JOTOBOPEH ®OHI YAJLP ,,OBb EKCITEPTHII3”
NOA®OHN ,,O0FF EKCIEPTHI3 JEPAH3IUBEH
BAJTAHCHPAH OTT'OBOPHO HHBECTHPAII® (npeauwmno
Haumenosanue ,,OBB EKCIIEPTHI3 EC EP Al
JE®AH3UBEH BAJJAHCHUPAH)

ISIN BG9000005223

JOKIA HA HE3ABHCHMHA OJHTOP
TOTHIIEH JJOKTAJ] 34 JEHHOCTTA
H rOJHIIEH ®HHAHCOB OTYET

31 Oexemspu 2022 2.
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MTOI®OH/L,,0BB EKCTIEPTHH3 JE®AH3WBEH BAJIAHCHPAH OTTOBOPHO HHBECTHPAIIL
TOJUIIEY JIOKIIAL 3A JEXHOCTTA
31 JEKEMBPH 2022 .

L IPET'IE] HA PASBHTHETO W PE3YJITATHTE OT JEHHOCTTA HA ®OHJIA YATHP,
KAKTO H HETOBOTO CBCTOSIHME. OTACAHIE HA OCHOBHUTE PUCKOBE, TIPE]L
KOHTO E H3IIPABEH.

Horosopen donn yansp OBB ExcrieptHiis u nerosute Mondonziose ca yupeaeHu (opranusupann) B
CHOTBETCTBHE CBC 3aKOHA 3a J€HHOCTTAa HA KOMEKTHUBHHTE MHBECTHLMOHHM CXEMH W Ha JIpyr
NpeANpUATHS 32 KoJleKTHBHO HHBecTHpate ("3 IKUC/IMKH") n akroBeTe no Npuiarabero my.

@ouaer yanep ¥ llondoHmosere, mocouenn B 1.1 70 1.10 B TAGaMIATa [0-710Ty, €& YYpEeAcHHU
(opraHusupanu) BE3 OCHOBA Ha pemnerne Ha Keil bu Cu Acetr Menmmpxmeat HB. ("Keit Bu Cu AM”
“win ,,Yrpasngeamoto Apyxectso™) ot 11.08.2020 r., pewenue ot 20.11.2020 r. 3a npueMaHe Ha
H3MCHEH W JONBIHEH NMPOCIIEKT U H3MEHEHH W HOIbJIMEHH NPAaBHIA H APYrH A0KyMeHTH Ha Moupa
yamep, pewicane ot 11.01.2021 r. 3a npueMaHe Ha W3MCHEH W JOILAHEH TMPOCHICKT H H3MEHEHH W
AOMBJIHEHH NPABHIA U APYTH NOKYMeHTH Ha ®onga 4ansp, kakTo U Pewenue Ne 87-1® ra Komucusara
3a uHancoB Hanzop (L,KPH) ot 18.02.2021r., ¢ koeTo ce m3maBa 0foGpeHNE 3a OpraHH3UpaHEeTO H
yupaenenueTo Ha Ponga 9ansp u Te3u [oadgonaoee.

Hondonnosere, mocouenn B T.11 1o 1.16 B Tabnuuara no-uoiy, ca ydpeneHd (opraHHzHpaHu) BB3
OCHOBA Ha pElLIeHHE HA YIIPABIIABALLOTO ApPY*kecTBO oT 16.11.2021r. ¥ pemenne Ha Ypasnspalmoro
apyxectso or 08.02.2022 r., ¢ KOMTO ca TPHETH W U3MCHEHH M IOMBIHEHH BepcHy Ha LIpocrekT u
W3MEHEHH H NOMBIHEHH [IPaBHIa U JPYTH IOKyMeHTH Ha DoHaa uaabp, Kakro U Pewenne Ne |64-1d
ot 08.03.2022r. va KH, ¢ koeTo ce u3aBa 0f00peHHe HA OPTAHUSHPAHETO H YIPABICHHETO HA TE3H
Ioadoxnose.

©onaeT Yansp 1 [oadonnorere, nocodyenu B .1 10 1.10 B TabNMuaTa no-momy, ce CYUTAT 3a yUpeACHH
8 Peny6inka bunrapus wa 18.02.2021r., a [ondonznosere, nocouenu B T.11 10 1.16 B Ta6aumaTa mo-
Aoy, ce cuurar 3a y4peneHd B PeryGnuka bearapus Ha 08.03.2022r., koMTO ca gaTHTe Ha
PETHCTPaLMATA UM B perrcThpa Ha KOH,

DOHIBT 9YaIbp € NPeAnpUATHE 3a KONEKTHBHO WHBECTHDAHE B TPEXBBHPIMMH LEHHH KHHKA
(ITKUIILK®), ev3maneno B cvorercreue ¢ 3JAKUCHIIKH u chetosmo ce oT 16 MHRECTHLMOHHH
nofpaszenenus — Loagonnorere. Iondoraosere ca saxpansairy noAGOHAOBE [0 CMHCHIA Ha YT 67
or 3AKUCAIKH 1 uuBecTHpaT Haii-Manko 85% OT akTHBHTE CU B [SUIOBE Ha ofipeniesicH Opoit
WHBCCTHUMOHHH noapasfenchus ("I'naeuu nmoadowmpose”) Ha Xopaitsew H.B. (Horizon N.V),
MHBECTHUMOHHO JPYXKECTBO OT OTBOPCH THIL, HAANEKHO YUPCHACHO M CHIIECTBYBAINO CBIJIACHO
3akoHHTe Ha Kpancteo Benrus, che cemamuiue w aapec ma ynpaeneHue: Xabewraan 2, B-1080, rp.
Bprokcen, Kpancteo Benrua u ynpaenssano ot Keit bu Cu AM (,,Xopait3ss® umm ,[nagen donn
uanep”). 3a I'maHure nopdowugose, mocoyeny B T.1 10 1.10 B Tabnmmata no-moay, HMa mo sEa
saxpansaui [loxdonna — eaunuar ¢ mwose, aeHomuHupaHH B espo (EUR), koiito HMHBECTHpa B
croTeeTHEA HHcTurynmonanew ® BI kiac akuuu (Institutional F shares BG class), JEHOMHHHPAHH B
€BPO, Ha CROTRETCH [J1aBeH MOAGOHM; U APYTHAT ¢ JANOBE ReHOMUHMpany B 6vnrapexn nesa (BGN),
KOHTO HBecTHpa B choTBeTHUA Mucturymonanen @ BI” wiac akuuu (Institutional F shares BG class),
ACHOMMHHPAHHW B Jicea, Ha choTBeTeH I 1asen noadoHa. 3a Mmasnure noadonaoee, nocoyeny B .11
7o T.16 B Tabinuara mo-omy, AMa caMo Mo eAuH Kopecnonaupaiy Honadonn, ¢ nuiose, JEHOMHUHHpAHH
B Gbarapeku jcka (BGN), koiito mHBeCTHpa B choTBeTHHS MHcTMTYHHOHAteH @ BI' wiac akumuu
(Institutional F shares BG class), neHOMHHUpaHH B €BpO, HA CHOTBETHUSA [ TaBeH noIOHT.

Bbe B3aMMOOTHOWEHHATa MeXIy HHBECTHTOpHTE Beekd llomdoHI ce pasriexma KaTo OTHSIHO
obocobeHo umymecto. MuBectuToprre B sanen TMondonn HMAT ApaEa caMo 110 OTHOINEHHe Ha
axrusuTe Ha [ondonna, B koliTo ca MHBeCTHMpanu, H BB3BpamaeMocTTa oT TaX. Beexn Mondoun
OTTORAPA 34 3aB/DKEHHATA CH CAMO CBC CBOMTE AKTHEH.

Hondornosere Ha QoHAa wagbp W CHOTBETHHTE [U1aBHM TOA(GOHIOBE, KOMTO Te 3aXPaHBar, ca
H30pOeHH B TA0IHIATA I0-J0ITY:



MTOJA®OH]T ,,OBB EKCITEPTHN3 JE®AH3UBEH BAJTAHCHUPAH OTI'OBOPHO MHHBECTHUPAILL
TOJIUILIEH JIOKJTAJ 3A NEMHOCTTA (IIPOIBJDKEHHE)
31 /IEKEMBPH 2022 r,

L IPELJIE] HA PABBUTHETO W PE3VJITATHATE OT JEHHOCTTA HA ®OHJIA
YAJBP, KAKTO H HETOBOTO ChCTOSHHE. OMMACAHUE HA OCHOBHUTE
PUCKOBE, [IPEJ] KOUTO E U3MIPABEH (ITIPO{b/IKEHHE)

1 _ Hme na Ilomdgong o
OBB ExcneprHMin Aedamnecn Bamancupan (EBPQ)

E' ISIN BGS000004218
¥

- . —

EOBB ExcrncprHin Hedamueen Banancupan (JIEBA )

OEBE ExcoepriMin: Jedarswmen Toncpauren (EBPO)

OBEB ExcreprrHins Jedamuser Tonepanresn (JIEBA)

OBB ExcncprHin MmmMmiraex Barancupan (EBPO)

Hpe ga Iaase H mWodiona
Xopaibey Keihi Bu Cu ExcreprHin Nedamemen Bamapcupan
KBC ExpertEase Doefensive Balanced)

H.

HMucturyipomaneH O BT knac axipes (Institutional F share BG class) B eBpo

l1SIN BE6324083714__ o -
}Xopaisen Keii Bu Cu ExcreprHis edamsmeca Bamancmpan (Horizon
| KEC ExpertEase Defensive Balanced)

Hucturymoranes O BT knac akmm (Institutional F share BG class) B Tepa

| ISTN BE&324084720
opainesa Keit Bu Cwx ExcmeprHic Adedammimen Tomeparemx (Horbzon
K.BC ExpcrtEase Defensive Tolerant)

Hucturyimonanen < BIT xrac axmpm (Instilnational P share BG class) b espo

ISIN BE6324087756 . 1
Hopalgru Kedi Ba Cu ExcoeprHis Jedamsusen Tomepaprcm (Horizon
KBC ExpertEase Defensive Tolerant)

HucTiryisomancH <0 BIT knac axipnr (Instinitional F share BG class) B ncea

ISIN BEG324086741 o |
Xoparara Kot Ba Cn Excreprlin JHismav waen Bamascapan (Horizon KBCI
IExpertEase IDvnamic Balanced)

HncrarymmosancH @ BT wrac arxmm (Instilutional F share B class) B enpof
ISIN BE6324090784 i

]
OFBE Excrepriia Juuamigen Banancupan (JIEBA)

OBE ExcreprHin Mimamimen Tonepaarca (EBFPO)

Xopafoen Kei Bu Cu Excoeprins Jurmsamen GamancHpan (Florizon KBC
Expertfase Dynamic Balanced)

HMuctiryipomneH O BT knac axpm (Institutional F share BG class) & nena
ISIN BEG3240838762 o |
XopaforH Kefi Bu Cr ExcneprHiin danamraaen ToncpaaTeH (Horiznnl
|KRBC ExpertEasc Drynanmiic Tolerant)

HiuctarymmmoaaneH O BT xnac axrpm (Institutional F share BG class) B eBpo
HISIN BE6324092806 R

\OBB ExcncprHin MumanvmmeH Tonepawren (JIEBA)

OBE ExcreprWis Cwoo JmmMrzer Tomeparrress

ExcreprHin  dcdarmmaeen KoHcepnatmmaen
Orronopud HEHRECTHPAIE, ACHOMEHEPAH B NGRA

,E{c_cpar_BmacH B anEHEnpa: i
Orropopis HEBECTHDAIN. ASHOMMITMDAL B IICBA

Excrepriiic Hedanzuses Toneparer
;Orrouopuo HyBCCTHPALL, ACHOMHEMPAH B IIEBa

Excrreprin yEam e
Orroeopao HERECTHPAIIL MEHOMMHHDAH B JICBa

Excneprilin A aacH ToaepaHTre:
OrropopHo HHBECTHDAI, MEHOM MIHDAH B JIGBL

Banancupan]

__|ISIN BE6331 694198

| Xopaioen Keit Br Cu ExcreprHa mmarien  Tonopanres  (Elorizon!
KBC ExpertEase Dynamic Tolerant)

HuacTuryimonane s < BI” xnac arwm (Institutional F share BG class) & genal
_.ISIN BE6324091790 ]

OBB ExcreeprrHiz Cromo ,Z[mmmex_{_'l'_onepaureuxapam-bﬂ Kcit B Cu Excr;p-x:l:lﬁa Cromso Huem M raeH ‘l.'cmepameu§

({Horizon KBC ExpertEase Highly Dynamic Tolerant)
HucrwrympomancH <D BT xirac akmm (Instiutional F share BG class) B enpog
[STN BE6324094828 ;
Xopaisen Keil Bu Cr Excreprliz Crwnio moymuoaca Toxepasress
{Horizon KBC ExpertEasc Highly Dynamic Tolerant)

HucruryusonaneH < BT wrac axrmmm (Instinutional F share B class) B nepa

ISIN BE6324093812 s —

Xopamstn Ko Bm Cu ExcneprHis  Jedamsusen lCch-lcepBaTaBeu:
OTroRopHO HMupsectrupam, (Horizon KBC Expertease Dct‘cnsivc.
Conservative Responsible Investmg)

HucTuryimemner & BT xknmac axmes: (Institutional F shares BG class) »
enpa

ISIN BEG331692176 —— )
Kopainhu Keii Ba Cr ExcreprHin Jedharmmen GagapcHpan O TIOBDPHOH
Hrupectupamn (Horizon KBC ExpertEase Defensive Balanced Responsible |
HuacTuryrmponanen <& BIT wnac axmo (Institutional T° shares BG class) g
cBpo l
ISIN BEG331693182 ¥
XKopaista Ke#i Ba Cu Excoepriin Jfedarmmeun Tonepanrsn OTroBopHO
maeecrrparny (Horizon KBC ExpertEase Defensive Tolerant Responsible
Investmg) I
Hucturymonamed & BIN knac awpm (Instiutional F shares BG class) =
e8po

HISIN BE6331695203 - =

| Xopatoes Kett Bu Cn Excrepriic Mmosmren Baradcuparn Orronopio!
HerecrHpam {Horizon KBC ExpertEasc Dynamic Balanced Responsible
Ioviesting) i
IHxIC'x'Hl‘yxuﬂ)]-!ﬂnuH > Bl xmac axmprr {Institutional F sharcs BG class) B
jeBpo

HKopaioern Keti Brn Co Excnepa ki Juaameaces TonepasreH Orronopuol
HMumecrupamn (Herizon KBC ExpertBEase Dynmamic Tolcrant Responsible-"
Investing)

HucruryisonarcH < B xkrac axkmpm {Institutional F oshares BG class) B
cEBpPO

ISIIN BEG331696219

OEBBb Excoeprliin Cirmio Mmamuaasen ToacpaHTrern
O rropopHd HHBSCTHPALIN, ACHOMEHUPAH B JISRA

2 IISIN BGPOE0003210
1
= ISTN BGO000005215
4,
ISIN BGS000006213
I
ok ISIN BG9000008219
6.
ISIN BGS000007211
7 ISIN BG2000009217
i ISIN BGO000010215
(EBPO)
2 ISTN BGS000012211
(TEBA)
- ISIN BG90000T1213
OFB
11.
ISIN BGS000006221
OFEE Excrepriias
12.
ISIN BGS000005223
OBB
13.
ISIN BG9000004226
OBB
14.
ISIN BGS000003228
OEB
15.
ISIN BGS000002220
16.
ISIN BGS000001222

_JISIN BES33 1698231

HNopatiz,u Ko Bbur Cn ExcreprHin Cwmo JImmaaoacH meepsu—rreur
Ovronopuo MueccTrapam (Horizon KBC ExpertEase [Flighly Dynamic
Toelerant Responsible Investng)

Hacrirymoonanen < BI' rwac awxmm (Institutional I oshares B4 class) B
cBpPO




NOA®OH] ,,OBB EKCTIEPTHI3 JE®AHIUBEH BAJIAHCHPAH OTTOBOPHO HHBECTHPAIIT®
FOMUIIEH JOKNAN 3A JEMHOCTTA {TIPOALJDKEHHE)
31 JEKEMBPHU 2022 r.

L

IPETVIE] HA PASBUTHETO H PE3VJITATHUTE OT JIEHHOCTTA HA ®OHIA

YAABP, KAKTO H HEIOBOTO ChCTOSHHE. OIIMCAHHUE HA OCHOBHHUTE
PUCKOBE, IIPE KOUTO E M3IIPABEH (ITPOAbJI)KEHHAE).

B cuna ot 01.01.2023 r. umenata na noadonnosete ot .11 10 T.16 ca MpoMeneny, 3aeHO ¢ HMCHATA
Ha TexHuTe [ NapHU noadonaa, KakTo ciacapa:

HoBu umena

Crapu umeHa
T

]
S

OBB Excnieptiina JedaHausen
Koncepsamveen OTroBopHO
I/.!Haecmpayq‘ ASHOMWBKHPEH B Nesa

ISIN 8GS000006221

OBE Excneptiiis OedanavacH

BanaHcupan OTroopHo WHeecTvpauw,
AEHOMWHMPAH B nesa

ISIN BGS000005223

Xopaﬁau'i Ken B Cu Excnepridia
AedanauecH KoHcepeatueen
OmropopHo MueecTupaw (Horizon
KBC Experteaze Defensive
Consenative Responsible Investing)
WHcTUTyUmoHaneH & Bl knac akyuu

{Institutional F shares BG class) B
eBpo

ISIN BEG331692176

| ISIN BG9000006221

OBB EkcnepTilia Ec Ep Ajt
OedananpeH KontepeaTesH,
ABHOMNHUPAH B Nepa

XopaiawH Kein Bn Cu Ekcneptidia
Aecbansneen Banancupan QrrosepHo
Wueecmpauy (Horizon KBC
ExpertEase Defensive Balanced
Responsible Investing)
WHeumyumonanen & B knac akuui
{Insiitutional F shares BG class) 8
EBpo

ISIN BEG331693182

OBB Excneptiina Ec Ep A
AedaH3neeH banaHcupanx,
AEHOMWHUPaH B NEBA

ISIN_BGI000005223

| ISIN BE63316892176

XopahabH Keil Bu Cu Excnepthiia Ec

Ep A NedaHaneeH KoHcepBameer !
(Horizon KBC Expertease SRI Defensive,
Consenative) ]

WHcwmyumonaneH ¢ BT knac akupn |
(Institutional F shares BG class) B epgo |
_i
XopaihabtH Keit By Cu Excnepthiia Ec
Ep Aa feananeeq BanaHcupan
(Hoarizon KBC ExpertEase SRI
Defensive Balanced)

Wuevmyumonanes & BT knac akuum
{Instituional F shares BG class) B espo |

iSIN BE6331693182 '

OBB Excneptiiaa Qunamuuen

Banancrpan OmosopHo MHeecTWpatiy
AEHOMUHMDAH B Neea

ISIN BGSO00003228

XopaiiswH Keit bn Cu Excneptiiing
Avnamuyer BanaHcupan OTTOBOpHO
WHeecpaw (Horizon KBC
ExpertEase Dynamic Balanced
Responsible nvesting)
Wuctumyumonanen @ B knac aKkyu1n
{Institutional F shares BG class} s
espo

ISIN BEB331694198

QBB Ekcnepriliaa Ec Ep Ai
AvHamuyeH BanaHcupan,
AEHOMUHUPAH B NEEa

| ISIN BGSO00003228

XopaihatH Kef Bu Cyu Excnepthiia Ec
Ep Ail nHamusqed BanaHcupan
(Horizon KBC ExpertEase SRI Dynamic
Balanced)

WHeTutyumonanen & BIC knac akuuu
(Institutional F shares BG class) s espo

ISIN BEG331694198

| ISIN BG90C0004226

|_ISIN BG3000002220

OBE Excneptis Jedansunes
TonepaHTeH CTTOBCPHO MHBECTHp AL,
ASHOMUHWPAH B NEBa

OBE ExkcneptiAia JuHamuqen

Tonepanten OnTosopHO VIHBECTUpPALY
AEHOMHHUPaH B nena

OBB Ekcneptiis CunHo OuHamudeH
Tonepadren OmosopHo Mneectupauy,
AEHOMWHMPAEH B Neaa

ISIN 8G9000001222

| ISIN BEG331695203
XopaiabH Kei Bu Cu Ekcneptidis

ISIN BE&331696219
XopaitatH Ken Bu Cu Excnepridia

XopahibH Keid a1 G Ercneptifiia
Hedanansen TonepaHten OTTOBOPHO
WHBecmpau, (Horizon KBC
ExpertEase Defensive Tolerant
Responsible Investing}
WHCTMTYUMOHAaREH & B knac aKummn
(Institutional F shares BG class) s
eBpo

OBb Eﬂ‘cnepﬂAﬁs EcEp Al
NedaHaneen TonepaHTten,
NEHOMUHUPAH 8 nesa

ISIN BGO00O004226

XopaiisbH Ked Bu Cn Excneptiiis Ec
Ep Al lecbanaueen ToneparTen
({Horizon KBC ExpertEase SRI
Defensive Tolerant)

WHeumyumonaneH ® B xnac axumum
(Instituional F shares BG class) sespo

ISIN BE&331695203

Ounamuved TonepanteH OTroBOpHO
HMueectupaw {(Horizon KBG
ExpentEase Dynamic Tolerant
Responsible investing)
WucTutyumonaned @ Bl knac akyum
(Instituioral F shares BG class) B
eBpo

OBbE Excneptiita Ec Ep A
BuHamuyeH TonepadTex,
ABHOMUHUPAH B nesa

ISIN BGS000002220

| 1SN BZ6331696219

XopaiiabH Ken &m Cu Ekcneptiiis Ec |
Ep Al unamuuen TonepaHTeH (Horizon!
KBC ExpertEase SRI Dynamic Tolerant)

NucTuTyumonaneH @ BN knac akuun
(Institutional F shares BG class) s eapo |

!

Cunno [lunamuyueH TonepanTten
Ommosopro Mueecupauy (Horizon
KBC ExpertEase Highly Dynamic
Tolerant Responsible Investing)
WHeturyupronaned @ Bl knac akyuu

(Institulional F shares BG class) B
EBpO

ISIN BEG331698231

OBE Excneptiins EcEp Al
CunHo Juramuyer
TonepaHTeH, 1eHOMUHMPAEH B
nesa

ISIN BGSO00001222

XopaiabH Keil By Cu Excneptiina Ec
Ep Al Cunno ArHamuden TonepaHTteH
{Horizon KBC ExpertEase SRIHighly
Dynamic Tolerant)

WHectutyuronanes ¢ Bl knac akymm
(Instilutional F shares BG class) B eBpo

1SIN BEG331698231

Akrueute Ha Beekn oT llondonnopete ce yBelHyaBaT WM HAMAIABAT B 32BUCHMOCT OT [IPOMSHATA B
HETHATa CTOHHOCT HA AKTHBHTE UM, BIJIKOMUTENHO B PE3YIITAT Ha eMHTHPAHE H OOPATHO H3KYMyBaHe Ha
Asnose BbB Beekd OT Ilondonnosete W or KoneGanuaTa B HeTHATa CTONHOCT HA AKTMBUTE HA
unecTHIMUTe HA llondonnoreTe B choTBeTCTRaMMTe MM nasHM moAdoHaOBe. YIPABISBALOTO
ApYXECTBO OTAENA aKTUBHTE CH OT aKTMBMTEe Ha BeekH OT IloadonaoBeTe M ChCTaBa OTIAENHH
hUHAHCOBK OTYETH 32 BeekH enid o1 Tloadonnorete Ha Mona wamsp. Jlenosurapat Ha DoHma qannp
N0ANBPIKA OTHETHOCT M CMETKH 34 IAPHYHHUTE CPe/ICTBA M APYTHTE aKTHBH Ha BCekH oT [TonbonaopeTe,
KOMTO Ca OTJAC/IHK OT Te3U 3a cOOCTBEHUTE akTUBH Ha JlenosuTaps,



TTOPOH]T ,,OFE EKCITEPTHI3 IE®AH3UBEH EAJIAHCHPAH OTIOBOPHO HHBECTHPALI*
TOIMIIEH JOKJIAM 3A AEMHOCTTA (TIPOIbJDKEHHME)
31 AEKEMBPH 2022 1.

I. IPETJIE HA PA3BUTHETO H PE3YJITATHTE OT TEHHOCTTA HA ®OHJIA YAJIEP,
KAKTO U HETOBOTO ChCTOAHHUE. OIIMCAHUE HA OCHOBHHTE PHCKOBE, IIPEJI
KOHTO E ULIPABEH (ITPOABJKEHUE).

Ioadonnosere Ha ®oxaa yanep ce ynpaensea ot Keit bu Cu AM, IpyxKecTBO, yupeleHo CBIIACHO
3akoHHTe Ha Kpancteo Benrus, ¢be cemamuine u anpec Ha ynpaeienne: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo Benrus, peructpupano B Perucropa Ha ropuaudeckure nuua Bprokcen ¢
HAcHTHOHKalnonen Homep 0469.444 267, upes Keit bu Cu Acet MeHumamenr HB. — Knon
(,KioHa™), KIoH Ha 4y KAeCTPaHHO FOPHAWYCSCKO JIMLE, Ch34ajleH CHEACHO 3aKOHUTE Ha Brarapus, che
ceflaMIle M anapec Ha ynpapieHue: rp. Codusa 1463, paiion ,,Tpuagumna®, 6y ,.Buroma® Ne 895,
Munenuym LEHTBp, €T. 6, BOHcaH B T'HProBCcKY PETHCTBD M PErHCTHP HA HOPUIHUECKHTE JHLA ¢
HeCcTOMaHCcKa el KbM AreHIUATa 1Mo Bnuceanmata ¢ UK 20542254,
3armucannAT kanuTa kb 31.12.2022 r. gocturaa ao:

3anucan
KAaNHTAI Hara Ha
Mondorn B XHJI. nySJaHYHOTO
JIB. npeaarane
OBB Ekcrneprthiiz [Jedamsusen Banancupanr EBPO | 66.767 05/03/2021
OBE ExcneprHiiz [leibansusen banancupan JIEBA 32,969 05/03/2021
OBB ExcueprHiis [leanzuser Tonepantes EBPO | 30,938 05/03/2021
OBEB ExcneprHiiz [ledmnsuren Tonepanren JJEBA 19,051 | 05/03/2021
OBE ExcneptHits [lunaMuzen Banancupan EBPO 29,867 | 05/03/2021
OBE ExcneprHitz Mumamuucn Banancupaa JIEBA 23,593 | 05/03/2021
OBbB ExcneptHiiz [lunamuyen Tonepanten EBPO - 36,201 05/03/2021
'FOBB ExcrneprHiis [lunamuden Tonepanren JIEBA 26,085 | 05/03/2021
|OBB ExcneptHits Cunno [lunamuges Tonepanten EBPO 7.631 |  05/03/2021
|OBB Excreprilits Cunmo JlunaMuaen Torepanten JIEBA 5717 | 05/03/2021
|OBE ExcneprHiis [lediansuren Banancupan Otropopao Huasecrupai 2,458 04/04/2022
|OBEB ExcnieptHiis [lefransueen Konceprarusen Otrosopao MHBeCTHpanT 2,801 04/04/2022
|OBB ExcneptHiis [ledanznsen Tonepanren Orrosopno MusecTapan, 1,669 04/04/2022
OBE ExcrneptHiis Junmamuden Banancupam Orrosopro HusecTupa 4,570 |  04/04/2022
|OBB ExcneprHiis [Innamuies Tonepanten Orrosopuo asecTupaim 2,796 04/04/2022
|OBB ExcneprHiis Cunso [Ilunamuden Tonepanten OTrosopHo Haeectupaun 1,629 04/04/2022

3anepuoga 2022 r. 6axa eMUTHPAHH H 00paTHO M3KYIIEHH CJIEIHUTE AANOEE ¢ HOMHHAIHA cToiHoCcT 10
8. u 10 eBpo, KakTo cneaga:

Bpoii Bpoi opaTao
Bpoi nanose B eMUTHPANH HIKYTEHH
Hanose 5
IMoadwosa HAEANOTO HA AANOBE AAnNoBe Opes 6 "
PE HHE
OTHMETHHA Me PpHUoa npe3 OTYETHAA OTHMEe THHA b
i 1€ e Ol me jiHomn

OEBEB ExcrneprHit Jedarmsurcn Banarcupan EBPO

3 467 359.7065

436 617.3074

490 2492136 |

OBB ExcneprHin Jedarsimen Bamancupan JIEBA

OBE ExcreprHit Jledarsimmens Tonepaaren EBPO

13.

14,

16.

JOBE E_lccmp._n.Hﬁls ij;Mpmcn Tonepaures EBPO

| Crrrosopno Musec gt

.| OTronomo HHBeCTig=iug
OBE

| OTrosomo Musce rgmimni

OBE ExcreprHit Aedarsimen Tonepamen JIEBA

3 413 727.8000

OBB Excneii Wi ‘n:-i!vﬂiammcu Eanancppan ERPO

3 304 873 1088 714 314.3605 722 263.4482 | 3 296 924.0211
1 537 669.3196 262 067.4206 217 884.6934 | 1 S81 852.0468
1 768 375.2913 548 930.8616 412 164.0695 | 1 905 142.0834
1 338 0099889 350 772.3526 161 716.2571 | 1 527 066.0844

OBEB ExcrneprHit [JsramireH banancnpan JIEBA

1 623 B92.7328

227 969.5465

492 519.6193

1 840 569.7087

182 931 5551

OBE ExcrneprHit imamiracu Toncpanren JIEBA

2 516 676.770%

337 163.4549

bBE Excrepriliz Camo wramimaen Tonepadre:

|JEBPO 397 273.4427 48 346.5158
OBE ExcreprMin Cuwuwo Jumamuaen Tonepanrery

- JJIEBA S06 564, 1892 113 113.7146
OBE Excrepriin Hedarmmeen  Bamancwupad

255 977.7554 |

OBB  ErcrieprHin Jedammpsen Kom—:epna-rune.1

344 530.8876

ExcreprHin Hedammen  Tonepawrei
Otrosopto Himecrsgmi Il 171 910.3067 |
OBB Excrrepridin Jmmmerae Eamas:Hparsy
Orrosopo Mesec g | 461 033.1356
OEBEB ExcieprHin Sl v e H

Tenepawurei 1

280 665.0993 |

OBE ExcreprHin Cuwmo rrmnmimeq Tonepm-n-e.1
Crronopse MuasecTrgmg

163 936.8997

172 554.9769

2 359 342.6600
__1 850 946.2869

245 3668709 | 2 608 473.3549 |
55 458.9021 | 390 161.0564
47 981.3926 571 696.5112
10 183.7241 245 794 0313
64 441.2711 280 089.65165
4997.1168_ 166 913.1899

__3997.3216 457 035.8140

1 100.0000 279 565.0993
1 000.0000 162 936,8997




[IOAPOHN , 065 EKCIEPTHH3 NE®AH3UBEH BAJIAHCHPAH OTIOROPHO HHBECTHPAIIL[®
TOOUIIEH JOKJIAT 3A JIEHHOCTTA (ITPOABLJDKEHHE)
3i JEKEMBPH 2022 r.

L IIPEIVIEAHA PA3BUTHETO W PE3VJTATHTE OT JEHOCTTA HA POHIA YAIDBP,
KAKTO U HETOBOTO CBCTOSIHHUE. OIIHCAHUE HA OCHOBITUTE PHCKOBE, ITPE]]
KOHWTO E U3ITPABEH (INPOJABIKEHHE).

B Tabnunuara ca npejicraseny JaHHH 32 QUHAHCOBUA PE3YIITAT Ha HMondonaosere 3a 2022 1., KaKTo U
HeTHaTa CTOHHOCT Ha aKTHBHIC KbM Kpas Ha nepuoga 31.12.2022r., cpemHo TOQuMwIHATA HETHA
CTOHHOCT Ha aKTHBHIE M HETHATA CTOMHOCT Ha eUH AN keM 31.12.2022 r. JlaHauTe ca TIPCACTABEHH

B XHJI. JICRA.
Cpeaso Hetna cToiiHocT Ha ]
Herna croiinoet| roguwma AKTHBHTE HA €XHR JA1
DuHEAHCOB
HA AKTHBHTE B HETHA KBM 30.12.2022 r.
Moadoun Pe3ynTaT B XML "
a8, 322022 p, | YL B KM croiinoer B (noc/Ienno noOTELpACHE
31.12.2022r, XHJL JIB. 32 croititoct or Badkara
2022 r. Menosurap)
OBB ExcneptHits Hedanznen
1. |Banaucupan EBPO _19.009) 61467 66,525 9.2062 espo.
OBB ExcrneptHita Jedanzmeer
2.|Bbanancupax JIEBA 14,521} 30209 33312 9.1628 nera
OBb Excneprhiss Heanzupen
3.|Tonepanren EBPO (4858} 27.829 30,033 | 8.9948 enpo
OBB ExkcneprHiis JHedauzupen
4.|Tonepanten JIEBA 13.038) 17.097 | 18,750 8.9739 neea |
OBB ExcrieptHiis Jlunamuven Banancupan
. 5.|EBPO : (4.915) 27,255 28,026 9.1256 erpo
OBB ExcnieptHiis Jnnamuuen Banancupan |
6.|JIEBA | (3341} 21619 19.851 9.1630 nesa |
OFE ExcneptHiiz Hunamuuen Tonepauren
__7.[EBPO 1 16,680 32,783 35981 9.0558 erpo |
I_ OBEE ExcrepTHits Tunamuuen Tonepantex
| 8.[JEBA il A (4,746) 23,719 25405 9.0932 nepa
Obb  EkcmeprHliis Cunmo  JuHampueH
L _9.|Tonepauren EBPO (1,621 6,945 7.736 9.1019 erpo |
OBB  Excreptliis Cunmo  Jlugamuuen
- 10. | Tonepauten JIEBA (gL (1,127} 5,193 5,577 9.0834 nepa
OBb ExcoeptHits Hedanziusen
11.|Banancupan Orrosopre HusecTHpauy R 195} 2,365 2319 9.6227 nepa
OBB ExcneprHiiz Heansmeen
| 12.|Konceppatupen Orropopso MusecTHpam 191} 2713 3209 9.6873 neea |
OBB EkeneptHin Hedaminsen
I 13.|Tonepanten Orrosopro MHBecTHpaIL cl (76) 1,593 1,549 9.5424 nesa
OBB ExcneprHiiz JuHamuueH
14. |Banancupam OrrosopHo HugecTipal 1230 4,343 4477 9.5027 nesa
OBB ExcneprHiis [uxamiuen Tonepauren|
15. Orrosopno Himecrrpam 1 1142; 2652 2692 | 9.4879 nepa |
OBB  ExeneprHits Cunno  JIHHAMHuEH
16.| Tonepanten Otrosopuo MasecTHpaln 193} 1,537 1603 | 9.4329 nesa

Pazxomure 3a cMetka Ha TlondoHaoseTe, BKIOYHTENHO pasxogure Ha [IaBHUTE HoadoHAORE, ¢4
HOMBpIKaHY Mpe3 uinata 2022 r. nog OrpaHHIeHHETo OT MAKCUMYM 5% OT CpeaHOTOMIIHATA HETHA
CTOMHOCT Ha AKTHBHTE MY.



NOJI®OHJ ,,OBF EKCITEPTHUI3 JIEPAH3UBEH FAJIAHCHPAH OTIOBOPHO HHBECTHPAIIT*
TOJUIIEH JOKJIAJ 3A OEHHOCTTA (ITPOJLJDEEHUE)
31 JEKEMBPH 2022 r.

L. TIPETJIE/f HA PASBUTHETO A PE3YJITATUTE OT AEWHOCTTA HA ®OHJA YAILP,
KAKTO H HEI'OBOTO CBhCTOAHHE. OITHCAHUE HA OCHOBHUTE PHCKOBE, IIPE]
KOHTO E U3NIPABEH (ITPOIBJI)KEHHUE).

Io-mony ca mpeacrapenn o600MmeHH JaHHK 3a CTPYKTYPAaTA H ChABPKAHHETO HA MOPTQEuTe Ha
Tloadomunosete kem 31.12.2022 1.

;}:::B]::l: Haprynu | O6wo croiiHocT
Hondonn noxgonn B cpeacTea B | HAa nopTrdedna B
e XHIL JeBa XMUL, JIE,
1.|OBB ExcneprHiis /ledamusen banancipay EBPO 60 481 986 61 467
2.|OBb Exciiepn i [leihamsusen Banancipan JIEBA 29926 284 30210
3.|/OBB ExcrieprHin Hedanzieen Tonepanren EBPO 27 460 369 27 829
4.10Bb Excrepilis Medamsuseu Tonepanren JIEBA 16 852 245 17 097
5.10bb ExcneprHiis [rmmmien Banancipan EBPO 26 800 456 27 256
6.]0bb ExcriepiHin [iunamemen banancipan JIEBA 21379 240 21 619
7.|0Bb ExcrieprHiis [lunamirien Tonepauren EBPO 32313 471 32784
8.|OLE Excrepr i /imamugen Tonepanaren JIEBA 23334 386 23 720
OBE ExcrieprHis Cwiho Jwrammien Tonepamdresn
9.\[EBPO 6 820 126 6 946
OBG  EkcreprHis Cumo Humammien Tonepaurer|
10.|JIEBA 5102 91 5193
OBB ExkcrnieprHiis Hedamueen  Banancupa|
11.JOTtrosopuo HarecTtHpar 2 325 35 2 360
OBG  ExcreprHin [Hedamsusen KoucepsaTHsel
12.|Orrosopuo MHBecTHpalIL, 2673 35 2708
ObBb ExcrnieprHiiz Hedamusen  Tonepanres|
13.|OrroeopHo MHBECTIRALT 1579 9 1 588
OBb ExcmeprHiiz Aumamumien  BasaHcppany
14.]Otroeopro MuBecTipan 4298 40 4 338
OBB ExcreprHisz Junammrien Tonepanren OTrosopso
15.|MeRecTHpam 2624 23 2 647
OBb EkcreprHiz Cunno unamuden TonepaHreh
16.|OTrosopro MHBecTHpAIL 1526 6 1532

Bewuku BUOBE akTHBH B TopTdeiiiute ce NOAABPKAT B TPAHUIUTE, YCTAHOBEHH B [IpocriekTa Ha
DoHJa YaARp H B CHLOTBETCTBHE ¢ AciicTBAMATA HOPMATHBHA Ypenoa.
B tabnuuara no-nony e npencTascHa BalyTHATA CTPYKTYpa Ha akTueute Ha [londonnosere:

1 Noadona AKTHEN B neBa | AKTUEM BLE eBpO
{8 xuA. ng.) {8 xun. n8.)
1.|0BE Excnieprtiis Hepansusen banancupan EBPO 4 61,467
2.|0OBB ExcneprHiis I[e@nﬂieﬂ Banauncnpan JIEBA = 30,214 | -
3.|OBBb EkcneprHiis Hedansusen Tonepanten EBPO 4| 27,829
- 4.|OEBb Excnepriiis Jedaususen Tonepanren IEBA - 17,101 -
I 5.|/Obb ExcneprHiiz Junamuuen Banancupar EBPO 4 27,256
6.|OBE ExcueprHiis [lnnamuuen Bamancupan JJIEBA . 21,623 | - ] Al
7.|OBB ExcneprHits Ounamugen Tonepanten EBPO 4] 32,784
8.|0OBB ExcneprHits Juuamuuen Tonepanren JTEBA 23,724 | -
9.|Obb ExcmeprHiis Cunno [lunamuyen Tonepanter EBPO 4 6,946
10.|Obb ExcneprHiis Cunno ﬂHHEMH‘{CH Tonepanren JIEBA 5197 - ]
11.|OBB ExcneprHits Jeansupen Banancupan OrrosojiHo MusecTHpam 44 2,326
| 12.|OBB ExcneprHiis flediansusen Koucepsatunen Orrosopso Muscerupaiy - 44 2,674
L 13.|OBE Excrieptlits Jedansusen Tonepasren Orropopno MusecTupam 19 1,579
14.|OBB ExcreprHiis [lnnavuven Banancupam Otrosopro Hupectrpany y 49 4,299
15.|OBE ExcneprHiis [naamuden Tonepanten Orrosopno HHBeCTI_q'I_am 321 — 2,625 |
| 16.|OBB ExcieprHiiz Cunso Jlnnamuden Tonepauten Otrosopro Hepectupar i4 1,528




NOJI®OH] OB EKCITEPTU3 IE®@AH3IUBEH BATTAHCHPAH OTTOBOPHO HHBECTHPAIIT*
TOAHUUIEH JTOKJIAJL 3A JIEWHOCTTA (ITPOJ{bJDKEHUE)
31 JEKEMBPH 2022 r.

L IPELJIE]] HA PA3BUTHUETO M PE3YJITATHTE OT JIEHHOCTTA HA ®OHIIA YA IbP,
KAKTO i1 HETOBOTO ChCTOSIHUE. ONUCAHUE HA OCHOBHHTE PUCKOBE, TIPE]
KOUTO F. M3MPABEH (ITPOIBJIKEHUE).

Pasupeaeienude Ha aKTHEWTE MO OTPaciu Kem 31.12.2022 r.

- "] Croéinoct B Jun ot
Teagrong, Cextop Faasen noponp i acTiRg
Koncruses: unmec oty | Horizon KBC ExperiEase Defensive Batanced Instilutional F
OFb E it EBP! i
1. wcneptHis Auparzemen Bangreppan EEPO CXEMH share BG class in BUR 60 481 98.3%%|
. KonekTHeHH HuBec THU0HEs |Horizon KBC ExpertEase Defensive Balanced Institutional
B E Hi B JIEBA
| 05D Ecemprtis Jgbpicsmen Bgraiipan cxemn share BG class n BGN 90 59.05%
Kaonextrsiu mmectrnponrH |Horizon KBC ExpertEase Defensive Tolerant Institutional F
5B it T EBPO
L 4 OF5 Excrprily [lsjnicimen Tgpepaimon ceMit share B class in EU 27 460) 98.56%
| Kanexrusen msectimgors |Horiznn KBC ExpertEase Defensive Tolerant Instituticnal F
OBb Ei Hit JIEBA .
4, eneprHits [legarmvscn Toneparmon cxemi share BG class in BGN 16 85 95.54%
Konewrrsnm vipecTamobHH | Horizon KBC ExpertEase Dynamic Balanced Institutional F
Hit EBPO
4065 Encreiif Jpnsimcn Bumepni oxen share BG class in EUR %800 93
Konckrve:m immecimpionm | Horimn KBC ExpertEase Dynamic Balanced Tnstutional F
OBB E Hix JIEBA .
55 EatmprHin limnaror Banirrgar exentn share BGr¢lass in BGN ~ a3 e
. Konextupzs irpectmuponnn (Horizon KBC ExpertEase Dynamic Tolerant Institutional F
E H T EBP
255 Exdikpri lseuieeisi Teneparerest EREQ cxemn share BG class in BUR 32313 98.55%
= Konexrusim iipec Tuiporm | Horizon KBC ExpertEase Dynamic Tolerant Institutional F
BB E T
g 0P Beerepthlio Jomuwncn Torepamer JEBA. ) L share BG class in BGN 23334 98.36%
Kenexrusnn mwecriuponzs |Horizon KBC ExpertBase Highly Dynamic Telerant Institutional
OBB E Hin C EBPO s
OB ExeneprHlin Cu Jlavaninen Tancpacren Lxm F shars BG olass in EUR 6 821 98.13%
_ Konewrizim wmsctponiH | Horizon KBC ExpertEase Highly Dynamic Tolerant Instinutional
1 Maam Ti JIEBA
10| 0P8 Erereptiis Cutio s Taneparaen exemn F share BG olass in BON s102 ogim
(OBB Excneprin [Jlearammen Banarcupad Otrosopho| Konextasmm msecturmons | Horizon KBC FxpertEase Defensive Balanced Responsible
11 [HrmecTigam CXEMH Tnvestig Institutional F shares BG class in EUR 1 2325 98.10%
OFB  Excreprific  Jledamsimen  Konceppamimen KorexTrmin niBec TamOkHn | Horizon KBC Expertease Defensive Conservative Responsible
12.|{Crrosesso MxsecTigmin CXEMH Investiy Institutional F shares BG class in EUR 2673 98.34%
OBE Excreptilis [ledamimen Torepanmen Orrosopes| Konerusi eecremorrn | Horizon KBC ExpertEase Defensive Tolerant Responsible
13. [Hrsec rigam CKeMH Investing Institutional F shares BG class in EUR 1574 98.82%,
OBE Excrepriin [umavmen Banzhewpani Otrosops|Komesriprn usecrimpotu |Horizon KBC ExpertEase Dynamic Balanced Responsible
14. |MnsecTignmn CHEMH Investing Institutional F shares BG class in EUR 4298 98.85%
OBE Excoepriinn wmmimen Tonepanren GrrosopeolKonextueit mmecrpmns | Horizor KBC ExpertEase Dynamic Tolerant Responsible
15, [MmecTignm CXEMH Investing Institutional F shares BG class in EUR 2624 98.75%|
OFb  Excreptilin Cumo  Omamised  Tonepanrenf Konexruseu wisec tinmorzm [Horizon KBC ExpertEase Highly Dynamic Tolerant
16,|O7roRopHo HHBecTiqmiy CXEMA |Besponsible Investing Institutional F shares BG class in EUR 1 524 98.97%|

1. JUKBHAHOCT

Ipu ocwmecTssBane Ha feliHocTTa Ha [Moadoumosere, ,Keit Bu Cu Acer Menumxmbatr HB Kion”
KYT crpuktHo crnasea W3WCKBaHMATA Ha 3akoHa u [lpaeumnata ua ITondoHmoseTe OTHOCHO
JIMKBHIHOCTTa MM H MHBECTHPA CPEICTBATZ HA WHBCCTHTOpUTE Han 85% ot axtmeuTe B [aBHuTe

o oHA0EE.

Ilpe3 2022 r. He ca OTUETEHH HEJOCTHT Ha JIMKBHIHH CPEJICTBA MM 3aTPY/IHEHHA NIPH TIOKPHBAHE Ha
3a06DKeHHAaTa Ha [loxdonnoseTe.

2. Peaynraru o1 geiiHOCTTA:

Ipes 2022 r. [Hondonaoeete peanm3upaT MPUXOAM OT CIEJHHTE KOMIIOHEHTH:

® [I0CJIEABAIIA OLICHKA HA aKTHBH (TTOIOKUTEIHATA PATHKA OT IPOMEHH B OLCHKATA Ha (PMHAHCOBHTE
HHCTPYMEHTH);

¢ [IOJIOXKHTENHA pa3jiMKa OT onepalud ¢ (UHAHCOBHM AaKTHBH (TIONMOMKHTE/IHATA DAIMKA MeXJTy
NpeoieHeHaTa CTOHHOCT U IPOAaKHATA LeHa Ha GHHAHCOBKMS MHCTPYMEHT),

® [IPUXOAH OT BAITyTHH OTICPallHH.



[OAPOH] ,,OBB EKCIIEPTUM3 IE®@ AH3UBEH BAJIAHCHPAH OTI'OBOPHO MHBECTHPAILL"
FOJMIIEH AOKNAJ 3A JIEHHOCTTA (ITPOIhJIKEHUE)
31 JIEKEMBPH 2022 1.

L IIPETJIEJ HA PA3BUTHETO U PE3YJTATHUTE OT AEHHOCTTA HA @OHIA YA/ILP,
KAKTO H HET'OBOTO ChCTOSHHE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, IIPE]]
KOHTO E H31IIPABEH (IIPOABJAKEHHE).

2. PesyaraTu ot geiiHocTTa (IpObKEeHAE)

Mpe3 2022 r. [MoadoHAORETE PeATH3UPAT PA3XOLHU OT CIICIHHTE KOMIIOHEHTH:
@unancosure pa3sxonH ca:

® Pa3sX0/M OT HOCIEABAILA OLIEHKA HA (PUHAHCOBH aKTHBEH (OTPHIIATEHA Pa3IdKa OT MPOMEHH B OTICHKATa
Ha (hPHHAHCOBUTE HHCTPYMEHTH )

*® Pa3XOH OT OHEPaLuK ¢ PUHAHCOBH AKTHBU (OTpUUATENHATA Pa3/iHKa MEKAY TpecLeHeHaTa CTOHHOCT
M IPOJAKHATA LIeHA HA PHHAHCOBHMS MHCTPYMEHT);

® Pa3XxOdHu OT BAIyTHH OTIEPaI{iH;

* KOMHCHOHHH HA HHBECTHLIMOHEH IOCPEIHHK TI0 IOTOBOP 34 HHBECTHIIHOHHH HAPS)KTAHMA;

o OAaHKOBU TAKCH 32 MApHYHU NPEBOIH.

Hedwunancoente pazxonu ca:

® BHHILHU YC.TYTH, BKITFOYRAIIH BE3HAPAXKICHHA Ha Oankara fenoszurap, Komucusd 3a GpHHAHCOB Haazop
(KDH), Lienrpanen nenosurap (L), BB3HArpaxcaeHue Ha OQUTOP, Pa3XOIH 3a YUpeAABaHe H Pasxo/Iu
3a aJIMHHHCTPHpaHe Ha JANOBE,

Mondorgosere HAMAT Pa3Xx0OAH 3a 3aTIAaTH, COUHAIIHO M [IEHCHOHHO ocurypsigare. [Ipes 2022 r. He ca
H3BBLPIIBAHK M3BBHPEAHH pa3xoad 3a cmeTka Ha [Noadonnorere. M3BeCTHUTE PHCKOBE, KOUTO MMA
BEPOATHOCT /Ia OKAXKAT HeOMarompUsiTHO BiiusHHEe BhpXy Hpuxoaute Ha [Toadongosere, ca moapobHo
omucanu B [lpocnexra 3a mydnu4Ho npeanarase Ha Asmoee Ha DoOHAA Yabp.

Ha 24 d¢espyapu 2022 r. 3amouHa BoeHeH KOHGMHKT Mexxny Pycus u YipaitHa, mocnenpaH or
ompefielleHH OTPaHHYCHHS M CAHKUMM, HalokKeHH na PycHa ot Epponelickus cBlO3, BKIIOYHTENHO
uzouBate ot cucteMara CYH@T u zampazsieane Ha aKTHBH Ha LeHTpanHaTta faHka Ha Pycus.

Ioadornosere Ha PoHAa Yaawp, KakTo K | TasHUTEe MOAGOHAOBE HE HHBECTHPAT B eMHTEHTH H3JAKCHM
OT JIBETE CTPaHU W He U3BLPIUBAT / 1I0/Iy4YaBarT IUIAIIAHUAT OT Te€3H CTPaHH, KOeTo OM MOTJIO Ja ce OLeHH
KaTo O4akBaH Npak edekT oT koHpmukra. Henpexuar edekt, koiTo ce HabmoAaBa, ¢ B chnan Ha
¢oHmoRHTE HOpCH B CBETOBReH Mailllal ¥ oT TaM Ha noprdeitia or (UHAHCOBU HHCTPYMEHTH Ha
I'naBauTe 1loadoHaoBe M OT TaM B HETHATA CTOHHOCT Ha euH aan Ha [Moadounosere. pyr nenpsak
e(eKT e 3acHnBaHe Ha WH(DTAMOHHUAT HATHCK B MKOHOMHYecKaTa cpena, B koato llondonpoeere
ONIEPHUPAT, KAKTO U BbPXY UKOHOMMYECKHS PBCT, HEHUTe HA TOPHBATA H OT TaM ¢CKTHL ¢ YBEIHYEH
o0em o0paTHH H3KYIyBaHUS OT HHBECTUTOPHTE, KOETO 3a MOMEHTA He BIIUsA€ BhPXY JUKBUIHOCTEA HA
INoadonnoeere. braemoro BnuaHKHe Ha U3GpOeHHTE MO-TOpe (haKTOPH € TPYAHO Na OBIAT OLICHEHO B
TepecnekTHRA TIPE/IBH] HECHIYPHOCTTA OTHOCHO Pa3BUTHETO Ha KOHMIHKTA H OYaKBaHUTE e(eKTH oT
Hero. PEKOBOJCTBOTO NMPOARIKABA Na_C1€AH BHUMATENHO Pa3BUTHETO HA KOHMIHMKTE W BITHAHUETO MY
BBPXY HKOHOMUYECKHTE TTOKA3ATCIH.



TIOA®OHT ,,OFB EKCITEPTHIA3 TE@AH3MBEH BAJTAHCHPAH OTTOBOPHO HHBECTHPAII
TOIUILIEH IOKJTAJL 3A IEMHOCTTA (ITPO/TBJDKEHKE)
31 JJEKEMBPH 2022 1.

II. BAWKHU CBBHUTHA, HACTBIINAN CJEd TATATA, KbM KOSITO E ChCTABEH
roJulIHAs @PHHAHCOB OTUET

QoHeT Yambp 1 Heroeute lloadormnore onpenenst cieAHUTe CHOMTHS, HACTHIMAH el JaTaTa Ha
FOAMIIHKA (PHHAHCOB OTYET, KATO HEKOPUTHPAILH,

Kato wact ot marerpaumsra & pamiure na KBC Ipyn & Brarapus, na 29.11.2022 r. ynpaBuTensure
OpraHd Ha [BeTe APYKEeCTBa B3exa pellicnHe 3a npeobpasyeaHe Ha donmosere Ha Y[ , KBC
Yupaenenue Ha Mupectmmn® EAJT upes Bnusade ehe pongosete Ha Keit bu Cu AceT MeHUIKMBHT
H.B. 1a 29.03.2023 r., KakTo cneapa;

- ..Koncepearueen ¢oHn Bearapua“ (emusam ce doHa) ce suuea B ,,OBB ITnatuuym Boiarapus®
(npuemant noa-Gonn) - (,.Koncepsarusen gonn brarapus™ ¢ ISIN BG9000007062 (pnupary ce doHyT)
B ,,Obb [natunym Bearapus™ ¢ ISIN BG9000009050 (mpxemam noa-GoHx));

- "Pafiaiizen (bvarapus) AxtueHa 3awmra B EBpo” ce BmuBa B ,,OBB ExcneptHits [edansupeH
Banancupan (EBPO)“ ("Paiitaitsen (bemrapus) Axrusua 3ammra B Eppo" ¢ ISINBG9000013094
(smusaw ce donm) B ,,OFb Excrieprtitz ledansusen Bamancupan (EBPOY ¢ ISINBG9000004218
(npuemain noa-GoH™));

- "Paiigaitzen (benrapus) Axrusna 3ammta B Jlera" ce piusa B ,,OBB ExcrieprHiis edansusen
banancupan (JIEBA)“ ("Patidaiizen (bearapus) Axtusna 3amura B Jlesa" ¢ ISIN BG9000003178
(srmBawy ce donn) B ,,OBb ExcneprHiiz Nedansusen Banancupar (JIEBA)Y ¢ ISIN BG9000003210
(npuemain ou-ponn));

- ,Paiihaiizen (boarapus) T'moGanen Mukc” ce pmvsa 8 ,,0BB ExcneptUiis Jledamsupen Banancupan
{EBPO)* (,,Paiidaiizen (brnrapus) I'mobanen Muxc” ¢ ISIN BG9000002154 (symbam ce douz) B,,0B5
Excneprhitz Jledanzusen banancupan (EBPO)* ¢ ISIN BG90000042 18 (npueman mof-hor));

- "Paiidaiizer (brarapus) I'noSanen banancupan ¢onx” ce enuea & ,,OBb ExcneprHiis Jiunamutden
banancupan Orroeopro Haeectupant” ("Paiidaiizen (Bnirapus) Tnobanen bamancupan dporn” ¢ ISIN
BG9000005173 (pnusaiy ce ¢oun) & ,,OBF ExcneptHits [unamuuen Banancupan OTroropro
HnpecTtupamm® ¢ ISIN BG9000003228 (npuema non-gpoun));

- “Patihatizen (beirapus) ®onn I'mobanen Pacrex” ce nuea B ,,OBB ExcnieprHitz Cunno Junaveten
Tonepanren Otrosopro HMuBecrupau (“Paiidaiizen (bbarapus) doug I'nobanen Pactex” ¢ ISIN
BG9000001131 (simsawy ce donn) B ,,0BB ExcneptHiiz Cunxo Jlunamuuen Tonepanten OTroopHo
Husectupawm™ ¢ ISIN BG9000001222 (nmpuemary mof-oHm)).

Pasxonute no npeobpasyepaneto me ce noemar usuano ot ,Keit bu Cu Acer Menumuxmbar HB. —
KJIOH".

Ot Hayanoto Ha 2023 r. ce HaGmoJaBa HapexeHHe Ha (JMHAHCOBHMTE TIA3apH CBBP3aHU ¢ GAHKOBHTE
aKUWH. 3aTPYAHCHUATA Ha /IBe perdoHaTHN Ganku B CAILl ¥ Ha eiHA OT Hail-roJleMuTe MBEHIAPCKH
OaHKM JOBeAe 1O KPATKOCPOYEH CHajl Ha Ma3apuTe Ha aKUMM M OOMMralpy, KOUTO TOBIMSIXA M Ha
Rox0fHOCTTa Ha (onnosete, ynpaeaseauu or Kelt bu Cu Ynpasnenue wa mHBecTHuMM. BBp30TO
nelcTere oT crpana Ha [lenTpannure 6ankn B CAIL, sefiuapus 1 Espona, yonsxa 65p30 Ja noHmwKaT
HaMpeXCHUETO Ha HHBECTUTOPHTE HA MHBCCTHTOPHTE M [a OTPAHMYAT HErdTHBHOTO Rb3ACHCTBHE.
OuakpanusaTa ca TOBa fa OBlle MO-CKOPO KPATKOCPOYHO BIIMAHME, OTKONKOTO ABAIOCPOYHO
BBR3JCHCTEHE BEPXY AeliHocTTa Ha MoHa.

Cren narata Ha GPHHAHCOBKS OTUET HE €A HACTBIIH PYTH CHIICCTECHH CHOUTHA ¢ KOPHTHPAH] W/ KK
HEKOPUTHpAIl XapaKTep, KOUTO Clie/(Ba 14 Ce OTUCTAT WIIH ONIOBECTAT B NPEICTARCHUA YHUHAHCOB OTHET.

L. JEUCTBHUSA B OBJACTTA HA HAYYHO HU3CJEJOBATEJNICKATA WU PA3ZBOITHA
JEAHOCT

llpe3 2022 r., 3a cMeTka na [loadonmorete He ca OCHLIECTBIBAHN HAYYHH U3CICABAHKS H Pa3pabOTKH.



TIO/I®OR/T . OFB EKCITEPTHI3 AEGAH3UBEH BAJJAHCUPAH OTIOBOPHO UHBECTHPAILL
TOJTAILEH JOKJIAJ 3A JEHHOCTTA (IPO/IBJDKEHUE)
31 JEKEMBPH 2022 r.

1IV. BEPOATHO BLAEIO PASBUTHE HA IIOA®OHIOBETE HA ®OHJA YAALP

IMopdonnorete me NpoABIKAT Aa QyHKIMOHUPAT, CUAa3BalKH H3LUIO 3aioXkeHaTa B IIpasuiara H
ITpocnekra Ha PoHAA YaaABp NMOITHTHKA HA HHBECTHPAHE Ha Hal-Manko 85% or akrusute B I aBHKTE
NoAMOHIOBE, HA CPEACTBATA HA TIPUTEXKATETH Ha J5/I0Be.

“Keii bu Cu Acer MennmxmbaT HB Knor™ KUT me paGors npodecHOHAIHO, KAKTO 32 YBe/IHYaBaHe
Ha aKTHBHTE U 1eNeChOOPa3HOTO MM HMHBECTHpaHe, Taka H 3a OCHIYpSBaHe HAa MPOdheCHOHANHO
obcmyxBaHe Ha HHBECTHTOpUTE BBE DOHA, B OCHI'YPEHHTE THINETA 3a MPOoAak0a Ha HErOBUTE JIANOBE.
He ce npeaemwxaa OCLINECTBABAHE HA CHENKH OT CBIIECTBEHO 3HaueHHe 3a DoHAA uagep H
Iloagonnosere, MOKOIKOTO BCHYKHM CASIKH C/ICABA J4a Ce BIIMCBAT B 00IIaTa MY HWHBECTHIIMOHHA
NOJIMTHKA 33 NOCTUTaHE Ha LUETHTe, IIOCOYeHH MO-Tope.

V. HAJITYHUE HA KJIOHOBE HA ®OHJA YAALP H HET'OBUTE IIOA®OHTOBE

[Moadornosere 1 PonABT YaAbp HAMAT KIIOHOBE B CTPAHATA MITH UyKOWHA.

VL IBIIOJBBAHMTE OT IIOJ®OH/JAOBETE HA JOTOBOPHUWUA ®OHJ YAILP
OHHAHCOBH UHCTPYMEHTH, A KOT'ATO E CHIIECTBEHO 3A OLIEHSIBAHE HA
AKTHBHTE, HNACHBHTE, $PHHAHCOBOTO CBCTOAHHUE H OHHAHCOBUA
PE3YITAT - IIETH U ITOJHTHKA HA ®OHJA YAJIBP IO YIPABJIEHWUE HA
PHHAHCOBHAA PUCK, BKNIHOYUTEJHO MMOJIUTHKATA MY HA XEIXKHPAHE HA
BCEKH OCHOBEH THII XE/TAKHWPAHA TTO3UIUS, 3A KOSITO CE IIPUJIATA HT
OTYHUTAHE HA XE/UKUPAHETO; EKCITO3HITHATA HA POHIA IO OTHOINMEHHUE HA
OEHOBHA, KPEAUTHUAA A JITHKBUIHUA PUCK 1 PUCKA HA TAPHYHHA MMOTOK.

B pamxuTe Ha npotieca Ha HACHTHGULMpPaHe H H3MepBaHe Ha pucka B [loadonaoeere, YnpagnapamoTo
B3eMa TpeiBHA obcTosTencTBoTo, e [loAGOHAORTE ¢a 3axpaHBAali¥ KOJCKTHBHH HMHBECTHIMOHHH
CXeMH o CMHUCHIA Ha U1, 67 0T 3aK0Ha 3a [eHHOCTTa Ha KONEKTMBHUTE HHBECTHLIHOHHH CXEMH U JIPYTH
HpeAnpuaTHaA 3a KonekTHBHO uHBecTHpane (,, 3AKHCIIIKHN®) u Beeku [loadonn uusectupa, 6es na
cra3ea pasnopeadure Ha w4, an.l, 1.1, un. 38, 45, 48 w un. 49, an. 2, 1. 3 ot SAKHUCIIKH, Haii-Manko
85% oT akTHBHTE CH B AKIIMM Ha OMpeAeIeHH HHBECTHITHOHHHM TIOAPA3ACICHHS (3a€0HO HapHYaHH
»] TABHHTe NOAGOHAOBE U BCCKHM OT TAX ,I'nmaBeH mondonn™) Ha Xopaizen H.B. (Horizon N.V.),
HHBECTHIHOHHO APY)XKECTBO OT OTBOPEH THI, HANEKHO YUPCACHO H CBIIECTBYBANIO CHIJIACHO
3akoHuTe Ha Kpancteo benarus, che cepaiuine u perdctpupad aapec B rp. bprokcen, 1080, yo.
Xapennaan 2 (,,I'napuus gonp yagep™), KOETO € yNpaBngBaHO 0T YIIPABIABALIOTO JPYKECTBO.

Puckoeure (axTopH, KOMTO OKa3BaT BIHMSHHWE BBPXY WHBECTHLMHTE, B pPaMKMTe HA MpoOLEca [0
yTipapneHre Ha pHCKa, ca.

4) masapeH PHCK - Bh3MOXKHOCTTA A ¢ peaJH3Upar 3ary0Hu nopaay HeOIaronpHsITHE U3MEHEHHS B
LEHHTE Ha LIEHHH KHIDKA, Ma3apHUTE JMXBEHH TIPOTIeHTH, BATYTHH Kypcose U apyru. KommoHenTtuTe
Ha Ta3apHus PUCK ca:

ada) JUXBEH PHCK - PHCKBT OT HAMAIABAHE HA CTOWHOCTTA Ha MHBCCTHLMATA B JajJeHA [IEHHA KHHUIA
TIOpajy H3MEeHeHHe Ha HUBOTO HA JIMXBCHUTE MPOLICHTH.

C ornen Ha 00CTOATENCTBOTO, Ye Beeku [Tondona mHBecTHpa He MO-ManKo oT 85% OT HETOBHMTE AKTHRH
B aKUUH Ha KopecnoHadpaml ['nmaseH noadoHA, MHBECTHUMOHHHTE NOIMTHKK Ha [lomdoHgoBeTe He
TpeIMONAraT CER3IARAHCTO HA LPEKM ©KCIIO3HUMH KBM JHXBEeH pHCK. Jokxonxoto aateH [naken
nonQOHA € HM3NOKeH NpAKO Ha JIMXBEH PHCK, TO3M PHCK IN¢ OBJC M3MEPBAH W YOPABIABAH OT
chOTBETHHA ['naseH noadona. ChrimacHo CHIIECTBYBALIOTO CIOPa3yMEHHE B CBOTBETCTBHE ¢ Uit 71,
an. 1 ot SAKHMCAIIKH mexny OoHma 4agbp, KaTo 3aXpaHBalla KOJICKTHBHA HHBECTHIMOHHA CXeMa, H
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TIOJI®OH , 065 EKCIIEPTHI3 AEGAH3MBEH BAJIAHCHPAH OTIOBOPHO UHBECTHUPAILL
TOIHIIEH JIOKJIAJ 3A AEHHOCTTA (ITPOJTBIDKEHUE)
31 IEKEMBPH 2022 r.

VL. HU3LIOJ3BAHUTE OT NOJ®OHIOBETE HA JOTOBOPHUSI ®OHA YATHP
O®HHAHCOBH MHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OLIEHSIBAHE HA
AKTUBHTE, UACHUBHTE, ®UHAHCOBOTO CBLCTOSHHUE H ©OUHAHCOBHS
PE3VJITAT — NEJMA H IIOJUTHKA HA ®OHJA YAJBP II0 YIIPABJIEHHE HA
PUHAHCOBHA PUCK, BKIIOYUATEJIHO MOJUTHKATA MY HA XEIKHPAHE HA
BCEKHM OCHOBEH THII XE/DKHPAHA TIO3WISL, 3A KOSITO CE IIPWJIATA W
OTYHUTAHE HA XE)KUPAHETO; EKCITO3UIIHASITA HA ®OHAA TI0 OTHOIIEHHE HA
NEHOBHS, KPEJATHHS W JUKBATHHAS PHCK U PUCKA HA IIAPUYHHSI TIOTOK
ATPOALJLKEHUE).

Xopaitzse H.B. (Horizon N.V.), kaTo IMiaBHa KOJEKTHBHA MHEECTHLMOHHA cXeMa, YTIPAR/LBALIOTO
ApyxecTBO, neHcTBaNHKH 3a Ilondonmosere, pasnosnara ¢ gocTsn A0 HH(OpMALKMA 3a NPaBHIATA U
NpoIIeCa Ha YNpaBIeHHE HA PUCKA, Ha KOMTO ca uasoxeHH | TapHute noadoHmIoRe.

00) BaXYTEH PHCK - PUCKBT OT HAMA/IABAHE HA CTOMHOCTTA HAa HHBECTHLMSTA B MaJeHA LIEHHA KHUTA
UJIM AETIO3HT, ICHOMUHHPAHH BBE BANyTa, PA3IMYHA OT JeB M €BPO, MOPaJH H3MEHEHHWE HA Kypca Ha
o0MAHA MEKY Ta3H BANYTA U JIEBA WM €BPO.

YIpapiABaloro Apy:KeCcTBO M3MEPBA BATYTHHS PHCK 3a BCAKA BANYTa, PasidyHa OT JICB W eBpO,
NPHIAraWKH KPATKOCPOYHA H XBIATOCPOUHA CTPATETHA.

C ornen Ha obcrosTencTroTo, ge Beeku [loadona MHBECTHPA He T0-MATKO OT 85% OT HETOBUTE AKTHURH
B aKUMH Ha KOpecHoHHpaw ['taseH noadona, ACHOMHHHPAHH B CHINATA BauyTa (JIEB MAM €BPO), B
KOATO €a NCHOMUHHPAHH AANOBETe HA choTBeTHHA [oadoma, mwim, 3a ompemenenu IToagonaoee,
ACHOMHHHPAHH B JICBA, WHBECTHpA He TO-MaJko orT 85% oOT HeroBuTe axkTHMBUM B aKIMH Ha
KopecToHaHpail [ nasen noadpon, 1eHOMHHHpPAH B €BPO, H Npeasus GUKCHPAHHS KYPC HA JIeBa KbM
€BPOTO, WHBECTHUHMORHMTE MONUTHKHM Ha [lo/oHIoBETE He MpeANONArar CHb3JaBAHETO HA TIPEKH
€KCTIO3MITMM KbM BalyTeH pHcK. JIokoikoTo JageH I'Maren moadona e u3noxkeH MpsAKo HA BATYTEH
PHCK, TO3M DHCK Ii¢ ObAe M3MEpBaH M YNpPABIABAH OT ChOTBeTHHs [uasen moacdona. CHIMAcHO
CBUIECTBYBALIOTO CIOpPasyMeHHe B choTBeTcTBHE ¢ Wi 71, an. 1 ot 3JAKNUCIIIKHUA mexay Ponpa, kaTo
3axpaHBallla KONEKTHMBHA MHBECTHUMOHHA cXema, W Xopaizsn H.B. (Horizon N.V.), kato rnasua
KOIIEKTHBHA HHBECTHLIMOHHA cXxeMa, KuionsT, AeficTeaiik 3a [lopdonaosere, pasnonara ¢ 4ocTh 10
undopmalA 32 NpaBHIaTa M NpOLEca Ha YNPaBlCHUE Ha PUCKa, HAa KOWTO ca ManoxkeHu [ napHuTe
nofgoHI0Be.

BB) HEHOBM PHCK, CBBP3aH ¢ HHBCCTHIMH BB (PHHAHCORH HHCTPYMEHTH - PHCKBT OT HAMAJIABAHE HA
'CTOHHOCTTAa Ha MHBECTHUMATA B IafA€HA HEHHA KHWIA IPH HeGNATONPUATHYM IIPOMEHHM HA HUBATA HA
MAa3apHUTE LISHH.

Yrpasnapaloro Apy)KecTE0 H3MEPRA HEHOBHA PHCK, CBBP3aH C BpeMeBaTa pasjiiKa MEKIY IIPOLIECHTE
Ha 3arMKCEaHe W oGpaTHO M3KyMyBaHe Ha Asyiose or Ilondonmoeete ot CTpaHa Ha HHBECTHTOPH H
3ATMCBAHS M OOPATHO H3KYITyRaHE Ha AKLMH HA KopecnoHaHpaiuute [naau moadoHa0se oT cTpaHa Ha
Iloadonnorere, mpunaraiki KpaTKOCPOUHA M ILIIOCPOYHA CTPATETHS,

YIpaBndealioTo APYkECTBO CNEAM €XEAHCBHO OIPAHHYECHMATZ HA MHBECTHUMMTE TI0 TPYIH
(rHancoBu uHcTpyMenTH omucanu B IpasuinaTa na MoHA, KATO 10 TO3M HAYHH OCHTYPSIBA CIIA3BAHETO
Ha OfpeAeneHaTa PUCKOBa II0JIMTHKA Ha BeekH [Toadons.

0) KpeanTen puck (PHCK HA HACPEN[HATA CTPAHA) - BH3MOKHOCTTA OT HAMANABAHE HA CTOMHOCTTA
Ha MO3HLMATA B €MH (PHHAHCOR MHCTPYMEHT TIPH HEOUAKBAHM CBOWTHA OT KPETUTCH XapakTep
CBBP3aHH C eMHTEHTHTe Ha (UHAHCOBH WHCTPYMEHTH, HACPEUIHATZ CTPAHA N0 CHENKH, KAKTO W
ABPHKABHEC, B KOMTO T€ W3BBPUIBAT ACHHOCT. KOMIIOHEHTHTS HAa KPEIUTHHA PHCK ca;

aa) KOHTPAreHTeH DPHCK — PUCKBT OT HEH3NB/IHEHHEe Ha 3aXBKEHHATA OT HACPELIHATA CTPAHA 110
M3BRHOOPCOBH CIENKH;
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NMOA®OHN ,,OBB EKCITEPTHI3 IEOAH3UBEH BATTAHCUPAH OTI"OBOPHO UHBECTHPALL“
TOIWILEH JOKJIAJL 3A IEHHOCTTA ([TIPOJBJDKEHHE)
31 JEKEMBPH 2022 r.

VL. MBIIOJ3BAHHUTE OT NOA®OHJOBETE HA JOTOBOPHHSL ®OHJ UYAALP
®UHAHCOBU WHCTPYMEHTH, A KOI'ATO E CBINECTBEHO 3A OIEHABAHE HA
AKTHBUTE, HIACHBHUTE, ®HHAHCOBOTO CBHCTOSHUE W ©OHHAHCOBHS
PE3YATAT — OEJH H IOJUTHKA HA ®OHJA YAIBP MO YIIPABJIEHUE HA
®UHAHCOBHSI PUCK, BKIFOUATEIHO ITOJATUKATA MY HA XEKHAPAHE HA
BCEKM OCHOBEH THII XE/JKHMPAHA TIO3HMITHS, 3A KOSATO CE LPHUJIATA W
OTYMTAHE HA XE/KAPAHETO; EKCHO3HIIUSITA HA ®OTIIA IO OTHOINEHUE HA
IEHOBHSI, KPEJMTHHS 1 JUKBAIHUS PUCK H PUCKA HA HAPHYHMSI ITOTOK
(IPOABJKEHHE).

00) ceThAMEHT PHCK — PUCKBT, BRIHHKBALL OT BB3MOKHOCTTA [loAdoHa ga He MOMydH HacpeliHH
MAPHYHK CPEACTBA MM (GUHAHCOBH HHCTPYMEHTH OT KOHTPATEHT HA J4TaTa HA CEThIMEHT, Cliel KaTo
TOH € M3IBIHWI 3aAB/DKEHHATA 110 JaACHH CAEKH KbM TO3H KOHTPAreHT;

BB) HHBECTHUHOHEH KDPEIHTEH PHCK — PHCKBT OT HAMAJMBAHE HA CTOMHOCTTA HA MHBECTHMIIMATA B
najaeH GUHAHCOB MHCTPYMCHT, IIOPay KPEIUTHO CHOMTHE TIPH eMHTEHTA Ha TO3H HHCTPYMEHT;

C ornes Ha 0OCTOATENCTBOTO, Ye Beekd IloadoH HHBECTHpA He TIO-MATKO 0T 85% OT HEroBUTE aKTUBH
B aKUMH HA KopecnioHaupail ['nasen noadonn, chorseTHmsd [ iaBer noadoHn Lie H3MepBa U YTIPABIABA
KPeTHTHUA PUCK M PUCKA HA HAaCpELIHATa CTpaHa, CBhP3aH ¢ HETOBHTE NMPEKH HHBECTHIHH. CbIIACHO
CBIIECTBYBAI[OTO CTIOPa3yMeHHe B ChoTBeTCTBHE ¢ wi. 71, an. 1 ot 3JAKMCANKH mexy DoHpa, karo
3aXpaHpania KOICKTHBEHA HHBECTHLHOHHA cxema, W Xopaifsen H.B. (Horizon N.V.), kaTto rnaeHa
KOJEKTHBHA HHBECTHLHMOHHA CXeMa, YIPaBIABAOTO ApPYXKecTBO, AeiicTeaiiku 3a Ilondonmosere,
pastmonara ¢ JOCTBII A0 HudopMaLMa 32 NpaBHIaTa H MPOTEca Ha YIPaB/ICHUE HA PHCKA, HAa KOHMTO ca
n3noxeHy ["naeuute moadoHA0BE,

B) ONCPANMOHEH PHCK — BBh3MOKHOCITA [d C€ PEaTW3HpaT 3aryOH, CEBP3aHM C IPELIKH MM
HCCBEBPIICHCTBA B CHCTEMATA HAa OpraHH3alMsd, HEIOCTATHYHO KBATH(HIMPAaH IIEepCcOHAa,
HeONMaronmpUsATHH BBHIIHE CHOUTHA OT HeduiaHCoB XapakTep, BKIIIOUMTENHO M TIPABEH PHCK;

OnepalHOHHHTE PUCKOBE C€ MOTAT 1a OBJAT:

*BbTpeniHu — cBbp3aHH ¢ OpraHm3aliiTa Ha paborara Ha YIpaBisBaILOTO JPYKECTRO BhE BPBL3KA ©
yrpasicHueTo Ha @onna yaawp U [londonnoeere. BeTpemunTe 0NepaLMOHHE PHCKOBE CE ChCTOAT He3
Ia ce OrpaHH4aBaT 10:

- Puckope CBEp3aHM C MepcoHar;
- TexHonoruucH puck.

*BbHIINKM — CBBP3aHM ¢ MAKPOHKOHOMHYECKH, HONHTHICCKH H APYrd GaKTOpH, KOUTO OKa3BaT H/HIH
MOraT f[a OKaKaT BJIMAHHE BBPXY IEHHOCTTa Ha YTIpaBNABallOTO IOPYKECTBO EBE BPB3KA C
ynpasnenueto Ha @onna 4ansp W [loadonnopete. BEHIMHUTE ONEPALHOHHH PHCKOBE CE CHCTOAT Ge3
fla ce OrpaHH4aBaT ao0:

- Puck Ha oOkpmKkaBamara cpena;
- Puck or pusnuecko BMearencTeo.

I} JAKBHAEH PHCK — Bb3MOXKHOCTTAa OT 3ary0M OT HANOMKMUIC/AHM NPOAaKOH HAa AKTHBH [PH

HeGHaI‘OHpHSITHPI Na3apHH yCJIOBHA 34 IIOCPEIAaHE Ha HEOYAaKBaHO BB3HUKHAIH KPAaTKOCPOYHH
3ab;DKEHHA.

12



NOA®OH] , 0B EKCITEPTHI3 IE®@AH3HBEH BATTAHCHPAH OTI'OBOPHO HHBECTUPALL"
TOAMILIEH AOKJIA/ 3A AEMHOCTTA (IMPOABLJDKEHHE)
31 JEKEMBPH 2022 r.

VL. M3MOJBBAHUTE OT HOA®OHAOBETE HA JOIOBOPHHSL ®OHA UYAXHP
®HHAHCOBH WHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OTEHSBAHE HA
AKTHBHATE, NACUBHUTE, ®HHAHCOBOTO ChCTOSHUE W ©OHHAHCOBHS
PE3VJITAT - IEJTA U MNOJATHKA HA ®OIJIA YAJXLP MO YIPABIEHUE HA
PHHAHCOBHS PUCK, BKIIOYMTEIHO TOJUMTHKATA MY HA XEJKHPAHE HA
BCEKH OCHOBEH THI XE/UKHPAHA ITO3WITNS, 3A KOSITO CE IIPHJIATA W
OTYHTAHE HA XE/UKAPAHETO; EKCITIO3HIIUSITA HA ®OHJA 10 OTHOIMEHHE HA
LEHOBHS, KPEAWUTHHA W JMKBHIHUS PUCK H PUCKA HA TAPHYHHIS ITOTOK
(IIPOIBJIKEHHE).

[pw ympasienure Ha THKBMJHUA PHCK YIIPaBISBALIOTO JPYXKECTBO ce ChOGPA3aABA ¢ [OIATHKATA 32
00patHO MzKymypaHe, ycTaHoBeHa B Ilpasunata u Ilpocnexra Ha ®oHpma, ¢ wen OCHIYpsiBaHe
CMa3BaHETO Ha M3UCKRaHMATa Ha wi. 21 3AKUCIIIKY 3a u3nmbiHeHHe Ha 3aIbIKEHHATA TI0 06paTHO
M3KyNyBaHe Ha nanose oT [loadonnosete, kato npi HeoOXOAUMOCT Ce MPOBEIKIAT CTPEC TECTOBE,
KOHTO MO3BONIABAT JIa C& OLCHH JIHKBHAHHAT pucK Ha POHAa 4axkp M Beekd oT [loadoHaosete npu
H3BBHPENHH O0CTOATENCTERA.

Beexrn ot Ilonponaorere appxu 0o 15% oT akTHBHMTE CH B JOMBIHWTENHU JHKBHAHH AKTHRH TIO
cmuchia Ha | 38, an. 4 ot 3AKNC/IITKH — napuysy cpeAcTBa Ha KACA, U AEPHBATHBHE (UHAHCOBH
HHCTPYMCHTH, KOHTO C€ M3TION3BAT CaMO 33 LENMTE Ha XeDKMPaHe Ha PUCKA H OTTOBAPAT Ha YCIOBHITA
mo ui. 38, an. I, . 7 u 8, wn. 42 n 43 or 3AKUCAIKH. B ponsiHeHHe, BCEKH OT Iondorpoeere
DOJThP2KA TAKARA CTPYKTYPA HA AKTHBHTE H IIACHBHUTE, KOATO A4 MY [TO3BOJIABA [1a H3BIHABE BEBE BCCKH
MOMEHT 3aIB/KEHUATA CH [T0 0OpaTHOTO M3KYIIYBaHE Ha JITOBE.

A} PHCK OT KOHUEHTPAINA — BE3MOKHOCTTA OT 3aryba Mopaiy HerpasHIIHA muBepcHbHKALMS Ha
CKCIIO3HIMH KBM ©MHTEHTH, I'PYIH CBBP3aHH CMHUTEHTH, SMHTEHTH OT ¢/lUH H CBIN HKOHOMHYECKU
OTPachlI WIH Teorpadeka o6NacT WM BE3HHKHAN OT €/HA M ChLua AEHHOCT, KOETO MOXKe 4 MPHIHHH
3HAYWTC/IHY 3ary0M, KAKTO M PHCKBT, CBBP3aH C TONCMH HETIPEKH KPETHTHH SKCIIO3HLH.

C omiea na obctoarenctroto, 4e [ToadonnoseTe ca 3axpaHBaLIH KOMEKTUBHH HHESCTHIMOHHH CXCMU
no cMucwIa Ha wi. 67 ot SUKUC/ITIKH u seeku IMondonn nnsectupa, 6e3 a cnaspa paznopenGure
Ha w4, an.l, 7.1, un. 38, 45, 48 u un. 49, an. 2, 1. 3 or 3]IKHUCITKH, Hali-maike 85% OT aKTHRHTE CH
B axuuWu Ha kopecnonampaul I'maseH noadona, umeBecTHImoHHaTa Aeiimoct Ha IToadonmorere
TNpeanoara KOHUCHTPalys Ha akTHBUTE Ha fAancH [londorna 8 kopecnonnupaums my [asen moadom.
Hokonkoro flefHOCTTa M WHBECTHIMHTC Ha BeekH INameH noadOHA HOMIEXaT HA 32KOHOBHM H
BBIPEIIHE MHEECTHUHOHKH OIPaHHYCHHUA, MPAKaTa KOHUGHTPAMs Ha aktusuTe Ha [Toadonnosere ce
TION3EA OT MEPKHTE 32 H3IMEPBaHe H YIPABICHUE Ha PHCKA OT KOHUEHTPaLKs, TIPUIOKEHH oT 1 TapuuTe
ToA(OHIOBE 10 OTHOUICHUETO HA CTPYKTYPATA HA TEXHHTE MHBECTHUMOHHM noprdeiimu. CrrmacHo
CBIICCTBYBAMIOTO CHIOPa3yMEHHE B choTBeTcTBHE ¢ wWi. 71, an. 1 ot 3JAKHUCIIIKH mexay Ponpa
HaAbp, KaTo 3aXpaHBalia KONCKTHBHA MHBECTHIMOHNA cxeMa, 1 Xopaiissn H.B. (Horizon N.V), kato
rJaBHA KOJIGKTHBHA WHBECTHIIMOHHA CXeMa, YTPaRIABAIOTO JAPY;KECTBO, AelicTBaliku 3a
Hoagomznosete, pasnonara ¢ 10CTBO 10 WHGOPMALMS 32 [IPABHIATA M NPOLECA HA YNPABICHHC HA
puCKa, Ha KOitTo ca u3noxeHH ['marHuTe moadoHmoBE.

e) PHCK 3a 1'r'‘:'l"()li_‘-lIfIB()(‘,TTil — O3Hauara CHOHTHE HIH YCJIOBHE OT CKOIOTHYHO, COLHATHO WIIH
YIpaB/IEHCKO €CTECTBO, KOCTO, aKO HACTEBMOM, MOXKE Aa [OpPpHYHHH JCHCTBUTEIHO HIIH MOTCHLHAITHO
CBhLIECTBEHO OTPHULATEITHO Bb3OeHCTBHE BBEDXY CTOMHOCTTA Ha HHBECTHIIMATA.

VII. OYAKBAHH HHBECTHITHM U PASBUTHE HA IIEPCOHAJIA

Hoadounorete na ®onna 4axbp He pasnonarat ¢ nepcoHal. JeifHOCTTa 3a CMETKa Ha IMoadonmoeete
Ha @oHza YaaBp ce OCBIECTBABA H3LUIO OT Mepconasa Ha ,,Keit bu Cu Acer Mennmxmbat HB Kion”
KYT.
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MOJI®OHJ ,,OBB EKCTTEPTUI3 AE®AH3HBEH EATAHCUPAH OTI'OBOPHO HHBECTHPATLL™
TOJIMIIEH JIOKJIATT 3A HEMHOCTTA (ITPOBbJIKEHHE)
31 IEKEMBPH 2022 r,

VIIL. JOII'bJIHUTEJIHO OTMMOBECTSABAHE

IoadonabT € 3axpaHBalNa KONCKTHBHA HHBECTHLMOHHA CXEMa 110 CMHCHIA Ha Wi, 67 ot 3JIKUCIITTKH
W MHBeCTHpa, 0e3 Ja cnazea paznopenbure ma wid, an.l, 1.1, wi. 38, 45, 48 u un. 49, an. 2, 1. 3 or
3OAKHCTIKH, wHati-manko 85% OT akTHBHTE CH B aKIMH Ha Kopecnonaupain ['nasen noadoHn mo
cmucsna Ha 9n.68 ot 3JIKHCITIKH.

Bre epb3ka ¢ unr. 83 an. 1 or SAKHCAIKH, KroubT mpenocTaps cicaHara UHMOPMaLus:
3axpansamara KHC He Ib/DKH TakcH TIpH 3amUcBaHe W 00paTHO M3KYNyBaHe Ha akiuH Ha [ maRHaTa
KHC.

Bee BpR3ka ¢ 478 anl 1.6 or 3AKHCIIKH, cnemsa ga ce WMa TMpeJBWI, Y€ HE ca HATHIE
BB3HATPaKOSHUA WITH Pa3sxoiu, [OJUIEXAIM Ha Bb3CTaHOBABAHE, KOMTO ce 3amviamar ot [loadonna,
BBR BPB3KA ¢ HHBECTHLMATA MY B [ TaBHHA MoadoH.

OmosecTsiBade mmo i 78 an. 2 ot 3JJKUCIIKH

] = = Testymm pamoan
Texvm paye:n Crofimoct Tewyun patom Croimoct| crofmoer 5313,
B3 An. B LT . -
ﬁ—hummw w2 Tamnacxema 2012 Ofizn 1052
- [k ke ngih S i e Halooed Sonirecteon | F' lmer B0 conss 1 LT | b8 HH &)
| 2[OF8 Exeoeprifis degumimen Bamncapmn EBA % |HerizmaKBC ExprEays Dofimis Babroed lustinsional stare BG cass w80 | 57 | 308
| 3.10B5 Exce x s s dunzapss Tome punren EBPQ 5 Eetton KBC ExnirEuse Defensive Tokrant Jnsttutioral F share BG class n U 328 43
_i OBS'Emm'_tI% Jedursamen Tome mres TERA N Hm‘mE\BC Experifase Defenaye Tolrart Instiutonal F stare BG class m B X E) 342
H S e Jumusion BuscwanFAPD - i | P;E_J_pﬁw_xjmﬁl& RamEhE | &% | %n
,.EQ G Racie e e Somciwen Sermmoignn TEE £ shnmBEs | 3 EOR.
ZJOGE ferernitio Timimes Topoeas ERPD 4] i T : g in LR i | 7u
LGS Semariit Jomoseen Tapoaeren JERSE I iBe um_l..‘l'- :ﬂmwmmm._ﬁ_.l._mﬁﬁ_ I . | -y S
. OBE Ervce it Cmo Tamunes Taseparen EBPO . EME;R XBC ExperiEase Highly Dynamic Tokrant Instiudoral F share BG lass % | "
«- |085 Exetprilin Carmo Jmameen Tomepanren TEBA TR [ ¥ Esperase Highty Dy Tolerent EE jhere B0 chass i - | .
s e s s S | ks
" loss Extpepadils Jedawmmen Bummcepas Omromgm Harizon KBC ExpertEass Defensice Bakorad Re sponshble Irvesting Innnutoms| F
15 ey i) i 52 sarri B o pw o ELR = LR jF il 5
OS5 Emszl.ﬁs Asfannmen Korcepsaruzen Orrosopsr Horzon KEC Expertrase Befemive Conserative Responob e Ineth 1F
12 | imymram i shares BG e inELR . 15 2
OFb Excnepriify Jefamwmsen Tur:pzmx Crromgzs| Horeon KBC Expenthase Defensise Torant Resppnsble Inve sting Instiutional F
13| Hmecrigmm 2 |shers BGchs inELR & P
OBD Ercrepriliy waswuer Bamecupsm Otromsgss Eionizon KBC ExpertEase Dymumic Bulsroed Respomivk Investing Tnsiutional F
1413 L i d 8 lEnaBCehustly i
P_OSB Ewmepriiis Jemaumues Towpasren Omosopsn Hirzon KRC Experifase Dymamiz ’{dgzxkgspcnsk‘hn\'esmx Enstingional F
LS T meecr — £ |SursBGehs mELR ¥
(OB Excriegxilis Cwmo Jemsuuss  Ioepantes Fortzen KBC ExperiEase Heghly Dynamx ”i‘chrmtazmbh Evestine Intfutom! |
36 [Onromeee Dlimse s 8 F shares BG olass n ELR 13 -

IIpu moWcKBaHE WHBECTHTOPET HMa TIPaBO A& NONYYH HA XapTHEH HOCHTEN TOTUINHUS M 6-MECeUHHs
t¢punancor oTuet Ha [rapuara KMC 6eannaTHo BB BeHukH knoHose na Juctpubytopa - ,,06eaunena
Opnrapeka Ganka™ AJl, B paMkHTe Ha 00MIaliHOTO MM paboTHO BpeMe ¢ kiMeHTH. CEIINO Taka MOrar fa
HAMEPAT FOJHINHMTE M IIECTMECEUHHTe (hHHAHCOBH oTUeTH Ha XopaiiseH H.B. (Horizon N.V.) Ha
AHITHACKA W HHACPIaHICKU e3HK Ge3TIaTHO HAa UHTEpHET cTpaHuuara Ha rpymata Keit Bu Cu (KBC
Group) — https://www.kbe.be/retail/en/lezal-information/investment-lesal-
documents.html?zone=breadcrumb,

IX. TOAUIIEH JOKJAJ 3A OIIOBECTSIBAHE HA ®AKTOPHTE 3A YCTOWUUIMUBOCT.
MPO3PAUYHOCT HA HEBJIATOIMPUSTHUTE Bb3AEIICTBUA BLPXY
YCTOHYUBOCTTA,

DHHAHCOBH N[OTYKTH nocouenH B wi. 8§ PEIVIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHUSI
HAPJTAMEHT U HA CBHBETA ot 27 sHoemepn 2019 roaxna

[napuure noadoHaose, U B Task Bpbika 3a IMoadounore OBB ExcneptHiiz Jedanzusen banancupan
Otroeopuo Uusectupant, Obb ExcneprUiis Jledansusen Koncepratipen Orrosopio Musectupar,
Obb ExcneptHiis Jledansusen Tonepanten Otrosopuo Uasectupam, OBB ExcneprHiis JluHaMIeH
banancupawy Otrosopro Husectupawm, OBb EkcneprHiiz Junamuuen Tosepanten OTrosopHo
Hupectupaim u OBB ExcneprHiiz Cunno JinHamuyen Tonepauten Otrosopro HHBecTHpall, KoUTO
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MOJI®OH/T ,.OBB EKCIIEPTHIA3 TEMAH3UBEH BEAJIAHCHUPAH OTTOBOPHO UHBECTHPAIL
TOJIUINEH JIOKIAL 3A JEMHOCTTA (TIPOIbJDKEHHME)
31 JEKEMBPH 2022 r.

IX. TOTMIIEH JOKJIAJ 3A OUOBECTSABAHE HA OCHOBHUTE HEEJIAT OIIPHSITHH
BB3JEACTBHSA. MPO3PAYHOCT HA HEBJATONMPHUATHUTE Bh3IEACTBHS BHPXY
YCTOMYHABOCTTA (IIPOTBIKEHIE)

®uHAHCOBH HPOIYKTH HocoueHu B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOHEMCKHSI
IMAPJAMEHT H HA CHBETA ot 27 noemepn 2019 ro/inna (npoib/sKeHAE)

HHBCCTUPAT B Te3H [ naBHu nozdoHa0Be, B3eXa MPeiBHUI OCHOBHUTE HeOIArONPHUATHH BB3AEHCTRHS Ha
CBOMTE MHBECTHUI[HOHHH PCIUCHHA BHPXY (hakTopuTe 3a ycToHuHBOCT (,,PAI), KAKIO € OMHCAHO B
Pernament (EC) 2019/2088 na Erponefickun napiament u Ha ChBeta ot 27 Hoemepu 2019 1. orHoCHO
OTIOBECTSBAHETO HAa MH(OPMALHA BBB BPB3KA € YCTOHUMBOCTTA B CCKTOpA Ha (DMHAHCOBMTE YCIYTH
(,,SFDR").

OcHoBHMTEe HEONArONPUATHM BB3CHCTBUS BEPXY (DAKTOpUTE 32 YCTOMUMBOCT GAXa HM3PUYHO B3ETH
npensua upes OOmaTa MOAMTHKA 33 M3KMIOUBAHE 33 KOHBEHIHOHATHM (OHIOBE W (GOHIOBE 3a
OTrOBOPHO MHBecTHpaHe W llonuTukara 3a M3KmMO4YBaHe 3a (OHOBE 3a OTrOBOPHO HHBECTHpAHE.
IMosede uuoOpPMALNA OTHOCHO OCHOBHHTC HHAMKATOPH 3a HeOJATONPHATHO BR3ICHCTBHE, B3ETH HOL
BHHManHe 4pe3 OOImaTa NOJIMTUKA 332 H3KMIOYBAHE 332 KOHBEHIMOHANHM (onpobe H (QOHOOBE 3a
OTrOBOpPHO uHBecTHpaHe W llonMTHKaTa 3a M3KnO4BaHe 3a (OHAOBE 32 OTTOBOPHO UHBECTHPAHE,
MoxeTe ia HamepHie B ,[Ipunoxennero 3a OBb ExcneptHiis Jedamsusen Banancupan OTroeopHo
Hugectupaw, Obb ExcneptHits Jledansusen Koncepsatusen Orrosopro Husectupam, OBB
ExcneptHiis Jledansusen Tonepanten Otroeopro Weeectupawy, OBBE ExcneptHiiz Jdumamuuen
banancupamy Otrosopno Hueectupain, OBB ExcneptUits duuamuuen TonepanteH OTIGBOPHO
Husectupam u OBB ExcneptHits Cunno Junamuven Tonepanten Orrosopuo Musectupan. .

B nonbiHeHHE, OCHOBHMTE HeONArONpHATHH BB3ASHCTBUA BRPXY (akTopHTe 3a YCTOWYHMBOCT 6axa
HMIUVTHUMTHO B3€TH 1O/ BHMMaHu¢ 4vpe3 [lonuTukata 3a racyBaHe upe3 MBJIHOMOLIHHK H
aHTAKHUPAHOCT Ha akuuonepure Ha Keii bu Cu Acet MenumxmbuT HB . [Toseue undopMauua oTHOCHO
OCHOBHHTE HeG/IarONpPHATHY BB3/ISHCTBHA BPXY YCTONYHBOCTTA, B3€TH Mpemeu upes ITomuTHkaTa 3a
TTIACYRAHE UPC3 IIBIHOMOIHEK M aHTXHPpaHoCT Ha akTiMoHepure Ha Keit bu Cu Acer MeHMTKMEBHT
HB, moxe na HamepeHa B , [Ipunoxenuero 3a OBB ExcnieptHiis [ledansusen banancupan OTrosopHo
Hurectupam, OBB ExcneprMiiz Medausueen Kowucepsarusen Orrosopro Hupectupam, OBb
ExcneptHiiz Jledanzupen Tonepanten Orropopro HMueectupaw, OBB ExcrieptHits JunamHuen
Banancnpany Otrosopno Hneectupam, OBb ExkcreprHiis JTunamuden Tonepanten OTroeopHo
Hugpectrpaw u OBb ExcrieptHiis Cunno Junamuuen Tonepaured Otropopao UHBeCTHpam, .

I'nasnure noadoHnoBe OTroBapaT Ha 3aIb/DKEHHATA 3a Npo3padsoct no uned |1, maparpad 1 ot
Pernament (EC) 2019/2088 na Epponelickus napnameHT u Ha Cheera ot 27 Hoemepu 2019 r. oTHOCHO
OTIOBECTABAHETO HA YCTOHYHBOCTTA B CCKropa Ha (uHaHCOBUTE youyrH (,SFDRY). Tloseue
uHpopMallka 3a ToBa Kak I['maBHuTe mMORGDOHIOBE HACHPYABAT €KOAOTMYHHTE M COLIMATHHTE
XapaKTepUCTHKH MoOxKe Ja Opie Hamepena B ,JIpunoskenuero 3a OBb ExcrneptHiis [ledansusen
Banaricupan Orrosopuo Hueectnpam, OBb ExcrieptHits Hedansusen Koucepsatusen OtrosopHo
Wupectupau, OB ExcrieprUiis Jiedanzusen Tonepanren Orroeopro Masectupait, OBB ExcnieprHiiz
Hunamuuen banancupamy OtrosopHo Husectupam, OBB ExcnieprHiis [lunamuuen TonepanrteH
Otropopro Hupectmpamy u Obb  ExcneprHiizs Cunvo [unamuuen Tosepanten OTroBOpHO
HuBecTHpall.” kbM CboTBeTHHA logumuieH noknmag 3a fAeiiHocrra. ToBa npunokeHue ce OTHacA
KOHKPETHO [0 TIEPHOTHYHHTE OTUETH 34 (PHHAHCOBHUTE NPOAYKTH, TOCOYEHH B wieH 8, naparpadu 1, 2
u 2 a ot Pernamenr (EC) 2019/2088 u unen 6, mepeu maparpad ot Pernament (EC) 2020/852.

Hudopmanns, cBbp3ana ¢ TAKCOHOMHATA
3a I'masnure mnopdonpose, n B Tasu Bpw3ka 3a [loadounose OBB ExkcreprHitz Jedanzmpen

banancupan Otropopro HMneectupaiy, OBb ExcneptHiiz Jledanzupen Kowucepatrsen OTroBopHo
Husectnpaw, OBb ExcneprHiis edanzusen Tonepanten Orrosopuo Hesectupaw, OBB EkcrieptHiis
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NHOA®OH] ,OBB EKCITEPTHUIA3 JIEG AH3HBEH BAJIJAHCHUPAH OTTOBOPHO HWHBECTHPAIIT*
TOJUIIEH JOKIAJ 3A JEHHOCTTA (ITPOABJDKEHHUE)
31 JEKEMBPH 2022 r.

IX. TOJHIIEH JOKJIAJ 3A OIIOBECTSABAHE HA OCHOBHMTE HEBJIATOINPUSTHI
BB3/IEHCTBHSL. MPO3PAYHOCT HA HEBJATONPHATHUTE BH3IENCTRHS BhPXY
IX. TOJHIIEH TOKJIAJL 3A ONTIOBECTABAHE HA OCHOBHHATE HEBJATONPHASTHHA
BB3IEHCTBHS. ITPO3PAYHOCT HA HERJATOIIPUSTHUTE BH3AENCTBUS BLPXY
YCTOMHYMBOCTTA (IIPOAbIKEHHAE)

DuHanCcOBH NPOAYKTH nocodchn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIEVCKHS
HHAPJTAMEHT H HA CBBETA or 27 noemepn 2019 roanuna (upoin/nrenne)

Hudopmagns, cBLP3aAA ¢ TAKCOHOMHSATA (IPOALILKEHHE)

Munamuuen banancupam Orropopuo HWasecrupam, OBB ExcneptHiiz unHamuucn Tonepanten
Otrosopuo Hesectupamy m OBB  ExcreptHits Cunno [Jduaamergen TonepaHTeH OTrosopho
HHBeCTHPALL, KOUTO WHBECTHPAT B Te3u I NaBHM mondonaose, clefpa 1a ce MMa IPEIBHA, Y&, KbM
AaTaTa Ha TO3M OT4eT, IlaBHUTE T0ADOHI0BE He Ce CTPEMAT KOHKPETHO [1a HHBECTHPAT B eKOJIOr HYHO
YCTOHYHBH HKOHOMHYECKHM IEHHOCTH, ChriacHo pamkara Ha TakcoHomusaTa na EC (,MHeecTuimmy,
cobpaseHy ¢ TAKCOHOMHATA™).

Brrpekn ye Inasrute noaoHmoBe HAMAT 3a LNt @ HHBCCTHPAT B WHBECTHIH, CHOOPA3CHH C
TAKCOHOMHATA, HE MOXE jJa ce M3KIOYH, 4¢ IJiapHuTe MOAGMOHMOBS CBHUBPIAT HMHBECTHIIHH,
ChOOPA3CHH ¢ TAKCOHOMHUATA. TIPOLICHTHT MHBECTHPAH B HHBECTHIIMH, CHOGPA3EHH ¢ TAKCOHOMMATA,
Gewre onpenenen Ha 31 nexemepu 2022 r. [pesua orpaHHYEHHTE HACOKH 34 TOBA KaK HHbOpMaNHITa
OT TaKCOHOMMATA TpsiOBa fa OBAe myGiukysana Keit bu Cu Acer Menumxmbat HB onpeaeny, ue no
TOBA BPEME HE ¢a HAJIMYHH IOCTATHYHO HaAe# IHH, HABPEMEHHH H HPOBSPUMH JAHHH OT EMHTEHTH HIIH
KOMTIaHHMH, B KOMTO C€ WHBECTHPA, WM OT COOCTBEHO MPOy4BaHe, HIH OT YCIYTH, PEIOCTABEHH OT
noCTaBuMUM Ha JafHd. (C1eJOBAaTeNHO MpOLEHTHT, HHBECTHPAH B MHBECTHIUMH, ChOBpascHu ¢
TakcoHOMuATa, Gelte onpegencH Ha 0%.

PHHANCOBH BPOIVETH Hocouenn B 41 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIEMCKUS
HAPJAMENT U HA CHBBETA ot 27 nHoemBpu 2019 roguaa

I'nagrute noadoHA0Be, U B Tazu Bpb3Ka 3a Ioadonnose OBB ExcnepHiis Jledansusen banancupan
(eBpo), OBb ExcriepUiis [leansupen Banancupan (nesa), OBB ExcneptHiis Jledarsusen Tomepanten
{eBpo), OBE ExcrieprHits Hedanzueen Tonepanten (neea), OBB ExcreptHiis Muuamuuen banancupan
(eBpo), OBb ExcneptHiis Jlunamuvce Banancupau (esa), OBB ExcrieptHiiz Junammvek Tonepanten
(eBpo), OBb ExcneptHiiz Junamuuen Tonepamren (nesa), OBB ExcneprHiiz Cwino Jusamuuen
Tonepanren (espo) u OBb ExcrieprHiis Cunuo uuamuucn Tonepanten (fera), B3exa npeneya
OCHOBHHTE HEDTATONPUATHU BBL3ASHCTRUS HA CBOMTE MHBECTHIMOHHM PEIUEHHS BHPXY (PaKTOPHTE 3a
yeroituusoct (,,PAILY), kakro e onucano B Pernament (EC) 2019/2088 na Epponetickus apiaMent u
Ha CoBeta 0T 27 Hoemepu 2019 I. OTHOCHO pa3sKpUBaHETO Ha HHPOPMATIHA OTHOCHO YCTOHMMBOCTTA B
cekropa Ha QuHaHcoBHTe ycnyru (,,SFDR*) upes MuBccruumonnarta nonutuka #Ha KBC Group u
Ilosutukara Ha KBC Group 0THOCHO KOMITAHHMTE B YePHUA CIHCHK. BB3 ocHoBa Ha IlonuTHkaTa Ha
KBC Group 0THOCHO KOMMNAHHUTE B YEPHHS CIHCHK, BCHYKHM KOMMaHHU B ,,YepHus crmcsk Ha KBC
Group® (BKIFOUHTENIHO KOMIAHHMH, YUaCTRANIH B NPOTHBOPEYHBN OPBKHUA KATO Te3H, 3a6paHEHM OT
GearuiickoTo 3aKOHOAATENCTRO M AAPEHN OPBXKUI H OPELKUA ¢ 63 hochop) ca HIKIIOUEHH, KaKTo H
Haii-mowwte Hapyiuurend Ha OOH InoGanen gorosop.

3a MHBECTHIIMH B 00/IMIalliM, EMUTHPAHH OT JPYXKeCTBa CbC crelMaina uen (SPV), mondouast Be
TUpeaBH/ TT0-CMICLHANHO H3MaTaHeTO Ha CIMIOPHH OPBKUA (,,1l0Ka3aTen 14%), KaTo H3K/LOUH KOMITAHHH,
3aHUMABAMIH C¢ CbC CIIOPHH OPBKEHHN CHCTCMU W HAPYLICHHS Ha MpuHIMinTe Ha I 1obanams norosop
Ha OOH umu Opranmsaumsara Hacoku 3a MKOHOMHYECKO CHIPYAHHYECTBO M passurue (OWCP) 3a
MHOTOHALMOHAIHHN NpeAnpuaTys (,,nokazaren 10°).
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NOA®OHL ,,OBB EKCIIEPTUI3 JEGAH3UMBEH BATAHCHPAH OTTOBOPHO HHBECTHPAILLT"
TOJUIIEH JIOKJIAT 3A JERHOCTTA (ITPOXBJDKEHHE)
31 JEKEMBPH 2022 r.,

X. OTI'OBOPHOCT HA PEKOBOJCTBOTO

Cropes OBIrapekoTo 3aKOHOJATENICTBO PBKOBOACTBOTO ClefBa Ja H3roTBS [ofWmeH Aokiag 3a
ACGHHOCTTA, KAKTO M (PHHAHCOBM OTYETH 32 BCAKA PHHAHCOBA FOAMHA, KOMTO Jd AABAT BAPHA M YECTHA
MpeIcTaBa 32 PHHAHCOBOTO cheTosHpe Ha ITondoHaa KeM kpad Ha TOAMHATE, 32 HETOBUTE (PHHAHCOBH
pe3yTaTH OT ACHHOCTTa U 338 MapU4HATE NOTOLM, B CHOTBETCTBHE C IIPHIOKUMATA CHETOBOJTHA PAMKA.
3a uenure Ha OT4MTAHE NO BBATAPCKOTO CHETOBONHO 3aKOHOAATENCTBO, 1IoadoHIbT npuiara
MesktyHaponuTe cTanniapTy 3a GuHaHCOBO oTuntane (MC®DO), npuern ot Epponeiickus Crios.

Tasu OTrOBOPHOCT BKJTFOUBA: pa3pa60TBaHe, BHEOpABAHE H NMOANBPMKAHE HA CHCTEMA 34 BBTPELICH
KOHTPOTL, CBEP3aHa ¢ H3rOTBAHETO H JOCTOBEPHOTO npeacragaHe Ha (bHHaHCOBI/I OTHETH, KOHUTO 3 HE
CBABPXKAT CBIUECTBCHH HETOYHOCTH, OTKIIOHECHHI U HECBOTBETCTBHA, HC3aBUCHMO AAalIHA T€ Ce AbJDKAT
Ha HW3MaMa HMIH Ha TIpellKa; 1'[0,[[601) W MPHIIOKCHHE Ha MOAXOMANN CYETOBOJHU IMONHTHKU, W
H3rOTBAHC Ha pa3yMHH HpHﬁJ’IHSH’I‘ €JTHH CYCTOBOJHH OLICHKH.

PBKOBOCTBOTO NOTEBpkIaBa, Ye € ASHOTBANO CHOOPA3HO CBOMTE OTrOBOPHOCTH, M Ue (PHUHAHCOBHTE
OTHETH Ca M3TOTBEHH B MBJHO CHOTBCTCTBHE ¢ MeTyHapogHHTE CTaHAAPTH 3a GUHAHCOBO OTHMHTAHE
(MC®O), npueru ot Eeponeiickua Cpioz.

PEKOBOJICTBOTO CHIID Taka HOTBLP#ABA, 4¢ HACTOAMAT [OHIICH A0KTA] 3a AEHHOCTTA 1PECTaBs
BAPHO ¥ YCCTHO Pa3sBHUTHETO U pesynraTtute Ha [Noadonna 3a u3MHHANKA [IEPHOA, KAKTO H HErOBOTO
CBCTOSHHE M OCHOBHHTE PHCKOBE, MPe/T KOMTO TO € W3MPaBeHo.

PBKOBOACTBOTO CBIIO TaKa NMOTBBPAIARA, Y€ NPH H3TOTBAHCTO HAa HACTOSIIHS (PMHAHCOB OTHET ca
TMPEACTABCHA JIOCTOBEPHO M TOYHO PasBUTHETO M (UHAHCOBOTO mpefcraBane Ha Iloadomna sa
U3MHHAIKSA TIEPHOI, KAKTO U ChITBTCTRAIIMTE IO PHCKOBE.

PrkoBozacTeoTo e oxebpuno Toguiuen foknan 3a aeifHocTTa 1 GhUHAHCOBHTE OTYETH 38 2022 T. Ha 22
derpyapu 2023 r.
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Jloksiaa Ha HE3aBUCUMHUA OUTOP

No uneectuTopuTe B Aanoee Ha Noadona ,OBB ExkcneptUiis dedansneen BanaHocwpad OTrosopHo
MuBectupaws’ Ha [JorosopeH $oHa-vanbp ,Obb Ekcnepting”

MueHne

Hue naebplmvxme oguT Ha huHaHcoena otyeT Ha MoadoHa OB ExkcnepThiia JedyaH3snseH
BanaHcupaH OTroeopHo Mueectupaw” (,Mogdonga”) Ha Dorosoper doHa-vYaawp ,OB6 Excnepting’,
ChABPKALL OTYETa 3a (PMHAHCOBOTO ChCTOAHWE KbM 31 gekemepn 2022 1. 1 OTYETa 33 BCeODXBATHUA
LOX0A, OTYETA 33 UIMEHEHWATA B HETHUTS akTVBK, NPUHAANEXKALN HA MHBECTUTOPUTE B AANOBE U
gT4eTa 33 NapuUYHMTE NOTOUW 33 rOAUHATE, 38BbpLUBALLA Ha Ta3W 4aTa, KaKTo U NOACHUTENHWTE
MPUNONKEHUA KbM PUHAHCOBMS OTYET, ChAbPXKaLLM ONOBECTABAHE Ha CblUECTBEHUTE CHEeTOBOAHN
MONUTUKK W PpyTa NOACHUTENHa UHDOPMALIUS.

Mo Hale MHeHWe, NTPUROKEHNUSAT (DMHAHCOB OTYET NPELACTABA LOCTOBEPHO, BB BCUYKW CHLUECTBEHN
acnekTy, PUHaHCOBOTO cheTosHWe Ha Moadona ,OBb ExkcneptWiia JedyaHaneen banancupaH
QO1roeopHo MHBecTupaw' Ha JoroeopeH ®oHg-vyagbp ,OBb Excneptlits” kbm 31 gekemepn 2022 1. 1
HeroBuTe (DWHAHCOBKW pe3ynTaTh OT AeRHOCTTa W NapuYHUTE My NOTOUW 38 roAuHaTa, 3asbpliBalla
Ha Taswu Oara, B CbOTBETCTBMNE ¢ MexayHapoAHWUTe CTangapTy 3a MHaHcoBo oTyuTaHe (MCHO),
npweTth oT EBponeiicius cuio3 (EC).

basa 3a uspasspaHe Ha MHeHne

Hve K3BBLPpIIMXME HALUWA OQUT B CLOTBETCTBME ¢ MeiyHapoaHuTe oauTopckn ctaHpapTu (MOC).
HawTe oTroBOpPHOCTY CHLIMACHO Te3k CTaHAapTK ca ONNCaHN ACNBIHUTENHO B Pasaerna oT Hallns
aoknag ,OTroBopHOCTY Ha 0AMTORA 3a o4uTa Ha (OUHAHCOBUA OTYET"

Hue cuvTame, Ye OQUTOPCKUTE OKA3aTENCTBa, NoNy4veHr OT HAC, ca JOCTATBYHN U YMECTHW, 3a fa
ocurypaT Gasa 3a HaWeTo MHEHUE.

HezaBucumocTt

Hue cme HesaBucumu oT MoadoHba B CLOTBETCTEBME C MeXayHapogHus eTnyYeH KoaeKe Ha
npothecnoHanHnTe cyeToBoAUTENN (BRIDYMTENHO MexayHapoaHu cTaHaapTh 3a He3aBUCUMOCT) Ha
CuBeTa 3a MeXOyHapOogHK CTaHaapTH No etuka 3a cHeToBoanTenn (Kogekca Ha CMCEC), saegHo ¢
ETU4HNTE UBUCKBAHMA Ha 3aKOHA 32 He3aBUCMMKUA (DMHAHCOB OAMT, NPUNOXUMK NO OTHOLWEHWE Ha
HaLWWA OAWT HA (PMHAHCOBWA OTYEeT B bbrrapus, kato HKUe N3NBAHWXME W HALWKTE APYT eTUHHY
OTFOBOPHOCTW B CHOTBETCTBUE C U3UCKBAHWUATA HA 3aKoHa 3a He3aBUCUMNS (BUHEHCOB OAUT K
Koaekca Ha CMCEC.

PHKOBOACTBOTO HOCK OTTOBOPHOCT 3a ApyraTa uHopmayus. pyrata nHehopmauma ce CbCTou oT
roauleH Aoknag 3a AefHOCTTa, M3rOTBEH OT PLKOBOACTBOTO CbrnacHo [naea ceama oT 3akoHa 3a
CYETOBGACTBOTO, HC He BKNYBA hMHAHCOBNS OTYET U HALLWS OAUTORCKW JOKNan BLPXY HErO.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Scfia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HaweTo MHeHue OTHOCHO (PUHAHCOBUA OTYET He ofXBalla Apyrara MHpOPMaUMa U Hue He
u3apasnBame KaKBaTo U 4a e hopma Ha 3aKMUYEeHNe 33 CUIYPHOCT OTHOCHO HESl, OCBEH aKo He e
W3PMYHO MOCOUEHO B AOKNAAA HM U A0 CTeneHTa, 40 KOATO € NOCOYEHO.

Btk Bpb3ka ¢ HaWKa oAMT Ha (PUHEHCOBUA OTHET, HALWATa OTFOBOPHOCT C& ChCTOW B TOBA Aa
npoMeTeM gpyrata MAoPMAaLs U NO TO3U HaYMH Aa NpeLeHUM Aany Tasu gpyra nHdopmauna e B
ChHLIECTBEHD HECHOTBETCTEVE ¢ PMHAHCOBWS OTHET MNK C HALLMTE NO3HaHWuA, NpuaoBuTn No Bpeme
Ha O4WTa, UMK NO APYr HAYUH M3IMEXAA A3 CbAbPXA ChLECTBEHO HENPAaBUNHO Aoknaasare. B
cry4ain 4e Ha BasaTta Ha paboTtaTa, KOATO CMe U3BBPLUMAKN, HUE AOCTUTHEM A0 3aKNI0HEHNE, Ye e
Hanvie CbLeCTBEHO HenpaBunHe oKNageare B Tasu Apyra wHdopmauws, oT Hac ce U3uckea ga
Aoknageame To3u hakT. Hamame Kakeo Aa AoKnajBame B TOBa OTHOLWEHWE.

JonwnuutenHn BBLNPOCH, KOUTO NCCTABA 2a AoKnagBaHe 3aKOHBLT 3a CHeTOBOACTBOTO

B ponkiiHeHMe Ha HalMTe OTTOBOPHOCTU U goKknageaHe cernacHo MOC, no oTHOLWEHWE Ha roAuLLIHuA
JOKMag 3a AeHOCTTa, HUe M3NbNHUXMe ¥ npouesypute, gocbaseHn kbm uanckeaHute no MOC,
CBIMACHO ,YKa3aHUA OTHOCHO HOBU WM Pa3LIMPEHN OUTOPCKA OOKAAAU U KOMYHUKAUWA OT CTpaHa Ha
oAUTOpRa" Ha NpoddecuoHanHaTa OpraHu3aUna Ha perncTpupadnTe oAnTopn 8 Benrapua, MHCTUTYT Ha
JUNnomMApaHvTe ekcnept-cyetosoguTeny (MOEC). Tean npoyegypu KacadaT NPOBEPKX 3a HanU4YneTo,
KaKTo W NpoBepkn Ha hopmaTa ¥ ChABPKARKETO Ha Tasn gpyra nHdopmayua ¢ Uen 4a Hu
NoaNOMOrHaT BLB (DOpMUpaHe Ha CTaHOBULWE OTHOCHO TOBa Aanu Apyrarta nHdopMalus BrIo4Ba
ONOBECTABAHWUATa U AoKNaABaHUATa, NpeaBuaeHn B [nasa cegma oT 3aKoHa 33 CHETOBOACTBOTO,
npunoxum B Gunrapus.

CTaHoBULWE BLB BPL3Ka ¢ 4n. 37, an. 6 ot 3akoHa 3a CY4eTOBOACTBOTO
Ha 6a3ara Ha U3BbPLUEHUTE Npoueaypu, HALWETO CTaHOBULLE &, Ye!

a) WrcopmauuaTa, BKNIOYEHA B rogWWHUA A0KNAS 3a AeAHOCTTa 3a (huHaHCoBaTa rofunHa, 3a KOoATo
€ U3roTeeH CDVIHaHCOBMFIT OTYeT, CbOTBETCTBA HA CbMHaHCOBVIFI oTveT.

6) logVWHWAT AOKNaA 33 ASAHOCTTa € U3FOTBEH B CLOTBETCTEBUE C U3UCKBAHUATA Ha nasa cegma
OT 3akoHa 3a C4eTOBOACTBOTO.

P'bI(OBO,EtCTBOTO HOCK OTrOBCPHOCT 3a N3rQTBAHETC U AOCTOBEPHOTO NpeacrtaBaHe Ha TO3K CbMHaHCOB
oT4eT B cvoTeeTCTBME C MC®O, npretn o1 EC v 3a Takaea cUCTeMa 3a BbLTPELUEH KOHTPON, KaKeaTo
PBKOBOACTBOTC ONpesens kato HeoBxo4uMa 3a OCUrypsaBaHe W3roTBAHETO Ha (bUHAHCOBK OTYETH,
KOWTO HE CbAbKAT ChLeCTBEHW HeNpaBWAHW OTHUTaHWA, He3aBWUCKMO Jank AkBKalln ce Ha
n3Mama WU rpeLuka.

Mpw k3roTeAHE Ha HUHAHCOBMWS OTYET PLKOBOOCTEBOTO HOCU OTFOBOPHOCT 38 OUEHABaHE
cnocobHocTTa Ha MNMoadora na npoabmxn Aa byHKUMOHMPpa KaTo AsficTBallo NpeanpuaATre,
OTIOBECTABAMKN, KOraTo TOBA & NPUNOKNMO, BBNPOCH, CBBP3aHN ¢ NPeANONOKEHUETO 38 AeiCTBaLLO
NpegnpuaTie U M3NoN3BalikM cHeTOBRCAHaTA Ba3a Ha OCHOBaTa Ha NPeANoCNOXEHUaTO 3a ASACTBALLO
NpeLnpuATAE, OCBEH aKo PBKOBOACTBOTO HE Bb3HaMepsBa ga nukenaunpa MoadoHpa vnn ga
NpeycTaHoBK AEWHOCTTE MYy, UIKM @Ko PBKOBOACTBOTC HA NPaKTUKA HAMa APyra anTtepHaTuea, OCBeH
f12 NOCTLNM NO TO3U HAYMH.
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OTFOBOpHOCTVI Ha oguTOpa 3a OAuTa Ha OoMHAHCOBMSA OTYeT

HawmnTe uenv ca ga nonyyum pasymHa CTeneH Ha CUryPHOCT OTHOCHD ToBa Aanun (hUHAHCOBUSRT OTHeT
KaTo LSO He CbAbpKa CbLECTBEHW HENPABUIMHW OTYMTAHUA, HE3ABMCMMO Jani JbIKallW ce Ha
M3Mama Unu rpeilka, 1 Aa n3gagem ogUTOPCKWM OOKNAA, KONTO Aa BKNIOYBA HALLIETO OANTOPCKS
MHeHWe. PasyMHaTa CTENeH Ha CUTYPHOCT & BUCOKA CTEMNeH Ha CUryPHOCT, HO He & rapaHLus, ye oauT,
W3BBLPLUIEH B CLOTBETCTBME ¢ MOC, BrHaru e paskpuea CbLUECTBEHO HETIPaBUIHO OTHKUTEHE, KOraTo
TaKkoBa CblUecTByBa. HENpaBUNHK OTYATAHKMA MOraT 4a Bb3HWKHAT B PE3YNTAT Ha M3Mama unu
rpeLska u ce CHUTaT 32 ChLLUECTBEeHM, ako O MOrNo pasyMHO Aa Ce C4aKkea, Ye Te, CaMCCTOATENHO
Wi KATO CBBKYNHOCT, OMXa MOTNM 03 OKEKaT BNUSHWE BLPXY MKOHOMWYECKMTE peLUieHuns Ha
notpebutenuTe, B3eMaHW Bb3 OCHOBA Ha TO2W IMHAHCOB OTYET.

KaTo yacT oT oguta B cvoTeBeTcTBUE ¢ MOC, Hue nsnonseame npodecoHanHa npeueHka u
3anasBame nNpodecnoHaneH cKkenTULU3LM NO BpeME Ha Lenwa 04auT. Hue cbulo Taxa:

e UAeHTMbMUUPAME U OLEHSIBAME PUCKOBETE OT ChLUECTBEHW HENPABUMTHW OTYATAHUS BLB
hVHAHCOBUS OTYET, HE3ABUCUMO Janu JblXailu ce Ha 3Mama unu rpeluka, paspabotsame u
M3NbLIHABaME OAUTOPRCKM NpoLesypy B OTTOBOP Ha TE3K PUCKOBE W NOMy4YaBame oAUTOPCKK
AOKa3aTencTea, KOUTO 4a ¢a AOCTaThYHN 1 YMECTHI, 38 A2 ocurypaT Gaza 3a HaleTo MHeHKe.
PuckeT ga He Obge paskpuTe ChLUECTBEHO HENPaBWNHO OTYUTAHE, KOETO € pe3ynTaTt oT u3Mama,
€ NO-BMCOK, OTKQNKOTO PUCKA OT CLLUESCTBEHC HENPaBUIHO OTYUTEHE, KOeTO € pesynTar oT
rpeLUKa, Thil KATO U3MamaTa MOXe Aa BKNKYBA TalHO cnopasyMasaHe, danwnduuupaHe,
npegHamepeHn NPONYCcKK, U3ABNEHNA 3a BbBaXaHe Ha oauTopa B 2abnyxgeHune, Kakto 1
npeHsbpereaHe My 3aobukanaHe Ha BLTPELUHNA KOHTPOI.

e nonyvyaeame pasbupaHe 3a BbTPELUHWA KOHTPOMN, MMALL OTHOLUEHWe KbM 0AuTa, 3a Aa
pa3paGoTM OAUTOPCKM NPOLEdyPK, KOWTO Aa ¢a NOAXOAAWM NPY KOHKPETHUTE OBCTOATENCTBE,
HO HE C Lien U3passiBaHe Ha MHEHUE OTHOCHO €(hEXTUBHOCTTa Ha BbTPELUHNSA KOHTPOM Ha
MNMoadonaa.

s  OlieHABaMe YMECTHOCTTa Ha U3NON3BaHUTE CYETOBOLHW NONUTUKMA U PA3YMHOCTTA Ha
CUETOBOAHUTE NPUBMM3UTENHN OLEHKA 1 CBBP3AHUTE C TAX ONOBECTABAHWSA, HAMpPaBeH! OT
PBKOBOACTBOTO.

s JOCTUraMe AC 3ak/iMeHne OTHOCHO YMEeCTHOCTTa Ha W3nonasaHe oT cTpaHa Ha pbKOBOACTBOTO
Ha cdeToBOAHaTA Da3a Ha OCHOBaTa Ha NPeANONOKEHUETO 3a AeiCTBallLo NpenpusaTre 1, Ha
GazaTa Ha nonyJeHMTe CANTOPCKN AOKA3aTENCTBA, OTHOCHO TOBA AaNK & Hanlle chilecTBeHa
HECUIYPHOCT, OTHACALLA ce A0 CLOUTUA NN YCROBUA, KOMTO Buxa Mornu Aa NOpoAsAT 3Ha4YUTENHN
CbMHEHWA OTHOCHO cnocobHocTTa Ha MNMoadpoHaa aa npoabmin A4a PYHKUMOHNPE KaTo
OeAcTBale NpegnpuaTeE. AKO HUe AOCTUMHEM A0 3aKNYeHne, Ye € Hanuue CbLeCcTBeHa
HECUFYPHOCT, OT Hac Ce N3WCKBA Ja NpWBIeYeM BHUMaHWe B OOUTOPCKUA C JOKNa Kb
CBBLP3aHNTE C Ta3W HECUIYPHOCT ONOBECTABAHNA BB (DMHAHCOBUA OTYET UNK B CNyvail Ye Tesn
ONOBECTABAHNA Ca HeaAeKBaTHU, Aa MoANMULMPaMe MHEHVETO CU. HalinTe 3aKmiioueHns ce
OCHOBaBaT Ha OQUTOPCKMTE A0Ka3aTencTea, NonyYeHy 4g AataTta Ha OAMTOPCKUA HWU foxnag,.
Bbaeww cebutra nnm ycnoensa obavde morat Aa CTaHat npudvHa MNoadoHasT Aa npeycTaHosn
HYHKUMOHUPAHETO CU KaTo AeNCTBaLLO NPEANPUATHE.

s OUeHsABaMe UANOCTHOTO NPEACTaBsHe, CTPYKTYPa U CbAbPXKaHUE Ha (bUHAHCOBUS OTYET,
BKMIOYUTENHO ONOBECTABAHUATA, U Aanu (DUHAHCOBUAT OTYET NPEACTABS OCHOBOMNONAaraluTe 3a
Hero cAenky n CuBUTUSA MO HAaYMH, KOWTO NOCTUra AOCTOBEPHO NPeACTaBsHe.



Hue koMyHWKMpame ¢ pbKOBOACTBOTO, Hapea ¢ OCTaHanuTe BLNPOCH, NNaHupaHna obxeart n Bpeme
Ha M3NbMAHEHWE HA OAWTA W CBLUECTBEHWUTE KOHCTATALMM OT OAWTA, BKMHOUMTENHO CHLUECTBEHU
HeOoCTaThUW BbE BLTPELLUHUA KOHTPON, KOWTO uaeHTudnumpame no Bpeme Ha M3BLPLUBAHUA OT Hac
oauT.
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NOJACOH . ,OBE EKCITEPTHIA3 JIE@AH3HBEH BAJJAHCUPAH OTIOBOPHO HHBECTHPAIIT*
OTYET 3A @PHHAHCOBOTO ChCTOSHHUE
31 AEKEMBPH 2022 r.

dpyeo

MMpun. 31.12.2022 1.
AKTHEBH
IMTapu 1 mapu™HH EKBHBAJICHTH 3 35
OHHAHCOBH AKTHBH, OTYHTAHH TIO CIIPABETHBA CTOHHOCT B
neyanbara WM zarybata 4 2,325
Pasxonu 3a 6baeM mepHoIH 5 10
O0mo akrueM 2,370
Iacueu
Tekywu 3anbikeHUs 7 5
Odmo nacueu 5
HeTnn aKTHBH NPHHAANEKAINH MA HHBECTHTOPHTE B ASN0BE,
MOAIeKANH HA 00paTHO HIKYYBaHe 6 o 2,365
HeTnata cToiinocT Ha exHH 291, HOTELP/IEHA 0T HaHKATA
AeMO3MTAP KbM NMOC/IeAHHS pafoTed JeH HA OTIETHHS MEPHOT 9.6227 nepa

Tosu ¢unHancos oruer e omoGpeH OT Ynpasurena u 3am. ynpaeureas Ha ,Keit bu Cu Acer
Menuminmbat HB Kmon™ KUT na 22 ¢erpyapu 2023 r. /fﬁ;r—_ T MErN

7
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CreraBu: Karyhia Teiiucsa q T 'ff'!%’i‘-ﬁ’ﬂm‘lﬁ‘ f Jlou
Enena Krocesa Vnpasuren & :Eifﬁ’.-'?:ﬂpaBHTen
I'1aeeH cueToBOgMTEN

3aBepHn CBIJACHO OJTHTOPCKUA JOKIAL;

nny
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Masen upurckn o ek bopisHa Jumora
Peructpupan onuTOp, OTIOBMPEH kY Ynpasuren
33 0IUTA LI palicyoTspxaycKyrbpe
R A, Oaur“ O0]]
31 -03- 103 YRy muee SR
31 -03- 209

Hpunosxenwusra ot c1p. 22 o cTp. 40 ca HeTeMHUMa YacT OT 7034 QHHAHCOB OTYET 18



[IOJI®CH[, ,,05B EKCIIEPTUN3 NE®AH3UMBEH EAJTAHCUPAH OTTOBOPHO HHBECTHPAIIL*
OTYET 3A BCEOBXBATHHA 1OX0O[
31 JEKEMBPH 2022 1.

B xwistichi 1eca acsei.

or 08.03.2022 r.
TIpua, 70 31.12.2022r.
HeTHu oTpHNATEHK PA3NUKH OT MPEOIICHKA M ONEPALIMH C
(uHAHCOBH AKTHBH, B T.4.: (83)
OmM ROCACOBAA OYeHKA (83)
Apyrut GuHAHCOBH pazxou 8 (D
Pasxonu 3a BHHIIHY YCITyTH 9 (11)
HETHA 3ATI'YBA IIPEAU JAHBYHO OBJIATAHE (95)
Pa3sxonu 3a faHbELU -
Hamanenne Ha HeTHATE AKTHBH, NPHHAIEKAIH HA
HHBECTHTOPHTE B ISLIOBE (95)
Hpyr Bceobxparen qoxon -
OO0 BceoGxBaTeH J0x0/ (95)

Tozu dunancos otaet e omobpen or Ympaswrens u 3am. ynpasurens Ha ,Keit Bu Cu Acer
Mennmxmear HB Knon“ KUT wa 22 despyapu 2023 r.

A

CrcTaBum: Katiltia Heprqesﬂ IMarpux Bau Jlon
Enena Knocera VnrfaBuTen 3aM. yriparHIeN
I'naBeH cueToROAMTEN

3aBEpPHII CBTTACHO OUHTOPCKHA JOKIA:

/
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Tlasen ITupuHcKH oo S \'L’;é;%k Bépsna J{umosa
Peructpupan oauTop, OTI‘OBOpEf! 4 COC}“) ma  N\C Vopaeuren
3a OIIUTA Per, Ne pgs :I & ‘}} »HpaiicyorspxaycKymspe
\\%} 'ﬁ Oautr™ 001
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~+ 1 lpumoxeHusra ot ctp. 22 10 crp. 40 ca HeENHMa YACT OT TO3U PHHAHCOB OTUET: 19



TIOJIPOHN ,,OBB EKCTIEPTHIA3 TE®@AH3UREH BAJTAHCHPAH OTTOBOPHO HHBECTHPAIIL
OTYET 3A [TAPUYHHTE INOTOIH
31 AEKEMBPH 2022 r.

OUGOH,

or 08.03.2022 r.

Hpur. o31.1220227.
Ilaprunn NOTOIH OT onepaTHBHA ACHHOCT
INapruuHu nocTIUIEHHS, CBBP3aHH ¢ HHHAHCOBH AKTUBH, OTHHTAHH
TIO CIipaBe/ITHBA CTOMHOCT B meyanbara ik 3arydara 81
ITapuyny nuamaHus, cBbP3aHH ¢ (MHAHCOBH AKTHBH, OTYHTAHH 10
Crpage/yTHBa CTOMHOCT B newantara wiu 3aryGara (2,490)
IMapruny nnaiasusd, CBBP3aHYU ¢ YIIPABIABALLO APYIKECTRO 34
pasxoju 3a yupeasasane Ha llondomna (11)
[Tapuuny nnaniasus, cebp3any ¢ GaHka - AEmO3uTap n
TTnamanua Ha KOMHCHOHHH Ha WHRECTULIMOHHHUTE ITOCPEAHMIH TIO
CKJIIOUEHHTE CIe/IKK 3a noptieiina Ha [MoadoHna €)]
[Mapyuny namaxys, CBP3aHH ¢ APYTH KOHTPATeHTH - {3}
Heren naputien NoTOK H3110/13BaH B ONIEPATHBHA AeliHoCT (2,425)
IIaprynu notonu oT puHancosa aeiiHocT
TapHyny NOCTRILIEHUA OT EMHTHPAHE HA JS/I0BE 2,560
[apyyHu nIamanus 3a 06paTHO H3KYITYBaHE HA AAIORE (100)
Heren napuyen noTok ot ¢punancosa aelinocr 2,460
HeTna npoMAana HA MapHTe H IAPHYHKTE eKBHBAJICHTH i _ 35
Ilapu u napHYHN eKBHBAJICHTH B HAYAJAOTO HA Nepuoia -
Edexr oT npoMsHaTa Ha BATYTHHA KYPC HA TIADHTE M NApHYHHTE
€KBHBATIEHTH -
IMapn ¥ NapRYHN eKBHBAJICHTH B KPaf HA NEPHOAa 3 35

Tosu ¢unancor oTuer ¢ ogoOpeH or Vmpasutens W 3am. ynpaeurens Ha ,Keit bu Cu Acer
Mennpxmear HB Kion®™ KUT wa 22 q)eprappl 2023 r. —
/"’-\:PF‘ET MEH“KQ 4’
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Crcrasun: KaTLJr‘Ha Henqeaa 1~ u ﬂﬂTpHK Ran ~JI(§H
Enena Keocesa Vipasuren «7.9 vy npaBHTeﬂ
I'mapeH cyeTOBOAHTEN Tﬂ ‘N

3aBepun CEIIACHO OMHTOPCKHA JOKIAN;

L% ;-_. - 1\. i e

Iagen IMupunckn ' Bépsna Jumora
Peructpupan oquTop, OTrOBOpEH : ’ Vopasuren
3a OfiTa — . »LIpaficyorspxaycKymspe
/'l Omut™ 001
31-03- 71913
31-03- 20m

IpunoxkenunsTa ot ¢Tp. 22 10 ¢Tp. 40 ca HelenuMa 44cT 0T TO3H QHHAHCOR OTYET 20



TOAPOH/ ,,0BB EKCIIEPTHIA3 IE@AH3HBEH BAJIAHCHPAH OTTOBOPHO HHBECTHPAIIT*
OTHET 3A USMEHEHWATA B HETHHTE AKTHBH, ITPUHAJTEXAIIM HA MFHBECTUTOPHTE B ASUIOBE

31 JEKEMBPH 2022 r.

B xuiadu 106 ocGen. Jrs e e Viasann opyven

ot 08.03.2022 r.

Hernu AKTHBH, NIPHHAJISKALIN HA HHBECTHTOPHTE B AAJIOBC B

Ha4YaJ10TO HA NMEPHOJA KBM 8 MapT

Hamanenue na netanrte AKTHBH, NPHHAAJICKALIH HA HHBECTHTOPHUTE B

JAIORE
Apyr BceobxBateH 1oxo/

061 BceoOxBaTeH A0X0

Emurtnpane Ha 149n0Be npes nepuoaa
Ob6paTHO U3KYNIEHH NIAA0BE HPe3 nepHoaa

Hernn AKTHEBH, IPHHANJICKAIIH HA HHBCCTHTOPHTE B ASAJIOBE B

Kpasi Ha nepHoIa KpM 31 nexemMBpH

Tosu ¢uHancoB oTweT ¢ oxo0pen or Ympasutens u 3am. y

MenrumxmbrT HB Knon™ KUT Ha 22 despyapn 2023 r.

Fa
i

Ipna. 20 31.12.2022 r.
(95)

(93)

6 2,560

6 (100)
2,365

Ha ,,Ken bu Cu Acer
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Katsina [eiiugka
Vnpasuren /

CrcTaBum:
Enena Krocera
I'nasen cyetosonMTEeN

3aBepH CHIVIACHO OQUTOPCKHS JOKIAN:

l-,. A A
IIaBeJI H| HHCKH
Peructpupan oaurop, oTroBopeH
38 OUTA

31-03- 2073

[Ipwnoxkennata ot cTp. 22 1o c1p. 40 ca HeneMMa 4acT OT TO3H GHHAACOB OTYET
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) Ynpaeuren
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TIO[IOH/1 ,,OBB EKCITEPTHIA3 JIE®@ AH3UBEH BAJTAHCHPAH OTTOBOPHO HHBECTHPAIIL*
MPHJIOXKEHKUA KbM @®MHAHCOBHS OTUET

31 JEKEMBPH 2022 r.

1. Oprannzanns u geinocr

loagoun,,OBB ExcneprHiis Jledansusen Banancupan OTroBopHo HHBECTHpall"” (¢ HAMMEHOBAHHE 10
31.12.2022 r. ,,OBb ExenepiHiiz Ec Ep Ait Jlegansusen Banancupan™) (,,ITondonna®) e noadoHa Ha
mororopeH (ouy yanep ,,ObE ExcnieprHiis” (,, Doy vansp™). @ouaa qansp u [oadonaa ca YHpeneHH
{opranusupan) B CHOTBETCTBHE CEC 3aKOHA 3a JEHHOCTTA Ha KOJICKTUBHUTE MHEECTUIHOHHH CXEMH H
Ha APYTH HPEATIPUATHA 32 KOJCKTHBHO HHBecTHpaHe ("3IKUCIIKH") u akroseTe o npHnaradero
My Bb3 OCHOBa ua peuteHde Ha Keil bu Cu Acer Menumkmeur H.B. ("Keit Bu Cu AM” “mmm
»» Y IIPABIABALIOTO JIpykecTBO™) 0T 16.11.2021 r., pemenue ot 08.02.2022 r. ¢ kouTo ca TOpPHETH H
M3MEHEHH 1 NOIIB/IHEHH BePCHU Ha [IpocniekT u H3MeHeHH | JONBIHEHH [IPaBUIA U IPYTH JOKYMEHTH
na ®onpa yansp, kaxto u Pemenne Ne 164-J1® or 08.03.2022r. va KOH, ¢ koeto ce H3nara opobpeHue
Ha OpraHM3HPAHeTO W YnpaeleHneTo Ha Te3u [loadonnose,

Iongouaer ce cumrar 3a yupeneHu B PemyOnmka Boarapus Ha 08.03.2022 r., kosTO e jaTata Ha
perucTpanuaTa My B peructspa Ha KOH, noanspxan B cborsetcTBHE ¢ uineH 30, an. 1, Touka 4 ot
3akona 3a KoMucusta 3a huHaHCOB Haa3op.

DQOoHIBT UANLD € NpeAnpHATHE 33 KOJEKTHBHO HHBECTMDAHE B MPEXBEPIMME LEHHH KHEKA
(. [IKUTIIK*), cp3mameno B cporeercreHe ¢ 3JAKUCIIIKH o cHCTOSmO Ce OT HIGCTHANECET
HHBECTHIIMOHHK noApazaenenus — [Toadonaosere. IMoxdonmosete ca zaxpaHpamy noahoHIOBE TO
cmuchbaa Ha 4. 67 ot 3JKHCALIIKH u uHBecTHpar Hafi-Manko 85% OT aKTHUBWTE CH B JAJIOBE Ha
onpeaeneH Opoi MHBECTHIMOHHH noxpasfenenus ("Tnasmm moadonnoee") Ha Xopaiizen H.B.
(“Horizon N.V.”, , Xopaiizsa* unn ,,Inased donn 9agbp™), HHBECTULHOHHO APYXKECTBO OT OTBOpPEH
THIT, HATJICKHO YUPEICHO U CHINECTBYBAIIC ChIIACHO 3akoHuTe Ha Kpancteo Benrits, cbe cegamuie u
ajipec Ha ynparneHue: Xasennaan 2, B-1080, rp. Bprokcen, Kpancrso Benrus u ynparnspano or Keif
bu Cu Acer Menumxmear H.B. 3a Bceku Tmaeen moadoun uma emuH 3axpansai Iloadouna —
AenomuHHpany B eBpo (EUR), kolito HEBecTHpa B choTBeTHHS UHcTHTYLHOHANeH @ BT kiac akiuu
(Institutional F share BG class), nenomuHMpat B eBpo, na cboTseTeH [aBeH noahoHs.

Hoadorupr 3axpansa I'naren noadonn Xopaitznt Keti Bu Cu ExcnieptHiis Jledarsueen Banancupaun
Orrosopso Maeecthpam (Horizon KBC ExpertEase Defensive Balanced Responsible Investing),
Huctutytmonanen @ BI” wiac axipm (Institutional F share BG class) & eepo, ISIN BE6331693182.

Ber B3auMoorHomeHusTa ¢ wHBecturopute lloadoHna ce pasrnexna KaTo OrTmenHo o6ocofeHo
uMynectso. Murecturopure B [loadona uMar npaea camo 1o OTHOIIEHHE Ha akTHBHTE Ha ITondoHaa,
B KOWTO Ca HHBECTHPAIH, M BR3BPAIIAEMOCTTA OT TAX. [Toadonaa oTropaps 3a 3a1b/DKEHISTa CH CAMO
CBC CBOMTE aKTHERH.

He ca npeneunenu orpanddeHns B CpoKa Ha cbluecTByBaHe Ha IToagomna. JoroeopHuTe (hoHOOBE He
ca FOPHINYECKH IMUA M B TO3H CMHCLII HAMAT OpraHH HA yIpaBicHHE.

Hoadonarr ce ynpaensea ot Keii Bu Cu Acer MeHwmxmeaT H.B, Ipy%ectBo, YIpeneHo chIaco
3akoHuTe Ha Kpancrso Benrus, cbe cefamime u aapec Ha ynpaenenue: 1080, Xasermaan 2, B-1080,
rp. Bprokcen, Kpancteo benrus, peructpupano B Perucrspa Ha ropuaMueckure iHua Bprokcen ¢
unentudukanuoned Homep 0469.444 267, upes Keit bu Cu Acer Meuumxmsar H.B. — Kion
(,.KJToHa™), KJIOH Ha Hy)KAecTPaHHO I0PUAMYECKO JTHIIE, Ch3NaEH ChITIACHO 3aKOHHUTE HA brarapus, cue
ceflanuuie H aapec Ha ynpaeinesue: rp. Codus 1463, pation , Tpmanuua®, 6yn. ,,Buroma“ Ne 895,
MuneHuyM UeHTBp, eT. 6, Brucan B THProBCKHS PerucThp M PErHCTB) HA IOPHAMYECKHTE JHILA ¢
HECTOIMaHCKA LeNl KbM AreHupaTa no BucBanusTa ¢ EMK 205422541,

Knonsr, 3a cmetka [londonna, e cxmounn JJoropop 3a AenosutapHu yciyrd ¢ “O6eanHeHa Bearapcka
banka” AJl, koato e uzbpaua 3a banka - AenosHTap Ha Qona 4axep.



TIOA®OH] ,,0bE EKCITEPTHH3 JIE@AH3HBEH FAJIJAHCUPAH OTTOBOPHO HMHBECTHPAII[*
NPHIOXEHHA KBM $PHHAHCOBHS OTYET (NP0 BJDKEHHE)

31 IEKEMBPH 2022 r.
HKO HE ¢ iRd2ano dpyee

1. Oprasunzauns ¥ jefinocT (NpoLIKRenNE)

Hanosere Ha lMoadonaa ca 0GHKHOBSHH, CBOGOAHO MPEXBHPISEMH, IOMMEHHH, Ge3HATHYHHE JITORE.
Te ca peructpupanu B Jenrpanes gemosutap” AJl u moraT ma GbaaT mpeqiaraHu nyOnuyHO B
Peny6nuka brrirapus. Bee B3aMMOOTHOLIEHMATa MEK/TY HHBECTUTOPUTE IMoadowaa ce pasriesxna kato
OTACIHO 0Docobeno MMymecTBo. MHBECTHTOPHTE MMAT TIpaBa CaMO MO OTHOUIGHWE HA AKTUBUTE W
npuxoaute or Iloadouna, B koiito ca mupectHpamu. IToadOHABT OTroBaps 3a 3amBIKEHMATA CH
€IMHCTBEHO C HETOBUTE aKTHBH.

Hanoeere B [londonn “OBb ExcrneptUits Jedamusen Banancupan OtropopHo HHBecTHpan(” ca
JIEHOMHUHHpAaHH B JieRa,

BPOHT JASUICBE, HM3A3QJACHH OT HO,[[(I)OHI{& HE € OrpaHH4cH W MOXKe Oa BapHpa B 3aBHCHMOCT OT
CMHUTHPAHCTO HAa HOBH ASIIOBE A 06paTHO H3KYITYBAHE Ha CBIICCTBYBAIIH NAJIOBE. HO}J,(t)OH,I[a MOXKEe Oa
H3inapa UCIH H YACTUYHH OA10BE.

Hanosere Bee Tlondoujga naeaT Ha cofcTBEHMUMTE MM paBHH TpaBa C TpaBara Ha APYTHTE
MPHTEKATENH Ha AAIOBE, NPONOPLHOHATHO Ha Gpos npHTexaBaH! [isitoBe. Beeku AsT pe1ocTaBs Ha
CBOA TPHTEKATECI MPABO BBPXY CHOTBCTHA HacT OT akTHeutTe Ha Ilogdonna, swmouurenno mpu
HEropara JTHKBHIALMS WITH JIMKBUIAUMA, TIPABO Ha 0OpaTHO M3KylyBaHe, MpaBo Ha WAQopMalHa U
mpago Ha kanGa. MMyluecTeeHWTe npapaTa no YacTHYHM AanoBe B [loadonmza ce MpUaoGHRAT u
YIPKIABAT OT CHOTBETHHUS IIPHTEXATEN NPONOPLUOHATHO Ha MPHUTEKABAHHA YaCTHUCH JIsUT.

Cenanuuero M agpeckT Ha ynpaenende Ha JlorosopeH ¢or uaxep Ioadous “OBB ExcrmieptHiiz
Heganzueen banancupan Otroropuo uueectupant” ¢ B rp. Codwus, p-v Tpuauua, byn. Buroma
Ne89b, er.6, kpaeto e u cemanmiero Ha “Keii Bu Cu Acer Menuwmnxmbpat HB Kinon™ KYT, koeto ro
OpraHu3Mpa M yhpasiiaea. AApecsT 3a kopecnoHaeHIms ¢ rp. Codus, 6yn. Butoma Ne 89E, er.6.

Ha 24 despyapu 2022 r. zamouHa BoeHeH koH(GIMKT Mexay Pycus u Vxpaiina, nocnesgaH ot
OlIpelleNIEHH OrpaHHYCBHs M CaHKLMH, HaNOKeHH Ha Pycus or EBponeidckus cBIO3, BKIIOYHTETHO
u3Kiro4Bane ot cuctemata CYUDT u sampazspane Ha akTuBu Ha LeHTpanHaTa Ganka Ha Pycus.

Hondornorete na ouna yagsp, kaxro u I nasnuTe MoAGOHIOBE He HHBECTHUPAT B EMHTSHTH H3IANCHH
OT ABeTE CTPAHM M HE M3RBPLUBAT / MONYYARAT NUIALIAHUSIT OT TE3M CTPAHM, KOETO 61 MOTIIO A4 ce OLIeHH
KaTo O4akBaH 0psk edekt or xoudumkra. Hempexusr edekt, koiTo ce Habmogaea, € B cran Ha
onnosure Gopcn B cBeTOBeH Mawab M OT TaM Ha noprdeiina oT (GHHAHCOBH HHCTPYMEHTH HA
I'nagnure [Tondonnose u oT TaM B HeTHAaTa CTOWHOCT Ha equH IS Ha Hozndonnosere. dpyr Hempsk
ehexr e 3acunBaHe Ha WHGUIAUHOHHMAT HATHCK B MKOHOMMYECKATA CPesa, B KOSTO IMongounosere
Omepupa, KakTO u BhpPXy HKOHOMMHCCKHS PBCT, LEHHTE Ha TOPHBATA H OT TaM edekTa € B YBeTHUCH
06eM 00paTHH M3KYIyBaHUA OT MHBECTHTOPHTE, 32 KOETO 32 MOMEHTA He BIHfe BEPXY JIMKBHIHOCTTA
Ha [Mondonosere. [ondonoseTe He ca B ChCTOAHHE [1a OLEHAT e(eKTa Ha YBEIUIEHHETO, THil KATO
KbM /1aTaTa Ha W3/1aBaHe Ha TO3M (PMHAHCOB OTYET CHTYALMATA ¢ BCe OLUE B PasBHTHE, YIPABICHHETO
CJleTd BHUMATC/IHO PA3BUTHETO HA KON(MIMKTA U BIMSAHUETO My BhPXY HKOHOMMYECKHTE MTOKAZATEIIM.

2. JHAYHMHE CYeTOBOAHA MOMHTUKH

3HAUMMHTE CUETOBOAHH [MONHTHKM, MPHAOKEHH 0pH H3rOTBAHE HAa TO3M (PUHAHCOB OTHUET, ca
[IPEeACTaBeHH MMO-10My. CHeTOBOAHHTe TOJMTHKE Ca NMPUIATAHH [IOC/IEIOBATENHO B [IpeACTABSHUTE
OTYETHH TO/TMHH, OCBEH aKO H3PHUHO HE € YIIOMEHATO APYTo.

Ioadonaa opranusHpa TEKYIATA CH CUETOBOJHA OTUETHOCT B CHOTBETCTBHE ¢ HMIUCKBAHHATA HA

OBATAPCKOTO CUETOBOMHO, JAHBUHO H THPTOBCKO 3aKOHOJATENCTBO M YTBBPAEHATA OT PEKOBOACTBOTO
Ha KnmoHa ¢cueToBOIHA TTOMKUTHKA.
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NOJPOH ,,OFB EKCITEPTHI3 IE@AH3MBEH SAJTAHCHPAH OTTOBOPHO HHBECTHPAII[
[TPHJIOKXEHWA KEM @HHAHCOBHS OTYET (IIPOABJIKEHUE)

31 JEKEMBPH 2022 .

2. 3HaYAMM CHETOBOJAHH NOJTHTHKH (NPOIBIKEHNE)
2.1. ba3a 3a H3TOTBAHE H NPEACTABAHE HA JHHAHCOBUTE OTYETH

Hacroawmmar ¢eHAHCOB OTHET € H3TOTBCH B CLOTBETCTBHE ¢ MEXKIyHAPOJHUTE CTaHAApTH 3a
¢unancoso otunrane (MCDO) u pazsicHenus, wzaancHu or Komurera 3a passcHenns (KPMCOO),
[PHIOKHMH 3a APYXKECTBA, KOUTO ¢¢ oTyurar no MCDO, npuetu B EBponetickus cbio3 (EC). MCDO,
npretd ot EC, ofmonpreroTo HamMeHOBaHWE Ha paMKa ¢ 00mIO NMpefHAa3HAYeHWe 33 JOCTOBEPHO
TPe/ICTaBsAHE, EKBMBANEHTHO Ha JeQMHMIMATA HA pamKaTta, BEBeACHa B mnaparpad 1, 1.8 or
Houbnnureiinte pasnopeAdH Ha 3aKOHa 3a CUETOBOACTBOTO ,,Mex/IYHAPORHU CUCTOBOHH
cragapta® (MCC).

DonxaeT 9aasp ,,Obb ExcniepHiiz* He npuresxaBa UMYIUECTBO CAMOCTOSTENHO, 3aTOBA HE H3rOTBA
orgened ¢uHaHcoB oT4eT. MOHABT YaALp IPEACTAaBS OTACIHH (HHAHCOBH OTYETH 33 BCEKH OT
npunexatuure My [Tongonaosete. B croteTcTRHE ¢ i3ncksanmiTa Ha MCPO 10, TToadorna ce cunra
32 CaMOCTOATENNHA OTYeTHA €IHHMLA K Ha Tazd 0a3za € U3TOTBHN HACTOAIIMA (PMHAHCOB OTYET KaTo
Takaea. Topa Tperdpane e oOyc/IoBEHO OT TOBa ue Beekw IToadoHa ce pasrnmexga Karto OT/CNHO
obocobeno nmMymecteo. MHBecturopure B [loadonna uMaT npasa ¢caMo 10 OTHOIIEHHE HA AKTHRHTE Ha
Tosu Ioadonn, B xo#TO ca HHBecTHpamy, W BB3BpAaeMocTTa OT TAX. ITomdoHABT oTroBaps 3a
3a0BDKEHHATA CH CAMO Cb¢ CBOWTE akTHBY. B nmombnnenue, MOHIBT Yaubp He YIPAOKHABA KOHTPOI
sepxy Iloadonmosere, cepraacHo wm3mckBaHusta Ha MC®O 10, nopagm KoeTo He M3rOTBA
KOHCONTMIHpPaH OTYET.

DPHHAHCOBHAT OTUET Brnousa OT4eT 33 (PHUHAHCOBOTO ChCTOsHMe HA Ilomdouma, Otuer 3a
BceobXxBaTHMA Aoxod, OrdeT 3a mapuuHure noroiH, OTYET 3a U3MEHEHUATA B HETHWTE AKTHBH,
HpHHaJUIC}KaIIIH Ha I/IHBGCTHTOPHTG B JANTOBC, KAKTO U HpI'U[O}KCHI/IH KBbM TAX.

CuetoBozcTroTo Ha ITondomna ce Boau oTAENHO OT cueTOBOACTBOTO Ha Kitona, koifro ro ynpaensea.
(i) Hosu u usmenenu cmanoapmu, npuemu om Hoddgonoa

INoadoHIBT € MPUMOKI CIICAHNTE CTAHAAPTH H U3MEHEHHMS 33 TBPBH BT 34 FOJUIIHHA CH OTHETEH
nepuoj, sanousail Ha | sayapy 2022 r.:

Hsmenenua na MCPO 3 ,buznec komonnanun®; MCC 16 ,,iM0oTH, MAINHHH B CLOPLKENHT®;
MCC 37 ,,JIpoBH3HH, yCJIOBHH HACHBH H YCJOBHH aKTHBH®; Toamumnu noxodperus ga MCPO —
IMaxnba 2018 r.-2020 r. (M3aaneny Ha 14 maid 2020 r. ¥ B cHAa 3a TOAMIIHM TIEPHOIH, 3aH04YBAIIH HA
uid cnen | sayapu 2022 r.)

Hsmenenne na MCQ@O 4 ,,3acTpaxosareaun 10ropopu“ — oriarane ua MC®O 9 (u3nazeH Ha 25
10HA 2020 T. ¥ B CHAA 34 FOAHIIHYM [IEPHOAH, 3aTIOYBAITH Ha WK caen 1 anyapu 2021 r.)

Hismenenue aa MCQ@O 16 ,,JIuznnrn® — Orerpuxa no Haem B Koutexera #a COVID-19 (u3nanen
Ha 31 mMaptT 2021 r. ¥ B CHIIA 33 TOAMILIHU TIEPHOIH, 3AMOUBAIIM HA Wiy cied 1 anpun 2021 r.)

Beuuku npoMeHy B TIPHETHTE CTAHAPTH, H3OPOSHH MO-Tope, HAMAT eeKT BbpXy CYMHKTE, PHU3HATH B
[PEAXOJHH TIEPHUOH, HHUTO Ce OYAKBa T¢ []a HMAT 3HAYUMTENHO BB3OCHCTBHUE BRPXY TEKYyIIUs HIH
OB/IenIUTE TePHOIH.

(ii) Hoeu cmandapmu u pazacuenua, koumo ece owje He ca npuemu om Ioogonoa
[Ty6nukyBaHH ca onpee/eHd HOBH CUETOBOIHH CTAHAAPTH H Pa3ACHEHHMs, KOMTO HE Ca 3a1b/IKHTEITHH
34 MpHUIaraHe npes oT4eTHUs mepros KeM 31 nexkemepu 2022 r. W He ca OHIH IpeABAPUTEIIHO IPRETH

ot Mondonna. Ilo-noity e um3noxeHa ouenkara Ha TloadoHza 3a BL3AEHCTBHETO HAa Te3H HOBH
CTaHJAPTH U Pa3iCHEHHS.
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[MOJI®OH/T ,.OBB EKCITEPTHI3 JE®AH3UBEH BAJJAHCHPAH OTTOBOPHO HHBECTHUPAILLL"
[TPHJIOXEHKWA KbM PHHAHCOBUSA OTYET (TTPOALIDKEHME)

31 JEKEMBPH 2022 r.

2. 3HaYHMH CYETOBOHH NOIHTHKH (IPOTBIKEHHE)
2.1. baza 3a M3TOTBfIHE H NPEXCTABSHE HA (JUHAHCOBHTE OTYETH (IPOXBIKEHHE)
(i) Hoeu cmandapmu u pazacnenus, Koumo éce owje ne ca npuemu om Hodgonoa (npodvicernue)

Hzvenenun na MCC 1 u dexkmapanmus 3a npaktukuare mo MC®O 2: OnoBecTsiBaHe Ha
CYCTOBOIHH MOJIATHRA (u31a/1eH Ha 12 deBpyapu 2021 r. 1 B cHna 3a TOAMILHA NTEPUOJTH, 3AII0YBAIIH
Ha Wy cied | sayapu 2023 r.)

Hsmenenne na MCC 8 ,,CuyeToBOIHA NMOJHTHKA, IPOMEHH B CYCTOBOAHHTE NpUOITHIATETHH
OLEHKH M rpemtku® (H3nanieH Ha 12 ¢eppyapu 2021 r. ¥ B CHIA 38 FOAMILHA NEPHOIM, 3aTIOYBAILHA HA
win caen | sayapu 2023 1.)

Hsmenenne na MCC 12 , lanbun Bopxy goxoga® (u3nagen na 7 mMait 2021 r. ¥ B cHia 3a IOJMLIHE
MepHOAH, 3aMI04BALIH Ha WM cien | sHyapm 2023 r.)

MC®O 17 ,,3acrpaxoBareianun aorosopu® (H3gajed Ha 18 mait 2017 r. M B cHIa 3a TOAMIIHU
AepHOAM, 3al04Bally Ha MaH ciefd | suyapu 2023 r.), Brawuntenno Mimenenue ua MCOHQ 17
(n3naned na 25 rorm 2020 r. ¥ B CHI2 32 TOMMUIHY TIEPHOLIH, 3ANI0YBANIH HA T cie] | sHyapu 2023r.)
Hsmenenne ma MCPO 17 ,3actpaxesarennn Joropopn®: BhiMmoKHOCT 32 npexoa 3a
3aCTPaxXoBaTeIHM Komnanuu, npunaramu MC®O 17 (uznageH Ha 9 nekemepu 2021 u B cuna 3a
FOIHIINHA HePHOAM, 3arc4BaIy Ha MaH ciey 1 suyapu 2023 r.)

Hsama npyru cTanapTH, KOHTO BCe OIS HE Ca MPHETH, M KOUTO CE& OHAKBA Ja MMAT 3HAYUTENHO
sB3neicTBie BopXY lloadonma mpes macTosmms wrM OBAEIT OTYCTCH NEPHOA, KAKTO M BHPXY
TpaH3akUHHTE B 0003pHMO Gpaere.

(iii) Hoeu cmanoapmu, pasacHeHuA u usMeHenus, Koumo ece owje He ca npuemu om EC

H3menenns na MCC 1 ,JIpeacrapane na GpuHAHCOBH 0TUETH™:

Kiaacuurauus Ha nacHBHTE KaTO TeKYIH W HeTeKyLUH (M3aaneH Ha 23 sayapu 2020 r.)
Knacuukannus Ha HacHBMTE KATO TEKYIIM M HETEKYUIH - OTJIATaHe HA JATATA HAa BAH3AHE B CHAA
(uznaneH vals ouu 2020 1)

Hetexyuiu macuBH ¢ JoroBopHH Kiaays3u (M3ganes Ha 31 oktomepu 2022 r., B KpaiiHa cMeTKa B CHIIA
38 FOAMIINY NEPHOAM, 3aNOYBALIH Ha UNH cien 1 sryapu 2024 1.)

Himenenne na MC®O 16 ,,JInsanrn*: JInsunroeo sagbixkenne npu Ilpogaxbn m oSpaten
JM3HHr (u3ganeHd Ha 22 cenremBpr 2022 U B cHNIa 3a FOMLIEA NIEPHOAY, 3aN0YBALIH HA Wiy Citef 1
aryapu 2024 r.)

2.2. KeiicTBamo npenpusTae

®uHaHCOBHAT oT4eT Ha lloadoHna e WIrOTBEH LpH chassBaHe Ha TNPHWHIMIIA HA JEeHCTBAIIO
NpempuiITHE.

2.3. DyHKNHOHAIHA BAYTA H NPH3HABAHE HA KYPCOBH PA3JINKH

PDyHKUMOHATHATA W OTYETHA BaTyTa Ha NPEACTaBsiHe Ha (uHaHcoBus oryeT Ha [loadoHma u ¢
ownrapckuar mer. Or 01.07.1997 r. neesT e ¢uKCHpan B CLOTBETCTBHE che 3akoHa 3a BHB koM
repMaHcKaTa Mapka B ¢boTHomeHue BGN 1:DEM 1, a ¢ BBBeKIaHETO Ha €BPOTO Karo odHIkaina
BanyTa Ha EBponeiickus ¢bio3 - ¢ epoTo B ¢hoTHOIIeHMe BGN 1.95583:EUR 1.

Ilpu nepBOHAYAIHO TIPH3HABAHE, CAENKA B Yy KIECTPAHHA BAIYTA C& 3alHCBA BHB (PYHKIMOHAIHATA

BaIyTa, KaTo KbM CyMara B YyXKJACCTPpaHHA BalyTa CC IpHJIara oOMEHHUAT K¥pC KbM MOMEHTA Ha
CHOCJIKAaTa WK Olepanuara.
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MOAPOH]T ,,OBB EKCIIEPTUIA3 IE@AH3HUBEH BAIAHCHPAH OTTOBOPHO HHBECTHPAII
TMPHUNOXKEHHA KM ®PHHAHCOBHA OTUET (MPOLBJKEHHE)

31 ZEKEMBPH 2022 r.

2. 3HaYAMH CYeTOROAHH MOJHTHKA (IPOABIKEHUE)
2.3, ODyHKUMOHAIHA BAJIYTA H NPH3HABAHE HA KYPCOBH Pa3HKH (POIb/LKEHHE)

[Mapuyuure cpeacTsa, B3CMAHUATA H 3aIL/DKEHHATA, KATO MOHETAPHY OTYETHH 00EKTH, 1eHOMUHHDAHH
B UyXJECTPaHHA BAIyTa C€ OTYHUTAT BhB (YHKLUHOHAITHATA BayTa kaTo ce mpuiaara oOMEHHUAT Kypc,
nybnukysan ot BHE 3a Bceku paboteH ieH Ha ChOTBeTHHA Mecell. KuM 31 mekeMBpH Te ce OLEHARAT B
OBITapcKM feBa kKaTo ¢ce M3MON3Ba 3ainounTentus odmenen kype na BHB.

HGMOHeTapHPI’I‘e OTYETHH ODEKTH B 6&.]1&HC8., OBPBOHAYATHO NEHOMHHHUPAHHU B HYKICCTPAHHA BAITYTA,
€€ OTYHTAT BBB q]YHKL[PIOHaJIHaTa BalTyTa KaTo €€ npHiiara HCTOPHUIECKHAT oOMeHeH Kypc KEM JaTata
Ha OIICpalHATA H IIOCIIEABALIO HE C& HPEOEHABAT 110 3AKIHOUHTEIICH KypC.

Edexture or KypcoBHTe pa3iiKH, CBBpP3aHM C YPEKIAHETO HA CHCNIKH B YyXKIECTpaHHA BATYTa, WIH
OTUMTAHCTO HA CHACTIKM B UYXICCTPAHHA BATYTa 10 KYPCOBC, KOWTO €4 PayIMYHH, OT TE3M, [0 KOHTO
ITHPBOHAYAMHO ca OHNH APUZHATH, Ce BKIIIOYBAT B nedantara WiH 3arybara B MOMEHTA HA BE3HHKBAHETO UM.
DHHAHCOBHAT OTHCT ¢ M3TOTREH W MPEACTABCH B XMW JICBA (XKL, JIB. ).

[TapuuHHUTEe aKTHBH U TIACUBY, ICHOMUHHUPAHN BLE BAILYTA, C4 OLIEHEHH B JIeBa 10 OPHLIHATHES Kype Ha
BHE kaxTo cnenea:

Baayra 31.12.2022r.  31.12.2021r.
EUR 1.95583 1.95583

2.4, CYeroBOAHA KOHBEHIHH

DUHAHCOBUAT OTYET € H3TOTBECH IIPY CHa3sBaHe Ha KOHBCHIMATA 34 HCTOPHHECKaTa HeHa, ¢ HIKIIOYCHHE
Ha (bI/IHaHCOBIflTe a@KTHBH, OTYHTAHH 1O CIIpaBeTHBAa CTOHHOCT B meuanbarta HiIH 3ary6aTa, KOHTO Cca
OPCACTABCHH 110 CIpaBcaJIiBa CTOMHOCT.

2.5, Ilapu v napHYHH €KBHBAJICHTH

Moadousa oryuTa KATO HAPH M TAPUYHH KBHBAJIEHTH CPEACTBATA [0 PA3IUIALIATE/IHE CMETKH, KOHUTO
ce OLICHABAT 10 aMOPTHU2UPAHA CTOMHOCT HIN MO ASMO3HTH ¢ OPUTHHAIEH CPOK Ha MAafex 710 3 Mecewa.
ITapu ¥ MapUIHM SKBHBANCHTH CC JbPIKAT ¢ LG/ IOCPCILAHE HA KPATKOCPOYHHTE IAPHYHH 381 bJDKCHHA,
a He 32 MHBECTHLMH WM APYTH Leid. 3a 12 MOXe eIHa MHBECTHLIKA Ja Obje omnpejieneHa KaTo TapH
WM HAPHYHY CPEaCcTEA, T4 TPAOBa 13 MOKE JIECHO 12 ObIe NPeXBEPICHA B OlIpeaeend cyMa | 1a e
00eKT camMo HA HE3HAYMTEIEeH PHUCK OT TpoMsHA B cToMHoCcTTa. ClieffoBaTeHO, HHBECTHITHA GH GuUna
wiacupUUMpaHa KaTo NapHYHH CPESICTBA CaAMO 2KO MMd KPAaThbK MATYPHTET, HAIIPEMED, J10 TPH Mecela
OT mara Ha npuacGuBaHe. KanutaniosiTe HHBECTHLM €€ H3KITIOYBAT OT MAPUYHHTE CPEICTBE, OCBEH aKO
HE Ca N0 CHLUCCTBO TAKMBA, Hanpumep npedepeHUMalHd aKUMH OpEAo0MTH ¢ KPaThK CPOK Mpeau
MaTYPHTETA HM K C ONPEANICH MageK.

2.6. PUHAHCOBH MHCTPYMEHTH

2.6.1. PuHAHCOBH AKXTHBH

Knacadurauun

Moadonna knacuduumpa GUHAHCOBUTE CH AKTHBH B CJIEJHATE KATErOPYH HA OTUHTAHE!

® TaKHBa, KOMTO TPsAOBa Aa OBAAT OTUHTAHH IO CHIpaBeJIMBA CTOHHOCT Mevanbara und 3arydara, 4
® TaKHBa, KOWTO CE OLICHABAT TIO aMOPTH3UPAHA CTOHHOCT.
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MTOJIGOH] ,,OBB EKCIIEPTUIS JIE@AH3UBEH BAJJAHCHPAH OTTOBOPHO UHBECTHPAILL
MPUNOKEHHA KbM @PMHAHCOBHSA OTUET (ITPOOBJDKEHME)

31 JEKEMBPH 2022 r.

2. 3HaYHMH CTIEeTOBOAHU NONHTHKH {HPOIbJIKEHHE)
2.6. PAHAHCOBH HHCTPYMEHTH (IPOXL/UKEHHE)

2.6.1. PuHaHCOBH AKTHEH (IPOXBKEHNE)
Kaacndukanusa (Hpoabiokenue)

Knacuukauusara 3apucu ot 6usHec moena Ha [omdoHna 3a ynpasietne Ha PUHAHCOBUTE AKTHBHM
YCIOBMATA 32 MAPHYHHATE TOTOLM CIIOPE JOTOBOPHTE.

[ondoraeT € 3axpaHBama cXeMa M HHBECTHpA B ASIOBE Ha ChOTBeTHaTa [MaBHu noadoHjacxema.
HerosuTe wnHBeCTHLMM ce ONEHABAT MO CHPABELIHBAa CTONHOCT B medanbara WM 3arybata.
Ipencrapeny ca kaTo (UHAHCOBH aKTHBH, OTYMTAHH IO CTIPABSTHBA CTOHHOCT B nedanbata Hid
zarybata B Ot4eTa 32 QHHaHCOBOTO CheTosnue. OcTaHATHTE PHHAHCOBH AKTHBH Ca MIAPHUHH CPEICTBRA
M ce OLCHABAT NO aMOpTU3HpaHa cToiHocT. [IpencTapenn ca karo Ilapn M HapUYHE €KBHBANEHTH B
Oryera 3a PUHAHCOBOTO CHCTOSHUE.

IIpu3naeane 1 6TOHCBAHE

Penosnure nokynku 1 npofakOu Ha PHHAHCOBY aKTUBH CE TIPH3HABAT HA JIATATA HA C/ICJKATA - JATATA,
na xosaro ITondonaa ce anrakupa ma 3aKynu WIH [poaaae akrusa. GMHAHCOBUTE aKTHBHU C€ OTIMCBAT,
KOraTo Ipagata 3a TIOMyYaBaHe HAa NAPHYHH NOTOUM OT (PHHAHCOBUTE AKTHBH €A HITEKIH WIH ca
npexebpiieny H HoadoHna e NpexBepIT BCHUKH PUCKOBE H IIOJI3H OT cOGCTBEHOCTTA.

Ouenspane

Ipu nspBonauanHoTo npusHasane ToadoHna onerasar GpUHANCOBHA AKTHE [0 HETOBATA CHPABE/IMRA
cTofinocT. Pa3xoauTe CBBP3aHM ¢ TPAH3AKUMHUTE Ha (MHAHCOBH AKTHBH, OTUMTAHH B lcudanba Hid
3ary0a, ce OTUMTAT B OTHETA 32 MedantaTta WK 3aryGara.

[TpomenuTe B cnipaBeMBaTa CTOHHOCT Ha (HHaHCcOBHTE akTUBH oTuMTanu no CCII3 ce npH3HaBaT B
HETHH TIONOXMTEMHH UK OTPHLIATENHH Pa3iHKH OT ONEepalryd ¢ (HHAHCOBHM AKTHBH B OTYeTa 3a
IOXOMUTE, B 3aBHCHMOCT OT Cy4asi.

IMondoraer Kmacu(puLMpa CBOHTE KalWTANOBH HMHCIPYMEHTH KATO OLEHSBAHW 11O CIPaBE/UTHBA
cToitHOCT B Tieuanbara wiu 3arybara (CCII3).

Ob6e3nenkxa

Toadonaa oneHaBa KpeIUTHUTE 3ary0H Ha 0aza ObJeln OYAKBAHMS, CEBP3AaHH ¢ HCPOBUTE JYBITOBH
HHCTPYMEHTH, OTYHTAHH [10 aMOPTH3HpaHa cToluoct. [Ipunaranara MeTomonorus 3a 00e3e KA 3aBHCH
OT TOBa JATH € HANMHIEC SHAYUTC/IHO YBEIIHYEHHC HA KPCOUTHHA PHCK.

3a TeproeekuTe B3eMaHud [londonna npunara onpocteHus Noaxon, paspewmen or MC®O 9, xoiito
M3HCKBA JId Ce MPU3HAAT OYAKBAHH 3ary0H 3a 1Ie/IH KUBOT Olle OT MbPBOHAYAIHOTO NPH3HABAHE Ha
B3¢MaHHUAITA.

THProecKUTE M OPYIH B3eMaHHA ¢d NpeaMeT Ha MHIMBHIYATHA ONCHKA HA KPeAMTHHA PMCK, KOATO

B3€Ma IPEABU HATHYHATA KAYCCTBCHA H HCCTATHCTHYCCKA KOJIMYECTBCHA HH(lJOpMaL[HFI. 0683HCHKaTa
€€ OTipeAensa Ha 0aza oUakeanu KPeaQUuTHH 3&Fy61f[.
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NOJI@OHA , 0B EKCITEPTUHA3 JIE@AH3HBEH BAJIAHCUPAH OTIOBOPHO HHBECTHPAIIT*
[MPHUIIOXKEHKWA KBM ®PUHAHCOBHA OTUET (HPOOBJEKEHUE)

31 JEKEMBPH 2022 r.
B xuvintu qcba octio, axe ne e ipaizano opyen

2. 3na4YHMH CYETOBOAHH MOTHTHKH ((IPOALUKEHHE)
2.6. GPAHANCOBH HHCTPYMEHTH (POJb/KEHE)
2.6.2. PDHHAHCOBH NACHBH

IIpusnaBar ce, KOraTo ChINECTBYBA JOTOBOPHO 3aIB/DKCHIC 34 IUIZLIAHE HA MAPHYHH CYMH Ha APYro
npeanpuATre Wik pusngecko nmune. OUuancopute nacusH Ha [MoAhOHAA BKIIOUBAT 3abIKSHHS 34
oOpaTHO M3KYIyRaHe Ha [SUIOBE M CBBP3aHHTE ¢ TAX TAKCH, 34JbJDKGHHS 3a O1uT, kbM KOH u
Yupasisasaioro Jlpyxectso. [IkpsonayanHo Te ce npu3HasatT B falaHca No COpaBeUTHBa CTOHHOCT,
HAMAICHH C IPCKHTS PasXOAd MO TPaH3aKIWATa, a [OCHEABAINO — MO AMOPTH3UPAaHa CTOMHOCT Mo
MeToJa Ha e(heKTHBHATA JTHXBA.

2.7. HeTHH aKTHBH, IPHHANICKAIIH HA HUBECTHTOPHTE B A5J0Be

HeTHu akTuBH, NpURAJICHKAIUM HA HHBECTUTOPHTE B jsioBe Ha IlondoHma BKIFOUBAT 3amucaHu
OAJI0BC, IIPEMHH OT EMHCHH, OOIIMH pe3epBH U HepasnpeaeaeHH meuanH.

3anmucauuar karutan Ha [logdoHna ¢ NpoMeHNHBAa BeNMYMHA, B 38BUCMMOCT OT €MHTHPAHHTE H
obparHo u3KkyrcHH Asnose. [Toadorna n3aasa/mpoxasa AAn0Be MO HCKaHe HA MHBECTUTOPHUTE.

HO,.E[([)OHI{& OTUMTA 3alIHCAHHWA CH KANHMTAN TI0 HOMHHAJIHA CTOHHOCT Ha H3MAJCHUTS H PErHCTPHPAHH
JSLJEOBE.

IIpemuiiHKTe pe3epEr NpH eMUTHpane /00PaTHO H3KYITyBaHE Ha msuiose Ha Ilondonma npencTapissar
pasIHKaTa, MOMyYeHa OT HeTHATA CTOMHOCT Ha €AHH U1 M HOMHHAIHATA CTOMHOCT, YMHOMEHA IO
CHOTBETHHA OpoH IANOBE, eMuTHpanu /0OpaTHO M3KYIEHW B JeHs Ha ceThaMeHTa. OleHKaTa Ha
HETHHTE AaKTHBH, NPHHAUIEXAIUM HA MHBCCTHTOPMTE B JANIOBE € pasri¢iaHa I0-noapobHo B
npmwiokende 2,11,

Hernu akTrBg, pUHAIIEXANTH HA MHBECTHTOPUTE B 1suToBe B Tloadomaa ca 6azarta 3a onpeAensHe Ha
eMHCHOHHATA 1ICHA M LeHaTa 3a 00paTHO W3KYIyBaHe HA AANOBETE MY 32 BCEKH paboTeH eH.

HOL[(l]OH)Ia ONIpPCACIIAT HHOHBUAYATHA HETHA CTOHHOCT HA AKTHBHTE H CHOTBETHO HETHA CTOHHOCT Ha
€WH A1, EMUCHOHHA CTOHHOCT M LiGHA 34 06paTHO H3KYITYBaHEC,

2.8. launuHo obaarane
Ceryiacno wn. 174 or 3akoHa 3a KOPLHOPATHBHOTO MOXOX0AHO obnarane (3KIIO), koTeKTHBHHTC
HHBECTHIIMOHHH CXCMH, KOMTO Ca JOITyCHATH 3a Iy01M4HO npeanaraHe B Permy6muka Brirapus no pega
Ha 3akoHa 3a NeHHOCTTA Ha KOJNCKTHBHMTE WHBECTHLHOHHH CXCMH W HA APYTH TPEANpPHATHS 32
KomekTHBHO uHBecTHpane (3AKHUCATKI), He ce obnaraT ¢ KOPropaTHBEH JIaHbK.
2.9. HeTHH N0JIOKHTEJIHA PA3IHKH OT ONEPAUNH ¢ PHHAHCOBH AKTHBH
OCHOBHMAT M3TOYHHUK Ha IpHXoAU Ha [oadonaa ca:

® OCTICBAA OLUEHKA HA AKTHEH (MONOKHTEIINATA pa3iKka OT IPOMEHH B OLCHKATA HA (UHAHCOBHTE
HHCTPYMEHTH).

* NOJIOKHUTEIHA PasidKka OT ONepallnk ¢ (GMHAHCOBH AaKTMRH (TIOJIOKMTENHATA DPa3THKA MEXKIY
CTNpaBANMBATA CTOMHOCT H NPOJAXKHATA LeHa Ha (PHHAHCOBHA HHCTPYMEHT);
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[IOA®OHJ ,,0BB EKCITEPTHIA3 IE®AH3MBEH FAIAHCHPAH OTIOBOPHO HHBECTHPAIIT*
HPHIIOKEHWUS KbM GHMHAHCOBUS OTYET (TPOABIDKEHHE)

31 JEKEMBPH 2022 r.

B xvawwdn eta octen. axo e ¢ yrazano dpyeo

2. 34a4AMM CICTOBOAHH NOJHTHKH (NPOIbIKENHE)
2.9. HeTuH nooXuTE/ 0N PATHKH OT OTepanuu ¢ PHAAHCOBH AKTHBH (IIPOAB/KEHHE)

HeTHuAT pesynTart oT pasiMkuTe OT MPOMCHMTE B OLICHKATA HA (DHHAHCOBHTE AKTHBH, OTUWTAHM [0
CMpaBC/UIMBA CTOHHOCT B Mevanbara W 3arybara, ce OTYMTA KaTO TeKylla neyanfa wid 3aryba ot
IPEOLUCHKH, B HCTHH IOJOKHMTENHH Pa3IMKH OT ONepanud ¢ (uBaHCOBM aKkTHBHM, OT MOCIeIBamIa
olleuka, B OTuera 3a BceoOXBaTHHA 10X07.

Paznukara Mexty crpapeanuBaTa CTOHHOCT M NPOJKHATA LIEHA HA (MHAHCOBMTE AKTHBH, OTYHTAHH
O CTIPABCIUIMBa CTOHHOCT B Tedanbara v 3arybata NMpU CHEIKH ¢ TX, ce NPU3HABA KATO TeKyIna
neyanta Wi 3aryba OT THProBHs HETHH TIONIOXKUTENHM PA3THKU OT ONEPaliy ¢ PHHAHCOBH AKTHBH, OT
Thprosus, B OTyeTa 3a BceoOXBATHUA JOXOL.

2.10. Pasxonnu

Beuuku pasxonu ce MpH3Hapar B NePHOAA Ha BE3HMKBAHE B OTYETA 34 BCCOOXBATHUS IOXOA,
@UHAHCOBUTE Pa3XOaH ca:

* 3arybu OT onepaiuH ¢ (MHAHCOBM AKTHBH (OTPHLATENHATZ DasHKAa MEeXIy NPeOLEeHeHaTa
CTOWHOCT W MPOJAXKHATA LICHA HA (PUHAHCOBHUSL HHCTPYMEHT);

*  3aryOM OT MOCIe/IBalla OLeHKA Ha (MHAHCOBM AKTHBM (OTPHIATCIHA PAiNHMKA OT MPOMCHH B
OLEHKATa Ha PUHAHCOBHTE MHCTPYMEHTH);
3aryOH OT BAUTYTHH OTCPALIMH;

®  DaHKOBH TAKCH 32 MAPHYHH TIPEBOIH.

HeguHarcosute pasxoau ca BBHILHM yCTyTH, BKIIOURALNY BL3HATPAKIEHHS Ha GanKaTa AETO3uTap,
Komucns 3a Qpunancos namsop (KOH), Hentpanen nemosutap (IUT), Bb3narpaxicHue Ha OnMTOP,
pasxoniu 3a yupenssaHe Ha QOHAA W Pa3xoaH 3a AIMMHUCTPUPAHE Ha JATOBE,

2.11. Copase/1MBAa CTOHHOCT HA JHHAHCOBHTE AKTHBH M IACHBH

H3roTeIHETO HAa (PUHAHCOBH OTUETH B chOTReTCTBHe ¢ MCOO M3McKBa MPHITATAHCTO HA KOHKPETHH
NpUOMM3UTENIHE CYCTOBOMHH OUeHKH. OT PhKOBOACTBOTO Ha (DOHNA Yafbp Ce M3MCKBA 1A HalpaBH
COOCTBCHH NMPELEHKH M JOMYCKAHMs 1PY IPHIAraHeTo Ha CUETOBOJHMTE TIONHTUKM. [LOZUIMUTE BHB
(uHAHCOBUTE OTYETH, UHETO NIPEICTABSIHE HIHCKBA 10-BHCOKA CTENEH Ha Cy(eKTHBHA IPELEHKa, KAKTO
¥ Te3H TO3MLMH, 33 KOUTO TIPHOJIU3MTEHHTE OMEHKH MMAT 3HAYMTENeH edekT BLpXy (GpHUHAHCOBHTE
OTYETH KaTO LAIIO, C2 OTAETHO ONOBECTEHH TO-HOILY.

Hondonaa onpenens crpaseIMBaTa CTORHOCT HA MHAHCOBHTE CH aKTHBH M [ACHBH B CHOTRCTCTBHE
¢ MC®O 13 ,,Ouenssare no cnpaseama ctoiiHoct. MC®O 13 ce npunara, xorare s apyr MCDOO
C€ M3KCKBA HIIH TIO3ROJIARA OLEHABAHE MO CTIPAaBeUIHBA CTOHHOCT MK OIIOBECTABAHE HA OICHABAHETO
10 COpaBe/IHBA CTOHHOCT, KaKTO Ha (PMHAHCOBY MHCTPYMEHTH, TAKA H Ha He(MHAHCOBH AKTHBH.

MC®O 13 ompenens cmpapenuBaTa CTOHHOCT KaTo LEHATA 3a MpOAax0a HA AKTHB WIHM 34
NpeXBBP/IsHE Ha MACUB 1pH 00HYalHA C/IENKa MEXKAY Na3apHH YUaCTHHLM KbM JATATA HA OUSHABAHE

Ha OCHOBCH (FUIH Hali-M3TOZCH) M1a3ap IIpH TEKYIIH Ma3apHy yC/ioBHs. Clpape/yTMBaTa CTORHOCT CHOpe;T

MCOO 13 e npojaxHa HeHa, HE3ABHCHMMO NATH Ta3d LEHA € HEIMOCPEACTRCHO JOCTBITHA WITH
OTIpeAE/ICHa HYpes IPYT METO/ 3a OCTOHHOCTARAHE.
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HOAPOHN ,,Obb EKCIEPTHA3 JE®AH3IMBEH BAJIAHCHPAH OTTOBOPHO HHBECTHPAIIL*
TMPHIGKEHAA KbM $SHHAHCOBHA OTYET (IIPOBJDKEHHE)

31 NEKEMBPH 2022 1.

2, 3Ha4HMH CYETOBOJHH IOIHTHKH (IPOAb/DKEHHE)
2.11. CnpasegiuBa CTOHHOCT HA (PHHAHCOBATE AKTHBH H NACHBH (HpoabinKeHHe)
OnogecTsipaie Ha CripaBe |/IMBa CTORHOCT

MC®O 7 “®unancou uHCTpyMeHTH: ONOBECTABAHE”, H3HCKBA OMOBECTABAHE B [IPHIIOKEHHATA KBM
(pHHAHCOBUA OTHET Ha MHOOPMALHMS OTHOCHO CPABEVIMBATA CTOMHOCT HAa (DHHAHCOBHMTE AKTHBH U
nacueH. Iomurnkara Ha lMondonna e ga onosectsea uudopmaums 3a clupaBeTHBATA CTONHHOCT HA
BCUYKH aKTHBH M IIACHBH, B CBOTBETHOTO NpHAOKeHHe 32 Beeku [london.

(i[p_e_ﬂ_enﬂﬂe Ha CITpaBe/iIHBa CTOHHOCT, METOIH Ha OCTOHHOCTIBAHE

3a na ce OLCHH crpageiuBaTa CTOWHOCT HA BCAKa rpyna (bHHaHCOBH HHCTPYMCHTH, C€ H3IQI3BRAT
CHICAHHUTE MCTOAK H NPEOATIONOKCHUS:

¢ OHHAHCOBH AKTHBM, OTIHTAHH 110 CTIPABEITHBA CTOMHOCT B Nevanbara WK 3ary6aTa - CipaBeLiuBa
CTOHHOCT Ha akKlMure B I'MaBeH moAOHA, BKIIOWMHTENHO B CTydauTe HAa BPCMEHHO CIHpaHe HA
OOPATHOTO M3KYIyBaHe, TIe C¢ LPHeMa MOCieAHaTa OOSBEHa [IEHA HA OGPATHO U3KYITyBAHE 32 AKIHHTE,

© Hapumu cpeicraa B Spoi 1 1Mo HaHKOBH CMETKH — [I0PaM JIMKBM/IHHS XApaKTep Ha Te3H HHCTPYMEHTH,
TAXHaTa OanaHcoBa cTOHHOCT CHOTBETCTRA HA CIIPABEIHBATA CTOHHOCT;

* [lpyrute B3eMaHuA M 3a0BKEHMA C€ MPECTABAT [0 aMOPTU3HPAHA CTOHHOCT, KATO B3EMAaHMATA ca
HaMaIEHH C OYaKBaHHTE 3aryOu 3a obeslienka. Batarcorara cTOMHOCT Ha Te3d MHCTPYMEHTH € Haii-
n06para OLEeHKA Ha TAXHATA OYAKBAHA CIIPABE/UTHBA CTOMHOCT.

Hepapxud Ha clipaBe IMBaTa CTOMHOCT

Ilondionaa M3BEPIIBA €XETHEBHA MPEOLEHKA HA LIGHHUTC KHKKA B nopthefia ¢, BKIIOYHTETHO
KHIKATa, KOMTO €2 B MPOLIEC Ha CETHIMEHT. PasiMkaTa OT TNpEeOICHKATa e OTPasARa B TCKYIIHA
(pHHAHCOB pe3yATar.

H3noisea ce cneanata epapxus 3a ONpeie/IsHe M OTIOBECTABAHE HA CIIPABEUTHBATA CTOHHOCT:

¢ Hupo 1: koTupani (HEeKOpHIHpaHH) LIEHH Ha aKTHBHUTE nazapy 34 WASHTUYHH AKTHBH WM [ACHBH, 10
KOUTO MPENPUATHETO MOXKE J1d MMa JOCTBI KBM JIATATA Ha OLEHABAHE,

® Hupo 2: 1pyru BXOJHY JaHHK, pa3iHYHH OT BKTIOYEHHTE B HHBO 1 0GABEHM LIEHH 33 AKTUB WITH MacHB,
KOHTO ca HalJllo4aeMH 3a 1a/IeH aKTHB, MPAKO WK KOCBEHO;

* Hupo 3: HenabmonaeMu BXOAHU TAHHU 34 J4aA€H aKTHE HTH [IACHE.

B npoueca wa onpejiensite na cnpageaMBaTa CTOMHOCT Ha aKTHBHTE U rackBuTe, [Tondora u3nomea
nasapHa HH(pOpMaL#s JOKOIKOTO TakaBa e Hatudea. Kbxero undopMarms ot Huso 1 B HepapxnaTa Ha
CIpaBeVIMBUTE CTOWHOCTH He € HamuuHa, [loadoHma mpunara MeTomM 3a OCTOHHOCTABAHE,
U3MOM3BANIH MAaKCHMATHO HaOMOIacMH BXOJAIIH 7IAHHH M CBEXIA 0 MMHMMYM H3TION3BAHETO HA
HeHabmoaaeMuTe TakHBa. MeToanTe 3a 0CTOHHOCTABAHE, H3MOA3BAHY 33 OLICHABAHE HA crpapeaIHBaTa
CTOHHOCT, C& [IPWIATAT NOCIEIOBATENHO.

Cnennara Tabnuua o6o6iasa HHGOpMALKA 32 aKTHBHTE, IPEICTABEHH IO COpPaBEVIHBA CTOMHOCT B
0000WwEHNS OTHET 32 PHHAHCOBOTO CHCTOSHUE KbM 31 nekemspu 2022 T.:

Huso 1 -
Banancosa KOTHpaHa
2022, CTOMHOCT Ma3apHA UeHA
AKTHBH, OEHEHH MO CNPABEIIHBA CTOHHOCT
Horizon KBC ExpertEase Defensive Balanced Responsible
Investing Institutional F share BG class in EUR 2,325 2,325
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NOJA®OH] ,,0BB EKCIIEPTHIA3 AEPAHIUBEH BAJIAHCUPAH OTTOBOPHO HHBECTHPAIIT*
PUJIOKEHHA KBM @HHAHCOBHS OTYET (TPOILJDKEHUE)

31 IEKEMBPH 2022 r.

2. 3HaYHMHA CHeTOBOTHH TOJHTHRH (HPOIBIKEHHAE)
2.11. Copaseanupa cToiiHOCT HA (PHHAHCOBHTE AKTHBH H ACHEH (MPOIb/IKEHHE)

3a cnpasesivBa CTOHHOCT Ha axiure B J1aBeH NOAQOH/, BKIIOUMTEINO B CTyYaHTe HA BPEMEHHO
CTIMpaHe Ha 0DPAaTHOTO U3KYITyBaHe, Iile e TIpHeMa [oc/IeAHaTa 06ABeHa LeHa Ha 06paTHO H3KyITyBaHe
32 aKUMHTE W3JANEHH OT ChOTRETHUA [aBeH nmoadroms.

B cmyuaii ue BpemeHHOTO criMpare Ha 06PAaTHOTO H3KYITyBaHe Ha aKUMUTE Ha NafeH [ MaseH nioadons
€ 3a MepHoA H0-AbNbr 0T 30 IHH, CTIpaBeIMBATa CTOMHOCT Ha AKIUA C¢ M3YMCIIABA Ype3 TIpUIaraHe Ha
METO]a Ha HETHATa JanancoBa CTOHHOCT.

MeTonbT Ha HeTHaTa OajlalcoBa CTOHHOCT Ha aKTHBMIE Ce ChCTOM B H3UMCIABAHE HA CTOHHOCTTA HA
akuua Ha l'napen nondoHa, kato coOCTBeHHAT kanwtan Ha Inasnus momdoHnm (BB3 OCHOBA Ha
NOCIeAHAS (PMHAHCOB OTHET) ce pa3fenH Ha obwus Gpoi akupu B obpamenye. [Ipy H3BLPIIBaHE Ha
H3YKCIICHHETO Ce MPUIIara ciegHara Gopmya:

_A-L-PS
N

P

Kbaero: P — cToMHOCTTa Ha elHa akiM? OT CbOTBeTHHA Hncruryuponaned @ B wrac akumm
(Institutional F share BG class) Ha ouenssanus [agen noadonn; A — akturn; L — sageokenus; PS —
CTOHHOCT Ha aKUHUTE OT APYTH KIAacoBe akiHK B | naBHMsS nOAGOHL;

N — 06m 6poit Ha akumHTe OT choTBeTHH MHCTHTYIHOHANeH ® BT kiac akumu (Institutional F share
BG class) B obpawenue.

DUHAHCOBUTE AKTWBHM, ACHOMHHHMDAHH B 4y)XIECTPaHHA BNYTa, CE¢ MpPECHIYHC/IABAT B JIGBOBA
PAaBHOCTOHHOCT, OMpe/esiena Mo LEHTPaTHHUA Kypce Ha bbnrapckara napoada 6aHka, BamneH 3a JACHs,

3a KOHTO ¢ OTHAaCH OLEHKATA.

2.12. HapecTHIHOHEH HOPTHEin

[TpouenT oT akTHBHTE HA §‘

Kaac akTHBR IMoadonna

Huctutyuronanen @ bI” kmac akuun (Institutional F share BG
class) & ['masen noaonn _ [Haii-manko 85%
JlonmbaHUTE N IHE THKBHAHHA aKTHRHA CHIUIACHO 4. 38, an. 4 ot

Vlepusaty ceriacHo wi. 38, an.l, .7 u T.8 wun. 42, 43 ot
SBAKHCIIIENA o 15%

HoadoHnrt HaMa CKIFOYEHH CASTKH ¢ ICPUBATUBHA HHCTPYMEHTH.

2.13. Cpapunrenna uadopmanus

[IpeacTaBIHETO M KIaCHQHKAIMATA HA CTATHHUTE BbB (PUHAHCOBHA OTHET CE 3aTa3BaT Ipe3 PazIHUHUTE
OTYETHH TI€PHOAH, 33 [a Ce OCHTYPH CBIIOCTABHMOCT HA CPAaBHUTCJHATA HHpopMauus. JaHANTE 33

MHHaIa rogluHa ¢e€ KOPpUrupar, KOrate ToeRa € HCOGXO,I[I/IMO, C LO&1 CRIOCTABUMOCT ¢ MMPCACTABAHETO B
TEKyLlaTa roaHHa.
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TNMOJ®OHJ , OBE EKCITEPTHI3 IE®@AH3UBEH BAJIAHCHPAH OTIOBOPHO HHBECTHUPAIL
MPHNIIOXEHHA KbM GHHAHCOBHSI OTYET (ITPOBIIEHHE)

31 JEKEMBPH 2022 r,

3. Tlapn 4 HApDHYHH €EKBHBATEHTH

31.12.2022 r. % OT aKTHBA

HapyyHy cpencTBa Mo PasMIALIATEIHH CMETKH 35 1.48%
8 esd 34 1.42%
6 e6po - 1 0.06%
Obmo: _ 35 1.48%

DOHARET HMa OTKPHTH OB pasniallaTC/IHH CMETKH B Oaxkara ACNO3WTAap B ICBA K B €BPO.

Crpapeanueata CTOMHOCT HA [IApUTE H MAPHUHHHTE €KBUBAJICHTH € MPHOIH3HTETHO PABHA HA TAXHATA
banancoaa cToliHocT KbM 31.12.2022 1.

4. PUHAHCOBH AKTHBH, OTYHTAHH MO CNPaBe/JIHBA CTORHOCT B newa 6aTa Him 3aryéara

AKTHBH, OH¢HEeHH N0 CIPABEAIHBA CTOHHOCT 31.12.2022 r.
Horizon KBC ExpertEase Defensive Balanced Responsible Investing Institutional

F shares BG class in EUR 2,325
Ob6mo: 2,325

(QHHAHCOBUTE AKTHBH, OTYHTAHH IO CTpaBE/UIMBA CTOHHOCT B mevanbara wiM 3aryGara, ca
TNpesicTaBeHU CHOpe] HepapXuaTa 3a OlpejleaaHe W ONOBECTABAHC HA CMPABEMNIMBATA CTOMHOCT 110
CIeTHUS HAYHH!

PHAAHCOBH AKTHBH, OTYHTAHH [0 CHPABEIIHBA CTORHOCT

B neya.a6ara HJIH 3arydara 31.12.2022 r., % oT aKTHBA
Oueneny no cnpaBeuea croinoct Hueo 1 — HetHa

CTOMHOCT Ha €IWH A1 2,325 98.10%
Obmmo; 2,325 98.10%

5. Pazxoau 3a ObAelnd Nepuoan
31.12.2022 r. % OT AaKTHBA

Pasxonu cRBp3aHH ¢ YIIpaBIABaIIOTO
JpYXKECTBO 10 0.41%

Odmo: 10 0.41%

6. HeTHM akTHBYN, IPHHAAIEKAIH HA NHBECTHTOPHTE B ASIOBE
3amucannar kanuran Ha [ondown ,,OBB ExcneprHiiz [ledansupen banancupan OTroBopHO

Hupectupaw™ kem 31 aexemspu 2022 r. e pasnpesencu B 245,794.0313 6p. mama, ¢ HOMHHATHA
cToiiHocT 10 nepa Becekd eauH. KanuTamsT e H313U10 BHECSH.
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NOA®OH] , 065 EKCIIEPTHIS AEGAH3IUBEH BAJIJAHCHPAH OTTOBOPHO HHBECTHPAILT*
[NPHJIOKEHHA KM ®UHAHCOBHA OTYET ([1POFBJIKEHUE)

31 JEKEMBPH 2022 r.

6. HeTHH akTHBH, NIPHHALTEKAIIH HA HHBECTHTOPHTE B JIs/10B€ (IPOABLIKCHHE)

Homunaaua
Bpoii asiose CTOIHHOCT
Kem 31.12.2022 1.

Bpoi jisiose B 00PBIEHUE B HAYATOTO HAa OTYETHHA NEPUOL .
Emutupann jsuiose 255,977.7554 10 nesa

OO6paTHO H3KYMEHH TA10BE 10,183.7241 10 nera
O6m1 6poit asnope B 0OpBIIEHNE KbM Kpas HA OTYETHHS
MepHo 245,794.0313 10 nera

HeTHara cTOMHOCT Ha e/THH J4) ¢ HOTBBp/eHa OT HaHKaTa

JAelo3UTap KM [ocnequud paboTeH AeH HA OTYETHHA

MCPHO 30.12.2022 1.
Hetna croiinocT Ha enpH asn 9.6227 nepa

HMzMeHeHHEeTO B HeTHHTE AKTHEBH, IIPHHALTEKAIIH HA HHBCCTHTOPHTE B NSAJIOBE BLB BPB3Ka C CMHTHpaHE
H 06paTHO H3KYIIyBaHE Ha AAN0BE € IPC/ICTABSHO B CliedBalllara Tabmuua:

3anucan Iipemun ot

KAOHTAJ emucun  Obmo
3a roauHata npuTousaa na 31.12.2022 r.: 2,458 2 2,460
- eMHTHpaHe Ha JAI0RE 2,560 10 2,570
- TaKca IIpH ¢MUTHPAHHE TUI0BE (10) (10)

- 00paTHO HIKYTIEHH JAIOBE (102) 2 (100)
- Takca npx_o0paTHO U3KYNeHH AIOBE - -

HeTnara cToifHocT Ha akTHBHTE Ha eauH A1, EMucHonHaTa nena u LleHara ua 00paTHO M3KYIIYBaHE CE
OTIPSNeIAT BeeKH paboten jeH, ceriacho Ilpapmnarta 3a ouenka na moprdeitia M onpesciiHe Ha
HETHATa CTOHHOCT HA aKTUBMTE, NEHCTRAIOTO 3aKOHOAATENCTEO W IIpocHeKTa 3a IMyOnHYHO
npeyarane Ha qanoee Ha [Toagoraa , na Gasata Ha oreHKa Ha akruBuTe ¥ nacueute Ha [londonna 3a
IpeaxoqHus paboTeH ACH.

HetHara croiiHoct na aktusute Ha equs aan (HCA 1/mam) ce uzamcnssa no ciaegnata gopMyna:

HCA 1/asn = Heruara croifHocT Ha akrusure Ha [londonna / Bposr manose B oGpbieHue
Emncronnara nena (EC) e paena na HeTHaTa CTOHHOCT Ha aKTMBHTE Ha ¢IMH 1471 Ha lloadonna
yBenHueHa ¢ 1.5% Takcu 3a eMHTHPaHE HA JASIOBE:

EC =HCA 1/man+1.5%* HCA 1/aan

Ilenara Ha oOparHo u3kymyeate (IJOW) ce onpenens na 6azata na Hernara cToRHOCT Ha aKTHBUTE Ha
eniH aan Ha Ilogdorpa. IMoadonna wma gee IJOHM, B 3aBHCUMOCT OT CpokKa Ha Jbp)KaHe Ha
TIPUTEHKABAHKTE JANOBE.

ITOH Ha panose, Aepxanu Hax 1 mecena = HCA 1/nan

IHOH na panose, appxann mofa | Mecena = HCA 1/nan - 5%*HCA 1msan

Henara Ha oGpaTHO W3KyTyBaHe Ha €/JHH 571 € PaBHA HA HETHATA CTOMHOCT Ha AKTMBHTE HA €IHH [,
B CITy4aid, e IPUTEeKATENHTE Ha AAT0BE TH IBPIKAT 34 CPOK NO-ABTBr 0T 1 Mecen,. B cnyuait Ha sxenaHue
OT CTpaHa Ha MPUTEKATENUTE Ha AAIOBE []a H3BBPIIAT 06PATHO U3KYIYBAHE B MO-KPAThK CPOK, LIeHATa
Ha 00paTHO H3KyIyBdHE € PaBHA HA HETHATA CTOMHOCT HA aKTHBUTC HA eJWH s, HAMalleHa ¢ 5%
pasxonu no obpaTHo M3KyTyRane. Pazxonu no o6paTHO W3KyIlyBaHe He ce HAUMCIABAT, AKO OT A4TaTa
Ha TThPBOHAYAIHO HHBECTMpPAHATA CyMa € MHHAI CPOKBT TO H3pedyeHHe MBLPBO. 3a /jAaTa Ha
IbPBOHAYATTHO HHBECTHPAHATA CyMa Ce CYMTa aTaTa, Ha KOATO I[PHTeXKATENHTe Ha /IUI0BE ¢4 3aKyNUIU
AANOBE 3a MEPBM BT, [IPH YCIIOBKHE Y€ He ca TPaBrIi 00paTHO H3KYTYBAHE HA Te3H JA/IOBE 3a [IEpHo/Ia.
CpoKsT OT 1 Mecel 3amouea []a Teue OTHOBO OT MOMEHTa, B KOWTO KIHMEHTHT NpOIage BCHHUKH
[PUTEXABAHH OT HETO AANIOBE M NOajle TIOPhYKA 3a 3aKyIyBaHe Ha HOBH.
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MOA®OHN ,,0BB EKCIIEPTHI3 JIE®AH3UBEH BEAJIAHCHPAH OTTOBOPHO MHBECTUPAILL
MPHUNIOXKEHHA KM @ MHAHCOBHWS OTUET (ITPOBIDKEHHE)

31 JEKEMBPH 2022 r.

7. Texkyma 3aaboKeHns

31.12.2022 1. % oT aKTHBa

3aIB/KSHUA 3a O4UT 4 0.17%
3aapmxedua kem KOH 1 0.03%
0O61mo: 5 0.20%

Crpasennueara cTOHHOCT Ha TEKYIIUTE 3ab/DKCHUS € NPUOIHIUTEHO PABHA HA TAXHATA HaNlaHCOBA
cromuoct keMm 31.12.2022 1.

8. ipyrn punancoeu pazxoan

ot 08.03.2022 1.
m0 31.12.2022 r.

KoMHCHOHHM TUTaniaHy Ha HHBECTHUHOHHH [TOCPEIHMIIH [10 I0TOBOPH 3a
HHBECTHLIHOHHH HapeXKJaHHs (1)
O6mo: (1)

9. Pazxonwu 3a BLHUINH YCAYTH

or 08.03.2022 r.

_mo 31.12.2022 1.

BB3HarpakIcHHUe 1Mo AOroBop 3a OJHT (7
Br3narpaxaenune Ha GaHKaTa Jerozarap 2)
Pasxonu 3a yapengpaHe (D
Pazxoau 3a takcu kem KOH - (1)
O6mo: (11)

Takcata 32 ynparinenye 1le OB/Ie KaTKYTHpaHa U HAUHC/ASBAHA CAMO BBPXY Ta3H YACT OT AKTHBHTE HA
HoadoHaa, KOATO e MHBECTHPAHA BHB (PMHAHCOBH WHCTPYMEHTH, PA3NHYHH OT AKIIHH, W3AAJEHH OT
T'napausa moggonn.

Takca 3a ynpasieHHe e ce KAIKYJIHpa U HAUMCAIBa BLPXY aKTHBHTE HA choTBeTHHS | TaBeH noadoHa,
o To3u HavuH Ta3W TaKca 3a ynpapieHHe e Obae uHaupexTHo noerta ot Ioadorza, kaTo akimoHep
B KOpecnoHOMpamug My 1 naBeH moaAdoH, KOSTe 03HauaRa, u¢ (uHanHO ue Obile KOCBEHO I0eTa OT
npuTtexaTenute Ha msiose ot Lloadonna.

Bropeku Topa, KaKTo € MOCOYEHO MO-rope, YNpapnsBailOTO APYIKECTBO HAMA Jia chOMpa Takca 3a
yIpaB;IeH#e BpXy akTUBHUTE Ha [londoHna, KOUTO ca HHBCCTUPAHU (T.€. IPEACTABIABAT HHBECTHIMH)
B aK[H{H, W3JAICHA OT KOpecnoHAupanins My | TareH moadoHa, KaTo 110 TO3H Ha4HH e O'b/le H30ersato
JBOWHOTO HauHCIABAHE Ha TaKCa 32 YIPARICHUS BBPXY CAHM M ChLIK AKTHBU.

TakcHTe H pazxonuTe, MOETH AUPEKTHO MK HHAMperTHO npes 2022 r. or [oadonna, He ca HaABUWHIN
5% ot cpeanua pasmep Ha obwmTe akTieH Ha lloadoHnaa.
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NIOAGOH], ,,OBB EKCIIEPTHI3 JIE@AH3UBEH BATIAHCUPAH OTTOBOPHO HHBECTHPAIIL*
[MPUJIOXEHWA KEM ©HHAHCOBHA OTUET (I1POTLJIKEHHE)

31 JIEKEMBPH 2022 r.

10. CeBp3anm HOa H CACJKM CbC CBLP3aHH AHNA

B3emaHuATA H 32 1BIKEHHATA O CIICNIKA ChC CEBP3AHH JIHUA ¥ CHOTBETHUTE PA3XOLH H IPHXO/H KbM
31 nexemepu 2022 r., ca KakTo cnega:

08.03.2022 -
Caenxn u canma Canp3ano JHne ) 31.12.2022 r.,
Hawncnenu pa3xoau 3a Ganka memo3utap OBB Al 2)
KoMHCHOHHH IIN2TAHH HA HHBECTULIHOHHH
HOCPEAHHLIM TI0 JOTOBOPH 33 HHBECTHIMOHHH
HAPEHK TAHUA OBB AJ] (1)
Canpo Ha pasmnamaTenHa cMeTKa OEE Al 35
Keit bu Cu Acet MeHU/TKMLHT
Hpyru pazxoau HB Kaor KUT (0
Hawncnenn TakcH 3a o0paTHO H3KYIYBane H Keii bu Cu Acer MeHHIGKMBHT
eMHUTHPAHE HA AJIOBE HB Knon KUT (10)
Keii Bu Cu AceT MeHHIKMEHT
Pazxon 3a 6bem neproan HB Knon KUT 10
Horizon KBC ExpertEase
Defensive Balanced Responsible
Investing Institutional F shares
Iokymka Ha As10B¢e oT [1aBHut OOHL BG class in EUR 2,489
Horizon KBC ExpertEase
Defensive Balanced Responsible
Investing Institutional I shares
IMpopax6a gatose ot [Masaus Do BG class in EUR (81}
Horizon KBC ExpertEase
Defensive Balanced Responsible
Investing Institutional F shares
[Tpurexasanu aanose ot [nasang Gonn BG class in EUR : 2,325

Kem 31.12.2022 r., Hoadonarr nputexasa 1230.1109 6p. akuuu ot [asums mox — doHa Karo
1,272.1109 6p. e 3axyrmn u 42.0000 Gp. e npogan npes nepHosa.

11.¥Ynpapnenne Ha packa

lapuunure cpenctea, naGpanu Bwe [loxdonna, ce ynparnsear or Kiowa, cermacuo YIBBpACHATA
HHBECTHLIHOHHA MOMUTHKA U TPABWIATA 33 YNPABICHHE Ha pHcKa. [IpuTexapanute B nioprdeiina na
Honponna GHHAHCOBM MHCTPYMEHTH OTPENENAT HETOBOTO CHCTOAHME M MpecTapiHe. OCHOBHHTE
PHCKOBC, NMPOMTHHALIK OT (PMHAHCOBHTE HHCTPYMEHTH, MOraT Ja OBAAT pasieneHH HA KPEJIUTEH,
TIa3apeH H THKBHACH.

11.1 Kpeauten puck

Kpeauten prick ¢ BL3MOXKHOCTTA OT HaMajiBaHE HAa CTOMHOCTTA Ha TOMUMATA B ¢AMH (DHHAHCOB
MHCTPYMEHT NPH HEOYAKBAHH CHOUTHA OT KpelTMTEH XapaKTep, CBBP3aHH ¢ eMUTEHTHTE Ha (hHUAHCOBH
WHCTPYMEHTH, HACPCILHATA CTPaHa o OOPCOBM M H3BBHOOPCORH CEJIKH H HacpelHaTa cTpaHa /Ganka/
N0 MPENOCTABEHH JCMO3MTH, KAKIO M JbPKABHTC B KOMTO Teé M3BBpluBar aeitoct. Iloadonma
HICHTHOHULMPA TPH THIIA KPEJUTEH PHCK:

11.1.1. KonTparenren puck

KouTpareHTeH pHCK € PHCKBT OT HEM3NE/IHEHHE HA 3a[BIKCHMATA OT HACPENHATA CTpaHa MO
H3BBHOOPCOBH CENKH.
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TOALOH ,,OBB EKCHEPTHIM3 JE®AH3HBEH BAJIAHCUPAH OTTOBOPHO HHBECTHPAII[*
TMPHJIOAKEHKA KBM PHHAHCOBHSA OTYET (IPOJTLIDKEHHE)

31 JEKEMBPH 2022 r.

11.¥Ynpas/ienne Ha pucka (IPOAL/LKEHME)
11.1. Kpennren puck (mpoxb/nKeHHE)
11.1.2. CerbiamenT puck

CeTBIMEHT PHCK ¢ PUCKET, BE3HHKBAIL OT Bh3MmiHocTTa [londoraa a2 He Monyuu Hacpeisy napuiam
CpenCcTBa WM (PHHAHCOBH MHCTPYMEHTH OT KOHTPATEHT HA JATAaTd HAa CETBIMEHT, Cleq KAaTo Te ca
M3IIBJIHHIIH 33 b/DKEHHATA [0 AAZIEHH CIC/KH KbM TO3M KOHTpareHT, KnowsT usMepBa To3H pHCK upes
CTOHHOCTTA Ha BCHYKH HETIPUKIIFOYUIH CIENKH ¢ eTHA HACPELLHA CTPaHa KaTo TPOIEHT OT CTORHOCTTA
Ha ynpae/sasanus noptdeiin. He ce BIUIIOUBAT CAENKHTE, CKITFOYEHU DU YCAOBHE Ha ceThIMeHT DVP
(noctaeka cpenry nnamane) U Ha mazapy ¢ QyHKIMOHMPALN KTHPHHIOB MEXAHH3BM.

11.1.3 HHBeCTHIHOHEH KPETHUTEH PHCK

HHBECTHITHOHEH KPeAMTEH PUCK € PHUCKET OT HAMAISBAHE HA CTOMHOCTTA HA WHBECTHIMATA B Ja/eHa
ABIAroBa LIEHHZ KHHTA MOPAJH KPEAMTHO CBOMTHE MPH eMMUTeHTa HAa TO3H HHCTpyMeHT. Kpemurno
cbOuTHE BKMIOUBA 00ABABAHE B HECHCTOATE/HOCT, HETUIATEXOCTOCOBHOCT, ChHIECTBEHA MPOMAHA B
KallUTAJI0BaTa CTPYKTYPa, HaMa/sIBaHe Ha KPeOUTHHUS PEHTHHI M Ap.

C ornen Ha obetosrenctsoro, e IToadoHaa HHBECTMUpPA He MO-MaNKo OT 85% OT HErOBHTE AKTHEH B
aKIWK Ha KopecnioHAupau ['aseH mofdons, choTeeTHus [1aBer moadoH e W3MepBa H yIpaBisea
KPEUTHUS PHCK M PHCKA HA HACPELIHATA CTPaHa, CRBP3aH ¢ HErOBHTE [PEKH HHBECTULMHY. ChITIACHO
CHINCCTBYBALIOTO CHIOpPasyMeHHe B ChOTBCTCTBHE ¢ Wi 71, am. 1 ot 3JKMCIIKH mexay TTondonna,
KaTo 3aXpaHBallld KONCKTHBHA HHBECTULMOHHA cxeMa, 1 XopaissH H.B. (Horizon N.V.), kato rnasna
KONCKTHBHA HHBECTHIMOHHA cxema, Kiowst, neficteaiiku 3a Iloadonma, pasmonara ¢ focThi g0
uHopMalug 3a NpaBHIaTa KU [IPOLeca HA YIPABICHUE HA PHCKA, HAa KOHTO ca M3fMKeHH | TaBHHTE
mofgoraose. Excnosuuusta Ha Tlofdonza Ha KpeouMTeH PHCK € OIpaHMYEHO A0 pasMepa Ha
OanaHcoBaTa cTOHHOCT Ha ClIeHATE (DUHAHCOBH AKTHBH!

banrancosa Maxkcumaken

DHHAKCOB AKTHB CTOHHOCT pHCK
31.12.2022 1.
Iapu ¥ NapHYHE eKBHBAJIEHTH 35 ] 35

londouza He e H3NON3BAN AEPUBATHRH 32 YIPABICHHAE HA KPEIUTHHA PHCK,

ARanM3 Ha KaueCTBOTO HA KPEJHMTHATA €KCMO3ULES HA NApUTE M NMAPHYHUTC €KBHBAJICHTH, Ha 6a3a
OUCHKATa Ha KPENMTHHTe MHCTHTYUMH Ha peidtunroeata areHnus ,.BAKP — Arenuws 3a kpenuren
peitrar AJ] :

By HHBeCTHUHA H pel THHD 2022 r.
Ilapn u napr4YHA eKBHBAJICHTH 35
JBITocpoYeH peHTHHT A- M KpaTKOCPOYeH peiTunr A-2 35
Ob6mo: 35

11.2. Ilazapen puck

OcHOBHNHTE KOMNOHEHTH Ha NIA3aPHIA PHCK Ca JINXBEHIMST PUCK, BATYTHHAT PHCK M IIEHOBHUST PHCK.

C ornen Ha ofcTosTescTBoTo, He Beeku [Toadona HuBecTHpa He HO-MaITko oT 85% OT HEFOBHTE AKTHEH
B aKLHH Ha KopecrnoHaupail ['naBen moadoHa, HHRECTHUMOHHUTE MOMMTUKK Ha Tlondougopere He
TIPEAIONATAT Ch31ABAHETO Ha NIPEKH eKCTIO3ULMH KbM JTMXBEH PHCK.
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[IOJ®OH] ,,OFB EKCIIEPTHIA3 IE@AH3HBEH BAJTAHCHPAH OTTOBOPHO HHBECTHPAILL“
MPHIOKEHHA KbM ®UHAHCOBHA OTUET (IIPOBJDKEHHE)

31 JEKEMBPH 2022 r.

11.¥Ynpasiienne na pucka (HponbLKeHHE)
11.2. IlazapeH puck (NpoabLILKeHKE)

Hoxonxoro aafeH I'napen noa¢goRa € H3I0KeH NPAKO HA JIMXBEH PHCK, TO3H PHCK Ile Gble W3MepBaH
W yhpaeissan OT cboTBeTHHA ['maBen mofdonA. CeriacHO CBHILECTBYBALIOTO CIOPA3YMEHHE B
cvotBeTcTEHe ¢ un. 71, an. 1 or 3JKHMCHIIKHM mexmy @oHma, Karo 3axpaHBalla KOJEKTHBHA
HHBECTHUMOHHA c¢xeMa, U XopaiiseH H.B. (Horizon N.V.), kaTo rnaexa KoNeKTHEHA WHBSCTHLHOHHA
cxema, KinowusT, netictsaiixu 3a Ilondonnopete, pasnonara ¢ gocrsn 10 uuopManys 3a npasunaTa H
Mpoleca Ha YNpaBjeHre Ha PHCKA, HA KOHTO ca u3oxeHu [ nagHuTe moftoHIoBe.

[Toadonsa He H3noI3Ba KPeTUTHO BuHAHCHpaHE 33 ASAHOCTTA CH W HIMA JIHXBOHOCHH IIACHBH, KOHTO
Buxa MOIIIK fa H3NIOXKAT ASHHOCTTA MY Ha JIHXBEH PUCK.

PuHaHCOBUTE aKTHEM K NacHeH, nputexkasann or [londoraa, Morar aa ce onpesiensT B KaTeropuu 3a
LICIMTE HA aHATH3a HA TUXBEHUS PHCK:

¢ [JIaBaim ¢ puxcupan
31.12.2022 r. OesiMxBeHH  anxBeH % Juxeen %  Obmo
Texkymn aKkTHBR
Iapu W napH4HE CKBUBAJICHTH - 35 - 35
(PHHAHCOBH  AKTHBH, OTYHTAHH IO
CTIpaBE/HEBA CTOHHOCT B lleyandara unu
saryfara 2,325 - - 2,325
TekyllH HACHEH
3anenkeHus 5 - . 5
Hsiarane 1a KpATKOCPOYEH PHCK
O6mo puHAHCOBH AKTHBH 2,325 35 - 2,360
O6u10 gHHAHCOBH NACHBH 5 - - 5
Q06mo n3aarane Ha JHXBeH PHCK 2,320 35 - 2,355

BalyTHHAT PUCK € PHCKBLT OT HAMaJIABaHe Ha CTOWHOCTTA HA MHBECTHIIMATA B Ja/IeHA IEHHA KHUTA Wik
AEMO3UT, ICHOMHHHPaHK BHB BaYTa, PA3/IM4YHa OT JIEB ¥ €BPO, MOpajik H3MECHEHHE HA Kypea Ha 0OMsHa
MeX/Ty Ta3H BaTyTa U JIEBA WIH €BpO. BanyTHUAT pHCK Ce H3MepBa 4pes H3MOI3BAHE HA HCTOPHYEcKaTa
BOJIATUTHOCT Ha Kypca Ha CROTRETHATA BalyTa KBM JIeBa CIIPAMO HETHATA BATYTHA CKCIIOZHITHA.

KoM 31 nexemppu 2022 r. londonast He NpHTEXaBa aKTHBH, JEHOMUHUPAHH BbB BATYTa, Pa3IHUHA
OT Ji¢B H €BpO.

C orzea Ha obcToATeNCTBOTO, Ye BeekH [oadoHa MHBECTHPA He 0-MaKOe OT 85% OT HETOBUTE aKTHRM
B aKIMH Ha KopecnoHaupaumus I'asen noadons, 1eHOMHUHUPAHH B CBHINATA BANYTA (JI€B WIIHM €BPO), B
KOATO ¢4 JAeHOMHHHPAHH JUIOBETe HA CHOTBCTHHA IloadoHi, WHBECTUIMOHHHTE MOMHTHKH HA
IloadoHmoBeTe HE TIPEATONATAT CH3AABAHETO HA MPEKH EKCIIOZHIMHA KbM BAJYTICH PUCK. JJOKOIKOTO
AafeH TmaseH nogdoHn € M3NOXKEH NPAKO Ha BANyTCH PHCK, TO3H PHCK Lie ObIe H3MepBaH W
ynpaBisigaH oT CBOTBeTHHS InaBen noagoHA. ChITNacHO CHIECTRYBALIOTO CIIOpPAasyMeHHE B
¢hOTBETCTBUE ¢ 4. 71, an. 1 or 3AKMCHIIKH Mexay Ponpa, xato 3axpaHpaina KONEKTHBHA
HHBECTHLIHOHHA cxeMa, H Xopaisea H.B. (Horizon N.V.), kaTo rnaBHa KOJICKTHBHA MHBECTHIIKOHHA
cxema, Kitonrr, yuacTsaiiku B ynpasnesauero Ha IMondongosere, pasnonara ¢ 1ocTeIl 40 HHGOpMAIHA
33 MPaBHJIaTa W Npolleca Ha YIPARICHUE Ha PHCKA, HA KOHTO ca u3nokeH# [masHuTe moadoHmaose.
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NOJT@OHT ,,OBE EKCTIEPTHH3 JE®AH3UBEH BATTAHCHPAH OTIOBOPHO HHBECTUPAIIL®
TIPHITOXREHMA KbM PHHAHCOBILT OTYET (TIPOJABJUKEHHE)

31 AEKEMBPH 2022 r.

11.¥npapnenue Ha packa (MPoAbL/BKeHHE)
11.2. Tlazapen puck (NpoAL/DKEHHE)

CTpykTypa Ha GMHAHCOBMTE AKTHBU M TIACHBH MO BamyTH KeM 31.12.2022 1.

AKTHBH Jlena Ezrpo Ob6mo
Ilapuunu cpeactea 34 1 35
Axuun Ha [nasaisa dhoxg - 2,325 2,325
Q060 (xu1. 1B.) 34 2,326 2,360
Obmwo (8 %) 1% 99% 100%
IlacuaBH Jepa Erpo Oburo
Texynu 3aaBIKeHH - 5 - 5
Obmo (xnm1. aB.) 5 - 5
Obmo (B %) = 100% - 100%

IopdoHasT u3MepBa LEHOBHA PHCK, CBBP3aH C BpeMeBaTa PazIuKa MEKIY HIPOLCCHTE Ha 3allHCBAHE H
o0paTtHo M3KymyBaHe Ha AanoBe or [loadouma ot crpaHa HA MHBECTHTOPH M 3allMCBaHE M OGPATHO
H3KYIIyBaHE H4 aKLUMH Ha KopecrnoHaupamure [nmasuu moadgonmoBe ot crpasa na Iloadonna,
TIPUAIATARKH KPAaTKOCPOUHA H IBJIIOCPOYHA CTPATETHA.

AHanus 3a TYBCTBUTCIIHOCTTA HA KAIIHTAIIOBUTE HHCTPYMCHTH KBM IIPOMAHATA HA IICHHUTEC

Edexkr B
XHJIAAH JIEBA B
Herxa
CTOHHOCT Ha
aKTHBHTE Ha

EdekT B % donna
2022 r.
KanuTaloRU MHCTPYMCHTH +/-5% +H-116

11.3. JTuxsHgeH puck

INondoHarT aHanM3Hpa JIMKBHAHHA PHCK Ha 0aza MCTOPHUCCKM JAHHM 33 BXOMAIIH M W3XOIALIH
TapUUHK TIOTOLH, CBBP3aHH ¢ AeHuoctra Ha [loadonma. To3wm aHanMs ciyxu 3a OmpesenaHe Ha
MHHHMAJIHKA TIpar OT MAPH H MApHYHH eKBHBANCHTH B HNopTdeiina na Ilogdonna. Ilpu ynpaenenue Ha
NUKBUAHUA prck KIOHBT ce cpobpassBa ¢ moMMTHKaTa 3a oOpaTHO M3KYIyBaHe, YCTAHOBEHA B
Ilpaewrara u [Ipocnekra Ha [MoggoHsa, ¢ e OCHTYPSBAHE CHA3BAHETO Ha W3MCKBAHMATA Ha wi. 21
SAKMCAIIKH 3a u3nbIHEHHE HA 331B/DKEHUATa N0 00paTHO W3KYIyBaHe Ha Iaa0Be OT [loadoHsa,
KaTo NpH HeoOXOJMUMOCT ¢e MPOBEXKIAT CTPeC TECTOBE, KOHTO MO3BONIBAT A C€ OLEHH JIMKBUIHUAT
prck Ha [loadonna npu v3pEApPeqHK 06CTOATENCTRA.

Iondonna appxu 10 15% OT aKTHBHTE CH B JONBIHMTE/IHH JUKBHAHK AKTHBH 110 CMHCERAA HA 4Jl. 38,
an. 4 or 3AJKHUCAIKH — napuunu cpefcTea Ha Kaca, ¥ ACPURATHBHM PHHAHCOBH HHCTPYMEHTH, KOHTO
¢ M3MOJI3BAT CAMO 3a [EJIMTEe Ha XePKHpaHe Ha PHCKA M OTTOBApAT Ha yclorusaTa mo ul. 38, an. 1, 1. 7
u 8, wr 42 u 43 or 3AKMCAIIKH. B gomenueHMe, Bceku ot [loadonnosere noannpxa Takaea
CTPYKTYPa HAa aKTUBHIE M [ACHBUTE, KOATO Ja MY IIO3BONIABA 2 WRMBAHABA BBEE BCEKH MOMEHT
33 IBJLKEHHATA CH IO 0DpaTHOTO M3KYIYBaHE Ha JIATOBC.

38



HOJI®OH] ,,06B EKCIIEPTHI3 AE®AH3WBEH BAJTAHCUPAH OTTOBOPHO HHBECTHPAIIT*
[MPHJIOXKEHHA KbM @HHAHCOBHA OTUET (I1POThJIKEHME)

31 JEKEMBPH 2022 r,

11.¥npaBnenue Ha pHcKa (IPOTLIKEHHE)

11.3. JInkBHIeH pHCK (APOABIKEHHE)

Hoadounsr ynpaensea MMKBMIHMA puck cwrmacHo [IpaBuna 3a MOJmBpkKAaHE M YIpaBIeHHe HA
aukeHrHoCTTa Ha Ilondonaa. TpasuiaTa nocouBaT MPHHIMIHTE M METOAWTE Ha MOTBPXKAHE K

YIpapJicHHEe Ha JTHKBUIHOCTTA Ha BCEKH OT HOI[(I)OHI[OB@TE, KaKTO H IparaTa H 33a1b/DKSHHATA Ha
JIHLAaTa, OTTOBOPHH 3a& YIIPaBICHHCTO, OTUYSTHOCTTA U BbTPEITHHA KOHTPOJ BBPXY JIHKBHTHOCTTA.

or3mo012 orlapos HAA S Obura

kbMm 31.12.2022 1. 0 3 Mecenra Mecena  TOJAWHH  TOAHHHU cyma
Ilapy 1 napHyuBy eKBUBATICHTH 35 - - - 35
Axoud Ha ['naeuus ®oxpy 2,325 - - - 2,325
O0mo akTHBU 2,360 - - - 2,360
3a0bmKeHAS 5 - - - 5
O6me nacuer 5 - 8 - - 5
HecnoTBecTBHE B MATYPHTETHATA

CTPYKTYpa 2,355 - - - 2,355

11.4. Puck oT KoHUeHTpANHA

C orniea na obcroarencTroto, ye IToahoHAET € 3aXpaHBalla KOTEKTHEHA HHBECTHUMOHHA CXEMA O
cmuchbna Ha wi. 67 or SAKUCUIIKH u seeku ITondonn neeectupa, 663 na cnasea paznopeabuTte Ha
14, anl, 1.1, un. 38, 45, 48 y wi. 49, an. 2, 1. 3 ot 3JIKHUCIIKHY, Haii-Manko 85% oT aKTHBUTE CH B
aKUMK Ha Kopecnmonaupanl 1 nageH nmoagoHa, HEBecTHIHOHHATA AefiHoct Ha Ilondonma npeanonara
KOHLISHTpALUA Ha aKTHBMTE B KopecnoHaupaumma My [ased noadonz. JIoKonkoro meHHOCTTa M
MHBECTHIIMHTC Ha BCeKM [naBeH MomdoHI HOLIEXAT HAa 32KOHOBM M BHTPEIIHM HMHBECTHUIMOHHM
OTpaHW4€HNs, MPAKaTa KOHIIEHTpauus Ha akTHeKTe Ha [Tofdona ce mon3ea OT MEPKUTE 34 M3MEPBAHE
H YNPaBJIEHHE HA PHCKA OT KOHUEHTPAIHS, NPHWIOKeHH OT [ TaBHHTe MoA(GOHI0BE M0 OTHOIIEHHETO HA
CTPYKTYpPaTa Ha TCXHHTe HHECCTULMOHHHM MopTdeinu. CHINacHo ChIECTBYBAIOTO CIIOPA3YMEHUE B
cpotBeTcTBUE ¢ wi. 71, an. 1 or 3JKUCIIIKHY mexny [MoadoHna, kato zaxpaHpama KOJEKTHRHA
UHBECTHLIMOHHA cxeMa, U XopaiissH H.B. (Horizon N.V.), karo rnaBHa KOJeKTHBHA MHEECTHIMOHHA
cxema, KitonsT, feiicrsaiiku 3a [logdonaa, pasnomara ¢ goctsn g0 WHGOpMAIHA 3a MPaBHIATA W
poLeca Ha yNpaeieHHe Ha PHCKA, Ha KOHTO ca uanoxkeHu [asnure nondonmose.

CrpykTyparta Ha TexymuTe guiancoss HHCTpyMeHTH Ha [oadoHaa e, kKakTo caensa;

CTpykTypa Ha HHBECTHIHATE B NEHHH KHIUJKA [0 OTPACAN

31.12.2022 r.

daqx ot

Orpacpa Cyma akrTuBa
KoneKTHEHM HHBECTHLIMOHHH CXEMH 2325  98.10%
O6mo: 2,325  98.10%
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[IOAPOH]T ,,055 EKCITEPTHIA3 JIE®@ AH3MBEH BAJIAHCHPAH OTI'OBOPHO HHBECTHPAILLL
IIPHUIOXEHWA KbM @HHAHCOBHSA OTUYET ([IPOAB/DKEHME)

31 IEKEMBPH 2022 .

11.Yupasiaenne HA prcKa (NPOIB/KCHEE)
11.5. Qnepaunonen puck

OnepanpoHeH pHCK € BB3MOMKHOCTTA Ja CE¢ pEAIH3MpAaT 3ary0H, CBEP3aHH C TPElIKH HIH
HECBEBBPIICHCTBA B CHCTEMAaTa Ha OPraHU3alys, HeJOCTATHYHO KBAMH(MIMpaH TIEPCOHAI,
HeOIaroNpUATHH BHHITHH CHOHTHA 0T He(PUHAHCOB XapaKTep, BRIFOYHTEIHO H PABEH PHCK.

OnepalHOHHUTE PUCKOBE MOTaT 1a ObIaT:

¢ BrTpelsy — CBBP3aHM ¢ OpraHu3anyaTa Ha paboTtata Ha YpasisBaIioTo apyxectso iy Kirona BeB
BpB3Ka ¢ yrpasienuero Ha [loadonna.

* BLHITHH — CBBP3aHH ¢ MAKPOUKOHOMHYECKH, TIONHTHYeCKH H IPYTH GakTopy, KOMTO OKA3BAT W/HIH
MOrarT JIa OKakaT BIMAHHE BEPXY AeHHOCTTa Ha YTIpaBNABAIIOTO ApYkecTsO Wi Kiona BeB BpB3Ka
¢ ynpaenenneTo Ha [loadonaa.

B’BTpeI.[lHHTe OIIEPAITHOHHH PHCKOBE CC CBCTOAT Oes Aa ¢e orpannvaBat qo:

1. PHckoRe CEBP32HU C MEPCOHAT,
2. TexHOIOrHYEH PHCK.

BrHianTE CIICPALHOHHH PHCKOBE CC CBECTOAT Oexs Jia c€ OrpaHHYaBart 1mo:

1. Puck Ha oOKpHIKaBaImara cpena;
2. Puck ot ¢u3mpdecKko BMEIIaTesNcTso.

ITpes 2022 r. He ca peanu3upaHy 3aryOH B pe3yNTaT Ha MPOSBRIEHHE HA OTICPATIHOHCH PHCK.
12. Ba:xxan C'bﬁllTl{H, HACTLIHJIH CJICA AATA, KbM KOATO CLCTABEH HACTOALNHA (l)l’lHaHCOB OTHEeT

Ot mauanoto ua 2023 r. ce HadnroaaBa HanpeskeHHe Ha (JMHAHCOBHTE Ma3apH CBLP3aHM ¢ OAHKOBHTE
aKkUiH. 3aTpyAHeHHATa Ha aBe permoHanHd OaHku B CAIll M Ha eflHA OT HAM-FONEMHTS LIBCHUAPCKH
OaHKW AoBeAe A0 KPaTKOCPOYCH CIIAJA HA NA3apHTe HA aKiHMH W OOJHraliiy, KOHTO MOBIMAXA H HA
JOXOAHOCTTa Ha doHaosere, ynpaenaeadn ot “Keii bu Cu Acer Menumkmenr HB Kiouw” KUT.
Brp3oTo aeiicteue oT cTpana ua Lenrpannure Ganku B CAIL, IIpeiinapus u Eepona, yenaxa 6bp3o ga
MOHKJKAT HATIPEKEHUETO HA WHBECTHTOPHTE M J1a OTPaHHYAT HETATHRHOTO Bh3aciicrene. QuakBanuaTa
ca TOBa Ja 0BIC MMO-CKOPO KPaTKOCPOHYHO BIMSHHE, OTKONKOTO ABITOCPOYHO BBL3AECHCTBHE BBPXY
netinoctta Ha ondonna.

Cnen natata Ha hMHAHCOBHSA OTHET He CA HACTHITHIIH JIPYTH CHIECTREHH CHOUTHS ¢ KOPUIMPAll M/ Hiu
HEKOPHIHPALl XapaKTep, KOMTO CJIE/IBa I C€ OTYETAT HITH OMTOBECTAT B IPEACTARSHUA (PUHAHCOR OTUET.
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NJOINBJHUTEJJIHA HH®POPMAIIHUSA 11O
YJg. 73, T.5,6,7 1 8

oT

HAPEJIBA Ne 44 01 20.10.2011 1. 3A H3UCKBAHUATA KbM
JEMHOCTTA HA KOJEKTHBHUTE HHBECTHIIMOHHHU CXEMM,
YIIPABJISIBAIIIUTE IPYJKECTBA, HAIIMOHAJTHHUTE
MHBECTUIMOHHU ®OHOBE, AJITEPHATUBHUTE
HMHBECTHUIIMOHHHA ®OHJIOBE U JIMLIATA, YIIPABJISIBAIIIA
AJITEPHATABHHA MHBECTHIITMOHHHA ®OHJIOBE

3A IEPHOJA 08 MAPT 2022 — 31 IEKEMBPH 2022 T.

HA

OBBb ExcnepTHiI3 TE®AH3UBEH BAJTAHCHPAH OTrOBOPHO MHBECTHPAILL
(IPEAUIIHO HAUMEHOBAHUE OBb ExKceErTUNI3 EC EP Al [IE@AH3UBEH
BAJIAHCHUPAH)

(IIpedcmaenseano om ,, Keil Bu Cu Acem Menuoacmvrm HB Knon” KYT)




g © Acer
OBB et
Yacm om KBC Mpyn

4 yozany Ty P N Ty ra— T A o g e - 3w rrwa Bes ATER 799
AKIMHECUME 858 GATYINGE CA RPEOCIASCHE € 1€808UMA UM PAGHOCHIGHHOCHL.

1. Iocnedno nomewspoeHy Opoil 017108¢ i HEMHA CHOUHOCH HA GKIMUSUME HA eOUH 04T
xkom 31.12.2022 2. na OBE ExcnepmHiiz Tegharnzusen Banancupan Omezogopro

Hugecmupawt
Tabauma 1*

'"EMHCHOHHA CTOHHOCT U IleHA Ha 00paTHO H3KynyeaHe Ha Obb
ExcneprHiis Jledpansupen banancupan OTroBopHo
WuBecrupan 3a 30.12.2022 r. B 1eBa’

HeTHa cTOMHOCT Ha aKTHBHTE ?:?320%q
061w 6poit ISAJIOBE B obpamenue 245 794.0313|
Homunan 10.00|
HeTHa cTOMHOCT Ha aKTHBHTE Ha €IHH ST 9.6227’fT
EmmcuoHHA CTOHHOCT 9.6227E
Ilena 3a 00OpaTHO H3KyNyBaHe 3a JJIOBE ?-
aepxanu 1o 1 Mecen 9.1416,
Ilena 3a 0OpaTHO U3KYIIyBaHe 3a J5UI0BE
IbpxkaHu Hald 1 Mecen 9.6227|

Eo I AT srramrama rerreha ATTLOC 2 TIONO IO ITLIN S nanraTs ~ 11 e e Rt R
"1 opecrioMeHaraTa HHPOPpMaLnus € MOCNIEHO Q0ABEHATA M 0I00peHa 0T DaHKaTa

L fre

Pt 34 OTHCTHHA IIEPHOL.

2. QObdem u cmpyxkmypa na ungecmunuume ¢ nopmdeiina na Obb ExcnepmHiiz
Hepansugen Banancupau Omzosopuo Hugecmupaui no eudoge punancosu
UHCHPYMEHH, AHANUUPAHY RO OMPAC/I060-UKOHOMUYECKU U 8aNVIHO-2€02paAdICKY
nokazamenu.

Tab6auna 2

O6eM 1 CTPYKTYPa HA HHBECTHINNTE B TOPT(eilna mo BHAoBe (GHHAHCOBH HHCTPYMEHTH
31.12.2022

DUHAHCOBH HHCTPYMEHTH Iaszap, Ha KOHTO Obwa

bLPKABRA Baayra . Msin ot akTHRA
ce THpPryea Hri L CTOHOCT

2 370 072.46
AKIIMH 4y#JIECTPAHHH Erporta Benrns EUR 232502591 98.10%

2 325025.91 98.10%

0010 HHBECTHLIMH :

ITapuynu cpeicTBa
TTapuusu cpeacTBa B NeBa 33 689.84 1.42%,
[Naprunu cpeacrsa BB BalyTa B JICBOBA PABHOCTOHHOCT 152248 0.06%|

G1o: 35212.32 1.49%
et e g U e |
Biemanus 0.00 0.00%

Obuo: 0.00 0.00%

Pasxonu 3a 6b1e10H nEpHOIH BGN 9 834.23 0.41%
Obmio: 9 834.23 0.41%

3aTbIKEHHS BGN 4940.65 0.21%
EUR 0.00 0.00%

Obuo: 4 940.65 0.21%
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Tadauna 3

BanyTrHa CIpYKTYpa HA2 aKTHBHTE

Q0@ CTOHHOCT Ha aKTUBHY B IeBa 43 524.07 1.84%
O061mma CTOHHOCT Ha aKTUBH BBB BAIYTA B
JIeBOBa P&_B_HOC’[:OI?IHOCT - 7273276 24839 98.16%
e O6mo: 2 37!} 0724§ SR 71!_)0%
Tadanna 4

CTp}’KTypﬁl Ha HHBCCTHIIHHUTE 110 OTPaCIH

Haa ot
Orpacsei Cyma aKTHBA

KOJ‘IBE_C].:HBHH UHBECTHIIMOHHH CXEMH 2325025.91 98.10%
' ; Qﬁ_mq: 2 325 03591_ 98._10%§

3. Ipomenu ¢ cmpyxmypama na nopmepeiina na Obb ExcnepmHtiiz lepanzusen

Banaucupan Omzogopuo Husecmupauy, Koumo ca HACMbRUAU HPE3 OMYEHHEUA HEPUOO

Tabauna S

Crpykrypa B1112202) 80 0 OSSR T {7 5 () [ e i O

AKTHBA AKTHBA
Tapryny cpeacTea, B T.9. 35212.32 1.49% 0.00 0.00%
1o He3cpOuHM JEMO3UTH 3521232 1.49% 0.00 0.00%
Axuiun 232502591 98.10% 0.00 0.00%
Bzemanus B T.4. 0.00 0.00% 0.00 0.00%
Pazxoau 3a Obacum nepuoiy 9 834.23 0.41% 0.00 0.00%
OG0 aKTHBN: 2370 072.46 100.00% 0.00 0.00%
O61mo 3aTbIKe HNS 4 940.65 0.21% 0.00 0.00%

HeTHa CTOHHOCT HA AKTHBHUTE 2 365 131.81 0.00
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4. Ipomenu ¢ cocmOAHUEMO HA AKMUGUME 8 DAMKUIE HA OMYemHUA nepuoo

Tabauua 6

IPUXO/H nipes oT49e THHSI 1€ PHOI
08.03.2022-31.12.2022

Cango KbM Cango KkpM

Buix upuxon 31.12.2022r. 31.12.2021r.
1 ITpuxoom OT HHBeCTHIHH 372 180.84 0.00
_B.T. OT IIOCJIE/(BAIIRA OLEHKA HA (PUHAHCOBH aKTHBH 37218084 0.00
OBl O: 372 180.84 0.00

PASXOH npe3 or9e THHAS 1€ PHOX
08.03.2022-31.12.2022

Cango KM Cainao Xem
Buna pazxon 31.12.2022r. 31.12.2021r.

2 Takca 3a ofcay:xBaHe Ha OaHKATA JCIO3UTAD 1 563.07 0.00
B.T. MECEYHO Bh3HATPAKICHUES 1535.00 0.00
B.T. DAHKOBHU IPEROIHN 28.07 0.00

3 Pasxoau OT MOCJIeIBAIM Olie HKH Ha () HHAHCOBH
AKTHRH 455 734.92 0.00

4 Pa3xoay, CRLP3aHH ¢ BAIYTHH OllepaliHH 227.20 0.00

5 KOMHCHOHHH IO CAeJIKH ¢ (PHHAHCOBH
WHCTPYMEHTH KbM NOoCpeIHHIHA 650.00 0.00

6 Jlpyru pasxogu - 9 467.48 0.00

Ly ) OBIIO: 467 642.67 0.00
7 HeTHH NpUXOQH - -95461.83 0.00
Tadauua 7

HapacTBaue HJIH Cmaj HA HHBEeCTHIHHTE

HeTHa CTOHHOCT HA AKTHBHEE KbM 31.12.2022 31.12.2021 IIpoMsiHA npe3
ITapuuHH cpeacTBa 35212.32 0.00 35212.32
Axuuu 232502591 0.00 232502591
Bzemanus 0.00 0.00 0.00
Pazxomu 3a OBIElM NepHOIH 9 834.23 0.00 9 834.23
OO0 aKTHBM: 2 370072.46 0.00 2 370 072.46
OO0 3a1B/Ke HHA 4 940.65 0.00 4 940.65
HeTHa cTOHHOCT HA AKTHBHTE: 2 365 131.81 0.00 2 365 131.81

Tabauua 8

IIpomenu B kanuTana

Hpoysina npe3

31.12.2022 31.12.2021 = oTyYeTHUS NePUO]

B T.4. OCHOBEH KaIlHTal 2457 940.32 0.00 2457940.32
B T.4. IPEMHHU CBBP3aHH C KallHTAaN 2653.32 0.00 2653.32
B.T. HaTpyNaHa mevanta/aryda 0.00 0.00 0.00
B T.4. TEKyIIR neganba/zaryda -95461.83 0.00 -95 461.83
OBINO: 2365 131.81 0.00 2 365 131.81
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5. Cpasnumenna madnuua, obxeauiauia nociednume 3 Punancosu 200unu, ¢ NOCOYEAne
KbM _KpasA Ha 6cAKa (puHancosa 200uHa HA 0Dwama cCmoiHoCH HA HEMHUME aKmueH U
HemHuama cmotinocm na I dsan

Tabauma 9

CpapHuTeIHA TabaHIIA 32 NoceHHTe 3 rOIHUHU

ITpomsaHa mpe3
OTHeTHHA IEPHOA

CIPSIMO
Canjgo KeM npeIX0IHAA B
30.12.2022r. TIPOLEHT
0012 cTOMHOCT HA HETHH AKTHBH 2,365,205.80 -
O61u Opoii asinoBe B 00pbIIeHUE 245,794.0313 -
HeTHa cTOMHOCT Ha e MM A 9.6227 -

6. Paznpedeneniuie Ha 00X004 1 UHEECHUHUI A MO3H 00X00:

Cernacuo Ilpasunara cu, ®OHJIA He pasmpenens MOCTHTHATaTa Iredanba KaTo NOXOX MEXKAY
[IPUTEKATENUTE Ha [ANOBE. YTIPABIABAIIOTO JPYKECTBO PEHHBECTHpA NeyandaTa Ha JOTOBOPHHA
(OHI, B aKTUBH B CHOTBETCTBHE C MHBECTHIIMOHHATa CH CTpaTerys M IOIUTHKA, B PE3yNTaT Ha
KOETO HApacTBa HETHATa CTOMHOCT Ha aKkTHBUTE Ha (OHJA, B MHTEpPEC Ha IIPHTEKaTelUTe Ha
IsI0Be OT hoHAa.

7. Hoopobra ungopmauua OMHOCHO 3a0BJAMNCCHUAMNG, EBIHUKHAIU _OM__COCIKH _C
depugamugnu uncmpyyenmu no un. 38, an. 1, m.7 u 8 om 3axkou 3a deinocmma Ha
KOJIEKMUGHUME UHBECHMUNUOHHY _CcXeMU U _HA _Opy2U_Rpeonpuamua_3a_KOJeKmUsHOo
uneecmupare /3AKHCIIIKH/ 3a omuemnus nepuod, no Kamezopuu coeixKu

@OHIBT HAMA CKIFOYEHH CHENKH C JEePUBATHBHH HHCTPYMEHTH, MOpPAJM KOETO MmogodHa
nHbOpMaIMs He MOXe 1a Obe npecTaBeHa.

8._Hudopmauus omnocno noaumuxama 3a_gwv3nazpaxcoenuama na ,Kei bu Cu Acem
Menudycmvum HB Knon* K9T

a). obwuam pasmep Ha EL3HAZPANCOEHUAMA 34 PUHAHCOGAMA 200UHA C PA3dUEKa no
ROCMOAHHU U RPOMEHIUBH 8B3HAZPANCOCHUA, USHIIAMEN O YRPABCNACAULOMO OPYIHCECHIE0
Ha Hezogume CHYHCUMEnu, Oposm HA RoAyYamenume U KO2amo e NPUNOHCUMO, 6CUYKU
CyMU, UBNIAMEHU NPAKO OM CAMAMA KONEKMUGHA UHEECIMUYUOHHA CXEMA, EKAIOUUMENHO
maKca 3a ROCMUZHAMU PE3YIMamu.
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Tabuua 10

AceT
MEHUOKMBHT

2022

OO6u1 pa3Mep Ha Bb3HATPAKIEHHETO, M3IUTATEHO OT
KJloHa Ha HEroBHTe CIIYIKMUTENH

1,022,127.79 ns..

HOCHIOAHHU

919,393.30 ns.

HPOMEHAUBY

102,734.48 ns.

Bpoii nonyuarenu 16
CyMu m311aTeHU NPSKO OT camMaTa KOJNeKTHBHA
MHBECTHLIHOHHA CXeMa

0.00 nB..

Takcu MocTUrHATH PE3VITATH 0.00 ne.

0). obwama cyma Ha 6LIHAZPANCOEHUAMA C PA3OUGKA NO KAME2OPUUME CIYHCUmMell
unu Opyzu 4ieHoee Ha nepconana cvernacro 4. 108, an. 1 3JKHCHITKH.

Tadauna 11

2022
418,458.40 ns.

KaTeropuu cay:xuTeJu
Crysrcumeny Ha pboKo8oOHU ObHCHOCHIU

Cryacumenu, 4uamo OetiHoCm € C8bP3ana ¢
- JB.
HOEeMAHEMO HA PUCKOGE

Cryoicumenu, UsHbIHASAUWY KOHMPOTIHY PYHKYUU 221,127.12 ns..

Beuuxu opyeu cnysxcumenu, yuumo
ebsﬂazpawcdenuﬂ ca CoUIMEPUMU C
8b3HAZpANCOeHUAMA HaA cayxcumenu no m. 1 u 2 u
YUUMO NPOPeCUOHANHU OeUROCHI OKA36am 382,542.27 ns..
GMUAHUE 8BPXY PUCKOBUSI NPOPLUL Ha

yrpaeassanume om ynpaeaiagauLomo OpyHcecmeo

KONEeKMUGHU UHBECCHIUUUOHHY CXeMLL

06wo:[  1,022,127.79 ns.

8). ORUCAHRUE HA HAYUHUME HA U3YUC/IeHlie Ha %mazpamm,’uuﬂma I obnazume

“Keit bu Cu Acer Menumimert H.B. KUT- Knox™ Beiarapus e o0OxBaHAT OT MONUTHKATA 34
BB3HArpaxKaeHus Ha ciuyxurtenute Ha Keit bu Cu AM HB, benrus, xosito ce ocHoBaBa Ha
[Tonutukara 3a Be3Harpaxaenuata Ha Keit bu Cu ['pym.

OmnpenensHeTo Ha BB3HArPAKICHHETO OTYHMTA a3apHATa [IPaKTHKA, KOHKYPEHTOCIOCOOHOCTTA,
PHCKOBETE, ABITOCPOYHHMTE LENH HA JPYMXKECTBOTO M HETOBHTE 3aMHTEPECOBAHH CTpPaHH H
HENpeKBHCHATO IPOMEHSIIIUTE Ce pa3nopeou.

OO0moTO0 BB3HATPAKAEHHAE HA CIYXKHUTEIS Ce CBCTOH OT 1Ba KOMIIOHEHTa, T.e. (DHKCHPAHO
BB3HArPaXICHHE M IIPOMEHIMBO BB3HAPAXKICHHE, 32 KOHUTO € 3aJaJcHO MAaKCHMAITHO
CHOTHOIIIEHHE.

QUKCHPaHOTO BB3HATPAX/ICHUE CE OIpEneNs ITaBHO BB3 OCHOBA Ha MPO(ECHOHATHHS OIIHT,
OTTOBOPHOCTTA H CIOKHOCTTA Ha JTHKHOCTTA Ha CITYKHTES.

HusoTo Ha HpOMEHIMBOTO BB3HArpakKICHHME MOXE Ja 3aBHCH OT HIKOIKO (akTopa, Karo
HanpEMep UAIOCTHOTO mpenctasHe Ha KEM BU CU I'pyil npeacTaBsHETo Ha GH3HEC 3BEHOTO
HIIH CTPYKTypara Ha CIIy>KUTENL, IPECTaBIHETO, CBLP3aHO C Le/IUTe Ha YCTOMYHBOTO Pa3BUTHE, H
HHIMBH/YAIIHOTO NpPEACTaBsIHE Ha Cilyxutend. [IpoMeHTHBOTO BB3HArpa)cIeHHE HEe MOXE Ja
HAchpyaBa [IOEMAHETO Ha PHCK, HAJBHINABalll CKIOHHOCTTA 3a II0EMaHe Ha PUCK Ha pa3Id4HUTE
crpykrypu Ha KEW BU CU I'pym, u crnesBa, KOraTo € yMeCTHO, [ia c€ OCHOBaBa Ha KOPHTHpaHATa

—iim
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CHpsAMO pHCKa M JHMKBHAHOCTTAa medanda, a He Ha Opyraure npuxomu. IIpomennmsoto
BB3HArpaxxaeHue e orpanugeno no 750 000 EUR.

KnrouoBy uieHTHOULMPAHY CITY>KUTENH

KBC npunara cnenuduyHy MpaBuia 3a KIYOBY HISHTUDHIHPAHH CITYKHTEIIH.

B “Keit bu Cu Acer Menumxmbur H.B. KUT- Knon™ Beiarapus HiMa KIIOY0B HICHTHOUIMpaH
CITYXHTEIL.

B3 OCHOBA Ha HAIIMOHATHOTO 3aKOHOIATENICTBO W/WJIM BBTPELIHH PELIEHHs 3a ONpeleleHa rpymna
CIY)XHTEIIH, CXEMHTE 3a OTJIaraHe MOHSIKOTa ca IT0-CTPOTH KaKTO 3a CBHINECTBEHH, Taka H 3a
0CBOOOIEHH KIIOYOBH HACHTU(GUIMPaHH CIyXKHTeIH. He BCHYKH NPHHIMIM MOTaT Ja Ce Ipyarar
BeE Bceku cybexkt Ha KBC group M ce HpenocTaBAT OLpPENEICHH H3KIIOYEHHs Iopaan
crienu()MIHE MECTHH PA3open0y WM OTPAHHYCHHUS, YCTAHOBEHH OT HaJ30PHUTE OPTaHH.

[TpoMeHIHBOTO BB3HATPAKICHHE IIOJISKH Ha MPEIBAPUTENHH M MOCIEABAIM KOPEKIHH B
3aBHCHUMOCT OT PHCKa.

[IpenBapuTenHaTa KOPEKUHs Ha PUCKA Ce IIOCTHIa 9pe3 KaueCTBEHH M KOIHYECTBEHH M3MEPBAHUA
Ha pe3yITaTHTE, KOPUTHPAHK crpsMo prcka. Karo konnyecTBeHa MApKa 32 KOPMIHPAHE HA PUCKA €
uactamupad Puck Teittyeit (Risk Gateway). Toil BKIOYBa penuIia BETPEIIHH W 3aKOHOIATEITHH
napaMeTpH 3a KaluTalda W JTMKBHAHOCTTA, KOHMTO TpaOBa xa ObIaT M3NBIHEHH, Npeau Aa Onae
OTIIyCHAT MPOMEH/IMBHAT KOMIIOHEHT Ha BB3HArpaxaeHHero. [lapameTpuTe ce ONpemensT BCsKa
rogusaa ot CeBeTa Ha IHPEKTOPUTE. AKO €IMH MM IIOBEYE OT Te3M IapaMeTpH HE ca H3IbIHEHH,
TO3M IPOMEHIMB KOMIIOHEHT HA BB3HAarpaXICHHETO HAMa Na ObJe NPUCHAEH 32 CHOTBETHATA
rOJMHA HAa M3ITLIHEHHE, 4 OTIOKEHHTE CYMH, CBBP3aHM C NPEIXOIHH TOAWMHM, HAMA Aa OpJar
npuaoOuTH ¥ e OBaaT 3arybeHu 3a Tasu ToAMHA.

B ciny4aii Ha mpeMuHaBaHe Ha Kpurepuute Ha Puck I'elityell, MPOMEHIMBHAT KOMIIOHEHT Ha
BB3HATPAKICHHETO CTaBa 00EKT Ha KOJIMYECTBEHH MEPKH 3a KOPUTHPaHe Ha PHCKA, KaTO HalpUMep
KOpDHMIMpaHa CIpsSMO pHCKa medanba u apyru mokaszatenu (BimountenHo RAROC, pasxomu u
IpeKd NPHXOIM), 32 Ja Ce IMOBIWse Ha pasMmepa Ha OOHYCHHMTE IYyJOBE H HMHIWBHAYATHHTE
Harpajy, KakTo ¥ Ha [POLeAypa 3a OlLleHKa Ha M3IEIHEHNETO Ha HHAMBHIYATHO HUBO, BKIIIOYBANIA
IIeJTH, CBBP3aHH C PHCK4, KOMTO MOraT a OBIaT KaKTO KauyeCTBEHM, TaKa H KOJIMYECTBEHH H MMAT
3a 1eJ1 1a 3a0paHAT MOeMaHeTO Ha IPEKOMEPEH PHCK.

TIpOMEHTHBOTO BB3HATPAKICHHE CHINO ITOUIEKH Ha MOCTHEABAIld MEPKH 3a KOPEKIMA Ha PUCKa.
TTocnenpanyure KOPEKIHH HA PHCKA CE OCBIISCTBABAT WIM Ype3 HaMalsgBaHE Ha Pa3CPOYEHHUTE, HO
HenmpuaoOuTH CcyMH (,J10muM pesynraru’ (malus)), WIH 4Ype3 OTHEMAHE HA BeYe HAYUCIICHO
Bb3HarpaxaeHue (claw back).

Moske na ce npeanpueme AeiicTBUe IO OTHOIIECHHE Ha ILIAMAHETO HA OTCPOYEHH CYMH, KOMTO BCE
omre TpsA6Ba na 6baat npuaoduTtH (MApKa 3a ,,JIOIIM Pe3yaTaTH ), KOraro:

- HMMa [0Ka3aTelcTBa 32 HEINpaBOMEPHO IOBEACHHE MJIM CEPHO3HA IPEIKa OT CTpaHa Ha
CIIYXKWTEIIs, HAPUMEP HapYIUSHHE Ha KOJeKca 3a IOBeNCHHE WIH IPYTH BHTPEIIHH MpaBUIA,
BK/IIOYMTENHO TAKHBA, KOWTO BOJST 10 PEryIaTOPHU CAHKIMH, 0COOEHO BBB BPB3Ka C PHCKA,

- € HaJmIle BIomapane ¢ moHe 50% Ha HETHHA pe3yNTaT MM Ha KOPUTHPAaHaTa CIIPsIMO PHCKa
neuan6a sa KEM BU CH T'pyn w/mmu Ha 6a30BOTO IpeINpUATHE NPE3 FOAMHATA, IPEIXOKAAIIA
roAMHaTa Ha NpuI00HBaHe HA PABOTO, B CPABHEHHE C TOAMHATA Ha IPEIOCTABAHE,;

- e HATWIE OTPULATENEH HeTeH Pe3ylTaT MM KOPHIHpaHa CIpsMO prcKa Tedanba va KEM
BU CU T'pyn nmpes roguHara, npeaxoxkaalia roAMHaTa Ha IPEeJ0CTaBsIHe Ha MpaBara.

Bede npuaoOUTOTO MPOMEHIMBO BB3HATPAXKICHHE IO H3KIIOYCHHE Ie OBJe OTHETO, KOraro €
HAITHIIE:
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- JIOKA3aTEeJICTBO 32 H3MaMa MM YYacTHe B CIeNHaIeH MEXaHH3bM C L€ MM B PE3yITar Ha
HachbpyYaBaHe Ha AaHBYHA U3MaMa OT TPETO JIHIE;
- (M3moI3BaHe Ha) IMOJBENK AN HHPOPMAIIHA.

ITpomMeHIMBOTO BB3HATpaKIEHHE HE C€ W3IIAIla MOCPEICTRBOM HHCTPYMEHTH WIIH METOIH, KOHTO
JoIyckar 3a00ukansHeTo Ha mocoyenute B wi. 108, am. 4, 1. 1 — 16 or 3akoHa 3a IeHHOCTTa Ha
KOJIEKTHBHHTE HHBECTHULMOHHH CXeMH M JPYTH TPEANpHATHA 3a KOIEKTHBHO HMHBECTHpaHE
(BAKHUCAIIKH) u3ucKBaHus.

H3kni04eHue Ipy OnpeeNiTHe U H3IUIaliaHe Ha IIPOMEHIHBOTO Bb3HAr paXIeHHeE:

KIOHBT MOXe [a He MpHiara HM3UCKBAaHHATA MOCOYEHH IIO-TOpe, aKo OOMmHMAT pasMep Ha
TOJMITHOTO NMPOMEHIIMBO Bb3HArpPaXKICHHE HAa CHOTBETHOTO JMIe He mpesumasa 30 Ha CTO OT
00110TO MY IIOCTOSIHHO BB3HArpakaeHue i He npesumara 30 000 nz.

2). pesyimamom om npeznedume no un. 108, an. 7 u 8 3AKHC/AIIKH, sxnouumenro
E6eHMYAIHO KOHCIMAMUPAHU HEPEOHOCHU;

He ca Hanwie HEMbIHOTH, HECHOTBETCTBHA M IIPONMYCKM NpH chaspaHero Ha Ilomurukara mpes
2022r.

0). Chli{eCneeHume NPOMERYU 6 RpUemama ROJIUMKKA 34 swuazpa:ucdenu}l.

“Keit bu Cu Acer Menumxmbuat H.B. KUYT- Knon™ Bearapusa ¢ 00XBaHaT OT NOJIMTHKATA 34
Bb3Harpaxaenus Ha cayxurenute Ha Keit bu Cu AM HB, benrns, xosro ce ocHOBaBa Ha
IMonuTHkaTa 3a Bh3Harpakaenusra Ha Keit bu Cu I'pyn(omobpena na 17/03/2022 or KBC
Group Supervisory Board), B koAT0O ca ycTaHOBEHH OOIMTE MPaBHJIa OTHOCHO IOJIHTHKATA 3a
BB3HATPAKIEHNS 33 end nepcoHan Ha apyxecrsara ot Keit bu Cu I'pyn u cneuudpuunure
HACOKH, ONpeeseHn 3a kareropuu nepcosan (,nenrudunupan Kmogos Ilepconan®), Kouto
64 MOrbB] [a OKaXe CBHIIECTBEHO BJHMSHHE BBPXY DPHCKOBHUS NpoQUI Ha APYKECTBOTO.
ITonuTrkara 3a Be3Harpaxaeaus Ha KBC Group moanexy Ha eXerofieH mperien.

Hp63 IEPHOIa HiMa ChIIECTBEHH IIPOMEHH B ITonmuTHKaTa 32 BBE3HATPaAXACHH.

OcropauTe npuHLpny Ha [TonuTHKaTa 32 BE3HATPKACHHS, MOXe 1a Obie HamepeHa Ha web-
caiita Ha ,,Keii Bu Cu Acer MennmxmbaT HB Kimor™ KUT: www.ubbam.bg.

9. Hugpopmauus cvzracno wi. 76, an. 2 u an. 4 om HAPEJIBA 44 om 20.10.2011 2. 3a
U3UCKEAHUAMA _KbM__OCHHOCMMA __HA __KOJEKMUGHUME UHEECHIUUUOHHY cXemu,
VHpasnAgauiume __ OPYHCECHIEA,  HAUUOHQIHUME  UHEECMUNUOHKU __ ondose,
QIMEpHAMUGHUME __ UHEEeCHUNUOHHY ___ (hoHOOSe U auuama,  ynpaenieauiu
aImepHAMUGHU UHEeCMUWUOHHY hondoge.

MoadouasT He TpUTEkaBa (HHUHAHCOBH MHCTPYMEHTH 3aKYIIEHH, CHOTBETHO NPOJAIEHH IO
peno cuenku mo 49i. 50, an. 1 ot HAPEJJBA 44 ot 20.10.2011 r. 3a M3HCKBaHMATa KBM
JEHHOCTTa HAa KOIEKTHBHHTE WMHBECTUIMOHHH CXEMH, YIpaBJIABaIlUTE JPYXECTBA,
HALMOHATHUTE HHBECTHIHOHHH (OHIOBE, ANTEPHATHBHHUTE WHBECTHIMOHHH (OHIOBE U
NHLATA, YIPABISBAIA ANTEPHATHBHNA HHBECTHIIMOHHH (OHI0BE.

3a meproga [ToadoHABT HAMA PUCKOBA €KCIIO3MIH, IOCTUTHATA IOCPEICTBOM TEXHHUKH 32
eexTHBHO yIpapleHHe Ha noprdeila, CHOTBETHO HiAMa 0a3sHCHA EKCHO3MLHMA, IONydeHa
IIOCPE/ICTBOM JIEpUBAaTUBHU (DUHAHCOBH MHCTPYMEHTH.
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10. Hugopmauus omuocHo memodd, U3NON38aAH 3G U3HUCTAGAHE HA 0DWAmMa puckosa
excnozunus, cvenacno Hacoxume na CESR 3a uzmepsane Ha pucka U U34UCAACAHE HA
obwama puckoea eKChO3UUUA U PUCKA HA HACDEWHAMA CHPAHA RPU_KOAEKMUEHUME
urngecmuuuonnu cxemu (CESR/10-788), ¢ cnyuaii ye 8 UHGECHIUUILOHHAM A ROAUIMUKA
Ha KOEKMUGHAMA UHEECHUNUOHNA CXeMA UPUYHO € NPedgudera 8b3IMONCHOCMING 3d
LHEecMUpane 8 0epusamugny GUHAKRCO8U UHCMPYMEHIU

Obmara CTOHHOCT Ha ekcmosuimaTa Ha [loadoHma, CBBp3aHA C JEpHBATUBHU
MHCTPYMEHTH, HE MOe [a Ha/IBHIIaBa HETHATa CTOMHOCT Ha HErOBHTE aKTHBH. 3a Ta3H LEN
IMoadonna nzumcisea obLaTa CH PUCKOBA eKCIIO3HIHA, KaTo KoMOuHMpa coOCTBEHATa CH
IPsIKa PHCKOBA E€KCIO3ULMA KbM JEPUBATHBHU MHCTPYMEHTH C NEHCTBUTEIHATa PUCKOBA
eKCIIO3MIMSA KBM [EDPUBATHBHH (GMHAHCOBH HMHCTPYMEHTH Ha ['IaBHMA My mnoadoHi,
IPOTIOPIHOHATHO Ha pasMepa Ha MHBECTHIMATA CH B I[naBHus mnoxdoun, wimm c
MakcuManHara obma excno3uuus Ha ['naeums mondoHA KBM JEPHBATHBHM (DHHAHCOBH
WHCTPYMEHTH, TNPEIBHACHH B HETOBMTE BBTPEINHM JIOKYMEHTH, NpPOMOPUMOHANHO Ha
pasmepa Ha muBectunusra Ha [londonna B I'mapuus nmondonn. PuckoBara eKCIO3UIHA U
pucka Ha HacpemHara crpaHa Ha IlogdoHma ce H3YKMCIABAT B CBHOTBETCIBHE C
usuckeanusta Ha Hapenba Ne 44 u Hacokure Ha Komutera Ha eBponeicKkuTe peryraTopu
no nensn kumka (CESR) 3a u3MepBaHe Ha prcKa W M3YMCIsIBaHE Ha OoOIIaTra PHCKOBA
EKCIIO3UIMA M PHCKA HA HACpellHaTa CTpPaHa IPH KOIEKTUBHHTE WHBECTHLHOHHHM CXEMH
(Ped.: CESR/10-788). 3a m3umcnsBaHe Ha oOmMaTa PHCKOBA EKCIIO3MIIMSA Ce H3IOI3BA
METO/a Ha TIOETUTE 3aIbDKEHHS.

11. Hudpopmauua omHoCHO 8b30€liCINgUEMO HA MAKCUME 368 HOCIMUZHAMU Pe3VImamu
bPXY KONEKMUEHAMA UHEECHUWUOHHA CcXemMd, KOAMO GKII0Yea 00uius _pasmep Ha
HauucIeHume W/uay UNAAmeny MAaKCy 34 NOCMUZHAMU_DE3VAMAmu_npe3 Omyemnusn
nepuod, KaKmo U _RPOUEHMA Ha makcume Ha 0a3a HemHama CHOUHOCH HA Kiaca
0108 HA KONEKMUGHAMA UHEECMUULOHHA CXeMd

3a Iepuoaa HiAMa Ha9YUCIEHH H/WAITH M3IIATEHH TaKCH 3a TIOCTUTHATH PE3yITaATH.

JIATA HA CBCTABSHE:

29 MAPT 2023 T. EJNEHA KLOCEBA
CBCTABUTE

//é/awé

K#}‘EHAH El
VYHPABUTE
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CIIPABKH
3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nara: 08.03.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmvenopanue na 1®/M/1:|OBb ExcneptHii3 Jledbansusen barancupan OtroBopHo MHBecTHpaly

Howmep PI':|05-1704

EUK:|177477645

Anpec Ha ynpasienue:|rp. Cobust, 1463, 6yi. ,,Buroma“ Ne 89 B, er. 6 (MuneHnyMm HEHTHP)

Anpec 3a xopecnonaeHus: |[rp. Codus, 1463, Oyi. ,,.Butoma“ Ne 89 b, eT. 6 (MuIeHHYM IIEHTHD)

Tenedon: (028113762

E-mail: |ubbam@ubb.bg

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

Haumenopauue na Y JI:|[KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BBhJITAPUS

Howmep PI':|32-00-496

ENK:|205422541

IIpencrasnssany:| Katuna IleitueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

Cncraburen: |Enena Krocesa

Jlrexuocr: |Finance officer

Tenedon: (028113763

E-mail: |Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OB EKCIIEPTHI13 JE®AH3UBEH BATAHCUPAH OTTOBOPHO MHBECTHPAILL

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea

PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 2 457 940
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
- SBAL1110 1. IlpemuiiHN pe3epBH IIPH EMUTHpPaHe/00pPaTHO M3KyITyBaHE HA SB.212.100
AKIMH/ SUI0BE 2653
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 2653
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Harpynana nevanb6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIM AKTUBHU HepasnpeseneHa neyanba SB.2.1.3.1.1.0
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 35212 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -95 462
3. ITapiyHU CpeJICTBA IO CPOYHH JAETO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -95 462
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 2 365 132
O6mo 3a rpyna I| SB.1.2.1.0.0.0 35212 0
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 2 325026 0| 1. 3agbmkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 2 325 026 2. 3ajbiKeHNs] KbM (PMHAHCOBH MHCTUTYIIMH, B T.4.: $B.2.2.1.2.0.0 235
npaBa SB.1.2.2.1.2.0 KBbM 0aHKa Jemo3uTap SB.2.2.1.2.1.0 235
JIBJITOBH $B.1.2.2.1.3.0 KbM YIIpaBJIsBaLIO IPYXKECTBO SB.2.2.1.2.2.0
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4 606
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 2 325026 0]8. 3arbimkenus, CBbP3aHu C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4941
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 9834
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 2370072 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 2370072 0 CYMA HA TACUBA $B.2.0.0.0.0.0 2370072

KUC-OPC, ctp. 10T 1




OTYET 3A BCEOBXBATHHS 1OXO/,
na OBB EKCIIEPTU3 JE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHUPAIILL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 455 735 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 372 181
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 227 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 678 5. ITpuxoau OT JUXBU 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 456 640 0 O6mo 3a rpyna I 0D.2.1.1.0.0.0 372181 0
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 11 002
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 11002 0 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 467 643 0|b. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 372 181 0
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 0[B. 3ary6a npeau ob.1arane ¢ JaHbIH 0D.2.2.0.0.0.0 95 462 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 0|I'. Herna 3ary0a 3a mepuojaa 0D.2.3.0.0.0.0 95 462 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 467 643 0|BCUYKO (b+I') 0D.2.4.0.0.0.0 467 643 0
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 JIE®@AH3UBEH BAJJAHCUPAH OTTOBOPHO MHBECTHPAIIL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpasxa Ne 3 KHUC-OIIT

JHara: 15.2.2023 r.
Cncrasuren: Enena KpoceBa
PoroBoguten: Karuna IleitueBa

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapu9HY TOTOLM, CBBP3aHU C EMUTHPaHE U 00PATHO M3KYIyBaHE Ha OPP.1.1.0.0.0.0 2570 182 -100 029 2470 152 0
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -9 559 -9 559 0
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 2570182 -109 588 2 460 594 0 0
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 80 886 -2 489 466 -2 408 580 0
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -550 -550 0
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 -11 077 -11 077 0
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -1 300 -1 300 0
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -227 -227 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -407 -407 0
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 80 886 -2 503 028 -2 422 142 0 0
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3212 -3 212 0
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -28 -28 0
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -3 240 -3 240 0 0
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 2651 068 -2 615 855 35212 0 0
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 35212 0

110 0E3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 35212

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
Ha OB EKCIIEPTHUI3 IE®AH3UBEH BAJJAHCUPAH OTTOBOPHO MHBECTHPAII

3a nepuoaa 08.03.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja pesepB oT co0CTBEH
0T eMHCHS oo
nocJieABalH neyajba 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKLMS HA M'PELIKH OT MUHAJIU [IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 0 0 0 0 0 0
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 2 457 940 2 653 0 0 0 2 460 594
- EMUTHPAHE 0SK.6.1.1.0.0.0 2 559 778 860 2560 637
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -101 837 1794 -100 044
Hetna neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -95 462 -95 462
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. ITocneBaiy OLCHKU Ha ABJITOTPAHHM MAaTEPUATHH K 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTeDHATHN AKTHBU. B T.U.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. TlocnezBaluy OLEHKH Ha (PMHAHCOBU aKTHUBH ¥ HHCTPYMEHTH, B OSK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HamaseHust 0SK.7.4.2.0.0.0 0
5. JIpyru U3MEHEeHUst 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 2 457 940 2653 0 0 -95 462 2365132
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 2457 940 2653 0 0 -95 462 2365132
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JONN'BJHUTEJHA NHO®OPMAIINS 11O YJI. 73, AJI. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUM3 TE®AH3UBEH BAJIAHCUPAH OTTOBOPHO MHBECTHPAII]
3a nepuona 08.03.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 0.0000
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 245 794.0313
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 255 977.7554
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 2 570 181.5000 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 10 183.7241
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 100 029.1500 1nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.0000
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.6224
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 2 318 597.0316
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 1 563.07 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 650.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14

16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI1.1.0.0.0.0.15

17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16

18 |CranmaptHo oTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT
Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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MPUJIOMEHUE 3a OBbb EkcnepmMiiz egpaH3useH banaHcupaH OmeogopHo MHeecmupauy
(npeduwHo HaumeHosaHue OBE ExcnepmMii3 Ec Ep Al fepaH3aueeH banaHcupaH)

MepuoaunyHo onoBecTsAABaHe 3a hMHAHCOBUTE NPOAYKTU, MOCOYeHU B YneH 8, naparpadwm 1, 2
n 2a ot PernamenT (EC) 2019/2088 un uneH 6, nbpBa anuHes ot PernameHT (EC) 2020/852

OBb ExkcnepmMii3 [fedpaH3zueeH banaHcupaH OmzoeopHo MHeecmupauw, e nodgoHd Ha AozoeopeH oHO 4advp OBB Exkcnepmuiis,
ynpasenaeaH om Keii bu Cu Acem MeHudwmovHm H.B. odpoHdbm uHeecmupa Hali-manko 85% om akmueume cu 8 aKyuu om
UHcmumyyuoHaneH @ Bl knac akyuu, 0eHOMUHUPAHU 8 e8po, Ha 2Aa8HUs nodgoHO XopaiizbH Keli bu Cu EkcnepmMUii3 [egpaH3zuseH
BanaHcupaH OmeoeopHo UHeecmupaw; (Horizon KBC Expertease Defensive Balanced Responsible Investing) ¢ npeduwHo HaumeHoeaHue
XopaiizvH Keii bu Cu EkcnepmMii3 Ec Ep Ali fedaH3zueeH banaHcupax (Horizon KBC Expertease SRI Defensive Balanced), kolimo e
uHeecmMuyuoHHo nodpasdeneHue Ha XopalizvH H.B. (Horizon N.V.), uHeecmuyuoHHo Apyxcecmeo om omeopeH mur, HadAeXHo y4ypedeHo u
cbujecmeyeawjo CbaaacHoO 3aKoHUMe Ha benausa. MHeecmuyuoHHama yen Ha lModgoHda e da uHeecmupa noHe 85% om akmueume cu e
rasHua nodgoHo. ModghoHObM uHBecmupa ocmaxaaume makcumym 15% om akmueume cu 6 napu4Hu cpedcmea u 8 depusamu ¢ yen
xedxuupaHe. BuHaz2u u HaecaKbvle, KbOemo 8 mo3u AHeKc ce u3non3ea mepmuHom [100¢oHO unu npodykm, mpabea d0a ce pazbupa
FnasHuam nodgoHo.

Mopadu noddvpicaHe HaO MUHUMAneH Kew u pakma, Ye [ModgpoHAa uHeecmupa eduHcmeeHo 6 [naeHus NodgoHO (cpedHo 3a nepuoda
20222.: 95.59% u Kkvm 31.12.20222. 98.10 % om akmueume Ha 3axpaHeaujus MoAGOHO ca UHBECMUPAHU 8 2Aa8HUA N00gOHD),
OMK/I0HeHUemo 6 noKasamesume 3d 3aXpaH8aW,ama cxema ce o4yaKkea 0a 6v0e Ha3HayuUMesnHu cnPAMo me3su Ha nasHus NodgoHo.

HaumeHoBaHue Ha npoAayKTa (3axpaHBawma noadoHA): ISIN

OBb ExkcnepTWit3 NedaHsmseH banaHcnpaH OTroBopHO MHBECTMPaLY, BG9000005223
Ume Ha npogyKTa (rnasHua noadoHA): ISIN

XopaisbH Keit Bu Cv Exkcnepthins [edaHsuseH BanaHcupar OtroBopHo MHBecTupaly (Horizon KBC BE6331693182
Expertease Defensive Balanced Responsible Investing)




YcToitumBa uHBeCTULMA
03HayaBa MHBECTULYMA B
MKOHOMMYECKa AeNHOCT,
KOATO A0MNpUHAcA 33
nocTUraHeTo Ha AaseHa
€KOJI0OTMYHa UK coupanHa
uen, Npu ycnosue ye
MHBECTULWATA He HaHacA
3HAUUTENHM BPEAV Ha
nocTUraHeTo Ha
€KOJIOTUYHUTE UK
coymnanHuTe Uuenu n ye
APY)KecTBaTa, B KOUTO ce
MHBecTUpa,cneasat pobpu
YNpaBAEHCKMN NPaKTUKK.

TakcoHomusTa Ha EC e
cucTema 3a Knacudukaums,
npeasuaeHa B PernameHt
(EC) 2020/852, ¢ KoaTo ce
YCTaHOBABA CMUCHK Ha
€KOJIOTMYHO YCTOWYMBUTE
MKOHOMMYECKU AeHHOCTU.
B nocoyeHun pernameHT He
€ NoMecTeH CMUCHK Ha
COLMANHO YCTONUMUBUTE
MKOHOMMYECKM AeMHOCTU.
YcTONYMBUTE UHBECTULMM C
€KO/IorMYHa Len morar Aa
6baat — unum aa He 6baat
— cbobpaseHn ¢
TaKCOHOMMATA.

EkonornyHmn n/unm counanHn xapakTepuUcTmKm

To3u GpUHAHCOB NPOAYKT UMaN U € 3a LieN YCTOMUMBYN MHBECTULUMN?

00O na

D Ycroiiumsute UHBECTULUU C
€KOJI0ru4yHa uen no Hero ca 6unu:
%

[ B MKOHOMUYECKM
LEeMHOCTU, KOUTO ce
onpeaenaT Kato

EeKO0/I0rMYHO YCTOMYMBHU

B MKOHOMUYECKHM
[eHOCTU, KOUTO He ce
onpeaenat Kato

€KOI0TUYHO YCTOMUMBY

YcToMuMBUTE MHBECTULUM CbC

[

coumasnHa uen no Hero ca bunu: %

OT TO3M GMHAHCOB NPOAYKT?

To3u nogdoHAa:

X He

@)

X C Hero ca peknammpaHm
ekonornyHu/coumnannm (E/C)
XapaKTEePUCTUKU U

— BbMPEKM Ye He e UMa 3a Len yCTonYnBm
MHBECTULUMW — AEeNbT Ha YyCTONYMBUTE
MHBECTUUMK Mo Hero e 6un 81.31%

D C eKON0rn4yHa uen s
MKOHOMUYECKHN AeﬁHOCTM,
KOWUTO Ce onpeaenaT KaTo

€KO/1I0rnM4YHo yCTOl}‘IHMBM

X c eKolornyHa Len B UIKOHOMUYECKH
AEeNHOCTH, KOUTO He ce onpeaenaT KaTo
€KOI0rMYHO YCTOMUYUBYU CbIIACHO
TakcoHomwmATa Ha EC

X cbC coumanta uen

1] C Hero ca peknamupanm E/C xapaKkTepucTuky,
HO He ca U3BbPLUEHU YCTOMUUBYU
MHBECTULUMN

J[lo KakBa cTeneH ca NOCTUrHATU €KONOrUYHUTe u/van COUMA/THUTE XapPaAKTEPUCTUKKN, peKnamUupaHu

peKknammpa BKAOYBAHETO Ha yCTOﬁHMBOCWa B peleHnATa Ha eMUTEHTUTE 3a NOJINTUKATA

(Apy:KecTBa, NPaBUTENCTBA, HAAHALMOHANHU ATBNKHULM WM/UAWN areHuuM, CBbP3aHU C
NpaBMTE/ICTBA), KaTo ce NPenopbYBAT EMUTEHTM ¢ No-A06pa ESG-oueHKa;

peKnammpa CMeKYaBaHETO Ha KIMMATUYHUTE NPOMEHN Ype3 NPeaAnOYNUTAHETO HAa EMUTEHTH

C NO-HUCKA WHTEH3MBHOCT Ha Bbr/IepoaHUTE emucmmnm C uen yaoBneTsopABaHE Ha

npesBapuUTeIHO ONpeaeneHaTa Len 3a BbINEPOSHUTE EMUCUY;

noaabpia yCTOVIHMBO pa3suUTUE Ypes3 BKIKOYBAHETO Ha EMUTEHTU, KOUTO AONPUHACAT KbM

Lienute Ha OOH 3a ycToliunBo pa3sutue;

noaabpiKa yCTOﬁHMBO pa3BuTUE Ypes peknamumpaHe Ha NpeMmmnHaBaHETO KbM I'IO-yCTOﬁ‘-IMB

CBAT Ype3 06nmrau,vm, ¢MHchwpau.m 3e/1eHUn VI/VIIWI couMnanHn NPoOeKTU.



KoHKpeTHUTE Lenn Ha nogdpoHaa ca cnegHuTe:

Lien

WHCTPYMEHTH, M3AafeHN OT APYIKecTBa

PuckoBunAaTt pesyntat Ha ESG

e ¢ 10% no-go6bp OT LeneBoTo pasnpeseneHune, Kakto e
OMUCaHO B NOJ, 3arnaBueTo ,MHPopMaLma OTHOCHO
noadoHaa XopansbH Kelh bu Cu EkcnepTtUii3 JedaH3mseH
BanaHcupaH OTtroBopHo MHBecTupaly (Horizon KBC
Expertease Defensive Balanced Responsible Investing)Ha
npocnekra.

BbrneponeH MHTeH3uTeT

NbTAT KbM 50% HamaneHue o 2030 r. Bb3 OCHOBA Ha
LLeNIeBOTO pasnpeseNeHne KakTo e onucaH B Nog,
3arnasmnerto ,MHGOpPMaLMA OTHOCHO NoadoHAa Xopai3bH
Kelt By Cv Ekcnepthit3 JedaHsunseH banaHcmpaH
OtrosopHo MHBecTupauy (Horizon KBC Expertease
Defensive Balanced Responsible Investing) Ha npocnekrTa.
OuakBa ce He3abaBHO HamaneHue ¢ 30% 3a 2019 .,
nocneaBaHo oT HamaneHue ¢ 3% BCAKA rogvHa.

Llean Ha OOH 3a ycToiuMBO passutue

MuHUMyMm 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT KOMMNaHNK

TpabBa Aa fonpuHece 3a uenuTe Ha OOH 3a ycToiunso
pasBuUTUE, BKNIOYUTENTHO

3e/1eHUTe, COLMANHN U YCTOWUMBM 0BAUraLmMmM B pamKuTe
Ha KopnopaTuBHUTE obauraumn.

06auraumn, GuHaHcUpalum 3eneHn n/man
COUMaNHM NPOeKTU

MuHuMym 10% OT KOpnopaTUBHUTE 0B6UraLMK, B KOUTO
ce MHBECTUPa,

TpaAbBa Aa ce KBanMbUUMpaT KaTo obamrauum 3a
bUHaHCKMpaHe Ha 3eN1eHU U/UAK COLMAHW NPOEKTH.

npasuTtencTea

UHCTpYMEHTH, n3paaeHn oT NpaBUTeNCcTBa, HAaAHALNOHANHU ANbKHULN M/MI‘IM areHuum, cBbp3aHu c

PesyntaT Ha ESG

10% no-po6bp oT pedepeHTHUA NnopTdein oT rnobanHu
[ObpXKaBHU 06Auraumm (CbCTaBeH OT cnegHuTe
nokasartenu: 67% passutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR u 33% HoBOBb3HMKBALLM Nasapw: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

BbrnepogeH MHTeH3uTeT

25% no-po6bp ot pedepeHTHUA noptdein ot rnobanHu
ObPXKaBHU 06/1Mraumm (CbCTaBeH OT CaegHuUTe
nokasartenu: 67% pa3sutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR 1 33% HOBOBb3HMKBaLLM Nasapu: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

Llenn Ha OOH 3a ycToiiumBo pas3suTme

MuHnmym 60% OT MHBECTULIMUTE B UHCTPYMEHTH,
eMUTMPaHN OT NPaBUTENCTBA, HafHALMOHANHUTE
L/TBXKHULM U/UAM areHLMK, CBbP3aHu C MpaBMTesCTBaTa,
TpabBa AonpuHAcAT 3a uennTe Ha OOH 3a ycToiumBo
pa3BUTUE, BKIIOUUTENHO 3e/1eHM, COLMANHN U YCTONUMBU
06a1raumm cnopes, BbTPeLHUA CKPUHUHT.

06auraumn, GuHaHcUpaluy 3eneHn n/man
COLMaNHM NPOEKTH

MuHumym 10% OT MHBecTULMUTE B 06aurauum,
eMUTUPaHW OT NPaBUTENCTBA, HAAHALMOHANHNUTE
LTBKHULM M/WAN areHLMK, CBBP3aHu C NPaBUTENCTBATa,
TpabBa ce kBanndMLMpaT Kato obauraumm 3a
bUHaHCKpaHe Ha 3eNeHU U/UAW COLMANHM NPOEKTH.

MuHumaneH % yCTOﬁHMBM MHBEeCTUUUn

MuH. 10% OT yCTONYMBUTE UHBECTULIUU

[pyrv cneundunyHmn uenm

He e npunoxumo.




Mokasatenure 3a
YCTOMUMBOCT M3MepBaT
KaK ce nocturat
EeKOI0Tu4HnUTE NNn
coupanHute
XapaKTePUCTUKM,
peKknammpaHunc
$UHAHCOBMA NPOAYKT.

MoadoHABLT Npecnessa (MPAKO MAM HENPAKO) TE3W LieM Bb3 OCHOBA Ha ABOWCTBEH MOAXOA: METOA0/M0rUATa Ha
OTPULLATENHUA CKPUHUHT M NONOXUTENHUA noabop. Tosu noaxog, bele BbBeseH NocTeneHHO B NopTdoamoTo ot 2
centemspu 2022 r. PepepeHTHUAT nepmos Ha To3n roagmwieH otyeT e oT 1 AHyapu 2022 r. go 31 pekemspwu 2022 .
KaTo ce nma npeasua, nocTeneHHOTO NpuiaraHe Ha To3u AyanuctuyeH noaxog, ot 2 centemspu 2022 r., undpuTe,
onucaHu B pasgenst ,To3n GUHAHCOB MPOAYKT MMalle U YyCTOMYMBA WMHBECTUMUMOHHA Len?” oTpassBa camo
cUTyauunTa B Kpaa Ha ¢uHaHcoBaTa roguHa Ha noadoHaa v Nopaam Tasu NPUYMHA He e HagexXAeH UHAMKATOp 33
6baewy pesyntatu. B pamkuTe Ha akTMBUTE Ha NoAdOHAA, KOMTO HacbpyaBaT eKOJIOTMYHU WAW COLMaNHU
XapaKTepucTUKK, NoadoHABLT e nHBecTUpan 81.31% OT aKTUBUTE B ,,yCTOWYMBM UHBECTULIMUN®, KAKTO € onpeaeneHo
Bun. 2.17 SFDR n 18.69% B Apyrv MHBECTULLMM, CbOBPA3EHU C eKOOTUYHWN MU COLMAIHU XapaKTEPUCTUKM.

He e onpepeneH pecbepEHTeH 6qumapK 3a uenunTte Ha NoCTUraHe Ha eK0JI0OFMYHUTE NN COLLMANTHU XapPaKTEPUCTUKMN,
HaCbp4aBaHU OT TO3U I'IO,CI,d)OH,CI,.

33 MHBECTULMMN B MHCTPYMEHTU, EMWUTUPAHM OT NPABUTE/ICTBA, HALHALMOHANHW AABKHULM WM/UAK CBBP3aHK C
NpaBUTENCTBOTO areHuMm, ONUCaHUAT pedepeHTeH nopTdein oT rnobanHu AbpxaBHM 06AUraLMM Ce M3N0A3Ba KaTo
6a3a 3a cpaBHeHMe, 3a Aa Ce CPaBHAT onpeaeneHn ESG xapakTepuCcTMKK, HacbpyaBaHu oT noadoHaa

e Kaksu ca 6unu pesyntature Ha nokasaTesimTe 3a yCTOWUUBOCT?

MoadoHABT e NOCTUIHAN BCUYKM LLeNu, onpeseneHu nog, 3arnasmeTo ,,[lo Kakea cTeneH ca U3nbjHEHU
€KONOTUYHUTE U/UAKM COLMANHUTE XapaKTePUCTUKKM, HacbpyaBaHW OT TO3M GMHAHCOB NPOAYKT OT
HaCTOALLOTO NpuioXKeHue. MHBECTULMUTE B IepMBaTHM HE CE U3MON3BAT 3@ NOCTUrAHE Ha EKONIOTUYHUTE
AN COUMANHU XapPaKTEePUCTUKKU, HACbPYaBaHU OT ¢MHaHCOBVIFI APOAYKT, N HAMA Aa U 3acerHar.
[epvBaTtnTe ce M3NON3BaT 3a XeAKMPAHE Ha PUCKOBE, KAaKTO € OMUCaHO B ,PaspelleHn TpaH3aKLumum ¢
[epvBaTU®, KaKTo e nocoyeHo B pasgen 2. ,MHBeCTULMOHHa WHOOopmauma“ nog 3arnasue
,MHbopmauua oTHocHo noadoHaa XopaisbH Kelh bu Cu EkcnepTtWiis  [OedaHsuseH banaHcupaH
OtroBopHo WHBecTupaly (Horizon KBC Expertease Defensive Balanced Responsible Investing) Ha
npocnekTa.

o ...KaKTO U B CpaBHeHUe C npeaxoaHun nepuo,qu? He e npunoxunmo.

e Kakeu ca 6unu yeaume Ha ycmoliYueume uUHEeCMUYUU, KOUMO €A 4YaCMUYHO HANPAeHU Mo
¢uHaHcosus npodyKkm, u Kak ycmoiiyusume uHeecmuyuu ca donpuHecau 3a NocmuaaHemo Ha mesu
yenu?

MNoadoHABT HacbpyaBa KOMBUHALMA OT €KOMIOTMYHM U COLMANHU XapaKTEPUCTUKN U BBNPEKU Ye He e
MMan 3a uen yctomumsu mHeectUumu, noadoHAbT uHBecTpa 81.31% OT akTMBUTE B ,yCTOWYUBU
MHBECTMUMKN®, KaKTO e onpeaeneHo B Yn. 2.17 SFDR B akTMBMTE Ha noadoHAa, KOMTO HacbpyasaT
€KONIOTUYHU MU COLMANHUN XapaKTepPUCTUKK. PedepeHTHUAT nepmog, Ha TO3M roaulueH oTyeT e oT 1
AHyapu 2022 r. go 31 pekemspu 2022 r. Kato ce nma npeasua NoCTeNeHHOTO U3NbAHEHUE KbM 2
centemBpu 2022 r., yMcnata, onNucaHM B TO3M pasgesn, oTpas3AsBaT Camo CUTyauuATa B Kpasa Ha
¢duHaHcoBaTa roamHa Ha noadoHAa 1 Nopaam Tasu NPUUMHA He ca HaAeXaeH UHAMKATOp 3a bbaewm
pesynTatu.

(1) Llenn Ha OOH 3a ycToMumMBO passutue

3a Aa NoAKpenu ycTonuymBoTo pa3Butue, NnoadpoHABT MHBECTMPA YacT OT nopTdeiina cM B eMUTEHTH,
KOWUTO AONPUHACAT 3a Lenute Ha OOH 3a ycTOMYMBO pa3BuTHE (BKIOYUTENHO KAaKTO COLMAHU, TaKa U
€KOJIOTMYHM Lenun). MIHCTPYMEHTU Ha KOMMaHWUM, KOMTO ca CbobpaseHu ¢ noHe efHa oT 15-Te nbpsu
uenun Ha OOH 3a ycToiumBo pasBuTHe, 6e3 Aa ca HeCbOTBETCTBALLM Ha HUKOA OT Te3n uenun Ha OOH 3a
YCTOMYMBO pasBuTMe, OsAxa onpeaeneHn Kato ,yCTOMYMBM MHBeCTMUMMU®. B ponbaHeHue,
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KOHCYNTaTUBHMAT CbBET 3@ OTTOBOPHO MHBECTMPAHE MOXe A4a NMPUCHAM ETUKETa ,yCTOMUYMBO Pa3BuTme”
Ha MHCTPYMEHTU Ha KOMMaHWUU. MHCTPYMEHTU Ha NpaBWTeNCTBA, HAaZHALMOHANHW ANBKHULM M/uan
CBbP3aHM C NPaBMTE/ICTBOTO areHUMM, KOMTO AOMPUHACAT 3a Lenute Ha OOH 3a ycToiunso passutue,
He ca onpeaeneHn KaTto ,,yCTOMYMBM MHBECTULMM .

(2) O6auraumn, dpuHaHcMpalym 3eneHn U/Man CoumanHU NPOEKTH

3a [a Hacbpuu Npexoda KbM NO-yCcTOMYMB CBAT, NoAdoHABT MHBECTMPA 4YacT OT noptdeina cu B
ob6auraumm, rHaHcUpaLLy 3es1eHN U/Man coumanHu NPoeKTn (KOMTo ca B CboTBeTCTBME C MpuHUmunuTe
Ha 3eneHuTe obauraumm Ha MexayHapoaHata acoumauma Ha KanutanosuTe nasapu (ICMA) wu
MpUHUMNMTE Ha couManHUTe 06MrauMmn Ha U3NOA3BAHETO HA NOCTbNEHUATA). MHCTPYMEHTUTE, KOUTO
OTroBapAT Ha Te3n U3UCKBAHMA, B6AXa 0603HaUYEHU KaTo ,yCTOMUYNBM MHBECTULMKN .

. Mo KaKvbe Ha4yuH ycmoil’uueume uHeecmuyuu, Koumo ca 4Yacmu4yHO HarnpaeeHu no
d)UHaHCOBUﬂ npoOme, He ca HaHecnu 3HaYUTeNHU Bpeau BbB BPb3Ka C NOCTUFAHETO Ha
€KONOTMYHUTE MW COLUA/THUTE LieIN 3@ YCTOMUMBU UHBECTULMKN?

YcToNunBUTE MHBECTULMM, HANpPaBeHU OT nNofdoHAa, He ca MPUYUMHWUAKM 3HAUYUTENHa Bpeda Ha UenTa 3a
yCTOMuYMBA WMHBECTULMA Ype3 OTPULATENHUA CKPUHUHT. MoadoHABLT B3e npeaBua WMHAMKaTOpWTe 3a
OCHOBHUTE HE6NAronNPUATHN BH3AENCTBUA HA MHBECTULIMOHHUTE peLleHns BbpXy GaKTopuTe 3a yCTOMUMBOCT,
KaKTo e nocouyeHo B Tabavua 1 ot npunoxeHue | kbm [denernpan pernameHt (EC) 2022/1288, Kakto u
CbOTBETHUTE MHAMKATOPM 33 OCHOBHUTE HebBNAronpuATHW Bb3AEWCTBUA HA WHBECTULMOHHWU pELLEHUA
OTHOCHO daKTopuTe 3a ycTonunBocT B Tabavum 2 1 3 oT npunoxerue | kbm LenernpaH pernameHt (EC)
2022/1288 uype3 oTpuuaTeneH CKPUHMHF. OTPULATENHUAT CKPUHUHT Ce PaBHABA Ha MNpeaBapuTeNHOTO
M3KNOYBaHe OT CTPaHa Ha noAdOHAA Ha eMWUTEHTW OT BCeneHaTa Ha OTroBOpHAaTa WHBECTULMA, KOUTO
HapylaBaT MONUTUKWUTE 3a M3KAoYBaHe. [lpunaraHeTo Ha Te3W MNOAWUTUKM O3HaAuyaBa, Ye eMUTEHTUTe,
y4acTBalLy B AEMHOCTU KaTo M3KOMaeMu ropmBa, TIOTIOHEBA MHAYCTPUA, OPBIKUA, Xa3apT M pasBieveHuns 3a
Bb3PACTHKU, Ca M3KAloYeHW OT noadoHAa BbLMPOCK, CBbP3aHM C KopynuuaTa u bopbata c mogkynuTe.
MHBECTMLMOHHA BceneHa. MHBecTuumumTe BbB GUHAHCOBU MHCTPYMEHTH, CBbP3aHM C A0BUTBKA U LieHUTe Ha
XpaHUTE, CbLLO Ca U3K/IIOYEHW, @ KOMNAHWUWUTE, aKTUBHU B MHAYCTPUATA 3@ Na/ZIMOBO Macno, ca 0beKT Ha
CTporu Kputepun. KomnaHumTe, KOMTO NOAyYaBaT Hal-Manko 5% oT NnpuxoauTe cv OT Npor3BoACcTBO Uau 10%
OT NPUXOAMUTE CU OT NpoAaXKba Ha KOXM MM CeLManHa KoXa, Ca U3KAYEHU. OTPULATENHUAT CKPUHUHT
CbLLO rapaHTMpa, Ye eEMUTEHTUTE Ba3MpPaHN B AbpKaBW, KOUTO HACbPYaBaT HENOAHU AAaHBYHWU MPAKTUKK,
KOUTO CEPUO3HO HapyLlaBaT OCHOBHU €KONOMUYHM, COLMAIHN UAN NPUHLMNKN Ha A06POo ynpasieHue (dpes
HOPMaTUBEH CKPUHWHI, Ype3 sow pesynTtat 3a ESG puck, nopaau yyactve B HeyCTOWYMBM AbpKasu U
NPOTUBOPEUMBU PEXKMMM), Ca U3KIIOYEHN OT MHBECTULMUTE Ha nopdoHaa BceneHa. Tesu NPUHUMNK Ha
oTpuuaTeNHa NPOBEepKa He ca M3YyepnatesiHn M moraT fa 6baaT NpPOMeHeHM MO NpPenopbKa Ha
KoHcynTaTUBHMA CbBET 32 OTFOBOPHO MHBECTUPAHE.

e  Kak ca 6bunu omuyemeHu nokasamesume 3a HebsnazonpusmHu ev3delicmeus 8bpxXy
¢pakmopume 3a ycmoiiyueocm?

Ypes noaumuKkama 3a U3KAOYBAHe 30 (hoHOOBE 30 OM20BOPHO UHBECMUPAHE U MO-CeyudnHo
HOPMAMUuBEeH CKPUHUH2 U OUEHKA Ha pucka om ESG, 6Cu4Ku nokasamesnu 3a OCHOBHUMeE
HebnazonpuamHuU 8v30elicmeusa HA UHBECMUYUOHHUME peweHus 8bpxy ¢akmopume 3a
ycmotiyugocm, KaKmMo e noco4eHo 8 mabauya 1 om npunoxceHue | Kom [enezupaH peznameHm
(EC) 2022/1288 , kakmo u cbomeemHume foKa3amenu 3a NPUHYUNHUMe Hebaa2onpPUAMHU
8b30elicmeusA Ha UHBECMUYUOHHUME peweHus 8bpxy (hakmopume 3a ycmolivugocm 8 mabauyu
2 u 3 om npunoxeHue | Kbm deneauparus peznamedm (EC) 2022/1288 6sxa 83emu npedsud 3a
UHCMpyMeHmu, eMumupaHu om KomnaHuu. [100¢poHdbM He e uHBecmupan 8 KOMIAHUU, KOUMO
CepuosHo Hapywasam npuHyunume Ha [nobanHus 0oeoseop Ha OOH u Hacokume Ha
OpzaHu3auyuasma 30  UKOHOMUYecKo cbmpyoHuyecmeo u  passumue (OUCP) 3a



MY/MUHAUUOHAAHUME  npednpuamus U 8CUYKU KOMMAHUU, 3aMeceHU 8 Cepuo3Hu
mpomueopeyus, C8bP3AHU C eKO/M02UYHU, COYUAIHU 6bMpocU uau ebripocu Ha 0obpomo
ynpassaeHue, CbWo €A U3KMoveHU. CbWo mMaka 6saxa U3KAYeHU KOMIMAHUU, Koumo ce
OMK/0HABAM 3Ha4umenHo (pesyamam om -10) om kosmo u da e om nvpsume 15 yenu 3a
ycmoliyueo paszseumue Ha OOH (8v3 ocHoea Ha MSClI SDG Net Alignment Score), kakmo u
KomnaHuu ¢ ESG puckos pelimuHe Hao 40 crnoped docmas4yuka Ha OaHHU Sustainalytics. 3a
UHBECMUYUU 8 UHCMPYyMeHmMU, eMumupaHu om Obpiasu, UHOUKamMopume 3d OCHO8HUME
HebnazonpuamHU 8b30elicmeus HA UHBECMUUUOHHUMe peuweHus 8bpxy akmopume 3a
ycmolvugocm, Kakmo e nocoyeHo 8 mabauya 1 om npunoxceHue | Kom [ene2upaH pezaameHm
(EC) 2022/1288, kakmo u cbomeemHume UHOUKaMOPU 3a OCHOBHUME Hebaa20npusmHU
8v30elicmeus HA UHBECMUUUOHHUME peweHUs OMHOCHO hakmopume 3a ycmol4usocm 8
mabauyu 2 u 3 om npunoxceHue | Ha [enezupaH peanamerHm (EC) 2022/1288 6sxa ezemu
npedsuod Ypes UsKaYeaHe Ha dvpicasume 8 Hali-nowume 10% crnoped ESG modesn 3a oueHKa u
4ype3 usKa4eaHe HA ObPHABU, KOUMO He Cha3eam npuHyunume 3a ycmod4yusocm u ca
U3/10X(eHU Ha MNpomueopevusu pexumu. B donvaHeHue KoM HOPMAMUBHUS CKPUHUHZ U
oyeHKama Ha pucka om ESG, upe3 memodosnoausma 3a nosoxcumerneH nodbop Ha 8beaepooHUs
UHMeH3umem U U3K/IYEHUAMA 8 noaumuKkama 3a UsK/a4YeaHe 3a ¢poHOose 30 0ma2080pHU
uHeecmMuyuu, caedHUmMe rMoKasamenu 3d MPUHYUNHU HebnazonpuasmHu ev3delicmeus 8bpxy
¢akmopume 3a ycmoliyusocm cbujo baxa 83emu npedsud 3a 8CUYKU UHBECMUUYUU OM MO3u
nodpasden - ¢oHO: * UHOukamop 3: uHmeH3UMembvm Ha napHuxkosume easoee (,M17") Ha
Opyxecmsama, 8 Koumo ce uHeecmupa, bewe 83em 00 BHUMAHUE Ype3 yeama 30 HaAMAAA8aHe
Ha 8benepoOHUs UHMeH3umem 3a KomnaHuume. ¢ WUHOukamop 4: eKkcro3uyuama Koem
KomnaHuu, pabomeuwju 8 cekmopa Ha u3Konaemume 2opusa, bewe s3ema npedsud Kamo
ModgoHObM He e uHeecmMupPasa 8 KOMIIAHUU, KOUMO Ca GKMUBHU 8 CEKMopa Ha u3Kornaemume
2opusa. ® Undukamop 10: HapyweHus Ha npuHyunume Ha nobanaHusa dozosop Ha OOH (UNGC)
U Hacoku 30 MHO20HQUUOHAAHU KOMAGHUU Ha OpeaHu3ayuaAMma 3d UKOHOMUYECKO
cbmpyodHu4ecmeo u passumue (OMNCP). Mpednpuamusma 6sxa 83emu Nod 8HUMAHUE, Mbli KAMo
ModgoHObM He UHBECMUPAWE MOKO8A CepUO3HO 8 KOMMAHUU HApywasam npuHyunume Ha
UNGC unu Hacokume Ha OECD. e WHOukamop 14: usnazaHe HA CHOPHU OPbBHCUA
(mpomuegonexomHu MUHU, Kacemv4yHU 6Oenpunacu, XUMu4ecKu opbHus U bUOA02UYHU OPBHCUSA)
bewe s83emo npedsud, muli KAMo NOOPOHOBM He 20 HAaNMpasu uHeecmupalime 8 KOMMAHUU,
KOUMO ca GKMUBHU 8 CITOPHU opbius. ® UHOukamop 15: iHmeH3umemsm Ha NapHUKosU 2a3oee
Ha Obpyasume, 8 KOUMO e UHBECMUPAHO, € 83em fpedsud Ype3 8baaepoda yes 3a HAMAsA8aHe
HG UHMeH3Umema 30 UHBECMUUUU, C8bP3aHU C ObpiaseH Obae. eUHOukamop 16:
NHeecmupaHume 0bpxasu, NoOMOHEHU HO COYUAAHU HapyweHus, baxa e3emu nod eHUMAHUE,
muli Kamo nodgoHA>M He uHeecmupa 6 (i) Heycmoliyusu dvpxcasu u (i) Ovbpicasu, uznoreHu
Ha npomusopeyusu pexcumu. logeye uHgopmayua moxeme 0a HAMepume 8 MoAUMUKAMA 3a
U3K/YsaHe 3a hoHO0Be 30 OM2080PHO UHBeCcMuUpaHe. MbaeH npeaned HA Mokasamesaume 3a
OCHosHUMe HebaazonpuamHu 8b3delicmeusa 8bpxy akmopume 3a ycmoliyugocm, Koumo
nodgoHObM moxce 0a 8zeme npedsud moxce 0a ce Hamepu 8 [MpunoxceHue | Ha [Jene2upaH
peznameHm (EC) 2022/1288 e.

. Ycmolivueume uHeecmuyuu 6unu nau ca cvobpaseHu ¢ Hacokume Ha OMCP 3a
MHO20HaYUOHAnHUMe npednpusmus u ¢ PbkosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoeeka?

[a.

KomnaHuuTe, yyacTBaliy B CEPMO3HM NPOTUBOPEYUNA, CBBP3AHWN C EKOIOTUYHM, COLMANHU MU YNPABIEHCKN BbNPOCH,
6sxa usKknoueHW. MobanHuat porosop Ha OOH dopmynupa geceT pbKOBOAHM NPMHLMNA 3a YCTOMYMBOCT MO
OTHOLLEeHWe Ha NpaBaTa Ha YOBEKa, TPYAa, OKOIHATa cpesa M aHTUKOPYNLMATA, KOUTO Ca YacT OT BbTPELLUHMA CKPUHWMHT.
OceH ToBa KBC Asset Management NV oueHM y4yacTMEeTO Ha KOMMAHMMUTE B HapyLEeHMA Ha KOHBEHUUUTE Ha
MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), Hacokute Ha OUCP 3a mMyATUHaUMOHaNHUTE MNPEAnpUATUA U
PbkoBogHUTE NpUHLMNU Ha OOH 3a 6usHeca v yosewwkuTe npasa (UNGPs). Bcuuku komnaHum ot ,,CnmMcbKa ¢ npasaTta
Ha yoBeKa“ Ha KBC Group 6sxa uskntoueHu. NMoseye MHGopMaLmsa OTHOCHO MoanTHKaTa 3a NpaBaTa Ha YOBEKa MOKETE
Aa HamepuTe Ha yebcaitta Ha KBC Asset Management NV.
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rnocmuzaHemo Ha dpyeu €KO0s/102UYHU unu coyuanHu yenu.

C TakcoHomuama Ha EC ce ycmaHoea8a NpuHYunbm 3a HEHaHACAHE HA 3HAYUMesHU 8pedu, CbaaaCHO
Kolimo, cbobpazeHume ¢ TaKCOHOMUAMA UHBeCMUyuU, ca1edsa 0a He 8pedam 3HaYUMesnHo Ha yeaume
Ha TakcoHomusama Ha EC u Kolimo e npudpyxceH om creyugpu4Hu Kpumepuu Ha EC.

MPUHUMNBT 33 HEHAHACAHE HA 3HAYUTE/IHU BPEAM Ce Mpuaara Camo 3a OHe3N MHBECTMLMM B OCHOBATa Ha
bUHAHCOBMA MPOAYKT, KOMTO ca cbobpaseHn c Kputepuute Ha EC 3a €KOMOTMYHO yCTOMUMUBUTE
MKOHOMMYECKN AeWHOCTU. MpY MHBECTUUMUTE, B OCHOBAaTa Ha OCTaHajaTa 4acT OT To3W ¢WHaAHCOB
NPOAYKT, HE Ce OTYMTaT KpuTepunTe Ha EC 32 eK0NI0rMYHO YCTOMUYMBUTE UKOHOMMUYECKU AeNHOCTU.

Bcuyku Opyau ycmoliyusu uHeeCcmuyuu cbyo mpabea 0a He HAHACAM 3HAYUMesHU 8pedu 8668 8PB3KA C

Mo ¢puHaHCcoBMA NPOAYKT 6UAM N ca OTYETEHU OCHOBHUTE HebnaronpuATHU Bb3AeNCTBUA BbPXY PpaKTopuTe 3a

'“ ycToiiunsoct?

OcHOBHWUTE HEBNAronpuATHU BB3AEWCTBUA BbPXY dakTopuTe 3a ycToWuMBOCT 6AXa WM3PUYHO B3ETU NpeaBua, OT
npunaraHuTe NONMTUKM 3a U3KAOYBaHe. MoBeve MHOOpPMaLMA Moxe Aa bble HamepeHa B pasgen ,Kak ca B3etn
npeasua UHAMKaTOpUTE 32 HE6NAroNnPUATHU Bb3AENCTBUA BbPXY PpaKTOpUTE 3a YCTOMUMBOCT” HA TOBa NpUOXKeHue. B
AOMbAHEHME, NPUHLMNHUTE HeBNAroNPUATHU Bb3AENCTBUA BbPXY PpaKTOpHTe 33 YCTOMYMBOCT BAXa UMNAULUTHO B3eTH
noA, BHUMaHue Ypes rnacyBaHeTo M NONUTUKUTE 33 aHraxkupaHe Ha KBC Asset Management NV. Kato vact ot cBos
QHFaXXMMeHT KbM oTroBopHa mHBectuuma, KBC Asset Management NV ynpaxHABa npasaTta Ha rnac Bbpxy akuuuTe,
KOWTO ynpaBs/iABa, B CbOTBETCTBME C NONIMTMKATA 3a [1acyBaHe U aHraXknpaHe Ypes MbJHOMOLHMK. KoraTo e ymecTHo,
KBC Asset Management NV e B/ie3e B 41anor c PbKOBOACTBOTO Ha CbOTBETHUTE KOMMNAHUK, aKo e Heobxoanmo, npeau
rnacysaHeto. Moseye MHPoOpMaLMA 3a OCHOBHUTE HeBNAronpuATHU BbL3AEUCTBUA BbPXY GaKTopuTe 3a yCTOMYMBOCT

MOXe Aa ce Hamepu noyg 3arnasneto ,Kak ca B3etn npegsng MHAMKaTopuTe 3a He6}'|ar0|'|pMﬂTHM B'b3,£|,el‘/l1(:TBl4ﬂ BbpXy

daKTopuTe 3a yCTOMYMBOCT” Ha TOBA NPU/IOXKEHME.

Kowu ca 6unu Hali-ronemuTe MHBECTULMM NO TO3M GUHAHCOB NPOAYKT?

HaW - ronemu nHBecTuumnm CeKkTtop % AKTUBU [Obprkasa
KBC Part. Cash Plus Responsible Investing -ISB - 10.29% | benrus

KBC M.I. Cash Stand. Dur Responsible Inv -ISB - 10.29% | benrus

KBC M.I. Cash 4M Dur Responsible Investing -ISB - 10.29% | benrus

KBC M.I. Cash 3M Dur Responsible Investing -ISB - 10.29% | benrua

KBC Part. Corporate Bds Responsible Investing -ISB - 6.12% | benrus

KBC Renta Eurorenta Institutional B Shares - 5.93% | Jliokcembypr

#

KakbB e AensbT Ha cBbp3aHuUTe € yCTOﬁ‘WIBOCTTa VIHBECTVIHMVI?

PedepeHTHMAT nepmnoa Ha TO3M rogmiueH oTyeT e oT 1 aHyapu 2022 r. go 31 aekemspu 2022 r. Kato ce uma npeasug,

NOCTENEHHOTO M3Nb/HeHWe KbM 2 centemspu 2022 r., YnciaTa, ONMCaHMU B TO3M pasfen, 0TpasnasaT Camo CUTyauuaTa B Kpas Ha
duHaHcoBaTa rognHa Ha noadoHAA M NOPAAM Tasu NMPUYMHA He Ca HAZEKAEH MHAMKATOP 3a 6baelm pesynTaTu. MNpes roamHata
OeNbT Ha YCTOMYMBUTE MHBECTMLMM B aKTUBUTE Ha NOAPOHAA, KOMTO HaCcbpyaBaT eKOIOTMYHWN UAKN COLMANHU XapaKTEPUCTUKK, e

81.31%.




Pasnpepenen
neto Ha
aKTuBuTe
oTpasfsa
fenas
KOHKPETHU
aKTMBM.

. Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

MoadoHABT MOXKe Aa MHBECTUPA B LEHHU KHWMXKA, MHCTPYMEHTU Ha MapuyHMA nasap, AAN0BE B NPeAnpUATUA 32 KONEKTUBHO
WHBECTMPaHe, Aeno3nTu, GUHAHCOBU AePUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTH, JOKOKOTO TOBa € paspelleHo
OT NPUNOKUMUTE 3aKOHW M pasnopesbun 1 e B CbOTBETCTBME C 06EKTA, KAaKTO e oNucaH B NpocnekTa nog 3arnasue ,MHbopmaumsa
oTHocHo noadoHaa Horizon KBC ExpertEase Defensive Balanced Responsible Investing”. B pamkuTe Ha Te3n KaTeropmm fonyctumm
aKTMBK, noadoHABT e uHBecTUpan 61.06% B aKTMBU, KOUTO HACbPHABAT EKONIOTUYHU UM COLMANHU XapaKTepucTUkn n 38.94% B
Apyrv uusectuumn. KateropumaTta ,A4pyrn MHBECTULIMM® ChAbpIKaLle TEXHUYECKU e/IeMEHTH, KaTo NapuyHK CpeacTBa U AepuBaTH, 1
aKTMBU, B KOUTO NOADOHADBT MHBECTMPA BPEMEHHO CNefl NAaHWpaHa akTyanusauma Ha AONycTMMATa BCe/eHa, KOATO onpeaens
aKTMBWTE, KOMTO HACbpPyaBaT EKONOTUYHU W/UAW COLMANHN XapaKTePUCTMKM, 33 KOUTO TaM HAMA EKOJIOTUYHU UK COLMAHU
rapaHuuu. MoadoHABT e Abp)Kan WUAM UHBECTMPaN B Te3W BWAOBE aKTMBM 3a MNOCTUrAHE Ha WHBECTUUMOHHM Lenu, 3a
AvnsepcuduKauma Ha noptdeiina, 3a LenTe Ha yNpaBieHWETO Ha JIMKBUAHOCTTA U 33 XeA)KMpaHe Ha puckose. Jepusatute ca
M3M0A3BaHM 33 Xe[)KMpPaHe Ha PUCKOBETE, KaKTO e ONUCaHO B paspelleHnTe TpaH3aKLUmmM ¢ AepuBaTHh, KakTo € NOCOYEHO B pasaen
2. ,ViHBeCTUUMOHHA MHPopMmauma“ nog 3arnasue ,MHbopmauma otHocHo noadoHaa Horizon KBC ExpertEase Defensive Balanced
Responsible Investing” Ha npocnekTa. UHBeCTULMUTE B AEPUBATM HE Ce U3MON3BAT 32 NOCTUTAHE HA EKONIOTUYHWUTE UU COLMANHU
XapaKTePUCTUKM, Hacbp4aBaHW OT GUHAHCOBUA NMPOAYKT, U HAMA Ja rv 3acerHat. B pamkuTe Ha akTMBMTE Ha nNoadoHAd, KOUTO
HacbpyaBaT EKONOMMYHU WU COUMAZHW XapaKTepucTuku, noadoHabT e wuHBecTupan 81.31% oT aKkTuBuTe B ,YCTOWYMBM
WUHBECTULMM, KaKTO e onpegeneHo B Y. 2.17 SFDR u 18.69% B ApyrM MHBECTULMK, CbOBPA3EHN C EKONOTUYHU UK COLMANHM
XapaKTepucTukun. 29.99% oT yCcToMunBUTE MHBECTULLMM Ca EKONOTUYHO YCTOMYMBU MHBECTMLMK, @ 51.32% ca coumanHu ycTonumem
WUHBECTULMMU. YCTOMUMBUTE UHBECTULMM Ca PAaBHWU HA CYMaTa OT MHBECTULMMUTE, KOUTO CE CYMTAT 3a ,YCTOMYMBM“ Bb3 OCHOBA Ha
nybavKyBaHaTa MeTOA0N0MMA 33 MPUHOC KbM MOCTUraHeTo Ha uenute Ha OOH 3a ycToWuMBO pasBuUTME, NAKOC UHBECTULMK B
06aMraLmm, KOMTO MOraT Aa Cce cYMTaT 3a 6Mraumm KbM GUHAHCKMPA 3e1EHU U/UAK COLMAHM NPOEKTM, NJIIOC MHCTPYMEHTU, KOUTO
ce cyuTaT 3a ,yCcToMuMBM“ OT KOHCYNTaTMBHMA CbBET 38 OTFOBOPHO MHBeCTMpaHe. MNoBeye MHPOpMaLMA MOXKeTe fa HamepuTe B
pasgena ,Kaksu b6saxa LeNUTe Ha YCTOMUYMBUTE MHBECTULMM, KOUTO GUHAHCOBUAT NPOAYKT YAaCTUYHO HAMpPaBM U KaK ycTolumMeata
WHBECTULMA JoNpPUHECe 3a Te3n Liesn?“ OT HaCTOALLLOTO NPUAoXKeHne. PedpepeHTHUAT Nnepuog, Ha TO3M roguLLEeH OoT4eT e oT 1 AHyapu
2022 r. po 31 pekemspwn 2022 r. Kato ce uma npeasma, NocTeNeHHOTO U3nbaHeHne Kbm 2 centemspu 2022 r., yncnarta, ONUCaHU B
TO3M pasgen, 0TpPasABaT caMo CUTyaumATa B Kpasa Ha GUHAHcoBaTa roAvHa Ha noadoHAA M NoOpaaM Tasu NPUYMHA He Ca HaJeXKAeH

VMHAMKATOp 33 6baeLm pesyataTu.

#1A YcTonumsm:

81.31%

#1B6 Apyrn
WHBECTULMMN,
cbobpasenm c E/C
XapaKTepPUCTUKK:

18.69%

MHBecTuumnn

#2 Opyrn: 38.94%

Kateropusa #1 ,Cbo6paseHu ¢ E/C xapaKTepucTMKn® BKAIOYBA MHBECTULMUTE MO GUHAHCOBUA MPOAYKT, U3MO/I3BaHM 3a
NOCTUraHe Ha EKONOTUYHUTE MU COLIMANHUTE XapPaKTEPUCTUKM, PEKNaMUPaHU C PUHAHCOBUA NPOAYKT.

Kateropua #2 [pyru BK/AOYBA OCTaHa/nWUTe WHBECTULMM MO UHAHCOBUA NPOAYKT, KOUTO He ca CbobpaseHu c
€KONIOTUYHUTE U/U COLMATHUTE XapPaKTEPUCTUKM, HATO Ce OMPEAENAT KaTo YCTOMUYMBU MHBECTULUN.

KaTeropusTta #1 ,,Cbobpasenu ¢ E/C xapakTepucTukun® obxsawa:

- MoakateropusnTa #1A ,,YcToiunBm“, 06xBaLLaLLa YCTONYMBUTE MHBECTULMM C EKOSIOTUMHU UK COLMAHU LeNn.

- Nogakateropua #1B5 ,Apyrm E/C xapaktepucTuku®, obxBaljalia MHBECTULMUTE, CbOBPa3eHM C EKOIOTUYHUTE WW
COoLManHUTE XapaKTEPUCTUKU, KOUTO He Ce OnpeaensT KaTo YCTOWYMBU MHBECTULMN.
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® B KOU UKOHOMUYeCKU cekmopu ca bunu HanpaseHu uHeecmuyuume?
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Kany

OnepamaHu

Ha 31.12.2022 r. uHBECTULMUTE Ca HaMPaBEHN B CNEAHUTE CEKTOpU

CeKkTop % AKTUBM

LinknnyHoct 3.24
KoHcymaums (umkn) 5.67
MoTpebuTenckm CToku 4.62
dapmaueBTuka 5.67
PuHaHcK 24.7
TexHonorna 8.53
TenekoMyHMKaLmm 1.6
KomyHanHu ycnyrm 0.64
Heasuxumun numotun 1.3
Mpasutencrso 43.32
EAMHWYHM TpbCTOBE 0
Pa3nnynHn 0.71
O6wa cyma: 100

MoadoHABT He e UHBECTUPAN B CEKTOPYM U MOACEKTOPU HAa MKOHOMMKATA, KOMTO M3B/IMYAT NPUXOAM OT NPoyYBaHe, 206uB,
£061B, NPOM3BOACTBO, NPepaboTKa, CbxpaHeHue, paduHUpaHe WK PasnpocTpaHeHne, BKAUYUTENHO TPAHCNOPTUPaHE,
CbXpaHeHUe ¥ TbProBumsA C U3KONaemu ropusa.

" L0 KaKBa cTeneH yCTOMUMBUTE MHBECTULUM € eKOIOrUYHa Len ca 6uam Cbobpasenu C
TakcoHomuATa Ha EC?

MNoadoHABT He ce CTPEMU KOHKPETHO Aa MHBECTMPA B EKOIOTUYHO YCTOMYMBU MKOHOMUYECKU AEMHOCTM NO
CMMCbAA Ha TAKCOHOMMYHATA pamKa Ha EC (,MHBecTUUMM, CbobpaseHn ¢ TakcoHoMMATa Ha EC). Bbnpeku ye
noadoHABLT HAMA 3a Len Aa MHBeCTMPa B MHBECTULMM, CbobpaseHn ¢ TakcoHoMuATa Ha EC, He moxke aa ce
M3KNH04K, Ye NoAPOHABLT ChbAbPMKA UHBECTULLMM, Cbobpa3eHn ¢ TakcoHomuATa Ha EC. MpoLeHTbT, MHBECTMPaH B
MHBECTULMM, CbobpaseHm ¢ TaKCoHoMMATa Ha EC, bewwe onpeaeneH Ha 31 gekemspu 2022 r. NMpeasusg
OorpaHuWYeHnTe HaCoOKM 3a TOBA Kak MHbOpMaumATa OT TaKcoHoMMATa Tpsabea Aa 6bae nybavkysaHa, KBC Asset
Management NV onpeaenu, 4e He ca HaIMYHU AOCTATbYHO HAZEXKAHU, HABPEMEHHU U NPOBEPUMU AaHHU OT
eMUTEHTU UM KOMNAHUK, B KOUTO € MHBECTMPAHO MO TOBa Bpeme, Uau oT cobCTBEHO NpoyyBaHe, Uan ot
yCAyru, NpeAocTaBeHn oT A0CTaBYMLM HA AaHHWU. CnefoBaTeNHO NPOLLEHTLT, MHBECTUPAH B UHBECTULIMM,
cbobpaseHu ¢ TakcoHomuATa Ha EC, bewe onpegeneH Ha 0 %.
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CnobpaseHn ¢ TakcoHoMmMATa
CvobpaseHu ¢ TakcoHomMUsATa

u [lpyri MHBECTULMN
. Lipyrvt uHBeCTALMA

* 3a yeanume Ha me3u epagpuku ,,0pHasHU 061U2ayUU" 06X8AWA BCUYKU EKCO3UYUU KbM ObPHABHU 0b1208U UHCMPYMEHMU.

* Kakve e 6un deaom Ha uHeecmuyuume 8 npexodHu u cnomazawju deliHocmu?
Vs

He e npunoxumo.

Kakve e npoyeHmvm Ha uHeecmuyuume, Koumo ca b6unu cvobpaseHu ¢ makcoHomuama Ha EC, e
cpasHeHue ¢ npedxodHUmMe pegepeHmHu nepuodu?

KbM gaTaTa Ha TO3M rOAMLLIEH OTYET AEUCTBUTENHMTE CTOMHOCTM Ca HAaIMYHM Camo 3a Kpas Ha 2022 1. Teau
yncia ca BKAYeHu B Tabavuara no-rope.

KaKbB e 6un AensbT Ha yCTOMUMBUTE MHBECTULMM C EKOJIOTMYHA Lie/1, KOUTO He ca CbobpaseHn ¢ TakcoHomuATa Ha EC?

PedepeHTHMAT nepuos Ha To3n roguiueH otyeT e oT 1 AHyapu 2022 r. o 31 aekemspu 2022 r. KaTo ce uma npeasug nocteneHHoTo
U3NbIHEHWE KbM 2 cenTemBpu 2022 r., YucnaTa, ONUCAHM B TO3WU pPasaen, oTpas3sBaT CaMo CUTyaumaTa B Kpasa Ha dMHAHcOBaTa
rogvHa Ha noadoHAa M Nopaam Tasu NPUYMHA He Ca HAAEXAEH UHAMKATOP 33 6baewm pesyntaTu. MoadpoHAbT nHBecTUpa 81.31%
B YCTOMUYMBM MHBECTULMK, KaKTO e onpegeneHo B un. 2.17 SFDR, B pamKuTe Ha akTuBuTe Ha nopdoHAa, KOUTO HacbpyasaT
€KO/IOTMYHU UM COLMANHN XapaKTePUCTUKKM. He ce npaBu pasrpaHuyeHne mexKay MHBECTULMM C eKONOTUYHA LUen U MHBEeCTULMKN
CbC coumanHa uen. MoadoHABT He ce aHraXkMpa MUHMMaNHA YacT OT ToBa Aa 6bAe CBbP3aHA C eKoNorMyHa uen. B Kpasa Ha
¢$urHaHcoBaTa roaMHa Ha noadoHAa AEeNbT Ha YCTOMYMBUTE MHBECTULMU C E€KONOTMYHA Len, KOATO He e B CbOTBETCTBME C
TakcoHomusATa Ha EC, e 29.99%, B pamKuTe Ha yCTOMUYMBUTE MHBECTULMU. MEHUAKDbPUTE Ha aKTUBU 3aBUCAT OT HA/IMYHUTE OAHHU
3a YCTOWYMBOCT, CBbP3aHM C TEXHUTE KOMMNAHMK, B KOUTO MHBECTMPAT. BbNpeKkn Ye B MomeHTa EC NnoaroTea AMPEKTUBA, KOATO Lie
M3MCKBA OT KOMMNaHuuTe Ja ny6aukyeaT uHbOpmauma 3a yctonumsocT ([MpekTuBaTa 3a KOPMNOPATUBHO OTYMTAHE HA
YCTOMYMBOCTTA), TOBA 3aKOHOAATENCTBO BCE OLLe € B NpoLec Ha paboTta. CnefoBaTeNHO B MOMEHTA /IMNCBAT Ha/IMYHU AaHHM 33
ycToumsocT. ToBa Cb3AaZe PUCK MHBECTULMOHHUTE GOHAOBE B MOMEHTA Aa OTYMUTAT MHOFO HUCHK MPOLEHT UHBECTULMM, KOUTO
OTroBapAT Ha TakcoHomumATa Ha EC.

PedepeHTHMAT neprog Ha To3u rogmiieH otyeT e oT 1 aHyapu 2022 r. go 31 aekemspu 2022 r. KaTo ce uma npeasua,
NocTeneHHOTO U3Nb/HeHWe KbM 2 cenTemspu 2022 r., yucnata, onmMcaHu B TO3M pasgen, oTpasasaT caMo CUTyalmaTa
B Kpas Ha ¢uHaHCOBaTa rogMHa Ha noAPoHAA U MOpPaaM Tasu NPUUMHA He Ca HaAeXAeH WHAMKATop 33 6baelm

KakbB e 6Un fenbT Ha COLUANHO YCTOMUMBUTE MHBECTULUMN?

pesynTatu.

B Kpaa Ha ¢puHaHcoBaTa roaMHa Ha noadoHAa AeNbT HA COLMANHO YCTONYMBUTE MHBECTULMK e: 51.32%, B pamKuTe
Ha YCTONYMBUTE UHBECTULMMN.

Kakeu nHeectuummu ca 6Mnm BKAOUEHU B KaTeropuaTa ,,[lpyru"”, Kakea e 6una TAXHaTa Len U UMano nm e

MUWHUMANIHU €KOJIOTUYHU UK COUMaNHN rapaHuMM?

MMalue TeXHUYECKMN eleMEHTM KaTo NapuyHu CPeacTBa U AepuBaTH, KOUTO HE Ca YacT OT METOA0/10MMATA 33 CKPUHUHT.
NoadoHABT e AbpsKan WAM UHBECTMPan B Te3u BMAOBE aKTMBM 33 NOCTUraHe Ha WMHBECTULMOHHM Lenun, 3a
amsepcuoukauma Ha noptdeiina, 3a UeauTe Ha ynpasBJeHWETO Ha JIMKBUAHOCTTA U 3a XeAXKMpPaHe Ha pUCKose.
[epusaTute ca M3N0N3BAHM 3a XeAKMPAHE HA PUCKOBETE, KAaKTO € OMUCAHO B pa3pelleHnTe TPaH3aKLmMKn C 4epuBaTy,
KaKTO e MocoYeHo B pa3gen 2. ,,MHBecTUUMOHHA MHbopMauma“ nog 3arnasue ,,MHbopmaums oTHocHo noadorHaa KBC
ExpertEase SRI Defensive Conservative ’ Ha npocnekTa. MHBecTULMUTE B AepMUBaTM HE Ca U3MOA3BaHM 3a NOCTUraHe
Ha eKOIOTMYHUTE MU COLMANTHU XapaKTePUCTUKK, HaCbpyaBaHu OT GUHAHCOBUA NPOAYKT, M HAMA Aa MM 3acerHar. 3a
MHBECTULMUTE, BKAtOYEHU B ,#2 [lpyrn“, HAMA EKONOTUYHM WY COLLMATHU TapaHLmK.
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Kaksu geiictBua ca 6unmn npegnpueti 3a NOCTUraHeToO Ha EKONOTUYHUTE U/ NN COLMANTHUTE XaPaKTEPUCTUKMU
npes3 pedpepeHTHUA nepuoa?

NoadoHabT

- HaCbpy¥ UHTErPUPAHETO Ha YCTOMYMBOCTTA B NOAUTUYECKUTE PELLEHWUA HA EMUTEHTUTE (KOMNAHMK, NPABUTENCTBA,
HaHaUMOHaNHU ATBXKHULM U/UAN areHUMW, CBbP3aHU C NPaBUTE/ICTBA), KaTo Ce NPeAnoYnTaT eMUTEHTH C No-A406bp
ESG pesynrarT;

- HaCbpyeHO CmeK4YaBaHe Ha USMEHEHMETO Ha KAIMMmaTa, KaTo ce npeanovynTtaTt eMUTEHTU C NO-HUCHK BbriepoaeH
WUHTEH3UTET, C LleN NoCTUraHe Ha npegBapuTtesIHO onpeaesieHa uen 3a BbriepoaeH NHTeH3UTET,

- noaKpenu yCTOﬁ‘-IVIBOTO pa3BUTMeE, KaTo BKIKOYM EMUTEHTU, KOUTO AONPUHACAT 3a uenute Ha OOH 3a yCTOﬁ‘-IMBO
passutue,;

- NOAKpenu YCTOMYMBOTO PasBUTME 4Ype3 HaCbpyaBaHe Ha NPexoAa KbM MO-yCTOMYMB CBAT upe3 obauraummu,
bUHaHCKPpaLm 3eneHn 1/Man CoumanHn NPOEKTU.

MNoadoHABT M3KAYM OT MHBECTULMOHHATA BCENEHa Ha NoadoHAA EMUTEHTW, yvacTBaly B AEMHOCTM KaTo
M3KOMAaeMM ropuBa, TIOTIOHEBA UHAYCTPUA, OPBXKMA, Xa3apT U Pa3BNeYEHUA 33 Bb3PACTHU.

NHBecTMUMMTE BB GUHAHCOBM UHCTPYMEHTU, CBBP3AHM C A0OBUTBKA M LeHUTE Ha XpaHUTe, CbLLO Ca U3KIOYEHHU, a
KOMMNaHUWTE, aKTMBHM B WMHAYCTPUATA 3a Na/IMOBO MAcio, Ca ODEKT Ha CTporv Kputepuu. KomnaHuu, KouTo
Npou3TUYAT OT Hal-ManKo 5% OT NpMXOAMTE UM OT MPOU3BOACTBO UK 10% OT NpUxoAUTe UM OT NpPoAaKba Ha KOXKK
WK cneumanHa Koxa bsaxa usknodeHn. OTPULATENHUAT CKPUHUHT CbLLO rapaHTUpa, Ye eMUTeHTUTE, 6asupaHu B
ABbPXKaBM KOMTO HacbpyaBaT HENOANHW AaHBYHM MPAKTUKM, KOMTO CEPUO3HO HapyllaBaT OCHOBHU EKONOTUYHM,
COUMaNHU AW NPUHLMNIK Ha A06pO ynpasieHue (Ype3 HOPMATUBEH CKPUHWHT, Ype3 /ol pe3ynTaT 3a ESG puck,
nopaau yyactve B HeyCTOMYMBM AbPNKABM U NPOTUBOPEUMBU PENXKMMM) 6AXA WM3KNHOUYEHU OT MHBECTULMOHHATA
BCesieHa Ha noadoHAa.

Tesn NpUMHUMMM Ha OTpMLATENHA NPOBEPKa HEe ca u3dyepnaTtenHu u morat Aa 6baaT NMPOMEHEHM Mo MpenopbKa Ha
KoHCynTaTUBHMA CbBET 32 OTFTOBOPHO MHBECTUPAHE.

KBC Asset Management NV ynpa)KHM npaBaTa Ha r1ac BbpXy aKUWMWUTE, ynpasasBaHW B noadoHAa, CbraacHo
MonuTuKaTa 3a rnacyBaHe M aHraXxkupaHe 4pes NbAHOMOLLHMK. KaTo Takbe, KBC Asset Management Habaoaasalue
OpY)KecTBaTa, B KOUTO ce MHBECTMpa NoAdOoHABT, HAMeCBaLle ce C APYKEeCTBaTa, B KOUTO ce MHBeCTMpa (M3bsarsaiiku
BbTpewHa nHbopmauma), ydacTsalle B MOAXOOALM MHUUMATMBM 33 KONEKTUBHO aHraXkmpaHe W ynpakHagalue
npasaTa Ha rnac no obmucaeH HaunH. Te3an OTrOBOPHOCTU BsXa U3MbAHEHWN C UKNOUYUTE/IHA TPMXKa 3a 3aLLMTa Ha
MHTEepecuTe Ha MHBECTUTOPUTE Ha GoHJOBETE.

Kakeu ca 6unm pesyntature Ha T03u GUHaHCOB pedepeHTHUA noKasaten?

He e onpegeneH pedepeHTeH GEHUMAPK 33 LLENIUTE HA MOCTUIaHEe Ha EKOIOMTMYHUTE UM COLMANHMN XapaKTEPUCTUKM,
HacbpyaBaHu OT TO3M NoadOoHA,. 3a MHBECTULMUM B MHCTPYMEHTM, EMUTUPAHM OT NPaBUTENCTBA, HAZHALMOHANHU
ONBKHALM U/MAKN CBBP3aHK C NPaBUTE/ICTBOTO areHL MK, ONUCaHUAT pedepeHTeH NopTdein oT robanHu AbpsKaBHU
obauraumm ce 3non3Bsa Kato 6asa 3a cpaBHeHMe 3a cpaBHABaHe Ha onpegeneHu ESG xapaKTepuCcTUKK, HacbpyaBaHu
oT nogdoHaa.



e [lo Kakeo peghepeHMHUAM NOKAzamen ce omau4aed om WUPOK nasapeH UHOeKc?
He e npunoxumo.

e  Kakeu ca 6unu pesyamamume Ha mo3u huHaHco8 NPodyKm 1o omHowleHuUe Ha nokasamesaume 3a
ycmolivueocm ¢ ozned onpedensHemo HA cbobpasHocmma HaA peghepeHMHUs noKasamen ¢
peKknamupaHume eKos02u4HU UAU COYUAAHU XapaKmepucmuKu ?

He e npunoxnmo.

e Kakeu ca 6unu pesyamamume Ha mo3u ¢puHaHco8 npodyKm 8 cpasHeHue ¢ pedhepeHMHuUsA
nokasamen?
He e npunoxumo.

. Kakeu ca 6unu pesyamamume Ha Mo3u ¢huHAHCO8 NPOodYKm 8 CPABHEHUe C WUPOKUSA nasapeH
uHdeKc?”
He e npunoxknmo.





