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HaweTo MHeHKe OTHOCHO (hMHAHCOBMS OTUYET He oOxBalla Apyrata vHdopmauna U H1e He
WapassBaMe KakBaTo 1 A3 e hopMa Ha 3aKMHO4EHNE 38 CUMYPHOCT OTHOCHO Hesl, OCBEH aKo He &
M3PULHO NOCOMEHO B SOKNEAE HU 1 A0 CTEMNEHTA, OO KOATO & NOCOYEHO.

BbB Bpb3Ka C HALLMA OAMT Ha (PUHAHCOBMA OTYET, HALLATa OTFOBOPHOCT Ce ChCTOoW B TOBa Aa
npoveTem apyrata UHOPMaLUs 1 Mo TO3K HAYWMH 2 NPEeLISHUM Aani Tasu Apyra WHhopmMaumn e B
CbLLECTBEHD HECHOTBETCTBNE C (hMHAHCOBMA OTYET WK C HALUMTE AO3HaHWA, NpUActUTK No Bpeme
Ha OJUTa, UNW NO APYT HAYWUH M3rNexAa A3 CbAbpKa CbWECTBEHO HENpaBUNHO foknaaeaHe. B
cnydai ye Ha 6a3aTta Ha paboTara, KOATO CME U3BBLPLLMITU, HUE ACCTUIHEM [0 3aKNIoUeHne, Ye e
Hanuue CbLUECTBEHO HeNpPaBUnHoO A0KNaBaHe B Tasu Apyra uHgopMaums, oT Hac ce U3nckea Aa
foknansame To3un dhakT. Hamame Kakso Aa AoKnagBame B TOBa OTHOLUEHNE.

AonbnHuTenHn BLNPOCK, KOWTO NOCTaBA 3a AoKNaaBaHe 3aKOHBbT 2a CYETOBOACTBOTO

B ponbnHeHWe Ha HalwuTe OTTOBOPHOCTM U AcKnageaHe cbrnacHo MOC, no oTHoweHne Ha roguiiHua
JoKrag 3a AefiHOCTTa, HUE M3MBIHUXME U NpoueaypuTe, AoDaBeHN KbM W3UcKkBaHuTe no MOC,
CbrNAacHo ,YKasaHWA OTHOCHO HOBM M PAZLIMPEHN OANTORCKKY AOKNAAKN W KOMYHWKAUNA OT cTpaHa Ha
oauTOpa" Ha NPOECMOHANHATA OpraHu3auus Ha perncTpupanute oautopu B bunrapus, MHCTUTyT Ha
avnnomnpanuTe ekcnept-cHetopogutenn (WOEC). Tean npouenypn xacasT NpoBepkA 3a HaNM4neTo,
KaKTO 1 NIPOBEPKM Ha hopMaTa U CbAbRKaHMETO Ha Tasu gpyra uHchopmauua ¢ Len aa Hu
MOAMCMOrHaT BbE HOpMUpaHe Ha CTAHOBMLLE OTHOCHO TOBA Janu Apyrata nHdopMaumsa BKIoYBa
OnNoBeCTABAHUATA U AOKNa4BaHUATa, NpeaeuaeHu e [Naea cegma oT 3akoHa 3a CHeTOBOACTBOTO,
npunoxum B Benrapus.

CTtaHoBMIle BLB Bph3Ka ¢ un. 37, an. 6 oT 3aKkoHa 3a CY4eTOBOACTBOTO
Ha 6aszata Ha M3BBLPLIEHUTE NPCUEAYPU, HAWETO CTAHOBULLE &, Ye;

a) WHcopMauuaTa, BKNYEHa B rOAWWLIHWA SoKNag 32 A8AHoCcTTa 3a hUHaHCOBaTa roAnHa, 3a KoATo
e W3rotTeeH (bUHaHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBWA OTHET.

6) CoAWWHWAT AOKNaA 3a JedHOCTTa € M3rOTBeH B CbOTBETCTBME C U3NCKBaHWsTa Ha haea cegma
OT 3aKOHa 3a CUYETOROACTROTO.

PLKOBOACTEOTO HOCU OTTOBOPHOCT 38 U3rOTBSHETO M AOCTOBEPHOTO NpedcTaBaHe Ha To3W (MHAHCOoB
OTuYeT 8 choTBeTCcTBUE ¢ MC®O, npuetv o1 EC 1 3a Takaea cucTema 3a BbTPELUEH KOHTPOT, KaKBaTo
PBKOBOACTBOTO ONPEAEns kato Heobxoauma 3a ocUrypsaBaHe UIroTBAHETO Ha (PUHAHCOBK OTYET),
KOMTO HE ChABPKAT ChLUECTBEHW HENPABUMHY OTHUMTAHWA, HE3aBUCMMO Aany AbIallu ce Ha
M3MaMa UNK TPELLKA.

Mpw M3roTBSIHE Ha PMHAHCOBWA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3@ OLIEHsIBaHe
cnocobHocTTa Ha MoadoHaa aa npogbiku A3 HYHKUMOHMPA KaTo AeACTBALLC NPEeAnpUATUE,
OnoBeCTABANKM, KOraTo TOBA € NPUAOKUMO, BBNPOCH, CBBR3AHI C NPEANCNOKEHNETO 338 AENCTBALLO
npeanpuATUE U U3NON3BaiKM C4eToBOAHaTa 6a3a Ha OCHOBATAa Ka NPEANONOKEHUETO 3a AeCTBatlo
npeanpusiTMe, OCBEH aKO PBKOBOACTBOTO He Be3HamepsiBa Aa nukewanpa NoadioHaa unm aa
npeycTasoBKk ASMHOCTTA MY, WU aKO PLKOBOACTBOTO Ha NpaKTUKa HAMa Apyra antepHaTyiea, OCBeH
Aa NOCTEMA NO TO3W HAYMH.
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OTI’OBOpHOCTI/I Ha oguMTOpa 3a oguTa Ha Cbl’lHaHCOBMFI oTyeT

HawwuTte yenn ca ga nony4ynmM pasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu OUHAHCOBUAT OTHET
KaTO UANO He ChbAabpRAKa ChlUeCTBEHWU HENPaABWUMHKW OTYNTaHWA, HE3AaBUCKMO Aann ObMKalln ce Ha
M3Mama Unn rpeLlka, n Aa usnanem oauTopcKn Aoknal, KOMTo Aa BKYEA HAWETO O4UTOPCKO
MHeHVe. PasymHaTa CTEeNeH Ha CUIypPHOCT € BUCOKa CTENeH Ha CUIyPHOCT, HO He e rapaHuma, 4e ogurT,
u3BLPLUEH B choTeeTCTBINE ¢ MOC, BMHArK LWe paskprea ChLUECTBEHO HENPaBUNHO OTYUTaHE, KOraTo
TakoBa cblecTsyBa. HenpaBunHu OTYUTaHNA MOTaT A3 Bb3HUKHAT B Pe3yNTaT Ha u3mama unu
rPeLlka v Ce CUNTaT 3a ChLUeCTBeHW, ake O1 MOrno pasymMmHo Aa ce o4aKBa, He Te, CaMOCTOATENHO
UMW KaTo CHBKYNHOCT, BrUxa MOrnun fa okaxaT BNUAHNE BbpXY UKOHOMUYECKUTE pellieHns Ha
noTpebutenuTte, B3eMaHn Bb3 OCHOBA Ha TO3W PUHEHCOB OTYeT.

Kato yact ot oguTa B choTBeTCTBUE ¢ MOC, HWe u3nonseame npodecnoHania npeueHka u
3anaseame NpodecoHane CKenTUUM3bM No Bpeme Ha uenua oauTt. Hre cbilo Taka:

s UAEHTUDMUMpaME W OLEHABaME PUCKOBETE OT CLLUECTBEHU HENPABUITHN OTHWTAHWA BbB
OUHAHCOBKUA OTUET, HE3ABNCUMO Aanu ALMXally ce Ha uaMama Wnu rpewxa, paspaboteame u
M3NBLNHABZME OZUTOPCKA NPOLEAYPU B OTIOBOP HA TE3Y PUCKOBE M NONyvYaBame OUTOPCKM
LOKA3ATEnNCTEa, KOUTO fa ca AOCTATbYHY M YMECTHU, 3a 4a ocurypaT 6asa 3a HalleTo MHeHue.
PuckeT aa He 6bae paskpyTo CbLUECTBEHO HENPEBWHO OTYATAHE, KOETO € PEsYNTAaT OT namama,
€ NO-BUCOK, OTKONKOTO PUCKA OT ChLUECTBEHO HENPABUMHO CTUYUTaHE, KOSTO € PesyrTar ot
rpewka, Thil KaTo U3MamMaTa MoXe Aa BKoYBa TalHo cnopasymMaBaHe, dranwmdbuumpane,
npeaHamMepeHn NPONYCKK, UIABMEHWA 32 BbEEXJAHE HA 0anTOPa B 3abnyX/AeHWe, KakTo 1
npeHebpereade wnv 3aobukansHe Ha BBTPELUHWA KOHTROR.

e nonyvyaBame pasbupare 3a BETPELUHMUSA KOHTPON, UMALL OTHOLLEHWE KbM OAMTA, 3a Aa
pa3paboTyM OGUTOPCKM NpoLeaypH, KOUTo Aa ca NOAXOAALLW NPy KOHKPeTHWTE OBCTOATENCTRa,
HO He C uen nipasseaHe Ha MHeHWe OTHOCHO ecbek'maz—lom-ra Ha BbTPEeLUHWA KOHTPON Ha
NogdroHaa.

e OlUeHABaME YMECTHOCTTa Ha U3NON3BaHUTE CHETOBOAHW NONTUTUKW WU pa3yMHOCTTA Ha
CYETOBOOHUTE I'IpMGJ'IVI:BMTeJ'IHM CLEeHKW U CBBP3aHNTE C TAX ONOBECTABaHWA, HanpaBeHn OT
PeKOBOACTBOTO.

e [oCTUrame A0 3akYeHne OTHOCHO YMECTHOCTTE Ha M3MNON3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBogHaTa Hasa Ha ocHoBaTa Ha NPednonNoXKEHVETO 3a AENCTBALLIO NPEANPUATHE U, Ha
HazaTa Ha NoNyYeHUTE OAMTOPCKK NOKa3aTENCTBE, OTHOCHO TOBA JANW & Hanuue ChlyecTeeHa
HECUIYPHOCT, OTHACAWA ce B0 CkOWTUA UNK YCRoBUS, KOUTO BUxa MoK Aa NOPOAAT 3HaYNTENHN
CBMHEHWS OTHOCHO cnocobHocTTa Ha MNogdonaa aa npoabku na yHKUMOHMPA KaTo
[elcTealle npeqnpuaThe. AKO HWe JOCTUTHEM SO 3aKfYeHne, Ye e Hanuue ChlliecTeeHa
HEeCUIYPHOCT, OT HAaC Ce M3UCKBA A2 ApUBNeYeM BHUMaHWE B OAUTORCKNA G JOKNAM KbM
CBBP2aHUTE C TA3W HECUIY PHOCT ONOBECTABAHNA BbB (PUHAHCOBWA OTHET UNWU B CNY4aiA Ye Tesun
ONOBECTABAHWA Ca HeajeKBaTHW, ga moguduuupame MHeHUeTO cn. HawwuTe 3akntodeHna ce
OCHOBABAT Ha OAMTOPCKUTE OOKa3aTerncTea, NonyYeHn 40 JaTaTta Ha oAUTOPCKUA H foknag,.
BbAelmn cubuTUa unu yenoeua obade mMoraT ga cTaHat npuyunHa MoadoHabT Aa NpeycTaHoBw
OYHKLUMOHMPAHETO CW KaTo AenCTBaLLO NpeanpusaTue.

e DOLEHABaME LIANOCTHOTO NPeAcTaBAHe, CTPYKTYPA M ChAbpKaHWe Ha (hUHAHCOBUS OTYET,
BKMIOYNTENHO ONOBECTABAHVIATA, U Aany (PUHAHCOBYAT OTYET NpeacTass OCHOBOMONarawuTe 3a
Hero CAenkn 1 CLGUTUS NO HAYUH, KOWTO NOCTMrAa AOCTOBEPHO MPECTABAHE,
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Hue komyHuKkMpame ¢ PLKOBOACTBOTO, HAPed C OCTaHaNMTe BBNPOCYH, NNaHupaHus obxearT 1 Bpeme
HA K3NBLAHEHWE HA OAWNTA W CHLUECTBEHWUTE KOHCTATALMN OT 0AUTE, BKIIOYUTENHO ChLUECTBEHN

HEJOCTaThbUY BbB BLTPELLIHUS KOHTPOS, KOWTO naeHTudrUMpaMe no BpeMe Ha N3BbPLUBAHWA OT Hac
OOWT.

1 ‘Jf_-f. : ——
MNasen MUpUHCKNY i QY

BopaHna Oumosa

PervcTpupaH oquTop, OTrIR0pEH 3a 6AUTa
\) .

31 mapT 2023 T. p — JNpaiicyotepxaycKynepc Ogut* OO0

rp. Codoust, Brenrapns '

YnpaguTen



TIOI®OH]T ,,0BB EKCITEPTHIH3 JIECAHZUBEH TOJEPAHTEH OTTOBOPHO HHBECTHPALL
TOMINEH JOKJIAJ 3A AEAHOCTTA. (TIPOTBLILKEHIE)
31 JIEKEMBPH 2022 r

X. OTTOBOPHOCT HA PBKOBOJCTBOTO (HPOAB/IKEHHE)

Tazu oTroBOpHOCT BKJIHOYBA: paspaboTBaHe, BHeAPABAHE H NMOANBDKAHE HA CHCTEMA 33 BHTpPENICH
KOHTpOJI, CBBP3aHa C H3TOTBAHETO H JOCTOBEPHOTC MPEACTARAHE HA (PMHAHCOBH OTYETH, KOHTO JIa HE
CHABPKAT CRUISCTBEHH HETOYHOCTH, OTKJIOHEHH U HECHOTBETCTBHS, HE3aBHCHMO JANH Te Ce IBIDKAT
Ha W3MaMa HIM Ha Tpelika; Noadop W NMPWIOKCHHE HA IOAXONAIM CYETOBOJHHM TOJMHTHKH, M
M3rOTRAHE HA PA3yMHH HPHOJIH3UTENTHH CUETOBOAHH OLICHKH.

PBrOBOACTBOTO MOTBEPK/IABA, Ye € AeHCTBAI0 CBOOPA3HO CBOWTE OTTOROPHOCTH, U Y¢ (PHHAHCOBHTE
OTYETH ¢4 M3TOTBCHH B IIBJAHO CHOTBETCTBHE ¢ MeMIYHAPOOHUTE CTAHAAPTH 32 GUHAHCOBO OTUNTAHE
(MC®0), npuetu ot EBponeiickusa Crioz.

PBKOBOACTBOTO CHUIO TaKa MOTRBPIKARA, Y€ HACTOAWMAT ["oquinen nokias 3a AeHHOCTTa MPeACTaBs
BAPHO U YCCTHO Pa3BUTHETO H pesynraTHTe Ha lloadonna 3a HM3AMHHAIHA MepHO/, KaKTe H HErOBOTO
CECTOSHHE M OCHOBHHTE PHCKORBE, MPE KOUTO TO € U3IPABEHO.

PBKOBOACTBOTO CBINO Taka MOTRBPKAABA, He IPH WTOTBAHETO HAa HACTOAINWS (HHAHCOB OTYET ca
HPEICTABEHH JOCTOBEPHO W TOYHO pPA3BHTHETO M (QHHAHCOBOTO Tpeacraeane na [loadouna za
U3MHHAITHA [TEPHUQJT, KAKTO U CHIIBICTBALIMTE I'0 PUCKOBE.

PekoBoacTBOTC € 0f00priio IN'opuinen roknan 3a Aeinoctra v pHHaHCOBHTE oTUeTH 3a 2022 1. Ha 22
despyapu 2023 r.

22.02.2023 r. e
I'p. Codus 7 o POET MBS
; r. / ; )
.
I\"‘1! H’{t L -
Katnya [eituers’
Vnpa'fnm"en

Ilarpuk Bau Jlou
3aMeCTHHK YIPABHTE
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NOA®OH/ ,,0BE EKCIIEPTHA3 IE@AH3HBEH TOJEPAHTEH OTTOBOPHO HHBECTHPAIIT*
OTHET 3A OPHMHAHCOBOTC CBCTOMHHE

31 AEKEMBPH 2022 r.

31.12.2022 1.
AKTHBH
Tlapu 1 MapuYHH EKBUBATEHTH 9
OHHAHCOBY AKTUBK, OTYHTAHH IO CTIPaBEITHRA CTOHHOCT B
mevanbara iy 3aryGara 1,579
Pasxonu za 6baemum nepuoam 10
O0nm10 aKTHBH 1,598
Ilacaru
Tekyild 3a0bOKSHEA 5
O01o nacusH 5
Hernu akTHEH, NPHHAA/IEKAIIH HA HHBECTUTOPHTE B ASJI0BE,
IOAJIEKATIH HA 00pATHO HIKYNYBAHE ) 1,593
Hetnara croiiHOCT HA €JHH AT, MOTBHPAEHA 0T GaHKaTa
JAeMO3HTAD KbM HOCHeIHHA pA0oTeH XeH HA OTYETHHS MePHo. 9.5424 nera

Tosn tunaHcoB oTyeT e omobpeH oT Vnpaeurens u 3am. ynpaBHTeJIH Ha ,Keit Bu Cu Acer
Menukmbar HB Kion™ KUT Ha 22 despyapu 2023 T e
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CheTaBu: Karyua Hemesa AN A\ ﬁan'lm Bau Jlou
o
Enena Krocesa YhpaguTen \ q:‘; %BULG;&*‘ 3355/ yIpaBHTEN
I'nMapeH cueTOBOAHTEN = srmnmﬁ“‘

33.BepHJ'I ChITIACHO OOUTOPCKWA TOKITad:

¥

\ | [ | vl‘ LA

Tlapen |}|;lpI/IHCK_H AN et = BopﬁHa Jumora

Peructpupan ogutop, . L k= Yopaeuren

OTFOBOPCH 33 OJHUTA . LHpaiicyorspxaycKymspe Oput® GO/]
31-03- 207

31-03- 213

"+ TlpuanoskeHuaATa oT ¢1p.22 mo cTp.41 ca HemgemHMa JacT OT TO3H (HHAHCOB OTYET 13



TOAPOH/T ,,0Bb EKCIEPTHI3 JEOAHIHMBEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAIIL®
OTYET 3A BCEOBXBATHUA NOXON
31 JEKEMBPH 2022,

NASIOU 1B 0cten, aKko He

ot 08.03.2022 r.
Ipua. oo 31.12.2022 r.
HeTHu oTpHUATENTHY Pa3TUKK OT LPEOLEHKA H ONePaliH ¢

(MHAHCOBH AKTHBH, B T.4.: (64)
OM ROCAEOBAUA OYeHKA (64)
HApyru puHaHCOBYH pa3xoau 8 (1)
Pazxonu 3a REHINHK yeayru 9 (10
HETHA 3AT'YBA TIPEAU JAHBYHO OBJIATAHE {757

Pasxonu 3a nagsuu -

Hamasienue na HeTHHTE AKTHEM, I PHHAAJICKANIN HA
HHBCCTHTOPHTE B ASJI0Be (76)

Hpyr BceoOxearen goxon -
06 BeeoOXBaTen 40X01 {76}

Tozu ¢unancor order e onobpen ot Vipapurens u 3am. yopasurens Ha ,Keit bu Cu Acer
Menumambat HB Krow™ KUT wa 22 despyapm 2023 r.
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. . ot : - prer—
CreraBui: a Heuqu;y - Alat pHK Bas JTon
Enena Krocera BHUTEI g iam “YIIPABHTEI

I'maped cyeToBoauTen

JaBepHII CHIIACHO OAHTOPCKHS JOKIAL;
I

{

.I"'-_,:I"' v "L-l- AAM g

Iasen Mpuxcku o —— BogﬁHa I[ﬂ-trnsa

Peructpupan ogurop, Ynpasuten

OTrOBOPEH 3a OAHTA I;.\'-. \ »1IpaiicyorspxaycKynepe Omur® 00
31 -03- 7073 g ore 22 31 -83- 2073

[ThunoxenmaTa ot ¢1p.22 o c1p.41 ca HemeNnAMa YacT OT TO3H (PUHAHCOB OTIET 19



HOJ®OH] ,,OBF EKCTIEPTHI3 JEGAHIUBEH TOJEPAHTEH OTTOBOPHO HHBECTHPAIIL*
OTYET 3A ITAPUYHUTE ITOTOLH

31 JEKEMBPH 2022 r.

B xteasicu eéid votien

or 08.03.2022 r.
a0 31.12.2022 r.

IapuynM OTOOH 0T ONEPATHEHA e HOCT
Iapy4ny MOCTHIICHUA, CBBP3aHH ¢ GMHAHCOBH aKTHEH, OTYMTAHH 110

ClpaBeUIHBa CTOHHOCT B NevanbaTa WK 3arybara 32
[fapuunK UIALNAHKA, CBBP3aHH ¢ (PUHAHCOBH AKTHBH, OTYHTAHH [10 (1,674)
crpaBe/UIMBa CTOHHOCT B mevanfara wim 3arybata (10
[NapHyHH MIALRHKS, CBBP3aHH C YNPABIISBAINQ IPYIKECTBO 34 PA3XO/HM 3a

yupenseaHe Ha lMoxdonna )
TMapyyny ralaHys, CBbP3aHH ¢ TAKCH 3@ CMUTHPAHE H 00paTHO H3KyyBaHe

IMTapuunyn nnamanus, CBBP3aHA ¢ 0aHKA - JEHO3HTAp (1)
[Mnamanys Ha KOMHCHOBHH Ha HHBECTHIIHOHHHTE MTOCPEIHMIA [0 CKITFOUEHHTE

caenkH 3a noptdeiina va Ioadouna (D
[MapHyny MaBlaHKA, CBBP3aHHU ¢ IPYTH KOHTPAreHTH (3)
Heten napuuen NOTOK H3NOI3BAH B ONEPATHBHA ACHHOCT (1,660)

IMapruku norour or duHAHCORA AciiHOCT

ITapH4HM NOCTBIUIEHHA OT EMHTHPAHE HA JAIOBE 1,719
[MapuyHy 1wIalaHus 3a 06paTHO H3KYTIYBAHE Ha ILIOBE (50)
HeTten napuyen notok or pHHAHCOBA AciiHOCT 1,669
HeTHa npoMsiHA HA MapHATE H NAPAYHUTE EKBABAICHTH 9

IIapH H MAPpHYHH eKBHBAJCHTH B HAYANOTO HA MMEPHOIA ) -

Edekr o npomanara Ha BATYTHHA Kype HA MAPUTE M HAPUYHUTE €KBUBAIEHTH E -
ITapn u napHYHN ¢KBHBATEHTH B KPasd HA NEPHOAA 9

Toszn ¢Qumuancor order ¢ onobpeH ot Ynpasutens u 3am. YUpIBUTENA Ha ~Keil bu Cu Acer
e

MeHHDKMEHT HB Kron®™ KYT Ha 22 (beprapH 2023r. = xr-_:__‘
Z ¢ ,-‘,er/ / 1 __. Y ':'I . _ —— s
il _ A L

CreTaBun: Katuya TMeiiuee:
Enena Keocesa Yupdsuren
T'masen cueToBOOHTEN

ﬂal']gﬂh Ban Jlou
34y, yrpaBuren

3aBepHN CHINTACHO OAUTOPCKHS RCKIA:

Magen i:mi)i'l}.lCK‘H. /7 . B ~ Bopsua Jlutiora

Peructpupau ogurop, (Y _ YmpaguTten
OTCOBOPEH 32 OuTa =, : »paiicyorepxaycKynepe Omur™ OO]]
31 -03- 2073 S 31-83- 27

[Mpunoxeduara ot crtp.22 1o ¢Tp.41 ca HemeNAMa YacT OT TO3H GHUHAHCOE OTHET 20



MOAPOH] ,,05B EKCITEPTHN3 JIE®AHIUBEH TOJIEPAHTEH OTIOBOPHO MHBECTHPALLL*
OTYET 3A UBMEHEHHATA B HETHUTE AKTUBH, MPUHAFIEXAINN HA UMHBECTUTOPHTE B JAJIOBE
31 JEKEMBPH 2022 .

RO HE

ot 08.03.2022 .

1Ipur. A0 31.12.2022 .,
HeTHH aKTHBH NpHHALTEXANA HA HHEECTHTOPHTE B JA/IOBE B
HAYAJI0TO HA HepHoJa KuM 8 mapr -
Hamanenue na HeTHMTE aKTHBM, IPHHAIIEKAIIH Ha MHBECTHTOPHTE
B JISITORE (76)
Hpyr BceobxpaTeH noxon
0061y BoceobXBATeH HOX01 (76)
EmurHpane Ha AANOBE Mpe3 NEPHOAa 6 1,719
OO0paTHO U3KYyIEHHU AJIOBE Mpe3 [IEPHOAa 6 (50)
HeTHM aKTHBH NPHHAL/IEKAITH HA HHBECTHTOPHTE B ASAJIOBE B
Kpad HAa MepHoda KsM 31 fekeMBpH — 1,593

y = p.GET MEH,;, o

To3n ¢unancos otuer e ogobpen ot Yipasurels u 3.'_1&% _',Tl}'iaamem-%bm »Kedd bu Cum Acer

MennmprmeaT HB Kror® KUT na 22 denpy; ¢ 2023 NG, o
| (b ; F;f . / .'.'.ig._—.;,’@ =Ll el
7 — -_iz,-f:fm;,_ Cr g ———
CrecTaBui: KaTifiia Ieiiuera I'TH_J PR Bau Jlou
Enena Krocesa VnpaBuren 3ast_viipasuren

T'nraBen cuetosonguTen

3aBeme ChIVIACHO OJUTOPCKHA OOKNAMA.

4 S [Cey
MMagen [IipuHcku = .Y Bbpsana Jumosa
Perucrpupan ogurop, W\ ! Ympasuten
OTIrOBOPEH 3a OJIHTa b = <" IlpaiicyorppxaycKymepe Omur™ QO]
31 -03- 2023 B 3103

Hpunoxeuusra o1 ¢1p.22 10 ¢1p.41 ca HejenuMa JacT OT T03H (JHHAHCOB OTYET 21



IIOJI®OH/L ,,0B5 EKCIEPTHI3 IEGAH3UBEH TOJEPAHTEH OTIOBOPHO HHBECTHPAIIL"
[IPHJIOXEHKHA KbM OHHAHCOBWUA OTUET

31 AEKEMBPH 2022 r.

1. Opranuzanns u JefdnocT

longoun ,,OBb ExcneptHiis Nedanznsen TonepanTen OTroropHo HHBECTHPAIL® (C HAHMEHOBAHME O]
31.12.2022 r. ,,Obb ExcueptHits Ec Ep A# Jledansusen Tonepantern™) (,Ilondonaa®) e noadorn Ha
Aorosopen oun yansp ,,OBb ExcneprHiis“ (,,Donn uaasp*). ®ouaa vaasp u Moadoraa ca y4pelneHH
(opraumsupaH) B CHOTBETCTEHE ChC 3aKOHA 34 AeHHOCTTA HA KONEKTHBHUTE HHBECTULOHHH CXCMH H
Ha ApYry NpeAnpUATHA 3a KolnexruBHO uHBecTHpaHe ("3JKHCIIIKH") i akToReTe N0 npunaraneto
My Bb3 OCHOBa Ha pewenue Ha Ke#t bu Cu Acer Memumrkmenr H.B. ("Keit bu Cu AM” “wiu
» Y IPABABALIOTO JApY#kecTBo™) oT 16.11.2021 r., pewenue ot 08.02.2022 r. ¢ kouto ca MpHETH H
M3MEHEHH H JIOIILIHCHH BePCHU Ha [IpOCIeKT W H3MEHEHH H TOIIB/IHEHH [IPABWIA U JIPYTH JOKYMEHTH
na DoHpa 4aabp, kakTo 1 Petnenue Ne 164-JID o1 08.03.2022 r. na KOH, ¢ koeto ce H3napa omobpeHue

Ha OPTaHHU3MpAHETO U YNpaBileHHeTo Ha Te3u [loadornose.

TNMopdonawT ce cumrar 3a yupenenn B PemyGnuka Broirapua Ha 08.03.2022 r., kosTo € gartaTa Ha
perucrpanuara My B peructbpa Ha KOH, nonaepxan B croTeeTCTBHE © unen 30, an. 1, Touka 4 ot
3axona 3a KomucuaTa 3a ¢puHaHcoB Haazop,

@OHABT HagbLp € MNPEANpPUATHE 33 KOJEKTHBHO HHBECTHDAHC B IIPEXBBPIMMH LEHHH KHIWKA
(. IIKHMIIIK*), ce3maneHo B cporBercrBue ¢ 3JIKHCIIIKHM M CBCTOAMIO € OT INECTHAIECET
HHBECTHTIMOHHY ToApazaenenus — [ondonmosere. IMoahonnosere ca 3axpadBamy NoAPOHIOBE TIO
cvucbaa Ha 9. 67 ot 3JKHCHIIKH 1 uHBecTHpar Hai-manko 85% OT akTHUBHTE CH B IsUIOBE Ha
onpeneieH 6poil MHBeCTHUHOHHM nonpasgencaus ("TNasHe noxdosmose") ma Xopaiizen H.B.
(“Horizon N.V.”, , Xopaiispn™ wmv ,InageH o yansp®), MHBECTHIHOHHO IPYIKECTBO OT OTROpPESH
THIT, HAJUTEHHO YIPe/ICHO M CBIIECTBYBALIO ChraacHo 3akoHHTe Ha Kpancteo Benrns, che cenanume U
anpec Ha ynpaenenue: Xaseunaad 2, B-1080, rp. Bprokcen, Kpancrso Besirusa u ynpasnspaso ot Kei
bu Cu Acer Mennmpxment H.B. 3a pcexn I'mapen mongoHn uma emus 3axpampair Ioadomma —
AeHoMunHpasH B ¢Bpo (EUR), koliTo uaBecTHpa B choTaeTHHd UHcTUTYLMOnaien @ BI™ wiac akimu
(Institutional F share BG class), nenomunnpany e eepo, Ha ckoTBeten 'napen noadons,

Hondouast 3axpansa I'nasen noadonn Xopaiizss Keit Bu Cu ExcneptHiis Jledansupen Tonepauren
Otrosopro WaBectupamy (Horizon KBC ExpertEase Defensive Tolerant Responsible Investing),
Huerurynuonanen @ BT knac akumu (Institutional F share BG class) & espo, ISIN BE6331695203.

Bwe B3aumooTHOmEHUATa ¢ HHBecTHTOpHTe [loadonaa ce pasrTiexna karo OTAENHO OBOCOGEHO
uMynectso. Hupecturopure B [oadotna umaT npara caMo 1o 0THOLEHHE Ha akTHBATE Ha TTondomnna,
B KOHTO Ca HHBECTHPAIM, H BB3BPallaeMocTTa OT TX. [ToadoHaa oTroBaps 3a 3aIbIDKSHHUATA CH CaMO
ChC CBOMTC aKTHBW. He ca mpejBMuenH orpaHHYeHHMs B Cpoka Ha ChHleCTByBaHe Ha 1lomdonma.
HoroBopruTe GOHTOBE HE Ca FOPHIMHMECKH JIHIZ U B TO3H CMHCDHIT HAMAT OPraHy Ha YIPaBIcHUe.

Hoadonna ce ynpasnasa ot Keit bu Cut Acer MennmxmsaT H.B, apyxecTBo, y4peseHo CHLIACHO
3akoHuTe Ha Kpancteo benrus, cpe cefamuine u ajgpec Ha ynpasnenue: 1080, Xareniaan 2, B-1080,
rp. bpiokcen, Kpancrso bearus, peructpupano B Perucrepa Ha ropuauueckute nuua Bprokcer ¢
anenrudukaunonen Homep 0469.444 267, upes Keit Bu Cu Acer Menwmkmbeur H.B. — Kion
(-, Ki10Ha™), KTOH Ha YyKAECTPAHHO IOPHIHYCCKO JIMIE, Ch3AaeH ChINACHO 3aKOHHUTE Ha benrapus, ¢cee
cepanuiie M aapec Ha ynpagaeuue: rp. Codus 1463, paiion ,, Tpuaguna®, 6yn. ,.Buroma® No 895,
MunernyM ueHTED, eT. 6, BHHCAaH B THProBCKHST PErHCTBP M PETHCTHP HA IOPHAMYECKHTE JTHUA C
HCCTOMAHCKA LIEN KbM ATeHIHATA 10 BrHceanuaTa ¢ EHK 205422541,

Knonwr, 3a cmeTka Tloadona, € cxmounn Jorosop sa aenosurapHu yeayru ¢ “Ofequnena brnrapcka
banka” AJl, xoaTo e u3bpana 3a BaHka - nenozutap Ha DoHMA YaIbP.

Hanosere na llogdona ca ofukHoBeHH, CEOBOIHO TIPEXBLPIIAEMH, OUMEHHY, GE3HAIMYHHT NANOBE.
Te ca peructpupann B ,JllenTpanen menosurap“AJ] w morar ga 6wiar npeanaraHd OyGIHUHO B
PenyGiuka brarapus. Bee B3aumooTHOIICHHATA Mexk/Ty MHBecTHTOpUTE [ToadoHNa ce pasriiexia kato
OTAeHO 000c00eHO HMyLecTBo. IHBECTHTOpKTE MMAT NIpaBa caMo MO OTHOLIEHHE HA aKTHBHTE M
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NOJI®OHA ,,05B EKCITEPTUI3 IE®AH3IHBEH TOJEPAHTEH OTI OBOPHO HHBECTHPAIIT*
[TPHIOXEHHA KbM ®HHAHCOBUA OTYET (IIPOABLJLKEHHE)

31 JEKEMBPH 2022 r.
R X103 0B 0CBeH, (KO HE © YKAHHO dpiyee

1. Opranusanus H AeiiHOCT (Npogb/EKEHHE)

npuxomure ot Ilondonma, B xoifto ca uupectupann. Iloadowaa oTrosaps 3a 3aIb/DKEHHSTAa CH
€IHMHCTBEHO C HErOBUTC AKTHUBH.

Hsnoeere B [loadonn “Obb ExcmeptHin Jlepansusen Tonepanten OTrosopHO MuBecTHpam” ca
JEHOMHHUPAHH B JIEBA.

Bpost manoee, wananenw or IlondoHma He e OrpaHMuYCH M MOXE Ja BapHpa B 3aBHCHMOCT OT
CMUTHPAHETO HA HOBM ASJIOBE M 00paTHO M3KYNyBaHe Ha CHIECTRYBaLM Asiose. [loadonaa Moxe na
H3/1aBa LeNTH K YaCTHYHH JSIIOBE.

Hanoeere ®EB Ilopdonna nasatr Ha coOCTBCHMUMTE MM paBHM [paBa ¢ paBaTa Ha JPYTHTE
IPHTEXATENH Ha AANOBE, MPONOPUHOHATHO Ha Opos NpHTekaBaH| Jsnoee. Beeku a0 npenocTass Ha
CBOA MNPHUTEXATEN NPABO BBPXY CHOTBETHA HACT OT akTueure Ha [loadoHna, BKIIOUHTENHO npU
HETOBaTa JIMKBUIALMS WK JTMKBHIAIMS, TIPaBO HA 0OpPATHO M3KYNyBaHe, NpaBo Ha uHGOPMALMUA H
mpaeo Ha xanda. Mmyuiectsenute mpapata mo uacTHunu asioee B Iloadomna ce mpuioGusar u
YTPaKHABAT OT CHOTBETHHSA NPHTEXATEN IIPONOPIHOHATHO HA TIPUTEKABAHMA YaCTHYEH AN,

Cemanniero u anpecsT Ha ymparieHue Ha Jlororopen oua uagsp [ogdona “ OBB ExcneprHiis
Hedaususen Tonepanten OrroBopHo HHBecTHpam ” ¢ B rp. Codus, p-u Tpuanwia, Byn. Buroma
NeB9b, er1.6, kbaeTo € u cenamumero ua “Keit bu Cu Acer Menumxkmbur HB Kinon™ KUT, koeto ro
OpraHusHpa H YNpasisaea. AIpeckT 3a KopecioHAeHuuA ¢ rp. Codus, 6ya. Buroma Ne 89, er.6.

Ha 24 ¢erpyapu 2022 r. 3amousa BoeHeH KoH(uukT Mmesxay Pycus u Vipaifwa, mociesaH ot
onpeneneHd OrPAaHUYEHHS M CaHKUMH, HAIOKeHH Ha PycHsa oT EBponelckMs ChiO3, BIIIFOYHTENHO
u3KoYBaHe 0T cucremara CYHU®T u 3aMpaszapate Ha aKTHBY Ha LEHTpanHaTa GaHka Ha Pycus.

Tloadonaorete Ha Ponpa 4aabp, KakTo H [NaBHUTE NONGOHOBE HE MHBECTUPAT B CMUTEHTH H3AaICHH
OT ABETE CTPAHH H HE H3BBPUIBAT / [10/1y4aBaT IUTAILAHUAT OT TE3H CTPAHH, KOETO OM MOIJIO Ja ce OLeHH
Kato o4akeaH TIpAK edekr oT koHdukTa. Hempekusar edexr, koiito ce Habmonasa, ¢ B clag Ha
¢onnosure Gopcy B CBETOBeH Maw@alb H OT TaM Ha MOPTQeiina or (HUHAHCOBM WHCTPYMEHTH Ha
['naenure ToadoHnose u o TaM B HeTHaTa cToHHOCT Ha exuH asn Ha [ondoworere. Jlpyr Hempsak
edext e 3acuneaHe Ha WHONAUMOHHHAT HATHCK B MKOHOMHYECKATA Cpena, B KoaTo IlomdoHmorete
OMEPHPAT, KAKTO M BbPXY HKOHOMUYECKMS PECT, IIGHUTE Ha TOPHUBATA U OT TaM e(EKTHTA € B YBEIHUeH
ofem 0OpaTHH M3KYTyBaHHS OT HHBCCTHTOPHTE, 33 KOETO 3a MOMCHTA HE BJIMS€ BbPXY JTHKBHIHOCTTA
Ha [ondornorete. BraenioTo BaMAHMe Ha H3OPOCHHTE I0-TOpe HAKTOPH € TPYIHO 3 GbIaT OLeHeHo
B [IEPECIIEKTHBA [IPSBHA HECHTYPHOCTTA OTHOCHO PA3BHTHETO HA KOHMIMKTA H OYaKBaHHTE e)eKTH OT
nero.[lofpoHmoBETE HE ca B CHCTOAHME fa OLCHAT eeKTa Ha YBENMIEHHETO, Thil KATO KbM J]aTaTa Ha
¥31aBaHe HA TO3H PMHAHCOB OTYUCT CHTYALMATA € BCE OLLE B PA3BUTHE,

KbM MoMeHTa Ha 0000 peHHeTO Ha TO3M OTYET YIPABISHHETO CYHTA, Ye HAMA MHIMKALIMH 12 € 3aCeTHAT
OPUHIMIIA Ha JACHCTBAIIO NpeAnpHATHE. PEKOBOACTBOTO NpOALKABA Aa CJICAH BHHMATEIHO
Pa3BUTHETO Ha KOHMIIMKTA U BAMAHHETO MY BbPXY MKOHOMHUYECKUTE IIOKA3ATENY, Y IpaBIeHHETO ClICU
BHHAMATENTHO PA3BHTHETO Ha KOH(IMKTA M BIHSHHETO MY BBPXY HKOHOMHYECKHUTE [TOKA3ATENIH.

2. 3Hauumu CUCTOBOAHH MOJIHTHKH

3HAYUMHTE CYCTOBOINHM TONUTHKH, MPHIOKCHH [IPM H3rOTBAHE HA TO3M (MHAHCOB OTYET, ca
TpeJCTaBeHH NOo-A0iy. CUETOBOAHMTE IONMTHKH €4 MPHIATaHH [OCAEAOBATENHO B TPEACTAREHHTE
OTYETHH FOJUHM, OCBEH AKO U3PHYHO He ¢ ynomenaro apyro. lloadoHasT opranusupa Tekymara cu
CUETOBOJHA OTYETHOCT B CHOTBCTCTBHE ¢ M3MCKBAHMATA Ha OBJrapCcKOTO CUETOBOOHO, JAHBUHO U
TBProOBCKO 3aKOHOJATENICTRO H YTBBPAEHATA OT PHKOBOACTBOTO Ha KITOHA CYeTOROIHA [OJIHTHKA.
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I0A®OH] ,,0FB EKCITEPTHI3 IE®AH3IHUBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAUL*
TTPUIICAKEHMA KM ¢HHAHCOBHSA OTUET (ITPOILJIKEHHUE)

31 JEKEMBPH 2022 .

2.3Ha4HMH CYETOBOANH HOTHTHKH (POABLJGKEHHE)

2.1. ba3a 3a H3roTBHIHE H NPEACTABIHE HA (PHHAHCOBHTE OTUETH

HacroAmpst (UHAHCOB OTYCT ¢ H3rOTBEH B CHOTBCTCIBHE ¢ MenIyHApONHMTE CTAHIAPTH 3a
dunancopo oruntane (MCPO) u passchenus, uzgagenu oT KoMUTeTa 3a passCHOHHS (KPMCDO),
IPHAOKHMH 34 JpYKecTBa, KOUTO ce oTyuTar o MCPO, npueru B Epponetickua crros (EC). MCDO,
npuet ot EC, obmonpueroro HaumeHoBaHHe Ha pamka ¢ OGLIO [Ipe/jHASHAUEHHE 32 JIOCTOBEPHO
NpeACTaBAHE, CKBUBAICHTHO Ha de(HHMIMATA HA paMKarta, BeBefleHa B naparpad !, T.8 ot
Jlonbiinrennure pasmopenGu Ha 3aKkoHAa 3a CUETOBOACTBOTO ,MEXTYHAPOMHH CYCTOBOIHH
crangapti’ (MCC).

e LG

@oupsT wagep ,,OB5 ExcuepHiis“ He npuTexkaka HMYLIECTBO CAMOCTOATEIHO, 34TOBA HE H3TOTBSA
oTRencH (unancos oTyeT. DOHART YaxLp NpPeACTABS OTAETHM (PMHAHCOBM OTHETH 38 BCCKH OT
npuiexanre My [loagonnosete. B coTBeTcTRHE ¢ H3uckBaHusTa Ha MCQO 10, TTondouna ce cauta
33 CaMOCTOATEeNHA OTHETHA eIWHHLA W Ha Tasu 0a3a € M3rOTBH/ HACTOAIMA (UHAHCOB OTYCT KATO
Takaea. ToBa Tperupane e ofycioseHo oT ToBa ue Bcekd [MoadoHI ce pasriexna KaTo OTAETHO
obocobeno umymecteo. MuBecTuroprTe B Ilondonna AIMaT npaBa caMo Mo OTHONIEHHE HA AKTUBHTE Ha
To3u [looHA, B KOHTO Ca MHBECTHPATH, W BE3BPAAGMOCTTd OT TAX. [1oAGOHABT OTroBaps 3a
3abIDKEHHATA CH CaMO CBC CBOMTE aKTHURH. B pombidenue, QOHART 4ambp HE YIPAXKHABA KOHTPO
eepxy Ilopdonnosere, cernacHo msnckpanuwsara Ha MC®O 10, mopagd KOETO He H3TOTBI
KOHCOTHAHPAH OTYET.

OpHaHCOoBUAT OT4eT BimouBa OTHer 3a (PMHAHCOBOTO CECTOsnMe Ha Ilomdbomma, Otrver 3a
BeceoOXBaTHMA J0X0l, OTdeT 3a mapHYHHTE MOoTOUM, OTHYET 3a M3MEHCHMATA B HETHHTE aKTHEH,
TPYHAVIEKALIN HA MHBECTHTOPHUTE B JAI0BE, KAKTO H [IPHIOKEHHA KBM TAX.

CueroponcTeoto Ha [Tondonaa ce Roan OTAETHO OT c4eToBOACTEOTO Ha KITOHA, KOHTO ro ynpaensea.
(9) Hoeu u usmenenu cmandapmu, npuemu om Hodgonoa

[Moadonna € NPWIOKKN CNEJHUTE CTAHIAPTH M H3MEHEHHA 33 TIHPBH BT 34 TONULIHAT CH OTUCTEH
EpUoL, 3amoyearn Ha 1 suyapu 2022 .

Hamenenua na MC®O 3 ,,buznec komounanuu“; MCC 16 ,Amord, MAIUHHE | ChOPhLAKEHHA®;
MCC 37 ,.IIpoeu3Hu, yCJIOBHE MACHBH H YcaosHH akTHBR®; Coqmunu nogoépenns na MCPO —
Hukpa 2018 r.-2020 r. (u3ganenu Ha 14 mait 2020 r. ¥ B CHJIA 32 FOAMINHH TIEPHOMIH, 3aTIOYBAILH HA
Wk cnep | sryapu 2022 r.)

H3menenne na MC®O 4 ,,3acTpaxoBaTenun gorogopn® — ornarane aa MC®O 9 (u3nanen sa 25
toru 2020 F. ¥ B CANA 33 FOJIMIIHK NIEPHO/IN, 3aT04BaLly Ha Wiu cren | sayapu 2021 1)

Himenenne aa MC®O 16 ,,JInsuara® — QOFeTLIKY 10 HAEM B KOHTeKeTa Ha COVID-19 (uznanen
Ha 31 Mapt 2021 r. 1 B CHNTa 32 FOAMITHE TICPHOH, 3aITOYBALLH Ha WK caex 1 anpua 2021 1)

Beutiku mpoMerH B NpUCTHTE CTAHAAPTH, H3OPOCHHU 110-TOPE, HAMAT eEKT BHPXY CYMHTE, [IPHU3HATHA B
TPCIXOAHK MEPHOAH, HHTO €& OYaKBA Te Ja MMAT 3HAYWTENTHO BB3ASHCTBHE BBPXY TEKYIIHSA WIH
ObaewmmTe MePHONH.

(i) Hosu cmandapmu u pasacuenus, Koumo éce ouje ne ca npuemu om Iodgonoa

Mybnukysanu ca oNpeneaeHH HOBH CUCTOBOAHHM CTAHAAPTH M Pa3ACHEHHA, KOHTO HE €2 3a/TBIKHTEIIHE
34 MpunaraHe rnpes OTYETHUA neproj KbM 31 nekeMepr 2022 r. u He ca GHITH TIPEABAPUTENHO TIPHETH
or Ilondonaa. IMo-mony € usnoxkeHa oneHkara Ha lloadorna 3a BE3AEHCTBHETO HA TE3W HOBH
CTAaHAAPTH H pa3fACHEHW.
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HOA®OHJ, .OBE EKCITEPTHIA3 NE®AHIMBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAII[*
MPUIOKEHNUSA KbM ©HHAHCOBUA OTUET (I1POJTBJIDKEHHUE)

31 AEKEMBPH 2022 r,

2.3HaYHMA CHETOBOHM HOJHTHKH (HPOABIIKEeHHE)
2.1 baza 3a W3roTERHE H NpeACTABSHE HA (PUUAHCOBHTE 0TIETH (IPOLbIDKEHHE)

(i} Hosu cmanoapmu u pasacuenus, Koumo ece owje e ca npuemu om Iodonoa (npodviscerne)

Hsmenenus Ha MCC 1 n Jexnapanua 3a npaktuxate mo MCPO 2: OnopecTsiname na
CYCTOBOAHH HOAMTHKA (M37a/1cH na 12 depyapu 2021 1. 1 B CHiIA 32 FOAMUTHH TTIEPHOIH, 3ATIOYBALIH
Ha Wik cieqn 1 suyapu 2023 r.)

Hsmenenne na MCC 8 ,,CueroBogna HOJIMTHKZ, POMEHH B CYCTOBOXHATE NpHOTHIUTE/THH
OLCHKH I Tpemiku” (u3azeH Ha 12 depyapu 2021 r. 1 B cina 3a TOMULIHK [IEPUOIH, 3ANTOYBAIIH HA
unu ciaea 1 agyapu 2023 r.)

H3menenne ma MCC 12, Jlannun Bopxy aoxoga® (u3nanen na 7 maii 2021 r. 1 B cuiia 3a rOAMUIHE
[IEPUOIH, 3aMOYRALIK Ha WIH cnen | sHyapu 2023 r.)

MC®O 17 ,3acrpaxosareqnn Aorosopu® (uzgageH Ha 18 maif 2017 r. ¥ B cHNa 3a TOZHIIAM
MEPHONH, IATOYBAIIM HA KHIH ciel 1 aHyapu 2023 r.), Brnwuntenne Himenenue ua MCOQ 17
(3aneH Ha 25 pouu 2020 1. ¥ B CHJIA 32 TOIMIIHK TIEPHO/H, 3II04BALM HA WTH cielt | sHyapu 2023

r.)

H3menenne na MC®O 17 ,3actpaxoBareann poropopu™: Bn3moxuoctT 32 mpexox 3a
3acTpaxoBaTe/HH Kommanuu, upunaramu MC®O 17 (u3nagen Ha 9 nekemspu 2021 W B cuia 3a
TOMMIITHH TICPHOIM, 3ar0YBay Ha MK criea 1 suyapu 2023 r.)

HsMa ppyru CTaHAapTH, KOWTO BCE Ol HE Ca MPHETH, H KOMTO CE OYaKBA ]2 MMAT 3HAYMTENHO
BR3AcHCTRHEe BEPXY Ilondonna mpes HacTosimMs unM Gbgem OTYCTCH NEPHOA, KAKTO M BBPXY
TPaH3aKUUKUTe B 0603puMo OBIEINE,

(iii) Hosu cmandapmu, pazncuenun u uaMeHeHUuA, Koumo éce owe e ca npuemu om EC

Hamenennst #a MCC 1 ,,IIpeacTagane Ha pUHANCOBH 0TUCTH:

Knacudukanns Ha nacnBUTE RATO TEKYLIH H HeTeKYINM (u3naieH Ha 23 aayapu 2020 r.)
Knacudnkanusa Ha nacHBHTE KaTO TEKYIH H HETEKYIIH - 0OT/IaraHe HA 1ATATA HA BJIH3AaHE B CHJIA
(u3zanen nal5 ronu 2020 1.)

Herexymn nacusn ¢ gorosopuu Kuaysu (u3fagen na 31 okromepu 2022 r., B kpaiiHa cMeTKa B ciuia
3a TOAMIUHY MIEPUOIH, 3aM0YBally Ha ik cien 1 suyapu 2024 r.)

Himenenue na MC®O 16 ,Jlusnnrn: Jlnanaroeo 3agpakxenne npu Tponaxém u oGpaten
JIH3MHT (M37a7ICHU Ha 22 cenreMepHd 2022 M B CHUIA 33 TOJULIHM MePHOH, 3aTIOUBAINM Ha WITH caex |
Anyapu 2024 r.)

2.2, JleficTBAMIO MpeaNpUsTHE

®uuaHcorHAT oT4eT na [londoHna e M3TOTBGH NpH ChiasBaHe Ha HPHHIMIA Ha neiicTBAILO
npenpusITHe.

2.3. OyuxIHOHA/IHA BANYTA H IPH3HABAHE HA KYPCOBH PA3IAKH

OyHKUHOHANHATA M OTY4ETHAa BATYTA HA MpEACTaBAHe Ha (UHAHCOBHA oTYeT Ha lloadoHma u e
Grarapekmat nes. Ot 01.07.1997 r. nessT € uKCHpaH B CLOTBETCTBHE CBC 3akoHa 3a BHB kbM
repmanckarTa Mapka B crotHomenne BGN 1:DEM 1, a ¢ peBekaaneTo Ha €BpoTO KaTO OQUIHMATHA
BajyTa Ha EBponeickus cBio3 - ¢ eBpoTo B ¢hoTHomenne BGN 1.95583:EUR 1.
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MOAPOH/T ,,OBE EKCTIEPTUI3 IE@AH3MBEH TONEPAHTEH OTTOBOPHO HHBECTHPAIIL"
[MPUITOKEHIA KEM OHMHAHCOBHA OTYET (IPO{BJDKEHUE)

31 JEKEMBPH 2022 r.

2.3HaYHMH CUETOROTHY NOJIHTHKH (NPOAbLIKeHHe)
2.3 @OYHKHHOHAJTNA BAJIYTA H IPH3HABAHE HA KYPCOBU PA3IHKH (Mpoab/IkenHe)

[pu mepBOHaYaIHO NPU3HABAHE, CAETKA B Uy)KAECTPAHHA BAYTA CE 3aTHCBA BbE (YHKIMOHATHATA
BajlyTa, KaTO KBM CYMAaTa B YyKIeCTpaHHA BalyTa ce MpHiara OOMeHHHAT KypC KBM MOMEHTa Ha
C/IefIKATA KWK OllepalyaTa.

Tapuuture cpeacTBa, B3eMaHHATA M 3Ib/DKEHIATA, KATO MOHETAPHU OTYETHH OGEKTH, IEHOMHUHHPAHH
B HYKECTPAHHA BaJlyTa Ce OTYHTAT BbB (yHKIHOHAIIHATA BATYTa KaTO ce Mpuiara 0GOMCHHMAT Kypc,
ny6imkysan ot BHB 3a Beeku paboren nen Ha choTBeTHHs Mecell. Kby 31 ekeMBpH Te ce OIIEHSBAT B
OBATAPCKH JICBA KATO C& U3MOI3BA 3aKMOUHTeN s oOMeHeH Kypce Ha BHE.

HeMouerapnute oT4eTHE 00eKTH B Gajanca, IbPBOHAYANHO JEHOMHHHPAHH B YK/IECTPAHHA BATYTA,
CE€ OTYMTAT BBE (YHKITMOHAIHATA BATYTA KATO Ce MPHIAra HCTOPHYECKUAT 0BMEHEH Kype KbM JaTaTta
Ha OTIEPALIMATA M TIOC/IC/IBALLO He Ce MPEOLEHABAT MO 3aKIIIOYHTEIEH KYPC.

Edexture oT KypcoBUTEC pasiMKy, CBLP3aHH C YPEXKIAHETO HA CJENKH B Yy)KJAECTPAHHA BaIyTa, HITH
OTYUTAHETO HA CACNKH B WyX/CCTPAaHHa BATYTa IO KYPCOBE, KOHTO Ca Pa3lHYHH, OT TE3H, TIO KOMUTO
OBPBOHAYAITHO ¢a OMJIM NPU3HATH, Ce BKITIOYBAT B Iicyaibara WK 3ary6ata B MOMEHTA HA BE3HUKBAHETO
HM.

PUHAHCOBUAT OTHET € M3rOTBCH M [IPEJCTABEH B XWIAAM JieBa (XHI. JIB.).

Tlapu4HuTe aKTHBH K MACHBH, ICHOMHHHPAHU BLE BANYTA, ¢A OLICHCHM B J1EBA MO OMHLMATHHS Kypc Ha
BHB xaxTo crnensa:

Banyra 31.12.2022 r.
EUR 1.95583

2.4. CUeToBOANA KOHNBEHIIHS

(DUHAHCOBMAT OTHET € M3TOTBEH MPH CIIa3BaHE Ha KOHBEHIIMATA 32 HCTOPHYECKATA [ISHA, ¢ H3KIOUSHHE
Ha (UHAHCOBUTE aKTHBH, OTUMTAHH IO CIpaBe¥Ba CTOHHOCT B Meyanfara WM 3arybarta, KOHTO ¢a
NPEACTaBEHH MO COPABEUIMBA CTOWHOCT.

2.5. Ilapu ¥ HapvYHH eKBABAIEHTH

HOI[(I)OH}],EI OTHHTA KaTO MMapH H Napu4HH €KBUBANICHTH CPpeACTBATA 10 Pa3IUIALATEeTHH CMETKH, KOUTC CE
OLEHABAT M0 aAMOPTH3IHMpPaHa CTOMHOCT WM 110 AEMO3HTU ¢ OPUTHHAJICH CPOK Ha [agekK 1o 3 mecena.

[lapu 1 Napu4HK EKBUBATEHTH CE JBDKAT C LIEN TIOCPELIaHe HA KPATKOCPOUYHHTE MAPMYHU 32 ThIDKEHHS,
4 He 33 MHBECTHLMH HIIH IPYTH UK. 34 1a MOXe eIHa HHBeCTHUMS Aa O'bIe Ope/IciieHa KaTo NapH HiH
[apU4HH CPEACTBA, TA TPAORA J1a MOKE JIECHO J1a Oblie TPEeXBBPIICHA B OlpeielieHa CyMa | 1a 6B/1e 06eKT
CaMO Ha HE3HAYHUTE/ICH PHCK OT NMPOMSHA B CTOMHOCTTA.

CrenorateniHo, unsecTHUna 61 Owia KIacH(HIHpPaHa KaTo NapHYHH CPEACTBA CAMO AKO MMA KPaThK
MaTypuTeT, HampHMeEp, KO TPH Mecela OT Aara Ha npHAcGHBaHe. KanmWTaToBUTe MHBECTHIM ce
H3KTH0YBAT OT NAPHYHHUTE CPE/ICTRA, OCBEH aKO HE ¢a 110 CBINECTBO TaKHBa, HApUMep npedepeHHatim
aKUMM NpUACOHTH ¢ KPATHK CPOK NPEIH MATYPUTETA HM H ¢ OTIPEACIIeH Ia1eK.
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HOA®OH] ,,065 EKCNIEPTHIA3 IE@AH3WMBEH TOJIEPAHTEH OTTOBOPHO HHBECTUP A"
MNMPHIGKEHASA KEM GUHAHCOBUA OTUET (I1POTh/DKEHHE)

31 AEKEMBPH 2022 r.

2.3HaYHMMM CHETOBOHH NHOTHTHKH (IPOAb/IKEHHAE)

2.6. PHBANCOBH HHCTPYMEHTH

2.6.1. ®uHAHCOBH AKTHEH

Kinacnpuxanua

[lonpouna knacudunppa PUHAHCOBHTE CH AKTUBM B CNIETHUTE KATCIOPHH HA OTUMTAHE:

® TakKHBa, KOHTO TP:AOBA na GBAAT OTHUTAHH TIO CHIPAaBEUTHBA CTOMHOCT Neyanfara uiy 3arybara, 1
® TAKHBA, KOHTO C€ OLEHABAT [0 AMOPTH3HPAHA CTORHOCT.

Knacnpukauusra zagucu or 6usHec Mogena Ha [loadonna 3a ynparneHie Ha (PUHAHCOBHTE AKTHBH U
YCITOBHATA 32 MAPUHHATE MOTOIH CLIOPe]] JOTOBOpPHTE,

HoadouarT e 3axpanBalla cXeMa i HHBECTHpA B JAI0BE Ha ChOTBeTHaTa I aBHu noadoHacXeMa.
Heroeute HHBCCTHLIMK Ce OLEHABAT TO CHPaBeIHBA CTOMHOCT B Medajifara MM 3aryGara.

Hpeacrasenu ca xaTo GUHAHCOBM AKTHBH, OTYMTAHH MO CNPABENIMBA CTOMHOCT B mevanGara wim
sarybata B Otuera 3a GUHAHCOBOTO CheTOAHME. OcTananuTe GUHAHCOBM AKTHBM CA IAPUYHM CPEACTRA
H C¢ OLCHABAT MO aMOPTH3UPaHa crofinocT. IlpeacTareru c¢a karo Ilapu W MApUYHH eKBUBAJIEHTH B
Oruera 3a (DHHAHCOBOTO CHCTOSAHHE.

IIpusnaBaHe u OTUHCBAHE

PemosHuTe MOKYKE 1 NpoiaxOH Ha (PHHAHCOBM aKTHEM C€ TIPH3HABAT HA JaTaTa Ha CICNIKATA - IATATa,
Ha koa10 [loadonaa ce anrax¥pa ja 3aKyIy WK NPoAase akrusa. OUHAHCOBHTE AKTHEH CE OTIIHCBAT,
KOraTo MpapaTa 3a IOJy4aBaHe Ha MapHYHU NOTOLH OT (PUHAHCOBWTE AKTHMBH Ca M3TEKJIM HIH ca
npexpepieny U 1loadoHaa e MpexBbparI BCHYKH PUCKORES U IIOJI3H OT COOCTBEHOCTTA.

OuennBane

Ilpu neproHavanfoTo npustasane [londonma oucHABAT GUHAHCOBMSA AKTHR IO HErOBATA CIIPABELIHEA
CTOMHOCT. PasxonuTe CBBP3aHH ¢ TPAH3AKLUWHUTE HA (PHHAHCOBH AKTHBM, OTHHTAHH B TCYaiba WM
3aryba, c€ OTUHMTAT B OT4eTa 3a nevanbara WK 3arybara.

IIpomenuTe B CupaBeBaTa CTOHHOCT Ha UHAKCOBMTE aKTHBH oTyurany mo CCII3 ce mpusHarar B
HETHH ITOJIOXKHTENHH MW OTPHLATENHH PA3IMKH OT O€pauHe ¢ (MHAHCORH AKTHBH B OTYETA 34
JOXOJIUTE, B 3aBHCHMOCT OT Clydasl,

Tondonaer Kiacuduumupa CBOMTE KAILMTATIOBH HMHCTPYMEHTH KATO OLGHABAHH IO CLIPABEUIHBA
CTOMHOCT B nevantara win zarybara (CCII3),

OGe3nenka

Toadonna ouenssa kpeauTHITe 3ary6u Ha Gaza GbIelM OYAKBAHKA, CBBP3AHH ¢ HETOBHTE ABIIOBH
WHCTPYMEHTH, OTUHMTaHH 10 aMOPTH3HpaHa cTofHoct. [IpHnaranata MeTogo10r 1A 3a 00€3LEHKA 3aBHCH
OT TOBA JAJIH € HANIMIIE 3HAYHTENHO YBEIHYEHHE Ha KPEIHTHUS PHCK.

3a Tpproeckute B3emanus [Mondonna npunara onpoctenns noaxod, paspetrer or MC®O 9, koifto
M3HCKRA Jla CC IIPH3HAAT OUAKBAHM 3ary0M 3a LENHUA KHBOT OTIE OT HBPBOHAYAIHOTO NMPH3HABAHE HA
B3eMAaHHATA.

T’bpl"OBCKHTe H JpYTH B3CMaHMUd ca MpeaMET Ha HHIHBHAYATHA OLEHKA HA KPCAMTHHUA PHCK, KOATCO

B3€Ma NPEJIBH/T HAJIMYHATA KAYSCTBEeHA W HeCTATUCTHYECKA KONHYecTBeHa uudopMatiui. ObesneHkara
ce onpesens Ha 06a3a 0YaKRAHH KPeJUTHH 3aryOu.
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[OAGOH] 0B EKCITEPTHIAS IE®AH3UBEH TOJEPAHTEH OTTOBOPHO HHBECTHPATI[*
TMPHJICKEHW S KbM @HHAHCOBHA OTYET ([IPOBIIKEHHE)

31 JEKEMBPH 2022 r.

B xriasdie icBa octton, qxo He ¢ i dpyeo

2.3na4YHMH CYSTOBOAHH NOJIHTHKH (NPoab/DKEHHEE)
2.6 PHHANCOBH HHCTPYMEHTH (MPOAbILKEHHE)
2.6.2. PEHAHCOBH NACHBH

Ilpusnarar ce, Koraro chleCTEYBA JOrOBOPHO 3aXBIDKEHNC 3a IUIAILAHE HA TIAPHITHU CYMM Ha APYTO
npeanpuATHe MM GuzHdecKo mue. OHHAHCOBHTE nacHed Ha [TondoHIa BINOUBAT 3aXBIKCHUA 32
00paTHO HM3KyIyBale Ha [ANORe W CBBP3AHMTE C TAX TAKCH, 3aJB/DKCHHA 3a OamT, kbm KOH u
Ynpasnssaworo Jpykectso. [TbppoHayanao te ce Npu3Hapat B ajiasca 1o CIPaBETHBA CTOHHOCT,
HAMAJICHH C NPEKHTE Pa3XOJ{ MO TPAH3AKUMATA, a TMOCHEABAIIO — 10 aMOPTH3MpaHAa CTOMHOCT MO
MeTO/a Ha e(peKTHBHATA IMXBA.

2.7. HeTHH aKTHBH, HPHHAJTEKATIM HA HHBECTHTOPHTE B JSLIOBE

Hernu axkTweM, npuHajiexaily Ha HHBECTHTOpPUTE B Jianope Ha [londoHma BKITFOYBAT 3amMCaHH
AA710Be, IPEMHH OT EMUCHH, 0OIIM pe3epBH H HepasNpeae/eHH evaitu.

3amucanust kanutan na IloadoHna e MpomeHIMBA BeIMYMHA, B 3aBUCHMOCT OT €MMTHpAHUTE M
ofpatHo u3kyneuu aanose. Iosdonna H3naea/mponaea IA710Be MO HCKAHE HA WHBECTHTOPHTE.

TMongonna OT4MTa 3aNHCAHKA CH KaNUTAN [0 HOMMHAIHA CTOHHOCT Ha M3MaCHMTE H PErMCTPHPaHH
JAIOBE.

1IpemuiinuTe pescphu Ipu eMuTHpare /00PATHO M3KYIyBaKe Ha Tuiose Ha Ilondona MpeACTARIABAT
pasivKara, NnoiaydeHa OT HeTHaTa CTOMHOCT Ha €IHH U1 M HOMUHAIHATA CTOHHOCT, YMHOMEeHA MO
CBOTBETHHA OpOH AsnoBe, eMUTHpaHHW /OOpAaTHO M3KYNEHM B JCHS HA ceThiMeHTa. OLIEHKATa Ha
HETHUTC aKTMBH, NPWUHAANEXAIH HA HHBECTMTOPHIC B MAA710BE € pasrieiaHa NO-TIOAPOSHO B
npunoskenve 2,11,

HeTHu akTien, mpUHaneKally Ha HHBECTHTOpUTE B AanoBe B IToadomnaa ca Gasara 3a oTipegessHe Ha
CMUCHOHHATA IIeHa M LieHaTa 3a 00PaTHO H3KyMyBaHe HA [IOBETE My 3a BCEKM paboTeH JeH.

[Mondonna onpenenaT WHAMBHAYAIHA HETHA CTOHHOCT HA AKTHBHTE M CHOTBETHO HETHA CTOMHOCT HA
€/IMH [T, SMHCHOHHA CTOHHOCT H I1€Ha 33 00paTHO H3KyIyBaHe.

2.8. Jansuno odliarane

Cernacuo un. 174 or 3akoHa 3a KOPNOPATMBHOTO MOA0X0AHO ofiarane (3KIIO), KoNeKTHBHUTE

MHBCCTHLMOHHM CXEMH, KOWTO Ca JIOITYCHATH 3a MyOTHYHO npeanarane 8 Pemybauka Brarapus mo pesa

Ha 3aKOHa 3a [CHHOCTTa Ha KOTEKTHBHWTE MHBECTHLIIOHHH CXeMHM M Ha ADYFH TIPCIHPHATHA 34

kosekTuBHo uHBecTHpane (3JIKHC/TIKH), He ce oGnarar ¢ kopnopaTHBeH JaHBK.

2.9, HeTHd No0KHTETHH PAs/IMKH OT Oepaniu ¢ pUAAHCOBH AKTHBH

OCHOBHUAT M3TOYHHK Ha Mpuxoau Ha Iloadonna ca:

® [ocneABama ONEHKA Ha AKTHBH (TIONIOXKMTETHATa pPasiHKAa OT [POMEHM B OICHKATA Ha
(GHHAHCORUTE HHCTPYMEHTH).

¢  TONOXHWTC/HA PasiHKa OT ONEePAUMH ¢ (PHHAHCOBM aKTHUBH (TOJOMKHTENHATA PAIUKA MEKIY
CIpaBJJIMBATa CTOHHOCT M NIPOJi@KHaTA IIeHa Ha (PHHAHCOBHS HHCTPYMEHT),
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HOI®OH/ ,,0B5 EKCIIEPTUH3 NE®AHIUBEH TOJEPAHTEH OTTOBOPHO HHBECTHPAIII“
MPUNOXEHHA KbM OPHHAHCOBHSA OTYET (TIPOIBJBKEHUE)

31 JEKEMBPH 2022 r.
B xuinaadu il ocBen, ake ue v ficisene Qpyeo

2.3aa4HMH CHETOBOAHH HOJHTHKH (IPOTL/EKEHHE)
2.9 HeTnu no/105HTe/THE PA3THKH OT ONePANHHE ¢ GHHAHCOBH aKTHEH (IIPOAL/LKCHNE)

HeTHuaT pesynTar OT pasiMKHTE OT [IPOMEHHTE B OLCHKATA HA (PMHAHCOBHTE aKTHBH, OTYMTAHH 1O
CTpaBeIBa CTOHHOCT B medyanfata v 3aryGata, ce OTYHTA KATO TeKylua meuanta wiM 3aryba ot
NpeOleHKH, B HCTHM IIOJOMXUTEIHH Pas3MKU OT Olepaldd ¢ (UHAHCOBM AKTHBH, OT MOCeABAlIa
oueHka, B OTyeTa 3a BceoOXBaTHUA JOXO.

Pasnukara mexry cnpapeuiuBara CTORHOCT M IPOAXKHATA LieHa HA GHHAHCOBHTE aKTHBH, OTUHTAHH
Mo CrpabeIMBa CTOHHOCT B mevandara W 3arybaTa NMpM cIeNkH ¢ TAX, C€ [PU3HABA KATO TeKyla
neyanta UM 3ary0a OT THPrOBHA HETHH [ONOKHTCIIHYA Pas/IEKK OT ONEepaIHi ¢ GPHHAHCOBH AKTHBH, OT
Thproeus, B OT4eTa 3a BceoOXBATHUA JTOXO.

2.10. Pazxonu

BenukH pasxoiy ce MpU3HABAT B EPHO/TA HA BE3HHUKBAHE B OTYETA 32 BCCOOXBATHHA JJOXOZ.
DUHAHCOBUTE Pa3XO/IH ¢a;

¢ 3ary0W or onepaumM ¢ (UHAHCOBHM aKTHBH (OTPHLIATENHATA PA3MKa MEKIY NpeoLeHeHaTa
CTOHHOCT M MPOJaXKHATA 1ICHA Ha (UHAHCOBHS HHCTPYMEHT);

® 3ary0u OT MOCNeABAala OUEHKA HA (JMHAHCOBH aKTHEM (OTPHUATE/HA Pa3iHKa OT MPOMEHH B
OLIEHKATa HAa (PMHAHCOBHTE WHCTPYMEHTH);

®  3ary0H OT BamyTHH OIICPALIHK;

e  (aHKOBH TakCH 3a MAPHYHH PEBOIM.

HedunancoenTe pa3xoiy ca BEHLIHM YCIYTH, BKIIOYBAINM BL3HAIPAKACHHA Ha GaHKATa JACTIO3UTAp,
Komucns 3a ¢punancos nanzop (KOH), Hentpanen nenosurap (L), eh3HATpaxIeHHe HA OJMTOP,
pasxonu 3a yupeassade Ha DoHa M pasxoad 3a AAMHUHHCTPHPAHE HA IAJIOBE.

2.11. CupaBeluBa cTOHHOCT HA PHMHAHCOBHTE AKTHBH H NACHBH

HsroreaneTo Ha PUHAHCOBH OTYETH B ChOTBeTCTBHE ¢ MCOO H3UCKBa NPUTATAHETO HA KOHKPETHH
TPHONM3HTENHH CUCTOBOAHH OUEHKH. OT PRKOROICTBOTO HA (POHIA YATHp Ce M3MCKBA Jla HANPABH
COGCTBEHM NPELIEHKH H JIOTTYCKaHUs [IPY APHIAraHeTo Ha CYCTOBOJHHTE TOMUTHKH. [T03HIIHNTE BLB
uHaHCcOBUTE OTHCTH, YHETO NPE/ICTABAHE H3MCKBA 110-BHCOKA CTENEH Ha CyOEKTHRHA IIPELICHKA, KAKTO
H Te3H HO3MLMK, 332 KOHTO TPHO/IM3UTENHUTE OLICHKHM HMAT 3HauuTeleH eekT BhpXy (PHHRHCOBHTE
OTHETH KaTO IIA/10, ¢ OTHEIHO ONOBECTEHH MO-TONLY.

[Mopdonna onpenens cupaseanueata CTOHHOCT HA (PUHAHCOBHTE CH aKTHBH M IACHBH B CHOTEETCTBHE
¢ MC®O 13 ,,Ouenseane o cipasenyusa croiinoct™. MC®O 13 ce npunara, korato B apyr MCOO
Ce M3HMCKBA WIH 1103BOJIABa OLCHABAHE IO CMPaBEIIMBA CTOMHOCT WM OMOBECTABAHE HA OLEHABAHETO
10 CIPaBeAIHBA CTOHHOCT, KAKTO HA PHHAHCOBH MHCTPYMEHTH, TAKa M HA HE(DHUHAHCOBH aKTHRH.

MC®O 13 onpenens cnpase/iuBaTa CTOMHOCT KATO NEHATA 3a Npojaxba Ha aKTHB wid 3a
NPEeXBBPISHE HA [ACHB NIpH o0HYaiHa cenka MEKAY [a3apHH YYaCTHULM KBM JATaTa Ha OLICHSBAHE
Ha OCHOBEH (WM HaH-H3r0ICH) fasap NPy TeKYLUM Ma3apHu yenosud. ClipaBeiiusaTa CTOHHOCT criopes
MC®O 13 ¢ nposakHa HeHA, He3aBHCHMO JNalld TasH IIEHA © HEMOCPEACTBEHO JOCTHIHA HMIH
onpejeneHa 4pes Ipyr MeTO 3a OCTOHHOCTIRAHE.
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HOA®OH] ,,06B EKCNEPTHIA3 IE®@AH3UBEH TOJEPAHTEH OTTOBOPHO HHBECTHPAIIT*
TIPUIGKEHHA KhM ®HHAHCOBHA OTYET (ITPOJBJDKEHHE)

31 JEKEMBPH 2022 r.

2.3na49HMH CYETOBOAHH HOJIHTHKH {(MPOIbICKEHHE)
2.11 CrpaBepstiga cToifHOCT HA PUHAHCOBHTE AKTABA H NACHBH (I[POXb LKEHHE)
OnoBecTARaHE HA CHOPABE/LIMBA CTOHHOCT

MCDO 7 “Ounancoen uacTpyMentd: ONOBecTABAHE”, HAHCKBA OMOBECTABAHE B GENEHKKHUTE KBM
(prHarcOBMA OTYET HAa MHGMOPMALIHA OTHOCHO CIIPABE[NMBATA CTOHHOCT HAa (DHHAHCORMTC aKTHBH W
MACHBH.

Iomuruxara na lloadonna ¢ na onosectsaea MHQOPMAUMA 33 CIPABEIIIMBATA CTOMHOCT HA BCHUKH
aKTHBH W ITACHBH, B CHOTBETHOTO MpHIIONKeHHeE 3a BeekH [oadoua,

Qupelengue na cipase;|/iMBa CTOMHOCT, METOH HA OCTOMHOCTSBAHE

3a Ja c¢ OLCHM crpaBe/IMBATa CTOMHOCT HA BCAKA Tpyna (DMHAHCOBH MHCTPYMEHTH, C& M3MO3BAT
C/IEIHUTE METOAM U IIPEATIONOMKEHHS:

¢ OUHAHCOBH aKTHBH, OTYMTAHM TO CMIPARE[TUBA CTOHHOCT B medanbata WiM 3arybata -
CNpaBeNHBa CTOHHOCT HA akupuTe B [Napen noadoHa, BKIKOMHTENHO B CAYYauTe HA BPEMEHHO
CTHpane Ha OOpaTHOTO M3KyIlyBaue, W& ce MpUEMa IoCNefHarTa OOSBCHA IEeHA Ha OBpaTHO
H3KYTMYBaHe 3a aKIIHKHTE;

e Ilapuunu cpectea B Opoil M MO GAaHKOBH CMETKH — TIOPAJM JIMKBHAHMA XapakTep Ha Te3u
HHCTPYMCHTH, TAXHaTa 6a/1aHCOBA CTOHHOCT CBOTBETCTBA HA CIIPABEUTHBATA CTOMHOCT,

® Jlpyrire B3eMaHHs H 32bIDKEHHS CC TIPSACTABAT [10 AMOPTH3HPAHA CTOMHOCT, KATO B3eMAHHUATA Ca
HaMAlleHH C 04aKBAHUTE 3aryOu 3a obesnenka. BaiancoBara cTOMHOCT Ha Te3H HHCTPYMEHTH ¢ Hail-
AoOpara OlieHKa Ha TAXHATA OYAKBAHA CIIPABETHBA CTOMHOCT.

[V

Hepapxm Ha CTIpABCAJIHBATA cTolHOCT

llondonna M3BPlUBA eXeHEBHA NPEOLICHKA HA LEHHWTE KHEDKA B TIOPTeina CH, BIIOYHTENHO
KHIKATa, KOHTO €a B MPOICC HA CeTHIMEHT. Pasuxara OT mpeolieHKAaTa ce OTpassea B TeKyluus
({HHAHCOB pe3ynTar,

Hznomsea ce CIeAHATA ﬁepapxuﬂ 3a OIpeAC/IAHe W OTIOBECTARAHC HA CIIpaBeA/IHBaTA CTOHHOCT:

¢  Huro |: koTupaHu (HekopHrypaHm) LeHH Ha aKTHBHUTE [1a3aPH 32 MACHTHYHH AKTHBH WIIH [TACHBH,
JI0 KOMTO NMPENNPHATHETO MOXKE A2 MMa JOCTBII KbM JATATA Ha OLCHSBAHE,

e  Hupo 2: ApyTH BXONHH JAHHH, PA3IHYHH OT BKIIOYEHHTE B HUBO | OGSBEHH LIEHH 33 AKTUB HMIH
MAcHR, KOMTO ca HabMI0AaeMH 33 NaIeH aKTHB, MPIKO U KOCBEHO,

e  Hupo 3: Henabmopaemu BXOOHH JaHHH 34 JafeH AKTHE FITH [1ACHB.

B npoueca Ha onpesiensie Ha cipaBeUTHRATA CTOMHOCT HA aKTHBUTE U nacuBuTe, [lodonma u3nonsea
nasapHa HHOOPMALHS TOKOMKOTO TAKABA € HAJMUHA.

KB 110 ndopmaims or HEBO | B fiepapXusaTa Ha CIIPaBE/UTUBUTE CTORHOCTH He ¢ HamuuHa, [Toadonaa
IpHiIara METOAW 32 OCTOHHOCTABaHE, M3MON3BAIIM MAaKCHMATHO HAOMOAaeMM BXOJASAINM JaHHH W
CBEKIA A0 MMHAMYM M3TION3BAHETO Ha HEHaOMOMaeMHTe TakuBa. MeToamTe 3a OCTOMHOCTABAHE,
M3ITONI3BAHM 32 OLICHSBAHE Ha CIIPABEUIMBATA CTOMHOCT, C& MPHUIIATAT [IOCIEJ0BATETHO.
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NOA®OH] ,.0BB EKCITEPTHI3 IE®AH3UBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIT*
NPHIGKEHMA KbM @HMHAHCOBMSI OTUET (TIPOJBDKEHHE)

31 AIEKEMBPH 2022 r.

2.3uavHMH CHETOBOIHH MOJNTHKH (NPOXb/UKEHHE)

2.11 CnpaBe1IHEA CTOMHOCT HA PUHAHCOBHTE AKTHBH H MACHBH (IIPOb/UKEHHE)

Hepapxus Ha cipapeuIMBaTa CTOHMHOCT (TPOILIDKEHHE )

Crepnara tabnuua o6o6iwapa HHGOPMALY 32 AKTHBHTE, IPEICTABCHH [0 CIPAREAIHRA CTOHHOCT B
0B6o0LIeHHA OTHET 32 PUHAHCOBOTO CHCTOSHUE KBM 31 mexemspu 2022 r.:

Hueo 1 -
banancopa KOTHpPAHA
2022 r. CTOHHOCT Ma3apHa HeHa
AKTHBH, OlleHEHH M0 CHPABENJIMBA CTOHHOCT
Horizon KBC ExpertEase Defensive Tolerant Responsible
Investing Institutional F share BG class in EUR 1,579 1,579

3a copagesumiBa CTOMHOCT Ha aKIMUTE B 171aBeH NOAMOHA, BKIIOUHTEIHO B CTYHauTe Ha BPEMEHHO
CHHpaHe Ha 0DPATHOTO M3KYIyBaHE, 1IE Ce MPHeMa MIOC/ICAHATA 06SBeHa [IEHA Ha OOPATHO H3KYITYBAHE
32 aKIWUTE H3Ja0eH” OT ChOTBeTHUA I ageH nongoua.

B cryait ue BpemeHHOTO cIMpaHe Ha OGPaTHOTO M3KYITyBaHe Ha aKUMUTe Ha Aaned [nasen moadomun
€ 3a MepHO/ MO-ABABL 0T 30 JIHK, COpaBeATTHBATA CTOMHOCT Ha AKIMS Ce H3UMC/IBA Ypes PUIAraHe Ha
METOa Ha HeTHaTa 6anaHcoBa CTOHHOCT.

MeToanT Ha HeTHaTa GanaHcoBa CTOHHOCT Ha aKTHMRHTE €& CHLCTOH B M3HMC/IABAHE HA CTOMHOCTTA Ha
akius Ha I'mases noadona, kato cobeTReHMAT Kamutan Ha [masus noadoua (B3 OCHOBA Ha
MOC/IeAHAA (PUHAHCOB OTUET) Ce Pa3Jedd Ha obLiHsa 6poil akunu B obpamienne. [IpH w3BBPLIBAHE Ha
H3UHMCIIEHHETO C¢ MpHJlara ciefHara dopMyna;

A-L-PS
N

KBJIcTO: P — cTolfHOCTT2 HA €lHA aKUMA OT CBOTEETHUS Huctarymonanes @ BI' xmac akuum
(Institutional F share BG class) Ha ouensisanmst I napen noadosn;

P=

A — aKTHBH;

L. — sameinRenns;

PS — croliHocT Ha aKluuTe OT APYTH Kiacose akuuu B [ 1aBHuS nondoHs;

N — 06 Opoit Ha aknuute ot choTkerHia HHetutyumonanen ® BI kiac axuuu (Institutional F share
BG class) B obpaineHue.

(DUHAHCOBHTE AKTHRH, ACHOMHMHHMPaHH B UYKACCTPAHHA BANIyTa, ce MPCHIYMC/IABAT B JIEBOBA
PaBHOCTOHHOCT, ONpeieneHa Mo UeHTpaJHua Kype Ha bearapekara naposida 6aHka, BalMICH 34 JEHd,
33 KOHTO ce OTHAac OlICHKATA.

2.12. HABecTHUMOMEH HOPTdeia

‘ IlpouenT oT AKTHBHTE HA

Knac akTHBH Hoadonaa

Huctutynuonaned @ BI' knac akuun (Institutional F share BG
class) B I'mapen noagdong Hati-manko 85%
JlorreaHuTenHy TUKBHAHN aKTHBH CBIVIACHO WI. 38, am. 4 oT

Jleprraty cernacuo wr. 38, an.1, .7 u 1.8 u wi. 42, 43 or
SAKHCAIIEY o 15%

HOII,(I)OHI['I:T HAMA CKITIOYCHH CACNKH ¢ ICPHUBATUBHHU HHCTPYMCEHTH.
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[TOJPOH] ,,OBB EKCTIEPTHI3 JEPAH3HBEH TOJEPAHTEH OTI OBOPHO HHBECTHPAIIT"
[PHJIOXEHMSA KbM ®PHHAHCOBUS OTUYET (ITPOALJDKEHUE)

31 JEKEMBPH 2022 r.

2.3HaYHMHU CYETOBOIHH MOMTHEH (POILIUKEHHE)

2.13. CpapHHTeAHA HHOpMALHA

[lpencTassreTo M KIacHbUKALUATA Ha CTATHHTE BLB (PHHAHCOBHS OTUET CE 3aIa3BaT TIPE3 PazIuIHHTE
OTYETHH TIEPHOIM, 34 Jla CC& OCHUIYPH CBHIIOCTABUMOCT HA CpaBHHUTenHatTa WHbopManwsa. Jfanmmre 3a
MUHAJIa FOJIHHA Ce KOPUTHpaT, KOraTo TOBA € HeoOXOAMMO, C IIeN CHIIOCTABEMOCT C MPEACTABAHETO B
TeKyIlaTa rojiHHa.

3. Iapa » napHYHH eKBHBAJIECHTH

31.12.2022 r. % oF akTHRA

IMapuynM cpe/icTBa MO pa3miIaMATEIHE CMETKH 9 0.56%
8 1e6q 8 0.50%
8 egpo ! 0.06%
Oomo: 9 0.56%

@OHIABT MMa OTKPUTH JIBE PA3IUIALIATETHA CMETKH B GaHKaTa Ierio3uTap B JIeBa H B €BpO.

Cnpasennupara CTOMHOCT Ha AapyUTe U MAPHYHHTE CKBHBANEHTH € NPUOIM3MTETHO PaBHA HA TAXHATA
OanagcoBa cToHHOCT KeM 31.12.2022 1.

4. OUHANCOBY AKTHBM, OTYMHTAHH HO CIPABEUIHBA CTOHHOCT B IIe4A10aTa HIH 3aTy6aT2

ARTHBH, ONEHEeHH IO CHPABEIIHEBA CTOHNOCT 31.12.2022 v,
Horizon KBC ExpertEase Defensive Tolerant Responsible Investing Institutional F

shares BG class in EUR 1,579
Obo: 1,579

DUHAHCOBUTC AKTHBH, OTYMTAHH MO CHpPaBeUIMBA CTOMHOCT B mTevanGata wiM 3arybara, ca
NPEACTABeHH CNopel epapXusira 3a ompejensHe M OMOBSCTABAHE HA CNPABE/UTHBATA CTOHHOCT IO
CTIE/THHA HAYHH:

MHHAHCOBH AKTHBH, OTYHTAHH IO CIpaBeJJIHBA CTOHHOCT

B meyagdaTa HWiH 3arydara 31.12.2022 1. % OT aKTHBA
Ouenenn no cnpabeausa cToHocT Hueo 1 — HeTHa croiiHOCT

Ha eAHH I 1,579 08.81%
Otmo: 1,579 98.81%

5. Pasxonu 3a 0baemnn nepuoay

31.12.2022 1, % ot aKkTHBA
Pazxomu cBBp3aHH ¢ YIPABISBALIOTO APYKECTBO 10 0.63%
Oburo: 10 0.63%
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TNOAP®OHA ,,0BB EKCIIEPTUA3 JIEG AH3UBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAILIL
HPUIOKEHHA KbM OHHAHCOBH S OTYET (IIPOABJDKEHHE)

31 JEKEMBPH 2022 r.
B xieesdtu edn ocden, axo e ¢ yimsario dpyica

6. Hernu akTunH, NPHHAZICKAINN HA HHBCCTHTOPHTE B ASIOBE

3anucanuat kanuran Ha Iongoux ,,OBB ExcneprHiis Hedansusen Tonepanren OTrosopHo
HHsectupair™ kM 31 nexemepu 2022 r. e pasnpegencH B 166,913.1899 Op. Isma, ¢ HOMHHATHA
croinocT 10 nera Beceku eanu. KanutansT e M3LsI10 BHECEH.

Bpoii xsuiose HomunanHa croiinoct

Kem 31.12.2022 .

Bpoii nanoee B 00pblIeHHe B HAYATOTO
Ha OTYETHHSA NIePHO]T -
Emurupanu niiose 171,910.3067 10 neBa

OOparHo U3KYIEHH TANoBe 4,997.1168 10 nepa
061 6poit Js10Be B OGPBIIEHHE KBM
Kpas Ha OTUETHHA MepHOI 166,913.1899 10 nera

HeTtnara croiinocT Ha eauH aa1 e

[OTBBP/ICHA OT HAHKATA JEMTO3UTAP KEM

nocneqHus paboTeH AeH HA OTUETHHSA

HepHoa 30.12.2022 r.
HetHa croliHocT Ba enuH A9 9.6871 nepa

H3MeHenueTo B HETHUTE aKTHBY, PHHATEKALIM HA MHBECTHTOPHTS B SUIOBE BBB BPB3KA C eMHTHpaHe
1 00paTHO M3KYITyBalie Ha AAJIORE € [IPESCTABSHO B CITE/IBALIATA TaGIMLIA:

3anucan Ilpemun ot

KAIHTA eMHCHH O6mo
3a ropgunara nparTIOUBama Ha 31.12.2022 . 1,669 - 1,669
- EMHTHPAHE Ha JA10Be 1,719 4 1,723
- TaKCa IIPH EMHTHPAHH THIOBE - 4) 4)
- 00paTHO U3KYITEHH [AIOBE (50) - 50)

- TaKca IpH oOpaTHO U3KYIEHH OAI0BE

Hernata cTofiHocT Ha akTuBuTe Ha etHH M1, EMucHoHHaTa tena u 1lenara Ha o6paTHO H3KyITyBaHe ce
ONPEAENAT BCeKH paGoTeH JeH, chriacHo Ipapunara 3a oueHka Ha mopTdeiina u onpeneniue Ha
HETHATa CTOHHOCT HA AKTHBHTE, AEHCTBANIOTO 3aKOHOMAreiacTBo W Ilpocmexkra 2a myGnmuHO
npe/naranc Ha aanoee Ha Iloagonna , Ha GazaTa Ha OLeHKA HAa AKTHBATE M nackBuTe Ha [loadonma sa
MpeaxoAHus paboTeH OeH.

Hernara croliHoct Ha axrusute Ha eaus a5 (HCA 1/1a0) ce H3umcisBa o cieaHaTa bopmyna:
HCA 1/psn = Hetnara crofiHoct Ha aktuBute na [loadonna / Bposr ganoee B o0pELIcHHe
Emucronnarta uena (EC) e parHa na HeTHara cToifHoCT Ha aKTHBHTE HA €IWH AAT HA Hondouna

yBenudeHa ¢ MakcuMym 1.5% TakcH 3a eMuTHpaHe Ha N4TORE;
EC =HCA l/aant+ 1.5%* HCA 1/nan
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NOJIOOHN ,,OBB EKCITEPTHIAZ IEGAH3WMBEH TOJTEPAHTEH OTIOBOPHO HHBECTHPAILL
TTPHJTONKEHHSA KbM ®HHAHCOBHA OTYET (ITPOBKEHHE)

31 JEKEMBPH 2022 r.

6. Hernn AKTHBH, NPHHALICKAIIH HA HHBECTHTOPHTC B AA/I0BC (npoummce}me)

[Henara Ha oGpatHo uskymysare (LIOH) ce onpenens Ha GazaTa Ha HeTHaTa CTOWHOCT Ha aKTHBHTE Ha
emuH aan Ha llopdonga. IMoadonaa mma nee LIOM, B 3aBuCHMOCT OT CpoKa Ha ABLPKAHE Ha
[PHUTCHKABAHHTE JAT0BC.

ITOH na asanope, appskand Hag 1 Mecera = HCA |/aan
1IOH Ha manose, aspskanu nog 1 mecena = HCA 1/pan — 5%*HCA 1asn

Ilenata Ha 06paTHO H3KYIIyBaHE Ha eJUH J35U1 € PaBHA HA HETHATA CTOMHOCT Ha AKTHBHUTE HA €MH I,
B CJTy4ai, 4e NPHTEKATENNTE Ha IAI0BE M1 ALKAT 34 CPOK NO-IBIET oT 1 Mecell. B cnyuaii Ha xexanue
OT CTPAHa Ha IPHTEKATETHTE Ha NA/I0BE 1a M3BBPIIAT 00PaTHO M3KYIYBaHE B [10-KPATHK CPOK, IEHATA
Ha 00paTHO H3KYMyBaHE ¢ PAaBHA HA HETHATA CTOHHOCT Ha aKTHBHTE Ha €AMH i/, HaMareHa ¢ 5%
pasxoM mo o0paTHo H3KymyBaHe. Pa3sxonn mo obpaTHO H3KyIIyBaHe He Ce HAYHCIABAT, AKO OT JaTara
Ha THPBOHAYAIHO WHBECTHPAHaTa CyMa € MHHAT CPOKBT IO H3peveHHe MHPBO. 3a JaTa Ha
II'EPBOHAYATHO HHBCCTHPaHaTa CyMa € CUHTA AaTaTa, Ha KOATO NPHUTEKATSIATE Ha JAI0BES Ca 3aKyTTHIH
JIATTOBE 3a ITBPBH IIBT, IIPY YCIIOBHE Y€ He ¢a IPABHIIM 00PaTHO M3KYIyBaHe Ha Te3M JATOBE 3a IEPUOA.
CpoxeT or 1 Mecel 3arovBa /la Teue OTHOBO OT MOMEHTA, B KOWTO KIMEHTHT MPOAAlE BCHYKH
[IPHTCHABAHH OT HEro IAN0BC H NoJanc NoperyKa 3a 3aK¥YITyBaHE Ha HOBH.

7. Texkymu 3agb/uKReHAs

31.12.2022 r. % OT AKTHBA

3agbKeHud 3a 04T 4 0_25"70
3ageinkenus keM KOH 1 0.06%
O6mo0: 5 0.31%

Crpase/IMBaTa CTOHHOCT HA TEKYHIUTE 3aIB/DKEHUS € NPUOIM3HTEHO PAaBHA HA TAXHaTa OalaHcoBa
cTofiHocT KbM 31.12.2022 .

8. Jlpyrun hunancoBH pazxoan

ot 08.03.2022r.
70 31.12.2022 r.
KomHcHOoHHY ANAIaHH Ha HHBECTHIMOHHH [IOCPEAHHLH 10 OICBOPH 32
HHBECTHITMOHHH HapesKIaHHA (1)
Oomo: B (1)

9. Pasxoau 32 BHHITHH YCIYITH

or 08.03.2022r.
A0 31.12.2022 r.

Br3HarpaxaeHue o 0roBop 3a OOUT (7)
BranarpakaeHue Ha GaHkaTa Aeno3HTap (2)
Pasxoau 3a yupeaspaHe (1)
Pazxonu 3a Takcu kpmM KOH {1)
Oomo: (11)

Taxcara 3a ynpaeieHue e OBAc KIKyIMpaHa d HAYUCIABAHA CAMO BBPXY Ta3H YaCT OT AKTHBHTE HA
IMoagonna, KoATO € UHBECTHpaHa BBB (PMHAHCOBM WHCTPYMEHTH, PasIM4HM OT AKUHH, H3JAAEHHA OT
I'mapams noadoHA.
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[0A®OHN ,,OFb EKCIIEPTHI3 IEGAH3UBEH TOJEPAHTEH OTTOBOPHO MHBECTHPAII®
MPHJIOXEHIA KbM @UHAHCOBHA OTYET (MTPOJTBIKEHHE)

31 AEKEMBPH 2022 r.

9. Pa3xo1H 3a BEHIIHH YCAYTH (EPoaB/IKeHAE)

Taxkca 3a ynpaenenue e ce kaJKy/IMpa K HAYHCIIABA BEPXY AKTHBHTE Ha CHOTBETHHA | NaBeH Hom(oH,T.
T10 TO3u HAYMH Ta3M TaKca 3a yMpasJeHue e Obae HHAUPEKTHO noeta ot [odorma, Kato akuHoHep
B KOpecnoHaupatnua My I'nasen noadona, koero ozHavara, ue duuanHo mwe 6be KOCBEHO TMOeTa OT
npurexarenute Ha asnose ot [oadonaa.

Brlpexu ToBa, KakTO ¢ IOCOYEHO MO-Tope, YTPaBIARAIOTO APY/KECTBO HAMA [a chOMpa Takca 3a
ynpasicHue Bbpxy akTueuTe Ha [ToadoHia, kouTo ca HHBeCTHpaHH (T.€. NPEACTAB/ABAT HHBECTHIHH )
B aKI|H, H3aJICHA OT KOPECTIOHAMpaua My I aseH noagouz, kaTo Ho To3H Ha4uKH me Obae u3bernaro
ABOMHOTO Ha4HCIABAHE HA TAKCA 33 YIPAB/ICHHE BBPXY €AHH M CHINH aKTHEM. TakCUTe U pasxoaure,
MOETH JUPEKTHO Wil MHAHpeKTHO npe3 2022r. ot [Mondonna, ne ca HanBUIHAK 5% OT cpe/THUs pasMep
Ha obwmure aktueH Ha Tondora.

10. Cebp3any THUA H CIETKH Che¢ CBBP32HA JTHIA

JIunara ce cYMTAT 3a CBBHP3AHH, aKO €/THA OT CTPAHKMTE HMA BE3MOXHOCT Jid YIPAKHABA KOHTPON HIH
3HaYUTENHO BIHAHUE BhPXY Apyrara NpH B3MMaHETO Ha YHHAHCOBH HIIH OIIEPATHEHH PELICHUS, WITH Ca
HOCTaBeHH IO/l ChBMECTEH KOHTPOJT OT CTpana Ha Tpeto jauue. [Toadgonaa cuura 3a cBbp3aHH JMUA:

e Vmpasnasamo apyxectso ,Kel bu Cu Acer Mennwmrmeutr HB” Benrus, upes kiona cu B
boarapus ,Keit bu Cu Acer Mennmxmbar HB Knonw™ KUT, koifTo opranusdpa H ynpasissa
¢doHAa, cErIacHe paspeienne Ha KOH;

® OOemunena Brarapcka Banka AJ] - gact ot rpymata Ha KBC I'pyn Benrus, Banka nenosutap ma
@ona M HHBECTHLIMOHEH NOCPE/THUK 10 CAEIKHTE 33 MOKYTIKA M Tpo/iakda Ha asioBe oT 1 napHua
Dong;

®  Vnpagmapauute oT Kiiona win YnpapiaBamoTo APpY,ecTBO (GOHROBE — 01 061 KOHTPOT.

Jluua, paboTents Mo OroBOP 3a YNPaBNsABAIIOTO APYKECTBO HAMAT NPaBo Aa 6BIaT CTPaHa Mo ¢ICIKH
¢ PoHja, 0CBEH B KAYECTBOTO UM HAa [IpuTexaTend Ha ainose B [Togdonnorete na Jorosopes ®oun
Yanep ,,Obb ExcrieprHiis”.

BzemanuaTa 1 3a0BJDKCHHATA 110 CAEIKH ChC CEBP3aHH JIHIA H CHOTBCTHHTE Pa3sxoaH H IPHUXOAH KBM
31 nexemepu 2022 r., ca KakTO CieqBa:

08.03.2022-
Crenkxn u canga Cebp3aHo THLE 31.12.2022r.
HauucneHH pa3xond 3a 6aHKa aenosurap OBB ALl (2)
KoMHCHOHHH IUTANIAHHA HA HEBECTULHOHHH
NOCPEIHHLM 0 ZOTOBOPH 3a
HHBECTHIVOHHH Hapek TaHHA OBB Al (I
Canjo Ha pazrmamaTenHa CMEeTKa OBE ALl 9
Pa:xoau 3a yupeaapaHe Keft Bu Cu Acet Mennmakmbat HB Knon KUT )
HaumMcieHH TakcH 3a o6paTHO H3KYIIYBAHE W
eMUTHPaHE Ha JAI0BE Keit Bu Cu Acer MemumrmsuaT HB Knon KUT &)
Pasxon 3a 6baen nepuoan Keit bu Cu Acer Menumxmnat HB Kinon KUT 10

Horizon KBC ExpertEase Defensive Tolerant
Responsible Investing Institutional F shares BG

INoxynka Ha aanoee oT ['napHra ©oup class in EUR 1,674
Horizon KBC ExpertEase Defensive Tolerant
Responsible Investing Institutional F shares BG

Mponaxda wanose or nasius ouy class in EUR (32)
Horizon KBC ExpertEase Defensive Tolerant
Responsible Investing Institutional F shares BG

Mpurexasany Aanose oT [ 1apHas Moun class in EUR 1,579
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NOA®OH] ,,05B EKCITEPTHIA3 JE®AH3MBEH TOJEPAHTEH OTTOBOPHO HHBECTHUPAILI®
MPHUITONKEHMA KbM @HHAHCOBHS OTYET (ITPOILJDKEHUE)

31 JEKEMBPH 2022 r,

10.Cphpsany JIHNA H CIEIKH CLC CBBP3aHE JIHNA (IPOAb/UKEHHE)

Hongonuet nputexasa 840.0942 Gp. axupn ot Inaeews nox — gonn kato 856.0942 6p. e sakynun u
16.0000 6p. e mpopan npes nepuoaa.

11.¥npapnenne Ha pucka

Tapuunure cpenctea, nabpanu poe Ilopdowaa, ce ynpasussar ot Kinowa, chriacHo yrespieHaTa
MHBECTULMOHHA TIOJIMTHKA K TIPABMIIATA 33 YIIPABIEHHE Ha pucka. IIpurexaBanute B noprdeiina Ha
Hondonna unancoBH WHCTPYMCHIH OMPENE/AT HEFOBOTO CHLCTOSHHME M MpefcTaBsame. OCHOBHHTE
PUCKOBE, MPOM3THHAA OT QHHAHCOBHTE MHCTPYMEHTH, MOTAT Ja ObAaT pasieNeHH Ha KpPeIHTeH,
Na3apeH H IHKBHOCH.

11.1. Kpeauren puck

Kpemuren puck e Bb3MOKHOCTTA OT HAMAJIABAHE HA CTOMHOCTTA HA MOHUMATA B CIMH (PHHAHCOR
WHCTPYMEHT NPH HEOUAaKBAHH CHOMTHS OT KPEIHTEH XapaKTep, CBBP3AHU ¢ eMUTEHTHTE Ha (PUHAHCOBH
WHCTPYMEHTH, HACPEIIHATA CTPaHa 11O OOPCOBH H M3BBHOOPCOBH CIENIKH M HACPEITHATA CTpaHa /GaHKa/
0 TIPEIOCTaBCHH JENO3UTH, KAKTO W AbpXaBMTE B KOHTO T¢ M3BBpIIBAT AeiiHocT. [Moadouna
HIACHTH()HLMPA TPH THIA KPSIUTEH PHCK:

11.1.1. KourparenteH puck

KontpareHTeH pHCK € DUCKBT OT HEU3ITBITHEHMC LA 3aJb/UKCHHATa OT HaCPElIHATA CTPaHa Mo
H3BBHOOPCOBH CHENKH.

11.1.2. CerbamenT pHCK

CeTBIIMCHT PUCK € PUCKBT, BB3HHKBATI OT Bh3MoxkHocTTa [ToadoHaa 1a He MOMyHH HACPETHM ITAPHHHH
cpezncTBa MM (GUHAHCOBH HHCTPYMEHTH OT KOHTPAIeHT Ha AaTaTa Ha CETHIMECHT, Clell KaTo Te ca
H3NBITHHITH 33(BJOKEHMATA 10 JaJeHH CAC/IKH KbM TO3H KOHTPATEHT.,

KnoHsT u3Mepea T03M pUCK 4pe3 CTOHHOCTTA Ha BCHYKM HEMPUKIIOYHIN CAETKH C eHA HAcpellHa
CTpaHa KaTO MpPOLEHT OT CTOMHOCTTA Ha YNpaBiiBaHus noptdeiin. He ce pwmousar ciemxwure,
CKIIIOYEHH IIPH yCIoBHE Ha ceThiameHT DVP (focTaska epelny nnamane) U Ha mazapu ¢ )y HKIIMOHHpPAI
KJIMPHHTOR MCXAHH3BM.

11.1.3. MHBeCTHIHOHEH KPETHTEH PUCK

HHBecTHLIMOHEN KPEIHTEH PHCK € PHCKET OT HAMAIABAHE HA CTOHHOCTTA HA HHBECTHIMATA B AadeHa
ABArOBA UEHHA KHHIa MOPAAH KPE[WTHO CHOMTHE LM €MHTEHTA HAa TO3H HHCTPYyMeHT. KpeauTHo
CHOMTHE BKIOYBA OOSBABAHE B HECHCTOATENHOCT, HEIUIATEKOCTIOCOOHOCT, CHINECTRCHA [IPOMSHA B
KallMTaJloBaTa CTPYKTYpa, HaMaNsiBaHe Ha KPeJIUTHUS PENTHHT K ap.

C ornex Ha obcToaTenctsoro, ue IloadoHsa WHEeCTHpPa He Mo-Mako OT 85% OT HErOBUTE AKTHEW B
aKIH Ha Kopecrionaupaln [rases noadona, choreetaus ['Nasen noadoHA we u3Mepsa u yrpapiiga
KPEAMTHHUSA PUCK U PUCKA HA HACPELIHATA CTPaHa, CBLP3aH C HETOBHTE TIPSKM MHBECTHLHMH. CBLNACHO
CBIICCTBYBALIOTO CNIOPa3yMeHHe B ChOTBETCTRYE ¢ wi. 71, am. 1 ot 3SAKUCAITKH mexny [Tondonna,
KaTo 3aXpaHBallla KONCKTHBHA HHBECTHLHOHHA ¢Xema, M XopaiizbH H.B. (Horizon N.V ), kato riassa
KONCKTHBHa HHBeCTHHMOHHa cxema, Kuromst, peficteaiikn 3a [Momdonpa, pasnomara ¢ gocrtsn o
uHpOpMaUMa 3a MPaBUIATa U IIPOLECA HA YOPARICHUE HA PUCKA, HA KOUTO ca u3aoskenu | napHmTe
noadoHIoBeE.
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[IOAPOH], ..OBE EKCITEPTHIA3 AEPAHIHBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAII[*
IMPHJIOXKEHWA KbM GHUHAHCOBHSA OTYET (MTPO/IBJLKEHHE)

31 IEKEMBPH 2022 r.

11.Ynpagsienne ua pucka (Ipoas/ukenue)
11.1 Kpeanren puck (IpoIbIKenHE)
11.1.3. AnpecTHNHOHEH KPEAUTEH PHCK (MPOABIKEHHE)

Excrniozuiiara Ha [loadonaa Ha kpeAuTen pHCK € OrpaHAYEHO A0 pasMepa Ha GAaHCOBATA CTOMHOCT
Ha ClleHHTe PHHAHCOBU AKTHBH:

DHHAHCOB AKTHB Bbanancosa ctoiinocr MakcnmasieHn pack
31.12.2022 r.
[lapy ¥ napuYHN €KBHBANICHTH 35 i . 35

HoaghoHabT He € M3NONIBAT ASPHBATHRH 3a YLIPAB/IEHUE HA KPEJMTHHA PHCK.

AHamM3 Ha KaYCCTBOTO HA KPEIHTHATA CKCHO3HMLMA HA TAPHTC U NAPHYHUTE eKBHBAICHTH, Ha 6asa
OLEHKATA HA KPEIWUTHHTC MHCTHTYLIMH Ha peHTunrosara areHuus ,BAKP — AreHuus 3a kpeauren
peittunr™ AJl :

Bux uneecriuns u pedTaHr 2022 r.
Ilapu m napH4HH eKBHBAJICHTH 33
Hnnrocpouen pedTuur A- U KpaTkocpoueH peifTiHr A-2 35
O6mo: 35

11.2. IMasapen puck
OcHOBHHTE KOMIIOHEHTH HA NIA3aPHHS PHUCK CA JTMXBEHUAT PHCK, BAJIyTHUST PHCK H LEHOBHAT PHCK.

C ornen Ha 0b6cTOSTENCTBOTO, Ye BeekH [Toadom HHBECT#pA He MO-MAIKO 0T 85% 0T HEroBHTE aKTHBH
B aKUHM Ha KopecnmoHaupain [nasen nondoHa, HHBECTULMOHHUTE HONMTHKM Ha IloadoHaoeeTe He
HPEANoaratT Ch31aBAHETO HA TPEKH EKCTIO3HLMH KBM JIHXBEH PUCK.

HoxonkoTo aafeH [iaBen nondons e M3I0KeH NPAKO Ha JTHXBEH PUCK, TO3HM PHUCK e OHJIC H3MepBaH
U YIPaB/IABaH OT ChOTBETHUA [1aBeH noadoH.

CrrilacHO CHILECTBYBAHIOTO CHIOPa3yMEHHME B CHOTBETCTBHE ¢ . 71, am. 1 oT SAKHUCHIIKH mesxmy
DoHza, KaTo 3aXpaHBaIla KONEKTHBHA HHBECTHLMOHHA cxeMa, B Xopaitzen H.B. (Horizon N.V.}, karto
TTlaBHa KOTEKTHBHA HMHBeCTHUMOHHA cxeMa, Knowwr, aeicreabixu 3a IMonadounosere, paznonara ¢
AOCTBIT A0 HH(OPMALKMA 3a TPaBHIATA M [POLECA HA YNPABIEHHE Ha PHCKA, HA KOHTO CA W3/IOKEHH
I'nasaure noadormoee.

Ioadonna He U3MoN3Ba KpeTUTHO PHHAHCHUpAHE 3a JCHHOCTTA CH H HAMA JHXBOHOCHH MACHBH, KOUTO
Guxa MOTJTH J1a H3J105KAT JeHHOCTTA MY HA JIMXBEH PHCK.

OHHAHCOBHTE AKTHBH K MaCcHBH, OPUTCKABAHH OT HO,E[(i)OHI[a, MOrar Aa ¢e ONpeneiaT B KaTeroptH 3a
HCJIHWTE HA aHATIM3A HA THXBCHHA PHCK!
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HOAPOH] ,,0BB EKCIIEPTHI3 JIE®@AH3UBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAIIL*
HPHIOKEHWA KM @HHAHCOBHS OTHET (ITPOJIBIDKEHHE)

31 AEKEMBPH 2022 r.

11.Yupasienne Ha pucka (IIPoAL/DKeHAE)

11.2. IIazapen puck (Npoab./TKeHHE)

dezmnxBen ¢ MJIaBamn ¢ purcupan
31.12.2022 r., 0 jaaxsen % anxseH %  Obmo
Tekyms akTnen
Ilapu v Napu4HU eKBUBAIICHTH - 35 - 35
PHHAHCOBY AKTHBH, OTYHTAHH [0
CIIpaBeiJiIiBa CTOHHOCT B nedantara i
zarybara 1,579 - - 1,579
Texkymn nacuen
3anboKenns 5 - - 5
H3zjarane Ha KPaTKOCPOYEH PHCK
Obmo pHHAHCOBH AKTHBH 1,579 35 - 1,614
O6mo ¢pnHaAHCOBH NACHBH 5 - - 5
Ob6mo a31arane HA JJHXBEH PHCK 1,574 35 - 1,609

BayTHHAT pUCK € PUCKBT OT HaMansBaHe Ha CTOMHOCTTAa HAa MHBECTHLIMATA B JafieHA EHHA KHUra WiH
AEIIO3HT, ICHOMUHHPAHN BB BAILYTA, Pa3IMYHA OT JICB U BP0, IOPaH H3IMEHCHHE Ha Kypca Ha obMsIHa
MEXTy Ta3H BAIyTa M JIEBa HITH eBpO. BalyTHHAT PHCK ce M3MEPBa 4Ype3 H3MOM3BAHE HA HCTOPHYECKATA
BOJIATHTHOCT Ha Kypca Ha ChOTBETHATA BATYTa KBM JIeBa CIIPIMO HETHATA BAJYTHA EKCIO3ULIHA.

KoM 31 nexemppu 2022 r. [Tondionna He NpuUTekaBa akTHBH, JEHOMUHMPAHHU BbB BATYTA, PA2ITHIHA OT
JIeBa H €BpO.

C ornen Ha o6cToaTencTroTo, Ye Beeku IoxdoHa MHBECTHPA HE TIO-MANIKO OT 8§5% OT HeTOBHTE aKTHBH
B aKUHH Ha KOpecnoH upatiys | nasen noadons, IeHOMHHEpPAHH B CHINATA BAIYTA (1€ HIH €BpO), B
KOATO ¢a ACHOMHHHpaHW [AUTORETe HA cbhoTBeTHHA [oadoHA, HHBECTHUHOHHHTE MONWTHKA Ha
Hondonnosete He npearnonarat ch3gaBaHETO HA [PEKH EKCTIO3HUMHM KBM BAIyTeH pHCK. JJOKOIKOTO
maneH lnasen MOAGOHA e MBNOKCH NPAKO Ha BATYTEH PHCK, TO3M PHCK Iie 6he M3MEpBaH U
YIpPAaBIABaH OT CBOTBeTHMA [naen noagona. ChIACHO CHINECTBYBAIOTO CIIOpa3yMEHHE B
ceotBeTcTBHE ¢ Wi 71, an. | or 3AKUCIIIKH mexmy @PowHna, xato 3axpaHpalia KOJ€KTHBHA
HHBECTHLIHOHHA cxema, 1 Xopaiisen H.B. (Horizon N.V.), kaTo riaBHa KOMEKTHBHA HHBECTHMLMOHHA
cxema, KitonsT, yuacTeaiiku B ynpasnenneto Ha IondoHaosere, pasnonara ¢ gocTsn 1o nadopMarus
3a MpaBuJIaTa M TIPOTIeca Ha yIIPaBIeHHe Ha PUCKa, Ha KOHTO ca u3nokenH [ iaBurre noadoHmose.

Ctpykrypa Ha GHMHAHCOBUTE AKTUBH M TACHBH 110 BaayTH KbM 31.12.2022 r.:

AKTHBH Jlepa Erpo Oo6mo
Ilapuunu cpencrea 34 1 35
Axuvn Ha ['maBHus poHa - 1,579 1,579
Oomo (xnr. nB.) 34 1,580 1,014
Q6o (B %) 2% 98% 100%
Iacuen Jepa Espo ) Obmo
Texymu 3agpipKenus o 5 - 5
O0mmo (xmi. aB.) 5 - 5
O6uo (B %) 100% - 100%
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NOJI®OHJ, ,,OBF EKCIIEPTHIA3 JE®PAH3HMBEH TOJIEPAHTEH OTTOBOPHO HHBECTHPAUL*
NMPHIOKEHHUA KbM GUHAHCOBUA OTUET (TPOJIBLIDKEHHE)

31 JEKEMBPH 2022 r.

11.¥npagjenne Ha pHcKa (MPOABKENHE)
11.2 ITazapen puck (HpoIBKeHHE)

[ToadhoHaLT H3MEPBA LIEHOBHA PHCK, CBBP3aH ¢ BPEMERATA Pa3/IMKA MEXTY MPOLECHTE Ha 3aMUCBAHE 1
obpaTtHO M3KkynyBane Ha Janose oT IToadoHua or cTpaHa Ha WHBECTMTOPH W 3alMCBAHE M OOPATHO
U3KYMyBaHe HAa aKIMH Ha Kopecnmodaupamure [NaBHM noadoHmoBe or crpana Ha Iloadomnaa,
TIPHJIAraiKH KPaTKOCPOUYHA U IBATOCPOUHA CTPATErdA.

AHanuz 3a HYBCTBHTCIIHOCTTA HA KAIIMTAIOBHTE HHCTPYMEHTH KBM IIPOMAHATA Ha LIEHUTE

Edexr B XHNA0H N¢Ba B
Hetna cToitHoeT HA
Edekr B % AKTHBHTE Ha Ponga

2022 r.
KanutanoBu HHCTPYMEHTH +/-5% +/- 79

11.3. JInkBuieq pack

[MomdoHabT analHzMpa MUKBHAHMA PHCK Ha (a3a MCTOPMYECKHM NAHHH 32 BXOIALNH M H3XONALIM
Napv4HH TIOTONH, CBBp3anu ¢ AeiHocrTa Ha IloadoHaa. Tosw aHanus ciyxH 3a ompelensHe Ha
MHHHUMAJIHHA [Ipar OT NapH U MAPHYHH ¢KBUBAIEHTH B opTdeitna Ha [Toadonna. [Tpu ynpasnenue Ha
nmuksBUaHEA puck KnoHsT ce cpolpazsea ¢ momuTmkaTa 3a o0paTHO H3KYIlyBaHe, YCTaHOBEHA B
[IpaBunara u [Tpocnexta Ha IloadoHna, ¢ en ocurypseaHe cra3BaHeTO Ha M3HCKBAHMATA HA wr. 21
3AKUCAIIKH 3a w3nbinenue Ha 3ab/DKSHHATA TI0 00paTHO M3KyMyBaHe Ha aaioee oT [oadonna,
Karo npH HeOoOXOAMMOCT Ce MPOBEKIAT CTPEC TECTOBE, KOMTO MO3BOIABAT A4 C& OLEHH JTMKBUIHHAT
puck Ha [NoadoHa MpH W3BBHPEIHH 06CTOATENCTRA.

ITondonna appxnm Ao 15% oT aKTHBHTE CU B JIOMBIHMTE/IHH JIMKBHHH aKTHBH TI0 CMHCHIA HA 9. 38,
an. 4 or 3AKUCHIIKH — napyuHu cpeficTpa Ha Kaca, i ASPHBATHEHH (JHHAHCOBHM MHCTPYMEHTH, KOHTO
C€ M3MOJI3BAT CaMO 3a LIS/IMTe HA XeUKHPAHe HA PHCKA H OTTOBApAT HA YCNOBMATA 110 ui, 38, an. 1, . 7
u 8, wi. 42 u 43 or 3[AKHMC/IIIKH. B nonwnxenue, scexu ot MondoHmosere HOIBPKA TaKaBa
CTPYKTYPa HA aKTHBMTC M IIACHBUTE, KOATO [ia MY TO3ROJBA 14 W3ITBJHSIBA BBB BCEKH MOMCHT
3aJbJUKEHHATA CH 10 0OPaTHOTO H3KYTTYBaHE HA JANOBE.

HondouasT ynpasnsea NMKBHAHHS pucK cbriacHo [lpaBuna 3a Moagbpiane W YOpaBJIeHHe Ha
nukengHocTTa Ha TMoxdonpa. IlpaBunata NocodyRaT NPUHLMOWTE H METOOMTE HA MOTHPKAHE H
ynpasicHHe Ha JIHMKBHAHOCTTa Ha BeekW oT [loadonaomere, KakTo M MpaRara M 3aiBIDKEHHATa Ha
JHLATA, OTTOBOPHH 33 YIIPAB/ICHUETO, OTUETHOCTTA H BETPCIUHNS KOHTPOI BbPXY JIMKBUTHOCTTA.

or 1 no

ot 3 no 12 5 mags Obma
KbM 31.12.2022 1. 10 3 MeceHa  Mecela TOJHHH TOJHHE cyma
IIapy ¥ napuyHy eKBUBATICHTH 35 - - 35
Axuuy Ha I'napuua Qonpg 1,579 - - 1.579
O6mo aKTHEH - 1,614 - - - 1,614
3aabpIKeHHA 5 - - - 5
Obmo nacuBu 5 - - - 5
HechboTBecTBHE B MATYPHTETHATA
CTPYKTYpa 1,609 - - - 1,609
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[TOAPOHN ,,0B5 EKCIIEPTHI3S JIE@AH3HMBEH TOJIEPAHTEH OTTOBOPHO HHBECTUPAIL
IIPUNIOXEHWS K'bM PUHAHCOBYA OTHET (ITPOJBIDKEHHE)

31 AEKEMBPH 2022 r.

11.¥mpaBacHue Ha pucka (IpoIb/iKeHHE)
11.4. Puck 0T KOHUEHTPAIHS

C ornex Ha obcToaTencreoto, de MoAMOHIET ¢ 3axpaHBALIA KOJIEKTHBHA MHBECTHIMOHHA CXEMa T0o
cmucena Ha ul. 67 ot 3JKMCHIIKH u ecexu Momdonn uHRecTHpa, 63 Ma ciasBa pasnopeabuTe Ha
un.d, an.1, 1.1, un. 38, 45, 48 w un. 49, an. 2, 1. 3 or 3AKUCIIKH, naii-manko 85% oT akTUBHTE CH B
aKIMM Ha KopecrioHaupawl ['naeen noadoua, uHeecTHUHOHHATA Aciinoct Ha [logdonma npeanonara
KOHUCHTpALMs HAa AKTUBUTE B KOpecloHAHpamusa My @'naeeH noadona. Jloxonkoto medHocTtra M
MHBECTHLIMHTE HA BceKH [TapeH mohoOHA MOMNICHKAT HA 3AKOHOBHM H BLTPEIIHH HHBECTHIHOMHH
OrpaHHYeHHs, IPAKATa KOHLEHTpALus Ha akTUEHTe Ha [TomdoHaa ce Non3ea oT MEepKUTE 3a HIMEPRAHE
H YIpaBJIEHHE HA PUCKA OT KOHIEHTPAINS, IpHiImKkeHy of [nasauTe noagorose 1o oTHOMEHWETO Ha
CTPYKTYpATd HAa TEXHHTE HHRECTHUMOHHH nOpTdeiimu. ChriacHO CHIECTRYRANIOTO CIOPA3yMEHHE B
ceoTeeTcTBHEe ¢ un, 71, an. | or 3AKMCIOIIKH mexay Iloadonna, kaTo 3axpaHBalla KOJESKTHBHA
HHBECTULHOHHA cXxeMa, M Xopaiizen H.B. (Horizon N.V.), kato rasHa KONeKTHRHA WHEECTHLHOHHA
cxeMa, KimonsT, neifctsaiiku 3a [Mogdonna, paznonara ¢ ACCTRO A0 MHMDOPMALMA 32 NPABIIIATA H
npolLeca Ha YIIparNIeHHEe Ha PHCKA, HA KOHTO ca W3nokeHH | maBHUTe MOMpOHIOBE.

CrpykTypara Ha TeKyluTe (JMHAHCOBH MHCTPYMEHTH Ha IToadoHna e, Kakro cieapa:

CprKTypa HA HHBECTHUHHHTE B IMEHHH KHWKA 11O 0TPAC/IH

31.12.2022 r.

OTpacwa Cyma Js1 oT akTHBA
KonekTHBHM WHBECTHLIHOHHH CXEMH 1,579 98.81%
Oduo: 1,579 98.81%

11.5. OmepanuoHeH puck

OnepallMOHEH PHCK € BB3MOKHOCTTa Jla C€ peanHsupaT 3ary0M, CBBP3aHW C [PCIIKH HIH
HeCHRBPIICHCTBA B CHCTEMATa HA OpPraHM3allis, HEAOCTATPYHO KBATH(GHIMPAaH [EpCoHal,
HeONaronpHATHH BHHIIHU CHOHTHA OT HeDHUHAHCOB XapaKkTep, BKIIIOUHTENHO H MPABEH PHCK.

Ol'[epa].[HOHHIf[Te PHCKOBE MOrat aa GbﬂaTZ

¢ DBETpelllHM — CBBP3aHH C OpraHM3aliuara Ha padoTara Ha YIpariMBamOTO JPYKECTBO H/HITU
Kiiona bB Bpb3Kka ¢ ynpaenenueto Ha londonna.

® BrpHinny — CEBpP3aHH ¢ MAKpOHMKOHOMHHYECKH, MOJUTHYCCKH H IPYTH ClJaKT(}pH, KOHTO OKa3BaT
W/MIM MOTaT Ja OKKAT BIMAHHE BBPXY JEHHOCTTA HAa YIIPaRIABAIOTO ApyKecTBO W/mmH Kitona
BHB BPB3Ka ¢ ynpapieHuero na Ifoadonna.

BrTpelianTe oNepalliOHHE PHCKOBE CE ChCTOAT 0e3 J1a ce OrpaHudaBart J1o:
1. PuckoBe CBHP3aHH C NEPCOHAT;

2. TexHOAOrUYEH PHCK.

BhHIIHUTE ONEPALIMOHHE PUCKOBE ce ChCTOAT Oe3 1a ce OrpaHUtuaBaT Ao:
1. Prck Ha OOKpEMKABAINATA CPEd,

2. Puck OT PHIMUECKO BMEILATEIICTBRO.

[Ipes 2022 r. He ca peanusupany 3ary0H B pe3yaTaT Ha NPOABIEHHE HA OMEPAIIMOHEH PUCK.
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NMOJICCHA ,,05B EKCIIEPTUH3 JIE®AH3UBEH TOJIEPAHTEH OTIOBOPHO HHBECTHPAIT
[MPUIOXEHHS KBM @HHAHCOBHSA OTUET (TTPOABJDKEHHE)

31 JEKEMBPH 2022 1.

12. Basknu ¢bOHTHA, HACTHLIHIH CTCA JaTa, KbM KOATO CHCTABEH HACTOSIHHS (PHHAHCOB
oTHeT

@oHaeT yanep U Herorute IoagpoHmose onpeensT cnegnuTe CHGHTHA, HACTBIHIIH Ce/l JIATATA Ha
FOAMIIHUA HPUHAHCOB OTHET, KATO HEKOPHTHPAIIIN.

Or nasanoro Ha 2023 r. ce Habmojasa HanpekeHue Ha GUHAHCOBHUTE NMA3APH CBBP3AHN ¢ GAHKOBHTE
aKIMH. 3aTpyaHeHuaTa Ha ABe perdoHanuy Gauku B CALLL u Ha e7Ha OT Hali-ronemMuTe MWBEHIAPCKH
OaHKH J0BENE DO KPATKOCPOYEH CHAJ HA MasapHTe Ha aKUHHA H OGNHralpi, KOWTO [OBIMAXA U HA
IOXOAHOCTTA Ha (ongosere, ynpasnsgsanu ot “Keli bu Cu Acer Menumxmear HB Kiow” KUT.
BrpzoTo mefictere oT crpana Ha Llentpanuute 6anxu B CALLL, Lleiinapus u Eppona, yenaxa OBpz0
7la TIOHIDKAT HANPSXKEHHETO HA HMHBECTHTOPHTE W JAa OTPAHHYaT HETaTHBHOTO BB3ACICTBHE.
OdaxeaHuATa ca TOBa Ja ObJe NO-CKOPO KPATKOCPOYHO BIHAHHE, OTKOJKOTO ABJITOCPOUHO
BL3AeHCTBHE BEPXY AeliHocTTa Ha llomdonna.

Citen gatata Ha GPHHAHCOBHA OTYET HE Ca HACTBIMIH JIPYIU CHIIECTBEHH CEOMTHS ¢ KOPUIHPALL W/ HITH
HEKOPHTHPAILL XapaKTep, KOUTO CJE/BA [ CC OTYETAT WiTH OTIOBECTST B MPEACTABEHHA QHHAHCOB OTUET.
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oT

HAPEJIBA Ne 44 0T 20.10.2011 I'. 3A MBUCKBAHHUSITA KbM
AEMHOCTTA HA KOJIEKTUBHUTE HHBECTHIAOHHHA CXEMH,
YIIPABJIABAIIUTE JPYXECTBA, HAIIMOHAJTHUTE
WHBECTHIIMHOHHHU ®OHIOBE, AJITEPHATHUBHHUTE
WHBECTHIIMOHHH ®OHJIOBE U JIALATA, YIIPABJISABAIIA
AJITEPHATUBHA UHBECTUIIMOHHHU ®OHIOBE

3A IEPAOJA 08 MAPT 2022 — 31 JIEKEMBPH 2022 T.

HA

OBb EXCIEPTHI3 IE®AH3UBEH TOJEPAHTEH OTIOBOPHO HHBECTHPAILL
(MIPEAMIIHO HAMMEHOBAHUE OBB ExcnepTHIB EC EP Aji JAE®AH3UBEH
TONEPAHTEH)

(Ipedcmasnsasano om .. Keii Bu Cu Acem Menudxcmwvum HB Kion” KUT)




s o T Acet

OEB MEHUOKMBHT

Yacm om KBC Ipyn

' Falad 7y
LA

4 5 Y -
AKIHEGIHINE 8DE 61 Iyma ca np ICHIA8EHI § ICEOCHAMIA M PAasHOCHL

1. Hocnedno nomewvpoenu 6poii dan0ee u HemHa CHOGHOCH HA aKMUgUme Ha eOUH 051
Kom 31.12.2022 2. na OBE ExcnepmHiiz Tedanzugen T, orepaumen Omzosopno

Husecmupawy
Tabauma 1%

'EMHCHOHHA CTOHHOCT U leHA HAa 00pPATHO H3Kynysane Ha OBb
ExcneprHiiz le amsneen ToepanTen OTroBopHo
WnBecrupan 3a 30.12.2022 r. B jiea’

Hetna ctoitHOCT Ha akTHBHTE 1592 758. 51 !
O6u 6po#t ISIJTOBE B o6parmenue 166 913.1899f
Homuzan 10.00|
Herna cTOHHOCT Ha aKTHBHTE Ha €IHH 15T 9.5424
EmucuonHa croifHoCcT 9.5424
Ilena 3a 06paTHO M3KynyBaHE 32 IUIOBE
IBpxaHu 1o 1 Mecen 9.0653*é
Ilena 3a 06paTHO U3KyyBaHe 32 IT0BE ‘:F
Ibp:KaHu Hajg 1 Mecern _ 9.5424|
* opeCIioMeHaTarTa Hi -Upl)') 1A1HA € TIOCIIEJHO o0sBCeHATA U Q100pEHA OT Bamka ATa

ACTIO3HTAD 34 OTYCTHHS neproa.

2. Obem u cmpykmypa na ungecmuuuume ¢ nopmdeiina na ObE ExcnepmHiiz
Hepansusen Tonepanmen Omzosopuo Huseecmupauw no sudoge Qunancogu
UHCIMPYMEHL, GHATUIUPARY RO OMPACTOE0-UKOROMUYECKI U GALYIMH0-2€02DADCKU
noxazamenu.

Tabauna 2

OGem 1 CTPYKTYPa HA HHBeCTHLINTE B NOPTd ¢ilta o BHA0BE (PUHAHCOBH HHCTPYMe HTH
31.12.2022

DUHAHCOBH HHCTPYMEHTH | Ha3zap, Ha KoiiTo | | | O6ma i
| dbpacaBa Banyra | . Hsn or akruea
ce Thprysa | | cToliHocT |

1597 625. 17
Esporma Benrus EUR 1578 721.94
OO0 UHBE CTHIHH : 1578 721.94

IMapuanu cpejicrea B neBa 1 8 495.61
Ilapuynu cpencrsa BbE BATyTa B JCBOBA PABHOCTORHOCT EUR 57339 0.04%
9 069.00

9834.23
Obuo: 9834.23

Pasxonu 3a 6baeim nepuonn

3anbinkenus BGN 4940.65 !
EUR 0.00 0.00%
Obuo: 4 940.65 0.31%




M ACET

OEE MEHUIMKMBHT

Yacm om KBC 'pyn

Tabauna 3

BajryTHa CTpyKTYpa Ha aKTHBHTE

OO0 cTOHHOCT Ha aKTHBH B JIeBa 18 329.84 1.15%
O6up cTOMHOCT Ha aKTHBY BB BATyTa B
JieBOBapapHOCTOMHOCT 157929533  98.85%
S e S iOGmess T AL SOTI6AS AT S D H00%
Tabaumna 4

CrpyKTypa Ha MHBECTHIHHATE 110 OTPACTH

Hdsn ot

Otpacwa Cyma AKTHBA
KoNeKTHBHY HHBECTHLIMOHHY CXEMH 1578 721.94 98.82%
ol Obmo:  1578721.94  98.82%

3. Ilpomenu ¢ cmpykmypama na nopmdeiina na OBE ExcnepmHiiz [lecpansusen
Tonepanmen Omzosopno Hugecmupaiy, KoUmo ca HACMBRUIU RPE3 OMYUEHHUA NEDUOD

Tabauna 5

JIsa or

31.12.2021 Jlsia or

Crpykrypa
AKTHRA AKTHEA

Ilapuunu cpeacTsa, B T.u.: 9 069.00 0.57% 0.00 0.00%
1o 0e3CpOYHH AEmO3UTH 9 069.00 0.57% 0.00 0.00%
Axumn 1578 721.94 98.82% 0.00 0.00%
Biemanps B 1.4.: 0.00 0.00% 0.00 0.00%
Pasxoau 3a baeum nepuoau 9 834.23 0.62% 0.00 0.00%
0010 aKTHBH: 1597 625.17 100.00% 0.00 0.00%
O6mpo 3a b/ Ke HUSA: 4 940.65 0.31% 0.00 0.00%

HeTna cToiiHocT Ha akTHBUTE: 1592 684.52 ‘ 0.00
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4. ITpomenu ¢ cvCMoOAHUEMO HA AKIMUGUIME € DAMKUME HA OMYEHHUS nepuoo

Tabumua 6

IIPUXO/IH nipe3 oT9e THUS 1€ pHOJT
08.03.2022-31.12.2022

Cango KpM Canjo kpm

Bux npuxox 31.12.2022r. 31.12.2021r.
1 IlpuxoaH OT HHBECTHIHH 328 535.18 0.00
___B.T. OT IOC/IC/BAINA OICHKA HA (QUHAHCOBH aKTHBY 32853518  0.00
OB1 O: 328 535.18 0.00

PA3XO/IH npe3 oT4e THAS 1€ PHOJ
08.03.2022-31.12.2022

Cango kpM Caxo KpMm
Bux pasxon 31.12.2022r. 31.12.2021r.

2 Taxca 3a ofcy:KBaHe HA GaHKATA JEMO3UTAD 1563.07 0.00
B.T. MECEYHO BB3HATPAKICHHE 1535.00 0.00
B.T. DaHKOBU IIPEROIH 28.07 0.00

3 Pazxoau, cBBP3aHH ¢ BaJIyTHH OIl€ pAlTHH 146.73 0.00

4 Pazxonu oT moc/IeABANM OUEHKH HA G HHAHCOBH
AKTHBH 392 451.52 0.00

S KoMucHOHHH 110 cae/IKH ¢ ¢ MHAHCOBH
HHCTPYMEHTH KBbM TOCPE IHMIH 650.00 0.00

6 Jdpyru pasxomgu 9 316.78 0.00

N OB O: 404 128.10 0.00
7 HeTnu npuxoau -75 592.92 0.00
Tabanna 7

HapachaHe HJIH CaJ HA HHBeCTHLHHTE

HeTHa cTOHHOCT HA AKTHBHTE KbM 31.12.2022 31.12.2021 Ilpomsina npe3
ITapuunu cpencrea 9 069.00 0.00 9 069.00
AKU#H 1578 721.94 0.00 1578 721.94
Biemanus 0.00 0.00 0.00
Pasxoaum 3a 6wmenm nepuomu 9 834.23 0.00 9 834.23

O0mo aKTuBH: 1597 625.17 0.00 1597 625.17
Obwwo 3aabmme HUS: 4 940.65 0.00 4 940.65
HeTHa cToliHoCT Ha aKTHBHTE: 1592 684.52 0.00 1 592 684.52
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Tabauua 8

IIpomenn B kanuTana

IIpomsina mpe3

31.12.2022 A2, OTYETHHA MepHo/I

B T.4. OCHOBEH KallHTaN 1669 131.91 0.00 1669 131.91
B T.Y. IPEMMH CBBP3aHH ¢ KaIHTAN -854.47 0.00 -854.47
B.T. HATpYIIaHa Neyanba/3aryoa 0.00 0.00 0.00
B T.1. TeKyllla nevanta/3aryba -75592.92 0.00 -75592.92
: OBIIO: 1592 684.52 000 1592 684.52

5. Cpasnumenna madnuya, obxealuaa nocieduume 3 Qunancoeu 200unu, ¢ ROCOUEANHE
KbM KpAA HA 6CAKA YUHANCO8A 200UHA KA 0BWAMA CIOTIHOCH HA HeMHUNe AKIMUGH U
Hemuama cmotinocm ua I dan

Tadauna 9

CpaBHHTe/IHA Ta0/IANA 32 OCTeAHATE 3 TOAUHM

npe3
OTIe THU S
e puoj
Caago kpM CIIPAMO
30.12.2022r. mpeaxoaHus
O0ma cTolHOCT Ha HeTHH AKTHBH 1 592 758.51 -
06 6poii 1s10Be B 00PLIEHHE 166 913.1899 -
HeTHa croiiHOCT Ha eqUH Qa7 9.5424 -

6. Pasnpedenenue na 00x00a u uHEECHUNUY HA MO3U O0X00:

Coriacuo Ilpasunara cu, ®OHJIA He pasmperens IOCTHIHATATA medanba Kato IOXOM MEXIy
NIPUTEXATENUTE Ha JUIOBE. YIIPABIABAMIOTO APYKECTBO PEMHBECTHPA Ilevanbara Ha JIOTOBOPHHUSA
dboun, B aKTHBH B CHOTBETCTBHE C MHBECTHLHOHHATA CH CTPaTerHs W IOJIUTHKA, B Pe3yJITaT Ha
KOETO HapacTBa HETHAaTA CTOHHOCT Ha aKTHBUTE Ha (OHIA, B WHTEPEC HA NPHTEXKATENHTE HA
[A110Be OT oHaa.

7. Ilodpobra undopmauus _ommocno 3advascenusma, GvIHUKHAIU OM coenku ¢
Oepusamuenu uncmpymenmu no wi. 38, an. 1, m.7 u 8 om 3axon 3a deiinocmma Ha
KONEKMUGHUME UHBECHIUUUOHHY CXeMU U _HA _OpY2U NPeOnpuUAMUA 34 KOACKMUGHO
ungecmupane /3TKHCIITKH/ 3a omuemnus nepuod, no Kamezopun coeiku

DOHIABT HAMA CKIIOYEHH CHENKH C JepPHBATHBHH HHCTPYMEHTH, IOpagd KOETo Iomo0Ha
MH(OPMAIHS He MOXe 12 Objie npecTaBeHa.
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8._Hupopmauus omuocno nonumuxama 3a sv3Hazpaxcoenuama na ,Keii bu Cu Acem

Acet
MEHUIDKMBHT

Menuoxcmonm HB Knou“ K9T

a). obuguam pasmep Ha ELIHAPANCOCHUAMA 34 unancosama z00una ¢ paséuexa no
NOCHOARRY I NPOMEHNIUGU 6DIHAPAHCOCHUA, USHIIAMEHU O YRPABIACALYOMO OPYHCECHIEO
Ha Hezosume Cysicument, OpoAM HA HONYHAMENUmE U KO2AMO € NPUNONCUMO, ECHUUKU
CyMu, USHIAMERU NPAKO OM CAMAmMA KONCKMUSHA UHEECMUUHOHHA CXEMA, 8KAIOUUMETHO

MAaKCa 3a ROCMUZHAmil pe3yamanti.

Tabauna 10

0). obwama cyma Ha év3HazparscoeHuama pazbuska no Kamezopuume cayscumenu

2022

OO61 pasMep Ha Bb3HATPAKIEHUETO, H3IUIATEHO OT
KJI0Ha Ha HEeroBHUTE CTy:KHMTEH

1,022,127.79 ne.

ROCTIOAHH U 919,393.30 n1B.
HPOMEHIUBY 102,734.48 ns..
Bpoii noyuarenu 16
CymH H3IUIATEHH MPSKO OT CaMaTa KOJIeKTHRHA e,
MHBECTHLIMOHHA CXeMa
TaKc MOCTHIHATH PE3YITATH 0.00 nB.

U Opyeu 4nenoge Ha nepconana cvenaco wi. 108, an. 1 SAKHC/IIKH.

Ta6auma 11

8). ONUCAHUE HA HAYUHUME HA U3YUCACHUe Ha 8?;3uazpa3fcdenuﬂma u obaazume

“Ke#t bu Cu Acer Menumrmsar H.B. KUT- Ko™ Beirapus e obxBaHar oT moimTHKATa 32
Bh3Harpax/ieHus Ha cruyxurenute Ha Kelh bu Cu AM HB, Benrms, xosTo ce OCHOBaBa Ha

Kareropuu cayxurenu

2022

Cysrcumenu Ha porOGOOHU ONBICHOCHU

418,458.40 n..

Cryorcumenu, wusmo detinocm e cevpzana ¢
HOEeMAaHemo HA PUCKOEE

- NnB.

Cayorcumenu, usnvanasawu konmpoanu Gynxyuu

221,127.12 ns..

Beuuru opyeu cayacumenu, yuumo
8DIHAZPANCOCHUA CA CDUIMEPUMU C
6BIHAPANCOEHUAMA HA CAYHCUmeAu no m. 1 u 2 u
YUUMO NPOPECUOHANHY OCTIHOCHIY OKAZEAMm
SNUAHUE 8BPXY PUCKOBGUL NPOPUR Ha
YIPAenACaAHUmE OM YAPASHACAULOTO OPYIHCEC NGO

KOREKMUESHU UHBCCHIUUUOHHL CXEMLL

382,542.27 ne.

06u.|,o:+ 1,022,127.79 ns.

[TonutrKara 3a BE3HarpaxneHusaTa Ha Kei bu Cu ['pym.

OHpeI[eJUIHGTO Ha BB3HaArpaXIEeHHUETO OTYHTa nazapHarta MnpaxkTHKa, KOHKypeHTOCHOCO6HOCTTa,
PHCKOBCTE, OBITOCPOYHHUTE IIEIHM HA APYKECTBOTO U HETOBHUTE 3aHHTCPECOBAHU CTPAaHH U

HENPEKBCHATO IIPOMEHSIIUTE Ce Pa3nopenon.
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OO6mwoTO BB3HATPAXIEHHE HA CIOYKHTENA Ce CHCTOH OT [BA KOMIIOHEHTA, T.e. ¢duKcupano
Bb3HArPaXXNCHHE M INPOMCHIMBO Bb3HATPAKAEHHE, 33 KOHTO € 3aJafeH0 MAaKCHMAIHO
CBOTHOLIEHHE.

DUKCHPAHOTO BB3HATPAXIEHHE CE ONpEeNels INIABHO Bb3 OCHOBA HAa NPO(ECHOHATHHS OIIHT,
OTTOBOPHOCTTA H CIIOXHOCTTA Ha [UIBKHOCTTA Ha CITYXKHTENIS.

HuBoTo Ha npoMeHIHBOTO BB3HATPAKIACHHE MOXKE 1@ 3aBUCH OT HAKONKO (DaKTOpa, Karo
HaIpUMep LIOCTHOTO NpencTaBsHe Ha KEW BU CU I'pymn, npencrapsHeTo Ha OM3HEC 3BEHOTO
HIH CTPYKTYpAaTa Ha CIYXKUTEIIA, IPEACTAaBSIHETO, CBBP3aHO C LIEIMTEe Ha YCTOHIMBOTO Pa3BUTHE, H
MHIMBHIYATHOTO MNPEJCTaBiHE Ha Chayxutensd. [IpoMeHIHBOTO BBb3HArpaXkiaeHue He MOXKE Ja
HachpYaBa II0EMAHETO Ha PHCK, HaJBMINABAILI CKJIOHHOCTTA 32 MOEMaHe Ha PUCK Ha Pa3NHYHHUTE
crpykrypu va KEH BU CU I'pym, u crenBa, xoraro € yMecTHO, fa ce OCHOBaBa Ha KOPUTHPAHATa
COpsAMO pHCKAa M IJHKBHIHOCTTa nedanba, a He Ha OpyrHuTe HpuUXOMH. IIpOMEHIMBOTO
BB3HarpaxKJeHue € orpanudeno 10 750 000 EUR.

Kiro4oBy HAEHTHOHUUHPAHH CITYKUTENH

KBC npunara cienudiyHy Npasuia 3a KIIOYOBY HASHTHQUIIPARH CITY)KHTEIH.

B “Keii bu Cu Acer Mennmxmsar H.B. KUT- Knon” Beirapus HiMa KIOY0B UACHTHOHIHPAH
CIIY>KHTEIL.

B®3 0CHOBA Ha HALMOHATHOTO 3aKOHOJATENCTBO H/HIIM BHTDEIIHH PEMICHHS 33 ONpENeIeHa rPyma
CITYXWTENH, CXEMUTE 33 OTJAaraHe NOHAKOTra €a IO-CTPOTH KAaKTO 3a CBHINECTBEHM, Taka H 3a
0CBOOOJIEHM KIIIOYOBU MACHTUGHIMpaHy ciryxurend. He BCHUKU IIPHHIMITA MOTAT 13 Ce NPHIAraT
BbE BCeKH Cybext Ha KBC group W ce IpeNoCTaBAT ONpeAeNeHH H3KIIOYEHHs I[IOPALH
CrenU(YUIHA MECTHH PA3N0PEOH HIIH OrPaHUYEHHs, YCTAHOBEHH OT HA30PHHTE OPTaHH.

IIpoMEHNMBOTO BB3HATPAKICHAE IONNEKH HA IPEBAPHTENHH H TOCIHEIBAIM KODEKIHH B
3aBHCHMOCT OT PHCKa.

IIpenBapuTenHaTa KOPEKIHMA HA PUCKA CE IIOCTHIA YPe3 KAYECTBEHH M KONHYECTBEHH H3MEpBaHUS
Ha PE3YNTaTHTE, KOPUIHPAHU CTIPsAMO pucka. Karo konuyecTBeHa MApKa 3a KOPUTHpaHe Ha PHCKA €
uHCTamupad Puck I'efityeit (Risk Gateway). Toit BKIIOYBA pelHLa BHTPEIIHH M 3aKOHOATETHH
MapaMeTpH 32 KalMTajla W JIMKBHAHOCTTA, KOMTO TpAOBa Ja OBJAT M3IBIHEHH, Hpemu na Obne
OTIYCHAT IPOMEHIIMBUAT KOMIIOHEHT Ha Bb3HarpaxjeHuero. Ilapamerpure ce ompemenar Bcska
roguea oT CbBeTa Ha JUPEKTOPHTE. AKO eIHH HIH [IOBEYE OT Te3M NMAPaMEeTPH HE Ca H3IIbIHEHH,
TO3H NPOMEHJIHB KOMIIOHEHT Ha BB3HArpaKIEHHETO HAMa Oa ObJe NpPHCHIEH 3a CHOTBETHATA
TOMMHA H2 HM3IBIHEHHE, 2 OTIOXKEHWTE CyMH, CBBP3aHM C [PEAXONHH TOJWHH, HAMAa na OBAaT
npuI00HTH ¥ 11e OBbaaT 3ary0eny 3a Ta3H MOHHA.

B cnyuaii Ha mpemuHaBaHe Ha Kpurepuute Ha Puck 'elTyeil, IPOMEHIMBHAT KOMIIOHEHT Ha
BB3HArPAXICHUETO CTaBa 0OCKT Ha KONMYECTBEHH MEPKH 32 KODUTHPAHE Ha PHCKA, KaTO HAIpPHMeD
KOpHTHpaHa CHpsMO PHCKA Iedanda u Apyru mokasarenu (BKmouutenHo RAROC, pasxomu u
IPEKH TPHXOAM), 33 Ja Ce IOBIUiE HA Pa3Mepa Ha OOHYCHHTE MylOBE M HHIUBHIYAIHUTE
Harpajay, KakTo ¥ Ha MPOLeAypa 3a OLEHKA Ha H3MBIHEHHETO HAa HHMBUIYATHO HUBO, BKITIOYBAIIA
LM, CBBP3aHH C PHUCKA, KOMTO MOrar ga ObJaT KakTo KaYeCTBEHH, TaKa U KONHYECTBEHH H MMAT
3a e Ja 3a0paHAT IOEMaHeTo Ha IIPEKOMEPEH PHCK.

IIpoMeHIHBOTO BB3HATPAXIEHHE CHINO NOIIEKH HA TOCTEIBAIIH MEPKH 3a KOpPEeKLHs Ha PHCKa.
[TocnenpamuTe KOpEeKUUH Ha PHUCKA CE OC’LI.IIGCTBHBRT WK 4Ype3 HAMallABaHE Ha Pa3CpPOYEHHTE, HO
Henpuaooutu cymu (,Jlomu pesynrard™ (malus)), MM 9pe3 OTHEMaHe HA Bede HAUWCIEHO
BB3HarpaxaeHue (claw back).

Moxe za ce npezmpueme JeCTRIE IO OTHOLICHHE HA ITAMIAHETO HA OTCPOYEHH CyMH, KOUTO BCE
ome TpsiOBa na 6baar npuIOGHTH (MspKa 34 ,,JIOMIH PE3yNTaTH"), KOraTo:
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- MMa NIOKA3aTeNCTBA 3a HENPaBOMEPHO IIOBEJEHHE MIM CEPHO3HA IPEIKa OT CTPaHAa Ha
CITYXWTE/IA, HAalPUMEP HAPYIICHHE HA KOJEKCA 33 MOBENCHHE WIH APYTM BHTPEIHH NPABHIA,
BIJIFOYMTETHO TaKNBA, KOUTO BOJAT IO PETYIATOPHU CAHKIIHH, 0COGEHO BBB BPB3KA C PHCKA;

- € HaJIMIe BIomasane ¢ moHe 50% Ha HeTHWS Pe3y/ITaT WM Ha KOPHTHPAHATA CTIPSIMO PHCKa
negan6a sa KEW BU CU I'pyn u/unu ma 6a30BOTO MpeANpuUATHE Mpe3 TOAUHATA, Ipeaxoxaama
roIMHATa Ha IPHIOOHBaHE HA IIPABOTO, B CPABHEHUE C FOIMHATA HA IPENOCTABSIHE;

B € HAIIMIE OTPHUATENICH HETCH Pe3yNTaT WM KOPHTHpaHa CHpsMO pucka medan6a ma KEN
BU CH T'pyn mpe3 rogunara, npeaxoxiania roquHaTa Ha IIPEeIoCTaBsHe Ha MpaBarTa.

Beue npumo6MTOTO MPOMEHNMBO BB3HATPAXKIEHHE IO H3KIIOYEHHE I ObIe OTHETO, KOTaTo €
HajuIe:

- IOKA3aTENICTBO 32 M3MaMa HIIH Y4aCTHE B CHELHANeH MEXaHH3bM C LIeJl HiIM B PE3yITaT Ha
HachpYaBaHe Ha JaHBYHA H3MaMa OT TPETO JIMIIE;

- (M3mom3BaHe Ha) MOABEkKAAIIA HHPOPMALIHL.

IIpoMeHIMBOTO BB3HATPAKIEHHE HE Ce H3ILIAIIA OCPEICTBOM HHCTPYMEHTH HITH METOMH, KOHTO
AOITYCKAT 3a00MKAIIHETO Ha mocodeHHuTe B 4. 108, am. 4, T. 1 — 16 or 3akoHa 3a MeHHOCTTA Ha
KOJICKTMBHHTE HMHBECTMUMOHHH CXEMH W [PYTH TPEINpHATHS 34 KONEKTHBHO WHBECTHPAHE
(BAKHUCAOIIKHN) u3nucKBaHus.

M3ximo4enne Npy ONpeneNsiHe | H3IUIalane Ha IPOMEHIHBOTO BB3HArpaxIeHHUE:

KnowsT Moxe ma He npuiara H3HCKBAHHATA MOCOYEHH [0-TOpe, ako OOmMAT pasMep Ha
TOIMITHOTO NPOMEHIMBO BB3HATDAKICHHE HAa CHOTBETHOTO JHIlEe He mpesHmara 30 Ha CTO OT
0010TO My HOCTOSHHO BB3HAIPaKeHKe U He perumara 30 000 is.

2). pesynmamvm om npezinedume no ui. 108, an. 7 u 8 3AKHCHIIKH, exniouumenno
€8CHMYANIHO KOHCMAMUPAHU HEPEOHOCHIUL;

He ca Hamuue HENbIHOTH, HECHOTBETCTBHS H MPOIYCKH IIPH CHAa3BaHeTo Ha IlomHTHKAaTa mpe3
2022r.

0). Cvujecmeenume NPOMEHI € RPUEMAMA ROIUMUKA 30 EbIHAZPANCOCHUA,

“Keit Bu Cu Acer Menmmpxmert H.B. KUT- Kion” Beirapus e 06XBaHaT OT TOTHTHKATA 32
BbL3HArpXACHUA Ha cayxurenure Ha Keit bu Cu AM HB, Benrus, xofTo ce 0oCHOBaBa Ha
Iomurrkara 3a Be3Harpaxnenusra Ha Keit Bu Cu I'pym(ogo6pena ua 17/03/2022 or KBC
Group Supervisory Board), B k0sT0 ca ycTanoBeHu 0GIIHTE NPaBHIA OTHOCHO MOTHTHKATA 34
BB3HArpaXACHAA 32 IeNns nepcoxan Ha apyxecreara ot Keit bu Cu I'pyn u cnenuduanute
HACOKH, OIPE/IENEHH 3a KaTeropuu nepconan (,,Mnenrudunupan Kimouor IMepconan®), koo
OM MOrBN N2 OKaXe CBIIECTBEHO BIMSHHE BBPXY PHCKOBHS npodun Ha APYKECTBOTO.
IlomuTukara 32 Be3Harpaxaenns Ha KBC Group MOMIe)H Ha exXeronex TIperIIes.

Hpe3 NIEpHOJa HAMA CHIUIECTBEHH IIPOMEHH B ITonuTHkaTa 3a BBE3HAIPAKICHHS.

OcuoBuure npurnymy Ha IlonuTrKaTa 32 BB3HATPAKIEHHS, MOXKeE 1a 6Be HaMepeHa Ha web-
caiita Ha ,,Ke#i bu Cu Acer Mennmxment HB Kior* KUT: www.ubbam.bg.
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9. Hudopmayua cvenacno un. 76, an. 2 u an. 4 om HAPEJBA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KbM _OCHUHOCHINA _HA _KONEKMUSHUME _UHEECHMUUUOHHI  cXemi,
Yrpasnzsauiume  Opyycecmed,  HAUUOHATHUME _ UHECCMUUUOHHY  (hondose,
QIMEPHAMUSHUmME _ UHBECIMUUUWOHHY ___ (hoHOOGe U auyama,  VHPAGAAEauiu
QI EPHAMUEHY UHEECMUWLLOHHL (hoHdoge.

HondouasT He mpuTexaBa GHHAHCOBH MHCTPYMEHTH 33KYIIEHH, CHOTBETHO IpPOJAAECHH II0
peno caenku mo wi. 50, an. 1 or HAPEIIBA 44 or 20.10.2011 . 33 M3HCKBaHHSTA KBM
AICHHOCTTA HA KOJIEKTUBHHTE HHBECTHLHMOHHH CXEMH, YIPABIABALIHTE IpY>KECTBa,
HAIMOHAIHATE MHBECTHIMOHHM (OHIOBE, ANTEPHATHBHHTE HHBECTHUMOHHM (OHIOBE H
JNLATa, yIPaBIsIBAIIY AITePHATUBHYE HHBECTHIMOHHY ()OHIIOBE.

3a neproza ITondoHABT HAMa PUCKOBA EKCITO3HLMSA, NOCTHTHATA TIOCPEACTBOM TEXHHKH 32
ebeKTHBHO ynpaBneHuwe Ha TopTdeiina, CBOTBETHO HAMAa 6asucHA EKCIIO3UIMSA, TOTyIeHa
IOCPEACTBOM [CPHBATHBHE (PHHAHCOBH HHCTPYMEHTH.

10. Hudpopmanusn omnocko memoda, usnonszsan 3a uzuucissane Ha obwama pucKkosa
excnozuyua, cvenacko Hacoxume na CESR 3a usmepeane na pucka u uzuucnaeane na
00Wama pucKkoea eKcno3unuA U PUCKA HA HACDEWHAMA CIMPAHa RPU KoleKmueHume
ungecmuuuonnu cxemu (CESR/10-788), ¢ cayuaii ue ¢ ungecmuuuonnama noiumura
HQ KONEKMUEHAMA UHGECHUNUORKA CXEMA UDUYHO € NPE)SUOeHA 8bIMONCHOCHIMG 34
UHEECHMUDAHE 6 0ePUCAMUEHY UHAHCOSU UHCHDYMEHI Y

Ob6mara CTOMHOCT Ha eKCIO3MLHUATA Ha ITondonna, cBBp3aHa ¢ JepHBATHBHH
MHCTPYMEHTH, HE MO /1a HaJIBUIIIaBa HETHATA CTOHHOCT Ha HErOBHTE aKTHBH. 32 Ta3M Iel
Ilondonna uzumcnaBa obwara cu pUCKOBA €KCIIO3ULHS, KATO KOMOHHHpa coGCTBEHATa CH
TIpAKa PHCKOBA SKCIIO3ULHA KbM JCPHBATHBHA MHCTPYMEHTH C [EHCTBHTETHATA PHCKOBA
CKCHO3HIMS KbM JACPMBATHBHM (VMHAHCOBM WHCTPYMEHTH Ha [NaBHHA My noadouz,
TpOTIOPLMOHATIHO HA pasMepa Ha HMHBECTHLMATa CH B [JaBHHS TOAGOHI, MIH C
MakcuManHaTa o0ma eKCIo3Huus Ha I'maBums moxadoHn xeM xepuBaTHBHH (HHAHCOBH
MHCTPYMCHTH, [PEABHACHH B HETOBHTE BBTPENIHH JOKYMEHTH, NPONOPIHOHAIHO HA
pasmepa Ha uHBecTHIHATA Ha [londonna B ['naBuus nogdonn. PUckoRaTa eKCIIO3HMIHS U
pPHCKa Ha HacpemHara crtpaHa Ha IlogdoHnma ce H3YMCIABAT B CHOTBETCTBHE C
u3uCKBanuATa Ha Hapen6a Ne 44 u Hacokute Ha Komurera Ha eBpomeiickurte perynaropu
mo nennu kHIWXKa (CESR) 3a m3meppanme Ha pucka M u34HCIsBaHE Ha 0o6mara pPHCKOBA
CKCIIO3HIKS W PUCKA HA HACPEHIHATa CTPAaHA NPH KOJCKTHUBHHTE MHBECTHIIHOHHH CXEMH
(Ped.: CESR/10-788). 3a wm3umcnapane Ha obmara PHCKOBa EKCIIO3HMIHA C€ H3M0N3Ba
METO/a Ha IOCTHUTE 3ab/DKEHHS.
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11. Hupopmauus omuocro ewvzdeiicmeuemo Ha MaxKcume 3a ROCHMUZHAMU DeE3VImamu
SbPXY KONCKMUSHAMA UHEECMUUUOHHA CXeMd, KOAMO KNIOYEA 0bwius pamep Ha
HAYuCHenume WUy u3niamen maKcu 3a_nOCHUZHAMU De3VAmamu npe3 omyemmnus
nepuod, KaKmo W _NpoueRma HQ maKcume Ha_0a3a HemHama cmoiiHOCH Ha Kiacd
0A7108¢ HA KONEKMUGHAMA UHEECIMUUUORHA CXeMA

3a IIEpHOIa HAMa HAYUCICHH H/MIH U3ILIATEHH TAKCH 3a [IOCTHTHATH pPe3y/ITaTH.

JATA HA CbCTABSIHE:
29 MAPT 2023 T. EaEHA KbOCEBA
1/] T MBS CBCTABHTE]
g :

e

: 3‘ ATPHK BAH JIon
&/ 3AM. VIIPABUTE
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CIIPABKH
3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nara: 08.03.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmvenopanue na 1®/M/1:|OBb ExcneptHii3 Jledbanszusen Tonepanten OtroBopHo MHBecTHpaI

Howmep PI':|05-1704

EUK:|177477645

Anpec Ha ynpasienue:|rp. Cobust, 1463, 6yi. ,,Buroma“ Ne 89 B, er. 6 (MuneHnyMm HEHTHP)

Anpec 3a xopecnonaeHus: |[rp. Codus, 1463, Oyi. ,,.Butoma“ Ne 89 b, eT. 6 (MuIeHHYM IIEHTHD)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

Haumenopauue na Y JI:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BBhJITAPUS

Howmep PI':|32-00-496

ENK:|205422541

IIpencrasnssany:| Katuna IleitueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

Cncraburen: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon: (028113763

E-mail: |Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBb EKCIIEPTHI13 JE®AH3UBEH TOJEPAHTEH OTTOBOPHO WHBECTHPAIIL

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHUBU Kon Tereymt Hpenxonen COBCTBEH KAIUTAJI U TACUBH Kox | Texym nepuoy| !PEAxoxeH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 1669 132
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
- SBAL1110 1. IlpemuiiHN pe3epBH IIPH EMUTHpPaHe/00pPaTHO M3KyITyBaHE HA SB.212.100
AKIMH/ SUI0BE -854
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. 061w pesepsu $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 00610 3a rpyna II| SB.2.1.2.0.0.0 -854
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Harpynana nevanb6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIM AKTUBHU HepasnpeseneHa neyanba SB.2.1.3.1.1.0
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 9 069 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -75 593
3. ITapiyHU CpeJICTBA IO CPOYHH JAETO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -75593
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 1592 685
O6mo 3a rpyna I| SB.1.2.1.0.0.0 9 069 0
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 1578722 0| 1. 3agbmkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 1578722 2. 3abKeHust KbM (MHAHCOBU MHCTUTYLHH, B T.4.: $B.2.2.1.2.0.0 235
npaBa SB.1.2.2.1.2.0 KBbM 0aHKa Jemo3uTap SB.2.2.1.2.1.0 235
JIBJITOBH $B.1.2.2.1.3.0 KbM YIIpaBJIsBaLIO IPYXKECTBO SB.2.2.1.2.2.0
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4 606
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 1578 722 0]8. 3arbimkenus, CBbP3aHu C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4941
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 9834
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 1597 625 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 1597 625 0 CYMA HA TACUBA $B.2.0.0.0.0.0 1597 625

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHHS 1OXO/,
na OBB EKCIIEPTU3 JE®AH3UBEH TOJEPAHTEH OTTOBOPHO MHBECTHPALLL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 392 452 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 328 535
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 147 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 678 5. ITpuxoau OT JUXBU 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 393 276 0 O6mo 3a rpyna I 0D.2.1.1.0.0.0 328 535 0
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 10 852
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 10 852 0 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 404 128 0|b. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 328 535 0
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 0[B. 3ary6a npeau ob.1arane ¢ JaHbIH 0D.2.2.0.0.0.0 75593 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 0|I'. Herna 3ary0a 3a mepuojaa 0D.2.3.0.0.0.0 75593 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 404 128 0|BCUYKO (b+I') 0D.2.4.0.0.0.0 404 128 0
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 IE®@AH3UBEH TOJIEPAHTEH OTTOBOPHO MHBECTHUPAIIL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpasxa Ne 3 KHUC-OIIT

JHara: 15.2.2023 r.
Cncrasuren: Enena KpoceBa
PoroBoguten: Karuna IleitueBa

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapu9HY TOTOLM, CBBP3aHU C EMUTHPaHE U 00PATHO M3KYIyBaHE Ha OPP.1.1.0.0.0.0 1723518 50512 1673 006 0
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru nmapu4H# MOTOLM OT ONEpaTHBHA NCHHOCT OPP.1.5.0.0.0.0 -4 728 -4 728 0
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 1723518 -55 240 1668 277 0 0
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 31 586 -1 674 225 -1 642 638 0
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -550 -550 0
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 -11 077 -11 077 0
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -1 300 -1 300 0
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -147 -147 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -407 -407 0
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 31586 -1 687 706 -1 656 119 0 0
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3061 -3061 0
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -28 -28 0
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -3089 -3089 0 0
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 1755104 -1746 035 9069 0 0
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 9 069 0

110 6e3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 9 069

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
Ha OB EKCIIEPTHI3 JE®AH3UBEH TOJEPAHTEH OTTOBOPHO UHBECTHPAIILL

3a nepuoaa 08.03.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PesepBu Hatpynanu neyajaéu/3aryoun
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaa pesepB oT co0CTBEH
0T eMHCHS oo
nocJieABalH neyajba 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHH B HAYAJIHUTE CAJLIA OPAIH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKLMS HA M'PELIKH OT MUHAJIU [IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 0 0 0 0 0 0
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 1669132 -854 0 0 0 1668 277
- CMHTHpaHEe 0SK.6.1.1.0.0.0 1719103 -309 1718 794
- 00paTHO U3KYNyBaHe 0SK.6.1.2.0.0.0 -49 971 -546 50517
Hetna neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -75 593 -75 593
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpYIU 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. ITocneBaiy OLCHKU Ha ABJITOTPAHHM MAaTEPUATHH K 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTeDHATHN AKTHBU. B T.U.:
) YBEIMUCHUS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. TlocnezBaluy OLEHKH Ha (PMHAHCOBU aKTHUBH ¥ HHCTPYMEHTH, B OSK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HamaseHust 0SK.7.4.2.0.0.0 0
5. JIpyru U3MEHEeHUst 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 1669132 -854 0 0 -75593 1592 685
6. JIpyru npoMeHu 0SK.8.0.0.0.0.0 0
CoGeren kamuran 05K.9.0.00.00 1669 132 -854 0 0 -75503 1592685
LIKbM KDasi HA OTYETHUS NEDUON
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JONN'BJHUTEJHA NHO®OPMAIINS 11O YJI. 73, AJI. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 TE®AH3UBEH TOJIEPAHTEH OTTOBOPHO WHBECTHPAII]
3a nepuona 08.03.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 0.0000
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 166 913.1899
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 171 910.3067
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 1723 517.5900 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 4997.1168
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 50 512.0900 8.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.0000
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.6871
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 3209 317.9135
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 1 563.07 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 650.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14

16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI1.1.0.0.0.0.15

17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16

18 |CranmaptHo oTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT
Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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MPUJIOMEHUE 3a OBbb EkcnepmMiiz egpaHauseH TonepaHmeH OmaosopHo MHeecmupauy
(npeduwHo HaumeHosaHue OBE ExcnepmMiis Ec Ep Al fepaH3aueeH TonepaHmMeH)

MepuoaunyHo onoBecTsAABaHe 3a hMHAHCOBUTE NPOAYKTU, MOCOYeHU B YneH 8, naparpadwm 1, 2
n 2a ot PernamenT (EC) 2019/2088 un uneH 6, nbpBa anuHes ot PernameHT (EC) 2020/852

OBb ExkcnepmMiiz [lepaH3ueeH TonepaHmeH OmzoeopHo MHeecmupaw, e nodgoHd Ha AozoeopeH ¢poHO 4advbp OBBE Exkcnepmuiis,
ynpasenaeaH om Keii bu Cu Acem MeHudwmovHm H.B. odpoHdbm uHeecmupa Hali-manko 85% om akmueume cu 8 aKyuu om
UHcmumyyuoHaneH @ Bl Knac aKyuu, 0eHOMUHUPAHU 8 e8po, HA 2/7a8HUA NodgoHO XopaiizbH Keli bu Cu Ekcnepmuliz [egpaH3zuseH
TonepaHmeH OmzoeopHo UHeecmupauw (Horizon KBC ExpertEase Defensive Tolerant Responsible Investing) ¢ npeduwHo HaumeHoeaHue
XopaiizvH Keii bu Cu Excnepmuiiz Ec EP Aii [le¢paH3ueeH TonepanmeH (Horizon KBC ExpertEase SRI Defensive Tolerant), kolimo e
uHeecmMuyuoHHo nodpasdeneHue Ha XopalizvH H.B. (Horizon N.V.), uHeecmuyuoHHo Apyxcecmeo om omeopeH mur, HadAeXHo y4ypedeHo u
cbujecmeyeawjo CbaaacHoO 3aKoHUMe Ha benausa. MHeecmuyuoHHama yen Ha lModgoHda e da uHeecmupa noHe 85% om akmueume cu e
rasHua nodgoHo. ModghoHObM uHBecmupa ocmaxaaume makcumym 15% om akmueume cu 6 napu4Hu cpedcmea u 8 depusamu ¢ yen
xedxuupaHe. BuHaz2u u HaecaKbvle, KbOemo 8 mo3u AHeKc ce u3non3ea mepmuHom [100¢oHO unu npodykm, mpabea d0a ce pazbupa
FnasHuam nodgoHo.

Mopadu noddvpicaHe HaO MUHUMAneH Kew u pakma, Ye [ModgpoHAa uHeecmupa eduHcmeeHo 6 [naeHus NodgoHO (cpedHo 3a nepuoda
20222.: 96.39% u Kkbm 31.12.20222. 98.81 % om akmueume Ha 3axpaHeaujus MoAGOHO ca UHBECMUPAHU 8 2Aa8HUA N00gOHD),
OMK/I0HeHUemo 6 noKasamesume 3d 3aXpaH8aW,ama cxema ce o4yaKkea 0a 6v0e Ha3HayuUMesnHu cnPAMo me3su Ha nasHus NodgoHo.

Wme Ha npoayKTa (3axpaHBawma noadoHa): ISIN

OBb EkcnepTtii3 ledpansmseH TonepaHTeH OTroBopHO MHBeECTMpaLy, BG9000004226
WUme Ha npoayKTa (rnasHua noadpoHA): ISIN

Xopai3bH Keit By Cu EkcnepTuins JedaHsunseH TonepaHTeH OTroBopHo MHBectupaly, (Horizon KBC

ExpertEase Defensive Tolerant Responsible Investing) BE6331695203




Ycroitumsa UHBECTULMA
03HayaBa MHBECTULYMA B
MKOHOMMYECKa AEMHOCT,
KOATO AonpuHacs 3a
NOCTUraHeTo Ha JajeHa
€KOJI0rMYHa UK coumanHa
uen, npu ycnosue ye
MHBECTULMATA He HaHacs
3Ha4YUTesIHN BpeaUu Ha
NOCTUraHeTo Ha
€KOIOTUYHUTE UNn
coymnanHuTe Uuenun n ye
[PYKecTBaTa, B KOUTO ce
WHBECTUPA,cneasat fobpu
YNpPaBAEHCKM NPaKTUKK.

TakcoHomuaTa Ha EC e
cucTema 3a knacudmkauums,
npeasuaeHa B PernameHt
(EC) 2020/852, ¢ KoaTo ce
YCTaHOBABA CMUCHK Ha
€KO/IOTMYHO YCTOWYMBUTE
MKOHOMMYECKU AeHOCTHU.
B nocoyeHus pernameHT He
€ NoMecTeH CMUCHK Ha
COLMaNHO ycTonumsuTe
NKOHOMUYECKM AENHOCTU.
YcToiumsUTe MHBECTULMM C
€KO/IorMYHa Len morar Aa
6baat — unun aa He 6baar
— cbobpaseHu ¢
TaKCOHOMMATA.

ExkonornyHu n/vinm counanHm XapaKTepuCTmukun

To3un GpUHAHCOB NPOAYKT UMaN U € 3a LieN YCTOMUUBU MHBECTULUMN?

00O na OO XHe

D Ycroiiunsute UHBECTULUUU C

€KO0JIOrMuHa Len no Hero ca 6unu:
X CHero ca peKf1amupaHu
%
° ekonornuHu/coumnannum (E/C)

XapaKTepUCTUKU U
I:l B UKOHOMUYECKU -
— BbMPEKN 4e He e UMa 3a uen yctonymsu
,D,GFIHOCTI/I, KOUTO ce

WUHBECTUUUN — OeNnbT Ha yCTOVIHVIBlATe
onpeaenAart Kato

o MHBECTUUMM MO Hero e 6un 80.82%
€KOJIOTUYHO ycTon4nsun

D D C eKOoN0rn4yHa uen s
B MIKOHOMWYECKU .

. MKOHOMMYECKN AENHOCTHU,
AENUHOCTN, KOUTO He ce

KOUTO Ce onpeaenaT Kato

onpeaenaT Kato .
o €KOJIOTMYHO YCTONYMBU

€KOJIOTUYHO ycTon4nsun

X c ekonorunyHa uen 8 UKOHOMUYEeCKHn
AeﬁHOCTM, KOUTO He Cce onpeaenAaT Kato
€KOJIOTU4YHO \/CTOI‘/’IHMBVI CbrnacHo
TakcoHomumATa Ha EC

X cbC coumanta uen
D Ycroitumsure UHBECTULUUU CbC

coumanHa Len no Hero ca bunun: % |:|
C Hero ca peknamupanu E/C xapakTepucTukm,

HO He Ca U3BbpLUeHU yCTOD’NMBM
UHBECTULUUMN

[lo KaKBa CTeneH ca NOCTUrHATU EKONOTUYHUTE M/UNK COLMANHUTE XapaKTEPUCTUKM, PEKNaMUPaHU
OT TO3M GMHAHCOB NPOAYKT?

Tosun noadoHA:

. peknamMmpa BK/IKOYBAHETO Ha YCTOMYMBOCTTA B pPELUEHWATa HAa eMUTEHTUTE 3a NoauTMKaTa
(apyxecTBa, NpaBUTENCTBA, HAZHALMOHANHW OAbXKHUUM W/WAKW areHuuW, CBbP3aHu C
NpaBMTECTBA), KaTo Ce NPenopbYBaAT EMUTEHTHM C No-A06pa ESG-oueHKa;

. peKknamumpa CMeK4aBaHeTO Ha KAMMaTUYHUTE NPOMeHU 4Ype3 npegnovYnTaHeTo Ha EMUTEHTHU
C NO-HUCKa WHTEH3UBHOCT Ha BbINepogHuUTe emuncunm C Uen yaosneTsopABaHe Ha
npegBapuTenHo onpeaeneHarta uen 3a BbrnepogHnuTe eMmcum;

. noAAbp}Ka YCTOMYMBO Pa3BUTUE Ype3 BK/IIOYBAHETO Ha EMUTEHTU, KOUTO AONPUHACAT KbM
Lienute Ha OOH 3a ycToliunBo pa3sutue;

. NoALbPIKA YCTOWYMBO Pas3BUTME Ype3 peKsamupaHe Ha NPeMUHaBaHETO KbM MO-yCTOMYMB
CBAT upes 06auraunm, GUHaAHCUPALLY 3eNEHN U/WAN COLMANHMN MPOEKTU.



KoHKpeTHUTE Lenn Ha nogdpoHaa ca cnegHuTe:

Lien

WHCTPYMEHTH, M3AafeHN OT APYIKecTBa

PuckoBunAaTt pesyntat Ha ESG

e ¢ 10% no-go6bp OT LeneBoTo pasnpeseneHune, Kakto e
OMUCaHO B NOJ, 3arnaBueTo ,MHPopMaLma OTHOCHO
noadoHaa XopaisbH Kelh by Cu EkcnepTthii3 NedaHsmseH
TonepaHTeH OTroBopHo MHBecTupaly (Horizon KBC
ExpertEase Defensive Tolerant Responsible Investing) Ha
npocnekra.

BbrneponeH MHTeH3uTeT

NbTAT KbM 50% HamaneHue o 2030 r. Bb3 OCHOBA Ha
LLeNIeBOTO pasnpeseNeHne KakTo e onucaH B Nog,
3arnasuerto ,,uHGopmaLma OTHOCHO Xopal3sbH Keli Bu Cu
Ekcnepthit3 fedaH3nseH TonepaHTeH OTroBOpHO
WHBecTupaly (Horizon KBC ExpertEase Defensive Tolerant
Responsible Investing) Ha npocnekTa. O4yakBa ce
He3abaBHO HamaneHue ¢ 30% 3a 2019 r., nocnenBaHo oT
HamaneHue c 3% BcAKa roamHa.

Llean Ha OOH 3a ycToiuMBO passutue

MuHUMyMm 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT KOMMNaHNK

TpabBa Aa fonpuHece 3a uenuTe Ha OOH 3a ycToiunso
pasBuUTUE, BKNIOYUTENTHO

3e/1eHUTe, COLMANHN U YCTOWUMBM 0BAUraLmMmM B pamKuTe
Ha KopnopaTuBHUTE obauraumn.

06auraumn, GuHaHcUpalum 3eneHn n/man
COUMaNHM NPOeKTU

MuHuMym 10% OT KOopnopaTUBHUTE 06IUraLMK, B KOUTO
ce MHBECTUPa,

TpaAbBa Aa ce KBanMbUUMpaT KaTo obamrauum 3a
bUHaHCKMpaHe Ha 3eN1eHU U/UAK COLMAHW NPOEKTH.

npasuTtencTea

UHCTpYMEHTH, n3paaeHn oT NpaBUTeNCcTBa, HAaAHALNOHANHU ANbKHULN M/MI‘IM areHuum, cBbp3aHu c

PesyntaT Ha ESG

10% no-po6bp oT pedepeHTHUA nopTdein oT rnobanHu
[ObpXKaBHU 06Auraumm (CbCTaBeH OT cnegHuTe
nokasartenu: 67% passutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR u 33% HoBOBb3HMKBALLM Nasapw: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

BbrnepogeH MHTeH3uTeT

25% no-po6bp ot pedepeHTHUA noptdein ot rnobanHu
ObPXKaBHU 06/1Mraumm (CbCTaBeH OT CaegHuUTe
nokasartenu: 67% pa3sutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR 1 33% HOBOBb3HMKBaLLM Nasapu: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

Llenn Ha OOH 3a ycToiiumBo pas3suTme

MuHnmym 60% OT MHBECTULIMUTE B UHCTPYMEHTH,
eMUTMPaHN OT NPaBUTENCTBA, HafHALMOHANHUTE
L/TBXKHULM U/UAM areHLMK, CBbP3aHu C MpaBMTesCTBaTa,
TpabBa AonpuHAcAT 3a uennTe Ha OOH 3a ycToiumBo
pa3BUTUE, BKIIOUUTENHO 3e/1eHU, COLMANHN U YCTONUMBK
06a1raumm cnopes, BbTPeLHUA CKPUHUHT.

06auraumn, GuHaHcUpaluy 3eneHn n/man
COLMaNHM NPOEKTH

MuHumym 10% OT MHBecTULMUTE B 06aurauum,
eMUTUPaHW OT NPaBUTENCTBA, HAAHALMOHANHNUTE
LTBKHULM M/WAN areHLMK, CBBP3aHu C NPaBUTENCTBATa,
TpabBa ce kBanndMLMpaT KaTo obauraumm 3a
bUHaHCKpaHe Ha 3eNeHU U/UAW COLMANHM NPOEKTH.

MuHumaneH % yCTOﬁHMBM MHBEeCTUUUn

MuH. 10% OT yCTONYMBUTE UHBECTULIUU

[pyrv cneundunyHmn uenm

He e npunoxumo.




Mokasatenure 3a
YCTOMUMBOCT M3MepBaT
KaK ce nocturat
EeKOI0Tu4HnUTE NNn
coupanHute
XapaKTePUCTUKM,
peKknammpaHunc
$UHAHCOBMA NPOAYKT.

MoadoHABLT Npecnessa (MPAKO MAM HENPAKO) TE3W LieM Bb3 OCHOBA Ha ABOWCTBEH MOAXOA: METOA0/M0rUATa Ha
OTPULLATENHUA CKPUHUHT M NONOXUTENHUA noabop. Tosu noaxog, bele BbBeseH NocTeneHHO B NopTdoamoTo ot 2
centemspu 2022 r. PepepeHTHUAT nepmnosa Ha To3mn roguwweH otyeT e oT 1 AHyapun 2022 r. go 31 pekemspu 2022 r.
KaTo ce nma npeasua, nocTeneHHOTO NpuiaraHe Ha To3u AyanuctuyeH noaxog, ot 2 centemspu 2022 r., undpuTe,
onucaHu B pasgenst ,To3n GUHAHCOB MPOAYKT MMalle X YyCTOMYMBA WMHBECTMLMOHHA Uen?” oTpas3ssa camo
cUTyauunTa B Kpaa Ha ¢uHaHcoBaTa roguHa Ha noadoHaa v Nopaam Tasu NPUYMHA He e HagexXAeH UHAMKATOp 33
6baewy pesyntatu. B pamkuTe Ha akTMBUTE Ha NoAdOHAA, KOMTO HacbpyaBaT eKOJIOTMYHU WAW COLMaNHU
XapaKTepucTukM, noadoHABLT e nHBecTupan 80.82% OT aKTUBUTE B ,,yCTOMYMBU UHBECTULMKN®, KAKTO e onpeaeneHo
Bun. 2.17 SFDR n 19.18% B Apyrv MHBECTULLMM, CbOBPA3EHU C eKOOTUUHWN MU COLMAIHU XapaKTEPUCTUKM.

He e onpepeneH pecbepEHTeH 6qumapK 3a uenunTte Ha NoCTUraHe Ha eK0JI0FMYHUTE MU COLLMANTHU XaPaKTEPUCTUKMN,
HaCbp4aBaHU OT TO3U I'IO,CI,d)OH,CI,.

33 MHBECTULMMN B MHCTPYMEHTU, EMWUTUPAHM OT NPABUTE/ICTBA, HALHALMOHANHW AABKHULM WM/UAK CBBP3aHK C
NpaBUTENCTBOTO areHuMm, ONUCaHUAT pedepeHTeH nopTdein oT rnobanHu AbpxaBHM 06AUraLMM Ce M3N0A3Ba KaTo
6a3a 3a cpaBHeHMe, 3a Aa Ce CPaBHAT onpeaeneHn ESG xapakTepMCTUKM, HacbpyaBaHu oT noadoHaa

. Kakeu ca 6unm pesyntature Ha NoKasaTtenuTe 3a ycToiiumsocT?

MoAdOHABLT e MOCTUrHaN BCUYKM Lenu, OonpeaesneHn nog 3arnasveto ,[lo KakBa CTeneH ca U3MbAHEHU
EKONIOTUYHUTE W/UAN COUMANHUTE XapaKTePUCTMKKM, HacbpyaBaHWM OT To3W GMHAHCOB NPOAYKT” OT
HaCTOALLOTO NPUNONKEHME. UHBECTULMUTE B lEPUBATU HE CE U3MO03BAT 33 NOCTUTAHE HA eKONIOTUYHUTE UK
COLMANHM XapaKTePUCTUKKM, HaCbpUaBaHu OT GMHAHCOBUA NPOAYKT, M HAMA Aa TV 3acerHat. [epusatute ce
M3M0N3BaT 3a XeAKMPAHE HA PUCKOBE, KAKTO € OMUCaHO B ,PaspelueHn TpaH3aKuMK ¢ AepuBaT®, KakTo e
nocoyeHo B pasgen 2. ,MHBecTMUMOHHA MHbOPMauua“ nog 3arnasve ,MHPopmauma oTHOCHO noadoHAa
XopalisbH Keit bu Cu ExkcneptWits [edaHsuseH TonepaHTeH OTrosopHo WHeectupaw, (Horizon KBC
ExpertEase Defensive Tolerant Responsible Investing) Ha npocnekTa.

o ...KaKTO U B CpaBHeHUe C npeaxoaHun nepuo,qu? He e npunoxunmo.

e Kakeu ca 6unu yeaume Ha ycmoliyusume UH8eCMUYUU, KOUMO €A 44CMUYHO HANPAGEeHU Mo
¢uHaHcosus npodyKkm, u Kak ycmoiiyusume uHeecmuyuu ca donpuHecau 3a NocmuaaHemo Ha mesu
yenu?

MNopdoHABT HacbpyaBa KOMBUHALMA OT EKOIOFUYHU U COLMAIHN XapaKTEPUCTUKM 1 BBINPEKMU Ye He e
MMan 3a uen yctonumsu mHeectuumu, noadoHabT uHBectpa 80.82% OT akTUBUTE B ,YCTOMYUBMU
MHBECTMUMKN®, KaKTO e onpeaeneHo B Yn. 2.17 SFDR B akTMBMTE Ha noadoHAa, KOMTO HacbpyasaT
€KONIOTUYHM MU COLMANHUN XapaKTepUCTUKK. PedepeHTHUAT nepmog, Ha TO3M roguiueH oTyeT e oT 1
AHyapwn 2022 r. go 31 gekemspm 2022 r. Kato ce uma npeaBuf NOCTENEHHOTO M3MbJAHEHUE KbM 2
centemBpu 2022 r., yMcnata, onNucaHM B TO3M pasgesn, OoTpas3AsBaT Camo CUTyauuATa B Kpasa Ha
¢duHaHcoBaTa roamHa Ha noadoHAa 1 Nopaam Tasu NPUUMHA He ca HaAeXaeH UHAMKATop 3a bbaewm
pesynTaTtu.

(1) Llenn Ha OOH 3a ycToMumMBO passutue

3a ga noaKpenu ycTonumBoTO pa3BuTMe, NoadoHABT MHBECTMPA YacT OT nopTdelina cu B eMUTEHTH,
KOWTO JONPUHACAT 3a LiesmTe Ha OOH 3a ycTounBO passuTUe (BKIHOYUTETHO KaKTO COLMANHM, TaKa U
€KOI0TUYHM Lenu). MHCTPYMEHTU Ha KOMMaHUK, KOUTO ca CbobpaseHu ¢ NoHe efgHa oT 15-Te mbpsu
uenu Ha OOH 3a ycToiumBo pa3BuTUe, 6e3 Aa ca HECLOTBETCTBALLM HA HUKOSA OT Te3un Lenm Ha OOH 3a
YCTOMYMBO pasBuTMe, Osxa onpeaeneHn Kato ,yCTOMYMBM MHBeCTMUMU®. B ponbaHeHue,
KOHCynTaTUBHUAT CbBET 3a OTTOBOPHO MHBECTUPAHE MOMKE fia NPUCHAM eTUKeTa ,,yCTOMYMBO pa3Butme”
Ha MHCTPYMEHTU Ha KoMNaHuUWU. MHCTPYMEHTM Ha NpaBWUTENCTBA, HAAHALMOHANHU ONBKHULM M/vnm
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CBbP3aHW C NPaBUTE/ICTBOTO areHLyM, KOUTO JOMPUHACAT 3a Lenute Ha OOH 3a ycToiunso passutue,
He ca onpeaeNieHn KaTo ,,yCTOMUYNBU MHBECTULMN®.

_‘Zl OGIIMI'BHMVI, QMHBHCMDaLI.IM 3eN1eHn U/Man counanHm NPoeKTU

33 43 HAcbpuM Npexoaa KbM MO-yCTOMYMB CBAT, NoAdOHABLT MHBECTMPA YacT oT nopTtdeina cv B
obauraumu, GvHaHCMpaLLm 3eneHu n/uav coumanHn NPOeKTU (KOUTo ca B cboTeeTcTBMe ¢ MpuHLmMnuTe
Ha 3eneHuTe obauraumm Ha MeskgyHapogHaTa acoumauma Ha Kanutanosute nasapu (ICMA) u
MPUHUMIMTE Ha couManHUTe 06MraLmMm Ha M3MN0/I3BaHETO Ha MOCTbM/IEHUATA). MHCTPYMEHTUTE, KOMTO
OTroBapAT Ha Te3u U3NCKBaHUA, 6sxa 0603HAYEHM KaTO ,,yCTONUYMBM MHBECTULMN .

o Mo KaKvbe Ha4yuH ycmoil’uueume uHeecmuyuu, Koumo ca 4Yacmu4yHO HarnpaeeHu no
d)uuchoeun l'lpOdme, He ca HaHecnu 3HaYUTeNHU Bpeau BbB BPb3Ka C NOCTUFAHETO Ha
€KONOTMYHUTE NN CoumnanHuTe uenm 3a YCTOVI"WIBVI MHBeCcTUUUNn?

YcToMunBUTE MHBECTULMM, HANpPaBeHU OT nNofdoHAa, He ca MPUYUMHWUAKM 3HAUYUTENHa Bpeda Ha UenTa 3a
yCTOMUYMBA WHBECTULMA Ype3 OTPULATENHUA CKPUHUHT. MoadOoHABT B3e nNpeaBuf, WHAMKATOpUTe 3a
OCHOBHUTE HE6NAronNPUATHWN BH3AENCTBUA HA MHBECTULIMOHHUTE peLleHUA BbpXy GaKTopuTe 3a yCTOMYMBOCT,
KaKTo e nocouyeHo B Tabavua 1 oT npunoxeHue | kbm [denernpan pernameHt (EC) 2022/1288, Kakto u
CbOTBETHUTE MHAMKATOPM 33 OCHOBHUTE HeBNAronpuATHW Bb3AEWCTBUA HA WHBECTULMOHHWU pELLEHUA
OTHOCHO daKTopuTe 3a ycToMunBocT B Tabavum 2 1 3 oT npunoxerue | kbm [enernpaH pernameHT (EC)
2022/1288 upes oTpuuaTeneH CKPUHWUHT. OTPULATENHUAT CKPUHWMHT Ce paBHABA Ha MpeABapuUTEIHOTO
M3KNOYBaHe OT CTpaHa Ha noAdOHAA Ha eMWUTEHTW OT BCeNeHaTa Ha OTroBOPHAaTa WHBECTMUMA, KOUTO
HapylaBaT MONUTUKWTE 3a M3KAtoYBaHe. [lpunaraHeTo Ha Te3W MNOJWUTUKM O3HaAyaBa, Ye eMUTEHTUTe,
y4acTBalLy B AEMHOCTU KaTo M3KOMaeMu ropmBa, TIOTIOHEBA MHAYCTPUA, OPBIKUA, Xa3apT U pasBneveHuns 3a
Bb3PACTHKU, Ca M3KAlOYeHW OT noadoHAa BbLMPOCK, CBbP3aHM C KopynuuaTa u bopbata c mogkynwuTe.
MHBECTULMOHHA BCeNeHa. MHBecTULMUTE BbB GUHAHCOBU MHCTPYMEHTH, CBbP3aHM C AOBUTBKA U LEHUTE HA
XpaHUTE, CbLLO Ca UBK/OYEHWU, @ KOMNAHWUWUTE, aKTUBHU B MHAYCTPUATA 3@ Na/ZIMOBO Macno, ca ObBeKT Ha
CTporu Kputepun. KomnaHumTe, KOMTO NOAyYaBaT Hal-Manko 5% oT NnpuxoauTe cv OT Npor3BoACcTBO Uan 10%
OT NPUXOAMUTE CU OT NPOoAAXKDa Ha KOXM MAKN CNEeLManHa KoXa, Ca U3KAYEHU. OTPULATENHUAT CKPUHUHT
CbLLO rapaHTMpa, Ye eMUTEHTUTE BasMpaHN B AbpPXKaBW, KOMTO HACbpPYaBaT HENOANHU AAaHBYHWU NPAKTUKK,
KOWTO CEPMO3HO HapyllaBaT OCHOBHW EKONOTUYHU, COLMAIHN UAN NMPUHLMNKU Ha A06PO ynpasieHue (4pes
HOPMaTUBEH CKPUHWHI, Ype3 sow pesyaTtat 3a ESG puck, nopaau yyactve B HeyCTOWYMBM AbpKasu U
NPOTUBOPEUMBU PEXKMMM), Ca U3K/IIOHEHU OT MHBECTULMUTE Ha noadoHAa BceneHa. Tesn NPUHLMNK Ha
oTpuuaTeNHa NPOBepKa He Ca Mu3yepnatesiHn M morat fga 6baaT MPOMEHeHM MO NpPenopbKa Ha
KoHcynTaTUBHMA CbBET 32 OTFOBOPHO MHBECTUPAHE.

e  Kak ca 6bunu omyemeHu nokasamesnume 3a HebsaazonpusmHu ev3delicmeus 8bpxy
¢pakmopume 3a ycmoiiyueocm?

Ypes noaumuKkama 3a U3KAOYB8AHe 30 (hoHOOBE 30 OM20BOPHO UHBECMUPAHE U MO-CNEeyudnHo
HOPMAMUBEH CKPUHUH2 U OUEHKA Ha pucka om ESG, 6cu4Ku nokasamesnu 3a OCHOBHUMe
HebnazonpuamHuU 8v30elicmeusa HA UHBECMUYUOHHUME peweHuUs 8bpxy ¢akmopume 3a
ycmolivugocm, KaKmo e nocoyeHo 8 mabauya 1 om npunoxceHue | Kkom flene2upaH peznameHm
(EC) 2022/1288 , kakmo u cvbomeemHume roKa3amenu 3a NPUHYUNHUMe Hebaa2onpPUAMHU
8b30elicmeusA Ha UHBECMUYUOHHUME peweHus 8bpxy (hakmopume 3a ycmolivugocm 8 mabauyu
2 u 3 om npunoxeHue | Kbm denezuparus peznamerm (EC) 2022/1288 6axa szemu npedsud 3a
UHCMpyMeHmu, eMumupaHu om KomnaHuu. [100¢poHdbM He e uHBecmupan 8 KOMAAHUU, KOUMO
Ccepuo3Ho Hapywasam npuHyunume Ha [nobanHus dozoeop Ha OOH u Hacokume Ha
OpzaHuU3auuasma 30  UKOHOMUYeCKo CcbmpyoHuyecmeo u  pazsumue (OUCP) 3a
MYAMUHAYUOHAAHUME  npednpuamus U 8CUYKU KOMIMGHUU, 3aMeCeHU 8 CepuosHU
npomueopeyus, C8bP3aHU C EKO/M02UYHU, COYUA/AHU B8BbPOCU UAU 8bhpocu Ha 0obpomo



ynpassaeHue, CbWo €a U3KMoveHU. CbWo mMaka 6s8Xxa U3KAOYeHU KOMIMAHUU, Koumo ce
OMK/0HABAM 3Ha4YumesnHo (pesyamam om -10) om kosmo u da e om mvpsume 15 yenu 3a
ycmoliyugo pazsumue Ha OOH (e8v3 ocHoea Ha MSCI SDG Net Alignment Score), kakmo u
KomnaHuu ¢ ESG puckos pelimuHe Hao 40 crnoped docmasvyuka Ha OaHHU Sustainalytics. 3a
uHeeCMUYUU 8 UHCMpyMeHmu, emumupaHu om Obpiasu, UHOUKamopume 3a OCHOBHUME
HebsazonpusmHu 8b30elicmeus HA UHBECMUUUOHHUME peuweHus 6bpxy akmopume 3a
ycmolivugocm, KaKmo e nocoyeHo 8 mabauya 1 om npunoxceHue | Kem [enezupaH peaaameHm
(EC) 2022/1288, kakmo u cbomeemHume UHOUKAMOPU 3ad OCHO8HUMeE Hebaa2onpuamHU
8v30elicmeus HA UHBECMUUUOHHUME peweHUs OMHOCHO hakmopume 3a ycmolvugocm 8
mabauyu 2 u 3 om npunoxeHue | Ha [eneaupaH peznameHm (EC) 2022/1288 6saxa ezemu
npedsud upes UsKaY8aHe Ha dvpicasume 8 Hali-nowume 10% crnoped ESG modesn 3a oueHKa u
4ype3 UsKa4eaHe HA Obpiasu, KOUMO He Cna3sam npuHyunume 3a ycmolvusocm u ca
U3/10MeHU Ha Mpomusopevusu pexumu. B OonbaHeHue KbM HOPMAMUBHUA CKPUHUHZ U
oyeHKama Ha pucka om ESG, upe3 memodosnoausma 3a nosoxcumerneH nodbop Ha 8beaepooHUs
UHMeH3Umem U U3K/YeHUAMa 8 noaumuKama 3d U3K1o4eaHe 3a (poHOo8e 30 0M2080pHU
uHeecmuyuu, caedHUmMe noKasamenu 3a MPUHYUNHU HebsaazonpusmHu ev3delicmeus 8bpxy
¢akmopume 3a ycmoliyusocm cbujo b6axa 83emu npedsud 30 8CUYKU UHBECMUUYUU OM MO3u
noopasden - oHO: * MHOUKamop 3: uHmMeH3umMemvm Ha napHukosume easoee (,M“) Ha
Opyxecmsama, 8 Koumo ce uHeecmupa, bewe 83em MO0 8HUMAHUe Ype3 yeama 3d HaAMAA8aHe
Ha 8benepoOHUs uHMeH3umem 3a KomnaHuume. ¢ UHOukamop 4: eKkcrio3uyuama Kom
KomnaHuu, pabomewu 8 cekmopa Ha u3Konaemume 2opusa, bewe 83ema npedsud Kamo
ModgoHObM He e uHeecmMupasn 8 KOMIAHUU, KOUMO Ca GKMUBHU 8 CEKMOPAd HA u3Konaemume
2opusa. * Undukamop 10: HapyweHus Ha npuHyunume Ha n1o6aaHua dozosop Ha OOH (UNGC)
U Hacoku 30 MHO20HQUUOHAAHU KOMMAAGHUU Ha OpeaHu3ayuasma 3d UKOHOMUYECKO
cbmpyodHu4yecmeo u passumue (OUCP). Mpednpuamusma 6sxa 83emu nod 8HUMAHUe, mvli KAMo
nodgoHObBM He UHBecmupauie MosKo8a CepUO3HO 8 KOMIMAHUU Hapywasam npuHyunume Ha
UNGC unu Hacokume Ha OECD. e WHOukamop 14: usnazaHe HA CHOPHU OPbBHCUA
(MpomusgonexomHu MUHU, Kacemb4yHU boenpunacu, XUMU4ecKu opbXUs U BUOA02UYHU OPBHUSA)
bewe ezemo npedsud, muvli KAMO NOOPYOHOBM He 20 HaNpasu uHeecmupalime 8 KOMMAHUU,
KOUMO ca GKMUBHU 8 CITOPHU opbiusA. * UHAukamop 15: iHmeH3umemvm Ha NapHUKoO8U 2a3oee
Ha Obpicasume, 8 KOUMO € UHBECMUPAHO, e 83em npedsud Ype3 8ba1epodd yes 30 HaMasA8aHe
HG UHMeH3Umema 3d UHBeCMUyuU, C8bP3aHU C ObpiaseH Obsae. eUHOukamop 16:
UNHBecmupaHume Obpiasu, NOOA0HEHU HA COYUAAHU HapyweHus, baxa 83emu Moo 8HUMGAHUE,
mbli Kamo nodgoHOM He uHeecmupa 8 (i) Heycmoliyusu Avpxcasu u (i) Ovbpicasu, uznoHeHU
Ha npomusopeyusu pexcumu. logeye uHpopmayua moxeme 0a HaMepume 8 NOAUMUKAMA 3d
U3KnoyeaHe 30 hoHO08e 30 OM20B8OPHO UHBECMUpPAHE. TbreH npeaned HA Mokasamesaume 3a
OCHosHUMe HebaazonpuamHu 8b3delicmeusa 8bpxy akmopume 3a ycmoliyugocm, Koumo
nodgoHObM Mmoxce 0a e3eme npedsud moxe 0a ce Hamepu 8 [MpunoxeHue | Ha [eneaupaH
peaznameHm (EC) 2022/1288 a.

. Ycmolivueume uHeecmuyuu 6unu nau ca cvobpaseHu c¢ Hacokume Ha OMCP 3a
MHO20HaYyUOHaAAHUMe npednpuamus u ¢ PbkosodHume npuHyunu Ha OOH 3a 6u3Heca u
npasama Ha YoeeKa?

Oa.

KomnaHuuTe, y4acTBallm B CEPMO3HM NPOTUBOPEYUNA, CBBP3AHN C EKONOTUYHU, COLMANHN UNN YNPABAEHCKN BbNPOCH,
6sxa usKkaoueHn. FobanHuat gorosop Ha OOH dopmynmpa geceT pPbKOBOAHM MNPMHLMNA 3@ YCTOMYMBOCT MO
OTHOLLUEeHWe Ha NpaBaTa Ha YoBeKa, TPYAa, OKONHaTa cpea U aHTUKOPYNUMATA, KOUTO Ca YacT OT BbTPELUHUA CKPUHUHT.
OcseH ToBa KBC Asset Management NV oueHM y4acTMeTO Ha KOMNaHUMUTE B HapyleHUA Ha KOHBEHLMUTE Ha
MerayHapoaHaTa opraHusauma Ha Tpyga (MOT), Hacokute Ha OWUCP 33 mMynTUHAUMOHaNHUTE NpeanpuUAaTUA U
PbKoBOAHUTE NpUHLMNK Ha OOH 3a 6u3Heca n yoselwKuTe npasa (UNGPs). Bcuuku komnaHum ot ,,CnvcbKa ¢ npasaTta
Ha YoBeKa“ Ha KBC Group 6axa uskntoueHn. NMoseye MHGopmauma oTHOCHO MoanTMKaTa 3a NpaBaTa Ha YOBEKA MOXKeTe
Aa HamepuTe Ha yebcaitta Ha KBC Asset Management NV.
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rnocmuzaHemo Ha dpyeu €KO0s/102UYHU unu coyuanHu yenu.

C TakcoHomuama Ha EC ce ycmaHo8A68a NpUHYUMbmM 30 HEHAHACAHE HA 3HAYUMesHU 8pedu, CbeaCHO
Kolimo, cbobpazeHume ¢ TaKCOHOMUAMA UHBeCMUyuU, ca1edsa 0a He 8pedam 3HaYUMesnHo Ha yeaume
Ha TakcoHomusama Ha EC u Kolimo e npudpyxceH om creyugpu4Hu Kpumepuu Ha EC.

MPUHUMNBT 33 HEHAHACAHE HA 3HAYWUTE/IHU BPEAM Ce Mpuaara Camo 3a OHe3N MHBECTULMM B OCHOBATa Ha
bUHAHCOBMA MPOAYKT, KOMTO ca cbobpaseHn c Kputepuute Ha EC 3a €KOMOTMYHO yCTOMUMUBUTE
MKOHOMMYECKN AeWHOCTU. MpY MHBECTUUMUTE, B OCHOBAaTa Ha OCTaHajaTa 4acT OT To3W ¢WHaAHCOB
NPOAYKT, HE Ce OTYMTAT KpuTepunTe Ha EC 32 eK0NIOrMYHO YCTOMUYMBUTE UKOHOMUYECKU AENHOCTH.

Bcuyku Opyau ycmoliyusu uHeeCcmuyuu cbyo mpabea 0a He HAHACAM 3HAYUMesHU 8pedu 8668 8PB3KA C

Mo ¢puHaHCcoBMA NPOAYKT 6UAM N ca OTYETEHU OCHOBHUTE HebnaronpuATHU Bb3AeNCTBUA BbPXY PpaKTopuTe 3a

'“ ycToiiunsoct?

OcHOBHWUTE HEBNAronpuATHU BB3AEWCTBUA BbPXY dakTopuTe 3a ycToWuMBOCT 6AXa WM3PUYHO B3ETU NpeaBua, OT
npunaraHuTe NONMTUKM 3a U3KAOYBaHe. MoBeve MHOOpPMaLMA Moxe Aa bble HamepeHa B pasgen ,Kak ca B3etn
npeasua UHAMKaTOpUTE 32 HE6NAroNnPUATHU Bb3AENCTBUA BbPXY PpaKTOpUTE 3a YCTOMUMBOCT” HA TOBa NpUOXKeHue. B
AOMbAHEHME, NPUHLMNHUTE HeBNAroNPUATHU Bb3AENCTBUA BbPXY PpaKTOpHTe 33 YCTOMYMBOCT BAXa UMNAULUTHO B3eTH
noA, BHUMaHue Ypes rnacyBaHeTo M NONUTUKUTE 33 aHraxkupaHe Ha KBC Asset Management NV. Kato vact ot cBos
QHFaXXMMeHT KbM oTroBopHa mHBectuuma, KBC Asset Management NV ynpaxHABa npasaTta Ha rnac Bbpxy akuuuTe,
KOWTO ynpaBs/iABa, B CbOTBETCTBME C NONIMTMKATA 3a [1acyBaHe U aHraXknpaHe Ypes MbJHOMOLHMK. KoraTo e ymecTHo,
KBC Asset Management NV e B/ie3e B 41anor c PbKOBOACTBOTO Ha CbOTBETHUTE KOMMNAHUK, aKo e Heobxoanmo, npeau
rnacysaHeto. Moseye MHPoOpMaLMA 3a OCHOBHUTE HeBNAronpuATHU BbL3AEUCTBUA BbPXY GaKTopuTe 3a yCTOMYMBOCT

MOXe Aa ce Hamepu noyg 3arnasneto ,Kak ca B3etn npegsng MHAMKaTopuTe 3a He6}'|ar0|'|pMﬂTHM B'b3,£|,el‘/l1(:TBl4ﬂ BbpXy

daKTopuTe 3a yCTOMYMBOCT” Ha TOBA NPU/IOXKEHME.

Kowu ca 6unu Hali-ronemuTe MHBECTULMM NO TO3M GUHAHCOB NPOAYKT?

HaW - ronemu nHBecTuumnm CeKkTtop % AKTUBU [Obprkasa
KBC Part. Corporate Bds Responsible Investing -ISB - 7.36% | benrus

KBC Equity Fund World Responsible Investing -ISB - 7.22% | benrus

KBC Renta Eurorenta Institutional B Shares - 7.15% | Jliokcembypr
KBC Bonds SRI Strategic Broad 25/75 -ISB - 7.00% | Jliokcembypr
KBC Bonds SRI Strategic Broad 50/50 -ISB - 6.98% | Jllokcembypr
KBC Bonds SRI Strategic Broad 75/25 -ISB - 6.97% | Jliokcembypr
KBC Part. Cash Plus Responsible Investing -ISB - 6.21% | benrus

KBC M.I. Cash Stand. Dur Responsible Inv -ISB - 6.21% | benrus

v

KaKbB e AenbT Ha CBbp3aHUTe C YCTOWYUBOCTTA UHBECTULUN?

PedepeHTHUAT neproa Ha To3M roamieH otyeT e oT 1 aHyapu 2022 r. oo 31 gekemspu 2022 r. Kato ce MMa npeasug,

nocTeneHHOTO U3Mb/HEHWE KbM 2 cenTemBpu 2022 r., YncnaTa, ONMCaHU B TO3M pasaen, 0TpasAsBaT CaMo CUTyaLMATa B Kpas Ha
¢MH3HCOBaTa rogunHa Ha I'IO,CI,d)OH,qa M nopaamn Tasn NpuUdnHa He Ca HagexxaeH MHAUKATop 3a 6bp,eu.|,l4 pesyntatu. lpes rogmHaTta

AEeNnbT Ha yCTOVIHMBMTE WHBECTUL NN B aKTUBUTE Ha I'IO,EI,d)OH,CI,a, KOUTO HaCbp4yaBaT €KOJIOTUYHN UIN COLUANHUN XaPAKTEPUCTUKHU, €

80.82%.




Pasnpepenen
neto Ha
aKTuBuTe
oTpasfsa
fenas
KOHKPETHU
aKTMBM.

. Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

MoadoHABT MOXKe Aa MHBECTUPA B LEHHU KHWMXKA, MHCTPYMEHTU Ha MapuyHMA nasap, AAN0BE B NPeAnpUATUA 32 KONEKTUBHO
VHBECTMPaHe, Aeno3nTy, GUHAHCOBU AePUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTH, JOKO/IKOTO TOBA € paspeLlleHo
OT NPUNOKUMUTE 3aKOHW M pasnopesbn 1 e B CbOTBETCTBUE C 06EKTA, KAaKTO e ONucaH B NPOCMeKTa nog 3arnasve ,MHpopmaums
oTHocHo noadoHaa Horizon KBC ExpertEase Defensive Tolerant Responsible Investing”. B pamkuTe Ha Te3un KaTeropum fonyctumm
aKTMBK, NoadoHABT e uHBecTUpan 76.14% B aKTMBU, KOUTO HACHbPHABAT EKONOTUYHU UAU COLMANHU XapaKTepuCTUKKU 1 23.86% B
Apyrv uusectuumn. KateropumaTta ,A4pyrn MHBECTULIMM® ChAbpIKaLle TEXHUYECKU e/IeMEHTH, KaTo NapuyHK CpeacTBa U AepuBaTH, 1
aKTMBM, B KOUTO NOADOHADBT MHBECTUPA BPEMEHHO Cef NAaHWpPaHa aKTyanusauma Ha JOMycTMMaTa BCeNeHa, KOATO onpeaens
aKTMBWTE, KOMTO HACbpPyaBaT EKONOTUYHU W/UAW COLMANHN XapaKTePUCTMKM, 33 KOUTO TaM HAMA EKOJIOTUYHU UK COLMAHU
rapaHuuu. MoadoHABT e AbpXKan UM MHBECTMPaN B Te3W BWAOBE aKTMBM 3a MNOCTUrAHE HA WHBECTULMOHHM Uenu, 3a
AvnsepcuduKauma Ha noptdelina, 3a LLeNUTe Ha YyNpaBieHUETO Ha NIMKBUAHOCTTA U 33 XeAMKMpaHe Ha puckose. Jepusatute ca
M3M0N3BaHM 33 Xe[)KMpaHe Ha PUCKOBETE, KaKTO e ONUCaHO B paspelleHnTe TpaH3aKLUmmM ¢ AepuBaTH, KaKTo e MOCOYeHO B pasgen
2. ,VIHBecTMUMOHHa uHdopmauua“ nog 3arnasue ,MHbopmauma otHocHo noadoHaa Horizon KBC ExpertEase Defensive Tolerant
Responsible Investing” Ha npocnekTa. UHBeCTULMUTE B AEPUBATM HE Ce U3MON3BAT 32 NOCTUTAHE HA EKONIOTUYHWUTE UU COLMANHU
XapaKTePUCTUKM, HacbpyaBaHW OT GUHAHCOBUA NPOAYKT, U HAMA Ja rv 3acerHaT. B pamkuTe Ha akTMBMTE Ha NoadoHAd, KOUTO
HacbpyaBaT EKONOTMYHU WU COUMAZHW XapaKTepucTukK, noadoHAbT e wuHBecTupan 80.82% OT aKTuMBuUTe B ,YCTOWYMBM
WUHBECTULMM, KaKTO e onpegeneHo B Y. 2.17 SFDR n 19.18% B ApyrM MHBECTULMK, CbOBPA3EHN C EKONOTUYHU UK COLMANHM
xapaktepuctukun. 30.04% oOT yCTOMUMBUTE MHBECTULLMM Ca EKONOTUYHO YCTOMYMBU MHBECTMLMK, @ 50.78% ca couManHu ycTonumem
WUHBECTULMMU. YCTOMUMBUTE MHBECTULMM Ca PAaBHWU HA CYMaTa OT MHBECTULMUTE, KOUTO Ce CYMTAT 33 ,yCTOMUYMBM" Bb3 OCHOBA Ha
nybavKyBaHaTa MeTOA0N0MUA 33 MPUHOC KbM MOCTUraHeTo Ha uenute Ha OOH 3a ycToiuMBO passBuTME, NAOC UHBECTULMK B
o6auraLmm, KOMTO MOraT Aa ce cYMTaT 33 6Mraumm KbM GUHAHCKMPA 3e1EHU U/UAK COLMATHW NPOEKTH, NJIKOC MHCTPYMEHTU, KOUTO
ce cyuTaT 3a ,yCcToMuMBM“ OT KOHCYNTaTMBHUA CbBET 38 OTTOBOPHO MHBECTUpaHe. MNoBeye MHPOPMaLMA MOXKeTe fa HamepuTe B
pasgena ,Kaksu b6saxa LeNUTe Ha YCTOMUYMBUTE MHBECTULMM, KOUTO GUHAHCOBUAT NPOAYKT YAaCTUYHO HAMpPaBM U KaK ycTolumMeata
WNHBECTULMA JoNpPUHECe 3a Te3n Liean?“ OT HaCTOALLLOTO NPUNoKeHUe. PedpepeHTHUAT Neprog, Ha TO3M roaguLLEeH oT4eT e oT 1 AHyapu
2022 r. po 31 pekemspwn 2022 r. Kato ce uma npeasma, NocTeNeHHOTO U3nbaHeHne Kbm 2 centemspu 2022 r., yncnarta, ONUCaHU B
TO3M pasgen, 0TpPasABaT cCaMo CUTyaumATa B Kpasa Ha GUHAHCOoBaTa roAvHa Ha noadoHAA U NOPaAM Tasu NPUYMHA He ca HajeKAeH

VMHAMKATOp 33 6baeLm pesyataTu.

#1A YcTtonumsu:

80.82%

#16 Opyrun
MNHBECTULLUMN,
cbobpasenm c E/C
XapaKTepUCTUKN:

19.18%

MHBecTuumnn

#2 Opyru: 23.86%

KaTeropus #1 ,,Cbo6paseHu c E/C xapaKTepucTMKU® BK/IIOYBA MHBECTULMUTE MO GUHAHCOBUA NMPOAYKT, U3MO/I3BaHM 3a
NOCTUraHe Ha EKONIOTUMHUTE UM COLIMANHUTE XapaKTEPUCTUKU, PEKNAMMUPAHU C GUHAHCOBUA NPOAYKT.

Kateropus #2 [pyru BK/IOYBA OCTaHa/MTE WMHBECTULMM MO GUHAHCOBUA MPOAYKT, KOWTO He ca CbobpaseHu c
€KOJIOTUYHUTE UM COLMATHUTE XapaKTEPUCTUKU, HUTO CE OMPEAENaT KaTo YCTOWUMBU MHBECTULMM.

KaTeropusta #1 ,,Cbobpasenu ¢ E/C xapaKkTepucTukun® obxsalua:

- NopaxkateropusTa #1A ,Ycroitumen®, 06xsallalla ycToMuMBUTE MHBECTULIMM C EKOIOTUYHM MW COLMANHU Liesu.

- Nogkateropus #15 ,Apyrm E/C xapaktepucTuku®, obxBaljalia MHBECTULMUTE, CbOBPa3eHM C EKONIOTUYHUTE WW
COLMANHUTE XapaKTEPUCTUKM, KOMTO HE Ce OMPeSENAT KaTo YCTOMYMBM UHBECTULUM.
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® B KOU UKOHOMUYeCKU cekmopu ca bunu HanpaseHu uHeecmuyuume?
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Ha 31.12.2022 r. uHBECTULMUTE Ca HaMPaBEHN B CNEAHUTE CEKTOpU

CeKkTop % AKTUBM

LinknnyHoct 4.08
KoHcymaums (umkn) 7.04
MoTpebuTenckm CToku 6.03
dapmaueBTuka 7.45
PuHaHcK 23.62
TexHonorna 11.25
TenekoMyHMKaLmm 1.76
KomyHanHu ycnyrm 0.71
Heasuxumun numotun 1.52
Mpasutencrso 35.78
EAMHWYHM TpbCTOBE 0
Pa3nnynHn 0.76
O6wa cyma: 100

MoadoHABT He e UHBECTUPAN B CEKTOPYM U MOACEKTOPU HAa MKOHOMMKATA, KOMTO M3B/IMYAT NPUXOAM OT NPoyYBaHe, 206uB,
£061B, NPOM3BOACTBO, NPepaboTKa, CbxpaHeHue, paduHUpaHe WK PasnpocTpaHeHne, BKAUYUTENHO TPAHCNOPTUPaHE,
CbXpaHeHUe ¥ TbProBumsA C U3KONaemu ropusa.

" L0 KaKBa cTeneH yCTOMUMBUTE MHBECTULUM € eKOIOrUYHa Len ca 6uam Cbobpasenu C
TakcoHomuATa Ha EC?

MNoadoHABT He ce CTPEMU KOHKPETHO Aa MHBECTMPA B EKOIOTUYHO YCTOMYMBU MKOHOMUYECKU AEMHOCTM NO
CMMCbAA Ha TAKCOHOMMYHATA pamKa Ha EC (,MHBecTUUMM, CbobpaseHn ¢ TakcoHoMMATa Ha EC). Bbnpeku ye
noadoHABLT HAMA 3a Len Aa MHBeCTMPa B MHBECTULMM, CbobpaseHn ¢ TakcoHoMuATa Ha EC, He moxke aa ce
M3KNH04K, Ye NoAPOHABLT ChbAbPMKA UHBECTULLMM, Cbobpa3eHn ¢ TakcoHomuATa Ha EC. MpoLeHTbT, MHBECTMPaH B
MHBECTULMM, CbobpaseHm ¢ TaKCoHoMMATa Ha EC, bewwe onpeaeneH Ha 31 gekemspu 2022 r. NMpeasusg
OorpaHuWYeHnTe HaCoOKM 3a TOBA Kak MHbOpMaumATa OT TaKcoHoMMATa Tpsabea Aa 6bae nybavkysaHa, KBC Asset
Management NV onpeaenu, 4e He ca HaIMYHU AOCTATbYHO HAZEXKAHU, HABPEMEHHU U NPOBEPUMU AaHHU OT
eMUTEHTU UM KOMNAHUK, B KOUTO € MHBECTMPAHO MO TOBa Bpeme, Uau oT cobCTBEHO NpoyyBaHe, Uan ot
yCAyru, NpeAocTaBeHn oT A0CTaBYMLM HA AaHHWU. CnefoBaTeNHO NPOLLEHTLT, MHBECTUPAH B UHBECTULIMM,
cbobpaseHu ¢ TakcoHomuATa Ha EC, bewe onpegeneH Ha 0 %.

Bepagp no-dony npoy ca 6unu cvobp Ha EC, e npedcmaseH

8 3es1eHo. Tvli KAMO He cbujecmayea Nodxodawa memoodukKa, Ypes Koamo 0a ce onpedenu cbobpazHocmma Ha OvbpxcasHUMe
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. Lipyrvt uHBeCTALMA

* 3a yeanume Ha me3u epagpuku ,,0pHasHU 061U2ayUU" 06X8AWA BCUYKU EKCO3UYUU KbM ObPHABHU 0b1208U UHCMPYMEHMU.

* Kakve e 6un deaom Ha uHeecmuyuume 8 npexodHu u cnomazawju deliHocmu?
Vs

He e npunoxumo.

. Kakve e npoyeHmMvm Ha uHeecmuyuume, Koumo ca 6unau cbobpazeHu c makcoHomuama Ha EC, e cpasHeHue
C npedxo0HUMe pegepeHmHu nepuoou?
KbM gaTaTa Ha TO3M rofuILEH OTYET AeMCTBUTENHMUTE CTOMHOCTU Ca Ha/IMYHM caMo 3a Kpasa Ha 2022 r. Tesu
ymcna ca BKAOYEHM B Tabmuarta no-rope.

KaKbB e 6un AensbT Ha yCTOMUMBUTE MHBECTULMM C EKOJIOTMYHA Lie/1, KOUTO He ca CbobpaseHn ¢ TakcoHomuATa Ha EC?

PedepeHTHMAT nepuos Ha To3n roguiueH otyeT e oT 1 AHyapu 2022 r. o 31 aekemspu 2022 r. KaTo ce uma npeasua nocteneHHoTo
U3NbHEHWE KbM 2 cenTemBpu 2022 r., YucnaTa, ONUCAHM B TO3WU pPasaen, oTpas3sBaT CaMo CUTyaumaTa B Kpaa Ha dMHAHcOBaTa
rogvHa Ha noadoHAa M Nopaam Tasu NPUYMHA He Ca HAAEXAEH MHAMKATOP 33 b6baewm pesyntaTu. MoadpoHAbT nHBecTnpa 80.82%
B YCTOMUYMBM MHBECTMLMK, KAKTO e onpegeneHo B 4a. 2.17 SFDR, B pamKuTe Ha aKkTMBuTe Ha noadoHAa, KOMTO HacbpyasaT
€KOJ/IOTMYHU UM COLMANHN XapaKTePUCTUKKM. He ce npaBu pasrpaHMyeHne mexKay MHBECTULMM C eKONOTMYHA LUen U MHBEeCTULMKN
CbC coumanHa uen. MoadoHABT He ce aHraXkMpa MUHMMaNHA YacT OT ToBa Aa 6bAe CBbP3aHA C eKoNornyHa uen. B Kpasa Ha
$urHaHcoBaTa roaMHa Ha noadoHAa AEeNbT Ha YCTOMYMBUTE MHBECTULMU C E€KONOTMYHA LEen, KOATO He e B CbOTBETCTBME C
TakcoHomusATa Ha EC, e 30.04%, B pamKuTe Ha YCTOMUYMBUTE MHBECTULMU. MEHUAKDbPUTE Ha aKTUBU 3aBUCAT OT HA/IMYHUTE AAHHU
33 YCTOMYMBOCT, CBbP3aHUN C TEXHUTE KOMMAHWW, B KOUTO MHBECTUPAT. Bbnpeku ye B MomeHTa EC noaroTea AMpPEKTUBA, KOATO Lie
M3UCKBA OT KOMMNaHuuTe fJa ny6aukyeaT uHbOpmauma 3a yctonumsocT ([MpekTuBaTa 3a KOPMNOPATUBHO OTYMTAHE HA
YCTOMYMBOCTTA), TOBA 3aKOHOAATENCTBO BCe OLLe € B NpoLec Ha paboTta. CnefoBaTeNHO B MOMEHTA JIMNCBAT Ha/IMYHU AaHHM 33
ycToiumnsocT. ToBa Cb3Aase PUCK MHBECTULMOHHUTE GOHAOBE B MOMEHTA Aa OTYMUTAT MHOFO HUCHK MPOLEHT UHBECTULMM, KOUTO
0TroBapAT Ha TakcoHomumATa Ha EC.

PedepeHTHMAT neprog Ha To3un rogmileH otyeT e oT 1 aHyapm 2022 r. go 31 aekemspu 2022 r. KaTo ce uma npeasua,
NocTeneHHOTO U3Nb/IHeHMe KbM 2 cenTtemspu 2022 r., yucnata, onmMcaHu B TO3M pasgen, oTpasasaT caMo CUTyaLmuaTa
B Kpas Ha ¢MHaHCOBaTa rogMHa Ha noAPoHAA U MopaaM Tasu NPUUMHA He Ca HaAeXAeH WHAMKATop 33 6baelm
pesynTatu.

KakbB e 61un fenbT Ha COLMANHO YCTOMUMBUTE MHBECTULUMN?

B Kpas Ha ¢duHaHcoBaTa roaMHa Ha noadoHAa AenbT Ha COUMANHO YCTOMYMBUTE MHBECTULMK e: 50.78%, B pamKuTe
Ha yCTOMUYMBUTE UHBECTULIMMN.

Kakeu nHeectuumm ca 6Mnm BKAKOUEHU B KaTeropuaTa ,,[ipyru", Kakea e 6una TAXHaTa Len U UMano au e

MUWHUMANIHU €KOJIOTMYHU UIN COLMaNHN rapaHu,Mu?

MMalue TeXHUYECKMN eleMEHTM KaTo NapuyHu CPeACcTBa U AepuBaTH, KOUTO HE Ca YacT OT METOA0/10MMATA 33 CKPUHUHT.
NoadoHABT e AbpsKan WAM UHBECTMPan B Te3u BMAOBE aKTMBM 33 NOCTUraHe Ha WMHBECTULMOHHM Lenun, 3a
amsepcuoukauma Ha noptdeiina, 3a UeanTe Ha ynpasJeHWETO Ha JIMKBUAHOCTTA U 33 XeAXKMpaHe Ha PUCKOBe.
[epusaTute ca M3N0N3BAHM 3a XeAKMPAHE HA PUCKOBETE, KAaKTO € OMUCAHO B pa3peLleHnTe TPaH3aKLMKn C 4epuBaTy,
KaKTO e NnocoyeHo B pasgen 2. ,MHBecTULMOHHA MHPOopMauma“ nog 3arnasue ,MHbopmauma oTHocHO noadoHaa
Horizon KBC ExpertEase Defensive Tolerant Responsible Investing” Ha npocnekTa. UHBeCcTMLUMKUTE B AepuBaTH He ca
M3M0/13BaHM 3a MOCTUrAHE Ha eKONOTUYHUTE WU COLMANHUN XapaKTEPUCTUKM, HacbpUaBaHW OT GUHAHCOBUA MPOAYKT,
M HAMA [1a TM 3acerHart. 3a MHBECTULMUTE, BKAKOYEHM B ,#2 [pyrn”, HAMa EKONOTMYHM MW COLLMATHU TapaHLuK.
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Kaksu geiictBua ca 6unmn npegnpueti 3a NOCTUraHeToO Ha EKONOTUYHUTE U/ NN COLMANTHUTE XaPaKTEPUCTUKMU
npes3 pedpepeHTHUA nepuoa?

NoadoHabT

- HaCbpyM UHTErPUPAHETO Ha YCTOMYMBOCTTA B NONIUTUYECKUTE PELLEHUA HA EMUTEHTUTE (KOMNAHMK, NPABUTENCTBA,
HaHaUMOHaNHU ATBXKHULM U/UAN areHUMW, CBbP3aHU C NPaBUTE/ICTBA), KaTo Ce NPeAnoYnTaT eMUTEHTH C No-A406bp
ESG pesynrarT;

- HaCbpyeHO CmeK4YaBaHe Ha USMEHEHMETO Ha KAIMmaTa, KaTo ce npeanovynTaTt eMUTEHTU C NO-HUCHK BbriepoaeH
WUHTEH3UTET, C LeN NoCTUraHe Ha npegBapuUtesIHoO onpeaesieHa uen 3a BbrnepoaeH NHTeH3UTET,

- noaKpenu yCTOﬁ‘-IVIBOTO pa3BUTMeE, KaTo BKIKOYM EMUTEHTU, KOUTO AONPUHACAT 3a uenute Ha OOH 3a yCTOﬁ‘-IMBO
passutue,;

- NOAKpenu YCTOMYMBOTO Pas3BUTME 4Ype3 HacbpyaBaHe Ha NpPexoAa KbM MO-yCTOMYMB CBAT upe3 obauraummu,
bUHaHCKPpaLm 3eneHn 1/Man CoumanHn NPOEKTU.

NoadoHABT M3KAYM OT MHBECTULMOHHATA BCeNeHa Ha noAdoHAA EeMWTEHTM, ydyacTBawy B AEMHOCTM KaTo
M3KOoMaemu ropuea, TIOTIOHEBA MHAYCTPUA, OPBIKMSA, Xa3apT M pa3BieYeHMs 33 Bb3PaCTHMU.

NHBecTMUMMTE BB GUHAHCOBM UHCTPYMEHTU, CBBbP3AHM C A0OBUTBKA U LeHUTe Ha XpaHUTe, CbLLO Ca U3KNIOYEHHU, a
KOMMNaHUWTE, aKTMBHM B WMHAYCTPUATA 3a Na/IMOBO MAcio, Ca ODEKT Ha CTporv Kputepuu. KomnaHuu, KouTo
Npou3TUYAT OT Hal-ManKo 5% OT NpPMUXOAMTE UM OT MPOU3BOACTBO UAK 10% OT NpMXOAUTE UM OT NPOAAK6a Ha KOXKMU
WK cneumanHa Koxa bsaxa usknodeHn. OTPULATENHUAT CKPUHUHT CbLLO rapaHTUpa, Ye eMUTeHTUTE, 6asupaHu B
ABPKaBM KOMTO HaAcbpyaBaT HENOA/HW AaHBYHM MPAKTUKM, KOMTO CEPUO3HO HapyllaBaT OCHOBHU E€KOMOTUYHM,
COUMaNHU AWM NPUHLMNK Ha J06pO ynpasneHve (Ype3 HOPMaTUBEH CKPUHWHT, Ypes ol pe3ynTaT 3a ESG puck,
nopaau yyactve B HeyCTOMYMBM AbPNKABM U NPOTUBOPEUMBU PENXKMMM) 6AXA WM3KNHOUYEHU OT MHBECTULMOHHATA
BCesieHa Ha noadoHAa.

Tesu NpUHUMNKU Ha OTpULaTEeHA NPOBEPKA He ca M3YepnaTenHu u morat Aa 6bAaT NPOMEHEHW MO NPenopbKa Ha
KOHCyNTaTUBHMA CbBET 33 OTFTOBOPHO MHBECTUPAHE.

KBC Asset Management NV ynpa)KHM npaBaTa Ha r1ac BbpXy aKUWMWUTE, ynpasasBaHW B noadoHAa, CbraacHo
MonuTuKaTa 3a rnacyBaHe M aHraXxkupaHe 4pes MbJAHOMOLLHMK. KaTo Takbs, KBC Asset Management Habatoaasalue
OpY)KecTBaTa, B KOUTO ce MHBECTMpa NoAdOoHABT, HAMeCBaLle ce C APYKEeCTBaTa, B KOUTO ce MHBeCTMpa (M3bsarsaiiku
BbTpewHa nHbopmauma), ydactsalle B MOAXOOALM MHUUMATMBM 33 KONEKTUBHO aHra)kmpaHe W ynpakHasalue
npasaTa Ha rnac no obmucneH HaumH. Tean oTroBOPHOCTU Bsxa U3MbAHEHWU C UKNIOUYUTE/IHA TPUXKa 3a 3aLiMTa Ha
MHTEepecuTe Ha MHBECTUTOPUTE Ha GoHJOBETE.

Kakeu ca 6unm pesyntature Ha T03u GUHaHCOB pedepeHTHUA noKasaten?

He e onpegeneH pedepeHTeH GEHUMAPK 33 LLENIUTE HA MOCTUIaHEe Ha EKOIOMTMYHUTE UM COLMANHMN XapaKTEPUCTUKM,
HacbpyaBaHu OT TO3M NoAdOHA,. 33 MHBECTULUM B MHCTPYMEHTU, EMUTUPAHM OT NPaBUTENCTBA, HaZHALMOHANHU
ONBKHALM U/MAKN CBBP3aHK C NPaBUTE/ICTBOTO areHL MK, ONUCaHUAT pedepeHTeH NopTdein oT robanHu AbpsKaBHU
obauraumm ce 3non3Bsa Kato 6asa 3a cpaBHeHMe 3a CpaBHABaHe Ha onpegeneHu ESG xapaKTepuCTKK, HacbpyaBaHu
oT nogdoHaa.



e [lo Kakeo peghepeHMHUAM NOKAzamen ce omau4aed om WUPOK nasapeH UHOeKc?
He e npunoxumo.

e  Kakeu ca 6unu pesyamamume Ha mo3u huHaHco8 NPodyKm 1o omHowleHuUe Ha nokasamesaume 3a
ycmolivueocm ¢ ozned onpedensHemo HA CbobpasHocmMma HaA pegepeHmMHUA nokasamen ¢
peKknamupaHume eKos02u4HU UAU COYUAAHU XapaKmepucmuKu ?

He e npunoxnmo.

e Kakeu ca 6unu pesyamamume Ha mo3u ¢puHaHco8 npodyKm 8 cpasHeHue ¢ pedhepeHMHuUsA
nokasamen?
He e npunoxumo.

. Kakeu ca 6unu pesyamamume Ha Mo3u huHAHCO8 NPOdYKm 6 CpaBHEeHUe C WUPOKUA na3apeH
uHdeKc?”
He e npunoxknmo.





