knacnpukanng Ha DacHBHTe KaTo TeKYIIH H HeTeKyIIH (M31adeH Ha 23 sHyapu 2020 1.)

Knacnpakanus Ha NacCHBHTE KATO TEKYIIH H HETEKYIH - OTAACAHE HA JATATA HA BAH3AHE B CHJIA
(m3panmen nals roau 2020 1))

HeTexkymun macHBH ¢ JOTOBOPHH KIAY3H (M31a0eH Ha 31 oktoMepr 2022 1., B KpaliHa cMeTka B cHla
3a TOAMILHY [IEPHOIH, 2anModBallli Ha WiH cied | savapu 2024 r.)

Himenenne na MC®O 16 ,,JJuzuurn®: Jlusunroso sagb/pkenve npu Ipoaaxdn m obparen
JazuMr (U3gageHd Ha 22 cenrreMepH 2022 W B CHNA 32 FOAMIIHH HSPHOMM, 3aNO4BAIIH HA HIH ciexl |
anyapu 2024 r.)

2.2.  HeiicTBamo npeanpasTHE

®uHaHCOBUAT oT4eT Ha IlomdoHna e H3roTBeH NpH cha3BaHe HAa NPHHIMNA Ha JeiiCTRAIo
ApeANpUATHE.

2.3, @®OYHAKIHOHAIHA BATYTaZ H NPHAIHABAHE HA KYPCOBH PA3/IHKH

(DOYHKIHOHANIHATA W OTYEeTHAa BalyTa Ha TpefIcTaBsHe Ha (pUHAHCORWA oT4eT Ha lloadoHpa u ¢
Oparapekuar nes. Ot 01.07.1997 r. nepspr e dUKCHpaH B CHOTBETCTBHE che 3akoHa 3a BHB kuM
repMaHckaTta Mapka B ceoTHomeHHe BGN 1:DEM 1, a ¢ BBBE:KIAHETO Ha CBPOTO KaTO OHMUMANIHA
panyTa Ha EBponelickus ¢hiO3 - ¢ €BpoTO B ¢hoTHOWIeHWe BGN 1.95583:EUR 1.

[Ipu nbpBOHAYANHO TIPU3HARAHE, CICIKA B YYKICCTPAHHA BAIYTA C€ 3aIMCBA BbB ()YHKUHOHAIHATA
BalryTa, KaTo KbM CyMara B YY:KACCTpaHHa BallyTa C€ IMpHiara OOMEHHHAT Kypc KbM MOMEHTa Ha
CACIKaTa AITH OlIepaluATa.

IMapnunuTe CpeacTBa, B3EMAHUATA H 330 b/DKSHEATA, KATO MOHETAPHH OTYETHH O0EKTH, IEHOMHHUPAHH
B UY)KAECTpaHHa BAIYTA C€ OTYHTAT BBEB (PYHKUMOHATHATA BAYTA KATO ce mpuiaara 0OMEHHRAT Kypc,
nmy6aukyead ot BHB 3a Bcexu paboten feH Ha choTBeTHHA Mecell. KuM 31 nekeMBpH Te ce OlLSHABAT B
OBarapckH JieBa KaTo ¢e H3IMOM3Ba 3aKTOUUTeIHEA 00MeHeH Kype Ha bHb.
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MOA®OH]T ,, OB EKCITEPTUIA3 JIMAHAMHWYEH BAJTAHCUPAH OTTOBOPHO HHBECTHPALL®
MPHJIOXKEHKA KbM PHMHAHCOBHA OTUET ([IPOL/DKEHHE)

31 AEKEMBPH 2022 r.

2. 3HAYMMH CUCTOBOTHH HOTHTHKH (IPOABIKEeHHE)
2.3. OyRKNHOHAIHA BAJIYTA H IPH3HABAHE HA KYPCOBH PA3/IHKH {IPOIb/IKeHHE)

Hemonerapuute oTueTHH 06ekTH B OanaHca, MbpROHAYAIHO AEHOMHHHPAHH B UYJIECTPAHHA BATYTA,
C€ OTUHTAT BEB (PYHKIIHOHATHATA BATyTa KAaTO CE€ MPWIAra HCTOPHYECKHAT OOMEHEH KypC KbM [ATaTa
Ha ofepauuaTa M MOCNeJBAIo He ¢ MPeOLeH BAT 110 3aKNOYHTeNeH kype. EdekTHTe OT KypcoBHTE
Pa3/IHKH, CBbP3aHH C YPeXKIAHETO Ha CHEJIKH B Yy;KAECTPaHHA BATYTA, WIH OTYHTAHETO HA CHCIKH B
Yy>XJecTpaHHa BayTa M0 KypCOBE, KOMTO ca PasMUHH, OT TE3M, [0 KOUTO HBPBOHAYANHO ¢a OWin
IIPU3HATH, Ce BIJIFOYBAT B Medantarta WM 3arybaTa B MOMEHTA Ha BE3HUKBAHETO MM,

DUHAHCOBMAT OTHET € M3TOTBEH K IIPSICTABEH B XWIAM JieBa (X1, nB.). [lapuunuTte akTUBH U IaCHBH,
JSeHOMHHHpaHH BB BATYTA, Ca OLCHCHH B JeBa 110 ouumanaus kype na BHB kakrto cnenpa:

Banyra 31.12.2022 r.
EUR 1.95583
2.4. C4eToBoIHA KONBEHI N

DOHUHAHCOBUAT OTYET € H3rOTBEH TIPH CITA3BaHEC Ha KOHBCHITHUATA 34 HCTOPHYCCKATA LICHA, C H3KJIIKYCHHES
Ha (PUHAHCOBHTE aKTHBH, OTUHTAHH IO CTIPABEUTHBA CTOWHOCT B Neyaibara mwiu 3arybara, KOUTO ca
NpeACTABEHH I1C CIIPAaBEJIMBA CTOMHOCT.

2.5, Ilapyn 1 napHYHH eKBHBAJIEHTH

IMoadoHaa oTUMTa KaTO AAPU M NAPUYHM SKBHUBAJICHTH CPEICTBATA IIO PA3ILIALIATENTHH CMETKH, KOHTO
Ce OLEHABAT 10 AMOPTU3HpaHa CTOHHOCT HIIH IO AEMO3HTH ¢ OPUTHHAJICH CPOK Ha [aeX 10 3 Meceua.

ITapu 1 napuyny eKBHBAIEHTH C€ ABPIKAT ¢ LIEN fTIocpelllaHe Ha KPATKOCPOYHHTE TIAPHIHH 38 IBIDKEHHS,
a He 33 HHBECTHIIHH WIH APYTH LETH. 32 fa MOKE cAHA MHBECTHUUA A2 Oblle onpeaeneHa KaTo napu
WK TAPHYHYU CPeJICTBA, TA TpAOBa fa MOXe NecHO Aa Obae npexBhpieHa B onpegeneHa cyma u Ja Obe
00EeKT caMO Ha HE3HAUMTENEeH PUCK OT TIPOMSHA B CTOMHOCTTA. CNeaoBaTENHO, MUBecTHlMA Ou Ouna
KracHpUIMpaHa KaTo MApUYHHA CPEACTBA CAMO aKO HMa KPaTBK MaTypHTET, HATIPUMeEP, /10 TPH MeceTla
OT faTa Ha npuaoduBaHe. KannuTanoBHTC HHBECTHIHN €€ M3KIIOYBAT OT IAPHYHHATE CPEeCTRA, OCBEH aKO
He ca MO CBIIECTBO TaKHBAa, HANMPHMeEP NpedepeHLHaTHH aKiMH NPHAOOHTH ¢ KpaThK CPOK MpeaH
MaTYpPUTETA UM H ¢ ONPEe/ICH NaacH.

2.6. DHHAHCOBH HHCTPYMEHTH

2.6.1. PuUHAHCOBH AKTHEH

Knacnpukanna

Moadonna wiacuduuupa GpUHAHCOBKTE CH AKTHEH B CAEJHWTE KATETOPHH HA OTYHTAHE:

* TakMBa, KOMTO Tpa0Ba ga ObAAT OTYMTAHM IO CNIpaBeUIHBA CTOHHOCT NedandaTta WK 3arybarta, u
® TaKHBA, KOMTO €€ OLICHABAT [0 AMOPTH3IHPaHa CTOHHOCT.

Knacudukaupsra 3asucu ot 6usHec Mmonena Ha [Noadonaa 3a ynpaeneHne Ha GHHAHCORHTE aAKTHBH H
YCJIOBMATA 32 fIAPHYHKTE MOTOLH CIOpeR J0TOBOPHTE.

IoadouasT ¢ 2axpaHealya cxeMa M MHBECTHPa B IUIOBe Ha choTBerHata I'NaBHM momdoHACXeMa.
HeroBuTe HHBECTHIMM C€ OLCHABAT MO CHPABCIUIMBA CTOMHOCT B Iedanbara WiM 3arydarta.
IlpencraBenn ca kato GMHAHCOBM AKTHBH, OTYHMTAHM [0 CIOpaBeTHBA CTOMHOCT B Meuanbata WM
sarybara B OrueTta 3a puHaHCOBOTO CheToAHME. OcTanaauTe (HHAHCOBH aKTHBH ca MAPHYHYU CPEICTRA
U ce OLEHABAT Mo amMopTH3upaHa crofinoct. llpeacraBeru ca kato [apu U MapHUYHU eKBHBAJIEHTH B
Oruera 3a GUHAHCOBOTO CHCTOSHUE.

HpHBHaBaHB H OTHHCBAHE

PegoBHHMTE MOKYKH H MpogakOU Ha (PUHAHCOBH AKTHRH ¢e MPU3HABAT HA JATATA HA CAC/KATA - JATaTa,
Ha xoaro [londonaa ce anrazkupa Aa 3aKyIH WIH Npojajte akTiBa. PHHAHCOBUTE aKTHEM CE OTITHCBAT,
KOraTo rpagarta 3a MolyyYyaBaHe Ha MapH4YHH TIOTOUM OT (HHAHCOBHTE AKTHBH ¢a HM3TCKIH HITH Ca
npexebpacHd U Loadonaa e npexBppPIUNT BCHUYKH PHCKOBE U TION3H OT COOCTREHOCTTA.
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NMOJA®OH], OB EKCITIEPTHI3 THHAMWYEH BAJTAHCHPAH OTFOBOPHO HHBECTHPALL
NMPHUICKEHWUA KM @HHAHCOBHSA OTYET (ITPOJTLJEKEHUE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CUCTOBOJHH NOJHTHKH (APOTbJLKeHHE)
2.6. MHHAHCOBH HHCTPYMEHTH {(NpoTbKeHHEe)
2.6.1. ®UHAHCOBH AKTHBH (HPOABJUKCHHE)

Ouenapane

Ilpu nepronavanHoTo npusHarane [oadonaa oucHABAT PUHAHCOBHA AKTHB HO HEIOBATA CIPABEJINBA
crofinoct. PazxoauTe cBBp2aHU ¢ TPAaH3aKUMHTE HA (UHAHCOBM AKTHBH, OTUMTAHH B Heuanda WM
3aryfa, ce OTHMTAT B OTHeTa 3a MevandaTa UK 3arybara.

IIpomenmte B cnpapepnuBaTa CTOHHOCT Ha ¢puHAHCOBHTE aKkTHRH oTunTand mo CCII3 ce npuzHarar B
HETHH TIONOKHTENHH WIH OTPHMUATENHU PasiuKd OT orepanud ¢ (HHAHCOBH AKTHMBH B OTYeTa 3a
JOXOJHTE, B 3aBHCHMOCT OT CITyvas.

MondouneT KilacudUIMpa CBOWTE KANMMTAMOBM MHCTPYMEHTH KATO OLEHSBAaHH TIO CTIPABETHBa
cToiiHOCT B nedandara uim 3arybara (CCI3).

O6eznenka

TMoadonna oneHsra kpeUTHHTe 3aryOH HA §a3a OBJCUIM OUAKBAHMUA, CBBP3AHH ¢ HEFOBHTE IBJITOBH
HHCTPYMEHTH, OTYUTAHH 110 aMOPTH3HpaHa cToHHoCT. l1pinaranara Merogonorus 3a obe3ueHKa 3aBHICH
OT TOBA JIafH € HAITHIE 3HAUMTEAHO YBEIHYCHHE HA KPSAUTHHS PUCK.

3a TeproeckuTe B3emanus [lomdoHma mpamara ompocTeHHS TIOAXOM, paspelieH or MCOO 9, koiiro
H3MCKBA JIa ¢& [IPU3HAAT OYAKBAHH 3aryOH 3a Lienus XUBOT OLIE OT NEPBOHAYATHOTO MPH3HABAHE HA
B3CMAaHUATA.

TuproeckuTe M ApYrd B3eMaHHA ca MpeAMeT Ha MHIMBHAYaJHA OIlEHKAa Ha KPETHTHUS PHCK, KOATO
B3€Ma TIPeJIBH/] HAJTAYHATA KAYeCTBCHA M HECTATUCTHYECKA KOIHYecTBeHa HHopManui. Obe3reHkaTa
ce onpenens Ha 6a3a 04aKBaHH KpeMTHH 3aryOH.

2.6.2. ®HHAHCOBH HACHBH

IIpu3naBar ce, KOraTo CHIIECTBYBA AOTOBOPHO 3adb/DKEHNME 3a TUTAUIAHE HA MApPHYHM CYMH HA [pYro
OpeAnpuaATUE WIH (1)1»13[4({6(‘,((0 nue. GUHAHCOBUTE TIACUBH HA l'[o,z((bOH):[a BKITIOYBAT 3a0bLJKECHUA 34
o0paTHO HM3KYIYBAHC HA [JMJIOBC H CBBLP3aHHTE C TIX TAKCH, 3aABDKeHHZ 3a ofauT, kbM KOH u
Vnpaengeamoro Apyxecteo. [TsproHavaHO T€ ce IpHURHARAT B GalaHCca MO CTPABRSIIMBA CTOHHOCT,
HAMAJIEHH C MPEKUTE PasxOlu [0 TPAaH3adKUMATA, a [OCISARAIO — M0 aAMOPTHMpaHa CTOHHOCT mo
METONA Ha edt')eKTHBHaTB. JIMXBA.

2.7. Herun AKTHBH, IPHHAJICHKAIIH HA HHEECTHTOPHTE B JAJIOBE

Hernu axkTeBM, NpHHAUIEKAA HA WHBeCTHTOpHUTe B JswioBe Ha llomdoHma BKIIOMEBAT 3amHCaHM
ISUIOBe, IPEMHH OT SMMCHH, OOIIH pe3epBH U Hepasnpeac/IieHd nevantu.

3amucanuaT kanutan Ha [loxdonna e MpoMeHIHBA BETMUMHA, B 3aBHCHMOCT OT ¢MUTHPAHHUTS W
obpaTtHo M3KyIeHH AsnoBe. [loxdoHna H3nasa/ipoaka UTORE [0 HCKAHE HA MHBECTHTOPHTE.

IMondoHaa OTHUTA 3aNMCAHUS CH KAITHUTAI IT0 HOMHHAIIHA CTORHOCT Ha W3MANCHUTE M PErHCTPUPAHK
JUUIOBE.

[IpemuitauTe pesepBU MpU eMUTUpane /o00paTHO M3KyIyBaHe Ha jsose Ha [oadoHaa npencTapagaBat
pa3nuKaTa, [oAy4eHa OT HEeTHATAa CTOHHOCT HAa €OMH IAJT M HOMHHAIHATA CTOHHOCT, YMHOMEHA 1O
CHOTECTHHA Opol IAMOBEC, €MHTHpaHu /oDparTHO H3KYIEHH B JieHA HA CeThiMeHnTta. OneHKaTa Ha
HETHHUTE AKTHBM, MPHUHANICKALIM HA HHBECTHTOPHTE B JAIOBE € pasrniefaHa Mo-mompodHO B
npeoxeHue 2.11.

HeTHu aKTHBM, MpHHAVISKAIIY Ha HHRCCTHTOPHTE B Agnose B [Toadonna ca 0azara 3a onpenersye Ha
€MHCHOHHATA LIEHA U LIEHaTa 2a 00paTHO M3KYITyBaHE Ha AIOBETE My 3a BeekH paboTeH neH.

TMondounna onpenensT HHAMBUAYaIHA HETHA CTOMHOCT Ha AKTHBHTE H CHOTBETHO HETHA CTOMHOCT Ha
e1IMH 51, EMHCHOHHA CTOHHOCT ¥ IieHa 3a 00paTHO M3KYITyBaHe,
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MOJAPOH] ,,OFB EKCIIEPTHIA3 TAHAMHWYEH BAJIAHCHPAH OTIOBOPHO HHBECTHPALL®
IIPHUIOXEHHSA KM ®UHAHCOBHA OTUET ([IPOABJDKEHHE)

31 JIEKEMBPU 2022 r.

2. 3HauHMH CHeTOBOAHH MOJIHTHKH {IPOABTKeHHE)

2.8. HdaunuHo obnaraue

CornacHo un. 174 ot 3akoHa 3a koprnopaTHBHOTO noxoxonno obnarame (3KIIO), xonekTHBHHTE
HHBECTHLIMOHHH CXEMH, KOHTO ca JOMyCHATH 32 IMyOnHYHO npearane B Peny6auka brirapus no peaa
Ha 3aKkoHa 3a JIeHHOCTTA HAa KOJCSKTHBHHTE WHBECTHLMOHHH CXEMHU W Ha APYTH TIPSINPHATHA 3a
konekTueHO uHBecTHpaHe (3AKHCHIIKH), se ce ofnarar ¢ KOpHOPATHBEH JIAHBK.

2.9, HerTHn HoJ0OKHTENHHA PAITHKH OT GHEPANHH ¢ PHHANCOBH AKTHBH
OcHOBHUAT M3TOYHUK Ha npuxoau Ha [MoadoHna ca:

* MoCIcapdlla ONCHKA Ha aKTHUBH (HOJ’IO)KHTBJ]H&TH pasmiKa OT MPOMCHH B OLICHKATA Ha d)[/IHaHCOBIf[Te
HHCTPYMEHTH).

® [IOJIOJKMTENHA paslIHKa OT ONepaliH ¢ (PHUHAHCOBH aKTHBH (IIOJIOJKHTENHATA Pa3iNKa MewIy
CIlIpaBIjIHBaTa CTOHHOCT H npooaxkHara UEHa Ha (bI/IHElHCOBHH HHCTPYMGHT);

HerHuat pesynrat oT paznukHTe OT MPOMEHHTE B OLCHKATA Ha (PUHAHCOBHTE AKTHBH, OTYMTAHH IO
crpaselinBa CTOHHOCT B IedanOara u 3arydarta, ce OTYMTA KaTo TeKylua medanda MiH 3aryba ot
MIPEOLSHKH, B HETHH MHOJIOXKHWTENHH Pa3sNHKH OT OMEPAIiM ¢ (MHAHCOBHM AKTHBH, OT IOC/IEHBAIIA
OLeHKa, B OTyeTa 3a BCEOOXBATHHA JOXOA,

PasznHkaTa MexXIly COpaBeUIHBATA CTOHHOCT W NIPOJIAKHATA eHA Ha (HHAHCOBHMTE aKTHBH, OTUHTAHH
[0 CIIpaBeMIMBA CTOHHOCT B MevandaTa M 3arybaTa IpH CHENKH ¢ TIX, Ce NPH3HABA KATO TeKylla
niedaba wid 3aryba OT TEProBHA HETHH [TOJIOKUTETHH Pa3/iMKH OT ONepaLiy ¢ GHHAHCOBH AKTHEH, OT
TEproaus, B Otdera 3a BeeoOXBATHHS OXO,

2.10. Pasxonu
Bevuxn pa3xoan ce NpH3HaBaT B NEPHO/A HA EB3HMKBAHE B OTUETA 34 BCEOOXBATHHA JOXO.
(dunancoBuTe pazxoau ca;

¢ 3ary6M oT onepauuH ¢ (UHAHCOBH AKTHBH (OTPHLATENHATA pa3fiMKa MEXKIY NpeoleHeHaTa
CTOHHOCT M NPOJAXKHATA LICHA HA (DMHAHCOBHA HHCTPYMEHT);

¢ 3ary0GH OT rocicABalla OLeHKa Ha (MHAHCOBH aKTHBM (OTpHIATENHA pa3aMKa OT MPOMEHH B
OLIEHKaTa Ha QHHAHCOBHTE HHCTPYMEHTH);

¢  OaHKOBM TAKCH 33 IAPHYHH NTPEBOJIH.

HeduHancorute pasxoiy ¢a BBHHIIHM YCIYId, BIUIIOUBAIIH BH3HATPAXKISHHUI HA GaHKaTa AEMmozHTap,
Komucua 3a ¢punancor Hanzop (K®H), Llenrpanen menozwmrap (1), BE3HarpakicHHE Ha OOHTOP,
pa3sxonu 3a yupenaaBaHe Ha (PoHma U pa3xoqd 3a aIMUHUCTPHPAHE HA JSJIOBE.

2.11. CnpapeajinBa cTofiHOCT HA (PHHAHCOBNTE AKTHEH M NACUBH

HaroresHeTO Ha pUHAHCOBM OTYETH B CEOTBeTcTBHE ¢ MCDQ M3MCKRA TPUNAraHETO HA KOHKPETHH
HpH6HH3HTGJ1HH CUYCTOBOIHH OLICHKH. Or PRKOBOACTBOTO Ha @OH,IL& qagbp C¢€ H3HCKBA Oa HalparBH
coOcTBEHN NpeUCHKH M OJOIMYCKaHUA MNPHU NpHIaraHeTo Ha CHETOBOAHUTS MOJHTUKH. HOSHHHH’[‘E BLB
CI)PIHaHCOBHTe OTHETH, HHETO IIPEACTABAHE H3HCKBA MO-BMCOKA CTCICH Ha CyGCKTHBHa NpEeneHKa, KakTo
H TC3H IMIOC3HIHH, 38 KOHTO HpH6JIH3HTeHHHTe OIEHKHN UMAaT 3HAYHTCIICH e(l)eKT BEBEPXY (I)I/IHaHCOB[/ITe
OTHETH KaTO LAJIO, Ca OT/IE/THO OMOBECTEHH T10-7101TY.

IMoxadonna onpenens cpaBeanBaTa CTOHHOCT Ha GHHAHCOBHTE CH aKTHBH M MACHBY B CHOTBETCTEHE
¢ MC®O 13 ,,Ouenssane no cnpaeennuea croifHoct”. MC®O 13 ce mpunara, korato B Apyr MCOO
CE M3KCKBA MIIM MO3BOISABA OLUEHIBAHE 110 CIIPABEIIHEA CTOHHOCT HIH ONOBECTABAHE HA OLCHABAHETO
N0 CNpaBe/IHBa CTOHHOCT, KAKTO HA PUHAHCOBH HHCTPYMEHTH, TaKa U HA He(DUHAHCORH AKTHEH.
MC®O 13 onpeaens copapeUiHBaTa CTOHHOCT KAaro IieHATa 3a mpoAax0a Ha aKTHE HIM 3a
NpexBBpIIAHE Ha MAcHB NpU o0WyaiiHa coenKa Mex Ty NazapHH YYACTHHITH KBM JIATaTa Ha OUEHSBaHe
Ha OCHOBEH (MITH Half-M3ro/icH) Nasap NMpH TEKYLIK NazapHy yenorud. CrpaseyIHBaTa CTOHHOCT criopes
MCDO 13 e nponaxxa LieHAa, HEZABMCHMO NANH Ta3H T[eHA € HeMOCPEICTBEHO NOCTHIIHA HIIH
OTipefeNeHa upe3 APYT METO/ 32 OCTOHHOCTABAHE.
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MOALOH]T ,,OBB EKCIEPTHIA3 ITMHAMHYEH FEAJIAHCHPAH OTIOBOPHO HHBECTHPALLF
IPUIOKEHHUA KbM OHHAHCOBHA OTHET ([TPOJABIDKEHHE)

31 TEKEMBPU 2022 r.
B xuaAan AcBi ocdel, aKo we o yKazann dpyee

2. 3n2a4HUMH CYETOBOXHH NOJUTHKH (IpOIbIDKEHHE)

2.11. Copagej/iHBa CTOHHOCT HA (PUHAHCOBUTE AKTHBH H HACHBH {IPOILIIKEHHE)

OnogecTaBaHe HA CIPABEIMBA CTORHOCT

MC®O 7 “®unancord HHCTpYMEHTH: OIIOBECTIBAHE”, H3UCKBA OIIOBECTABAHE B MPUIIONKEHHST2 KBM
(GbHHAHCOBHA OTYET Ha HH(OPMALMA OTHOCHO COPABeMTHBATA CTOMHOCT Ha (PHHAHCOBHTS AKTHBY M
macusd. Ilonurukara Ha Ilondonga e na onoBecTaBa HHoOpMalMA 3a CnpaBeIMBaTa CTOMHOCT HA
BCUYKY aKTHBH H ITACHBH, B CEOTBETHOTO MPHIIOKEHHE 32 Beeku [Toadona.

OmnpeliefsHe Ha COPABEINBA CTOMHOCT. METO/IH HA OCTOHHOCTABAHE

3a Ja ce OLEHM CIpaBe/UTMBATA CTOHHOCT Ha BeAKA rpyna (PHHAHCOBH MHCTPYMEHTH, ¢ H3IIOJI3BAT
CHETHUTE METOAH U HPEAIIONOKSHMI !

o OHMHAHCOBH aKTUBH, OTYMTAHH 110 CHpaBe/UIHBA CTOMHOCT B Neyatdara uiH 3arybara - cripaeejHea
CTOHHOCT Ha akuuure B I'7apeH noadoHM, BKIOUMTENTHO B CAYYAHTE HA BPEMEHHO CIIHpaHe HA
00pPaTHOTO U3KYIYBAHE, LUIE Ce IPHeMa ociieHaTa o6ABeHa LieHa Ha 06paTHO MU3KYIIYBaHe 32 aKI[UHTE,
¢ [lapuunu cpencTBa B Opolf W Mo GaHKOBM CMETKM — [OpaJM [IMKBUZHHS XapakKTep Ha TE3W
HHCTPYMEHTH, TAXHaTa HanaHcoRa CTOHHOCT CHOTRETCTRA Ha CHPABEIMBATA CTOMHOCT;

s Jlpyrute B3eMaHH W 3aJb/KEHHS C€ TIPEICTABAT 110 AMOPTH3HpAHA CTOHHOCT, KATO B3CMAHUATA Ca
HaMaeHH ¢ OYaKBaHHTE 3aryOH 3a oOe3ueHKa. banancosata cTOHHOCT Ha T€3HW MHCTPYMEHTH € Haii-
noGpaTa OUEHKa Ha TAXHATA OYaKBaHA CTIPABETHRA CTOHHOCT.

Hepapxus Ha CipaBeUIMBATA CTOMHOCT

IondoHma u3BLpLIBA eXeAHEBHA IIPEOLCHKA Ha LEHHMTE KHIDKA B NOpTdeilia cH, BKIIOUHTENHO
KHIDKAaTa, KOUTO Ca B NpPOLIEC Ha CeTBIMEHT. PaznmmMkara OT mpeolicHkatTa CE OTpassBa B TeKyIIHs
(hHHAHCOB pe3ynTarT.

Hznonssa ce creqHarta fepapxus 3a OnpeelisHe H OlOBECTABAHE HA CIIPABeIIHBATA CTOMHOCT:

e  Hugo 1: xoTHpann (HeKOpUrupaHu) LEHH Ha AKTHBHHTE [1A3apHy 3a HISHTUYHH aKTHEH HIIH TTACHEBH,
A0 KOHUTO MpeaNpHATHETO MOXKE 12 IMa JOCTHI KBM JIATaTa Ha OlCHARAHE,

¢  Hupo 2: npyryu BXOOHH JaHHH, pazIUYHU OT BKJIIOUEHHTE B HHBO | OOABEHH TIeHH 33 aKTHE WK
[IacyB, KOMTO ca HaONMIOAACMH 32 [aJICH AKTHUB, IIPAKO WIH KOCBEHO;

° Hueo 3: HenabmonaeMu BXOAHM JAHHH 34 A3J6H AKTHE WU TACHB.

B nponeca Ha onpenensHe Ha cnpaBeUTMBATa CTOWHOCT Ha AKTHBHTE U macuBiTe, [Tondonaa usnonssa
nasapHa MHQOpPMAIHa JOKOJKOTO Takasa ¢ nanmuuna. Kpjgero uadopmanus ot Hueo 1 B Hepapxuara Ha
CIOpaBeJNIHBUTe CTOHHOCTH He € Haau4Ha, llogdoHTBT npwiara MeTomd 3a OCTOMHOCTHABAHC,
H3MOJI3BAIN MAaKCUMAaJIHO Ha6JIlO,£[aeMﬂ BXOJALIH JaHHA H CBEXA A0 MHHHMYM H3IIOJI3BAHETO HA
HeHaOmonaeMuTe Takiea. MeToauTe 2a OCTOHHOCTABAHE, H3MON3BAHH 33 OTCHIBAHC HA CIIPABECIIMBATA
cToHHOCT, ce NpWIarar nocIcAOBaTENHO.

CnenHata Tabnpua obobimasa HHGOPMALHS 32 AKTUBUTE, [IPEJICTABEHH TI0 CIPAREAIHBA CTOHHOCT B
00o0ueHus 0T4eT 3a hUHAHCOBOTO CheTOAHME KbM 31 nekemepu 2022 r.:
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[IOA®OH] ,,0BE EKCIEPTUI3 IMHAMUYEH BAJTAHCHPAH OTIOBOPHO HHBECTHPAL
MPHIOAKEHMS KbM ®HHAHCOBHA OTYET (IIPOJABJDKEHUE)

31 JEKEMBPH 2022 r,
apyeo
2. 3HAYHMH CYTOBOJHH HOIHTHEH {POIbIGKeHHE)

2.11. CipaBeaIMBa €TOHHOCT HA (HHAHCOBHTE AKTHEH W NACHBH (HPOIb/DKEHHE)

Hepapxus Ha cipaBe UTHEATa CTOMHOCT (IIPOTBIKeHkHE)

Hueo 1 -
KOTHPAHA
banaxcoBa naszapHa
2022 r. CTOHHOCT eHa
AKTHBH, OI[eHeHH MO CHPABEIIMBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Balanced Responsible
Investing Institutional F share BG class in EUR 4,298 4,298

3a cnpaBeAJTHBa CTOHHOCT Ha axuuuTe B [aBeH noadoHA, BKIFOUHTENHO B CAYUAHTE HA BPEMEHHO
CrMpaHe Ha 0bpaTHOTO H3KYIIYBaHe, 1Iie ce TpHeMa noceanara odsiBeHa [ieHa Ha 00paTHO H3KYITyBaHe
32 QKLMHTE H3ajJleHd OT ChOTBETHHS [ taBen nondoHs,

B ¢imyuaii ue BpeMEHHOTO cliMpate Ha 0OpaTHOTO W3KyMyBaHe Ha aKIMHTe Ha AafcH [iasen noadom
€ 3a MepHOJ, [TO-ALJILI 0T 30 AHM, cipaBe/UTHBATA CTOHHOCT HA AKLHA Ce H3UKCIARA Upe3 NpHIaraHe Ha
METONA Ha HETHAT4a faylaHCcoBa CTOMHOCT.

MeToasT Ha HeTHATa 0alaHCOBA CTOMHOCT Ha aKTHBUTE C€ CBCTOM B H3YHCIIABAHE HA CTOMHOCTTA HA
akupa Ha I'naBeH noadoHA, kaTo coOCTBeHHAT KamuTan Ha [naBnus nonadoHs (B3 OCHOBa Ha
nocneAHVd GHHAHCOB OTHET) ce pa3fieNii Ha oOlus Opoil akuuu B obpamenue. [Ipyd U3BBPIUBANE HA
H3YMCIIEHHETO ce TIpHiara ciieHaTa gopMysia:

_A-L-PS
N

P

KbAeTo: P — cTolHOCTTa Ha c¢aHa akimg OT chboTBeTHHMS MucturyuuoHaneH @ GIT kmac akiyu
(Institutional F share BG class) Ha ouensranus I'maseH noadons;

A — aKTHBH;
L — zanpipkenus;
PS — cToiiHOCT Ha akIMUTE OT APYTH KiacoBe akiuu B [ agpHus roadoHa;

N — 06w 6poii Ha akuauTe OT choTReTHHA MHCcTHTYMOoHanen @ BI” knac akuuu (Institutional F share
BG class) B oOpamenue.

(OHHAHCOBHTE AKTHRH, ACHOMHHUPAHH B Yy>KAeCTpaHHAa BalyTa, Ce MPEH3UMCIIABAT B JIEBOBA
PaBHOCTOMHOCT, OTpede/eHa 10 NEHTPATHHA Kypc Ha bearapckara naponna 0anka, BATUASH 3a JeHd,
3a KOWTO ¢ OTHACA OLCHKATA.

2.12. HHBecTHIHOHEeH mOPTHEI

i [IpouenT 0T AKTHBHTE HA
Kiaac akTusu Hoadomaa

HHCTH’[‘)I/__HI/IOHEU'IGH @ Bl knac akmum (Institutional F share BG
lass) B T apen noahomn Haii-manko 85%|

ToNBJHUTETHA MTUKBUIHH aKTHBH ¢hraacHo uil. 38, am. 4 ot
KHCOIKH — napu

CPUBATH CHIIACHO WL 38, an.l, T.7 H 1.8 wun. 42, 43 ot
JAKHCATNTEH Ho 15%

HoadonabT HAMA CIUTFOYEHH CAEAKH ¢ JEPHBATUBHH HHCTPYMCHTH.
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TIOI®OH]T ,,OBF EKCIIEPTHI3 TUHAMHYEH BATTAHCUPAH OTI'OBOPHO MHBECTHPAUL
MPHJIOKEHHA KBM ®HHAHCOBHA OTYET (ITPOALJDKEHUE)

31 MEKEMBPH 2022 r.

2. 3HAYMMH CUETOBOAHU HOJHTHRH (IPOILKEHHEE)
2,13. Cpapnurenna uadopManuns

HpeI[CTaBHHeTO 151 KII&CI/I(l)HKaHI/IHTa Ha CTaTHHTC BHB (I)HHaHCOBPIﬂ OT4HCT CC 3allaseaT IIpPE3
PasiuIHuTe OTHUCTHM ICPHOOH, 3a Jla €€ OCUTI'YPH CBIOCTaBHMOCT Ha CpaBHHTE/IHATa
HH(l)OpMaL[HH. I[aHHHTe 34 MHHAaIa ToJJHHA C€ KOPHUTHPAaT, Koraro Tosa € H606X0,E[HMO, C Icln
CBEIIOCTABUMOCT € TIPEACTABAHECTO B TCKYINATA I'OJAHHA.

3. Ilapn v mapHYHH €KBHBAJIEHTH
% ot
31.12.2022 r. axkTHBRA
IMapyunu cpeacTra 0o pazmialaTeAHH CMETKH 40  0.92%
6 1e6a 39 0.90%
8 espo I 0.02%
O6mo: 40 0.92%

@oHIBT HMa OTKPHTH JIB€ pasINamaTeIHe CMETKH B OamKaTa ACIIO3HUTAap B JICBA H B €BPO.

CrpaBeanusaTa CTOHHOCT Ha MApHTE U NapUYHUTE eKBHBAJICHTH € PUOIM3UTEIHO paBHA Ha
TAXHATA OAMaHCOBA CTOMHOCT XbM 31.12.2022 .

4. DUHHAHCOBH AKTHEH, OTYHTAHH 0 CnipaBeiinBa CTOHHOCT B Heuaa0aTa ujin 3ary6aTa

AKTHBH, olleHeHH N0 CHPABENAMBA CTOHHOCT 31.12.2022 T,

Horizon KBC ExpertEase Dynamic Balanced Responsible Investing Institutional F
. 4,298
shares BG class in EUR

Ob1mo: 4298

DuHAHCOBUTE aKTHBH, OTYUTAHH IIO CIIPABE/IHBA CTOHHOCT B medandarta uiwd 3arybara, ca
IIpEICTaBEHH CTIOPEN HepapXUATa 3a ONIpee/IsHe H OTIOBCCTIRAHE Ha ClIPABE/NIHBATA CTOHHOCT
IO CNEIHHS HAYHH:

PDHHaANCOBH AKTHBH, OTYHTAHH 110 COPABEATHBA CTOMHOCT B %  or
neuyantaTa uIH zarybara 31.12.2022 r. axkTHBaA
Onexenu Mo copaeen;inea croiinoct HuBo 1 — HeTHa CTOMHOCT Ha eIMH
it i | 4,298 98.85%
Oowo: 4,298 98.85%
5. Pasxoan 3a Obaemm nepuoIu
Y% or

31.12.2022 r. AKTHEA
Pazxoau cBBp3aHH C YIIPARNABAIIOTO APYKECTBO 10 0.23%
Oomo: 10 0.23%
6. HeTHH akTHBH, IPUHANAJIC/KAIIH HA HTHBECTHTOPUTE B JIIOBE

3anucanuar kanutai Ha lloadona ,OBb ExcneptHiiz Jlunamuuen bBanancupan OtroopHo
Hugectupam™ xem 31 aexemepu 2022 1. e pasupenened B 457,035.8140 Op. pama, ¢ HOMHHATHA
croiiHocT 10 nera BeekH eduH. Kanmutan®eT ¢ M3IAN0 BHECCH.
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[IOIPOH] Ok EKCIEPTHIA3 TMHAMWYEH EAJTAHCHPAH OTTOBOPHO MHBECTHPALLL
HPUIOXEHUA KbM ®HHAHCOBHA OTYET (ITIPOIBJDKEHHE)

31 AEKEMBPH 2022 1.

6. Hernu akTHBH, DPHHAAJICKAINH HA HHBECTHTOPHTE B JIN0BE {(IPOIB/KEHHE)
Homunanna
Bpoii nanoee CTOHOCT
Kbm 31.12.2022 1.
bpoii Aanose B 0GpBLIEHHE B HAYAIOTO Ha OTUCTHHS IICPHOI - -
EvMuTHpaHu nanose 461,033.1356 10 nepa
OOpaTHO M3KYIIEHH TOBE 3,997.3216 10 mera
Q01 Opoii ganose B 0OpBINEHHE KBM Kpas Ha OTYETHHA
nepHoa 457.035.8140 10 nepa
HeTHata cToiHOCT Ha €MH O € NOTRBPAeHA OT GaHKaTa
JETO3MTap KBM IIOC/IEHHS padOTEH IEH HA OTYETHHA TIepHO. 30.12.2022 r.
HeTHa cToitHOCT Ha eTUH AT 9.5027 nera

HsmeneHneTo B HETHHTE aKTHBH, IPHHAIESKAII HA HHBECTHTOPHUTE B JAJIOBE BhE BPB3Ka C EMHTHPAHE
¥ 00paTHO U3KYIIyBaHe Ha AAI0Be € MPEACTABEHO B Clie/iBallaTa Tad/HIa;

3anucan IlpemMuu or

KATIHTAJ eMHCHH Obwo
3a ronMHaTa OpHKITOYBama Ha 31.12.2022 r.: 4,570 3 4,573
- EMUTHPaHe Ha JAN0Be 4,610 b 4,615
- TAKCA MPH eMUTHPAHH JITOBES - - -
- 0DpATHO M3KYIISHH JIAI0BE (40) (38)
- TaKca npM_oBpaTHO U3KYTIEHH JIATOBES - 4] (4

HeTtHara ¢TOHHOCT Ha aKTHBUTE Ha elWH Oa1, EMucronHaTa 1ieHa U [ leHata Ha 00paTHo H3KyIyBaHe ce
onpeaenAT BcekH paboTeH feH, ceriacHo IlpaBunara 3a oueHka Ha mopTdeitna W onpedessHe Ha
HCTHATA CTOMHOCT HA aKTHBHTE, NCHCTBAIOTO 3akoHomatencTeo M Ilpocnexra 3a myGauuHo
npeqniarade Ha asnose Ha [londonaa , Ha Gasata Ha OLleHKa HAa aKTHBHTE M nacusuTe Ha [lomdonaa 3a
LIpeaXxoaHus paboTeH AeH.

HetHara ¢roinoct Ha aktuBuTe Ha €aAuH asan (HCA 1/nan) ce uzuncnspa mo cneanara Gopmyiia:
HCA 1/msan = HetHata croftHocT Ha axtuuTe Ha [logdonaa / Bpost nsnose B o6psimeHne

EmucronnaTa ueHa (EC) e pasHa Ha HeTHara CroiHOCT Ha akTHBHTe Ha eauH a1 Ha IMoadomaa
yBeJingeHa ¢ 1.5% raxcu 3a eMUTHpaHe Ha ASAOBE:

EC =HCA 1/nan+1.5%* HCA 1/aan

Llenara Ha obpatHo m3kymyBaHe (LIOM) ce onpeaens na Gazata Ha HeTHaTa cTOMHOCT Ha aKTMBHUTE HA
eaud pan va Iongonna. IMoadonma uma aee LIOH, B 3aBHCHMMOCT OT Ccpoka Ha Abpikane Ha
MPHTEKABAHUTE JIATTOBE,

HOMH na nanoee, gepokand Hag 1 Mecenia = HCA 1/nan

1OH Ha panoee, appkann ox | Mecera = HCA 1/msn — 5%*HCA 1pgn

Ienara Ha 06paTHO M3KYIyBaHe Ha €OHH I € pABHA HA HETHATA CTOHHOCT HA AKTUBHTE HA €AMH AN,
B CITyYaid, de TPUTEKATCAMTC HA JAUIOBE I'M JIBPIKAT 38 CPOK MO-IbIEr 0T 1 Mecell. B cnyuaii Ha senaxue
OT CTpala Ha MPHTEKATEINTE Ha AANIOBE Ja H3BBPIIAT 00paTHO M3KYIIYBaHe B IIO-KPAThK CPOK, IeHATa
Ha oOpaTHO M3KYIYBaHE € PaBHa Ha HETHATA CTOHHOCT HA AKTHBHTE HA €IMH AL, HaMmareHa ¢ 5%
pasxo/I4 1o oOpaTHO H3KYMyBaHe. Pazxonn mo obpaTHO M3KYIIYBAHE HE Ce HAYMCIIABAT, aKO OT jJaTara
Ha MOBPBOHAYATHO MHBECTHPAHATA CyMa € MHHAl CPOKBT MO H3pe4¥eHHe ITHPBO. 3a JaTta Ha
OBPBOHAYAIHO HHEECTUPAHATA CYMA CE CUHTA AATATA, H2 KOATO [IPUTEIKATENMTE HA ASNOBE Ca 3aKyTUIH
JSUTOBE 33 ITBPBH TIBT, [IPH YCIIOBHE Y€ HEe ¢ NMPABUIIH 00paTHO H3KYITYBaHe HA Te3H MANORBE 3a TICPHO/A.
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[10/IQOH]T ,,OBB EKCITEPTHI3 IMHAMHUEH BAJIJAHCHPAH OTIOBOPHO MHBECTHUPAILL
MPHUIOKEHNA KbM PHHAHCOBHA OTYET (IIPOIBJDKEHHE)

31 JEKEMBPH 2022 r.

6. Hernu axTHBH, IPHHAJICKAIA HA HHBECTHTOPUTE B A108¢ (POAb/DKEHHE)

CpOK’BT ot 1 Mecel 3arnoc4ea jJa Teue OTHOBO OT MOMEHTA, B KOHTO KJIHEHTBT npogage BCHYKH
IPpHUTEXABAHH OT HET'O AA/IOBE H MOJane NnopeuKa 3a 3aKynyBaHe Ha HOBH.

7. Terymu 3aqboKeHAs
% ot
~31.12.2022r. akTHBa
3a0bKeHEA 32 OOUT 4 0.09%
3agpikenus kem KOH 1 0.02%
Obduro: 5 0.11%

Cnpasennnparta CTOHHOCT Ha TEKYIIUTE 3a/TBJDKCHHA € [IPUOIM3HTEIHO paBHa HA TAXHATAa HaTaHCORA
croiinoct kpM 31.12.2022 1.

8. JApyra punancoBH pazxoqu

ot 08.03.2022 r.
a0 31.12.2022 r.
KoMHCHOHHH TNalaH¥ Ha MHBECTULHOHHH [OCPEIHHUM [0 [OTOBOPH 3a

HHBCCTHLHOHHH HAPENIAHNA (1)
Ob6mo: (1)
9. Pa3xonu 3a BEHIIHH YCIYTH

ot 08.03.2022 r.
a0 31.12,2022 r.

Bi3HarpaskaeHue no JOrOBOP 32 OJHT (7)
Bu3HarpaskoeHue Ha 6aHKATA ICTO3MTAP (2)
Pazxonu 3a yupenspsane (1)
Pasxomu 3a takcu keM KOH i)
Ob6mo: (11)

Takcara 3a ynpaeneH#e 1ie Ob¢ KaIKy/IMpaHa H HAYMCIIABAHA CAMO BBPXY TA3H YacT OT AKTHBUTE Ha
ITondonna, koATO € HHBECTHpaHA BEE (DHHAHCOBH MHCTPYMEHTH, PA3IHYHH OT aKUMH, W3JAJEHH OT
T'nasumg momgoHA.

Takca 3a yrpaslieHHe 1Iie ¢¢ KaTKy/JIMpa H HAYUC/ABA BBPXY AKTHBUTE Ha CHOTBETHHA [ NaBeH 1noadom.
ITo TO31 HAYMH Ta3W TaKca 3a yNpaeieHue 1e OB/le HHAUpeKTHO NoeTa oT [Toadoraa, KaTo aKiHOHEp
B KOpecnoHAHpaiust My I'maren nondonz, koeto o3Havyaea, ye GHHAIHO I GBS KOCBCHO 110ETA OT
IpUTEKATENHTE Ha asoee oT [ondouna.

BeIpekH TOBa, KaKTO € [OCOYEHO MO-rope, YMpaeasBalioTo APYKeCTBO Hiama aa ¢hOMpa Takca 3a
yIpaejieHHE BBPXY akTHBUTE Ha [loadorna, kouto ca HHBeCTUPAHH (T.€. NPEACTABIABAT HHBECTHIIUN)
B aKIIHH, H3NaACHH OT KOpeCHoHARpalnu My [ 1aBeH moxgoHm, KaTo Mo TO3H HaYKH e Ob/e H3beruato
OBOMHOTO HaYHCIIABAHE Ha TAKCA 34 YIIPABJIeHHE BBEPXY €IHH H ChIIH aKTHEH.

TakcuTe # pasxoanTe, NOETH AUPEKTHO MITH HHARPEKTHO npes 2022r. ot [Toadonaa, He ca HAXBHLIFIHA
5% ot cpeaHus pasMep Ha oOuurTe akTHEH Ha [Toadonaa.

10. CBLp3aHH JIHIA M ¢/IeNKH Cbe CBBP3aHH JAHNA

.HHLIaTa CC CHMTAT 3a CBBP3aHH, aKo €/HA OT CTPAHHUTE HMA BB3IMOXKHOCT Aa YIPAXKHABA KOHTPOI HIH
SHAYUHUTCIIHO BAWAHHE BEPXY Jpyrata npd B3MMaHeTO Ha (pHHB.HCOBH HJTH OICPATHEHH PEIISHHA, HITH Ca
MNOCTAaBEHH {104 CEEMCCTEH KOHTPO OT CTpaHa Ha TPETO THIES.
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MOJLOHN ,,0BB EKCIIEPTHIA3 JIMHAMHWYEH BAJIAHCHPAH OTT OBOPHO HHBECTHPAILT
HMPHIIOXEHMS KDM PHMHAHCOBHA OTYET (TTPOABJIKEHHE)

31 JEKEMBPH 2022 r.

10. Cebp3ann THOA H CIENIKH CbC CBhP3adH JHIA (IPOIb/LKeHHE)
Ilondonaa cumra 3a CBEP3aHA JTHIIA:

e Ynpapiaasao aApy:kecTso ,,Kel bu Cu Acer Mernmxmbutr HB” Benrus, upes kiona cu B Boarapus
»Keit bin Cu Acer Menwmxmear HB Knoa” KUYT, kolito opranuzupa u yrparigea GoHAa, CELIACHO
pazpewenue Ha K®OH;

» Obemunena benrapcka banka AJl — vact ot rpymata Ha KBC I'pyn Benrus, Banka nenosurap na
@oHA2 ¥ WHBECTUTIMOHEH I[TOCPEIHHK MO CHENIKHTE 3a MOKYIIKA M npoaaxda Ha JAloBe OT | TaBHHA
dom;

¢ Ynpasnasanure oT KinoHa unH YpaeisBauoTo JpyecTrO (GOHIOBE — MOA 001 KOHTPOIL

JInua, paboTely no KOTOBOP 3a YIPARMARAINOTC JPYKECTBO HAMAT NIPABO J1a OBIAT CTpaHa 1o CASTKH
¢ @oHIa, ocBEH B KAYECTBOTO HM Ha NpHTexaTenu Ha asiose B [oadonnorere Ha Jlororoper @ouxn
Yagwp ,,Obb ExcrneptHiis”,

BiemMaHusATa M 3aABDKEHHATA 10 CAGITKH ChC CBHP3aHH JIMLA H CBOTBETHHTE pasXOodH H IMPHXOAH KbM
31 nexkemBpu 2022 r., ca KaKTO ClICABA:

08.03.2022 r. -
Ciae/IKH ¥ canja CEBp3aHO JinEe 31.12.2022 r.
Hauncienu pasxo/u 3a Ganka Jemo3Hrap OBB Al (2)
KOMHCHOHHH ILTANAHY HA WHBECTHITHOHHH
HOCPEAHHLH 10 ZOTOBOPH 33 HHBECTHIMOHHY
HApeRIaHHA OBE A]l (1)
Cango Ha pa3IUIam@arTeTHa CMeTKa QBB ATT 40
Keii b Cu Acer MeHHDKMBHT
Pasxonm 3a yupeaspaHe HB Knoun KUT (1)
Keit Bu Ci Acer MeHMIEMBHT
Hauncienw Takcu 3a 06paTHO M3KYMYBAHE HA IAM0BE HB Kiion KUT 4)
Keii bu Cu Acer MeHHKMBHT
Pasxopn 3a Gpaen nepuoan - HB Kmoun KUT 10
Horizon KBC ExpertEase
Dynamic Balanced Responsible
Investing Institutional F shares
Tloxynka Ha nanope ot I'rapuua Ponn BGclassin EUR 4,516
Horizon KBC ExpertEase
Dynamic Balanced Responsible
Investing Institutional F shares
IIpoaaxba panose ot I'masHuA Ponn BG class in EUR -
Horizon KBC ExpertEase
Dynamic Balanced Responsible
Investing Institutional F shares
Tipurexarany ganose ot [masnns Gong BG class in EUR 4298

Hondounst mpuresxkasa 2309.4741 6p. axuuu ot [naBuus noadonn karo 2,309.4741 6p. e zakymun
fpe3 nepuoa.

11. Vupapnenne na pucka

IMapuynure cpeactsa, nabpanu BB Ilondonna, ce ynpasnsear ot KioHa, ceriiacHO yTRBp/eHaTa
HHBECTHLMOHHA TOJIMTHKA M [IpaBHiiaTa 3a YIpaBlieHUe Ha pucka. [Ipurexkasanurte B moprdeiina Ha
[Moadonsa GUHAHCOBY HHCTPYMEHTH OIPEENAT HErOBOTO CHCTOAHME M mpencTaBgHe. OCHOBHHUTE
PUCKOBE, MPOM3THYAINM OT (PHHAHCOBHTE MHCTPYMEHTH, MOTAT fa ObJar pasfelieHH Ha KpeluTeH,
IasapeH H JJHKBHACH.

34



IIOAPOH] ..OBB EKCIIEPTHIA3 THHAMMWYEH BAJIAHCUPAH OTIOBOPHO UHBECTHPALLL
TIPUIOXEHWA KbM ¢PHHAHCOBHA OTUET (I1POJTBJDKEHUAE)

31 AEKEMBPH 2022 r.

11. ¥npagienue Ha pucka (0IpoIb/EKeHHe)
11.1. Kpemuren pack

Kpeauren puck € Bp3MOXKHOCTTA OT HaMallBaHE HA CTOMHOCTTA HA MO3MIMATA B CIHH (DMHAHCOB
HUHCTPYMEHT MPU HCOYAKBAHM CHOMTHS OT KPeJHUTeH XapakTep, CRbP3aHN C eMUTEHTHTE Ha (hHHAHCOBH
HHCTPYMEHTH, HACPEIHATA CTPaHa 10 GOPCOBH M H3BBHOOPCOBH CIETKH M HaCpeIUHaTa crpana /Gauka/
MO TPCIOCTABEHH JAECMO3UTH, KAKTO M JbPKABHTC B KOWTO Te W3BBpUIBAT AeiiHocT. [Topdonna
HASHTHOUITHPA TPH THIIR KpeJTTeH PHCK!

11.1.1. KonTpareaTen pacK

KoHTpareHTeH puck € pHCKBT OT HEH3NbJIHEHHe HA 3aJBIDKCHUATA OT HacpellHaTa CTpaHa II0
H3BBHOOPCORH CIICTKH.

11.1.2. CerbamenT pHck

CeTbIIMEHT PHCK € PHCKET, RB3HUKBAI OT Bb3MokHocTTa Iloadonaa na He Momyus HaCPELUHK IAPHYHIH
CpECTBA HITH (beIHaHCOBH HHCTPYMCHTH OT KOHTPAréHT Ha IaTara Ha CEThJIMEHT, CNICH KaTo TE ca
W3NBITHUITH 30BIDKEHHSTA 110 IANEHH CACIKH KbM TO3M KOHTpareHT. KIIOHBT H3MEpBA TO3M PHCK upes
CTOWHOCTTA Ha BCHYKH HEMPHIUTFOYHIH CASKH ¢ €HA HACPCIUHA CTpaHa KATO MPOUEHT OT CTOMHOCTTa
Ha ynpaenasaHus moptdeiin. He ce Brno4Bar cienkuTe, CKIFOYEHH IPH YCIOBUE Ha ceThiment DVP
(mocTaBKa cpenly NmnaluaHe) M Ha MasapH ¢ QYHKUHOHHPAL KITHPHHTOB MEXAHHIBM.

11.1.3. MHBecTHINOHEH KPEIUTEH PHCK

HHBECTHIIMOHEH KPEAHTEH PHCK € PUCKBT OT HaMalsiBaHe Ha CTOMHOCTTA HA MHBECTHI(MATA B AajeHa
ABIrOBA LEHHA KHHIA MOpajd KPelAMTHO CHOMTHE IIPH eMUTEHTa Ha TO3H WHCTpyMeHT, Kpenurno
CBOMTHE BKIIOUBA OOABABAHE B HECHCTOATENHOCT, HEMIATEXROCTIOCOGHOCT, CHLIECTBEHA TPOMSHA B
KAMUTAIO0BATA CTPYKTYPa, HAMANABAHE Ha KPESAUTHUA PEHTHHT U Ap.

C ornexn na obcrosrencreoro, ye IloagoHaa WHBECTHpa HE HO-Maiko 0T 85% OT HErOBHTE aKTHEH B
aKuuH Ha kopecrionfmpain [Niasen noadonn, croreeTHrs [MaBeH MOAPOH LIE U3MEPBA H YIIPABIABA
KPCAMTHMA PHCK H PHCKA HA HacpelllHaTa CTpaHa, CBBP3aH ¢ HerOBUTE MPEKH HHBECTHIHK. CBHIIAcHO
CBIISCTBYBAIIOTO CTIOPAa3yYMEHHE B ¢hoTBETCTBHE ¢ Wl 71, an. 1 ot 3JJKHUCHITKH mexay [Moadouaa,
KaTo 3axpaHBallla KOMEKTHEHA HHBECTHIHOHHA cXeMa, W Xopaiizsi H.B. (Horizon N.V.), kaTo raaeHa
KOJICKTHEHA WMHBECTHIMOHHA cXema, Kulonst, jelctaiiku za [lomdonma, pasinonara ¢ JOCTBI A0
unpopMaLds 3a MpaBUIaTa M OPOLeca HA YIPABICHUE HA PHCKA, HA KOWTO Ca M3IOKeHU | marHMTE
oA OHMOBE.

ExcnosunusTa Ha Iloagonna Ha KpeJIUTEH PUCK € OrpaHHYeHo 0 pazMepa Ha GanaHCOBATA CTOHHOCT
Ha ciegHuTe QHHAHCOBH aKTHEM:

Bbaaxancosa Maxkcumanen

PHHAHCOB AKTHR CTOHHOCT PHCK
31.12.2022 r.
Tlapy u mapU4HH eKBUBAJICHTH 40 40

Iondonaa He € H3NON3BAT ASPHBATHEH 32 YIPABICHUE Ha KPEAHTHHS PUCK.

AHaJlM3 HA Ka4€CTBOTO HA KPEMTHATA €KCHO3MIIMS HA MApUTe M NapHYHKHTE eKBMBAICHTH, Ha Gaza
OLIEHKaTa Ha KPeINTHHTE HHCTHTYIMM Ha pedturrosara areHuua ,.bAKP — AreHnus 3a kpeauted
pedTaHr” AJl :

Buja naBecTHRAA H peliTHAT 2022 r.
Ilapu 1 napu4Hy ¢eKBHBAJIEHTH 40
JLbArocpouc peHTRUr A- B KpaTKOCpO4eH peHTHHT A-2 40
Oomo: 40

11.2. Ha3sapen puck

OcHOBHMTE KOMIMOHEHTH Ha Ma3apHHsA PUCK Ca JIMXBEHHST PUCK, BANTYTHHUAT PHCK M TIEHOBHST PHCK.
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MOAGOHN ,,OBB EKCHEPTHI3 MHAMWYEH BAJIAHCUPAH OTTOBOPHO HHBECTHPALL
[MPHJIOKEHHA KM ®HMHAHCOBHA OTUET (ITPOOABIDKEHHE)

31 AEKEMBPH 2022 r.

11. Yopaenenue Ha pucka (IpoabJKEHHE)
11.2, IlazapeH pHcK (EPOTBLIKHEE)

C oriien Ha 06CTOATENCTROTO, e BecekH [Toadon1 HHBECTHpA HE MO-MaNKO 0T 85% OT HErOBHTE aKTHEH
B aKI[MH Ha kopecnioHampau [asen noadoHa, HHBECTHLMOHHHTE NMonMTHKH Ha [loadonnoeere He
NpeanonaaraT ¢h3aBAHCTO Ha HPCKH CKCIIO3HIIHH KBM JIHXBEH PHUCK.

Hokonkoto naned ['naBen nogdoHn e HINOKEH MPIKO HA TUXBEH PUCK, TO3H PHCK 1e 651¢ U3MEpBaH
H YNpapiafABaH OT ¢BLOTBETHHA [naBeH noadoHz. ChrnacHO CHINECTBYBAIIOTO CIMOpPasyMEHHE B
cpotBeTcTBHe ¢ wi. 71, am. 1 ot 3JKHUCIIIKM mexay @onna, karo 3axpaHBama KOJICKTHBHA
UHBECTHLIMOHHA cxema, W Xopaiisee H.B. (Horizon N.V.), kaTo rnapHa xKoJeKTHEHA HHBECTHLIMOHHA
cxema, Knonwt, feficTraiiky 3a [londonnosere, pasmonara ¢ ocTsI A0 HHGOpMAIHA 3a MpaBHiIaTa 0
IpoLeca Ha YNparieHHe Ha PHCKa, Ha KOHTO ca m3nokeHH [ MaRHUTS NOA(QOHIOBE.

Moadornma He M3MOM3BA KPEAUTHO PUHAHCHPAHE 33 JeHHOCTTA CH H HAMA IMXBOHOCHH MACHBH, KOUTO
OMxa MOTUIH Ja H3N0XKAT ACHHOCTTa My Ha THXBEH PHCK.

(DupaHCOBHTE aKTUBU M NMACHBH, NpUTEXaBaHu oT [loadoHa, MOTaT /1a ce OTIPENIe/AT B KaTerOpHH 3a
LeJTATE Ha aHANK3A HA JIMXBEHHA PHCK:

¢ ILTABAIN ¢ pukcapan
31.12.2022 r. - Ge3MXBEHH  JIMXBeH % Jauxsed %  O6mo
Texymm akTHEH
Ilapy v napuyHU eKBUBANIEHTH - 40 - 40
DrHaHCOBH aKTHBH, OTYHTAHH TIO
CHpaBeUIMBA CTOMHOCT B nevyanbara Win
3arydarta 4,298 - - 4,298
Texkymu macusu
3anpipKeHus 5 - - 5
Hinarane Ha KpaTKoCpo'eH PUCK
O6mo pHHAHCOBH AKTHBH 4,298 40 - 4,338
O0mo GHuHAHCOBH NACHBH — 5 - - 5
006mo H3Iarage Ha JUXBEH PHCK 4,293 40 - 4,333

BaﬂyTHHHT PHCK € DHCKET OT HaMaJIABaHe Ha CTOHHOCTTA Ha HHBCCTULHMATA B JaAcHa HEHHa KHMIra MJIH
AETO3HT, JeHOMHHHPAHH BEB BATYTa, Pa3IHUHA OT JIeB U eBPO, TIOPaH H3MCHEHHE HA Kypca Ha o0MsHa
MEKAY TalH BaJryTa H JIeBa HAH €BPO. BEU'IYTHI/IHT PHUCK C€ H3MEPBaA 4Ype3 H3MOA3BaHe Ha HCTOPHYICCKATa
BOJIATHITHOCT Ha KypcCa Ha CBOTBCTHATA BalyTa KLM JIE€BA CIIPAMO HETHATA Ba/IyTHa €KCTIOZHIIHA.

Kum 31 pexemepu 2022 r. [loadoHasT He MpuTekaRa aKTHBH, JCHOMHHUPAHH BLE BAJIYTa, PasTHUHA
OT JIEBA K €BPO.

C orneq Ha oOCTOATENCTBOTO, Y€ Beekd [loadona nusectupa He no-mankoe ot 85% or HeroBUTe akTHBA
B aKLKH HA KopecnoHaupamus [ napes noagona, 1eHOMHHHPAHH B CBHINATA BANYTA (JIeB WJTH €BpO), B
KOATO ca JSHOMHUHHpPaHH A4M0BeTC Ha CHOTBeTHMS [londona, WHBECTHLHOHHHMTE MOJUTHKM Ha
IoadongoeeTe He NMpeanonaratT CH3JABAHETO HA APEKH eKCIO3MIMH KBM BAYTEH pHCK. J{OKOMKOTO
AaaeH I'maBeH moadoHA ¢ M3MOkKCH NPAKO HA BAIYTEH PUCK, TO3H PUCK [ie ObJe W3MepBaH H
yNpaBnsBaH OT CBOTBeTHUA [mapen mnoadonz. CHrIacHO CHIMECTRYBANIOTO CHOpasyMeHWe B
cboTBeTcTRHE ¢ uwi. 71, am. 1 ot 3AKHUCAIKH mexny @onpa, KaTo 3aXpaHBalla KOJIEKTHBHA
KHHBECTULMOHHA cXeMa, H XopaiiseH H.B. (Horizon N.V.), kaTto 1/iaBHa KONEKTHEHA WHBECTHIIHOHHA
cxeMa, Kimon®T, yuacteaiixd B yupaeneuuero Ha [Tondonnopete, paznonara ¢ 1ocTel A0 HHGOPMATTHAL
3a IpaBWJIATa W NPOLIECa HA YNpaBJIeHHe Ha PUCcKa, Ha KOHTO ca u3nokeHH I napauTe noahoHI0Be.
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MMOAGOHN ,,OBE EKCIIEPTHI3 JMHAMHWYEH BAJTAHCHPAH OTIOBOPHO MHBECTHPAII®
ITPHUNIOKEHH S KBM @HMHAHCOBU S OTYET ([IPOABICKEHUE)

31 JEKEMBPH 2022 r.

11. Ynpasnenune Ha pHcKa (IPOTLKeHHE)
11.2. Ilazapen puck (Npoab/LKHHE)

Crpykrypa Ha $MHAHCOBHTE AaKTHBM W TACHEH MO BamyTH KbM 31.12.2022 r.:

AKTHBH Jiesa Erpo O6wo
Hapwmusm cpeicrea 39 1 40
Axuuu Ha I'naenus hoHz - 4,298 4,298
O6mo (X J8B.) 39 4,299 4,338
Obwo (B %) 1% 99% 100%
Iacuen ~JleBa Egepo Odmo
TeRVIOH 33 bIDKCHIS 5 - 5
O6mo (xn1. JIB.} - 5 - 5
Obwo (B %) 100% - 100%

MoadosART H3MepBa UCHOBUE PHCK, CBBP3aH ¢ BPEMEBATA PazlMKa MEeXIY MPOIIECHTE Ha 3aTfHCBAHE U
obparHo u3KynyeaHe Ha Asiioee oT [ToadoHaa OT cTpaHa Ha MHBECTHTOPH K 3alMCBaHe W 0OpaTHO
H3KYIyBaHe Ha ak(MH Ha kopecuonpupawure maenu nmoadoumoee ot crpana Ha [Mondonna,
HpHUIaraiikyd KpaTkocpodHa H ABITOCPOYHA CTPATCTHA.

Amnanus 3a YYBCTBUTCIIHOCTTA Ha KAITHTATOBHTC HHCTPYMCHTH KbM NPOMAHATA Ha IEHHUTE

Edexr B xunaan nesa B HeTHa cToi{HOCT Ha AKTHBHTE HA
EfiekT B % Ponpa
31.12.2022 r.

Kanuranosu
HHCTPYMEHTH +/-5% +/- 215

11.3, JluxkeHaeH pHCK

[MoadouasT ananu3upa JMKBHAHHA PHCK Ha 6a3a MCTOPHYECKH MAHHHU 3a BXOMANIM M M3XOALLIM
NapH4HH [OTOIM, CBBp3aHH ¢ AcHHocTra Ha Tloadonaa. Tozu aHanUz CayKM 3a ONpedelsdHe Ha
MHMHHMMAJIHUA IPar OT [IapH M NApHYHH eKBHBAIEHTH B opTdeiina Ha MMomdonna. [lpu ynpagicHue Ha
MMKBHAHHA pHCK KnoHBT ce choOpaszdBa ¢ MOMUTMKATZ 3a OOpaTHO M3KYMyBaHE, YCTAHOBEHA B
IIpaswiara u IIpocniekta Ha [lomdoHnaa, ¢ Len ocurypsigaHe cra3BaHETO HA W3MCKBAHMATA HA 4. 21
SAKHUCIITKH za u3anbiHeHHe Ha 3aBDKSHHATA 110 00paTHO H3KYMyBaHe Ha asanoee ot [loadonna,
KaTo IIpH HeOOXOAUMOCT ce MPOBEMKIAT CTPEC TECTOBE, KOMTO MO3BOJIABAT JA CC OLCHH JIMKBHAHAAT
puck Ha Ioadonna npu M3EHpenHU 00CTOATEINCTEA.

Tondoraa nepkH 00 15% OT aKTHBHTE CH B JOITBIHKTEIHE JIMKBHAHH AKTHBH IO CMHCHA4 Ha 4. 38,
an. 4 or 3JUKHMCATIKH — napy4HH cpecTBa Ha Kaca, U ISpUBATHEHH (HHAHCOBH HHCTPYMEHTH, KOUTO
Ce M3MOM3BAT CaMo 3a LIEJIUTE Ha XeKHpaHe Ha PHCKa U OTTOBAPAT HA yenoBusTa mo wi. 38, an. 1, 1.7
r 8, wi 42 u 43 or 3JKHMCAIIKH. B nontnHenue, Bcexu ot [MoadoHAoReTe MOmIbpKa Takapa
CTPYKTYpa Ha aKTHBHTE M IIACHBHUTE, KOATO Ja MY IO3BO/SBA A4 M3IIBIHABA BBE BCEKH MOMEHT
33 BJDKEHHATA CH 110 00PaTHOTO U3KYIyBaHe Ha JsUIOBE.

MondouasT ynparadsa JIMKBMAHMA PUCK cBIvacHO llpaBuna 3a moomppskaHe W YIpaBleHHWe Ha
muxeraHocTTa Ha Iloadowaa. Ilpasunara nmocoupaT MPHHIMIMTE M METOAMTE HA NOMUTBPIKAHE H
YMpaBJICHHE Ha JIMKBHIHOCTTA HA Beeku oT [HoadoHaorere, kakTo M npaBaTa M 3aBIDKCHHATA HA
JMLUATA, OTTOBOPHH 34 YIPABIEHHETO, OTUYETHOCTTA W BBTPELIHMA KOHTPOJI BBPXY THMKBHAHOCTTA.
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NMOA®OH] ,,0BE EKCIIEPTHIA3 JIUHAMUYEH BATTAHCUPAH OTTOBOPHO WHBEC THPAILL
HNPHUNIOXKEHWA KbM GPUHAHCOBHA OTUET (ITPOJBJIKEHHE)

31 JEKEMBPH 2022 r.

11. ¥Ynpapiienne na pucka (IpoIb/HKeHHE)

11.3. JluxkBuaeH pucK (Hpoab/LKEeHHe)

or3noel2 orlaoes Hajg s Obdma

kbm 31.12.2022 . J0 3 Mecena Mecela rOAHHH COAUHH cyma
[lapu ¥ mapU9yHH eKBUBAIECHTH 40 - - - 40
Axuun Ha ['nasaus DoHn 4,298 - - - 4,298
O0mo aKTHBH 4,338 - - - 4,338
3aabKEHHS 5 - - - 5
Q0o NacuBH 3 - - - 5
HecnorBecTBHE B MATYPATETHATA

CTPYKTYpa 4,333 - - - 4,333

11.4. Puck or KOHUCHTpAUHS

C ornen na o0crosTencreoro, ye [HoadouasT e 3axpaHBania KONEKTHBHA MHBECTHH{HOHHA CXEMa 110
cMucEIa Ha wi. 67 ot 3AKHUCAIIKH u Beexu Hoadonn unsectupa, 6¢3 aa cnasea pasnopendure Ha
ynd, an.1, 1.1, wn. 38, 45, 48 w un. 49, an. 2, 1. 3 ot 3AKHUCIIKH, Haii-manko 85% OT aKTHBHTE CH B
aKIMU Ha KopecnoHaupanl [ ageH noxdoHa, nHEecTHUHOoHHATa aeiinoct Ha Fondonaa npennonara
KOHLEHTpalMd Ha aKTHUBHTE B KopecmoHavpainuia My l'naeeH moadona. Joxomakoro aeiiHocTTa W
HWHBECTHITHWTE Ha BCeKW [TareH ToM(OHA TOAMKAT HA 3AKOHOBM H BBIPCLIHM HHBECTHHHOHHU
OrpaH{YSHUS, OpAKaTa KOHIEHTpauK Ha akTHBUTe Ha [logdoHaa ce moa3pa OT MepKHTe 3a H3MepBaHe
H YIIpABJICHHC Ha pHCKa OT KOHLICHTPALINS, PUIoKCHH OT [ 1aBHuTe moaOoRA0Be 110 OTHOMIEHHETC HA
CTPYKTYpaTa Ha TeXHUTEe HHBECTHMLHOHHH NopTdeiny. ChriacHo CHIIECTBYBAIIOTO CTIOPA3YMEHHE B
ceoTBeTCTBHE ¢ ul. 71, an. | ot 3OKMCHIIKHM mexny Floadonga, kato 3axpaHBaila KOMEKTHBHA
HWHBeCTHIHOHHA cxeMa, M XopaiizsH H.B. (Horizon N.V.), kaTo riasHa KOJAeKTHBHA HHBECTHI{HOHHA
cxema, KnonsT, neficteaiiku 3a Iloadownna, pasnonara ¢ pocrsn a0 HHQOpMAIMA 33 TIPABWIATA H
MpoLeca Ha YIPaBIeHHe Ha PHCKA, Ha KOHTO ca HImKeHH [ maBHATe MomoHIOBE.

CTpyKTypaTa Ha TeKyIIHTe (PUHAHCOBH MHCTpYMeHTH Ha [londoHma e, kakTo crenea:

Crpykrypa Ha MEBECTHIMHTE B HEHHH KHHKA 10 OTPACIH

31.12.2022 r.

Jaa ot
Orpacea Cyma axruBa
KonekTHEHH HHBECTHLHOHHH CXEMH 4298 98.85%
O6mo: 4,298 98.85%

11.5. OnepannoHed puck

OnepauMOHEH PHCK € BBb3MOXKHOCTTA Aa C€ pealnu3upar 3ary0M, CRBp3aHH C TPEUIKH WM
HECHBBPINIGHCTBEZ B CHUCTEMATa Ha Opradu3auMsi, HEAOCTATEYHO KBATH(QHIHpAH TMEpCOHAN,
HeONMATOITPHUATHH BEHIUHHA CEOUTHA OT HeMHAHCOBR XapakTep, BKITKUHTEITHO H TPABCH PUCK.

Ol'!epa[.[HOHHHTe PHCKOBE MOraT a 6’b,[[aTI

e BbBTpelIHH — CBBP3aHU ¢ OpraHM3anuaTa Ha paboTaTa Ha YpaeageawoTo apyKecTeo u/uinn Kiora
BEB BPB3Ka ¢ yrparieHueTo Ha [Tondona.

e BBHUIHU — CBbP3aHH ¢ MAKPOMKOHOMHHYECKH, MOMUTHYECKH H APYTH (PaKTOpH, KOHTO OKA3BAT W/HITH
MOTaT Jla OKaKaT BIHIHHE BBPXY AeHHOCTTAa Ha Y IPAaBNABALIOTO APY:KECTBO Bt Knona BeB BpE3Ka
¢ ynpaeneHuero Ha [loadoHaa.
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MOAPOH] ,,0BB EKCHEPTHI3 JUHAMHYEH BAJIAHCHPAH OTI'OBOPHO HHBECTHPAILL
MNPUNOXEHH A KbM @HHAHCOBHSA OTYET ([IPOABIDKEHHE)

31 JEKEMBPH 2022 r,

11. Yopapaenue Ha pucKa (IPOIb/LKeHHE)

11.5. Onepanuonen pack (Npoab/DKeHAE)

Brprpelunure onepaliMOHHH PUCKOBE CE CBCTOAT €3 J1a ce OTpaHHuaBaT 10:

1. PrckoBe cBBp3aHM ¢ nepconan;

2. TeXHONOrUMEeH PHCK.

BrHIMHMTE ONEpaLMOHHE PUCKOBE Ce CHCTOAT Oe3 Jla ce OTPaHH4ABaT 0

1. Puck Ha oOKpBKaBallara cpelia;

2. PHck oT U3HUCCKO BMEIUATEICTEO.

IIpes 2022 r. He ca peanH3MpaHH 3aTyOH B PE3yJITAT HA NPOSBIIEHHE HA ONEPAMOHEH PHCK.

12. Bawuu ¢p0HMTHS, HACTBIHJH cjle] JaTa, KbM KOHTO CbCTABEH HACTOAUIHA (PHHAHCOB
oTYeT

DoHABT Yagsp M Herosuie [loadonnose onpeaenar cieqHUTe CHOHTHA, HACTBITANH CIE/ NATATA HA
TOAMIIHKS (PHMHAHCOB OTYET, KATO HEKOPUTHPATITH.

Ha 5 suyapu 2023 r. € uspaneHo paspererse or KoMucH:ATa 3a (riHaHCOB HaA30p 3a npeoOpasyBaHe
uype3 BIMBaHe Ha (oHpose, ynpasnssaHu oT Y] Keit bu Cu Acer Menumxmenr HB, Benrus,
JedicTBally 4upe3 KioHa cd B bwmrapua — Keit bu Cu Acer Menmwpxmbenr HB — wion™ KYT.
[peobpazysamgusr ce houn — gorosoped Goun ,,Palidaiizen (bearapus) [oGanen banancupan gony’”
mwe ce Buee B llpuemamua ¢oux — wuaBecTHIMOHeH mnoadouy ,,OBB ExcneprHiiz J{unamuuen
banancupan Orrosopue HMusecrupain. Ouakeanata nara Ha BnuBase € 29 Mapt 2023 r. Pasxoaure no
npeobpasyeaHeTo Iie ce moeMaT u3nano ot ,,Keii bu Cu Acer Menumkmbar HB — xron® KUT.

Ot navasioro wa 2023 r. ce Habnmogapa HanpexxeHHe HA (GMHAHCOBHTE Mazapy CBLP3aHu ¢ GaHKOBHTE
akUMH. 3aTpyAHEHHATa Ha Jis¢ pernonanuy Ganku B CAILl u Ha enHa or Haii-ronemuTe HIBEHIIAPCKH
faHKM noBele IO KpaTKOCPOYEH CNAaj HA Ma3apure HA aKIMH W OONWraldy, KOMTO NOBIHAXA H Ha
IOXOAHOCTTa Ha ¢oHnosete, ynpasispanu oT “Keit bu Cu Acer Menumxmear HB Kimon” KUYT,
brpsoro neiicteue ot cTpana Ha Llentparuure 6anku B CAIIl, Heeiimapua 1 Espona, yemaxa 6bp30
Ja [OHWXKAT HANpPEeKEHUETO HA HMHBECTUTOPUTE M [la OTPAaHUYaT HEraTHBHOTO BB3/IEHCTBHE.
OuakpanuaTa ca ToBa Ja OBAe MO-CKOPO KPATKOCPOUHO BIHAHHE, OTKOJKOTO ABJITOCPOYHO
BB3/IeHCTBHE BBPXY AcHuocTTa Ha [Toadonga.

Cren nataTa Ha PHHAHCOBHS OTUYET HE €A HACTBIIMIIH APYIH CHIIECTBEHH CEOMTHA ¢ KOPHIHpail K/UIH
HEKOPHTHPALLl XapaKTep, KOUTO CleBa a ¢€ OTYETAT HIH OITOBECTAT B MPEACTABCHUA (DHHAHCOR OTYET.
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JOII'BJHUTEJHA UHOOPMAIIHUA 11O
J. 73, T. 5,6,7 1 8

oT

HAPEJIGA Ne 44 0T 20.10.2011 T. 3A M3UCKBAHHUSITA KBM
JTEAHOCTTA HA KOJIEKTHBHUTE HHBECTHIIHOHHH CXEMHU,
YIIPABJSIBAIIIUTE JPYKECTBA, HAIIMOHAJTHATE
WHBECTUIIMOHHH ®OHIOBE, ATTEPHATHBHHUTE
MHBECTHAIMOHHHA ®OHIOBE U JUIIATA, YIIPABJISIBALIA
AJITEPHATHBHY HHBECTHIINOHHHN ®OHIOBE

3A MEPHOJA 08 MAPT 2022 — 31 IEKEMBPH 2022 1.

HA

OBbb ExcnEpTHI3 IMTHAMHAYEH BAJTAHCHPAH OTTrOBOPHO MHBECTHPAIIL
(IPEAIIHO HAUMEHOBAHUE OBb EXCHEPTHI3 EC EP Ail IHHAMUYEH
BAJIAHCHPAH)

(Ipeocmasageanc om ,, Keu Bu Cu Acem Menudacmwum HB Knon’' KY9T)




e Acer

OBB MEHUIDKMBHT

Yacm om KBC Mpyn

4 i -
1 2rter 77 277709 27 D0 0 VAT AT O T I £ O LR R . > 7y 224 FERE T N ELE VI EF 2am
AKMUGLNE 858 garyma ca HPDEOCIMABERE & JICGUBOMA UM DASHOCHIOUHOCH.

1. Iocneono nomewvpoenu Opoil 0A106€ 1 HEMHA CHROIHOCH HA AKMUSLIE HA eOUH OAT
kom 31.12.2022 2. na OBB ExcnepmHiz Tunamuuen barancupan Omzoeopho

Husecmupaut
Tabanua 1*

'EMHCHOHHA CTOHHOCT M IEHA HA 00paTHO H3KynysaHe Ha OBB
ExeneprHiiz Tnnamuden banaacupan OTroBopHo
HuBecTHj 30.12.2

Herna crofisoct Ha aktusute 4343 057.83]
O6w 6poii I1JIOBE & obpamerue 457 035.8140|
Homunan 10.00|
Herna cTOHHOCT Ha aKTHBUTE HA €IMH s 9.5027|
EMHCHOHHA CTOHHOCT 9.50275;
Ilena 3a 00OpaTHO M3KYITyBaHE 32 JIAIOBE t
IBpXKaHu g0 1 mecern 9.0276
Ilena 3a 06paTHO H3KyIMyBaHe 3a IATOBE é
IOBpKaHH Haj 1 mecen 9.5027|

*T'opecniomenaTara HHQOPMALHEA € TIOCTEIHO 00SBEHATa  000peHa OT GarKaTa
ALNO3NUTAP 34 OTYSTHHA HePHO

2. Oobem u cmpykmypa Ha ungecmuuuume ¢ nopmeeiina na Obb ExcnepmHiiz
Hunamuyen bBanancupan Omzosopro Husecmupaw no gudoge dhunancogu
UHCHPYMEH, AHARUZUDARY RO OMPACI080-UKOHOMUYECKU U 8AIVIIHO-2€02DaAg CKU

ROKa3amenu.
Tabamnna 2
Odem 1 CTPYKTYpPa Ha HEBeCTHIITe B noprdeiina no BAI0Be ¢ HHAHCOBH HHCTPYMEHTI
31.12.2022
DHHAHCOBH HHCTPYMEHTH Mazap, xa koiito | Inpmasa Bamyra | O?lua st oT aKTHBA

. ceTbprya | cToftHOCT |
AKUIHH TyHKISCTPAHHA Espona benrus EUR 4297 776.87 98.85%
O6mo nuBecTHIHN 4297 776.87 98.85%
[Mapuunn cpencTsa B JieBa BGN 39002.40 0.90%
[lapuunu cpencTsa BBB BaIyTa B JICBOBA PABHOCTOHHOCT EUR 1310.99 0.03%
0O6mo: 40 313.39 0.93%!
Baemanus BGN 0.00 0.00%,
O6mo: 0.00 0.00%
Pazxonu 3a 6p0CIH IICpHOLH BGN 9 834.23 0.23%
Obmo; 9834.23 0.23%
3ajbiKeHns BGN 4 940.65 0.11%
EUR 0.00 0.00%
Obmo: 4 940.65 0.11%
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OBE MEeHUOMKMBHT
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Tadauua 3

BajlyrHa cTpyKTypa Ha aKTHBHTE

O011@ cTOHHOCT HA aKTUBH B JIeBa 48 836.63 1.12%

(O06ma cToMHOCT Ha aKTHBH BEB BAYTA B

JICBOBA paBHOCToﬁHOCT 7 - _4__299 0@77,53767%77@98.88%

E i, __O_GIJIO:_ _ 4 347 924.49 7 100%
Ta6auna 4

CTp}’KTypﬂ Ha HHBECTHITUHUTE 110 OTPacIH

Han ot
Otpacsa Cyma aAKTHBA
KonekrHBHY HHBECTULIMOHHY CXEMH _4297776.87 98.85%

O6mo: 429777687  98.85%

3. IIpomenu ¢ cmpyxmypama na nopmideiina na OBB ExcnepmHiiz Tuuamuyen

Banancupan Omzogopro Hnsecmupam, Koumo ca HACmBbRUAH BPE3 OMYCHIHUA nepuoo

Tabauna 5

Crpyicrypa 31122022 AIOT gqp0m 0 AeaoT

AKTHBA AKTHEA
IMapuyny cpeacTsa, B T.4.0 40 313.39 0.93% 0.00 0.00%
110 OE3CPOYHH JCIIO3HTH 40313.39 0.93% 0.00 0.00%
Axuun 4297 776.87 98.85% 0.00 0.00%
Bsemaunps B T.9.: 0.00 0.00% 0.00 0.00%
Pasxonu 3a 6paenm mepuoau 9 834.23 0.23% 0.00 0.00%
0610 aKTHBH: 4347 924.49 100.00% 0.00 0.00%
001110 320 bIKe HHS D 4 940.65 0.11% 0.00 0.00%

HeTtna cToliHOCT HAa aKTHBHTE! 4 342 983.84 0.00
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4. Ilpomenu ¢ cbCmOARUECHIO HA AKMUGUME 8 PAMKUME HA OMYEeMHUA nepuoo

Tabauna 6

ITPUXOJW nipe3 oTHe THAS e pPUHO/Y
08.03.2022-31.12.2022

Cango KkbM Calnjgo KM

Bun nipuxon 31.12.2022r. 31.12.2021r.
1 IIpuxoa# oT HHBeECTHIIHH 1 140 156.75 0.00
B.T. OT IIOC/ICABALIR OL[EHKA Ha (I)IT_IHaHCOBHWaKI‘I/IBI/I 1140 156.75 ~ 0.00
OB O: 1140 156.75 0.00

PA3XO/IY nipe3 oTHe THAA 1€ PHOJT
08.03.2022-31.12.2022

Cajgo kpM Canjgo KpM
Bun pazxon 31.12.2022r. 31.12.2021r.

2 Taxea 3a o6cayxBaHe Ha OaHKAaTA AEMO3UTAD 1 563.07 0.00
B.T. MECEYHO BB3HATPAKICHHE 1 535.00 0.00
B.T. DaHKOBH IIPEBO/IH 28.07 0.00

3 Pasxonu, cBbp3aHM ¢ BAJYTHH OII€ PALIMH 392.72 0.00

4 Pa3sxoaM OT moc/Ie B AN OLe HKH HA () HHAHCOBH
AKTHBH 1 358 505.72 0.00

5 KoMUCHOHHH IO CAEJKH ¢ () HHAHCOBH
HHCTPYMEHTH KBbM I0Cpe/THHIH 650.00 0.00

6 [Ipyru pasxoau N - B 9 355.93 0.00
ol st _ o - OB O: 1370 467.44 0.00
7 HeTHH NPHXOAH ~ -230 310.69 0.00

Tabauna 7

HapacreaHe MM ciaj HA HHBECTULHHTE
HeTHa CTOHHOCT HA AKTHBHTE KbM 31.12.2022 31.12.2021

[MapuuHu cpeacTea 40313.39 0.00
Axuuu 4297 776.87 0.00
Biemanus 0.00 0.00
Pasxonu za Obaeum nepuoau 9834.23 0.00
ObLI0 aKTHBH: 4 347 924.49 0.00

OB6110 3aabKe HUS ! 4 940.65 0.00

HeTHa cTOHHOCT HA AKTHBHTE: 4 342 983.84 0.00

IlpomsiHa rpe3

40 313.39
4297 776.87
0.00
9834.23

4 347 924.49
4 940.65
4342 983.84
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Tabauna §

IIpomenn B xanuTasa

[Ipomsina npes

31.12.2022 31.12.2021 OTYETHHA e PHO.

B T.4. OCHOBEH KanuTa 4570 358.13 0.00 4570 358.13
B T.4. IPEMMHU CBBP3aHU C KAIIUTAI 2936.40 0.00 2936.40
B.T. HaTpyrnaxa nevanda/zaryda 0.00 0.00 0.00
B T.4. TeKYLUA r1eyanta/saryba -230 310.69 0.00 -230310.69
OBMIO: 434298384 000 434298384

5. Cpasnumenna mabruya, odxeawauia nocrednume 3 GuHaHCOGU 200UHN, ¢ ROCOYEAHE
KbM_KpPaa KA 8CAKA (DUHAHCO8A Z00UHA HA 0DMAMa CHIOIHOCH HO HEMHUME AKIMUEH U
HemHama cmounocm na l 0an

Ta6auna 9

CpaBHuTeIHA TA0IHIIA 32 MOCTETHUTE 3 rogHHU

npes
OTHE THH S
1€ pHOJ
Canno KbM CIIPIMO
30.12.2022r. npeaxoaHus
O0ma cToHHOCT HA HETHH AKTHBH 4 343 057.83 -
006w Gpoii asi10BE B 00pBHIIEHHE 457 035.8140 -
HeTHa cTOliHOCT HA e {MH AT 9.5027 -

6. Paznpedenenue na 00X00a U UHEECHMUNL HA MO3U 00X00:

Cernacuo Ilpasunara cu, ®OHJIA He pasnpenens MOCTHTHATATA Ie4anba Kato AOXOA MEXIY
NPHTEKATEIIUTE Ha IAI0BE. YIIPABIABANIOTO JIPYXKECTBO PEMHBECTHpA Ieyanbara Ha JOrOBOPHHS
(oA, B aKTHBH B CHOTBETCTBHE C HHBECTHIIHOHHATA CH CTPATErHs W IIOJMTHKA, B PE3yNTaT Ha
KOETO HapacTBa HETHarTa CTOHHOCT Ha aKTHBHTE Ha (OHMA, B MHTEPEC HA NPHUTEKATSIMTE Ha
nsnose oT GoHna.

7. Ilodpodna undbopmauus OmHOCHO 3G0bAMCEHUAMA, EbIHUKHANU _OM__COCNKU _C
depusamushu_uncmpymenmu no yi. 38, ar. I, m.7 u 8 om 3axon 3a delinocmma Ha
KONeKHIUGHUIME WHECCIMUWUOHHY CXeMU U _HA _Opy2u_NPeOnpusmus_3a KOJAeKMUGHO

uneecmupane /3AKHCTITKH/ 2a omuemnus nepuod, no Kamezopuu coenku

@oHIBT HAMA CKIIOYECHHM CHENKH C JEPUBATHBHH HHCTPYMEHTH, IIOPAIH KOETO MOJ00Ha
uHObOpMaIHA He MoXe Ja Ob/e npeacTaBeHa.
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8._Hndopmauus omnocno noaumukama 3a eb3HAZDANCOCHUAMA HA oKeii bu Cu Acem

Menuoxcyorm HB Knon“ K49T

a). obwuam pasmep HA 6LIHAZPANCOCHUAMA 3A QUHAHCOBAMA 200UHA ¢ pasbueka no
ROCHOAHHU U NPOMEHIUBU 6B3HAZPANCOCHUA, USNIIAMEHU OM YRPAGIACAUOMO OPYHCECHBO
Ha Hezoeume CYHCUMENU, OPOAM HA NOAYHAMENUMEe U KO2AmMO € RPULONCUMO, GCUHKU
CymuU, USRAGMEHU NPAKO OM CAMAMA KOJIEKMUGHA UHBECHIUUUOHHA CXEMA, GKIIOYUINETTHO
MAKCa 3a NOCHUZHAMU Pe3yImanti.

Tadnauna 10

2022
OO6w pazmep Ha BB3HAIPAKIEHUETO, U3IUTATEHO OT 1,022,127.79 ns.
KroHa Ha HErOBUTE CITY)KUTEJIH
HOCHIOSIHHU 919,393.30 n..

NDOMEHAUBH 102,734.48 ns.
Bpoii nonydaresm 16
CyMH M3IUIATEHH MPAKO OT caMaTa KOIeKTUBHA 0.00 1.
WHBECTHILMOHHA CXeMa
| TaKCH OCTHIHATH Pe3yiITaTH 0.00 ns..

0). obwama cyma na €vIHAZPANCOCHUAMA ¢ PA3BUEKA NO KAMEOPUUME CIYHCUmENl
Uy Opyzu 4jieHoee Ha nepconana cvenacto 4. 108, an. 1 3IKHCIIIKH,

Tabauna 11

Karero PHH CJOVAHHTEJJIH

2022

Caysicumenu Ha porOGOOHU ObICHOCHI

418,458.40 nB..

Crysicumenu, wuamo OetiHOCm e CebpP3ana ¢
NOEMAHEMO HA PUCKOBE

- NB.

Crystcumenu, usnoauagauu KOHMPOAHU GYHKYUY

221,127.12 ns.

Beuuxu opyeu cayscumen, yuumo
8B3HAZPANCOCHUS CO CHUIMEPUMU C
8b3HApaNCOeHuaAma Ha ciayxcumenu no m. 1 u 2 u
YUUMO NPOPECUOHANHU OEUHOCHIL OKA3BAM
BIUAHUE 8BPXY PUCKOGUS NPOPUL Ha
VAPAGRAeanume om Ynpasaagauiomo Opyicecmso

O Do MR WL IV UL SY 2141

382,542.27 ns.

O6uwo:

[

1,022,127.79 ns.

8). ORUCAHUE HA HAYUHUME HA U3YUCACHUE HA 6'1;3Hazpaa+c0euwzma U obnazume

“Keit bu Cun Acer Menmmxmsar H.B. KUT- Kion” Brarapus e o6XBaHaT OT MONMTHKATA 32
BR3HAarpaxacHus Ha ciuyxurenutre Ha Keit bu Cu AM HB, Benrus, xo4To ce ocHOBaBa Ha
[MonuTHkara 3a Bb3Harpaxaenusta na Keit bu Cu I'pym.

OnpezensneTo Ha BB3HATPaXICHHETO OTYMTA [a3apHATA TPAKTHKA, KOHKYPEHTOCIOCOGHOCTTA,
PHCKOBETE, IBITOCPOYHHTE LENH Ha JPYXKECTBOTO M HErOBHTE 3aMHTEPECOBAHM CTPAHH H
HETIPEKHCHATO IPOMEHSIIHATE CE Pa3HopenOH.
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OO6woTO BH3HArPaXIEHHE HA CIYXKHTEIS Ce CHCTOM OT JBa KOMIIOHEHTa, T.e. (DHKCHPAaHO
BB3HATPAXICHHE M IPOMEHIMBO BB3HATPAKACHHE, 33 KOMTO € 3aJaJeH0 MAaKCHMAalHO
CHOTHOIICHHE.

DUKCHPAHOTO BB3HATPLKIEHHE C€ ONpefeNd INIABHO B3 OCHOBA HA NPOQECHOHATHHA OIMT,
OTrOBOPDHOCTTA H CIIOKHOCTTA Ha [UIBKHOCTTA HA CIYKHTENIS.

Husoto Ha IpPOMEHIHBOTO BB3HAIPAKICHUE MOXE J[a 3aBHCH OT HAKONKO (aKkropa, Karo
HaIpUMeEp LUIOCTHOTO mpencTaBsHe Ha KEM BU CU I'pyn, mpencrapsHero Ha OH3HEC 3BEHOTO
WM CTPYKTYpaTa Ha CIYKUTEJs, IPEACTARIHETO, CBBP3aHO C eJINTE HA YCTOWYHBOTO PasBUTHE, U
HHIUBUIYATHOTO MPEICTaBAHE HA CIYXHTeNd. [I[pOMEHIMBOTO BB3HArPAXKICHHE HE MOXKE Ja
Hachbp4YaBa [I0EMaHETO Ha PHCK, HA[BHINABAI CKJIOHHOCTTA 3a IIOEMaHE Ha PUCK HA PA3MYHHTE
crpyxtypu Ha KEW BU CH I'pyn, u ciefga, KOTaTo € YMECTHO, 2 ce OCHOBABA HA KOpHUTHpaHaTa
COpAMO pHCKa M JHKBUAHOCTTa medanba, a He Ha OpyTHUTe npHXodH. IIPOMEHIHBOTO
BB3HArpaskaeHue e orpanudeno a0 750 000 EUR.

KnrouoBy uaeHTUGHIIHPAHH CITyKUTENN

KBC npunara cnenuGHYHH IPaBUIIa 33 KIIFOYOBH HACHTHQHUIMPAHH CIIYKHTEIH.

B “Keit bu Cu Acer MeanmxmbHT H.B. KUYT- Kiion” Beirapus HAMa KIHOY0B HACHTHOHIHpAH
CITYXKHTE.

B®3 0CHOB2 Ha HAMOHATHOTO 3aKOHOJATENCTBO M/HMIIH BBTPEIIHA PEUICHHS 3a ONpeeleHa rpymna
CILY)XMTEIH, CXEMHTE 3a OTJIaraHe IOHAKOra ca IO-CTPOTH KakTO 3a CHIOIECTBEHM, TaKa H 34
0CBOOOAEHH KIIHOIOBH HACHTHOUIUPAHH CIyKUTeIH. He BCHUKM IPHHIMIM MOTaT [a ce HpUIarar
BbB BCeKH cybekr Ha KBC group m ce NpemocTaBiT OIpedeleHH H3KMOYEHHs NOpagy
crelHpUIHE MECTHH Pas3nopeN0H HITH OrPAaHHYEHHS, YCTAHOBEHH OT HAJA30PHHTE OPTaHH.

IIpOMEHIMBOTO BB3HATIPAXK/ACHHE IIOMIEKH HA MNPEABAPHTENHH M IIOCIEIBAINA KOPEKIHH B
3aBHCHMOCT OT PHCKa.

[TpensapurennaTa KOPEKIKA HA PHCKA Ce IIOCTHIA YPe3 KAYECTBEHHW M KONMYECTBEHH H3MEPBAHUS
Ha pe3yATaTHTE, KOPHUTHPaHU CIpsAMO prcka. Karo xonmrdecTBeHa MApKa 3a KOPHTHpPAHE HA PUCKA €
unctanupan Puck I'elityeii (Risk Gateway). Toii BKIrOYBa pefnia BHTPENIHU M 3aKOHOAATEIHH
NapaMeTpH 3a KaluTala W JTMKBUIHOCTTa, KOMTO TpAOBa Na OBJAT M3IBIHEHH, Ipeqy aa Obe
OTIyCHAT IPOMEHIMBHAT KOMIOHEHT Ha Bb3HarpaxaeHuero. [lapamerpure ce ompemenar BCAKa
rogusa ot CeBeTa Ha JUPEKTOPUTE. AKO €IMH MM II0BedYe OT TE3H IapaMeTpH He Ca M3IbIHEHH,
TO3H MPOMEH/IMB KOMIIOHECHT HAa BB3HArpPaKACHMETO HiAMa Oa ObJe MPUCHAEH 3a CHOTBETHATA
rofMHa Ha M3IBIHCHHE, a OTIOXEHHTE CyMH, CBBP3aHH C IPEAXOAHH TOJHHH, HAMA Ja Obaar
npuaoduTH U me Opaat 3arybeHu 3a Tas| roAMHA.

B cnywaii Ha npemuHaBaHe Ha KpuTepuuTe Ha Puck [efityelf, MpOMEHIMBHAT KOMIIOHEHT Ha
BB3HATPDAKACHHETO CTaBa 00EKT Ha KOJHMYECTBEHH MEPKH 34 KOPHIHpPaHe Ha PHCKA, KATO HAIPHMED
KOPDHUTHpaHa CIOpPsAMO pHCKa mevyanba M ApyrH nokasatenu (BkmountenHo RAROC, pasxomu u
IPEKH NPHUXOIM), 3a Na C€ NOBIHMAC Ha pa3Mepa Ha OOHYCHHTE IIYJIOBE M HHIUBHIYaIHHTE
Harpajy, KakTo ¥ Ha ITPOILIeypa 3a OIEHKa Ha H3BIHEHUETO Ha HHAUBHIYAIHO HHBO, BKIIOYBAIA
LeJTH, CBBP3aHH C PHCKA, KOMTO MOTaT J1a ObJaT KaKTO KAYECTBEHH, TaKa U KOJMYECTBEHH H UMAT
3a 11eJ1 1a 3a0paHAT I0eMaHeTo Ha NPEeKOMEPEH PHCK.

[IpoMeHIHBOTO BB3HATPAKICHHE CBHINO IOLIEKH Ha IOCIEABAIIA MEPKH 32 KOPEKLHA Ha PHCKa.
[TocnenBamyTe KOPEKIMH Ha PHCKA €€ OCBUIECTBABAT WM Ype3 HAMAISABAHE HA Pa3CPOYEHHUTE, HO
HEMpUAOOHTH cyMH (,Jlomd pesynratu® (malus)), Wix upe3 OTHEMaHe HAa BeUe HATHUCIIEHO
Bb3Harpaxxaenue (claw back).

Mosxe ma ce npeanpueMe NEHCTBHE O OTHOIIECHKE Ha IIAMIAHETO HA OTCPOYEHH CYMH, KOHTO BCE
ome TpsAbBa ga 6b1aT IpHOOOHTH (MApPKA 32 ,,JIOLIH PE3yITaTH ), KOTaTo:
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- MMa J0Ka3aTelICTBa 332 HENPaBOMEPHO IIOBENECHHE WM CEPHO3HA TPEIIKa OT CTpaHa Ha
CIY)XUTeIsI, HAIPUMEDP HapyNICHHWE Ha KOJEeKca 3a IOBEICHHE HIM NPYTH BRTPEIIHH IPaBHUIA,
BKJIFOYHMTEITHO TaKHUBA, KOUTO BOJAT A0 PEryNaTOpHH CAHKIMH, 0COOEHO BBE BPB3Ka C PUCKA;

- ¢ HajMIe BIOIaBaHe ¢ noHe 50% Ha HETHHA PE3yNITAT HIIM Ha KOPHIHPAHATA CIIPSIMO PHCKa
negan6a va KEW B CU T'pyn w/mny Ha 6a3soBoTo NPENPHATHE NPe3 TOAUHATA, NPEAX0XKIAIa
rOIMHATA Ha NpUA00HBaHe HA IPABOTO, B CPABHEHHME C TOJMHATA Ha [IPEAOCTABIHE;

- € HaIMIle OTPHIATENeH HETeH Pe3ylTaT WIM KOPUTHpaHA CIPSMO pHcKa medanba Ha KEM
BH CH T'pyn npes ronusara, Npeaxoxaania roJHHATa Ha PEI0CTABSHE Ha IPaBara.

Beue nmpuao0HTOTO NMPOMEHIHMBO BB3HATPAKACHHE [0 M3KIIOYEHHE e ObJe OTHETO, KOTaTo €
HaJiue:

- JOKa3aTeICTBO 3a M3MaMa WK y4acTHE B CIIEIMATICH MEXaHH3bM C Lell HIH B pe3y/ITaT Ha
HaCchpYaBaHE HA NaHBYHA H3MaMa OT TPETO JIKIE;

- (u3mon3BaHe Ha) MOABEXIANIA HHOOPMALIHI.

IIpoMeHNHBOTO BB3HAIPKAECHHE HE CE HM3IUIALIA OCPEICTEOM MHCTPYMEHTH HIH METOIH, KOHTO
nomyckar 3aobukansHero Ha mocodeHurte B wi. 108, an. 4, 1. 1 — 16 or 3akoHa 3a JeiiHOCTTa HA
KOJIEKTHBHUTE WHBECTHIMOHHM CXEMH M JPYTH NpPEINPHATHS 332 KOJNEKTHBHO HHBECTHDAHE
(BAKHUCOITKN) H3uCcKBaHHA.

Wsknrovenune npu onpeaensiHe H H3IIAaHe Ha IPOMEHIUBOTO Bb3HATPAXKICHHE:

KnonsT MOXe fJa He npuiara H3HCKBaHMATA I[IOCOYEHH MO-TOpE, aKO OOmMHUAT pasmep Ha
TOOWINHOTO MPOMEHJIMBO BB3HAIpaXICHHE Ha CHOTBETHOTO JIMIE He mpeBumasa 30 Ha cTO OT
00mOTO My IOCTOAHHO BB3HArpaXkieHHe U He npeeunrasa 30 000 1s.

2). pesynmamvm om npeznedume no uin 108, an. 7 u 8 3AKHCIIIKH, exniouumenno
€6CHMYANIHO KOHCIAMUPAHY HePeOHOCHU;

He ca namuile HEMBIHOTH, HECHOTBETCTBHA M IPOIYCKH IPH Cla3BaHeTo Ha IloNMTHKATa mpes
2022r.

0). coutecmeenme NPOMEHU € NPUEMAMa ROIUMUKA 30 §b3HAZPANCOCHUSA.

“Keit bu Cu Acer MerumxmbaT H.B. KUT- Kiton” Brarapus € 06XBaHaT OT ITONHTHKATA 32
BB3HArpaxaeHus Ha ciayxurenure Ha Keit bu Cu AM HB, Benrus, xkoiaro ce ocHOBaBa Ha
IMonurukara 3a pe3HarpaxaeHusTa Ha Keit Bu Cu I'pym(omobpena ma 17/03/2022 or KBC
Group Supervisory Board), B kosATO ca ycTaHOBEHH OOIIMTE MPaBHIa OTHOCHO MONUTHKATA 33
BB3HATPXICHUS 32 LEeNud epcoHan Ha apyxecrsata ot Keit bu Cu I'pyn u cneundmusnte
HaCOKH, OTIpENIeNICHH 3a Kareropuu nepconan (,,nentudumupan Kinrouor Ilepconan’), koito
O MOTBI [a OKaXXe CBHIIECTBEHO BIHJHHE BBPXY DHCKOBHS NPO(GHI HAa IPYXKECTBOTO.
[MonuTrkara 3a Be3Harpaxaenns Ha KBC Group mojiexu Ha eXXerofieH Mperie.

HPES IIepHoaa HAMA CBIICCTBCHH IIPOMEHH B IlonuTHKaTa 32 BBE3HArpaXXacHH:.

OcuopruTe npuHMny Ha ITonuTHKATAa 32 BE3HArpaXKJeHus, MOXe 1a 6b1e HaMepeHa Ha web-
caita Ha ,,Keli bu Cu Acer MenunmxkmeatT HB Kinon“ KUT: www.ubbam.bg.
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9. Hugopmayus cvenacno un. 76, an. 2 u an. 4 om HAPEJBA 44 om 20.10.2011 2. 3q
U3UCKGAHUANIA KbM__OCHHOCHMA HA KOJEKMUGHUME UHEECHMUUUOHHU  CXeMU,
ynpaenseauiume  Opyycecmeq,  HAUUOHAIHUME __ UHEECHUWUOHHYU  dondoge,
QUMEPHAMUEHUmMe _ UH6ECMULUOKHY  hoH08e U nuyama,  YAPAGAAGAMIU
AImeEPHAMUEHY UHGECHUYUORRY (hondose.

[MondouasT He mpHTEXaBa (GHHAHCOBH WHCTPYMEHTH 3aKYIEHH, ChOTBETHO IpPOJAJEHH 1O
peno crenkd mo 4. 50, an. 1 ot HAPEJIBA 44 ot 20.10.2011 r. 3a HM3WCKBaHHITa KBM
ACHHOCTTa HA KOJEKTHBHHTE WHBECTHIHOHHH CXEMH, YIPAaBIABAIIUTE JPYKECTBa,
HAllHOHAMHHTE HHBECTHIHMOHHKM (OHIOBE, aNTEpPHATHBHHTE HHBECTHIHOHHH (OHI0BE H
JHIATA, YIIPABILABAILH alTePHATUBHY HHBECTUIIMOHHH (HOHI0BE.

3a nepuona IlondoHasT HAMA PHCKOBA EKCIIO3HIMs, NOCTHTHATA TOCPENCTBOM TEXHHMKH 32
e(eKTHBHO ympaeneHdHe Ha moprdeiina, CHOTBETHO HAMA GasWCHA EKCIO3HIIHSA, MOTyUeHA
TIOCPEICTBOM JEPUBATHBHY (PHHAHCOBH MHCTPYMEHTH.

10. Hudhopmauus omuocHo memooa, U3NON3EAN 3G U3YUCAABAHE HA 0BMAMa PUCK0Ea
excnosuyus, cvenacno Hacokume na CESR 3a uzmepsane na pucka u uzuucisaeane Ha
o0wama pucKoea eKCno3UUUA i _PUCKA HA HACPEWHAMA CIPAHA HPU KOJIeKMUGHUIE
ungecmuyuonnu cxemu (CESR/10-788), ¢ cnyuaii ue 8 ungecmuyuonnama noaumuxka
HA KONeKMUEHAMA UHEECHIUNUOHHA CXeMA U3PUYNHO e RPedGUOEHA 8b3IMONCHOCHNILA 34
UHEECHIUDAHE 6 0ePUSAMUSHIU (DUHAHCOBU UHCHMPYMEHmIL

O6mara croiiHOCT Ha excmosmmmaTa Ha IlogdoHma, CBBp3aHA C JIEPUBATHBHH
HHCTPYMEHTH, He MOXX€ J1a Ha[BHIIaBa HETHATA CTOHHOCT HA HETOBHTE aKTHUBH. 3a Ta3H Hel
Iondonna m3gucnspa obmara cu PUCKOBA EKCHIO3HINS, KaTo KOMOMHHpa cOOCTBEHATa CH
NpsKa PUCKOBA E€KCIIO3HIMS KbM JE€PHMBATHBHH HHCTPYMEHTH C JEHCTBHTENIHATA PHUCKOBA
eKCIIO3MIMs KBM [CPHBATHBHH (HHAHCOBM MHCTPYMEHTH Ha InaBHMA My moadoHA,
NPONOPLMOHATIHO Ha pasMepa Ha MHBECTHUMATA CH B [maBHusS noadoHA, WiIH C
MaKcHManHaTa ofma eKCrmo3uuus Ha [J1aBHHA moA(OHA KBM JEPHBATHBHH (DMHAHCOBH
HHCTPYMEHTH, OpPEIBHACHH B HErOBHTE BBTPEIIHH NOKYMEHTH, NPOIOPIHMOHAIHO Ha
pasmepa Ha uHBecTHUmATA Ha Ilondonna B ['maBums moxdoua. PuckoBara eKcmosumus H
pucka Ha Hacpemmara crpada Ha IlomdoHma ce HM3YMCIABAT B CHOTBETCTBHE C
u3nckBaHuATa Ha Hapenba Ne 44 u Hacoxure Ha KoMuTeTa Ha eBpOIEHCKHUTE peryaaTopu
no nexnu kHmka (CESR) sa m3MmepBame Ha pHCKa H H3YMCIsBaHE Ha obmiaTa pHCKOBA
eKCITO3UIIKs M PHCKa Ha HAcpelHaTa CTPaHa NPH KOJEKTHBHHTE MHBECTHIIMOHHH CXEMH
(Pep.: CESR/10-788). 3a m3umcisBane Ha 0OIIaTa PHUCKOBA EKCIO3MULMA CE HM3IION3BA
METO/a Ha ITOETHUTE 3aIBJIKCHHUA.
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11. Hudpopmayua omHuoCHO ¢b30eliceuemo na maxKcume 3a_ROCHUZHAMI De3VIManmu
8bDXY KONEKMUGHAMA UHEECHIUYUUOHHA CXeMd, KOAMO GKIIOY6A 00uwius pazmep Ha
HAYuCcNenume Ww/unn usniameHny maKkcy 3a HOCHUZHAMY_De3VImamu npe3 omyemuus
nepuood, KaKmo u_HPOUEeHmMA HA MAKCUme Ha _0a3a_HemuHama CMOUHOCH HA Kidcd
0AN06€ HA KONEKMUSHAMA UHEECIUUONNA CXeMA

3a IepHuoaa HiAMa HAYHCIIEHHU W/HMIIM M3IUIATEHH TAKCH 32 IIOCTHUTHATH PE3YITATH.

i C::;
JATA HA ChCTABSHE: 7
29 MAPT 2023 T. ’f«g 4 EJEHA KbOCEBA
i CHCTABUTE
KBC
— —=

ITATPHK BAH JIoH
3AM. VIIPABHATEJ

-10-



Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nara: 08.03.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExcneptUii3 JIunamuuen banancupan OtropopHo MHBecTHpAI

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS




OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
na OBB EKCITEPTUIT3 JTMHAMWYEH BAJTAHCUPAH OTTOBOPHO WHBECTHPAIIL

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHUBU Kon Tereymt Hpenxonen COBCTBEH KAIUTAJI U TACUBH Kox | Texym nepuoy| !PEAxoxeH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 4570 358
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
- SBAL1110 1. IlpemuiiHN pe3epBH IIPH EMUTHpPaHe/00pPaTHO M3KyITyBaHE HA SB.212.100
AKIMH/ SUI0BE 2 936
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. 061w pesepsu $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 2936
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Harpynana nevanb6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIM AKTUBHU HepasnpeseneHa neyanba SB.2.1.3.1.1.0
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 40 313 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -230 311
3. ITapiyHU CpeJICTBA IO CPOYHH JAETO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -230 311
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 4342 984
O6mo 3a rpyna I| SB.1.2.1.0.0.0 40 313 0
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 4297 777 0| 1. 3agbmkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 4297 777 2. 3abKeHust KbM (MHAHCOBU MHCTUTYLHH, B T.4.: $B.2.2.1.2.0.0 235
npaBa SB.1.2.2.1.2.0 KBbM 0aHKa Jemo3uTap SB.2.2.1.2.1.0 235
JIBJITOBH $B.1.2.2.1.3.0 KbM YIIpaBJIsBaLIO IPYXKECTBO SB.2.2.1.2.2.0
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4 606
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 4297777 0]8. 3arbimkenus, CBbP3aHu C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4941
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 9834
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 4347 924 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 4 347 924 0 CYMA HA TACUBA $B.2.0.0.0.0.0 4347924
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OTYET 3A BCEOBXBATHHS 1OXO/,
na OBB EKCIIEPTUI3 IMHAMUYEH BAJJIAHCHUPAH OTTOBOPHO UHBECTHPAILL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 1358506 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 1140 157
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 393 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 678 5. ITpuxoau OT JUXBU 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 1359577 0 O6mo 3a rpyna I 0D.2.1.1.0.0.0 1140 157 0
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 10 891
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 10 891 0 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 1 370 467 0|b. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 1140 157 0
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 0[B. 3ary6a npeau ob.1arane ¢ JaHbIH 0D.2.2.0.0.0.0 230 311 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 0|I'. Herna 3ary0a 3a mepuojaa 0D.2.3.0.0.0.0 230311 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 1370 467 0|BCUYKO (b+I') 0D.2.4.0.0.0.0 1370 467 0
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 JMHAMUWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHPAILL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpasxa Ne 3 KHUC-OIIT

JHara: 15.2.2023 r.
Cncrasuren: Enena KpoceBa
PoroBoguten: Karuna IleitueBa

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapu9HY TOTOLM, CBBP3aHU C EMUTHPaHE U 00PATHO M3KYIyBaHE Ha OPP.1.1.0.0.0.0 4615 624 38503 4577 120 0
AKLMN/ISI0BE
2. IlapyHM DOTOIM, CBBP3AHH C MOTYYECHH 3aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. [nauanust Ipu pasnpe/IelieHus Ha nevanou OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyrH mapH4HM MOTOIH OT ONepaTUBHA ASHHOCT OPP.1.5.0.0.0.0 -3 826 -3 826 0
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 4615 624 -42 329 4573 295 0 0
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 -4 516 126 -4 516 126 0
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -550 -550 0
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 -11 077 -11 077 0
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -1 300 -1 300 0
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -393 -393 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -407 -407 0
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 0 -4 529 853 -4 529 853 0 0
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3 100 -3 100 0
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -28 -28 0
Bcnuko mapuyHH MOTOLM OT HecHeNHAIN3UpaHa jfeiinoct (B): OPP.3.0.0.0.0.0 0 -3128 -3128 0 0
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 4615624 -4 575 310 40 313 0 0
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 40 313 0

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 40 313

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6B EKCIIEPTUI3 IMHAMUYEH BAJJAHCUPAH OTTOBOPHO UHBECTHPAIIL

3a nepuoaa 08.03.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PesepBu Hatpynanu neyajaéu/3aryoun
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja pesepB oT co0CTBEH
OT eMHCHS oo
nocJieABalH neyajba 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHH B HAYAJIHUTE CAJLIA OPAIH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKLMS HA M'PELIKH OT MUHAJIU [IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 0 0 0 0 0 0
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 4570 358 2936 0 0 0 4573 295
- EMUTHPAHE 0SK.6.1.1.0.0.0 4610 331 5292 4615 624
- 00paTHO M3KYIIyBaHe 0SK.6.1.2.0.0.0 -39 973 -2 356 _42 329
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -230 311 -230 311
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpYIU 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. ITocneBaiy OLCHKU Ha ABJITOTPAHHM MAaTEPUATHH K 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTeDHATHN AKTHBU. B T.U.:
) YBEIMUCHUS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. TlocnezBaluy OLEHKH Ha (PMHAHCOBU aKTHUBH ¥ HHCTPYMEHTH, B OSK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HamaseHust 0SK.7.4.2.0.0.0 0
5. JIpyru U3MEHEeHUst 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 4570 358 2936 0 0 -230 311 4342984
6. JIpyru npoMeHu 0SK.8.0.0.0.0.0 0
CoGeren kamuran 05K.9.0.00.00 4570358 2936 0 of -230311 4342984
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JONN'BJHUTEJHA NHO®OPMAIINS 11O YJI. 73, AJI. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUM3 IMHAMWYEH BAJTAHCUPAH OTTOBOPHO MHBECTHUPAII]
3a nepuona 08.03.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 0.0000
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 457 035.8140
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 461 033.1356
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 4615 623.5400 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 3997.3216
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 38 503.4400 8.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.0000
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.5025
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 4 477 211.5534
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 1 563.07 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 650.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 =
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI1.1.0.0.0.0.15 =
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 =
18 |CranmaptHo oTKJIOHEHHE (B %) DI1.1.0.0.0.0.17 =

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT
Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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MPUJIOMEHUE 3a OB6 EkcnepmMiiz JuHamu4veH banaHcupaH OmeosopHo MHeecmupauwy
(npeduwHo HaumeHosaHue ,,0bb EkcriepmMii3 Ec Ep Ali JuHamuyeH banaHcupaH”)

MNepuoanyHo onoBecTABaHe 3a (hPMHaHCOBUTE NPOAYKTU, NOCOYEHM B uneH 8, naparpadm 1, 2
n 2a ot PernamenT (EC) 2019/2088 1 uneH 6, nbpBa anuHesn ot PernamenT (EC) 2020/852

OBbB EkcnepmMUiiz jJunamuveH banaHcupaH OmaoeopHo MHeecmupaw, e nodghoHA Ha doz2oeopeH hoHO Yadvbp OBB Ekcnepmulis, ynpasnaeaH
om Keli bu Cu Acem MenudxmvHm H.B. MModgoHObM uHeecmupa Hali-manko 85% om akmueume cu 8 akyuu om MHcmumyyuoHaneH ® bI
KAac akyuu, 0eHOMUHUpPAHU 8 eepo, Ha 2nasHus nodgoHo XopalizvH Keli bu Cu EkcnepmMii3 fuHamuyeH banaHcupaH Omzo8opHO
HNHeecmupauwy (Horizon KBC ExpertEase Dynamic Balanced Responsible Investing), ¢ npeduwHo HaumeHosaHue XopalisbH Keli bu Cu
ExcnepmMii3 Ec Ep Ali flJuHamuyveH banaHcupaH (Horizon KBC ExpertEase SRI Dynamic Balanced), kolimo e uHeecmuyuoHHo nodpasdeneHue
Ha XopalizbH H.B. (Horizon N.V.), uHsecmuyuoHHO Opy»cecmeo om omeopeH mur, HAO/NEeHHO y4ypedeHO U CbUecmeyeaujo CbanacHo
3aKkoHume Ha benaus. UHeecmuyuoHHama yen Ha [ModgoHda e da uHeecmupa noHe 85% om akmueume cu 68 [nasHuA nNoAgoHI.
ModgoHObM uHBecmupa ocmaHanume makcumym 15% om akmusume cu 8 napu4Hu cpedcmea u 8 depusamu ¢ yen xedxcupaHe. BuHazu u
HaecsAKbOe, Kbdemo 8 mo3u AHeKc ce u3nosn3ea mepmuHom 100¢hoHO unu npodykm, mpsabea da ce pazbupa MnasHusM NodgoHO.

Mopadu noddvpraHe Ha MUHUMAnNEH Kew u ¢pakma, Ye ModgpoHda uHeecmupa eduHcmeeHo 8 [naeHua nodgoHO (cpedHo 3a nepuoda
20222.: 97.20% u Kbm 31.12.20222. 98.85 % om akmueume Ha 3axpaHeaujus MoAGOHO ca UHBECMUPAHU 8 2Aa8HUA MN00gOHD),
OMK/I0HeHUeMo 8 NoKasamesiume 3d 3aXpaHeawWama cxema ce o4akea 0a 6v0e Ha3HayuMeAHU cNPAMOo me3u Ha InasHusA NodgoHa.

Mme Ha npoAyKTa (3axpaHBawma nogdoHa): ISIN

OBb EkcnepTtii3 AnHamunueH banaHcupar OTroBopHO MHBeECTMpaLy, BG9000003228
WUme Ha npoayKTa (rnasHua noadoHA): ISIN

Xopai3bH Keit By Cu EkcnepTUin3 iuHamuueH banancupaH OtrosopHo MHBecTupaly (Horizon KBC

ExpertEase Dynamic Balanced Responsible Investing) BE6331694198




Ycroitumsa UHBECTULMA
03HauaBa MHBECTULMWA B
MKOHOMMYECKa AEMHOCT,
KOATO AonpuHacs 3a
NOCTUraHeTo Ha JajeHa
€KOIOTMYHA UM CoLManHa
uen, npu ycnosue ye
MHBECTULMATA He HaHacs
3HaYMTeNHM Bpeamn Ha
NOCTUraHeTo Ha
€KOIOTUYHUTE UNn
coymnanHuTe Uuenun n ye
[PYKecTBaTa, B KOUTO ce
WHBECTUPA,cneasat fobpu
yrpaBAEHCKMN NPaKTUKN.

TakcoHomuaTa Ha EC e
cucTema 3a knacudmkauums,
npeasuaeHa B PernameHt
(EC) 2020/852, ¢ KoaTo ce
YCTaHOBABA CMUCHK Ha
€KO/IOTMYHO YCTOWYMBUTE
MKOHOMMYECKU AeHOCTHU.
B nocoyeHus pernameHT He
€ NoMecTeH CMUCHK Ha
COLMaNHO ycTonumsuTe
NKOHOMUYECKM AENHOCTU.
YcToiumsUTe MHBECTULMM C
€KO/IorMYHa Len morar Aa
6baat — unum aa He 6baar
— cbobpaseHu ¢
TaKCOHOMMATA.

ExkonornyHu n/vinm counanHm XapaKTepuCTmukun

To3un GpUHAHCOB NPOAYKT UMaN U € 3a LieN YCTOMUUBU MHBECTULUMN?

00O na ©0

D Ycroiiunsute UHBECTULUUU C
€KOJ/Ioru4yHa uen no Hero ca 6unu:
%

] B MKOHOMMUYECKM
LEeVHOCTU, KOUTO ce
onpeaenaT Kato

€KOJIOTU4HO yCTOFNVIEVI

(| B UKOHOMUYECKU
[eHOCTH, KOUTO He ce
onpeaenat Kato

eKOI0TUYHO YCTOMUMBY

D Ycroiumnsure UHBECTULUU CbC

coumanHa uen o Hero ca 6unu: %

OT TO3M GMHAHCOB NPOAYKT?

Tosun noadoHA:

X He

X CHero ca peKf1amupaHu
ekonornuHu/coumnannum (E/C)
XapaKTePUCTUKM U

— BbIPEKM Ye HE e MMaN 33 LeN YCTONUMBHY
MHBECTULMN — AeNbT Ha YCTOMYMBUTE

MHBECTUUMM MO Hero e 6un 78.34%

O C eK0JI0Tu4Ha uen B
MKOHOMUYECKHN AeﬁHOCTM,
KOWUTO Ce onpeaenaT KaTo

€KO/I0rnM4yHo yCTOI}‘IHMBM

X c ekonorunyHa uen 8 UKOHOMUYEeCKHn
,CI,eVIHOCTVI, KOUTO He Cce onpeaenAaT Kato
€KOJIOTU4YHO \/CTOI‘/’IHMBVI CbrnacHo
TakcoHomumATa Ha EC

X cbC coupmanta uen

1 CHero ca peknamupanu E/C xapakTepmncTuky,
HO He ca U3BbPLUEHU YCTONUMBU
MHBECTULUM

.D,O KaKBa cTeneH ca NOCTUrHaTu eKoNoruyHuTe VI/MIWI coumaIHUTE XapPaKTEePUCTUKU, peKnaMUpaHu

. peKknamumpa BKAOYBAHETO Ha yCTOl‘/‘I"IVIBOCTTa B peweHnATa Ha eMUTeEHTUTE 3a NOJINTUKATa

(apyxecTBa, NpaBUTENCTBA, HAZHALMOHANHW OAbXKHUUM W/WAKW areHuuW, CBbP3aHu C

npasuTeCTBa), KaTo Ce MPenopbYBAT EMUTEHTH ¢ No-A06pa ESG-oueHKa;

. peKknamumpa CMeK4aBaHeTO Ha KAMMaTUYHUTE NPOMeHU 4Ype3 npegnovYnTaHeTo Ha EMUTEHTU

C NO-HUCKa WHTEH3UBHOCT Ha BbINepogHuUTe emuncunm C Uen yaosneTsopABaHe Ha

npegBapuTenHo onpeaeneHarta uen 3a BbrnepogHnuTe eMmcum;

. noAAbp}Ka YCTOMYMBO Pa3BUTUE Ype3 BK/IIOYBAHETO Ha EMUTEHTU, KOUTO AONPUHACAT KbM
Lienute Ha OOH 3a ycToliunBo pa3sutue;

. NoALbPIKA YCTOWYMBO Pas3BUTME Ype3 peKsamupaHe Ha NPeMUHaBaHETO KbM MO-yCTOMYMB

CBAT Ype3 06aunraumm, GrHaHCUPaLLM 3€71EHN U/WU/IN COLMANHM MPOEKTH.



KoHKpeTHUTE Lenn Ha nogdpoHaa ca cnegHuTe:

Lien

WHCTPYMEHTH, M3AafeHN OT APYIKecTBa

PuckoBunAaTt pesyntat Ha ESG

e ¢ 10% no-go6bp OT LeneBoTo pasnpeseneHune, Kakto e
OMUCaHO B NOJ, 3arnaBueTo ,MHPopMaLma OTHOCHO
noadoHaa XopaisbH Kelh by Cu EkcnepThii3 uHamumueH
BanaHcupaH OTtroBopHo MHBecTupaly (Horizon KBC
ExpertEase Dynamic Balanced Responsible Investing) Ha
npocnekra.

BbrneponeH MHTeH3uTeT

NbTAT KbM 50% HamaneHue o 2030 r. Bb3 OCHOBA Ha
LLeNIeBOTO pasnpeseNeHne KakTo e onucaH B Nog,
3arnasuerto ,,uHGopmaLma OTHOCHO Xopal3sbH Keli Bu Cu
Ekcnepthit3 AuHamuyeH BanaHcupaH OTroBopHO
WHBecTupaly, (Horizon KBC ExpertEase Dynamic Balanced
Responsible Investing) Ha npocnekTa. O4yakBa ce
He3abaBHO HamaneHue ¢ 30% 3a 2019 r., nocnenBaHo oT
HamaneHue c 3% BcAKa roamHa.

Llean Ha OOH 3a ycToiuMBO passutue

MuHUMym 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT KOMMNaHNK

TpabBa Aa fonpuHece 3a uenuTe Ha OOH 3a ycToiunso
pasBuUTUE, BKNIOYUTENTHO

3e/1eHUTe, COLMANHN U YCTOWUMBM 0BAUraLmMmM B pamKuTe
Ha KopnopaTuBHUTE obauraumn.

06auraumn, GuHaHcUpalum 3eneHn n/man
COUMaNHM NPOeKTU

MuHuMym 10% OT KOpnopaTUBHUTE 06UraLLMK, B KOUTO
ce MHBECTUPa,

TpaAbBa Aa ce KBanMbUUMpaT KaTo obamrauum 3a
bUHaHCKMpaHe Ha 3eN1eHU U/UAK COLMAHW NPOEKTH.

npasuTtencTea

UHCTpYMEHTH, n3paaeHn oT NpaBUTeNCcTBa, HAaAHALNOHANHU ANbKHULN M/MI‘IM areHuum, cBbp3aHu c

PesyntaT Ha ESG

10% no-po6bp oT pedepeHTHUA nopTdein oT rnobanHu
[ObpXKaBHU 06Auraumm (CbCTaBeH OT cnegHuTe
nokasartenu: 67% passutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR u 33% HoBOBb3HMKBALLM Nasapw: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

BbrnepogeH MHTeH3uTeT

25% no-po6bp ot pedepeHTHUA noptdein ot rnobanHu
ObPXKaBHU 06/1Mraumm (CbCTaBeH OT CaegHuUTe
nokasartenu: 67% pa3sutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR 1 33% HOBOBb3HMKBaLLM Nasapu: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

Llenn Ha OOH 3a ycToiiumBo pas3suTme

MuHnmym 60% OT MHBECTULIMUTE B UHCTPYMEHTH,
eMUTMPaHN OT NPaBUTENCTBA, HafHALMOHANHUTE
L/TBXKHULM U/UAM areHLMK, CBbP3aHu C MpaBMTesCTBaTa,
TpabBa AonpuHAcAT 3a uennTe Ha OOH 3a ycToiumBo
pa3BUTUE, BKIIOUUTENHO 3e/1eHU, COLMANHN U YCTONUMBK
06a1raumm cnopes, BbTPeLHUA CKPUHUHT.

06auraumn, GuHaHcUpaluy 3eneHn n/man
COLMaNHM NPOEKTH

MuHumym 10% OT MHBecTULMUTE B 06aurauum,
eMUTUPaHW OT NPaBUTENCTBA, HAAHALMOHANHNUTE
LTBKHULM M/WAN areHLMK, CBBP3aHu C NPaBUTENCTBATa,
TpabBa ce kBanndMLMpaT KaTo obauraumm 3a
bUHaHCKpaHe Ha 3eNeHU U/UAW COLMANHM NPOEKTH.

MuHumaneH % yCTOﬁHMBM MHBEeCTUUUn

MuH. 15% OT yCTONYMUBUTE UHBECTULIUM

[pyrv cneundunyHmn uenm

He e npunoxumo.




Mokasatenure 3a
YCTOMUMBOCT M3MepBaT
KaK ce nocturat
EeKO/IOTU4YHUTE UNn
coupanHute
XapaKTePUCTUKM,
peKknammpaHunc
$UHAHCOBMA NPOAYKT.

MoadoHABLT Npecnessa (MPAKO MAM HENPAKO) TE3W LieM Bb3 OCHOBA Ha ABOWCTBEH MOAXOA: METOA0/M0rUATa Ha
OTPULLATENHUA CKPUHUHT M NONOXUTENHUA noabop. Tosu noaxog, bele BbBeseH NocTeneHHO B NopTdoamoTo ot 2
centemspu 2022 r. PepepeHTHUAT nepmnosa Ha To3mn roguwweH otyeT e oT 1 AHyapun 2022 r. go 31 pekemspu 2022 r.
KaTo ce nma npeasua, nocTeneHHOTO NpuiaraHe Ha To3u AyanuctuyeH noaxog, ot 2 centemspu 2022 r., undpuTe,
onucaHu B pasgenst ,To3n GUHAHCOB MPOAYKT MMalle X YyCTOMYMBA WMHBECTMLMOHHA Uen?” oTpas3ssa camo
cUTyauunTa B Kpaa Ha ¢uHaHcoBaTa roguHa Ha noadoHaa v Nopaam Tasu NPUYMHA He e HagexXAeH UHAMKATOp 33
6baewy pesyntatu. B pamkuTe Ha akTMBUTE Ha NoAdOHAA, KOMTO HacbpyaBaT eKOJIOTMYHU WAW COLMaNHU
XapaKTepUCTUKK, NoAdOHABLT e MHBeCTUpan 78.34% OT aKTUBUTE B ,,yCTOMYMBU MHBECTULMUN®, KAKTO e onpeaeneHo
Bun. 2.17 SFDR # 21.66% B Apyrv1 MHBECTULLMM, CbOBPA3EHU C €KONOTUYHWN MU COLMANHWN XapaKTEPUCTUKMU.

He e onpepeneH pecbepEHTeH 6qumapK 3a uenunTte Ha NoCTUraHe Ha eK0JI0OFMYHUTE NN COLLMANTHU XapPaKTEPUCTUKMN,
HaCbp4aBaHU OT TO3U I'IO,CI,d)OH,CI,.

33 MHBECTULMMN B MHCTPYMEHTU, EMWUTUPAHM OT NPABUTE/ICTBA, HALHALMOHANHW AABKHULM WM/UAK CBBP3aHK C
NpPaBUTENCTBOTO areHuMm, ONUCaHUAT pedepeHTeH nopTdein oT rnobanHu AbpxaBHM 06AUraLMM Ce M3N0A3Ba KaTo
6a3a 3a cpaBHeHMe, 3a Aa Ce CPaBHAT onpeaeneHn ESG xapakTepuCTUKM, HacbpyaBaHu oT noadoHaa

e Kaksu ca 6unu pesyntature Ha nokasaTesimTe 3a yCTOWUUBOCT?

MoadoHABT € NOCTUIHAN BCUYKM Lienu, onpeaeneHu nog 3arnasmeTo ,,[lo Kakea cTeneH ca U3nbjiHEHU
€KONOTUYHUTE U/UAK COLMANHUTE XapaKTePUCTUKM, HacbpyaBaHW OT TO3U GUHAHCOB MPOAYKT' OT
HaCTOALLOTO NpuioXKeHue. MHBECTULMUTE B lepMBaTM HEe Ce U3MON3BAT 3@ NOCTUrAHE Ha EKONIOTUYHUTE
AN COUMANHU XapPaKTEePUCTUKKU, HACbPYaBaHU OT ¢MHaHCOBVIFI APOAYKT, N HAMA Aa U 3acerHar.
[epvBaTtnTe ce M3NON3BaT 3a XeAKMPAHE Ha PUCKOBE, KAaKTO € OMUCaHO B ,PaspelleHn TpaH3aKLumum ¢
JepuBaTU®, KakTo e nocovyeHo B pasgen 2. ,MHBeCTULMOHHa WHOOpmauma“ noa 3arnasue
,MHbopmauua otHocHo noadoHaa XopansvH Ket Bu Cu EkcneptUiis AuHamuyeH banaHcupaH
OtrosopHo WHBectupaw, (Horizon KBC ExpertEase Dynamic Balanced Responsible Investing) Ha
npocnekTa.

o ...KaKTO U B CpaBHeHUe C npeagxoaHu nepuo,qu? He e npunoxunmo.

e Kakeu ca 6unu yeaume Ha ycmoliYueume uUHEeCMUYUU, KOUMO €A 4YaCMUYHO HANPAeHU Mo
¢uHaHcosus npodyKkm, u Kak ycmoiiyusume uHeecmuyuu ca donpuHecau 3a NocmuaaHemo Ha mesu
yenu?

MNoadoHABT HacbpyaBa KOMBUHALMA OT €KONOTMYHM U COLMANHU XapaKTEPUCTUKN U BbINPEKU Ye He e
MMan 3a uen ycTomumsu mHBecTUUMU, NoAdoHABT UHBECTUpPa 78.34% OT aKkTUBUTE B ,YCTOWYUBMU
MHBECTMUMKN®, KaKTO e onpeaeneHo B Yn. 2.17 SFDR B akTuMBMTE Ha noadoHAa, KOMTO HacbpyasaT
€KONIOTUYHM MU COLMANHUN XapaKTepUCTUKK. PedepeHTHUAT nepmog, Ha TO3M roaulueH otyeT e ot 1
AHyapu 2022 r. go 31 pekemspu 2022 r. Kato ce nma npeasua NoCTeNeHHOTO U3NbAHEHUE KbM 2
centemBpu 2022 r., yMcnata, onNucaHM B TO3M pasgesn, OTpas3AsBaT Camo CUTyauMAaTa B Kpad Ha
¢duHaHcoBaTa roamHa Ha noadoHAa 1 Nopaam Tasu NPUUMHA He ca HaAeXaeH UHAMKaTOp 33 bbaewm
pesynTatu.

(1) Llenn Ha OOH 3a ycToMumMBO passutue

3a Aa NoAKpenu ycTonuymBoTo pa3Butue, NnoadpoHABT MHBECTMPA YacT OT nopTdeiina cM B eMUTEHTH,
KOWUTO AONPUHACAT 3a Lenute Ha OOH 3a ycTOMYMBO pa3BuTHe (BKIOYUTENHO KAaKTO COLMAHU, TaKa U
€KOJIOTMYHM Lenun). MIHCTPYMEHTU Ha KOMMaHWUM, KOMTO ca CbobpaseHu ¢ noHe efHa oT 15-Te nbpsu
uenun Ha OOH 3a ycToiumBo pasBuTHe, 6e3 Aa ca HeCbOTBETCTBALLM Ha HUKOA OT Te3u uenun Ha OOH 3a
YCTOMYMBO pasBuTMe, OsAxa onpeaeneHn Kato ,YyCTOMYMBM MHBECTMUMMU®. B ponbaHeHue,



OcHoBHUTE
HebnaronpuaTHU
Bb3AeACTBUA Ca Ha i1-
CblUECTBEHUTE
oTpuuaTeNnHn
Bb34ENCTBUA Ha
MHBECTULIMOHHUTE
pelueHus Bbpxy
dakTopuTe 3a
YCTOMYMBOCT, 3acAraLLm
€KONOTUYHUTE U
couManHuTe BbNpocK
1 BbNPOCU HA
CAyxutenure,
yBa)KeHUe KbM YoBeKa
npasa, BbMpocK 3a
60pba ¢ KopynumaTa n
noaxynu.

KOHCYNTaTUBHMAT CbBET 3@ OTTOBOPHO MHBECTMPAHE MOXe A4a NMPUCHAM ETUKETa ,yCTOMUYMBO Pa3BuTme”
Ha MHCTPYMEHTU Ha KOMMaHWU. MHCTPYMEHTU Ha NpaBWTe/NCTBA, HAaZHALMOHANHW ONBKHULM U/uan
CBbP3aHM C NPaBMTE/ICTBOTO areHUMM, KOMTO AOMNPUHACAT 3a uenute Ha OOH 3a ycToiumBo passuTue,
He ca onpeaeneHn KaTto ,,yCTOMYMBM MHBECTULMM .

(2) O6auraumn, dpuHaHcMpalym 3eneHn U/Man CoumanHU NPOEKTH

3a [a Hacbpuu Npexoda KbM NO-yCcTOMYMB CBAT, NoAdOHADBT MHBECTMPA YacT OT noptdeina cu B
ob6auraumm, GrHaHCcHpaLLy 3es1eHN U/Wan CoumanHU NPOEKTU (KOUTO ca B CboTBeTCTBME C MpuHumnnuTe
Ha 3eneHuTe obauraumm Ha MexayHapoaHata acoumauma Ha KanutanosuTe nasapu (ICMA) wu
MpUHUMNMTE Ha coLManHUTe 06MrauMmn Ha M3NOA3BAHETO HA NOCTLNAEHUATA). MHCTPYMEHTUTE, KOUTO
OTroBapAT HAa Te3n U3UCKBAHMA, BAXa 0603HaYEHW KaTo ,yCTOMUYMBU MHBECTULMN®,

L4 Mo KaKvbe Ha4yuH ycmoﬁqueume uHeecmuyuu, Koumo ca 4Yacmu4yHO HanpaeeHu no
d)uuchosun npadme, He ca HaHecnu 3HAYUTEeNHU Bpeau BbB BPb3Ka C NOCTUIFAHETO Ha
€KONIOrMYHUTE NI CounanHuTe Uenm 3a yCTOﬁ‘-WIBVI MHBeCTMU,MM?

YcTounBUTE MHBECTULMKM, HanNpaBeHU OT NofdoHAa, He ca NPUYMHUAKM 3HAUUTeNHa Bpeda Ha LenTa 3a
yCTOMUYMBA WHBECTULMA Ype3 OTPULATENHUA CKPUHUHT. MoadOoHABLT B3e npeaBus WMHAMKaTOpWTe 3a
OCHOBHUTE HE6NAronNPUATHWN BH3AENCTBUA HA MHBECTULIMOHHUTE peLleHUA BbpXy GaKTopuTe 3a yCTOMYMBOCT,
KaKTo e nocoyeHo B Tabavua 1 ot npuaoskenue | kbm Jenervpan pernameHt (EC) 2022/1288, Kakto u
CbOTBETHUTE MHAMKATOPM 33 OCHOBHUTE HebBNAronpuATHW Bb3AEWCTBUA HA WHBECTULMOHHWU pELLEHUA
OTHOCHO aKTopuTE 3a ycToMuMBOCT B Tabamum 2 1 3 oT npunoxkenue | kbm [enernpan pernameHT (EC)
2022/1288 upe3 oTpuuaTeneH CKPUHMHF. OTPULATENHUAT CKPUHUHT Ce PaBHABA Ha MNpeaBapuTeNHOTO
M3K/NOYBaHe OT CTpaHa Ha noAdOoHAA Ha eMWUTEHTW OT BCeneHaTa Ha OTroBOpPHaTa WHBECTULMA, KOUTO
HapylwasaT NONUTMKUTE 3a M3KAtoYBaHe. [punaraHeTo Ha Te3n MOAUTUKM O3HaYyaBa, Ye eMUTEHTUTe,
y4acTBalLy B AEMHOCTU KaTo M3KOMaeMu ropmBa, TIOTIOHEBA MHAYCTPUA, OPBIKUA, Xa3apT U pasBneveHuns 3a
Bb3PaCTHW, ca W3KAOYeHU OT noadoHAa BBMPOCK, CBBP3AHM C KopynuuaTa u GopbaTa c noakrynwuTe.
MHBECTMLMOHHA BceneHa. MHBecTuumumTe BbB GUHAHCOBU MHCTPYMEHTH, CBbP3aHM C AOBUTBKA M LeHUTe Ha
XPaHUTE, CbLLO Ca U3K/OYEHWU, @ KOMNAHUWUTE, aKTUBHU B MHAYCTPUATA 33 Na/ZIMOBO MAc/o, ca OBEKT Ha
CTPOrv KpUTEPUKU. KOMNAHWUUTE, KOUTO NONYYaBaT Hali-Manko 5% oT NpuxoauTe cv OT NPOM3BOACTBO UK 10%
OT NPUXOAMUTE CU OT NPoAaXKBa Ha KOXKM MM CMeLManHa KOXa, ca U3KNYeHU. OTPULATENHUAT CKPUHUHT
CbLLO rapaHTMpa, Ye eMUTEHTUTe BasnMpaHu B AbpKaBKU, KOUTO HACbPYaBaT HENOANIHN AAHDBYHWU MPAKTUKK,
KOUTO CEPUO3HO HapyLlaBaT OCHOBHWU €KONOTUYHM, COLMANHN UAN NPUHLMNKN Ha A06PO ynpasieHune (dpes
HOPMATUBEH CKPMHUMHI, Ype3 now pesyntaTt 3a ESG puck, nopagu yvyacTve B HEYyCTOMYMBU AbPXKABU U
NPOTUBOPEUMBU PEXMMM), Ca U3K/IIOYEHN OT MHBECTULMUTE Ha nopdoHaa BceneHa. Te3n NPUHUMNK Ha
oTpuuaTeNHa NPOBepKa He Ca Mu3YyepnatesiHn M moraT fga 6baaT MpPOMeHeHM MO NpPenopbKa Ha
KoHCcynTaTUBHUA CbBET 32 OTTOBOPHO MHBECTUPAHE.

e  Kak ca 6unu omuyemeHu nokazamesume 3a HebnazonpuamHu ebv3delicmeus 8bpxy
¢pakmopume 3a ycmoiiyueocm?

Ypes nonuTMKaTa 3a u3KAOYBaHe 3a GOHAOBE 33 OTTOBOPHO WMHBECTMPAHE W MO-CheuuanHo
HOPMATMBEH CKPUHWUHI WM OLleHKa Ha pucka oT ESG, BCMYKM MOKasaTenn 3a OCHOBHUTE
Heb1aronpuUATHN Bb3AENCTBUA Ha MHBECTULIMOHHUTE PeLLEHNA BbpXY GaKTOpMTE 3a YCTOMYMBOCT,
KaKTo e nocoyeHo B Tabaunua 1 oT npunoxeHue | kbm Jenernpad pernament (EC) 2022/1288 ,
KaKTO U CbOTBETHMTE MOKa3aTeNM 3a MNPUHUMNHUTE HebNaronpuATHU Bb3AENCTBUA HA
MHBECTULMOHHWTE peLLeHnsa BbpXy GaKTopuTe 33 yCTOMUYMBOCT B Tabaunum 2 v 3 oT npunoxeHue |
KbM genermpanusn pernament (EC) 2022/1288 6sxa B3eTH nNpegsua 3a MHCTPYMEHTU, EMUTUPAHK
oT KomnaHuu. MNopdoHABT He e WMHBeCTMpan B KOMMAHMKM, KOUTO CEpMO3HO HapylasaTt
npuHUMNUTE Ha FnobanHus porosop Ha OOH n HacokuTte Ha OpraHusaumsaTa 3a MKOHOMUYECKO
CbTPyAHWUYEecTBO 1 passutue (OUCP) 3a MyATUHALMOHANHUTE NPEANPUATUA U BCUYKU KOMMAHUH,



3aMeCeHU B CEpUO3HM NPOTUBOPEUMS, CBBP3aHM C eKONOTMUYHU, COUMAHU BbMPOCU MAN BBNPOCK
Ha f06pOTO yNpaB/ieHue, CbLLO ca U3KNoUYeHU. CbLUo Taka 6AXa M3K/IOYEHN KOMMAHUK, KOUTO ce
OTK/IOHABAT 3HaunUTesNHO (pe3ynTaT oT -10) OT KoATO M Aa e oT nbpsuTe 15 uenu 3a ycToinunso
passutne Ha OOH (Bb3 ocHoBa Ha MSCI SDG Net Alignment Score), KakTo 1 KomnaHumu ¢ ESG
puckoB peuTUHr Hag 40 cnopes AOCTaBYMKa Ha paHHM Sustainalytics. 3a wmHBecTMumMn B
MHCTPYMEHTH, eMUTUPaHU OT [Abp¥KasBW, WHAMKATOPUTE 3@ OCHOBHWUTE He6aronpuATHU
Bb34ENCTBMA HA MHBECTULMOHHUTE pelleHnA BbpXy (aKTopuTe 33 YCTOMYMBOCT, KAKTO e
nocouyeHo B Tabnmua 1 oT npunoskerune | kbm fenermpad pernament (EC) 2022/1288, KaKTo u
CbOTBETHUTE MHAMKATOPU 33 OCHOBHWUTE HEebBAAronpuUATHWU Bb3AENCTBUMA HA UHBECTULMOHHUTE
peleHna OTHOCHO daKTopuTe 3a YCTOMUYMBOCT B Tabanum 2 1 3 oT npunoxenue | Ha Jenervpar
pernameHT (EC) 2022/1288 6sxa B3eTV Npeasua Ypes U3KAoUBaHe Ha AbpiKaBuTe B Hai-nowuTe
10% cnopep ESG mogen 3a OuUEHKa W 4pe3 M3KAKYBAHE Ha Obp)KaBW, KOUTO He chassaT
NPUHUMNWUTE 33 YCTOMYMBOCT U Ca U3/IOKEHU Ha MPOTUBOPEUMBU PEXMMU. B JonbiHEHME KbMm
HOPMATUBHUA CKPUMHUHI U OLLeHKaTa Ha pucka oT ESG, upe3 meToaonornATa 3a nonoxKuTeneH
noAbop Ha BbrNEPOAHUA UHTEH3UTET U U3KNIOYEHUATA B MOZIUTUKATA 3a U3K/tOYBaHe 3a doHAOBe
33 OTTOBOPHU MHBECTULMM, CNeHUTE NOKa3aTeNun 32 NPUHLMNHU HebnaronpuaTHU Bb3AenNCcTBUA
BbPXY PaKTOpUTe 33 YCTOMYMBOCT Cblio 6sxa B3eTU MpeaBua 33 BCUUKM MHBECTULIMM OT TO3M
nogpasgen - ¢oHa: ¢ WHAukatop 3: WHTEH3WUTETLT HA napHuKosuTe rasose (,MM) Ha
[APY¥KecTBaTa, B KOUTO ce MHBECTUPA, belle B3eT oA BHUMaHUeE Ypes LenTa 33 HamMansBaHe Ha
BbI/IEPOAHUA UHTEH3UTET 3a KomnaHuuTe. * UHAMKATOp 4: eKcrnosuumaTa KbM KOMMaHWM,
paboTellm B CeKTopa Ha M3KomaemwuTe ropusa, bele B3eTa npeasua Kato nogdoHABLT He e
MHBECTMPAN B KOMNAHUK, KOUTO Ca aKTUBHU B CEKTOPA Ha U3KonaemuTe ropmsa. * UHAnKaTop 10:
HapyweHua Ha npuHuunute Ha [nobanHua porosop Ha OOH (UNGC) u Hacoku 3a
MHOFOHaLUMOHANHN KOMNaHUW Ha OpraHn3aumMATa 338 UKOHOMUYECKO CbTPYAHMYECTBO U pa3BUTMe
(OUCP). NpegnpuatnaTa 6sxa B3eTU NOA BHMMaHWe, Tbi KaTo noadoOHABLT He MHBECcTMpalue
TO/JIKOBA CEPMO3HO B KOMMNaHUKM HapywasaT npuHumnute Ha UNGC mamn HacokuTe Ha OECD. e
WHaukaTop 14: nsnaraHe Ha CNOPHU OPBXKUA (MPOTUBONEXOTHU MUHM, KaceTbyHM boenpunacy,
XMMUYECKU OPBKUA U BUONOTMYHKN OpbiKUuA) belle B3eTo Npeasusa, Tbid KaTo NoAdOHABLT He ro
Hanpasu MHBECTMPANTE B KOMMNAHWUW, KOUTO Ca aKTUBHW B CMOPHM OpbKMA. ® UHauKaTtop 15:
MNHTEeH3UTeTLT Ha NaPHMKOBW ra3oBe Ha AbpPXKaBUTe, B KOUTO € UHBECTUPAHO, e B3eT Npeasua Ypes
Bbreposa Len 3a HamanaBaHe Ha MHTEH3MTeTa 3a MHBECTUMLMM, CBBP3aHU C AbpKaBeH AbIr.
eNHauKaTop 16: VIHBeCTMpaHUTE AbpiKaBK, MOANOKEHN Ha COLMANHU HapyLweHus, 6axa B3eTu
noj, BHUMaHuWe, Tbit KaTo NnogpoHABT He MHBECTMPa B (i) HeYCTOMYMBU AbPKaBM U (ii) AbpKaBy,
M3/I0KEHW Ha MNPOTMBOPEYMBU pexmmn. [loBeye MHOOPMaLMA MoOKeTe f[a HamepuTe B
NoAnTMKaTa 3a M3KAOYBaHe 3a ¢OHAOBE 3a OTFOBOPHO WHBECTMpaHe. [MbieH npernes Ha
NoKasaTenTe 3a OCHOBHWUTE HEBGNAronpuATHU Bb3AENCTBUA BbPXY daKTopuTe 3a YCTOMYMBOCT,
KouTo NoadOoHABT MOXKe Aa B3eme npeasus MmoxKe aa ce Hamepu B MNpunoxerwue | Ha Jenernpax
pernameHT (EC) 2022/1288 1.

. Ycmolivueume uHeecmuyuu 6unu nau ca cvobpaseHu c¢ Hacokume Ha OMCP 3a
MHO20HaYyUOHAAHUMe npednpuamus u ¢ PbkosodHume npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha YoeeKa?

Oa.

KomnaHuuTe, y4acTsallm B CEPMO3HM NPOTUBOPEYNA, CBBP3AHN C EKONOTUYHU, COLMANHN MU YNPABAEHCKN BbNPOCH,
6sxa usKkaoueHn. MobanHuat gorosop Ha OOH dopmynampa geceT pPbKOBOAHM MNPMHLMNA 3@ YCTOMYMBOCT MO
OTHOLLIEeHWe Ha NpaBaTa Ha YOBeKa, TPYAa, OKOHATa cpefa M aHTUKOPYNLMATA, KOUTO Ca YacT OT BbTPELUHWA CKPUHWUHT.
OcseH ToBa KBC Asset Management NV oueHM y4yacTMeETO Ha KOMMNaHMUTE B HapyLeEHMA Ha KOHBEHUMUTE Ha
MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), Hacokute Ha OWUCP 33 MyANTMHALMOHANHUTE NPEAnpPUATMA U
PbKkoBOAHUTE NpUHLMNK Ha OOH 3a 6u3Heca n yoselwKuTe npasa (UNGPs). Bcuuku komnaHum ot ,,CnvcbKa ¢ npasaTta
Ha YoBeKa“ Ha KBC Group 6axa uskntoueHn. NMoseye MHGopmaLma oTHOCHO MoanTMKaTa 3a NpaBaTa Ha YOBEKA MOKeTe
[a HamepwuTe Ha yebcaiita Ha KBC Asset Management NV.



C TakcoHomusma Ha EC ce ycmaHO8A8a MPUHYUMbM 30 HEHAHACAHE HA 3HA4YumesnHU epedu, CbaaacHo Kolimo,
cvobpaseHume ¢ TaKcoHoMuAaMa uHeecmuyuu, cnedsa 0a He 8pedsam 3Ha4UMeNHoO Ha yeaume Ha TAKCOHOMUAMA HA
EC u Kolimo e npudpyxeH om cneyuguyHu Kpumepuu Ha EC.

MpUHLUMNBT 338 HEHAHACAHE Ha 3HAYUTENHWU BPeaM ce npuaara camo 3a OHEe3U UHBECTULMM B OCHOBATa Ha GpUHAHCOBUA
NPOAYKT, KOMTO ca cbobpaseHn ¢ Kputepumute Ha EC 3a €KONOTMYHO YCTOMYMBUTE UKOHOMMYECKM AeMHOCTW. Mpu
MHBECTULMWUTE, B OCHOBATa Ha OCTaHanaTa 4acT OT TO3U GUHAHCOB MPOAYKT, HE ce OoTYMTaT KpuTepuute Ha EC 3a
€KOJIOTMYHO YCTOMYMBUTE MKOHOMMUYECKU AeHOCTH.

BcuyKku Opyau ycmolivusu uH8ecmuyuu cbwo mpabea 0a He HAHACAM 3HaYUMesHU 8pedu 8b8 8PB3KA C MOCMU2aHEMO
Ha Opyau eKosM02UYHU UU COYUAIHU Yenu.

Mo puHaHcoBUA NPOAYKT 61U 1N ca OTYETEHU OCHOBHUTE He61aronpuATHU Bb3AeUCTBUA BbpPXY (paKTopuTe 3a

'“ ycToiiunsoct?

OcHOBHUTE HEGNaronpUSTHU Bb3AENCTBUS BbPXY (hakTopuTe 3a YyCTOMUYMBOCT Bsixa M3pUYHO B3eTW NpeaBua,
OT NpunaraHvTe NoNUTUKK 3a usknoyBaHe. MNMoeeye nHdopmaumsa moxe aa 6bae HamepeHa B pasgen ,Kak ca
B3€TW NpeABua MHAMKaTopuTe 3a HebNaronpUATHN Bb3AENCTBUS BbPXY (DAKTOPUTE 3a YyCTONYMBOCT Ha TOBA
npunoxexwue. B gonbnHeHve, NpyHUMNHUTE HEBNaronpuATHM Bb3AENCTBUA BbPXY hakTopuTe 3a yCTONYNBOCT
68xa MMNIMUMTHO B3€TW MOoA4 BHMMaHWe 4Ype3 rnacyBaHeTO M NOnuTUKUTe 3a aHraxupaHe Ha KBC Asset
Management NV. KaTo 4acT oT cBos aHraxumeHT Kbm oTroBopHa uHsectuums, KBC Asset Management NV
ynpaxHsiBa npaBaTa Ha rmac Bbpxy akuuvTe, KOUTO ynpaBsrisiBa, B CbOTBETCTBUE C MONMUTHUKaTa 3a rnacysaHe
N aHraxuvpaHe 4pe3 nbrnHomMolHuK. Korato e ymectHo, KBC Asset Management NV wie Bnese B guarnor c
PBKOBOACTBOTO HA CbOTBETHWUTE KOMMaHWK, ako e Heobxoammo, npeam rnacysaHeTo. [oBeye nHopmaums
32 OCHOBHMTE HeGnaronpusATHW BBL3AEWCTBUS BbPXY hakTopuTe 3a YCTOMYMBOCT MOXE Aa Ce Hamepu noA
3arnasueTo ,Kak ca B3eTu npeasua vHAMKaTopuTe 3a HebnaronpusaTHN Bb3AEeNCTBMS BbpXy hakTopuTe 3a
YCTOMYMBOCT" Ha TOBA NPUIIOXKEHUE.

&=
Kou ca 61nu Haii-ronemute MHBECTULMM NO TO3U GUHAHCOB NPOAYKT?

CUCHKBT Haii - ronemmn nHsBectTuumn CeKTop % AKTUBU [Obpkasa
BKAIOYBA KBC Equity Fund World Responsible Investing -1SB - 9.66% | benrua
MHBECTULM KBC Eq F N.Am.Cont. Responsible Investing -ISB EUR - 8.26% | benrus
T KBC Eq Fd North America Responsible Investing - ISB - 8.26% | Benrua
ceeTan/ARa KBC Eq Fd USA & Canada Responsible Investing - ISB - 8.26% | Benrua
tm nai- KBC Part. Cash Plus Responsible Investing -ISB - 6.13% | benrua
ronemus KBC M.I. Cash Stand. Dur Responsible Inv -ISB - 6.13% | Benrus
Aanor KBC M.I. Cash 4M Dur Responsible Investing -15B - 6.13% | benrus
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KakbB e gensbt Ha CBbp3aHuUTe C yCTOi"I‘-IVIBOCTTa VIHBECTVILI‘VIVI?

PedepeHTHMAT nepmnoa Ha TO3M rogmiueH oTyeT e oT 1 sHyapu 2022 r. go 31 aekemspu 2022 r. Kato ce uma npeasug,
NoCTENEHHOTO U3Nb/HEeHWe KbM 2 cenTemspu 2022 1., yucnaTa, ONUCaHU B TO3M pasaes, 0Tpas3asaT Camo CUTyaumATa B Kpas Ha
¢$urHaHcoBaTa roguHa Ha noadoHAA M NOpPaam Tasu NPUYMHA He ca HAZEXAEH UHAMKATOP 3a 6baeLm pesynTaTu. MNpes roanHaTa
LEeNbT HA YCTOMUMBUTE MHBECTULLMM B aKTUBUTE Ha NoAdOHAA, KOUTO HAaCbPYaBaAT EKONIOTUYHM UM COLMANTHUN XapaKTePUCTUKM, e
78.34%.
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. Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

MoadoHABT MOXKe Aa MHBECTUPA B LEHHU KHWXKA, MHCTPYMEHTM Ha MapuyHMA nasap, AAN0BE B NPeAnpUATUA 32 KOJEKTUBHO
VHBECTMPaHe, Aeno3nTu, GUHAHCOBU AePUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTH, JOKOJIKOTO TOBA € paspelleHo
OT NPUNOKUMUTE 3aKOHW M pasnopesbn 1 e B CbOTBETCTBUE C 06EKTA, KAaKTO e ONucaH B NPOCMeKTa nog 3arnasuve ,MHpopmaumsa
oTHocHo nopgdoHaa Horizon KBC ExpertEase Dynamic Balanced Responsible Investing”. B pamkute Ha Te3u KaTeropuu gonycrumm
aKTMBK, NoadoHABT e uHBeCTUpan 76.68% B aKTMBU, KOUTO HACbPHABAT EKONOTUYHU MU COLMANHU XapaKTepUCTMKN 1 23.32% B
Apyrv uusectnumn. KateropmaTta ,Apyrn MHBECTULIMM® ChAbpIKalle TEXHUYECKUN e/IeMEHTH, KaTo NapuyHK CPeacTBa U AepuBaTy, 1
aKTMBM, B KOUTO NOADOHADBT MHBECTMPA BPEMEHHO CNefl NAaHWPaHa akTyanusauma Ha AoNycTMMaTa BCENEeHa, KOATO onpeaens
aKTMBWTE, KOMTO HACbpPyaBaT EKONOTUYHU W/UAW COLMANHN XapaKTePUCTMKM, 33 KOWUTO TaM HAMA E€KOJIOTUYHU UAWU COLMAHU
rapaHuun. MoadoHABT e Abp)Kan WAW MHBECTUpan B Te3n BWUAOBE aKTMBM 3a MNOCTUraHe Ha WHBECTULUMOHHM Lenu, 3a
avsepcuduKauma Ha noptdelina, 3a LLeNUTe Ha YyNPaBAEHUETO Ha NIMKBUAHOCTTA U 33 XeAKMpaHe Ha puckose. [epusatute ca
M3M0A3BaHM 33 Xe[)KMpaHe Ha PUCKOBETE, KaKTO e ONUCaHO B paspelleHnTe TpaH3aKLum C 4epmBaTh, KakTo e MOCOYEHO B pasgen
2. ,MIHBeCcTMUMOHHA HpopMauma“ nog 3arnasue ,MHbopmauma otHocHo noadoHaa Horizon KBC ExpertEase Dynamic Balanced
Responsible Investing” Ha npocnekTta. MHBecTULMUTE B AepMBATM HE Ce M3MON3BAT 3a NOCTUrAHE Ha EKONIOTUYHWUTE WU COLMAHN
XapaKTePUCTUKM, HAaCbpYaBaHU OT GMHAHCOBUA NPOAYKT, M HAMA A3 v 3acerHaTt. B pamkuTe Ha akTMBUTE Ha nNoadoHAd, KOUTO
HacbpyaBaT EKONOTMYHU WU COUMAJHW XapaKTepuUCTUKKM, noAdOoHALT e uHBecTupan 78.34% OT aKTuBuUTe B ,YCTOWYMBM
WUHBECTULMM, KaKTO e onpeaeneHo B un. 2.17 SFDR n 21.66% B ApyrM MHBECTULMK, CbOBPA3EHN C EKONOTUYHU UK COLMANHM
XapaKkTepuctukun. 30.27% OT yCTOMUNBUTE MHBECTULLMM Ca EKONOTUYHO YCTOMUYMBU MHBECTULMK, @ 48.07% ca COLMANHN YCTONUYUBU
WUHBECTULMMU. YCTOMUMBUTE MHBECTULMM Ca PABHU HA CYMATa OT MHBECTULIMUTE, KOUTO CE CYMTAT 3a ,YCTOMYMBU® Bb3 OCHOBA Ha
nybavKyBaHaTa MeTOA0N0MUA 33 MPUHOC KbM MOCTUraHeTo Ha uenute Ha OOH 3a ycToiuMBO pasBuTME, NAOC UHBECTULMK B
06aMraLmm, KOMTO MOraT Aa Cce cYMTaT 33 6Mraumm KbM GUHAHCKMPA 3e1EHU U/UAK COLMANHM NPOEKTH, MJIKOC MHCTPYMEHTU, KOUTO
ce cyuTaT 3a ,yCcToMuMBM“ OT KOHCYNTaTMBHMA CbBET 38 OTFTOBOPHO MHBECTUpaHe. MNoBeye MHPOPMaLMA MOXKeTe fa HamepuTe B
pasgena ,Kaksu bsaxa LeNUTe Ha YCTOMUYMBUTE MHBECTULMM, KOMTO GUHAHCOBUAT NPOAYKT YAaCTUYHO HANPaBM M Kak ycTolumsaTta
WHBECTULMA JoNpPUHECe 3a Te3n Liean?“ OT HaCTOALLLOTO NpUAoKeHNe. PedpepeHTHUAT Nepuog, Ha TO3M roauLLeH oT4eT e oT 1 AHyapu
2022 r. po 31 pekemspwn 2022 r. Kato ce uma npeasma, NocTeneHHOTO U3nbaHeHne Kbm 2 centemspu 2022 r., yncnarta, onncaHu B
TO3M pasgen, 0TpPasABaT caMo CUTyaumATa B Kpasa Ha GUHAHcoBaTa roAvHa Ha noadoHAA M NopaaM Tasu NPUYMHA He ca HaJeXaeH

VMHAMKATOp 33 6baeLm pesyataTu.

#1A YcTonumsm:

1

#1B6 Apyru
WNHBECTULMMY,
cbobpasenu c E/C
XapPaKTEPUCTUKMU:
21.66%

MHBecTMummn

#2 Opyru: 23.32%

Kateropusa #1 ,,Cbo6paszeHu ¢ E/C xapaKTepuCTMKN® BKNIOUYBA MHBECTULMUTE NO GUHAHCOBMA MPOAYKT, M3MOA3BaHM 3a
NOCTUraHe Ha EKOJIOTMYHUTE WU COLIUANHUTE XapPaKTePUCTUKKN, PEKNaMUPaHK C GUHAHCOBUA NPOAYKT.

Kateropua #2 [pyru BKAOYBA OCTaHANUTE MHBECTULMM MO (GWMHAHCOBMUA MNPOAYKT, KOUTO He ca CbobpaseHn ¢
€KO/IOTMYHUTE U/ COLMANHUTE XapPaKTEPUCTUKM, HUTO Ce OMPeaENAT KaTo YCTOMYMBU UHBECTULLUN.

Kateropusara #1 ,,Cbo6paseHu ¢ E/C xapaktrepuctmkun® obxsauia:

- NoakateropuaTa #1A ,Yctoiumsmn®, 06xBallalla yCTOMUMBUTE MHBECTULLMM C EKONOTUYHUN UAWN COLMANHU LEN.

- Nopgkateropua #1656 ,[Apyrnm E/C xapakTepucTukn®, obxBaljalla MHBECTUUMUTE, CbOBPa3eHN C eKONOTMYHUTE WUn
COLMANHUTE XapPaKTEPUCTUKMN, KOUTO He Ce onpeaenaT KaTo YCTOMYMBYU UHBECTULMM.



CbobpaseHuTe ¢
TaKCOHOMMATA
AeiHoCTU ce
13pasABaT KaTo
AAN OT:

- obopora,
0Tpa3fABaliku
Aena Ha
npvxoaure ot
eKocbobpasHu
AEeiHOCTU Ha
[ApY)KecTsaTa, B
KouTo ce
MHBeCTUpa.

- KanuTanosuTte
pasxoau,
nokasBaikun
eKocbobpasHuTe
MHBECTULMK,
HanpaBeHu oT
ApY)KecTsaTa, B
KouTo ce
MHBeCTUpa,
Hanpumep BbB
Bpb3Ka C
npexoaa Kbm
eKkocbobpasHa

WKOHOMMKa.

- onepaTUBHU
pasxoau
,0TpasABalLy,
3eneHn
onepaTuBHU
[EeWHOCTU Ha
VHBECTUPaHUN

KOMMaHuu.

Cnomarawure
AelHocTU ca

LeNHOCTH, KOUTO
npsAKo cnomarat
3a ToBa ApYrK
LevHocTu aa
fonpuHacaT
CbLUECTBEHO 3a
NoCcTUraHeTo Ha
fajeHa

eKOo/1I0rn4Ha uen.

MNpexogHute
AelHocTU ca
AenHocTy, 3a
KOUTO
anTepHaTMBUTE C
HUCKK
BbrIEPOAHMU
emu1cun Bee olue
He ca Ha/IMyHK
n, Mexay
ApyroTo, umat
HMBa Ha eMUCUU
OT NapHUKOBU
rasose,
CboTBETCTBALUM
Ha Hall-gobpoTo
npeacTasaHe ca
ycToM4mBM
MHBECTULNM C
eKoNornYHa uen,
npu KOUTO He ce
oTynTaT
KpuTepuute 3a
€KONOrMYHO
ycToM4MBM
MKOHOMMWYECKMN
nenHocTy,
CbrnacHo
TakcoHomMATa
Ha EC.

e B Kou UKoHomMu4yecku cekmopu ca bunu HanpaseHu uHeecmuyuume?

Ha 31.12.2022 r. nHBECTULMUTE Ca HANPaABEHU B CIeAHUTE CEKTOPU

CekTop % AKTUBM

LinknnyHoct 4.8
KoHcymauma (umkn) 7.95
MoTpebutenckm cToku 7.37
dapmauesTuKa 9.3
DurHaHcK 22.61
TexHonorna 14.75
TenekomyHuKaummn 1.53
KomyHanHu ycnyrm 0.66
HeasuXumun umotun 1.49
Mpasutencrso 28.97
Pa3nnyHn 0.57

0O6wa cyma: 100

MoadoHABT He e MHBECTUPAN B CEKTOPU U MOACEKTOPU HA UKOHOMMKATA, KOUTO U3BAMYAT NPUXOAM OT
npoyysaHe, 4o6uB, 406MB, NPOU3BOACTBO, NPepPaboTKa, CbxpaHeHue, padUHUpPaHe AN Pa3NpPOCTpaHeHWE,
BK/IIOYMTENIHO TPAHCNOPTUPAHE, CbXpaHeHWE U TbProBUsA C U3KONaemu ropuea.

e

[l0 KaKBa CTeneH ycToMYnBUTE MHBECTULIUM € eKONOTUYHa Lien ca 6unmn Cbobpaseru C
TakcoHomuATa Ha EC?

NoadoHABT He ce CTPeMM KOHKPETHO a MHBECTUPA B EKOIOTMYHO YCTOMYMBU MKOHOMMUYECKU AENHOCTM MO
CMMUCB/IA HA TAaKCOHOMMYHATA pamKa Ha EC (,MHBECTULMK, CbOBPa3eHn ¢ TaKCoHoMMATa Ha EC”). Bbnpeku ye
noadoHABLT HAMA 3a LeN Aa MHBECTMPA B MHBECTULMM, CbobpaseHn ¢ TakcoHoMMATa Ha EC, He moxke aa ce
M3K/0YU, Ye NoAPOHABT CbAbPIKA MHBECTULLMK, CbOBPA3EHN C TaKCOHOMMATA Ha EC. MpoLEeHTLT, MHBECTMPAH B
MHBECTUUMK, Cbobpa3eHm ¢ TakcoHomuATa Ha EC, belwe onpeaeneH Ha 31 gekemspu 2022 r. NMpeasua
OrpaHuWYeHnTe HaCcoOKM 3a TOBA Kak MHbOPMaUmATa OT TaKCOHOMMATA Tpsabea Aa 6bae nybanKysaHa, KBC Asset
Management NV onpeaenu, ye He ca HaIMYHU AOCTAaTbYHO HAAEXKAHWN, HABPEMEHHWN U NPOBEPUMM AAHHU OT
EMWUTEHTU UK KOMNaHWK, B KOUTO € MHBECTUPAHO NO TOBA BPEME, UK OT COBCTBEHO NPOyYBaHe, UAKN OT
YyCNyru, NnpeaocTaBeHn oT AOCTaBYULM HA AaHHW. ChenoBaTeNHO NPOLEHTBLT, MHBECTUPAH B UHBECTULIUN,
cbobpaseHu ¢ TakcoHomuATa Ha EC, bewwe onpegeneH Ha 0 %.

Al

Beapadg no-dony npoy M Ha UHBeC Koumo ca 6unu cvobp € Makc Ha EC, e npedc
8 3es1eHo. Tvii KAMO He cbwecmayea NoAxooAW, OuKa, ype3 Koamo 0a ce onpeod cvobp 'mma Ha 0bpxcasHuUme obauzayuu
¢ makc * nop pag cvobp mma ¢ makc no Ha ecu4Ku uHeecmuyuu fno
") 06UA MPOOYKM, 6KAIO 0 ObpHC 06, yuu, 0 P — cbobp 'mma ¢ makc camo no
C Ha UHeec ] o gpuHaHcosus NPoOyKM, KOUMO He ca 8 ObpP1(asHU obauzayuu.

TAaKCOHOMMATA, BT.Y. AbpPXKaBHM 06auraumm™

2. CbobpassBaHe Ha UHBECTULMUTE C
TakcoHomuATa, 6e3 AbpKaBHM obauraumumn®

1. CbobpasaBaHe Ha UHBECTULUUTE C



x%
X%

X% OGopor x%

x%

Kanwtanosu

pazxoam

x%

OnepamaHi

x% X%

pasxoan

0% 50% 100% 0% 20% 40% 60% 80% 100%

= CbobpaseHu ¢ TakcoHoMUsTa
L] CvobpaseHu ¢ TakcoHommuATa

u [Ipyrvt nHBECTULMK
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* 3a yesume Ha me3u 2paguKu ,,0bpHasHU 0bau2ayUU" 06XBAA BCUYKU KCMO3UYUU KbM ObPIHABHU 0b1208U UHCMPYMEHMU.
. Kakve e 6un denom Ha uHeecmuyuume 8 npexodHu u cnomazawju deliHocmu?
He e npunoxumo.

. Kakve e npoyeHmvm Ha uHeecmuyuume, Koumo ca 6unu cbobpaszeHu c makcoHomuama Ha EC, e cpasHeHue
¢ npedxod0HUmMe pegepeHmHu nepuodu?
KbMm gaTaTta Ha TO3M rofuLLeH OTYeT AeACTBUTE/IHUTE CTOMHOCTU Ca HAa/IMYHU CaMo 3a Kpas Ha 2022 1. Te3n
yucna ca BKAKOYEHM B Tabamuata no-rope.

¥
' A KakbB e 6un AensbT Ha YCTOMUMBUTE MHBECTULMK C €KOIOTMYHA Lie/1, KOUTO He ca CbobpaseHn ¢ TakcoHomusATa Ha EC?
PedepeHTHUAT nepuos Ha To3u roguiueH otyet e oT 1 aHyapu 2022 r. o 31 aekempu 2022 r. KaTo ce uma npegsua, nocreneHHoTo
n3nbaHeHWe KbM 2 cenTemspu 2022 r., yucnata, ONUCaHM B TO3M pasgen, oTpasABaT camo CUTyaumATa B Kpas Ha duHaHcoBaTa
rogvHa Ha noadoHAa M Nopaam Tasn NPUYMHA He ca HAAEXAEH UHAMKATOp 3a bbaewm pesyntaTu. MoadpoHALT MHBecTUpa 78.34%
B YCTOMUYMBM WMHBECTULMK, KAKTO e onpepeneHo B yn. 2.17 SFDR, B pamKuTe Ha akTMBWUTe Ha noadoHAa, KOUTO HacbpyaBaT
€KONOTMYHU NN COLMaNHN XapaKTepuUCTUKKU. He ce npaBu pasrpaHUYeHne Mexay MHBECTULMKN C eKONOTMYHa Len U MHBECTULMKN
cbC coumanHa uen. MoadoHABLT He ce aHraXkMpa MUHMMaNHA YacT OT ToBa Aa O6bae CBbpP3aHa C €KONOrMYHa uen. B Kpas Ha
duHaHcoBaTa roanHa Ha noadoHAa AenbT Ha YCTOMUYMBUTE MHBECTULMWU C EKONOTUYHA LN, KOATO He e B CbOTBETCTBME C
TakcoHomuaATa Ha EC, e 30.27%, B pamKuTe Ha yCTONUYNBUTE MHBECTULMU. MEHUAKBbPUTE HA aKTUBU 3aBUCAT OT HA/IMYHUTE AAHHU
33 YCTOMYMBOCT, CBbP3aHUN C TEXHUTE KOMMAHWUW, B KOUTO MHBECTUPAT. Bbnpekn ye B MomeHTa EC noaroTea AMpeKTUBa, KOATO Lie
M3MCKBA OT KOMMNaHuuTe fJa ny6aukyeaT uHbOpmauma 3a yctonumsocT ([MpekTuBaTa 3a KOPMNOPATUBHO OTYUTAHE HA
YCTOMYMBOCTTa), TOBA 3aKOHOAATE/ICTBO BCE OLLEe e B MpoLec Ha paboTta. CiefoBaTe/IHO B MOMEHTA IMNCBAT HaIMYHU AaHHM 3a
ycTolumnsocT. ToBa Cb3faze PUCK UHBECTULMOHHUTE GOHAOBE B MOMEHTA Aa@ OTYMUTAT MHOFO HUCHK MPOLEHT UHBECTULIMM, KOUTO
OTroBapAT Ha TakcoHomuATa Ha EC.

PedepeHTHUAT nepuog, Ha To3u rogmiieH otyeT e oT 1 aHyapm 2022 r. go 31 aekemspu 2022 r. KaTo ce uma npeasua,
NoCTeneHHOTO U3Nb/IHEHWE KbM 2 cenTemspu 2022 r., YncaaTa, ONUCaHU B TO3M passen, oTpasABaT camo CUTyaLmaTa
B Kpas Ha ¢uHaHCOBaTa rogMHa Ha NoAPoHAA U MOPaAM Tasu NMPUUMHA He Ca HAAeXAEeH WHAMKATop 33 6baelm
pesynTaTtu. B Kpaa Ha puHaHcoBaTa roanHa Ha noadoHAa AenbT Ha COLMANHO YCToMYMBUTE MHBECTULMM e: 48.07%, B
pamKWTe Ha YCTONUYMBUTE UHBECTULUMN.

KakbB e 6un fenbT Ha COLUANHO YCTOMYMBUTE MHBECTULUN?



L

KakBu nHsectuumum ca 61K BKAIOYEHU B KaTteropuaTta ,,,D,pyru“, KakBa e 6una TAxHaTa uen un umano nim e

MUWHUMANTHN €KOJIOTMYHU UK COUUANTHU rapaHuMM?

Mmalue TEXHUYECKM eNIEMEHTU KaTo NMapUYHM CPeACTBa U AePUBaTH, KOUTO HE Ca YacT OT METOA0/10TUATA 33 CKPUHMUHT.
MoadoHABLT e AbpKan MAM MHBECTMPan B Te3n BMAOBE aKTMBM 33 MOCTUraHe Ha WMHBECTULMOHHM Lenu, 3a
avBepcdrKaLmMa Ha nopTdeina, 3a LeNUTe Ha YNpaBJeHUETO Ha JIMKBUAHOCTTA M 33 Xe[)KMpaHe Ha PUCKOBE.
[lepuBaTuTe ca M3MN0A3BaHM 33 XeAKMPAHE HA PUCKOBETE, KAaKTO € OMMUCAHO B paspeLleHuTe TpaH3aKLMm C 4epuBaTy,
KaKTO e MocoyeHo B pasgen 2. ,MHBeCTMUMOHHA UHPopMaLuma“ nod 3arnasue ,MHbopmauma oTHocHO noadoHaa
Horizon KBC ExpertEase Dynamic Balanced Responsible Investing” Ha npocnekTa. MHBecTMLMUTE B AepuBaTK He ca
M3M0N3BaHM 3a MOCTUraHe Ha eKOIOTUYHWUTE UM COLMAHW XapaKTEPUCTUKM, HAaCbpUYaBaHu OT GUHAHCOBMA NPOAYKT,
M HAMA [@ I 3acerHart. 3a MHBeCTULMUTE, BKAIOYEHM B ,#2 [lpyrn®, HAMa EKONOTUYHU UM COLMANHU TapaHLmK.

Kaksu geiicteua ca 6unmn npegnpuety 3a NOCTUraHeToO Ha EKONOTUUYHUTE U/ NN COLMANTHUTE XaPaKTEPUCTUKMU
npes pedepeHTHUA nepnoa?

NopdoHabT

- HaCbpy¥ UHTErPUPAHETO Ha YCTOMYMBOCTTA B NOAUTUYECKUTE PELLEHUA HA EMUTEHTUTE (KOMNAHMK, NPABUTENCTBA,
HaAHALMOHANHMN SbKHULM U/UAK areHUMM, CBP3aHM C NPaBUTENCTBA), KaTo Ce NPeAnoYnTaT EMUTEHTM C NO-406bp
ESG pesynrarT;

- HaCbpyYeHO CMEKYaBaHe Ha U3MEHEHMETO Ha KAMMaTa, KaTo Ce NPeAnoYMTaT EMUTEHTU C NO-HUCHK BbrAepoaeH
MHTEH3UTET, C Lie/l NOCTUIaHe Ha NpeaBapuTenHO ONpeaesieHa Len 3a BbIIepoAeH UHTEH3UTET;

- noaKpenu yCTOVI‘-IMBOTO pa3BuUTUE, KaTo BKIKOYU eMUTEHTU, KOUTO AONPUHACAT 3a Ue/InTe Ha OOH 3a yCTOﬁHMBO
pa3sutune;

- MOAKPEnuU YCTOWYMBOTO PasBUTME Ype3 HacbpuyaBaHe Ha MPexoda KbM MO-yCTOMUMB CBAT 4pe3 obsuraumu,
bUHaHCUPaLLY 3eNeHN U/UAN CoLManHN NPOEKTY.

NoadOoHABT M3KAHYM OT MHBECTULUMOHHATa BCeNeHa Ha noAadoHAa EMUTEHTW, yyacTBaly B AEMHOCTM KaTo
M3KOMaemu ropu1Bea, TIOTIOHEBA UHAYCTPUA, OPBXKUSA, Xa3apT M Pa3BNeYeHUs 33 Bb3PaCTHU.

NHBecTMUMMTE BB GUHAHCOBU UHCTPYMEHTU, CBBbP3aHM C AOBUTBKA U LEHWUTE Ha XPaHUTE, CbLLO Ca U3KNIOYEHMU, a
KOMNaHNNTE, aKTUBHMW B UHAYCTPUATA 3a NaIMOBO Mac/ao, Ca 06eKT Ha CTpOrn Kputepuwu. KOMI‘IaHVII/I, KOnUTto
NPOU3TUYAT OT Hal-ManKko 5% oT NpuxoamuTe MM OT MPOU3BOACTBO UM 10% OT NPUXOAUTE UM OT NpoAaXK6a Ha KOXKU
WUAW CneumanHa Koxa 6saxa usknodeHn. OTpMLATENHUAT CKPUHUHE CbLLO rapaHTUpa, ye emuteHTUTe, 6asunpanmn 8
ObpXKaBM KOWUTO HACbpyaBaT HENOANHW JaHbYHM MPAKTUKM, KOUTO CEPUO3HO HapylwaBaT OCHOBHM E€KOJIOTUYHM,
COUMANHN MAN MPUHUMNKM Ha A06po ynpasieHue (4pe3 HOPMATMBEH CKPUHUHT, Yypes /oW pesyaTaT 3a ESG puck,
nopagu yyactve B HEYCTOMUYMBU AbPXKaBM U MPOTUBOPEUMBU PEXMMMU) BAXA U3KNHOYEHW OT MHBECTULMOHHATA
BCeNeHa Ha noadoHaa.

Tesu NPUHUMNKU Ha OTpULATEeIHA NPOBEPKA He Ca U3YepnaTeNHu 1 moraT Aa 6bAaT NPOMEHEHU MO NPenopbKa Ha
KOHCyNTaTUBHMA CbBET 33 OTFOBOPHO MHBECTUPAHE.

KBC Asset Management NV ynpa)kHM npaBaTa Ha r1ac BbpXy aKuuMuTe, ynpasasBaHW B nogdoHAa, CbrnacHo
MonuTuKaTa 3a rnacyBaHe M aHraxupaHe Ypes NbAHOMOLHMK. KaTo Takbs, KBC Asset Management Habatoaasalue
[pY)KecTBaTa, B KOMTO ce MHBECTMPA NOAPOHABT, HAMECBALLE Ce C APYXKeCTBaTa, B KOUTO ce MHBeCTUPa (M3bArBaiiku
BbTPewHa MHOpMaLMa), yyacTBalle B NOAXOAALM MHULMATMBM 33 KOMEKTUBHO aHraXXupaHe W ynpaxkHaBalle
npaBaTa Ha rnac no obMucneH HaumH. Te3n OTrOBOPHOCTM 6AXa U3MbAHEHMN C UBK/OUYUTENHA TPUKA 3a 3alumTa Ha
MHTepecuTe Ha MHBECTUTOPUTE Ha poHAOBETE.



AR

KakBu ca 6unu pesyntatute Ha T03M GMHAHCOB pedepeHTHUA noKasaTten?

PedepentHuTe He e onpegeneH pedpepeHTeH BeHUMaPpK 3a LesiMTe Ha NOCTUTaHe Ha EKOIOTUYHUTE UM COLMANHUN XapaKTePUCTUKH,
noKasatenu ca HacbpyaBaHu OT To3M NoAdOHA,. 33 MHBECTULMM B UHCTPYMEHTM, EMUTUPAHM OT NPaBUTENCTBA, HAZHALMOHANHM
MHAEKCK, HPes3 KOUTO C&  nbyKHULM U/WMAW CBBbP3aHM C NPABUTE/ICTBOTO areHLUMM, ONUCaHUAT pedepeHTeH NopTdei oT r1o6asHu SbpKaBHU
“3mepsa fanu obavraumm ce 3non3ea Kato H6asa 3a cpaBHeHMe 3a CpaBHABaHe Ha onpeaeneHn ESG xapakTepuCcTUKK, HacbpyaBaHU

GUHAHCOBMAT NPOAYKT o noadoHAa.
nocTura eKoNorMyHuTe

WAK coumanHuTe
XapaKTePUCTUKM, KOUTO
peknammpa.

e  [lo KaKeo peghepeHMHUAM NOKA3amesn ce oMaAU4YA8A OM WUPOK Na3apeH UHOeKc?
He e npuaoxumo.

e Kakeu ca 6unu pesyamamume HAa Mo3u pUHAHCO8 NPodyKm Mo omHoweHUe Ha rnoxKasamesaume 3a
ycmolivueocm ¢ ozned onpedensHemo HA CcbobpasHOocmma HA pegepeHMHUA nokasamen c¢
peKknamupaHume eKos02u4HU UAU COYUAAHU XapaKmepucmuku ?

He e npunoxumo.

e Kakeu ca 6unu pesyamamume Ha Mmo3u puHaHcos npodyKm 8 cpasHeHue ¢ pedpepeHmHuUsA
nokaszamen?
He e npunoxumo.

e  Kakeu ca bunu pesyamamume Ha mo3u ¢puHaHco8 NpodyKm 6 cpasHeHue C WUPOKUs NnasapeH
uHOeKc?”
He e npunoxumo.





