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MnoJ®OHA ..OBB EKCHEPTI:H‘;B AJEPAHIMBEH KOHCEPBATHBEH OTTOBOPHO UHBECTHPAIL[®
TFOOHIUEH JOKJIAL 3A IEMHOCTTA
31 JEKEMBPH 2022 r.

I. IPETJIE] HA PASBUTHETO W PE3YJTATUTE OT JEWHOCTTA HA ®OHJA
YAJBP, KAKTO M HEIOBOTO CLCTOSHHME. OIMCAHHE HA OCHOBHHMTE
PHUCKOBE, ITPE | KOUTO E U3TPABEH.

Horosopen dora Hansp OBb ExcrieptHiis u Herorute [ToadoHuose ca yapeaenu (opraHHU3mpany) B
CBOTBETCTRUC CBC 3aKOHZ 3a JEHHOCTT2 Ha KOJEKTHBHHTE HHBECTHIMOHHM CXeMH W Ha JPYTH
NpeAnpUATHA 3a KONeKTHBHO uusectupane ("3AKUCITKH") u akToBeTe Mo NPHIATaHETO MY.

®onger 4Hagep ¥ Tondoumosere, mocouenn B T.1 mo 1.10 B Tabmuiara MO-10Iy, ca Y4pemeHH
(opranusupany) Bb3 ocHOBa Ha pemieHue Ha Keii bu Cu Acer Menumxmbat H.B. ("Keit bu Cu AM”
“unmu ,, Ynipaenssamoto apyxectso®) ot 11.08.2020 r., pewenne ot 20.11.2020 r. 3a npuemane Ha
H3MEHEH H JIONBJIHEH MPOCTICKT M M3MEHEHH M JOITBIHEHH MpaBmiia M APYrH JOKYMEHTH Ha Donpa
uaqep, pereHue or 11.01.2021 r. 3a npueMaHe Ha M3MEHEH W AOMBIHCH [POCIEKT H W3MEHEHH M
JOMBIHEHH NPAaBMIA U IpYTH qoKyMeHTH Ha QoHAa yansp, kakro u Pemenue Ne 87-J10 Ha KoMucuara
3a duHancop Hamsop (,L,KOH) ot 18.02.2021r., ¢ koeTo ce u3nasa ogobpenue 3a OpPTaHH3HPAHLTO U
ynpaenennero Ha Goxga yansp u Te3H lloadonaose.

Hondongosere, nocodenu B 1.11 g0 T.16 B TaGmuata no-moiy, ca yupefieHH (OpraHM3HpaHH) BB3
OCHOBA Ha pellleHHe Ha YTIpaBIABALIOTO ApYKecTso oT 16.11.2021r. u pelienne Ha YNpaRisBamoro
apyxectso ot 08.02.2022 r., ¢ KOMTO ca MPHETH W U3MEHEHH M IONbIHEHH Bepcud Ha Ipocmekt u
H3MEHEHH H JIOMBJIHSHH NPaBHIa U ApyrH A10KyMeHTH Ha $oHa yaasp, kakTo U Pererue No 164-J[@
ot 08.03.2022r. na K®H, ¢ koeTo ce u3gasa olofpenne Ha OPraHW3UPAHETO H YIIPABJIEHHETO HA TE3U
[oadonaose.

Donnet yaaep U [oadounorerte, nocouenu 8 1.1 go 1.10 B Tabnuuara MO-J0MTY, C8 CHHTAT 3a YUpeJleHH
B PerryGnuka Brirapua na 18.02.2021 r., a Tloadongosete, nocovern B T.11 1o 1.16 B Tabnwnara no-
Aoy, ce cuMTar 3a yupelcHH B PemyOmauka bwuarapus wa 08.03.2022 r., xouTo ca jgature Ha
PEerucTpanuaTa MM B peructspa Ha KDH.

QOHIBT UYaaBp € NPEANPUATHE 32 KONEKTHBHO HHBECTHPAHE B TPEXBBPIMME LIEHHH KHHKA
(. IIKHIILK®), ce3naneno B cworserctBue ¢ 3AKUCITIKY u cheToamo ce oT 16 HHBCCTHIIHOHHU
noapasenchus — [oaponnorete. Moxdoraosere ca 3axpaneauy NoAGOHIOBE HO CMHCHIA Ha ull, 67
or SAKHUCIIIKY v naBecTHpat Haii-manxo 85% OT akTHEWTG Cu B JAIOBE Ha ONpenicieH Gpoi
HHBECTHIIMORHH rnofpasfencHus ("I'masuu mniondonmoee") wa Xopaitzsn H.B. (Horizon N.V),
MHBECTHLIMOHHO [pPYXKECTBO OT OTBOPEH THI, HALMEKHO YUPEAEHO M CBHLIECTBYBAUIO ChIVIACHO
3aKOHUTE Ha Kpancrso benrus, cve cemamitue u ajgpec Ha ynpaenenue: Xasennaan 2, B-1080, rp.
Bprokcen, Kpancteo benrus u ynpasiasano ot Keit bu Cu AM (,,Xopaiizen® unu ,,[nasen doHp
qaaep”). 3a I'nasumre nondougose, mocovenn B 1.1 go 1.10 B Tabnuuara no-mony, WMa Mo asa
saxpansamy Hoadomma — enuuuar ¢ ganose, aeHomumupann B eepo (EUR), ko#iTo MuBecTHpa B
croTReTHHS HuctnTynronanes @ BI xiac akiuu (Institutional F shares BG class), geHomunvipany B
€BpO, Ha CBOTBeTeH [ MaBeH noadona; u APYTHAT ¢ JSM0Be ICHOMUHEPaHN B OBirapeku Jiesa (BGN),
KOHTO HHBECTHPA B ChOTBeTHU MncTuTynwmonasnen @ BI” xiac aximn (Institutional F shares BG class),
ACHOMHHHPaHH B 1eBa, Ha crorsered ['nasen moadowns. 3a naenure nondongore, nocoyenu s 1.11
1o T.16 B TaGiHuaTa 1no-101y, HMa CaMo TIO SIIHH KOPeCIOHIHpar Ioadonn, ¢ nanope, JEHOMHHHpPAHK
B Obarapcku nesa (BGN), kofito musectnpa B chotsetHUs Hucturynuonanen @ BI' kiac akuum
(Institutional F shares BG class), nenHoMuHMpain B eBpo, Ha choTBeTHUS Inasen moadoHs,

BBB B3aMMOOTHONIEHHATa MEXKTYy HWHBCCTHTOPHTE Beekd [lomdoHm cc pasriexaa Kato OTASIHO
o6ocobeHo mmymectro. Musecruropute B nagen [oadoHa MMaT npaBa camMo MO OTHOINEHHE HA
akTiBnTe Ha Ilondonna, B KOHTO ca MHBECTHPA/IM, W BB3BPAIAEMOCTTA OT TiX. Beeku IMoadoHn
QTroBaps 34 3a/Ih/DKCHUATA CH CAMO CBC CBOWTE AKTHBH.

Hoadornosere na ®oupa 4agep W choTBeTHHTE I'MaBHH MOAGOHIOBE, KOMTO Te 3axpaHBaT, ca
H30pOEHH B TabIHIIATA TIO-A0ILY:



IogeoH1 ,, 056 EKCHEPTHI/B HE®AH3HBEH KOHCEPBATHBEH OTI'OBOPHO HHBECTHPAIIT®
TOOMILEH JIOKTAM 3A JIEMHOCTTA (MPOOBKEHHE)
31 IEKEMBPH 2022 r.

I. IPETVIEJl HA PASBUTHETO WU PE3YJTATHTE OT JEHMHOCTTA HA DOHIA YATLP,
KAKTO H HEFOBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHHUTE PUCKOBE, ITPEJ
KOHUTO E U3IIPABEH (ITPOABJLKEHUE).
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[oA®OH] ,,0bb EKCHEPTEII‘:B AE®AH3ZHMBEH KOHCEPBATHBEH OTT'OBOPHO MHBECTHPAII®
FOAWUIIEH JOKIAL 3A JAEMHOCTTA (ITPOXBITKEHHUE)

31 JIEKEMBPH 2022 r.

L IPETJEX HA PASBUTHETO U PE3YJITATUTE OT JEHHOCTTA HA ®OH/IA YALP,
KAKTO U HETOBOTO CbCTOAHHE. OITUCAHHUE HA OCHOBHUTE PUCKOBE, IIPE]]
KOHUTO E U3IIPABEH (TPOABJAKEHUE).

B cuna ot 01.01.2023 r. umenarta na moadonzosere ot 7.11 20 T.16 ca mpoMeHeHH, 3ae1H0 ¢ HMEHaTA
Ha TexHute ['naBHu nogdouaa, KakTo creapa:
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AxtHBHTe Ha BCCku OT [loadonnoseTe ce yBenmuyapar Wik HAMANABAT B 3aBHCHMOCT OT IIPOMSTHATA B
HETHATa CTOHHOCT Ha AKTHBUTE UM, BKJIIOUUTENTHO B PE3yNITAT HA CMHTHpPAHe H 00pATHO H3KYTIYBaHE Ha
Janose BBB Beeku oT llomdioHnoeere M oT koneGaHMATA B HETHATA CTOWHOCT HA AKTHBUTE HA
unBecTHUMHUTE HA [loadonaoeeTe B choTBeTCTBALIMTE MM [ TaBHH THOAGOHIOBE.

VIpaBnsBalloTo APYKECTBO OT/ACIIR AKTHBUTE CH OT aKTHBHTE Ha BCeku ot IloadonaoseTe H cheTass
OTZC/HA (MHAHCOBH OTYETH 3a BeekM efmH or Ilondonnosere Ha @oHna uyaxep. Jlemosurapar Ha
DoHAa YaLbp NOANBPKE OTYCTHOCT H CMETKH 32 MAPHIHHTE CPCACTBA M APYCUTE aKTHBH Ha BCCKH OT
IondoHa0BETE, KOWTO Ca OTAENHH OT Te3H 3a cOGCTBCHUTE AKTHBY Ha JlemosuTaps.



MNMog®OHI ,,OBb EKCHEPTEII?B HE@AHIMBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAII[*
TOOWUIIEH AOKJIAL 3A JEHHOCTTA (ITPONBLJIXXEHHUE)
31 AEKEMBPH 2022 r.
L TIPETJE] HA PASBUTHETO U PE3YJITATHTE OT JEMHOCTTA HA ®OH/IA YATBP,
KAKTO H HETOBOTO CLCTOSIHUE. OTIMCAHHME HA OCHOBHUTE PUCKOBE, TIPE]
KOUTO E U3NPABEH (IIPO{BbJKEHHE).

Hoagornosere Ha Pomaa waasp ce ynparnssa or Keit Bu Cu AM, IpyKecTBO, YIPEIEHO CHIJACHO
3akoHHTe Ha Kpanctso benrus, ¢he cenanume v agpec na ynpasnenue: 1080, Xagsemnaan 2, B-1080,
rp. bprokcen, Kpancrso benrus, pervctpupano B Peruerspa ma ropuanueckute muua Bproxcen ¢
HacHTHuKauoneH Homep 0469.444.267, upes Keit Bu Cu Acer Meunmxmsur H.B. — Kion
(-,KnnoHa®), KoK Ha 4y KAeCTPaHHO FOPHAMYECKO JTHIE, Ch3IAACH ChIVIACHO 3aKOHUTE HA Buarapus, cee
CCAaIHINE H ajpec Ha yupagitenue: rp. Codus 1463, paion , Tpuaguua®, 6ya. ,Buroma™ Ne 895,
MunennyM ueHtsp, eT. 6, BMcaH B T'HProBCKMsL PETHCTEP M PETHCTBP HA IOPHAHYECKHTE JHLA C
HECTOMAHCKA 1e] KbM AreHUMATa Mo Bruceanuara ¢ EUK 20542254,

3anucaHuaT Kanutan KeM 31.12.2022 r. focTuraa ao:

Janmucan
KANMATRI HaTta aa
Hongoun B XHJI. NySAHIHOTO
JIB. npeaIaraie
OBE ExcnertIhi: ledansuren Fajadcupas EBPO = 66,767 I 05/03/2021
OBE ExcueptHits [|eibansneen Barancopan JIEBA 32.969 | 05/03/2021
\OBB ExcnepiHiiz [leilamusen Tonepanternr EBPO - 30,938 | 05/03/2021
OLE Excrreprhiin edamsneen TonepamTes JTHPA 1 19051 05/03/20:71
OFBB ExcneprHit [Tunasider Baxancnpag ERPO 29 867 (15/03/2021
\OBE ExcnepnMits Junamiuen Banaucipan JIEBA 23593 05/03/2021
|OBB Excriepiliim lemavimen Tomeparren EBPO = 36,201 05/03: 2021
|OBE Hecneprlits [unamupver Tonepasres JJERA - | 26085 05/03/2021
|OBEB Excrrepriits Cunsgro Irmamituen Tonepartenr ERPO 7631 05/03/2021
|OBE Excoer1Hits Cuwmro [lrmammaesn Tonepapren JTIEBA - 5717 05/03/2021
OFB Excnepiliiz /ledansmusen Banascypan OTropopio PhssecTirpan) | 2458 04/04/2022
LUBE Excneyriifit: lepamsnses Kouceppatimes Otronopao Miser frapar L 2RC1 [ 04/042022
OBE Fxcmepnldits leipamnren Tonepasterr Otrosopto MasecTitpii 1,669 04/04/2022
OEL Frcrmrepn Mirs [intamugen Bamacupant Orrosopao Hasects TRl o 4,570 | Q4/04/2022
OFBB Excrepildits Juramuaen Tonepanter OTropopno YimecTopiauy 2,796 | 04/04/2022
OB Becoep s Crimno [prrmmpen Tonepanrer OTtrongpHo FHBecimain 1.629 04/04/2022

3a nepuona 2022 r. 6axa eMHTHpPaHW H 06paTHO U3KYNEHH CNEHUTE JUIOBE C HOMHHANHA ¢ToHHOCT 10

nB. 1 10 eBpo, kakTo craeqBa:

Bponi Epoix afparaa
Epoi oganepe B SMELTEID A K VILREFE se B
Tomdoen HaYanots 1a ZANORE AsnoRe FIpes
o6 PEIeRETe
DTYeTHEN ﬂﬂpﬂﬂn' nper oTWe THRA OTYSeTHASS
L NI 3 I ETOSY
= i oEE Excanprilis fegasmmnes Bamut span EEFO 34573557065 a@main3074) 4o z4s.2i3s | 3433 727 8000
- OBDb ExcneprH#: Iledam ueen Bamancupax JIERB A 3 304 BT 108H 70if 314 3504 37 J63.4483 3 204 o33 0311
3 OBE Excueptilii Oedamusen 'E'oaepm-rreﬂ_EBPO | 537 663196 262 ge7 4308 | 2178846534 | 551 B42.0465
T
: OBB Excueptdir [Jedamunex Toneparrex IEDA | 768 3750913 548 330 EELE 412 164.0665 1508 42,0834 |
S| OEE Erxermepn s JlomMpyers Baqamman ERBPO 1 338 009.9882 | 350 772 3526 (£ 7162571 I 527 068 0844 |

OEE ExcneprHm Jumamvages Banarcopar JTEBA

6 = ISISHEI T8 | | II7 G59S4 492 519 193] 2 355 243 anan |
A |OEE Ewepei¥ s Ommsrean Tosepamren BTG | | gag 369.7087 | 2 9351 55%] _172 558 9780 1 830 248 7849 |
L (| OFB Excneprilis lmmumies Tonepanten ITEBA 2516 6767709 | I¥F 1234549 | 34 366.8709 | 108 473.354%
OEE Excneprkizin Cunse Jumammden Tonepamres
s l=BPo B 397 Iz 4477 _AE 346 5158 53 4589021 390 161.0544
OBE Exkcneprilir Cmno Musanuden Tonepamres
LI L0 LITER 8 | 308 SE4 1852 113 113 Tiae 47 21 3FIS . 71 5085 5113
OEBE Excrepriiis Bedamemen  Banawmc npas|
L e smopie Hoss crigaam J . 255 T TES THEEF V41 ) MG 7940313
OEE ExceprHi# Hedarsmmen Komcepaarssmern
{2 Orrompies H e crirang S 334 S33.88TE 4412710 ) 280 082 6155
OEE  Excpepriim Hedpammerr Tonepasreny
i3] Chrrogonms Hlaes i g il e [ I 2 4 =TT § 68 188 212 1599
OEB ExcaeprHin HAmmameaen  Banmarcwpawm)
14, | Orromapiss B s s fagang ; ] 481 £33.1356 3 997.3214 457 0356740
QBB Excmeprias Jrmramemten Tonepamrew
151 Oreonopsg Hmecrapau 1 JE( SA5.0993 1.100.0000 279 565.0001
OFF Excmepriin Crnne Mumaacrien Tomepartre
Sy emsaipe e crymans B 163 536 goeT 1 900 3000 LE2 036 oo |




HOJ@OHI ,,OBb EKCHEPTEIH3 JE®AH3HBEH KOHCEPBATHBEH OTI'OBOPHO HHBECTHPALLL
FOOUIIEH JOKNAN 3A JTEMHOCTTA (PO BJIKEHHE)
31 JEKEMBPH 2022 r.

L NPETJIETHA PASBUTHETO U PE3YJITATUTE OT AEHHOCTTA HA ®OHJIA YA/TEP,
KAKTO 1 HETOBOTO CbCTOSHHUE. OMHCAHUE HA OCHOBHATE PUCKOBE, IIPE/
KOHUTO E U3NIPABEH (TIPOIBbJIZKEHUE).

B Tabnuuara ca npeicTaBeHU JaHHH 32 GUHAHCOBMS pesy.rrar Ha I[logdonzosete 3a 2022 r., Kakro
HETHATa CTOMHOCT HA aKTHBHTe KBM Kpas Ha nmepwoma 31.12.2022 r., cpeaHo roguirHatTa HETHA
CTOHHOCT HA aKTHBHTE M HETHATA CTOHHOCT Ha eMH [l KbM 31.12.2022 r. JlaHHuTE ca HpecTaBeHH

B XHIJL. JICBA.
Cpemo Herna croitHocT Ba I
BrRanCcoR Herna croiiHocy| rommuna SXTHBHTE HA ¢JHH AL
HA SGKTHEHTE B HEeTHA KbM 30.12.2022 1,
TTozdony PE3YIIFAT B XHJL =
P —— XL [IB. KBM CTOHHOCT B (MO CJTe)HO TIOTREPaCHA
31122422 1. XHJL. JIB. 28 CToHHOCT 0T BaHkaTa
2022 1. JMenozaTap)
OFB Excnepriiis Hetanzupen [
_1.|Bansueupan EBPO (90091 61 467 8525 9.2062 enpo |
OEB ExcneprHiiz Hedanzusen
2.|BanaycHpnH JIEBA 14.521) 30109 | B2 9.1628 nesa |
OBB ExcreprHiis Hedanzapen [
3. |Tonepsured EAPC (4.8381 27,829 | 30033 8,9948 eppor |
QBB ExcrieprEis HedarzecH
4. | Tomepaniei JJEBA (3.038) 17,097 18750 8.9739 nera
OBB Excrneptiiz Auxamverier Bananckupas
5.|EBPO (4,915} AT 255 18014 29,1256 eBpo
QFB ExcrieptHits [lusamydcH BanadcHpad
6.|JTEBA B34ty 21419 19.851 9.1630 snepa |
OFE Excrniepriiis JiuHamuuex Tonepasted|
7. EBEPO 16650 32783 35981 9.0338 empo
OBEB ExcrieptHiiz [ymantided TolepanTes
_ 8.|JIEBA . (4.746) 23719 25.405 9.0932 nesa |
OBB  ExcrieprMiz CHaHo  [{HHaMHYen
9.| Tomepanress EBPO 1,621} 6545 7736 9.1019 eBpo_
OBE ExcrieprHiiz Cwmo [umaminden l
10. | TamepanTen JTEBA (1,127) 5.193 1477 9.0834 neza |
OBB Excreprliiz HedarzuseH
11.|Banancxpan O rokopeo MHBecTHEN L (951 ! 365 2310 9.6227 neea
OEB Excrepr Hiiz Nedaniupen
12.|Foncepparimer OTrogopHo Hupectspaiy (91} 2713 3109 9.6873 nesa |
OBB ExcrieprHiiz HedaHzHpeH
13. | Toaepanred OTrobopH HHBecTHu| (76} 1293 1549 9.5424 1repa |
OEB Excrreptiliiz AHHaMH e
i 14_|Banamchpaity Orronopso HuercHpal) (230} 4143 4477 9.5027 nepy
OFB ExcneprHitz JaHamiyex Tanepanten
15.10TroBgpse Mimecagaci HEF 2552 a2 2.4879% mera
OFE ExcneprHHz Cumio JHHasMaueH
16.| T'onepaHTen OTropupHD Frnectapajy 93y 1537 1.603 9.431% nepa

Pasxogure 3a cmetka wWa IloadonmoseTe, BRMOYNTENHO pasxoaute Ha [napaWTe moadoHIOBE, ca
nobpkanu npes wwiata 2022 r. moj OrpaHHYSHHETO OT MaKCHMYM 5% OT cpeHOrOAMLIHATA HEeTHA
CTOHHOCT HA AKTUBHTE MY



Noa®OHa |, OB EKCHEPTI:IFB AEPLAH3HBEH KOHCEPBATHREH OTI'OBOPHO MHBECTHPAILT*
TFOIHINEH JOKNANL 3A AEMHOCTTA (ITIPCIBJDKEHUE)
31 TEKEMBPH 2022 r.

I. TIPETJIE/L HA PASBUTHETO W PE3VJITATHTE OT JIEHHOCTTA HA ®OHJA YAABP,
KAKTO W HETOBOTO ChCTOSIHUE. OMUCAHUE HA OCHOBHUTE PUCKOBE, [1PE/]
KOUTO E H3IIPABEH (ITPOILJKEHHE).

[lo-nony ca mpeacraBeHd oGOOMIEHH JaHHH 3a CTPYKTYpaTa M ChIBPIKAHMETO HA TOPTQelnure Ha
IondoHnoeere keM 31.12.2022

AKLUR B IMapnuan | OG0 croiHocr
TTondoHn [nasrun cpeAcTBa B | Ha MopTdeiiaa s
moadous &
L SeBa XU NeBa XHJL JIB.
1.|OEE ExcriemPiiz Jledarnpren Gamancinxii EBPO 60 481 986 61 467
2.|OBE Excnepmllin [ledarmmmen Bamancnpan JIEB A 29926 284 30210
3.|OBE Excneprllin [ledarnmren TonepanreH EBPO 27 460 369 27 829 |
4 1OEE Excrepnliin [ledasrirpen TonenanreH JTEB A 16 852 245 17 097
5.10BE Excriept!liis [Innavimen Bamascipan EBPO 26 200 456 27256
| 6 |OBb Excrieprlinz [igasiiue i Bagancipan JIEBA 21379 240 21619
! 7.10BE Excreptlinz [uamuyeH Tone paireH ERPO 32313 471 32784
| S |OBE Excriepiiis Jmavuded Tonepmai ed JIJEBA 233y 386 3720
OBb Excrepriiz Cumro Tunavined Tonepanrern
2.|EBPO : 6 B20 126 6 546
OBbbE Excreprilitc Cumo JHueanided TomepaHte
_ 10.|JIEBA 5102 91 5193
OB5  Excrepriin HedamsieeH — Bamamciqgeis
11 |Orrosopro MeeecTmparn, 2325 358 2 360
OBE Excrepriiic  HedarsmeeH KoHcepraTHBel|
12.1OrropopHo HHBe CTpat 2673 350 2708
OFB Excrepiilin Jedarmmpern  Tomepanrtes
13.1Crroropro HHBECT L 1575 k. 1 588
OEB ExcrieptH itz JhmamMirden BamancHpary
.| Orropomin [smecrigani 4 258 40 4338
OBE Excrieptiiiz Junamrded TonepaHreH OTTOBOPHO,
LS | s cThman 2624 23 2647
OBb ExcreprHin Cwmmo HmamvuueH TomepaHTeH
16.|Orropopre VB CTITRIN 1 526 [ 1532

Bewnuku BHIOBE aKTHBH B TIOPTHhEHNHTE ¢ NOATBPKAT B TPAHHLMTE, YCTaHOBEHH B TIpoCrieKkTa Ha
®oHIa Yaabp U B CLOTBETCTBHE ¢ AelicTBAlIATa HOPMATHRHA ypenba.

B tabnuuara no-gony € npeicTaBeHa BATYTHATA CTPYKTYpa Ha akTUBUTE Ha [loadonmosere:

Tlopdoma | Axrnsm B nesa | AxTusm Bbe espo
[B X0, nB.) (s xmn. nB.J
LIOEE ExcniernHiis Jledamspmen Bananciqran EBPO | 4 61,467
2.|OBE ExcnentHiis [letbanzmmen Banancnpan JIEBA [ 30214 | -
| 3.|CEE ExcrieptHiis ledansupern Tonepanter EBPO 4 27.829
4.|OBbb ExcneptHiis Jledansneen Tonepauten JIEBA 17,101 | - -
5.|OEB ExcnentHifs [lunamirie u Bananciran EBPO — 4 27,256
6.|OEE Exencrriiis [lusaviac s Banascnpad JIEBA 21623 | -
= 7.|OBE BxcrnentHiis [inravsmer Tonepanren EBPO . 4 32784
o 8.|OBE ExcreptHits [inaroren Tonepanren JTEBA = = 23.724 ) -
S.|OBGE Excnepidiis Cunpo luramiren Tonepanten EBPO 4 6,946
10.|OBE Excnentlids Crnno [inramrded Torepanten JIEBA 5,197 | -
11.|OBE ExeneptHiis [edammsen Banancimpan OTroropso HasecTimaim 44 2326
12.|OBE Excreptliis [edansnpen Koncepsatipen Otropopno Husectiipatl 44 2674
13.|OBE ExcneprHis Medamsreen Tonepanrenr Otrosopre MHBecTImmIL 19 1579
14.|0BE ExcreptHHs Luramren Banancipam OrroponHo HuBecTrimai | 49 4,299
15.|OBE Excrieptiity lunemiver Tonepanres OrroropHo HHpeceTnpain 1 32 2625
16.|OBE Brcnertiis Crmno [urasmen TogepanTed OTrosopHo WeRecTHpam ! 14 1,528




noaeCHA ,,OBb EKCHEPTEII;'I?) AEQAH3HMBEH KOHCEPBATHBEH OTI'OBOPHO HHBECTHUPAILL"
TOAWIIEH JOKJAJN 3A NEMHOCTTA (TTPONBJDKEHHE)
31 TEKEMBPH 2022 r.

L TIPETJIE] HA PASBUTHETO U PE3YJITATHUTE OT AEHOCTTA HA ®OH/IA YATBP,
KAKTO W HET'OBOTO ChCTOSIHUE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, ITIPEJ
KOHWTO E M3MPABEH ([IPOIbJKEHNE).

Pasnpe/ie/icHHe Ha aKTHBHTE IO OTpaciu Kbm 31.12.2022 T,

Croiinoct B JManor
Tloadoun Cexrop Taamen nondona I et

|ozB i3 e BamnusganEERQ Kostxoms necenappas | Honzon KBC ExpertEase Defensive Balanced s bhutional F

CXEMME s BG elass in EUE = 60 481 8 1y
o Kom krasns mseerapoas) Horzon KBC ExpertEase Defensive Balanzed Instifutional ¥
! 2§ U56 Exrmpr it fledwmen Bugimipan THRA crentn share BG glayy i BN 2 18 99.0%
Komxnmm weeenagnns| Horizon KBC ExpertFase Defensive Tolerant Instititions] F
| 3) BB Erereprliio Dedarersen Tompanren EBPO N share B elass in El) a0
| . Konexrrem mecenapons | Horizon KBC Exper{Base Defensive Tolerant Institutional F
A OEE Exerepriin Jedareot Torpauren JEB A p—— bary G chans in B0 1645 R
. Kome krams npecrpons | Horzon KBC Fxperifase Dynanmse Balanced Tnstitafional F
5, CBE ExcreprHib [hanwnsen Bamieipai EBPC Lexens stare BG class in TR, w0 I
Kome i e o | Hosieon KBC ExpertHase Dynamie Balanced Institutions! F
, 058 Exereprilin worpzienBamsienpsn IEBA. ik shars B chass in B 219% R
Kemexroms scerrapman | Herizon KBC ExpertFase Dynsimic Telerant Institutional F
7| 05B Exereprifis fpamnssen Tonepumwen KBPO cxems sliare BG class im £17 I I 5 55
N Komexrimr oy | Horon KBC ExpestBase Dynamic Tolerant Institutions] F
E OBB Exareprilis [fsassen Tompaures TEBA Cxah phass B4 eass in BGN . 23 334 o ey
y Kome ks mmecniagpman) Horizon KBC ExpertBase Highly Dynarmie Tolerant Tnstituftonsk
2. OFG Excreprliits Comme Qpusnatesens Toparrers EBPO cxemu ¥ share BGelass in KL & En a1
. Konexrygmm mscenagons | Horizan KBC ExpertFase Highty Dynamic Tolorant Institutions
" OEB Excreprilip Chmo Drsoymed TorparenJIEBA g | Fshmrs 2 clsss in BN s o |
OBF ExcregrDiits Medanmscy Bamsncupsn Otronopied Kone kTHEHH HHELC Horzon KBC ExperEase Defzacive Balanced Responsibl
11| Himec ropam: _exemn | e cting Instihtional F iharey BG chss in EUR | 2315 .10
OBF  Exvrepllis  [edormmen  Korwepormmeo| Konexivessimwce Horizon KBC Expertease Defensive Conservative Kesponsible
12 Qs Hieectigan) exemi Irvessmg Incticctionsd 7 shares BG chgy i EUE b Y] 98.34%4
055 ExermprHit ey Tonepsmren Orronopss| Konexrvem sscerrpnbss| Hoizon KBC ExpertEase Defensive Tolersnt Responsitie
1) HieerTioem STEMT inremctne. outufignal  ahares (6] clays w TR ., ki
OBF Fxereprilic b E pau; Coresopndf Korexrisass pneeriupnnss | Horizon KBC ExpertBase Dynamic Balaineed Responsible
14 |Thmec Tigmii sxeMH [mrvsting Institufimsl F shares BG class in TUE 4 | R 85%
O5B Exerepriie Bwmoser Tompanren Otroeopie Kossxress: msceripms | Horreon KBC ExpertBase Dynassic Toloram Responsible
| 151 ihwee Trpany cIru [meve iy, [mstitutions] F chares B0 cees m EUR 1 26H o7y

OBF  Exereprific  Cwno  fumoren  Tosepasrer| Kone e mnecrsnymrass) Horizon KBC ExpertEase Highly Dynemic Tolerant
16.| Oronepa Himeeram cxemd Respony ible Tivestivg Insfifitions] Fshares BGelass in EUR 1 584 9897

1. JIuxkBuaHOCT

Tpwm ockiecTBaBane Ha AeiiHocTTa Ha TTondomnorere, ,Keit Bu Cu Acer Mennmxmeut HB Kinon” KUT
CTPHKTHO CTIA3Ba HIHCKBAHKUATE Ha 3akoHa M IlpaBunara Ha [Toadonaosere OTHOCHO MHKBUAHOCTTA MM K
WHBECTHPA CPEACTBATA HAa HHBECTHTOPHUTE Hall 85% or akTueuTe B FnasHuTE noadonaose.

Ipes 2022 r. He ca OTYETEHH HEAOCTHI HA JTHKBHHMA CPEACTBA HIM 3aTPY/IHCHUS IIPH IIOKPHBAaHE Ha
saabmkeHudaTa Ha [loadonnorere.

2. Pe3yaTaTH ot AelHocTTS;
Itpes 2022 r. IlondorooBeTe peanu3upar NPUXOAR OT CISIHATE KOMIIOHEHTH:

® 10C/IeBalla OlleHKAa HA AXTHEH (TIOJIOKUTENHATA Pas/iHKa OT MPOMEHH B OLEHKATA HAa (PMHAHCORUTE
HHCTPYMCHTH);

® TIONOKHTEIHA pa3/ika OT Onepanu ¢ (GUHAHCOBM AKTHMBH (TONOXHUTC/IHATA PasiuKa MexIy
IIPeOLieHeHATA CTOHHOCT H NMPOJAKHATA LEHA Ha (PMHAHCOBHSA HHCTPYMEHT);

® [IPUXOAH OT BATYTHH ONCpPALIHH.

ITpes 2022 r. [loadoraosere peanu3upar pa3xofH OT CIEAHHTE KOMIIOHEHTH:
DHHAHCOBHTE PA3XOJTH ¢4

® Pa3sXoJH OT 0CISBAIIA OLISHKA Ha GHHAHCOBU AKTHBH { OTPULIATENTHA PA3NTHKA OT IPOMEHH B OLEHKATA
Ha (PHHAHCOBHTE HHCTPYMEHTH);



MOgdOHK ,,0BB EKCHEPTI:IFIS’ JEDAH3UBEH KOHCEPBATHUBEH OTTOBOPHO UHBECTHPAILL®
I'OJHUIEH JOKJIAJL 3A JIEHHOCTTA (TIPO/IBJDKEHME)
31 JEKEMBPH 2022 1,

L ITPETJIEZL HA PA3SBUTHETO U PE3VATATHTE OT AEMHOCTTA HA DPOHIA YAIDLP,
KAKTO H HET'OBOTO CBCTOSHHE. OITACAHUE HA OCHOBHUTE PUCKOBE, IHPEJ
KOHTO E U3TIPABEH (ITPOABJUKEHUE).

2. Pesynraru ot AeifiHoCTTa: (NPOIBIAKEHHE)

® pa3xonW OT OmMepaluH ¢ (MHAHCOBHM AKTHBM (OTPHIATENHATA PA3IMKA MEKIY NPSOLGHEHATA
CTOHHOCT M NPOJAKHATA LeHa HA (GMHAHCOBUS MHCTPYMEHT);

® DPa3sxo/[H OT BATYTHH OTICPALIHH;

¢ KOMMCHOHHHU HA WHBECTHITHOHEH [IOCPE/IHMK 110 JOTOBOP 32 HHBCCTULHOHHH HAPEskKaHHS;

® 0aHKOBH TAKCH 3a TIAPHYHH [PEBOIH.

He¢unaucorure pasxonu ca:

® BERHINHM YCIyrd, BKTIOUBALIM BB3HArpakjcuns na GamkaTa jenosurap, Kommucus 3a ¢pHHAHCOB
namsop (KPH), Henrpanen aenosutap (1J]), Bb3HarpaxcieHye Ha OJUTOP, Pa3xoH 3a y4peasBaHe
U Pa3XOMIH 33 aJTMEHUCTPHPAHE HA [UI0BE.

HondouaoseTe HAMAT Pa3xOTH 32 3aIUIATH, COLMATHO H HEHCHOHHO OCHTYpSIBaHe.
Hpe3 2022 r. He ca M3BBPUIBAHM M3IBBHPEIHH PA3X0ay 3a cMeTKa Ha [Toadonoeere.

H3pecTHuTe prCKOBE, KOWTO HMA BEPOATHOCT 1 OKAKAT HEG/IATONPUATHO BIMAHME BEPXY IPHXOOHTE
Ha [Toadonnosere, ca monpobuo onucany B INpocrexTa 3a MyGIMUHO Mpeanarade Ha Jsiose Ha PoHma
qanep.

Ha 24 ¢espyapu 2022 r. 3amouna BocHEH KOHQIMKT Mexay Pycus u Vkpalina, rocneaead oT
OMNpeAeneHd OrpaHuyYeHHs] U CaHKUKH, HAIOkeHW Ha Pycua ot Eepomelickus ¢Blo3, BKITHOYUTENHO
u3KouBane ot cucTemara CYH®T o sampasspaHe Ha aKTHBH Ha LeHTpanHaTa Gauka Ha Pycus.

Hongounosere Ha PoHpaa yaakp, KAKTO i [ 1aBHUTE MO OHTOBE He MHBECTHPAT B EMHUTEHTH H3IACHK
OT ABETE CTPAHH M HC M3BBPIIBAT / MOTY4aBaT [IALIAHUAT OT TE3H CTPAHH, KOeTO GH MOTJIO /1a Ce OlICHH
KaTo o4akBaH NpsK edexT or kombmukra. Henpexust edexr, koito ce mabmomasa, ¢ B cnag Ha
dorposute Gopcn B cBeroBeH Mam@ab M OT Tam Ha moprdeiina or (GUHAHCOBM UHCTPYMEHTH Ha
I'nagamte IloadoHnose u oT Tam B HeTHaTa cTotinocT Ha equH s Ha ITogdoHmoseTe, Hpyr Henpsak
odexT e 3acuiiBaHe Ha HHGIAUMOHHUAT HATHCK B HKOHOMHMYCCKATA CPENa, B KOSTO Ioadoumorete
OMepUpar, KAKTO U BbPXY HKOHOMHYECKHS PBCT, UCHHTE HAa TOPHBATA U OT TaM e(EKTHT € YBENHYSH
00eM 0GpaTHA H3KYIyBaHUs OT HHBECTHTOPUTE, KOSTO 32 MOMEHTA He BITHSe BHPXY JIMKBUAHOCTTA Ha
Hondrounosere. bbewioto BivsHHe Ha U3bpoeHATE MO-rope hakTopy e TPYHO 1a HhAaT OLEHEHO B
LIepeCTeKTHUBA MPe/IBI 1 HECHTYHOCTTA OTHOCHO JA3BWTHETO HA KOH(UIMKTA M OYAKBAHUTE eieKTH oT
HEro.

PLKOBOH_GTBOTO OpOOBILKaBa Ad CNeaU BHUMATCIIHO pa3BUTHETO HA KOH(l)J'[HKTa H BIHAHHCTO MY BBPXY
HKOHOMHYCCKHTE [TIOKA3ATETH.

H. BAHHW CBBATHA, HACTBIMHAJIM CJIEJ JATATA, KbM KOATO E ChCTABEH
roajaimaas ®UHAHCOB OTUYET

DoHaBT H4ambp ¥ Heroeute [loahoHI0BE OUpenensT cleHuTe CHEUTHS, HACTHIMAM Clel JATATA HA
rofMIIHHA GHHAHCOB OTHET, KATO HEKOPHTHUPAIIH.

Karo wact ot unTerpaumara B pamkate na KBC Ipyn B Beimrapus, sa 29.11.2022r. YIIPaBUTETHUTE
OpraHW Ha [ABETE NPYKECTBA B3eXa pelLIeHHe 3a npeodpasyBaHe Ha Qongosere #Ha V]I KBC
Ynpaeneuwe Ha Unpectuumn™ EAJ] upes simsane Bbe GoHgosere Ha Keii B Cu Acer MeHHITKMEBHT
H.B. Ha 29.03.2023 r., KakTo ¢JicBa:

- »KoncepeatueeH donn buarapus (pmusam ce dong) ce smmsa B ,,OBb Iliatunym bearapus
(mprema non-¢oux) - (,,Koncepsaruser ¢orn Brarapus® ¢ ISIN BG9000007062 (Bnuraw ce doHm)
B ,,Obb Ilnaruaym Brirapus® ¢ ISIN BG9000009050 (npuemart, noa-doux));



noadeoH ,,OBb EKCHEPTuHﬁ3 AEDAH3HMBEH KOHCEPBATHUBEH QTT'OBOPHO HHBECTHPAN[*
T'OJIMIIEH HOKNA/ 3A NEHHOCTTA (IIPOOB/DKEHHE)
31 AEKEMBPH 2022 r.

II. BAYKHH CBBATHA, HACTBIWIU CAE] JMATATA, KbM KOSATO E ChCTABEH
TOIUINHUA PHHAHCOB OTUET (IPOALJIKEHHE).

- "Pafidaiisen (bearapus) AxtueHa 3ammra B EBpo" ce BmuBa B ,OBB Ekcuepriiis Jledamusen
banancupan (EBPO)* ("Paitdaiizen (bpnraprs) Axruua 3ammrta B Espo” ¢ ISINBG9000013094
(simpam ce donn) B ,,OBb ExcrieprUiiz Medanzusen Banancupan (EBPO)* ¢ ISINBG9000004218
(npuemar moa-homm));

"Paiidaiizen (bparapus) Axruena 3amura B Jlepa” ce sausa B ,,OBB ExcneprHiis Jledansusen
banancupan (JIEBA)“ ("Pafipaiizen (bearapus) Axtusda 3ammTa B Jlera" ¢ ISIN BG9000003178
(Bnueain ce doun) & ,,Obb Excnepriiiz dedansusen banancupan (JIEBA) ¢ ISIN BG9000003210
(mpuemain roa-goHx));

- Pafidaiizen (bwarapus) I'mobanen Mukc” ce snmga B ,,OBB ExcneptHiis Jedansupen Banascupan
(EBPO)* (,,Paiidaiizen (bwnrapus) I'noGanen Muxke” ¢ ISIN BG9000002 154 (gmusain ce pous) b,,OFB
ExcrneprHits Jledansusen banancupan (EBPO)“ ¢ ISIN BG9000004218 (npuemMain moa-¢poun));

- "Patidaiizen (bpnrapus) I'iobanen banancupan Goun” ce pmsa B ,,Obb ExcneprHin unamuden
Banancupan Otroeopro Unkectupanr ("Paiidaiizer (brnrapus) [iobanen banancupan dorx" ¢ [SIN
BG9000005173 (auBaw ce ¢oun) B ,,OBB ExcneprHits Junamuuen Banancupan OTroropHO
Hupectupam™ ¢ ISIN BG9000003228 (npuemamt nos-gomnm));

- “Paiiaiizen (brarapua) @oun ['mobdanen Pacrex” ce enuea B ,,OBb ExcueprHii Cumno JuHamuteH
Tonepanren Otropopno Hupectupaw® (“Paiidaiizen (Buirapus) @ong mobanen Pacrex” ¢ ISIN
BG9000001131 (eaueamw ce dorn) B ,,O0BB ExcneprHiiz Cunao Junamuuen Tonepanten OTropopHO
Hueectupam® ¢ ISIN BG9000001222 (mpuemain nioa-ponn)).

Pazxomure mo npeobpasyBaHeTo ilfe ce moemat m3uaio ot ,.Keit bu Cu Acer Menmmpxmear H.B, —
KIJIOH*.

Or nayanoto Ha 2023 r. ce HabyuonaBa HaNpeXKeHHE Ha (UHAHCOBMTE 11A3aPH CEBHP3AHH ¢ GAHKOBHTE
aKLWH. 3aTpyAHCHUATA Ha ABe pervoHamuu Ganku B CAILl u Ha enHa OT Hali-ronemuTe mBeHLIAPCKH
OaHKK J0Besie 10 KPAaTKOCPOYEH CTaj HA [Ia3apUTe HA aKIMH W OOJIMIAllHy, KOMTO MOBMHSIXA M Ha
noxoaHocTTa Ha donnosere, ynpaengeann ot “Keil bu Cu Acer Menumimear HB Knon” KUT.
Bep3oto nefictere ot cTpana Ha [lentpannure Ganku B CAILL [Iseiiuapus u Espora, yenaxa 65pso ga
TIOHIDKAT HAMPCKCHUETO HA HHBECTUTOPHTE H Ja OIPaHHyaT HEraTHBHOTO BB37eHCTBHe. QOUaKBaHuITa
¢a ToBa Ja ObJe MO-CKOPO KPaTKOCPOYHO BJIMAHHE, OTKONKOTO HBJITOCPOYHO BB3AEHCTRHE BBPXY
AeiHoctTa Ha Tofdonaa.

Curret faTata Ha GHHAHCOBHA OTHET HE Ca HACTHITHIIX JPYT'H CHIIECTBEHH CHOMTHA ¢ KOPUIHPANI H/HIH
HEKOPHIHpalll XapakTep, KOUTO CJICABa 14 C€ OTHETAT HIH OTIOBSCTAT B LIPEACTABEHHSA (PMHAHCOR OTYET.

1. AENCTBUSL B OBJACTTA HA HAYYHO H3CJIEJJOBATEJICKATA W PAZBOIHA
JTEHHOCT

IIpes 2022 r., 3a cmeTka Ha [loadoHmoReTe He ca OCHINECTBABAHN HAYYHH H2CIICABAHMA B PazpaboTK.
IV. BEPOATHO FBAELIO PAZBHTHE HA IOA®OHAOBETE HA ®OHJIA YAIBP

Iopdonnosete we npoasmKaT Aa GYHKIMOHMPAT, CHA3BAHKH M3LANO 3anokeHara B IIpaBunaTa
IlpocnexTa Ha QOHAA Yabp [OJIUTHKA HA HHBECTHpPAHEe HA Hali-Maako 85% ot akTHeHTe B [ 1aBHuTE
noAGoHI0RE, Ha CPeACTBATA HA MPUTEXKATENN Ha JIAIOBE.

“Keit bu Ci Acer Menmmxmbur HB Knor™ KUT me paGoti rpodecHOHANHO, KakTo 3a YBEHUABAHE
Ha aKTHBHMTE M LENeChOOPa3zHOTO MM HMHBECTHpaHe, TaKa M 3a OCHTYPABAHE HA MNpoQeCHOHAIHO
00CNYXBAHE HA MHBECTUTOPHUTE BBB DOH/A, B OCUTYPEHUTE THILETA 3a TTPO/Ak0a HA HETOBMTE AAIOBE.



O/ IeCHA ,,OBb EKCHEPTI:IFI?» JE®AH3WBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAILT®
FOAHLIEH AOKJITAML 3A JIEMHOCTTA (ITPOABIDKEHUE)
31 HEKEMBPH 2022 r.

IV.  BEPOSTHO BHJAEUIO PAZBHUTHE HA HOA®OHIOBETE HA ®OH/IA YAIHP
(IIPOIBJI)KEHHE)

He ce NPEABHAA OCBUICCTBABAHEC Ha CHACIKH OT CBLIECTBEHO 3HAYCHHE 3a (I)OHﬂa qaaep "
HO,Z[ClJOH,E[OBCTe, JAOKONKOTO BCHYKH CACIKH CJICIBA Oa CE€ BIIMCBAT B O6IIIﬂTa MY HHBECTHLHOHHA
TIOJTHTHKA 32 [TOCTHTAHE HA LIEUTE, NIOCOUYSHH MO-Tope.

V. HAJWYUE HA KJTOHOBE HA ®OHJTA YAIBP U HEI'OBUTE NTOA®OHIOBE

IMoadonnosere n @oHIBT Y2k HAMAT KIIOHOBE B CTPAHATA MITH TyKOHHA.

VL. M3NOBBAHMTE OT IOA®OHJIOBETE HA JOTOBOPHHSI ®OHJ YAILP
®HHAHCOBH HHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OLHEHSBAHE HA
AKTHBUTE, TIACUBHTE, ®HWHAHCOBOTO CBHCTOSHUE W ©®UHAHCOBHS
PE3YJITAT - UEJA W HOJUTHKA HA ®OHIA YAIBP IO YIIPABIEHUE HA
GUHAHCOBHUS PUCK, BKIIOYATEJTHO HOJUTHKATA MY HA XEJKUPAHE HA
BCEK# OCHOBEH THII XEJJKHPAHA TIO3HITHS, 3A KOSTO CE TIPAJIATA M
OTYMTAHE HA XEJUKHPAHETO; EKCHO3HITUSTA HA ®OHJIA IO OTHOIIEHWE HA
IEHOBUSA, KPEUTHUSA M JIMKBAJXHAS PUCK U PUCKA HA TIAPWYHHS IOTOK.
(IPOIBJIKEHUE)

B pamkure Ha nporieca Ha uaeHTHHUIMpaHe H H3MepBaHe Ha pucka B [londonnorere, Ynpapiseamoro
B3eMa Apeapun obcroarencreoro, ue IMoadonmosre ca zaxpaHBalulH KOJCKTUBHH HHBECTHIIHOHHE
CXEMH 10 CMECHIA Ha W/ 67 0T 3aKOHa 32 JEHHOCTTA HA KOJIEKTUBHUTE MHBECTHIIMOHHU CXEMH U IPYTH
NPCANPHUATHA 338 KONSKTHBHO HHBecTHpane (,3/IKUCIIIKN®) u Bcexu IToadoua unsectupa, 6e3 xa
criazea pasnopendure Ha w4, an.l, .1, un. 38, 45, 48 w wi. 49, an. 2, 1. 3 ot 3AKUCITKH, paii-manko
85% OT aKTMBUTE CH B aKUHH HAa ONPCAE/IEHH MHBECTHLMOHHH MOApPA3AeieHHa (3a€AHO HAPHYAHH
»1 TaBHUTE NOAQOHNOBE™ N BeekH OT TaX ,,[nmaren noadonx™) Ha Xopaiizen H.B. (Horizon N.V.),
HHBECTHIIMOHHO JIPY>KECTBO OT OTBOPEH THI, HAIEKHO YUPCICHO H CBHINECTBYBALIO CHIIACHO
3akoHuTe Ha KpancTro bearws, cbe cemamuine W perucrpupaH agpec B rp. Bpiokcen, 1080, yi.
XageHnaan 2 (,,I'naBus dona 1agsp™), KoeTo e ynpasissaHo o1 VIpaBsBalioro pyKecTBO.

PrckoBuTe (akTOpu, KOHTO OKa3sarl BIHAHHE BBPXY WHBECTHIMMTE, B PAMKHTE Ha TPOLECA IO
YIpaRIeHHE Ha PUCKA, Ca:

a) masapeH PHCK - Bb3MOXKHOCTTA JIa CE¢ PEATH3MPAT 3arybu nopajay HeG1aronpUATHH H3MEHEHHS B
LIEHMTE Ha LIeHHH KHHXKA, Na3apuuTe TUXBEHH TIPOIIEHTH, BAILYTHH Kypcoee H Apyrd. Komnonenture
Ha [1a3apHHUA PHCK ca!

aa) AMXBEH PHCK - PHCKBT OT HAMAMIBAHE HZ CTOMHOCTIA HAa MHBECTULMATA B JA7eHA UCHHA KHHTA
TIOPaay H3MEHEHHE HAa HHBOTO HA JTHXBSHHTE IPOIIEHTH.

C ornen Ha 06¢TOATENCTROTO, Ue Beekd [loadony HHBECTHPA HE O-MAJIKO OT 85% OT HETOBHTE AKTUBH
B aKIMM Ha kopecrouavpaiy [ nageH mo/(oH, MHBECTULHOHHUTE NOMMTHKH Ha TToadonaosere He
LpeANoIaraT Ch3JaBaHEeTO HAa TPECKM EXCIO3HLMM KBM JHXBCH pHcK. J[okonkoTo mamen InaBen
AOAGOHI © H3IOMKEH NPAKO HA JIMXBEH PHCK, TO3H PUCK lue OBAe M3MEpBAaH M YIPABIABAH OT
cpoTBeTHUA [asen noadoHa. CeracHO CHINECTBYBANOTO CMIOPA3yMEHHE B CHOTBETCTBHE ¢ wi. 71,
an, 1 ot 3JIKUCIIIKH mexny @orma uaabp, KaTo 3aXpaHBalia KOJEKTHBHA HHBECTHIIHOHHA cXeMa, U
Xopaiizen H.B. (Horizon N.V.), kaTo rmaBHa KOJEKTHBHA WHECCTHUMOHHA cXeMa, YTIpaBJIsBALLOTO
JpYkKecTBO, aedcrsadiku 3a llondonaorete, pasnonara ¢ AocTsnl 10 HHGOPMALMA 3a MpaBHIATa H
Ipolieca Ha yrnpaeieHHe Ha PUCKA, HA KOHTO ca u3nmoxeHH [ nagnure noadouaose.

60) BAJIYTeH PHCK - PUCKET OT HAMA/IABAHE HA CTOMHOCTTAa HA HHBECTHLMATA B JA/CHA LeHHa KHUra
WM JCIIO3HT, NEHOMHHUPAHY BBB BAMYTA, PasiM4HA OT JIEB H €BPO, MOPAJH H3MEHEHHEe Ha Kypca Ha
0o6MsAHA MEX/Ty Ta3H BaJlyTa M JIeBa HIIH €BpO.

YnpasnsABaioTo ApYKeCTBO W3MCPBA BATYTHMA PHCK 3a BCSIKA BAlyTa, pasiudHa OT JIEB H €BPO,
OpUnarafky KpaTKOCPOYHA W TBITOCPOYHA CTPATEIHA.
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1I0A®OHA ,,OFB EKCI'IEPTEII:IB NEPAH3IHBEH KOHCEPBATHBEH OTI OBOPHO HHBECTHPAILL®
FOOUWIIEH JOKJIAJ 3A JEMHOCTTA (TIPOJIBIDKEHKE)
31 JEKEMBPH 2022 r.

VL. H3MOJB3BAHUTE OT NOJ®OHJOBETE HA JOTOBOPHHUSI ®OH] YAIBP
®HHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBIIECTBEHO 3A OUEHSIBAHE HA
AKTHBHTE, TACHBHUTE, ®HHAHCOBOTO CBLCTOAHWUE H ®UHAHCOBHWS
PE3YJITAT - HEJM W HOJUTHKA HA ®OHJA YATLP [I0 YINPABJEHHE HA
®UHAHCOBHA PUCK, BKIIOYATEJHO IIOJMTHKATA MY HA XE/GKUPAHE HA
BCEKH OCHOBEH THII XE[JKUPAHA TIO3WIHA, 3A KOSATO CE IPHJIATA W
OTYHUTANE HA XEJKHUPAHETO; EKCIIOSUIIATA HA ®OHIA [10 OTHOIIEHHE HA
NEHOBHS, KPEUTHAA U JJUKBUIHUAS PHCK U PUCKA HA TIAPAYHUSI IIOTOK
(IMPOIBJOKEHUAE).

a) mazapeH puck (Npoab/oREHHE)

66) BaJgyTeH pHcK (MPOILIKERHE)

C oriten Ha 06cTOATENCTROTO, Ye Beeku [[oahoH HHBECTHPA HE MO-MATKO OT 85% OT HETOBHTE aKTHBH
B dKUMK Ha KopecroHaupaw ['nasen noadona, NeHOMHHMpPAHH B ChLUaTa BANyTa (JI€B HIH €BPO), B
KOATO ca JeHOMMHHDAHH JANOBETC HA ChoTBeTHMA Ilomdomnm, wim, 3a onpenenesn [oadouiose,
JCHOMHMHHpaHH B JICBa, HHBECTHpPa He MO-Majixo OT 85% OT HerosWTe aKTHBH B aKIHH HA
KopecroHxupal [aseH noaQoH, ACHOMHHHPAH B €BPO, U MpeABu (HKCUPaHHS KYpe Ha JIeBa KbM
€BPOTO, MHBECTUIMOHHUTE MOMUTHKH Ha ITloadonmoseTe He mMpeAmonarar Chb3jaBaHeTo Ha MPEKH
EKCTIO3ULIMY KbM BaNyTeH pHCK. Jokonkoto manen I'nmaseH noadoHa e M3oxkeH NPAKC HA BAIYTeH
PHCK, TO3M pHCK wWwe Obie M3MEPBAH M YNpPAaBIABAH OT ChOTBETHUA [mapen moxadonn. CHIMACHO
CHICCTBYBAIIOTO CTIOpa3syMeHHe B ¢hoTBeTCTBHE ¢ Wi. 71, an. 1 ot 3AKUCAIKHU mMexny ®onga, kato
3axpaHeallla KONCKTMBHA MHBECTHLUMOHHA cXema, M Xopaiizsn H.B. (Horizon N.V.), kato rnasHa
KOJICKTHBHA HHBECTHLIHOHHA cXema, KionsT, aekcrraiiku 3a [Tondounoeere, pasmonara ¢ 1ocThI A0
HHGbOPMALHA 32 TMPaBIUIATa H MPOLECA HA YIPABICHUE HA PUCKA, HA KOWTO ca u3noskeHH [ mapHHTC
noadoHnoBe.

BB) HeHOBH PHCK, CBBP3aH C HHBCCTHLIMH BEB [l)HHElHCOBH UHCTPYMEHTH - PUCKBT OT HAMAaJIABAHE Ha
CTOMHOCTTA Ha HHBCCTHIHATA B OadeHA IEHHA KHUIra MNpH Heﬁ.i'[al"Ol'lpHﬂTHIf[ IIpOMECHM Ha HHUBAT4 Ha
MasapHATE NEHH.

VIipasis1BaioTo APYKECTBO H3MEPBA LIEHOBHS PHCK, CRBP3aH ¢ BpeMeBaTa pasiiiKa MEX Ly IIPOLIECHTE
Ha 3anMKcBaHe W OOparHO M3KynyeaHe Ha fianose oT IoadoHmoBeTe OT CcTpana Ha WHBECTHTOPH U
3aMKcBane M 00PaTHO H3KYITYBAHS Ha aKLMHK HA KOpecTioHaupatmre [ nasHu noadoHA0BE 0T cTpaHa Ha
londonnorete, npunaraiiki KpaTKOCPOUHA M ABLITOCPOYHA CTPATETH,

YnpapnABamoTo APY:KECTBO CledH €XeJHCBHO OFPAHHYEHMATA HA MHBECTHUMHTE IO TPYIH
¢rHancosn uucTpymenTH orucan B [pasunara Ha MOHNA, KATO O TO3H HAYHH OCHTYPSBA CIIA3BAHETO
Ha oMpe/ieNieHaTa PHCKOBa MOMUTHKA Ha Beeku [Toadona.

0) KpeAnTeH pUCK (PHCK HA HACPEIHATA CTPAHA) — BE3MOKHOCTTA OT HAMAIABAHE HA CTOWHOCTTA
Ha MO3HIMATA B ©JUH (OHHAHCOB MHCTPYMEHT MpPH HCOYAKBAHH CHOHTHA OT KpEIUTEH XapakTep
CBBP3AHH C CMUTEHTHTE Ha (HHAHCOBH MHCTPYMEHTH, HACPElIHATA CTPAaHA MO CACNTKH, KAKTO M
IbPIKABUTE, B KOMTO T€ U3BBPIUBAT AckHOCT. KOMIMOHEHTHTE Ha KPEIUTHHS PUCK Ca:

aa} KOHTPALEHTCH MCK — PUCKBT OT HEM3IIBIHEHHE HA 3aIBIDKEHHATA OT HACPCLIHATA CTPAHA IIO
H3BBHOOPCOBH CICIIKH;

66) ceThMERT PHCK — PHCKET, BE3HMKBAII OT BH3MOkHocTTa [loadonn Aa He noydw HacpewH:
TMApHYHH CPEACTBA HIH (PUHAHCORH MHCTPYMEHTH OT KOHTPAreHT HA JATATA HAa CETHIMEHT, CIICH KATO
TOH © M3IBIHUI 320BIDKEHHATA 110 JaJeHH CIEIKH KBM TO3H KOHTPAreHT;

BE) HHECCTHIMOHEH KPEIHTCH PHCK — PUCKBT OT HAMANABAHE HA CTOMHOCTTA HA MHBECTHIIMATA B
AaneH GUHAHCOB MHCTPYMEHT, TIOPajH KPEIUTHO CHOHUTHE [IPH EMUTEHTA HA TO3H MHCTPYMEHT;
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[MoaeoHa ,.OBb EKCHEPT}J'IP‘IB AEPAHIHMBEH KOHCEPBATHBEH OTI'OBOPHO HHBECTHUPAILL"
FOIWIIEH TOKITAL 3A JEHHOCTTA (ITPOLBJDKEHHE)
31 AEKEMBPH 2022 r.

VL. H3MIOJ3BAHHTE OT IOAPOHJIOBETE HA JAOTOBOPHMSL ®OHJ YAIBP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CHINECTBEHO 3A OIEHABAHE HA
AKTUBMUTE, TACHBHTE, ®HHAHCOBOTO CBCTOSHUE ¥ @OHHAHCOBHS
PE3VJITAT — HEJIA U TOJATHKA HA ®OHJA YATLP IO YIIPABJEHHE HA
®UHAHCOBHS PACK, BKIOUYMTEIHO NOJUTHKATA MY HA XEXKUPAHE HA
BCEKH OCHOBEH THIT XE/DKAPAHA [O3MLMS, 3A KOSITO CE IPHJIATA W
OTYUATAHE HA XEJKHPAHETO; EKCHO3HIIASITA HA ®OHA IO OTHOINEHHUE HA
UEHOBHS, KPEAUTHHS W JKBHIHUS PHCK W PUCKA HA ITAPWYHUSI HOTOK
(ITPOIBJKEHHE).

0) KpeAHTeH PHCK (PHCK HA HACPEIHATA ¢TpaHa) (IpoIbIKeHHE)

BB) HHBECTHIHOHEH KPeJIHTeH PHCK (NPOIb/IKEHHE)

C orme Ha ofcTodTencTBoOTO, Ye Beeku Moo HiBecTHpa He MO-MaNKO OT 85% OT HETOBHTEC AKTHEU
B aKLHH Ha KopecnoHanpai Iitapen noadou, ceoteetHid I MaseH 1oadon ne n3Mepea U yIpaeiiea
KPeIHTHHA PUCK M PUCKA Ha HACPEU[HATA ¢TPaHa, CBBP3aH ¢ HETOBHMTE NPEeKH WHBSCTHUNM. CHraacHo
CBIIECTBYBAIOTO CHOPAa3YMCHME B CHLOTBETCTBUE ¢ WI. 71, an. 1 o1 3AKUCIITKH mexny ®oraa, kaTo
32XpaHBAIla KONEKTHBHA HHBECTHIIMOHHA cXema, W XopadzbH H.B. (Horizon N.V.), kato rnaBua
KO/ICKTHBHA MHBECTHIIHOHHA CXeMa, YTpaeNsBalloTO JAPYKeCTBO, jelicTaiiku 3a lloadonmorete,
pasnojiara ¢ I0CTBI A0 MHQOPMAIHA 32 LPABHIATA U MPOLIECA Ha YIIPABJICHUE HA PHCKA, HA KOHTO ca
u3noxeHu I maBHKTe noggonose.

B) ONEpPANMOHEN PACK — BB3MOXKHOCTTA Ja CC¢ PCANM3HPAT 3aryOH, CBBP3AaHH C TPENTKH MM
HeCHBBPIIGHCTBA B CHCTeMAaTa HA OpraHM3alHsA, HeJOCTATBYHO KRadHQHUHpaH [epcoHa,
HeOIaroNpUATHA BEHITHE ChOMTHS OT He()MHAHCOB XapaKTep, BKIIOYHTETHO M NPABEH PHCK;

OnepauroHHHTE PUCKOBE ce MoraT Aa 6b1ar:

*BBTpelHu — CBBP3aHK ¢ OPraHU3alMsTa Ha paboTaTa Ha YIIpaBIsBANIOTO APYKECTBO BBR BPE3KA C
ynpaeienueTo Ha Poraa yansp u [Toadongosere. BerpelunnTe ofiepaliHOHHM PHCKOBE Ce ChHCTOAT Oe3
Aa ¢€ OrpaHnYaBaT Ja0:

- Pucxose CBBP3aHU € IIEpCOHAL,

- TeXHOMOTHYLSH PHCK.

*BBHIHK — CBLP3aHH ¢ MAKPOMKOHOMMYECKH, TIONTHTHYCCKH M IPYTH (haKTOPH, KOHTO OKa3RaT W/WIM
MOTaT jJa OKakar BIMAHHE BBHPXY ACHHOCTTA Ha VYNpaBNABAIIOTO [IPYKECTBO BBB BpPE3KA ©
ynpaeiacHHeTo Ha Ponpa yansp u Hoadoraosere.

BhHIIHHTE OnepalluoHHN PUCKOBE ¢ CHCTOAT Ge3 JIa ¢ OrpaHuYaBar Jo:

- Prick Ha oOkphakaBalata cpena;
- Puck ot dH3HuecKO BMEINATECTED.

r) JMKBHAECH DHCK — BB3MOKHOCTTA OT 3ary0H OT HAJOXKHTENHM MPOJaKOM Ha aKTHEM TpH
HEOATONPUATHA IIA3APHHM YCNOBYSA 3a TOCPEI[aHe HA HEOYAKBAHO BB3HWKHATH KPaTKOCPOYHH
330 BIDKEHHAA.

lipu ynpaeneHue Ha JHKBHAHMA PUCK YIPaBIABALIOTO APYKECTBO C¢ ¢hoOpasiBa ¢ MONMTHKATA 3a
obpaTHO M3KyIyBaHe, ycTaHoBeHa B [lpaBmmata u Ilpocnekra Ha DoOHOa, ¢ LET OCHTYpABaHE
crna3pateTo Ha W3uckBaHHATA HA wi. 21 3JKHMCHIIKH 2a uambnHeHHE HA 3a0B/DKEHAATA O 00paTHO
H3KkyTyBaHe Ha panose ot Iloadonmosere, kaTo MpH HEOOXOMHUMOCT CE MPOBEXEAT CTPEC TECTOBE,
KOMTO [MO3BONIABAT /la ¢¢ OICHM JMKBUAHMAT puck Ha DoHma uaaep M Beeku ot IloadoHnoeere npu
M3RBHPEIHM 00CTOATEIICTRA.
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NnogeoHn . OBB EKCHEPT}:IFB JEPAH3HMBEH KOHCEPBATHBEH OTIOBOPHO HHBECTHUPAUT
I'OJMIIEH JOKJAT 3A JEHHOCTTA (TIPOABJIKEHUE)
31 TEKEMBPH 2022 .

VI. U3TOJI3BAHHUTE OF TOA®OJIOBETE HA JOI'OBOPHHMSI ®OHJ YAIBP
®UHAHCOBW WHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OHEHSABAHE HA
AKTHBUTE, IACHBUTE, ®HHAHCOBOTO CBHCTOSAHUE W OHHAHCOBUS
PE3VATAT - IEJH U HOJUTHKA HA ®OHIA YANLP IIO0 VIIPABJIEHHWE HA
®AHAHCOBHUS PUCK, BKIIOYATETHO IIOJMTHKATA MY HA XEJKHUPAHE HA
BCEKM OCHOBEH THI XEJUKHPAHA TO3HMIHAA, 3A KOSATO CE TIPUJIATA W
OTUYHUTAHE HA XEJUKHPAHETO; EKCIIO3HIUSTA HA ®OHJIA [IO OTHOIHEHUE HA
IEHOBHS, KPEAUTHUS U JUKBUIHHAS PHCK M PUCKA HA TIAPAYHUS IIOTOK
(IPOABLJIKEHNE).

I) JJNKBHAEH PHCK (Apoab/Kenne)

Bceexn ot Iloadonnosere appke 1o 15% OT aKTHBHIE CH B JONBIHWTEIHH AMKBHAHH AKTHBH [0
cmuceia Ha wi. 38, a1 4 ot 3AKHCAIIKH — napuyHH cpeficTRa Ha Kaca, U JepHBATHBHH (hMHAHCOBH
WHCTPYMEHTH, KOUTO C€ H3MOJI3BAT CAMO 34 [ICTMTE HA X€PKHPaHe Ha PHCKA M OTTOBApPAT Ha YCIIOBUATA
no wn 38, an. 1, 7. 74 8, wi. 42 u 43 o1 SUKHUCIIKH. B nombnuenue, scekn ot IloadonioseTe
MOAIbPIKa TAKABA CTPYKTYPa HA aKTHBHTE H [IACHMBUTE, KOATO 14 My [O3BOAABA 1A U3ITHIHABA BBB BCEKH
MOMEHT 3a/bJDKEHHATA CH 0 0OPATHOTO U3KYIIyBAHE HA JANIOBE.

A1) PHCK OT KOHIEHTPANMA — BB3MONHOCTTIA OT 3ary0a MOpajy HENPaBUSIHA HHBEPCH(DHKALMA HA
€KCTIO3HIUH KbM CMHTEHTH, FPYTH CBBP3aHH €MHTCHTH, CMHTEHTH OT €IUH H CHH[ MKOHOMMUYECKH
OTpAack/ MM reorpadcka 061acT WM BE3HUKHAT OT ©XHA M CBINA AEHHOCT, KOSTO MOJKE 1A MPHYMHH
3HAYMTETHH 3aTY0H, KAKTO H PHCKBT, CBBP3aH C TONEMH HEIIPEKH KPEIMTHH €KCIIO3HIIM.

C ornen Ha obcroarencrsoro, ye loadoHnorere ca 3aXpaHBaly KONEKTHBHE HHBECTHIHOHHH CXCMH
no cMuceia Ha 9. 67 ot 3JIKUCAIIKH 1 sceku lloadonn neBecTHpa, Ge3 aa cnazsa pasnopeadure
Ha w14, an.l, 1.1, i 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3JKUCIIKH, naii-manko 85% OT akTHBHTE CH
B aKuM{ Ha KopecnoHmMpami ['masen noadgona, HHeecTHuHOHHATa AciiHocr na IToadoHnosere
NIPE/INONAara KOHUSHTPALMs Ha aKTHBHTE Ha AafeH Iloadonn B kopecnonaupawmus My [ nasen noadgon.
Hokonkoto peliHOCTTa M MHBeCTHUMMTE Ha Beekd [1aBeH moAdOHI TOMICHKAT HA 3aKOHOBH H
BBTPEINHA HHBECTHLIHOHHM OTPAaHHYEHH, PSKaTa KOHLUEHTpalHs Ha aktueute Ha [MoadoHaosere ce
[OJI3BA OT MCPKHTE 32 H3MEPBAHE W YIIPAB/IEHHE HA PHCKA OT KOHIIEHTPANHS, NPUIOKEHH OT 1 TaBHUTE
TO(OHIOBE MO OTHOWICHHETO HA CTPYKTYpaTa Ha TOXHHTEC MHBECTHUMOHHH Noprdheiinu. ChrmacHo
CBIUECTBYBALIOTO CIIOpasyMeHUe B ¢LoTBeTCTBHE ¢ Wi, 71, am. 1 ot 3JKUCIIIKH mexny Pouma
9aaLp, Kato 3axpaHBanla KOJIEKTHEHA HHBECTHIMOHHA cXema, u Xopaiised H.B. (Horizon N, V), kato
[JIABHA KOJEKTHMBHA HHBCCTHLMOHHA CXe€Ma, YNpaBlIABAlOTO IPYKECTBO, AeHCTBAMKM 3a
IMongoHmosere, pasnonara ¢ AOCTHI 0 HHGOPMAIHS 33 PAaBUIATA M NPOLECA HA YIIPaBACHHE HA
PHCKa, HA KOHATO ca H3noxkeHH [ nasauTe noadoHaoee.

e) PHCK 34 YCTOHYHBOCTTA — 03Ha4yaBa CEOHTHE WU YCIIOBHE OT CKOJOIMYHO, COIHATHO HIH
YOpapjJICHCKO €CTECTBO, KOCTO, aK0 HACTBIW, MOXKC A8 HPHYHHH JCHCTBUTENHO HIH MOTCHLUYUATHO
CBUICCTBCHO OTPHLATEIIHO BBIACHCTBHE BbpPXY CTOHHOCTTa Ha HHBECTHI[HATA.

VII. OYAKBAHHU HOBECTHIIHHN H PA3ZBUTUE HA TIEPCOHAJIA

llondonnosere Ha PGoHAa Yaxbp He pasnonarar ¢ nepconan. JleiiHoctra 3a emetka Ha lloadonnosete
Ha DoHIA Yaabp C& OCBIIECTRABA M3LANIO OT NMepcoHara Ha ,,Keit Bu Cu Acer Mennmxmeat HB Kion™
KYT.

V1. JOIBJIHHUTEJTHO OITOBECTSBAHE
IToadonabT € 3axpaHBalNa KONCKTHEHA HHBECTHIMOHHA CXeMa 110 CMHCHIA Ha 41, 67 ot 3JJKUCITKH
H MHBECTHpa, 6e3 Jla crassa pasnopeaduTe Ha w4, anl, 1.1, €wi. 38, 45, 48 mun. 49, an. 2, 1. 3 or

BAKMCIIKH, naii-manko 85% o1 akruBHMTE CM B AKUMH Ha KopecroHaupam [nased moadowx no
cMucwiIa Ha w68 or 3KHUCATIKH.
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NOA®OH] OB EKCTTEPTHIA3 AEPAH3UBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPANT"
TOOHIIEH OKJIAL 3A OEHHOCTTA (MPOOBILKEHHE)
31 AEKEMBPH 2022 1.

VIII. JOMBJIHUTEJHO OIMOBECTSIBAHE (ITPO/ILJKEHHE)

Boe Bpbaka ¢ un. 83 an. 1 or 3AKHUC/IIKU, Kaonst npegocTars cieanara HHGOpMALHS: 3axpanBaiara
KHC He nb/aku TakcH npu 3anicBaHe H o6paTHO M3KyNyBaHe Ha akiuu Ha [taBuata KHC.

Bbe Bphika ¢ wi.78 an.1 1.6 ot 3JTKHMCIIKH, creaga fia ce MMa Ipe/IBHA, Y€ He ¢a HATHLE BB3HATPasKAeHHSA
WIM PasXOiHd, MOJNICKAIUM HA BB3CTAHOBABAHE, KoWTo ce 3ammamar or IloadoHma, BEB Bpb3Ka ¢
HHBECTHLIMATA MY B [ maBHus mondon.

OnosectaBane 1o wi. 78 an. 2 ot 3JKUCIIKIA

Texyom pamoan |
Terxynm pason Crodinoct Texymn psoan Crofimoct| erofimoct B X2
101 B 8 3. 78, .
N Jarparsamactesn 2021 Fasmua cxess | x2 Ofmo 2022
e
L OB Excrerliis edunsamen Barmncsyas EBPO [ |Fowie KBC ErperiEyse Defhugive Balioeod Insétvioes! ¥ shure BG class g 518 | 1183 1188
af 055 Eeleriie usamee Sumaomps JEB. 2 |ForimaKBC EsperEase Defensite Babrced isihuiontF suce BG cass pBON | 377 95
__134 OBb £ e e cxilifs Je dmmmimes Tore puwren ERPO £5  |Horzon KBC Exgerifase Dafendve Tolerant Insbutional F share BGclass in EU b £ 1
__;{. 055 me_;t"' .'.'.ean:sm “oemarmzg EBA §7  |BorzonEEC Exunfase Defmme .ckran{_.shﬁ.wﬁxlFﬁ%gre BGc.ass nBC\ 34 332
ri 50 Jmayms gEBF e 1 5 : e | 835
4|0EE -E&E&:E_EMLEH‘ % 3i =
L perx3lin Tomyymen Topmimen EEPQ i men.sﬁu Teler Ipsitciona F b mEE i ol
| 1IO5S EscpepefE Tmmeimen Towppemey JERA T |HoronXBC Biperfae El"-m:m: un::aul? sm BGY 43 1
e Fre: et =
. 055 Exe tepelii Cato T Tovepuamen EBPO g ;’i:{mhﬁc ExgertEase Highty Dhname: mhram ..&mm%? Jase BGcass = P
m (0B Exceeprifin Camo Jimausuen Toepamen TEBA ) ;5;;?‘115\3(: i&#ﬁ'iase Highly Dyname Tebmnr ingtiutoraiF share BG class in - -
OB Exemepillts Jedawormes Bemucwpar Ozmosopio) otz KBC ExgeriEase Defenste Babinved Responsble Investing JnstinsSorai F
1T i 0 g BGtes nECE e X
058 Exemeprilis Tedamween Kozcapmatunen Orrosenay Horzon KBC Experizase Deforsive Conservative Respooshle Tovestng Intintons| F
{2 [ lssect iomm 2 |sares BGehamER i3 N
055 Erensprilis Jelammmen Tompaster Oosomr] Foroan KBC ExperiEase Defandve Tolerant Respomsile Invesicg loshtona! F
33 oot 2 |dansBGehsnELR 9 2
OBb Excneprilits Jiasmeen Bammnpmm Omomcpen Forizon KBC Experifase Dvmmic Balinced Respoasite Inve sting Insodoral F
{4 [Hrmonimug L lharm BOchsmELR ! 5
1‘._OB'E Excreprlis Zmutween Torepammes Owrosom Forizon KBC ExperFase Dymmic Telerarr Respoosbe Invasting Iesafional ¥
15[ e crapa ] 8 |duresBGchsinELR 24 #*
[ OFF EscoepiBs Cwmo  jmaumees Tompamsl Portzon KBC ExperiEase Highly Dynartic Tokrazt Respeasble ivesiug iastautona]
$6{0crosopee Hmee o £ [Faores BG dass nELR | & x

Ilpu mouckeaHe MHBCCTHTOPBT MMa TIPABO JIa [IOJYYH HA XapTHEH HOCHTE] COAMIUHHS U G-MECeuHHS
¢uHancoB ordyer Ha I'nasmata KHC GesmnaTHO BBE BCUYKH KIOHOBE HA Huctpubytopa - ,,ObeamHena
Opbarapexa 6anka“ AJl, B paMKuTe Ha 00HUYAHHOTO MM PaboTHO BpeMe ¢ KameHTH. CBINO TAka MOTAT 12
HAMCPAT TOMMIIHMTE M LIECTMEceyHHMTe (uHAHCOBH orderw Ha XopaiissH H.B. (Horizon N.V.) ma
AHMMMHCKH ¥ HHACPIAHACKA e3HK Oe3INaTHO HAa HHTEPHET CTpaHMIara ma rpynara Keit Bu Cu (KBC
Group) — https://www.kbc be/retail/en/lepal-information/investment-lesal-
documents.html?zone=breadcrumb.

IX. TOOJUMHIEH JOKJAJ 3A OIMOBECTHABAHE HA ®AKTOPHTE 3A Y(;JT()I‘/‘I'—II/IBOCT.
NPO3PAYHOCT HA HEBJATONMPUATHUTE Bb3AEUCTBUS BBPXY YCTOHNUHMBOCTTA.

OunancoBA NPOAVKTH mocouend B 4. 8 PETJTAMEHT (EC) 2019/2088 HA EBPOIEUCKHS

HAPJTAMEHT U HA CbBETA ot 27 noemppa 2019 roanna

I'napnute noadonnose, W B TasH Bpb3ka 3a [ondonnose OBB ExcneptHiiz Jledanzusen banancupan
Otrosopro Uueectrpam, OBb ExcrieprHiis Jleganzueen KoHceppatupes OTrOBOPHO Husectupai, OB
Excrieptiiis [lepansuren Tonepanren Otrosopuno Waeectupam, OBB ExcreptHiiz  Tunamuues
Bamancupamy  OrrosopHo Husectwpam, OBB  ExcrnieptUiis  Jlunamuaen Tomepanten OTroBOpHO
Husectupamy 1 OBb ExcneprHits Cunno JIumamuuen Tonepanten QTrosopHo MHBeCTHpAmI, KOHTO
MHBECTHPAT B Te3u IaBHU noadoHIoBe, B3eXa NPEeABH OCHOBHHMTE HeONArONpPHATHM BB3ACHCTBHA Ha
CBOUTE HHBECTHULIHOHHH PCTICHHA BBPXY daKkTopHTe 3a yeroiunuBocT (,,PAT), kaxro € onucano B Permament
(EC) 2019/2088 na Esponeiickus mapnament 1 Ha CoBeTa oT 27 noeMeps 2019 T. 0THOCHO OTNIOBECTABAHETO
Ha MHQOPMaUHUS BBE BPB3Ka ¢ yCTOHYHBOCTTA B CeKT0pa Ha ¢uHancoBuTe yeuyru (,SFDRY). IX
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MOAPOHT ,,OBB EKCHEPTI:II"'I?: AEPAH3UBEH KOHCEPBATHUBEH OTIOBOPHO HHBECTHPALL"
TOIAUIEH NOKIAN 3A NEMHOCTTA (IIPOIBJDKEHUE)
31 JEKEMBPH 2022 r.

IX. TOJMUIEA TOKJIAJ 3A ONOBECTSIBAHE HA ®AKTOPHTE 3A YCTOWYHBOCT.
MPO3PAYHOCT HA HEBJAI'ONPHATHATE BB3AEWCTBUSI BLPXY YCTOMYUBOCTTA.
(POJLIKEHHE)

DuuancoBH NMpoayKTH mocouenH B uia. 8 PELJIAMEHT (EC) 2019/2088 HA EBPONEHCKUS

HAPJAMEHT H HA CLBETA or 27 HoeMBpu 2019 roinHa (Hpoib/oKkeHne)

OcHoBHHTe HCONATONPUATHH BER3LCHCTBAS BLPXY (aKTopuTe 3a YCTOHYHBOCT 6fXa HIPUUHO B3ETH
mpeasu upes O6maTa NOJMTHKA 33 M3KMOYBAHE 32 KOHBCHLMOHANHM (OHIOBEe U (OHAOBE 3a
OTroBOpHO MuBecTHpane H Ionurukara 3a n3kmouBane 3a (POHIOBE 3a OTTOBOPHO HHBECTHPAHE.

Iosewue nH(OpMaLKA OTHOCHO OCHOBHHTE MHAMKATOPH 33 HeGNArONMPHATHO Bh3ACHCTEHE, BICTH MO
BHUMaHHe upes OOlaTa MONMTHKA 3a M3KIFOYBAHE 34 KOHBEHLMOHAIHM (OHAOBE M dounose 3a
OTTOBOPHO MHBecTHpaHe u IlonuTukara 3a makmousabe 3a (OHIOBE 32 OTFOBOPHO HHBECTHDAHE,
MoxeTe J1a Hamepute B lIpunoxenuero 3a OB ExcneprHiis Jledansusen banauncupan OrropopHo
Hupectupaw, OBL ExcneptHinz Jledansusen Komcepsarupen Otroropuo Hueectupam, OBB
ExcrieptHits Jedansupen Tonepauren OTroropHo Hupectupam, OBB ExcuneprHits Junamuyen
Banauncupamt Otrosopmo Mueectupaw, OBB ExcneptHiis Jinnamuuen Tonepanten Otrosopso
Hupectupaw u OBb Excrieptiiis Cuneo Juramuuen Tonepanter OTroBopHo HnBectupam™.

B momenHeHUe, OCHOBHHTE HEGNArONPHATHH BH3ACHCTBHA BBPXY (akTOpHTE 3a yCTOMUMBOCT Oxa
MMIUIMUATHO B3€TH MO BHUMaHue upes [lomutukara 3a riiacyBaHe upes ILIHOMOLIHHK M
aHFKHPAHOCT Ha akuuoHepuTe Ha Keit bi Cn Acer Memmmxmeut HB . Tlosede undopmarus oTHOCHO
OCHOBHHTE HEONArONPHATHH EB3AEHCTRHA BHPXY yCTOHIHBOCTTA, B3eTH NpeaRk upes [lonuTrkata 3a
rnacyBaHe Hupe3 MEMTHOMOIMHUK W aHMUKHPaHOCT HA akuuoHepuTte Ha Keit Bu Cu Acer MeHMIDKEMEBHT
HB,moxe na namepena B, IIpunosxenviero 3a OBB ExcrieptHiiz Hedamzusen bamancupan Otrosopuo
WueectHpam, OBb ExcreptHiis [edausueen KoncepsatupeH OTroBopHO Hupectupam, OFBB
Excnepridiiz Hedansupen Tonepanren Orrosopso Wesectupam, OBB ExcneprHiiz dunamuuen
banancupamy Orrosopro Wusecrmpam, OGL ExcneptHiiz unamuuen Tonepanten OrroeopHo
Wusectupaw u OBL ExcnieptHiiz Cunno Junamuuen Tonepanren Ortroeopro MueecTHpam™.

I'mapnure nopdoHmoBe OTroBApAT Ha 3aXBIKSHMSTA 32 MPO3PAUHOCT 1O wieH 11, naparpad 1 ot
Pernament (EC) 2019/2088 Ha Epponetickus napnamenT u va Cueeta oT 27 HoeMBpH 2019 1. oTHOCHO
OTOBCCTABAHETO HA YCTOH4YMBOCTTA B cexTopa Ha (umaHcosure ycnyrm (,SFDR). Iloeeue
uopManys 32 Topa Kak [ MaBHWTC nHOAGOHIOBE HACHPYABAT EKOMOIMYHMTE M COIHANHUTE
XapaKTepHCTUKH MOXe fAa Owje Hamepena B ,llpuioxkenuero 3a OBB ExcneptHiiz edaunzupen
Banancupan Otrosopio Hnpectupar, OBB ExcreptHiis Hedansueen KoucepBatueeH OTrogopHo
Hugectupaw, Obb ExcnieptHiis [edansupen Tonepanter Otroropro Husectupam, OB ExcneprUiiz
Hunamuuen Banancupany OtroBopro Waesectupam, OBB ExcrieptHits unamuuen Tonepanren
Otrosopuo Wusectupamy u OBB  ExcneprWiis Cunno JIHHamuuen Tonepanten OtroeopHo
Hupectupan,.” keM cpoTBeTHHA [ofMlueH Aokiam 3a Aciinoctra. ToBa NPUIMKEHHE ©€ OTHACH
KOHKPCTHO 110 NEPHOIMIHHTE OTHETH 33 (PMHAHCOBHTE MPOLYKTH, TIOCOUEHH B UlleH §, maparpadgm 1, 2
u 2 a ot Pernament (EC) 2019/2088 u uneu 6, mepen maparpad ot Pernament (EC) 2020/852.

Hudopmanun, CEBp3aHa ¢ TAKCOHOMHSITA

3a T'masHute noadoHmoee, W B Tasu Bpb3ka 3a Ioadowmoee OBB ExcnieprHiiz Jledanzuren
Banancupan Ortrosopno Mueectupami, OB ExcneprHiis Jledanzueen Konceppaturen Otrosopno
Hupectupau, OBb ExcneptHits Hedansupen Tonepanren Otroopro Husectupam, OB ExcneptHiiz
Hunamuuen Bamancupawy Otroeopro Hupectupaw, OBB ExcneptHiizs Jiumamuuen Tonepauten
Ortroropro Hnsectupamy u OBB  Ekcneprtdiis Cunno JIHHaMuuen Tonepanten OrroopHo
HMupectupai, KoHTo UuBecTHpat B Tesw [napuu moadoHgoBe, ciieBa ma Ce HMA IPEABHL, Y€, KbM
JaTata Ha To3H oT4eT, [aBHUTS noaOHA0BE HE CE CIPEMAT KOHKPETHO 1a HHBECTHPAT B €KOJNOTHYHO
YCTORYHBM MKOHOMHYCCKH NeHHOCTH, ChIulacHO pamkaTta Ha Takcomomwusta Ha EC (,,FuBecTHIMH,
cobpazeHy ¢ TakcOHOMUATA ). Benpexu 4e [napruTe M0AGOHIOBE HAMAT 3a LT Ja HHBECTHpAT B
MHBECTHLIH, CBOOPA3CHH ¢ TAKCOHOMMATA, HE MOXKE Jla c¢ u3klouH, ue Inasnute mondoHose
ChIBPKAT HHBECTHLIHH, CBOOPA3CHH ¢ TAKCOHOMHATA.
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NOoA®OHM . ,Obb EKCHEPTEII‘/JB AEDAH3WMBEH KOHCEPBATUBEH OTT'OBOPHO MHBECTHPAILT
TOJMIIEH JOKJAL 3A ZEHHOCTTA (HPOBJIXEHUE)
31 JEKEMBPH 2022 r.

IX. TOJUIIEH HOKJAA 3A OITOBECTABAHE HA PAKTOPUTE 3A YCTOMYHUBOCT.
IIPO3PAYHOCT HA HEBJIAI'ONPUATHHTE BB3AEHCTBUSA BLPXY
YCTOHMYHBOCTTA. (TPOABJAKEHHUE)

Punancesu npoaykTa nocoueny B 4w 8§ PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHS
HDAPTAMEHT I HA ChbBETA ot 27 noemspn 2019 roinna (npoibixenne)

Hudopmanns, cBbp3aHa ¢ TAKCOHOMUATA (LPOAB/LKEHHE)

1IpoueHTsT HHBECTHPAH B MHBECTHLMM, ChOOpaseHH ¢ TakcoHomusTa, Oelne ompedencH na 31
nexemepu 2022 r. Ilpeapua orpaHHYeHUTe HACOKH 3a TOBA KaKk MH(OPMAlMATA OT TAKCOHOMMATA
TpsOBa 1a 6vae mybmuxyrana Keii Bu Cu Acer Mennmkmbut HB onpenenu, ue mo Topa Bpeme He ca
HATHYHHU TIOCTATHYHO HAACHKIHH, HABPEMCHHH M [IPOBEPHMH HaHHW OT CMMIEHTH HIH KOMIIAHHH, B
KOHTO C€ HHBECTHPA, WK OT COOCTBEHO MPOYUBAHE, WK OT YCIyTH, NPEAOCTAREHH OT JOCTABYHLM HA
nanHd,  CleI0BaTeTHO POLEHTHT, MHBECTHPAH B HHBECTHIIAH, CHOOPA3EHH ¢ TAKCOHOMHATA, Gelle
onpenened Ha 0%.

DunancoBn NPoIYKTH HocoueHn B wi. 6 PETJIAMENT (EC) 2019/2088 HA EBPONEVCKHS
IMAPJIAMEHT H HA CHBETA ot 27 noemspu 2019 rojuna

I'naBHuTe nondonnose, 1 B Ta3u Bpw3ka 3a Hoadougose OBB ExcrepUiis Jedanszusen bamrancupan
(eBpo), OBb ExcriepHits lledanznsen banancupan (nesa), OBB ExcnieptUiis Jedarnsusen Tonepanren
(eBpo), Obb Excnepriiis ledanzusen Tonepanten (nesa), OBB ExcrieptHiis unamuuen banancupan
(eBpo), Obb ExcneptHiis Jlumamuden banaucupan (nera), OBB ExcneptHits Junavuuen Tonepanten
(eBpo), Obb ExcneptHiis Junamuuen Tonepauren (nepa), OBb Excnepriiiz Cunno JunamudeH
Tonepanren (eepo) 1 OBE ExcneptHits Cumto Jlunamuuen TonepaHteH (7eBa), B3exa IpenBHA
OCHOBHHTE HEONArONpUATHH BB3AEHCTRIA Ha CBOUTE MHBECTHLMOHHH PSLUCHHA BBPXY (PaKTOPHTE 3a
ycroiumnsoct (,PAI), kakto e onucano B Pernament (EC) 2019/2088 na Epponeiickus mapnamenr u
Ha ChBeTa o1 27 noemepu 2019 1. OTHOCHO Pa3sKPUBAHETO HA HHGOOPMAIMS OTHOCHO YCTOHHMHBOCTTA B
cekropa Ha QunaHcosuTe yeayru (,,SFDR®) upes HHBecTmumonnara nonutuka Ha KBC Group u
[MomutrkaTa na KBC Group 0THOCHO KOMIIAHUHTE B YEPHHUS CIIMCHK.

B3 ocHoBa Ha [Nomuruxara Ha KBC Group 0THOCHO KOMNAHMMTE B YEPHHSA CIIMCHK, BCHIKU KOMAAHHH
B ,,YepHus cmmcek Ha KBC Group® (BKMOYHTETHO KOMITAHMH, YYACTBAILM B TIPOTHEOPCUMBY OPBAHS
KaTo Te3H, 3a6panenu 0T 6eNrniCKOTO 3aKOHONATENICTBO K AAPSHH OPEKUA M OPHKUA ¢ 6an hocdop)
¢a M3KJFO4eHH, KaKTO H Hali-noummre Hapyuutenu Ha QOOH I'noGaner norosop.

32 MHBECTHLWMH B OONIMIaLMH, EMHTHPAHH OT APYKeCTBa ¢be cnenuanta uel (SPV), noahorast e3e
NpeIBUA MO-CIEUMATHO H3IATaHETO HA CTIOPHM OpBHa (,,okazaTen 14%), Karo U3KIIOYH KOMIaHHH,
3aHHUMABALIM CE ChC CIIOPHH OPBIKEHHH CUCTEMH M HAPYHICHHU Ha IIPHHLMIIMTE HA [ 00aTH1A JoroBop
Ha OOH wiu Opranuzauuara Hacoku 3a MKOHOMHYECKO CBTPYAHMYECTBO W paszeutHe (OMCP) 3a
MHOTOHAUHOHATHH TIPENPUATUS (, [TokazaTen 10%).

X. OTTOBOPHOCT HA PBKOBOJACTBOTO

Criopes OBITAPCKOTO 3aKOHOJATENCTBO PBKOBOJCTROTO CNeABA Ja M3rOTBA [OfMiueH JOKTax 3a
AEUHOCTTA, KAKTO M (PUHAHCOBM OTYETH 3a BCAKA (PHHAHCOBA IOIHHA, KOMTO JIa 14BaT BSIPHA W YECTHA
NpezcTaBa 3a GUHAHCOBOTO cheTosHKE Ha [ToadoHaa KM Kpas Ha rofuHaTa, 32 HeroBHTe YHHAHCOBH
pe3yiITaTH OT AEHHOCTTa U 3 TAPHYHHTE IIOTOLM, B CHOTBETCTBHE C MPHIIOKMUMATA CUETOBOIHA pPaMKa.

3a uenmte Ha OTHMTaHe TO BBRATApCKOTO CHETOBOAHO 3akoHOAATENCTBO, lloadoHABT TpHmara
MesxnyHapoAHHTe CTAHIAPTH 3a PuHaHCOBO oTdnTare (MC®O), npuetu ot Erponetickus Coros.
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[NOJ®OHS ,,OBB EKCHEPT}J/II;‘IB NE®AH3HMBEH KOHCEPBATHUBEH OTIOBOPHO MHBECTHPAILL"
FOOHIIEH JOKNAT 3A NEMHOCTTA (TTIPOJbJEKEHHE)
31 IEKEMBPH 2022 r.

X. OTTOBOPHOCT HA PEKOBOJICTBOTO (ITPOABJUKEHHE)

Tazu OTroBOPHOCT BKJIKOYBA: pa3pa60TBaHe, BHEAPABAHE H MOJABPKAHC Ha CHCTEMA 3a BBETPCIHICH
KOHTpON, CBBEp3aHa ¢ H3TOTBIHETO H AOCTOBEPHOTO MNpPEACTABAHC Ha Cl)HHaHCOBl/[ OTYETH, KOHUTO Ja He
CEABPIKAT CHLUIECTBEHH HETOYHOCTH, OTKIIOHEHHE U HECBOTBETCTBHSA, HE3ABUCHMO JATH Te CC TBJGKAT
Ha H3MaMa HIIH Ha TpPCLIKA; l'[O,I[GOp H TIPHIOKCHHE Ha HOOXOOAIIN CUCTOBOAHH TMOMHTHKH, H
H3TOTBAHE Ha pasyMHH HpH6JTH3]/lTeJ]HI/I CHCTOBOOAHH OIIEHKH.

PLrOBOACTBOTO MOTBBPIKIABA, He € AeficTBANO CHOOPA3HO CBOUTE OTrOBOPHOCTH, H Ye (PMHAHCOBHTE
OTYETH Ca U3TOTBEHH B IIBJIHO CHOTBETCTBUE ¢ MexayHapo HUTe cTaHaapTH 3a (PHHAHCOBO OTUUTAHE
(MC®O), npuetn ot Epponeiickua Crros.

PBKOBOACTBOTO CHINO TaKa [IOTBBIKAABA, Ye HACTOSIIMAT L OTMIISH JOKIA/ 33 JCHHOCTTA peacTaBA
BAPHO Y HYECTHO PAa2BUTHETO W pesyaraTHTe Ha lloadoHaa 3a MSMHHANHA NEPHO, KaKTO M HETOBOTO
CBCTOSTHHE U OCHOBHMTE PUCKOBE, MPE]] KOHTO TO € H3IPABEHO.

PBKOBOZICTROTO CBLIO Taka MOTBBPK/ARA, Y€ LPH H3TOTBSAHETO HA HACTOANIHA (PHMHAHCOB OTHET ca
IIPCACTaBeHH JOCTOBEPHO M TOYHO PasBUTHETO M (PMHAHCOBOTO mpexacrasHe Ha Ilombonaa za
H3MHHAJIMA NIEPUOJ, KAKTO W CBITETCTBALLMTE I'O PHCKOBE,

PeroronctBoTO € 006 puito INomumien nokimaz 3a gefHocTTa M pUHAHCOBUTE OT4eTH 3a 2022 1. Ha 22
tespyapu 2023 1.

22.02.2023 r
I'p. Codun _ T ey

2

Ka’m#ﬁ Hei‘iqua_f SLY,
Ynpdpuren

Narpuk Ban Jlon
3aMeCTHHK YIIPaBHTEI
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Joxnan HAa HE3ABUCUMUA OIUTOP

[o wHesecTuTOpUTE 8 AAnoee Ha MNoadora ,Obb Ekcneptiis JedaHsneseH KoHcepeaTuseH
OTrosopHo WHeecTvpaw” Ha JoroeopeH ®oHg-4aptp ,Obb ExkcneptiAis”

MHeHure

Hwe nasbpwmxme 0guT Ha dhuHaHcoems otyet Ha MNoadorn ,OBb EkcneptiAis OedansnseH
KoHcepeatueeH OTroeopHo MHeecTupaw {,Moadronga®) Ha JoroeopeHn dong-vagsp ,OBb
EkcnepTiAs®, chabpxall oTueTa 32 hUHAHCOBOTO ChCTORHWE KbM 31 nekemepun 2022 r. 1 oT4yeTa 3a
BCeOBXBATHUSA AOX04, OTHETA 33 U3MEHEHWATA B HETHUTE aKTUBM, NPUHALNENKALLWM HA UHBECTUTOPUTE
B 4SNOBE W OTHETA 32 NapW{HUTE NOTOUM 3a rogWHaTa, 3aBbplUBaLLa Ha TasW 4aTta, KakTo u
NOACHUTENHWUTE NPUNOKEHUSR KbM (PUHAHCOBUS OTYET, ChbAbPHaLUM ONOBECTABAHE HA CHLLUECTBEHUTE
CHETOBOAHM NONWTUKA M APYra NOSICHUTENHA WHOPpMaLIUA.

Mo Hawe MHeHWe, NPUNOKEHUAT (hUHAHCOB OTYET NPeACTaBs AOCTOBEPHO, BbE BCUYKM ChLUECTBEHN
ACNeKTH, (hMHAHCOBOTO ChCToAHKE Ha Noadona ,O6b ExcneptWiia JechansneeH KoncepeaTueeH
OTtroeopHo MreecTupawy” Ha JoroeopeH ®oda-vagsp ,Obb Excneptiiz” kbm 31 gekemepu 2022 1. u
HerouTe QUHAHCOBK PesyNTaTH OT AeVHOCTTa ¥ NApPUYHKUTE MY NOTOUMW 33 FOAWHATE, 3aBbpLUBALE
Ha Tazu Jara, B ceoTBETCTEBME ¢ MexayHapoaHuTe cradfaptu 3a ouHaHcoBo oTyntaHe (MCeO),
npwetwn oT EBponenickua cuios (EC).

basa 3a nspassBaHe Ha MHeHuUe

Hue napbplIMxMe Halms OQUT B CLOTBETCTBME ¢ MexgyHapogHuTe ogutopckn ctaHgapty (MOC).
HalwwTe oTroBOPHOCT ChINACHO TE3W CTAHAAPTW Ca ONUCAHW JONBLIHWTENHO B pasjena oT Halus
poknag ,OTroBOpHOCTY Ka CAWMTOPA 3a 0ANUTa Ha (hUHAHCOBUA OTYEeT".

Hwe cuutame, ye OAUTOPCKUTE AOKA3ATENCTRA, NCNYYeHN OT HAC, Ca AOCTaTbYHY 1 YMECTHK, 33 Aia
OCUTypAaT $a3a 33 HaWeTo MHEHKE.

HezaBucumocT

Hue cve Hesaeucumn oT MNoadoHga B ckoTBETCTBUE © MexayHapoaHNA eTUMEeH KoJeKe Ha
NpothecnoHaNHNTE CHETOBOANTENN (BKTIOUMTENHO MexAYHAPOAHN CTaHASPTY 33 HE3aBUCHMOCT) Ha
CoBeTa 3a MEXOYHaPO4HW CTaHAapTy Mo eTuka 3a cueTosoguTenn (Kogekca na CMCEC), saegHo ¢
eTUYHUTE W3NCKBaHWA Ha 3aKoHa 33 HE3aBWCHMUS (PUHAHCOB OOUT, NPUNOXUMMU NO CTHOLLEHWE Ha
HalMs 0ANT Ha bMHAHCOBUS oTYeT B Bbnrapus, Karo HUe U3NBLAHWXME U HALUWTE APYTU eTUYHK
OTIOBOPHOCTW B CHOTBETCTBUE ¢ NINCKBAHUSTA HA 3aK0oHa 32 HEe3aBUCUMWUS (BUHAHCOB OgUT U
Kopekca va CMCEC.

PtKOBOACTBOTO HOCK OTFOBOPHOCT 32 Apyrata uHdopmaumna. Jpyrata uHdopmaums ce CsCTon oT
rogulLIEH JOKNAA 33 AERHOCTTA, NArOTBEH OT PBKOBOACTBOTO CBIMAacHO Naea ceama o7 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBA (DUHAHCOBWA OTHET U HALWWA OQUTOPCKN JOKNAL BbPXY HErO.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HallleTo MHERWe OTHOCHO (PMHAHCOBMA OTUET He oBxealla ApyraTa UHopMaLua u HUe He
U3pasnBame Kaksato 1 Aa e hopMa Ha 3aKITIOMEeHUEe 3a CUNYPHOCT OTHOCHO HES, OCBEH aKo He e
W3PUYHO NOCOYEHO B AOKMAAa HW 1 A0 CTENEHTA, [0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HALLWA OAWUT HA DUHEHCOBMA OTHET, HALWWATA OTFOBOPHOCT C& ChLCTOM B TOBA Ja
npoYeTeM gpyrara WHMoPMAaLMA ¥ NO TO3W HAYMH A3 NPeLeHM fanu Tasn Apyra uHdopMaums e B
CLLUECTBEHO HECLOTBETCTBUE € (DMHAHCOBUA OTHET WNK ¢ HALLWTE NO3HAHUA, NpraobuTn No epeme
Ha OAWTa, YN NO APYr HAa4MH U3rMeXAa 4a CbAbpXa CbLIECTBEHO HENPABWUIHO AoKNadBaHe. B
cnyvai ye Ha Gasara Ha paboTaTa, KOSTO CME M3BBPLUWNM, HUE AOCTUTHEM A0 3aKNIOYEHVE, Ye €
Hanuue CbLIEeCTBEHO HENPaBUNHO LOKNAABaHe B Tasw Apyra nHdopmauns, OT HAC ce uancksa ga
AoknajBame To3W hakT. Hamame KakBo ga AokfagBamMe B TOBA OTHOLIEHME.

JdoNbLAHUTENHU BLAPOCKH, KOUTO NOCTaBA 3a AOKNagBaHe 3aKoHBT 2a CYETOBOACTBOTO

B aonbnHeHWe Ha HalluTe OTFOBOPHOCTM W JoknageaHe cbrnacHo MOC, no oTHoWeHWe Ha roguLHWA
LoKnan 3a AeHOCTTa, HWe U3NbhHMXMe U npoluenypwTe, AobaBeHn kbm usncksaHutTe no MOC,
CLIMacHo ,YKa3aHWA CTHOCKO HOBYK W PA3LIMPEHN OAUTOPCKN AOKNaAN 1 KOMYHUKALIUA OT CTpaHa Ha
ocauTopa” Ha npodecuolanHaTa opralusauns Ha pericTpupannte ogutopy B benrapusa, WUHCTUTYT Ha
ANNNoMUpaHuTe excnept-cueTosoauTenun (MOEC). Tean npouenypu KacasT NpPoOBEPKU 38 HANUYUETO,
KaKTo U MPOBEPKM Ha hopMaTa U Cb4bPXaHMETO Ha Tasu Apyra wHdopmaumns ¢ Uuen 5a Hu
No4nNoOMOrHaT BbB hopMUpaHe Ha CTAHOBULLIE OTHOCHO TOBA Aany Apyrata MHOPMaLNA BIUIKYBA
ONOBECTABaHWATA U ACKNaABaHUATa, NpeaBnacHW 8 [Nasa cegma oT 3aKoHa 3a CHETOBOACTBOTO,
npunoxum B bunrapua.

CTaHoBMLUE BBEB Bpk3Ka ¢ un. 37, an. 6 oT 3aKoHa 3a cYeTOBOACTBOTO
Ha 6a3aTa Ha n3sbplUeHUTe NPOLSAYRUM, HALWETO CTAHOBULE €, Ye:

a) WMHdopmaumaTta, BKNHOMEHA B roAVUHMA AOKNag 33 AelHOCTTa 3a diHaHCcoBaTa roauHa, 3a KoaTo
€ W3roTBeH (hMHAHCOBWAT OTYET, CbOTBETCTEA Ha (PUHAHCOBMA OTYET.

B} loguwHWAT Qoknan 3a AeHHOCTTa @ U3roTBEeH B ChOTBETCTRME C MaUckBaHWATa Ha nasa cegma
OT 3aKoHa 3a CY4eTOROACTBOTO.

PHbXOBOACTBOTC HOCK OTTOBOPHOCT 38 WArOTBAHETO 1 JOCTOBEPHOTO NpelCcTassHe Ha To3u hUHaHCoB
OT4eT B choTBeTCTBMe ¢ MCQO, npuetn oT EC v 3a TakaBa CUCTEMa 3a BbTPEWEH KOHTPON, KakBaTo
PBKOBOACTBOTO ONPeAens KaTo HeoBxoanma 3@ OCUIypsBaHe U3roTBAHETO Ha OMHAHCOBW OTYETH,
KOMTQO HE ChOBbPXAT ChLIECTBEHN HENPABUNHY OTYUTAHWUS, HE3ABUCUMO Aanu AbMKalUM ce Ha
M3Mama Unm rpetuka,

Mpw M3roTeAHE Ha PUHAHCOBUA OTYET PBLKOBOACTBOTG HOCU QTFOBOPHOCT 33 OLEHABaHEe
cnocobHocTTa Ha NogdeoHga aa npodemixn 4a PyHKUMOHNPA KATO ASRCTBALLO NpeanpusaTune,
ONOBECTABANKK, KOraTo TOBA € NPUNCKAMO, BLNPOCH, CBBP3AHN C NPELNOoNOKEHNETO 3a AeicTBawWo
npeaAnpUATHAS 1 U3NON3BalKM cYeToBOAHAaTa Basza Ha OCHOBATa Ha NPeLnNoNoXKEHUETO 32 ASWCTBALD
NpeanpuaTHe, OCBEH aKO PHKOBOACTBOTO HE Bb3Hamepsaea Aa nukenaupa MoadoHaa wnu Aa
NpeycTaHoBK OSAHOCTTa MY, UMK KO PBKOBOACTBOTO HA NpaKTKKa HAMa Apyra anTepHaTea, GCReH
Aa NoCTHLMNW NG TO3K Ha4YNH.
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OTFOBOpHOCTM Ha oguTopa 3a oQuTa Ha (pMHaHCOBMFl oTyeT

HawwuTe Uenv ca ga nony4um pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Janu (PUHAHCOBUAT OTHET
KaTO LUANO He ChAbLPKA CLIUECTBEHU HENPABUIHW OTYUTaHUS!, HE3ABMCUMO 43NN AbIHKALILN CE Ha
U3MamMa Wnu rpeLika, U Aa “aganemM cAUTOPCKV AOKNag, KOWTO Aa BKMKYBA HALLETO O4UTOPCKD
MHeHWe. PasyMHaTa CTeneH Ha CUrypHOCT € BCOKa CTENEH Ha CUTYPHOCT, HO He e rapaHuus, Ye oauT,
U3BBLPLUEH B cboTBETCTEME ¢ MOC, BUHAr Wwe paskprea CbLUECTBEHO HENPaBUHO OTYWTAHE, KOraTo
TakoBa CbLWeCTByBa, HENPaBUNHW OTYMTAHUA MOraT [a Bb3HWKHAT B PE3YNTaT Ha U3Mama unu
rpeLuKa # ce CHUTaT 3a CbLUECTBEHW, ako 61 MOFNO pasyMHO Aa Ce oYakBa, Ye Te, CaMOCTORTENHO
UMK KaTO CBBKYNHOCT, BUXa MOTMN A3 OKXKAT BMUAHUE BbPXY UKOHOMUYECKUTE PeLUeHus Ha
noTpedutenuTe, B3eMaH Bb3 OCHOBA Ha TO31 (PUHAHCOB OTYeT.

Kato 4acT o1 oguta B ctoTBeTcTBMEe ¢ MOC, Hre nsnonsesame npodecuoHanta npeleHka 1
3anassame NpodecuoHaneH CkenTULMsbM No BpemMe Ha Lenus oguT. Hue chlio Taka:

e WISHTUMULIMPAME W OLEHABAME PUCKOBETE OT CbLUECTBEHW HENPABUMHKY OTYATAHWUA BbB
hVHaAHCOBMS OTYET, HE3ABMCUMO BanK JBIKALLW Ce Ha M3Mama Unu rpellka, paspatotsame wu
V3MBMHABaMe OOMTOPCKM NPOLEAYPW B OTTOBOP Ha Te3W PUCKOBE U NonyyYasame oAMTOPCKU
AokazaTencTea, KOUTO Aa Ca JOCTaTbYHW M YMECTHW, 32 Aa OCHTypAT Basza 3a HaLeTo MHeHMe.
PuckeT fa He Obfe pasKpuTo CBLUECTBEHO HENPaBUHO OTYMTaHE, KOETO € PesynTaT oT N3Mama,
€ MO-BUCOK, OTKOMNKOTQ PUCKa OT CHLUECTBEHO HEMPABUAHO OTYUTaHE, KOETO € peaynraT oT
rpeLuka, Thil KaTo 3aMamaTta MoXe Aa BKNoYBa TallHo cropasyMasade, dhanwumdmunpare,
npefHaMepeH NPoNyCkK, M3SBINEHWA 32 BbBEXAAHE Ha oAuTopa B 3abnyxagHue, Kaxto u
npeHebpereaHe unu sactukansHe Ha BLTPELLHWA KOHTPON.

e nony4aeame pasGupaHe 3a BETPELHUA KOHTPON, UMaLL OTHOLUEHWE KbM 0AWTA, 38 Aa
pa3paboTMM 0AUTOPCKA NpoLedypy, KOUTO Aa ¢a NOAXOASILUM NPY KOHKPETHUTE 0BCTOATENCTRA,
HO HE C Lien W3pasfBaHe Ha MHeHWe OTHOCHO eheKTUBHOCTTA HA BBTPELLHUS KOHTPON Ha

MNoadpoHaa.

e OLUESHABaMe YMEeCTHOCTTa Ha U3NOoN3BaHWuTE CHETOBOAHW NONUTUKW U pa3yMHOCTTa Ha
CMETOBOOHUTE ﬂpMﬁHMGMTenHM OLIEHKW W CBBP3aHNTE C TAX ONOBECTABAHWA, HanpaeeH oT
PBLKOBOOCTBOTO.

s+ NOCTUrame A0 3aKNIOYeHHe OTHOCHO YMECTHOCTTa Ha M3MON3BaHe OT CTPaHa Ha PbrOBOACTBOTO
Ha cyeToBOAHAaTA Baza Ha OCHOBETA Ha NPEANONOXEHMETO 33 ASNCTBALO NPeanpuATHeE 1, Ha
6a3aTa Ha NGNyYeHUTE OAUTOPCKK AOKA3aTencTaa, OTHOCHO TOBA JanK € Hanuue CbLUeCTBeHa
HEeCUIyPHOCT, OTHAcALWa ce A0 CLONTUA 1NK YCNoBWA, KoUTO Buxa Mornn f4a nopoasT 3HaYMTENHW
CbMHEeHKUa OTHOCHO cnocoeBHocTTa Ha MNoadoraa aa npogbnKv Aa GyHKUUOHWPpA KaTo
OeWCTBaLo NpeanpuaTie. AKO H1e AOCTUMHEM A0 3aKITHEHe, Ye e Hanuue ChllecTeeHa
HEeCWUIypPHOCT, OT HAC Ce M3WNCKBa 4a NPYBISYeM BHUMAHWE B OJUTOPCKWA CW JOKNAM, KbM
CBLP33HUTE C Tasn HECUNYPHOCT ONOBECTABAHWA BBE (DUHAHCOBUA OTHET UMK B CYYaK Ye Tesn
OMNOBECTABAHWA Ca HeaflekBaTHY, Aa MoguhuLpame MHEeHWETe cU. HatuuTe 3aknioYveHna ce
OCHOBABAT Ha OSWTOPCKWTE LOKa3aTencTea, NoNyYeHn A0 0ATAaTa Ha OJNTOPCKUA HU AOKNaA.
Sbaewy cbBuTMA KnK ycnoens obaqe morat Aa ctaHaTt npuynHa MNoadroHgeT Ja NpeycTaHoBRy
DY HKUMOHVNPAHETO CU KATO AeWCTBALLO NPeanpuaThe.

e OLeHABaMe LANOCTHOTO NpeacTaBaHe, CTPYKTYpa U CbAbpXKaHke Ha (hUHAHCOBUS OTYET,
BKITIOUUTEMNHO ONOBECTABAHUATA, ¥ Aanu (PMHAHCOBUAT OTYET NPEACTaBA OCHOBONONArallUTe 33
HEro caenkn U cbBUTUA NO HaYMH, KOWTO NOCTUra AOCTOBEPHO NPEACTaBAHE.
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Hue KoMmyHuKMpame ¢ PEKOBOACTBOTO, Haped ¢ OCTaHanuTe BbMNpocK, NnasupaHus obxear u peme
Ha W3NBNHEeHUe Ha CAUTA U ChLUECTBEHUTE KOHCTaTaLUy OT OOMTE, BKIIOYUTEMNHO CLLLECTBEHN
HEeJOCTaTbUM BbB BLTPELWHUA KOHTPOS, KOUTO naeHTUhUYUpaMe No BpeMe Ha U3BBLPLUBAHWA OT Hac

oanT.
II'IT’T ~ — Gy 7
P i
Magen MABuHCKM H; ' Bogsta Aumosa
Pernctpupax oguTop, OTI'OE'D.ﬁ_e;l 3a-0auTa = Ynpasuten
31 mapT 2023 1. : J[paicyorbpxaycKynbpe Cgut* OO0
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HOA®OH] ,,0BB EKCITEPTUIS JIEGAH3WBEH KOHCEPBATUBEH OTTOBOPHO HHBECTHPAIIT*
OTYET 3A ®HUHAHCOBOTO ChCTOSHUE
31 NEKEMBPH 2022 r.

Ipua. 31.12.2022 1.
ARTHBH
Ilapy ¥ mapyJHU CKBHBATIEHTH 3 35
(DUHAHCOBH aKTHRH, OTYUTAHHE MO CIPABEIMBA CTOMHOCT B
nevandara wid 3arybara 4 2,673
Pasxonu 3a OpAcmy nepuoau 5 10
Q010 aKTHBH 2,718
IMacusn
TexyIH 3ab/IKCHHA 7 5
O0mo nacHpH 5
Hernu akTHBH, NPAHAJIEKAINH HA HHBECTHTOPUTE B IAJI0BE,
NOoAJIeKAIM ua 00paTHO HIKYNyBaHe 6 B 2,713
Hernara crofinoct Ha €THH A5Jl, HOTBLPIECHA OT HAHKATA
AeNO3HTAP KbM HOCICAHHS PAOOTEeH IeH Ha OTYETHHHA MEPHO 9.6873 neBa

Tosn ¢unancos oruer e omobpeH or Vmpasurens uw 3am. yopaeutens na ,Keit bu Cu Acer
Mennmxmear HB Ko™ KYT ua 22 despyapu 2023 r,
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X
31-03- 20
3 31 -03- 73

[puncxennnta ot ¢Tp.22 o cTp.41 ca HeJeTHMA YacT OT TO3H (HHAHCOB OTYET. 13



NOAPOH ,,OEb EKCHEPTHH3 JE®AH3IMBEH KOHCEPBATUBEH OTTOBOPHO HHBECTHPAILL“

OTYET 3A BCEOBXBATHUS TOX0I
31 JEKEMBPH 2022 r,
B xradn . b octen, gion

Ilpna.
Hernu oTprinatenHy pasnuky OT NipeoLieHKa | ONepanHi ¢
(HUHAHCOBH AKTHEH, B T.4.:
0m nocaedsalya OYeHKA
Hpyru ¢uHAHCOBH pasxou 8
Pasxonu 3a BBHLTHM YCIyTH 9

HETHA 3AI'YBA NPEIW JAHBYHO OGJATAHE
Pasxomu 3a gapnsiu

HamajeHHe HA HeTHHTE AKTHBH, NIPHHAJEAKAIIH HA
HHBECTHTOPHUTE B IAI0OBE

Jpyr BceoOxBaTeH qoxon
O0mo BceobxBaTEH TOX0I

ot 08.03.2022 r.
1031.12.2022 r.

(79)
(79)

(1)
(1)

{91)

(91)

(91)

Tosu ¢muarcos oruer e omobpen oT VipasHTens " 3aM ynpaeutens Ha ,Keii bu Cu Acer

MenumxmeaT HB Kinon™ KUT Ha 22 ¢es wapu 2023 r et MEH%
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I'naeen cueToBOAMTEI "’& WHE t“
GTMANAG@
3aBepuIl CHTIACHO OIUTOPCKHS JOKITALL;
f

! i
TTagen IMipurckn ff&}:f’# G Bdpsaa Jiukosa
Peructpupan omurop, || 7 [ Codusn
OTrOBOPEH 3a OJHTa N2\ Per. v 085 YrpapHTen
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- [prmoxeHusTa OT ¢Tp.22 A0 CTp.41 ca HElEMMMa YacT OT TO3H (PUHAHEOR OTHET.
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HNOJPOH ,,OBB EKCTIEPTHIA3 NE®AHIUBEH KOHCEPBATUBEH OTTOBOPHO HHOBECTHPAIIT*
OTYET 3A TAPUYHHTE MOTOLIM
31 IEKEMBPH 2022 r.

B Xuasdu aedq oot

or 08.03.2022 r,
o 31.12.2022 r.

IlapryBn DOTONM OT OHEPATHBHA JeiiROCT
[Napyyny NOCTHIVIEHHS, CBBP3aHH ¢ PUHAHCOBH AKTHBM, OTYHTAHHU 10

CIpaBeUTHBA CTOHHOCT B IevasidaTa UM 3arybara 614
ITapuuny Nnawmanm, CRbp3aHE ¢ PUHAHCORH AKTUBH, OTYMTAHH 110

ChpageiHBa CTOHHOCT B redandarta wiu 3arybara (3,360)
Ilapuynu MamaHus, CEBP3aHu C YIIPABIABALIO JPYKECTBO 33 PA3XO/TH 32

yupengeane Ha [londonga (11
ITapHuHu nnamasus, CBbp3anH ¢ GaHka - JAcTo3ndrap (1)
Tnamanus Ha KOMHCHOHHW Ha HHBECTHLIMOHHHTE TOCPEIHHLIH 110

CKITIOYEHHTE C/ICIKH 3a nopTdeiina Ha [Toadonna (1)
Hapuune nnamasus, cBBpP3aHl ¢ APYTH KOHTPareHTH (4)
HeTten napnyen noTox HINOJ3BAH B OREPATHBHA ASHHOCT - (2,769)

IHapavyan noTouH oT PpHAAHCOBA AeliHoCT

[TapHuHH NOCTBIICHUA OT EMUTHPAHE Ha JIAJIOBE 3,443
[Mapyubm mwianiaHus 3a 06paTHO H3KYIYBAHE HaA JATOBE (639)
Heren napuyeH notok o1 puuancosa geiiHocT 2,804
Herna npomMaHa Ha TapHTe H MAPHYHATE eKBHBAJCHTH 35

Hapﬂ H M2pH4YXH ¢eKBHBAJEHTH B HAYAJI0OTO HA nepHoaa -

Edext oT npoMsHaTa Ha BATYTHHS KYPC Ha MAPUTE U MNAPHYHHTE CKBUBANCHTH -
ITapn 1 napH4YHH eKBHBATEHTH B KPAR HA MEPHOAA 35

Tosu ¢unancoe oruer e opobper or ViopaButens u 3am. ynparurens ua ,Keit bu Cu Acer
Menumrmbut HB Kononw™ KUT Ha 22 despyapu 20231,

— VY4 I

N ai . _——

5 S A
C jg,,%:tfﬁ Jlameam ——
CreTaBui: KaleJE{a Heﬁ‘[ﬂlh.}; T "/ |/ Nlatpux Ban Jlou
Enrena Krocera Vinpaesaren V5 &/ 3am. ynpaeuren

I'naBen cyetoBogUTEN

3aBepui ChIIACHO OAMTOPCKHA JOKIIA;

5 / A
A0 e, v LA
IMagen [TupuHCcKH o\ — . Bopima Jlumoea
Peructpupan onuTop, : N
OTTOBOPEH 32 OJHTA

] YnpaBuTen
_ LpaficyorspxaycKynspe Onut™ O0/]

11 -03- 11
11 -63- 2073

Hpunosenunara ot ¢Tp.22 10 ¢Tp.41 ca HeAeTMMa HacT OT TO3H (PUHAHCOB OTYET. 20



HIOAGOH], ,,.OBB EKCIIEPTHH3 JIEPAH3UBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAI™
OTHET 3A UISMEHEHWATA B HETHUTE AKTHBH, [TPUHAJUIEK ALY HA UHBECTHTOPHUTE B JANOBE
31 NEKEMBPH 2022 r.,

OUeeH,

ot 08.03.2022 r.

Ilpun. 40 31.12.2022 r.
HeTHn akTHBH, NTPHHAATEKALH HA HHEECTHTOPHTE B JSJI0BE B
HAYAJOTO HA NepHOAa KbM § mapT -
Hamanenue Ha HeTHHTE aKTHBH, IPHHAUTENKAILM HA HHBECTUTOPHTE
B OATIOBS (91)
Hpyr rceobxparen noxon -
OO0 BceobxBaTeH 0X01, (91)
EmuTHpane Ha AsI0BE Npe3 NepHoaa 6 3,443
Ob6patHo H3KYNEHM AAI0BE TIPe3 MepHoIa 6 (639)
Hernn akTHBH, IPHHALIEKAINM HA HHBECTHTOPHTE B JSJI0BE B
Kpasi Ha iepnoga KeM 31 nexemepu - 2,713

Tosu ¢unancor order e omoGpeH o1 Vnpaeurens u 3am. ympaeutens Ha ,Keii bu Cu Acer
Mennmxmeat HB Kion™ KHT na 22 despyaps 2023 1.
.-_.‘*. ! . .'::--

-

WY

CreraBu: L Jlarpux Ban Jlon
Enena Krocepa VYnopaeuren = 7 HaM. yTipaeuTel
I'iaBeH cueToBOAUTEN : '

3aBEpPUIT CBITIACHO OIUTOPCKUA NOKIIA/T;:
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MOJI®OH]T ,,OFE EKCITEPTHA3 JEPAH3MBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHUPAIL
TMPUIOXKEHHA KBM @HHAHCOBHS OTYET

31 AEKEMBPH 2022 r.
B xuasou 106 ocaein, aro e ¢ VKA open
1. Opraanzanus u genoct

Hondour  ,ObB  EkcmeptHits [ledansupen Koncepratuen OrrosopHo uHBecTHpaumr® (¢
HauMeHoBaHue no 31.12.2022 r. ,JOBb EkcrieprHiis Ec Ep Al Hdedansuren KoHceppaTupen™)
(»[Tondonna®) e mondonn na morosoper ¢oux uagsp ,,Obb ExcneprHiiz* (,,Doun wansp™). donma
sansp u Iloadonna ca yupegeHHm (opraHH3MpaH) B CHOTBETCTBME ChC 3aKOHA 3a JeHHOCTTa Ha
KOJISKTHBHHTC MHBCCTHLMOHHM CXE€MH H HAa JAPYTH [PEANpPHATHA 3a KOMEKTHEHO HMHEBECTHPAHE
("3SAKHUCAIIKH") u akToBeTe MO MPHIATAHETO MY Bb3 OCHOBAa Ha peluenue Ha Keit Bu Cu Acer
MennmxmbHT H.B. ("Keii bt Cn AM” “nmm ,, YnipaBiassatoTo apyxectso®) ot 16.11.2021 r., pemenue
or 08.02.2022 r. ¢ KOHTO ca IpHETH U U3MEHEHH H AOMBIHEHH BEpCHH Ha LIPOCIIEKT H M3MEHEHH M
JOTMBAHCHH NPaBKIIA ¥ APYTH AOKYMEHTH Ha PoHaa Yaasp, KakTo U Peinenne Ne 164-110 ot 08.03.2022
r. Ha KOH, ¢ koeTo ce n3zasa onobpeHue Ha OpraHu3upaHeTo U YIIPAaBIEHHETO Ha Te3u [ToadoHIoBe.

IToadonaer ce cuntar 3a yupenend B PermyGnuka buarapus na 08.03.2022 r., kosto e jarata Ha
perucrpaumata My B peructepa Ha KOH, noxaepxan B croteeTcTRHe ¢ wien 30, am. 1, Touka 4 ot
Jaxona 3a KoMucHsTa 3a (pUHAHCOB HAaA30P.

@oHABT Yadbp € MNPEJNPHATHE 34 KOJIeKTHBHO HHBECTHPAHE B IIPEXBLPIHMH LEHHH KHIDKA
GIKHIIK®), cb3pnaneno B cbotBerctiue ¢ 3JKHUCIIIKH u cBCTOAIO ce OT IICCTHAZECET
MHBECTHLMOHHM TioApasaeacHus — [loadonnosere. Mondouaosete ca 3axpaHsawy noadoHAOBe MO
cvuchna Ha w1, 67 ot 3AKHUCAIKH u wHBecTHpar Haii-manko 83% OT akTHBHTE CH B AsjIOBE HA
onpefenex Opoit WHBeCTHLMOHNM mnoapasgeneHds ("Tmaemu mondonmose") Ha Xopaiizen H.B.
(“Horizon N.V.”, , Xopaii3bu™ win ,I'naseH Goux 9axbpp™), HHBECTHLHOHHO NPYKECTBO OT OTBOPEH
THIT, HAIJIEHKHO YUpeeHO M CLLICCTBYBALIO ChITIacHO 3akoHHUTE Ha Kpancreo Benrus, cbe cemanuime 1
anpec Ha yupasneHue: Xasernnaad 2, B-1080, rp. bprokcen, Kpancteo benrus 4 ynpapnssano ot Keil
bu Cu Acer Menwmxvinr H.B. 3a Bcekn I'masen mopdoHn uma epun 3axpansam ITondonna —
henomunupanu B €epo (EUR), kofito unsectupa B ceotBeTHUs MHCTHTYIMOHANEH P BI' knac axkuun
(Institutional F share BG class), JeHOMHUHHpaHy B €BPO, Ha CHOTBETEH [ IaBeH MOABOH.

llondorner zaxpamea Inapen noadonzn XopaiizsH Kelt Bbu Cu  ExcreptHiiz Jledamusen
Kotcepsatusen OtroeopHo Mueectupamt (Horizon KBC ExpertEase Defensive Conservative
Responsible Investing), Hucturymuonanen @ bI” kinac akiuu (Institutional F share BG class) B erpo,
ISIN BE6331692176.

Bbe BsanmooTHOmEHMATa ¢ HEBecTHTOpUTe [londoHma ce pasmiexaa KaTo OTHERHO 060coBEeHO
nmyecteo. MHeecturopure B [loadonaa umMar npasa caMo o oTHOLIeH#e Ha akTHBHTE Ha TTondoHa,
B KOHTO Ca MHBECTHpANH, H Bb3BpalliaeMocTra ot TX. [loadoHaa oTroeaps 3a 3a1L/DKEHHATA CH CAMO
CbC CBOHTE AKTHEH.

He ca npe/isuneny orpaHu4eHEs B cpoka Ha chmiecTeyBaHe Ha [Tondouaa. Jloroeopuure GoHI0Be He
4 JOPHIMYECKH ML H B TO3H CMUCHI HAMAT OPraHM HA YIIPABICHHE.

[Moadouna ce ynpasnsea ot Kekt bu Cu Acer Menmmumenr H.B, apy*kecTso, yupeqeHO CBIIACHO
3axonuTe Ha Kpancrso benrus, cbe cenanuie u afpec Ha yupasienue: 1080, Xasennaan 2, B-1080,
rp. bpiokcen, Kpancteo benrus, perucrpupano B Perucrepa Ha mopuaudeckure Juua Bprokcen c
uaeHTHQUKaTmoHeH Homep 0469.444 267, upes Keii Bu Cu Acer Mennmkmeut H.B. — Kion
(--Kiona™), KJ10H Ha 4y KAECTPAHHO FOPHIHHECKO JIHIE, CH3AaAEH ChIIIACHO 3aKOHNTe Ha Brarapus, cbe
cepjamumie W aapec Ha ynpasnenue: rp. Cobus 1463, paiion ,,Tpuaguua®, 6yn. , Buroma™ Ne 89F,
Munenrym UEHTBP, €T. 6, BOMCAH B THProBCKMA PerMCTBP W PETHCTHD Ha IOPMAMHYECKHTE JMIA C
HEeCTOTAHCKA el KhM AreHUUsTa No BuMceamnaTa ¢ EUK 205422541,

KrowsT, 32 emetka Iloadonna, e ckmounn Jororop 3a fienosurapay yenyr ¢ “Obepunena Bnarapeka
banxa” AJl, kosaTo e u3bpana 3a Banka - nenoszurap Ha QoHaa yagsp.

22



TIOA®OH] ..OBB EKCIIEPTUA3 JIE® AH3UBEH KOHCEPBATUBEH OTTOBOPHO HWHBECTHPAI"
IPHJIOXEHK A KbM @HHAHCOBHA OTYET ([TPOOB/DKEHHE)

31 JIEKEMBPH 2022 .
B xicady wecu ocgen, ano He ¢ YKAzano opiie
1. Opranmzanns u jeiuocT (IPoAb/EKeHHE)

Hsanosete Ha [ondonna ca oOMKHOBEHHM, CBOGOIHO MPEXBBPIALEME, IIOMMEHHH, GE3HATMYHY JS:0Be.

Te ca peructpupanm B ,Llenarpanen aemosurap® AJ] u morar na OwpaaT npeaiarand MyOIHYHO B
Perry6uka Bparapus. Boe B3auMooTHOLIEHUATA Mexcny uHBecTHTOpHTe [ToA(OHMA ce pasriiexaa KaTo
oraenHo obocobeno uMymecTBo. MHBECTHTOpHTE MMAT NIpaBa CaMoO MO OTHOLIEHHWE HA aKTHBHTE H
npuxonute oT Ilondouaa, B kofito ca muBecTHpamd. [MoadoHna orrosaps 3a 3aJb/UKEHHATA CH
€0MHCTBEHO C HErORUTE AKTHRH.

Hanosere B [oadonn “OBb ExcnieprHiis Medansueen Koncepparueer OTroeopHo HHBeCTHpaL ~ ca
JeHOMUHHPAHH B JICBA.

bpoar nanoee, wsnanenu ot IloadoHna He ¢ orpaHddYeH M MOXKe Ja BapHpa B 3aBHCHMOCT OT
€MHTHPAHETO HA HOBH JAJIOBE H 0OpaTHO M3KYIyBaHe Ha CHIIECTBYBAM Asiose. [londoraa Moxke na
H3/1aBa LelH U YaCTHYHH [SITORe.

Hsanoeere BuB Ilondonma nasat Ha coOcrTBeHMUMTe WM paBHM TIpaBa C IpaBata Ha ApYrUTe
TIPUTEKATENH HA JA/10BE, IPONOPLIMOHATHO Ha Opos MpHUTekaRaHu Asi1oBe. Beeku aan npefocTass Ha
CBOS [IpHTEXaTell MPaBO BBPXY CLOTBETHA 4acT OT akTHBHTEe Ha [londioHMA, BKIIOYHMTENHO MPH
HCrOBaTa JIHKBUJALMA IM JIMKBHJALIMA, IIpaBo Ha OOpaTHO M3KYIYBAHeE, NPaBO HA HHGOPMAIHI H
npaeo Ha >kanba. MIMymecTeenuTe npasaTa no yacTuqHM msanoee B IToadoHza ce npumoGuear u
YUPQOXKHABAT OT CLOTBETHHS MPHTEXKATE MPOMOPIMOHANHO HA IPHTEKABAHHS YACTHYUECH A

Cemanuuiero u aapecsT Ha ynpasienue Ha Jlorosopen doun yansp [oadoun “ OBB ExcrieptHiis
Hedansueen Koncepratisen Otrosopuo uneectrpatl ” e & rp. Codus, p-u Tpuanuua, Byn. Buroma
Ne895, er.6, kpaeto e M ceganumeTo Ha “Keit bu Cu Acer Mennmxveatr HB Ion” KUT, koeto ro
OpraHMzupa M ynpaensaea. AQpechT 3a KopecnonaeHuus e rp. Codns, 6yn. Butora Ne 89E, er.6.

Ha 24 derpyapu 2022 1. 3ano4na BoeHeH KOHGQUIMKT Mexny Pycws w Vkpaiina, nociaeasad or
OIIPEIEICHH OrPaHHUYEHHT M CaHKUHH, HATOkeHW Ha Pycus or EBponeiickus cbio3, BKIIOYHTETHO
uskmouBane ot cHecteMata CYHM®T u sampasaBaHe Ha akTHBH Ha TIeHTpanHata Gauka Ha Pycus.

Hondonnosere Ha @oHaa yaxbp, KakTo U I aBHHTe noadoOHAOBE He HHBECTUPAT B €MHTEHTH H3AaAeHH
OT JBETE CTPAHH H HE U3BHPIIBAT / TIOMTyYaBAaT [IAIAHUAT OT TE3H CTPAHH, KOETO O1 MOTIIO J1a ce OlleHH
KaTo OYakBaH Tpsak edekT oT koHduukra. Hempexust edexr, koito ce Habmomaga, ¢ B cliaj Ha
¢donposuTe 6OPCH B CBETOBEH Maiab M OT TaMm pa noprdeiia oT (GHHAHCOBU HHCTPYMEHTH HA
I'nagnute [ondoHaoBe ¥ OT TaM B HeTHATa CTOHHOCT Ha eauH 141 Ha TloadoHnosere.

JIpyr Hempsik e(pekT ¢ 3acHiBaHe Ha MHQIALMOHHMAT HATHCK B HKOHOMHUCCKATA Cpefa, B KOATO
[MondonpoBere onepHpar, KakTo H BBPXY HKOHOMHYECKHS PBLCT, LEHHTE Ha NOpUBaTa M OT TaM
e(exTETa e B yBeAHUeH 06¢M 00paTHH H3KYITyBaHHS OT HHBECTHTOPUTE, 33 KOSTO 3a4 MOMEHTA HE BIIHAC
BBEPXY MHKBHAHOCTTA Ha lloadonpoeere. bpaemoro piusine na w3bpoeHHTe no-rope (GakTopu ¢
TPYJHO 1a OBNAT OUCHCHO B IIEPECNEKTHRA INPEABHA HECHTYPHOCTTA OTHOCHO pPAa3sBHTHETO Ha
KOH(IHKTA 1 ouakeaHuTe edekTH oT Hero.[TondonnoBeTe He ca B CBCTOAHHE A2 OLEHAT edekTa Ha
YBENHYEHHETO, Thil KaTO KbM JaTaTa Ha U3aBaHe HA TO3W (PMHAHCOB OTUYET CHIYaUMATa € BCe OLle B
pasBuTHE.

K®M MOMeHTz Ha O,I[OG]JCHHCT O Ha TO3HU OTUCT YIIpaBJICHHETO CHHTA, Y€ HAMA HHOHKAIHHX 4 ¢ 3aCCTHAT
TIPUHITATIA. Ha JeHcTBamo IIPpCAIIPHATHE. PrxoroAcCTBOTO MpoALJIEKABA Oa <CJ/IeJH BHHMATEIHO
PA3BHUTHETO Ha I(OH(bJ'lHKTa H BIIHAHUETO MY BEPXY HKOHOMHUYCCKHTE HOKBBaTeHH.VHpaBHCHPIeT O Clie N
BHHMATC/THO PA3BUTHETO HA KOH(bHHKTa H BJIHAHHETO MY BBPXY HKOHOMHYCCKHUTC [IOKA3aTCITH.
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HOA®OHN ,,OBB EKCIEPTHUIA3 JIEGAH3UBEH KOHCEPBATHUBEH OTIOBOPHO HHBECTHPAIIT*
TTPHITOXKEHHA KBM @®HHAHCOBHSA OTUET (IPOJBJDKEHUE)

31 JEKEMBPH 2022 r.
B xuasou 1eea ocgen, Gro e ¢ VRazana opeo,
2. 3HAYHMH CHETOBOIHH NOIHTHKH

3HAYHMHTE CUYCTOBOIHHU NOIUTHKH, TPHAOKCHH IIPH H3TOTBAHE Ha TO3H (bI/lHaHCOB OTHET, Ca
NMpeACTaBeHHU MO-A0ITY. CHBTOBOJZ[HI/ITG TNOJIHTHKH Ca MpHIAraHH HOCJICROBATCIHO B IPEACTABCHHUTE
OTHUCTHH I'OAMHHA, OCBEH aK0 W3PHUYHO HE € YIIOMEHATO APYTo.

IMopdonna opranuzmpa TEKYINATA CH CYETOBOJHA OTHETHOCT B CHOTBETCTBHE ¢ HM3IHCKBAHMATA Ha
OBITAPCKOTO CYETOBOJHO, JAHBYHO U ThProBCKO 3aKOHOJATENCTBO H YIBBPACHATA OT PHKOBOACTEOTO
Ha KJjioHa cueToBOHA ONUTHKA.

2.1. Ba3a 3a H3rOTBAHE H NPEACTABAHE HA (PMHAHCOBHTE OTHETH

Hacrosumar ¢UHAHCOE OTYET ¢ H3TOTBEH B CEOTBETCTBHC ¢ MexryHapoauuTe CTaHAapTH 32
(uHancoro otyurane (MC®O) u passcHenus, usnanenu or Komutera 3a passcuenms (KPMCDO),
NPHICKHMH 32 APYKECTBa, KOUTO ce oTuHTaT no MC®O, npuern B Erponeiickus crioz (EC). MCQO,
npretu oT EC, ofuonpreroro HamMeHOBaHHE¢ HA PaMKa ¢ OOWIO Tpe[HA3HAYCHHE 33 JOCTOBEPHO
NpeACTaBsHe, €KBHBANICHTHO Ha JAeMHMIMATA HAa paMkara, BeBegeHa B maparpad 1, 1.8 ot
Hombnaurennure pasnopentu Ha 3akoHa 3a CYETOBOACTEBOTO ,,MeEAIAYHAPOAHHM CUETOBOIHH
crangapTu’ (MCC).

QonpbT wansp ,,OBb ExcnepUiiz* He mpHuTekaBa MMYILECTBO CAMOCTOATETHO, 3aTOBA HE HITOTBA
otaeneH ¢duHancor oTueT. POHALT Haabp NPEACTABS OTACHHH (DMHAHCOBH OTYETH 3a BCCKH OF
npunexanre my [londonnosere. B crotreTcTBHE € M3UcKBaHUATA Ha MCDO 10, [Toadouna ce cuura
3a CaMOCTOATENHA OTUCTHA CAMHMIA ¥ Ha TasH 0a3a € M3TOTBHI HACTOALIUS (DHHAHCOE OTHET KATO
Takaea. Tosa Tperupane e obycmoBeHO OT ToBa 4e Beexd [ToadoHna ce pasriexna KATO OTHETHO
obocobeno uMymiecTso. Husectutopure B [Toadonaa UMaT npapa camo N0 OTHOIIEHWE HA AKTHUBHTE HA
To3u Toadonn, B koiTOo ca MHReCTHpay, W BB3BpaIlaeMOCTTa OT TAX. IloadoHABT OTroBaps 3a
3a/IB/DKCHHATA CH CaMO CBC CBOWTE akTHBH. B monmennenue, QoHabT Yafgbp He yNpaxHSIRA KOHTPOI
BEpXy Iloagonnorete, cermacHo wmspckBanmata Ha MC®O 10, mopanH KOETO He H3rOTBA
KOHCOHAHUPAH OTHYeT.

@QuHaHCOBUAT OTUeT BKmouBa Ortdyer 3a (HUHAHCOBOTO CheTosHME Ha Iloadonma, OTuer 3a
BceoOXxBaTHUA Joxof, Oruer 3a papudHuTe NMOTOUM, OTUET 33 M3MEHEHMATA B HETHHTE AKTHEH,
MIPHHAIIEKANM HA HHBECTHTOPUTE B JAAITOBE, KAKTO i [IPAIOKEHHA KEM TIX.

CuaetoroncTsoro na Ilondonaa ce Boau oTneHO OT c4eTOBOACTBOTO HA KOHa, KOiTO ro ynpaBniea.
(i) Hosu u usmenenu cmandapmu, npuemu om Ioogounoa

Moadonna e npunoXkun CIeAHUIEC CTAHAARPTH M M3MEHEHHS 33 ILPBHM [IBT 33 POAHINHHS CH OTUSTCH
MCPHUOI, 3anousal Ha 1 auyapu 2022 r,;

Hsmenenns na MC®O 3 ,,buinec kombunanuu*; MCC 16 ,MmoTH, MAIIHHH U ChOPBKEHNA®;
MCC 37 ,,IIpoBH3uM, YCJI0BHH NACHBH H YCJIOBHH akTuBu®; 1 'oanmun nogodpenns na MCPO
—~ Muaxba 2018 r.-2020 r. (m3naneny Ha 14 Maii 2020 r. 1 B cuna 3a rOAMINHH NEPMOH, 3ITOYRAINH HA
unu cnea 1 auyapu 2022 r.)

H3menenne na MC®O 4 ,,3acTpaxoBaTentun a10ropopu* — oraarane a MCHO 9 (znanen wa 25
1oHu 2020 r. 1 B cuNa 3a FOAMINHH NEPUOMH, 3aII0YBALTA Ha Tk ciaea 1 suyapu 2021 r.)

Mzmenenne na MCQO 16 ,,JInzuuru® — OTeThbOkH no Hiem B KoHTekeTa Ha COVID-19 cien 30
1onn 2021 r.(u3naged Ha 31 mapt 2021 r. ¥ B cHna 3a NOAMINHM TIEPHOIY, 3ANIOUBAILH HA WITH ey |
ampun 2021 1.)

Beyudkm npoMeHn B MPUETHTE CTAHAPTH, H30POSHH TIO-TOPE, HAMAT eeKT BbPXY CYMHTE, TPHUIHATH B
TPCAXOJHU NEPUORH, HHTO C€ OYaKBa T€ [a MMAT 3HAYHTENHO BB3/IEHCTBHE BLPXY TEKYILHMA HITH
ObaeLuTe MEPHOTH.
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HOA®OHN .05 EKCITEPTHI3 AEDAH3UBEH KOHCEPBATHBEH OTTOBOPHO UHBECTHPALL
MPAJIOXKEHUA KM @HHAHCOBHSA OTHET (MPOABJDKEHUE)

31 NEKEMBPH 2022 r.

2. 3#2auHMH CYE€TOBOJHH IOJIATHKH (IPOAB/IKCHHE)

2.1. basa 3a H3roTBfiHE H NpeICTABSAHE HA YHHAHCOBHTE OTUETH (MPOABIKEHHE)
(ii) Hosu cmanoapmu u pasacueHua, Koumo ece ouje ne ca npuemu om Hoodonoa

ITy6nukyBanu ca onpe/ieNeHd HOBH CUSTOBOJHH CTAHIAPTH U PA3ACHEHHA, KOWUTO HE Ca 3aBJDKHTEIIHN
3a IpUIIAraHe Tpe3 oTYeTHUA nepuol KbM 31 nekemepu 2022 r. 1 He ca GUnu npeaBapUTENHO MPHETH
or Ilondonga. Io-gomy e mznokeHa otleHkata Ha TlogdoHaa 3a BBE3ASHCTBHETO Ha TE€3M HOBH
CTAHAPTH H Pa3aCHCHHUA,

Himenenns ma MCC 1 m Jexnapanusa 3a mpaktakaTe no MCQ@®QO 2: OnosecTaABaHe HA
CYCTOBONHH NOJIHTHKH (H3/1aeH Ha 12 deppyapu 2022 r. 1 B CHJIa 32 TOAHLIHY TIEPHOTH, 3ATICUBATIN
Ha vy caen | sayapu 2023 1.)

Hsmenenne na MCC 8 ,,CueToBogHA NOJAMTHKA, IPOMEHH B CUETOBOJHHTe MPHOIUZNTENHH
ONeHKH H rpemku*: Onpexenenne Ha ,,CueToBogHH NpHOIH3HTEIHH oneHkn® (M3gameH Ha 12
depyapu 2021 r. 1 B cuNta 3a TOAULIHY ISPUOTH, 2aTIOUBANTHM HA WU cief | auyapu 2023 r.)

Hzmenenne na MCC 12 ,,Jlarbpnna BBPXY A0oxoAa‘: OTCpPoYeHH NAaHBLUH, CBLP3aHH ¢ AKTHBH H
MaCHBU, MPOHITHYAINHK 0T ¢JHHHYHa onepanuna (u3naneH Ha 7 mait 2021 r. ¥ B cHna 33 TOAMIITHA
[IepHOIH, 3ar049Baluy Ha Wik cien | suayapu 2023 1))

MC®O 17 ,3acTtpaxoBareiann aoropopu® (m3naneH Ha 18 mait 2017 r. 1 B CHIA 33 CONMIIHHM
[epHMolH, 3ancyusaluy Ha win ciaeyn 1 sayapu 2023 r.), exawounteano HMamenenne na MC®O 17
(v3naneH Ra 25 rouu 2020 r. 1 B CHla 32 FOTHIIHH TICPHOH, 3al0YBaILM HA WM cned | anyapu 2023r.)

Hsmeaenue na MCPO 17 ,,3acTpaxoratenns Jorosopu‘: Ilnpeonaganno npniaarane ua MCPO
17 1 MC®O 9 — cpasuurenna nudopmamus (M31aneH Ha 9 nexemepy 2021 U B CHIa 32 TOIUITHK
TIePHOM, 3aMOYBALITH HA WIH clie | aayapu 2023 r.)

Hsama apyrd cTaHAapTH, KOHTO Bce Ollle HE Ca TIPUEeTH, M KOMTO ¢¢ OYAKBA Ha HMAT 3HAYMTEITHO
sB3felicTeve BBHpXY Ilondonna npes HacroAmms wiu OBOEIL OTYETEH HEPHOL, KAKTO H BBPXY
TpaH3aKUMKUTE B 0003puMO OBaIeIe.

(iii} Hoeu cmanoapmu, pasacHEHUA 0 HIMEHEHUA, KOUMO 6ce ouge e ca npuemu om EC

Hsmenenun ua MCC 1 , IIpeacraBsine Ha (HHAHCOBH 0TUeTH;

Knacuduranns na nacHBATE KaTo TEKYIIH H HeTeKyLIH (M3naaeH Ha 23 sHyapu 2020 1.)
Knacnpukaumns Ha macHBHTE KATO TEKYITH ¥ HETEKYINH - 0TJIATAHE HA JATATA HA BIH3AHE B CHJIA
{(m3pagcH Hal3 oam 2020 1)

Herexyinn nacHBH ¢ JOTOBOPHH KIay3H (H3/adcH Ha 31 okromepu 2022 1., B Kpaiina cMeTKa B Cula
34 FOAMIIHYN NEPUOIH, 3aM04YBalH Ha win cnef | aayapu 2024 r.)

Hsmenenus na MC®O 16 ,,/Iuzanra®: IlacHB no JH3MHI IPH cAeTKH 3a npoaaxbta ¢ oGpaTen
amseHr (u3maneH Ha 22 cenreMmepr 2022 H B cuna 3a TONMIIHM [SPUOLH, 3alI0YBAMNK HA UAU cnen 1
aayapu 2024 1.)

2.2, JeficTBAIIO MPEJIPHITHE

®unancosust order Ha [loadonna e wm3roTBeH npH chna3zBaHe HAa TNPHHLOMIIZ HA JIEHCTBAMIO
OpeIIIpHATHE.
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HOJICOH], ,,0BB EKCIIEPTUHI3 AEGAH3UBEH KOHCEPBATHBEH OTTOBOPHO HHOBECTUPAILIT”
NPUJIOKEHHA KbM ®HHAHCOBIST OTUET (ITPOOLJDKEHHE)

31 JEKEMBPH 2022 r,
2. 3HAYHMH CYETOBOAKH MOMHTHKH (LPOABIKCHHE)
2.3 OyuKHHOHATHA BATYTA H IPH3HABAHE HA KYPCOBH PA3IHKH

QyHKIMOHATHATA ¥ OTYETHA BATYTAa HA IpEACTaBsiHe Ha (uuaHcoBms otveT Ha Iloadorma u e
Obnrapeknar nes. Ot 01.07.1997 r. 1eBBT € (GUKCHPAaH B CHLOTBETCTBHC ¢bc 3akoHa 3a BHB kbm
repMaHckara Mapka B ¢hoTHOIICHHe BGN 1:DEM 1, a ¢ BpBeskaaHeTO HA €BPOTO KaTo O¢ULMANHA
BaryTa Ha EBponelickus ¢bloz - ¢ eBpoTo B ¢hoTHOIIEHHe BGN 1.95583:EUR 1.

Ipu mepeoHavanHo NpusnaBaue, cAeNka B UY)KZECTPAHHA BATYTA CC 3aIMCBA BBE (YHKIHOHATIHATA
BaTyTa, KATO KbM CyMaTa B WyXKACCTpaHHR BANyTa Ce HpHiIara OOMEHHHST KYPC KbM MOMEHTa Ha
CHIeNIKATa HITH OTIeparluaTa.

IlapuryHuTe CpencTRa, B3EMAHMATA H 3a/TBIKCHISATA, KATO MOHETAPHH OTHETHH 0GEKTH, JEHOMUHHPAHH
B 9YX/ICCTPAHHA BATyTa C& OTUUTAT BbB (PYHKUHOHATHATA BAIyTa KaTO Ce MpPHIara OOMEHHUSAT Kype,
mybnukysas oT BHB 3a Beexku paGoTeH ich na choTBeTHHS Mecell Kom 31 MEKEMBPH Te C¢ OLICHSBAT B
OBATAPCKH JieBa KaTO Ce HIMOM3BA 3aKTIOYUTENHIS 0OMenen Kype Ha BITB.

HewmouerapruTe oT4eTHH 00ekTH B GanaHca, NMbPROHAYAIHO ACHOMHHHPAHH B Uy KIECTPAHHA BATYTA,
Ce OTYHTAT BBR (YHKLUMOHANHATA BATyTA KATO C€ IPHIAra HCTOPHUECKUAT OOMEHEH KYpe KbM JaTaTa
Ha ONCpALMATA H MOCTE/IBAIINO HE C€ MPEOLISHBAT MO 3aKHOYHTENEeH KYpC.

EdexruTe 0T KypcoBuTe Pa3THKE, CBEP3aHHA ¢ YPEKAAHETO Ha C/IE/IKY B Uy AKNCCTPAHHA BAIYTa,
HIIA OTYHMTAHETO Ha C/ICIKH B Uy KIACCTPaHHA BATyTa IO KYPCOBE, KOMTO Ca Pa3HYHH, OT TE3H,
0 KOHTO NBPBOHAYANHO ca OHIM IIPH3HATH, ce BKIIOYBAT B NedanbaTa MMM 3arybara B
MOMEHTA Ha Bh3HHKBAHETO HM.

DHHAHCOBMAT OTYET & H3TOTBEH H MPCACTABEH B XWIAAHU JICBA (XHJI. .]'[B.).

IMapuunnuTe aKTHBH K IACHBH, ACHOMMHHPAHM BLB BAJlyTa, Ca OLEHCHH B JIEBA [0 OPULIHATHUA Kype Ha
BHE kaxro cnensa:

Banyta _31.12.2022 v, 31.12.2021 1.
EUR 1.95583 1.95583

2.4 CueroBOAMA KOHBCHIEHA

(DHHAHCOBHAT OTUET € M3TOTBEH MPH CIIA3BAHE HA KOHBEHIHATA 33 MCTOPHUECKATA LISHA, C H3KIIIOYEHHE
Ha (UHAHCOBUTE AKTMEH, OTUHTAHM 10 CTIPABEIUTHRA CTOMHOCT B MedantaTa Wi 3arybara, KOMTO ca
TPEACTABEHH IO CIPAaBEIMBa CTOMHOCT.

2.5 Ilapm ¥ napuvYHH eKBHBAJICHTH

HOI[(I)OH)],& OTYHTA KaTO NapH ¥ NMapuYHH eKBHBATIEHTH CPCACTEATA 10 pa3IuIaliaTeTHH CMETKH, KOHTO
C€ OLCHABAT 110 aMOPTH3HpaHa CTOHHOCT HIIH MO ACHO3HTH C OPHUTHHAJICH CPOK Ha Nagex a0 3 MeCeLAa.

llapy i napUYHH EKBHBATEHTH Ce IBPIKAT C LieN OCPELAHE HA KPATKOCPOUHMTE HAPHYHH 3aIbIDKEHNUS,
a He 32 WHBECTHLMH WIH JPYTH e, 3a 1a MoXke eflHa MHBSCTULU a Gbae onpesie/icHa Kato napH
WM IAPHYHH CPeACTRA, T TpaOBa la MOXe JTIeCHO Jia Obie IIpeXBLpIeHa B ONpeerieHa cyma 1 1a Gbae
ODEKT caMO Ha HE3HAYHTENICH PHCK OT TIPOMsIHA B CTOHHOCTTA. ClleoBaTeHo, HHBECTHIMS 61 Wi
KIaCHHLMPaHa KaTO MAPHYHM CPEACTBA CAMO aKO HMA KPAThK MaTypHTCT, HAIIpUMED, A0 TPH Mecewa
OT f1aTa Ha TPy fobuBaHe. KanuTanoRNTe HHBECTHIM CE M3KITIOUBAT OT IAPUIHHTE CPESICTBA, OCBEH aKO
HE Ca MO CBUICCTBO TaKHBA, HAIPUMep NpedepeHuMaTHy akuuH TPHAOOUTH ¢ KpaThkK CPOK Npean
MaTYpPHTETA HM U C ONpeielieH Majesk,
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NOAPOH], ,,0BE EKCITEPTHIA3 JIE@AH3MBEH KOHCEPBATHBEH OTIOBOPHO HHBECTHUPAIT"
HPHJIOKEHWUSA KbM @UHAHCOBHS OTYET ([IPOIBJIKEHWE)

31 JEKEMBPH 2022 r.

2. 3HAYHMMH CYETOBOIHH NOJHTHKH (upoanxenme)
2.6 PHHAHCOBH HHCTPYMEHTH

2.6.1 MPHHAHCOBH AKTHBH

Knacaduxannn
Iongonaa xiacuduimpa GUHAHCOBUTE CH AKTHUBU B CIIEAHHTE KaTerOpHH HA OTYHTAHE!

® TaKWBA, KOMTO TPAOEA A2 GBAT OTUUTAHH IO CIPABESUTHBA CTOHHOCT TieYanaTa MK 3ary6ara, u
® TaKMBa, KOMTO Ce OLEHABAT M0 aMOPTH3HPAHA CTOWHOCT.,

Kinacuuxanuara sasucu ot 6usnec mojena sa [oagora 3a yrnpasnenne Ha (pUHAHCOBUTE aKTHRH
YCJIOBUATA 32 I2PHYHHUTE IHOTOLH CMOpPe]T AOTOBOPHUTE.

IondoHabT e 3axpaHBala cXeMa H HHBECTHPA B AANOBE HA CEOTBeTHATA | NABHH noadonncxema.
Heroenre HHBECTHUMY ce OLEHARAT TIO CIIPABEUIMEA CTOHHOCT B Tle9antaTa WITH 3aryoaTa.

llpencrasenn ca kaTo (QUHAHCOBH AKTMBH, OTHMTAHHM MO CIpABEIUIMBA CTOMHOCT B MeyanGaTta HTH
3arybara B Ot4era 3a PHHaHCOBOTO CheTOAHHE. OCTanANKTe (PHHAHCOBM AKTHBH Ca IAPHYHK CPeicTBa
H Ce OLEHABAT 110 AMOPTH3HpaHa CTohHOCT. IlpexcTareHu ca karo Ilapu W MapuuHM eKBHBATEHTH B
Ortuera 3a HUHAHCOBOTO CHCTOAHME,

TIpu3HaBaHe H OTIHCEAHE

Penounte nokynku u nponax6 Ha HHHAHCOBU AKTHBH Ce IPH3HABAT HA JATATA HA C/ICTIKATA - IATATA,
Ha koATo [Mondonna ce anraxupa fa 3aKynu iwin nposiaje akrupa. GUHAHCOBUTE AKTHBH CE OTITHCERAT,
KOraTo 11paBaTa 3a NONYYaBaHe Ha MApUYHH TIOTOLM OT (DMHAHCOBUTE AKTHBH Ca MAITCK/HM WIH Ca
npexebpreHy u [loadonna e NpexBLPIHII BCHUKH PHCKOBE H IION3H OT COBCTREHOCTTA.

QOuensnipaue

Ilpu mepBOHawaNHOTO NpusHasane [oadonna oUeHABAT HHAHCOBHA AKTHB 110 HErOBATA CTIPABE/UIMBA
croiHocT. Pasxoaure CRLP3aHM ¢ TpaH3aKIHHTE Ha (PUHAHCOBM AKTHBH, OTHYHMTAHM B rcyanba Wid
3aryba, ce OTYHMTAT B OTYeTa 32 Nevafara WiH 3arybara.

llpomennTe B cupasesuBata cToiHOCT Ha PHUHAHCOBHTE akTHBY oTunTark mo CCII3 ce npuzHarar B
HETHH TIOJIOKHTENHA WIH OTPHUATENHH Pa3MKH OT ONEparii ¢ (JMHAHCOBM aKTHBM B OTYeTa 3a
IOOXO/IUTE, B 3aBUCUMOCT OT CITyUas.

londormsT wiackduuupa CBOWTE KAalHTANIOBM HHCTPYMEHTH KaToO OLCHABAHM 1O CTIPABE/UTHBA
CTOHHOCT B nevanbata wiu 3arybara (CCIT3).

Ote3nenka

HondoHna ouenssa kpeauTHuTe 3arybu Ha Gasa ObAEIM OYAKBAHMA, CRBP3AHH C HETOBHTE TBIATOBH
HHCTPYMEHTH, OTYHTAHH [0 aMOPTH3Hpata cToiHoCT. TIpuaraHata MeTogoIoTHs 3a 06ezeHKa 3aBUCH
OT TOBA JA/IM € HAITMIIC 3HAYMTENHO YBENHUCHUE HA KPSAUTHHS PUCK.

3a Teproeckure B3emanus Iondonaa npunara onpoctenus noaxox, paspemer or MC®O 9, xoitro
M3UCKBA A CC LIPU3HAAT O4aKBAaHM 3aryOM 3a LIETMA SKMBOT OLIE OT IIbPBOHAYAIHOTO MPH3HABAHE HA
B3€MaHUATA.
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NIOA®OH] ,,OBB EKCIIEPTHIA3 JEGAH3WBEH KOHCEPBATUBEH OTTOBROPHO HHBECTHPAIIT*
PUNIONKEHHUA KbM $PHHAHCOBHSA OTHET (FIPOBLJDKEHHAE)

31 JEKEMBPH 2022 r,
5 XUIRU 1860 GCEOH, (R0 HE ¢ VRS0 dmee
2. 3HaYHMMK CYETOBOAHM MONHTHKH {IPOALIIKEHHE)

2.6 PHHAHCOBH HHCTPYMEHTH (IPOABLIKCHHE)
2.6.1 ®uHAHCOBA AKTHBE (IPOAB/IKEHNE)
Obesnenka (Ipoab/EKeHHE)

TrproBekute ¥ ApYrH B3eMaHMs ca MPEIMET HA HHAMBHIYATHA OLEHKA HA KPEIHTHHA PUCK, KOATO
B3eMa NMPeABX/] HAJIMHHATA KaYeCTBEHA U HECTATHCTHYECKa KOTHYecTBeHa HHdopmarms, ObesleHkara
c¢ onpenens Ha 6a3a OYAKBAHK KPEIUTHH 3aTy0H.

2.6.2 DuUHAHCOBH NACHBH

IIpusHaBar ce, KOTATO CHIIECTBYBA HOTOROPHO 3a/IB/DKCHHE 34 [UTALIAHE HA TAPHYHH CYMM HA IPYTO
TIpeSIMpUATHe WIH (u3HIecko nuue. UHAHCOBHTE TacuBH Ha [londoHNa BRIIOYBAT 3a0bKEHHA 3a
00paTHO M3KyTyRaHEe Ha JIANOBE W CBEP3AHMTE C TAX TAKCH, 3aib/DKEHMS 32 OJMT, KoM KOH u
Ynpasisisamoto Jlpysectso. [IbpBOHa4aIHO Te C¢ IPH3HARAT B HaNaHca [0 CIPABSIAHEL CTOHHOCT,
HAMa/ICHH € TIPCKHTE Pa3XOAW MO TPAH3AKUMATA, 4 MOCTEABALLO - [0 aMOPTH3HMpaHa CTOHHOCT MO
MeTO1a Ha eheKTHRHATA THXEBA,

2.7 Hernm akTHBM, NPHHAJIEKALIH HA HHBECTHTOPUTE B ASI0BE

Heruu akTdeM, NpHHAANCHKAIM Ha MHBECTHTOpHTE B AsioBe Ha IloadoHna BKIIOHBAT 3aMMCaHH
AATIOBE, MIPEMHK OT EMHCHH, 00NN Pe3CPBH U HEPa3Npe/IeNicHH NeYantu.

3armucanuaT kanuran Ha llondomia ¢ mpomeHnnBa BellM4uMHa, B 3aBUCHMOCT OT CMHTHPAHWTE H
obpatHo Hakynenu fsnose. [loadouna uanasa/uposasa AsioBe MO MCKane Ha MHBECTHTOPHTE.

Hoadonaa otT4uTa 3aMMcatus CU KAMUTAT O HOMMHAIHA CTOMHOCT Ha M3AICHHTE H PErMCTPUPAHH
JATOBE.

[pemuiiHitie pesepeH NIpu eMHTHpaue /0GpaTHO H3KyITyBaHe Ha Aanose Ha ITondora npeacTaenssar
pa3/MKaTa, NOMyYeHAa OT HETHATA CTOMHOCT HA CAMH A1 M HOMMHAJIHATA CTOMHOCT, YMHOMKEHA IO
CBOTECTHMA Opoil Aa70Be, eMHTHpanu /06paTHO MIKYTICHH B J€HS HA ceThaMenra. QOleHKaTa Ha
HETHWTE AKTWBH, TIPHHRUISHAIH HA WHBCCTHTOPHMTE B AANOBE ¢ pasriefaHa INO-AoJIpOGHO B
npunoxkenue 2.11.

HeTHH akTHBH, IPUHAJUIEkALIN HA HHBECTHTOPHTE B JsioBe B [loadonna ca 6a3zata 3a onpesensHe Ha
SMHCHOHHATA IleHa W LieHaTa 3a 00paTHO M3KYIlyBaHe Ha JSIIOBETE MY 34 BCEKH pabOTeH eH.

londonsa onpenensaT MHAMBHIYANIHA HETHA CTOMHOCT HA AKTHBHTE M CLOTBETHO HETHA CTOWHOCT HA
e/IH JAJ1, CMHCHOHH2 CTOHHOCT M LicHA 33 O0paTHO H3KYIlYBaHE.

2.8 Jlaubuno obsarane
CobrmacHo w1, 174 oT 3akoHa 3a KOPLOPAaTHBHOTO mozoxoaHo obnarame (3KITO), konekTHEHETE
HHBECTHLMOHHH CXCMH, KOMTO €4 IOIYCHATH 34 LyOnu4Ho npeanarane 8 Penybnuka benrapus no pega

Ha 3akoHa 34 JeMHOCTTa Ha KOJEKTHBHHTE MHBECTHIHOMHHM CXEMH W Ha JIPYrH [PEeANpHATHS 3a
KonekTHBHO uHBecTupane (3AKUCATIKH), ue ce obnarar ¢ KOpTIOpaTUBEH JaHBK.
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TIOAPOHN ,,0BB EKCIIEPTUH3 IEGAHIMBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAMT*
NPHUIIONEHKA KM GHHAHCOBWA OTYET (ITPOJBIKEHUE)

31 JEKEMBPH 2022 r.

2. 3Ha4YHMH CUETOBONHM HOJHTHKH (NPOABL/IKEHHE)

2.9 Hernu Ho0KHTETHH PA3/IHKH OT ONEPANHH ¢ JHHAHCOBH AKTHBH
OCHOBHUAT H3TOUHHK Ha npuxogu Ha [ondowaa ca:

® TIOC/ICABAINA OLICHKA HA aKTHBH (I10JICXKUTENTHATA PA3IMKA OT MIPOMEHH B OIlEHKATA Ha (JHHAHCOBHTE
HHCTpPYMEHTH),

¢ [OIOXKHTENHA pA3THKa OT ONepaHy ¢ (UHAHCOBH aKTHBH (TIOTOXKHTENHATA DPazIHKA MEKILY
CTIpaB/TMBATA CTOMHOCT M MPOAAXKHATA LIeHA HA (PHHAHCOBMA HHCTPYMEHT);

HeTHuAT pesynTaT oT pasnHkMTC OT HPOMEHHTE B OUCHKATA HA (PMHAHCOBHTE AKTUBH, OTYMTAHH TIO
CrpaBe;UTHBA CTOAHOCT B Medanbara u 3arybara, ce OTYMTa KAaTo Tekylla Tedanba WiH 3aryba or
NPCOLUCHEH, B HETHH TOJOMUTEIHHM Pa3MKH OT ONCpalyy ¢ (HHAHCOBM AKTHBU, OT MOCHEIBAIIA
oueHka, B OTueTa 3a BceoOXBaTHHA JOXO.

Paznukara Mexkay cipaseiMBaTa CTORHOCT M MPORAKHATA LICHA HA (GHUHAHCOBHTE AKTHBH, OTYMTAHH
110 CIpaBeAIHBa CTOMHOCT B Mevantata u 3arybara NMPH CHENKH C TAX, ce NPHU3HABA KATO Tekylia
nevanba Wik 3aryéa oT TEProBHS HETHH HONIOXKHTENHI PA3IUKE OT ONEPALHH ¢ HHHAHCOBH AKTHBH, OT
TBProsud, B OT4eTa 32 BecoOXBATHHS JOXO.

2.10 Paszxoan

BeH4KH pasxo/i ce NPH3HABAT B [IEPHO/IA HA Bb3HMKBAHE B OTYETA 33 BCEOOXBATHUS AOXOL.
(DUHAHCOBUTE Pa3XOIH ca:

® 3ary0HM OT onepaiiu ¢ (HHAHCOBH AKTHBM (OTPHLATENHATA DPA3JMKA MEKIY [PEOLEHEHATA
CTOMHOCT W [IPOIAXKHATA LIeHA Ha (PUHAHCOBUS HHCTPYMEHT);

® 3aryOH OT nocileaBalia OLEHKa Ha (MHAHCOBM AKTHEM (OTPHULATENHA PAa3sIHKA OT [IPOMEHH E
OLCHKATa Ha (hIHAHCOBUTE UHCTPYMEHTH);

®  3ary0M OT BAIYTHH OMEPAITHH,

®  0aHKOBH TaKCH 3a [IAPUYHH TIPEBOTH.

Hedunancorute pasxoau ca BBHIIHA YCIyTH, BKIIOYBAINH BH3HAIPAKIECHHT Ha GaHKaTa Herno3uTap,
Komucns 3a dunancos mansop (KPH), Lenrpanen nenosurap (L), BE3HATpacaeHHE Ha OIUTOP,
pa3xonH 3a yupeassane Ha MOHIA H Pa3x0/1H 3a AAMUHHCTPHPAHE Ha JAI0BE.

2.11 CrpaBenuBa croiiHOCT HA PHUHAMCOBATE AKTHBH H NACHBH

H3roteaneTo Ha (puHAHCOBM OTYETH B ChOTBeTCTBHE ¢ MC®DO M3MCKBA MpUIAraHeTo Ha KOHKDETHH
UpHO/TH3UTEHI CHETOBOIHM oleHKH. OT pBKOBOACTBOTO Ha (DOHEA Ua/bp Ce M3UCKBA 1A HATPABHU
COOCTBEHHM FIPENCHKM M JOIMYCKAHHS TPH NPHIIATAHETO HA CUCTOBOAHHTE [TOJMTHKH. TT03MLIMHTE BHE
$unancosnTe OTUETH, YMETO NPEACTABIHE H3HCKBA [10-BUCOKA CTETIEH HA CYOCKTHBHA IPELIEHKA, KAKTO
M Te3H TO3UIUH, 33 KOHTO MPHONHU3MTE/IHUTE OLICHKH MMAT 3HaumMTeseH eeKT BhpXY (DHHAHCOBHTE
OTHYETH KATO U0, €4 OT/IEMHO OfIOBECTEHH TO-/I0ITY.

IToagonna onpenens crpareaIHBaTa CTOMHOCT Ha ()MHANCOBUTE CH AKTHBH M IIACHBH B CHOTBETCTBHE
¢ MC@O 13 ,,Ouenssane no ciipaseiiuea cToiHoct. MC®O 13 ce npunara, korato B apyr MC®O
Ce M3UCKBA WK MO3BOMIABA OLIEHABAHE T10 CHPABCUIMBA CTOHHOCT HIIH OTIOBECTABAHE Ha OLEHARAHETO
Mo CTpaBe/UTHRA CTOHHOCT, KAKTO Ha (PMHAHCOBH MHCTPYMEHTH, TAKA H HA He()MHAHCOBH AKTHBH.
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MMOAGOHN ,,055 EKCIIEPTUIH3 IEGAH3MBEH KOHCEPBATHBEH OTI'OBOPHO HHBECTHPAIT*
[PHIIOKEHKWA KM OHHAHCOBHA OTUET (TIPO/THIDKEHHE)

31 JEKEMBPH 2022 1.
B xunacis teca vceen, aRa e ¢ VR Gpneo
2. 3H2YMMH cYCTOBOARH MOJHTHKH (NPOIB/IKEHHE)

2.11 CnpaBeainBa cToMHOCT Ha (PHHAHCOBHTE AKTMBH H NACKHBH (IPOJL/KEHNE)

MC®O 13 onpenena crpaBeanuBaTa CTOHHOCT KATO LEHAaTa 32 mpojaxba Ha akTHE WM 3a
NPEXBBPIISHE HA MACHB NIpH o0KMyaiiHa caenka MeXKIy Ma3apHH YUYACTHHIM KbM [ATaTa Ha OLCHABAHE
Ha OCHOBEH (M/IM Hal-M3rO/IeH) MAa3ap TIPH TEKYILHM Na3apHy yenoeus. CipaBe/UTMEATa CTORHOCT cropen
MC®O 13 ¢ npoaakna LeHa, HE3aBHCHMO JANTH Tasd LICHA € HeIOCPEACTBEHO JOCTHITHA MITH
olfpefeneHa 4pes APy MeTOJ 33 OCTOMHOCTIBANE,

OnoeecTsdBaHe HA CNPAREUTHBA CTOMHOCT

MCOO 7 “@unancopd uucTpymenTH: OnoBecTABaHe”, H3HCKBA OIOBECTABAHE B TMPHIOKEHHAT2 KbM
(HMHAHCOBHA OTHET Ha MH(OPMAIMA OTHOCHO CHPABELTHBATA CTOMHOCT Ha (PMHAHCOBWUTE AKTHBH M
nacueH. Ilonuruxara na Ifoadonna e na onorectsara MH(pOpMaLMA 3a crpaBemIUBATA CTOMHOCT Ha
BCHYKH AKTHBH H [IACHBH, B ChOTBETHOTO IPHIIOKeHHe 3a BeekH [loadou.

Onpe/jensHe Ha CTIPABEINBA CTOHHOCT, METOIM HA OCTOHHOCTABAHE

3a na ce OILIEHM CIpaBe/TMBATA CTOHHOCT HA BCAKA Ipyna (UHAHCOBM HHCTPYMEHTH, Ce H3IION3BAT
CHCIHUTE METOIH U NPEAOT0MKEHHS:

® DHHAHCOBH AKTHBH, OTYMTAHH [10 CIIPABE,UTMBA CTOHHOCT B MevanbaTa Wim 3aryfara - cpaBeiiea
CTOHHOCT HA akuuute B [71aBeH moadoHA, BKIIOUHTENHO B CIyYaUTe HA BPEMEHHO CITMpaHe Ha
06paTHOTO M3KYMyBaHe, IIE C€ NpHeMa MOcie[HaTa 00fBeHa IleHa Ha O6pATHO H3KyMyBaHe 3a
aKUMHTE;

e [lapwunm cpefctsa B OpoH M Mo GaHKOBH CMETKM — TOPAJM JIMKBHIHHS XapakTep Ha Te3u
HHCTPYMEHTH, TAXHATa DaJlaHCOBa CTOHHOCT ChOTBETCTBA HA CIIPABEIMBATA CTOHHOCT;

e Jlpyrure B3eMaHHA H 33Jb/UKSHHSA Ce MPEICTABAT 10 aMOPTH3HPaHa CTOMHOCT, KaTo B3eMAHMATA ca
HAMAJIEHH C OYaKBAHHTE 3aryOu 3a ofeslieHKa. banaHcoBara CTOWHOCT HA TE3M HHCTPYMEHTH € Haii-
A0bpaTa OLCHKA Ha TAXHATA OYaKBaHA CIIPABE/THRA CTOHHOCT.

Hepapxns Ha cipaBe UTHBATA CTOMHOCT

[Toadonna M3BLPUIBA €XKEAHEBHA NPEOUESHKA HA 1ICHHWTE KHIDKA B TOpTdeilia cH, BKIFOUYHTEIHO
KHIDKATa, KOHTO €a B TIPOIEC Ha CeThiMeHT. PasnmukaTa oT mpeolieHKaTa ¢¢ OTpasABa B TEKYyILIHs
(rnancoB pesyirrar.

Hsnoussa ce cneanara Hepapxus 3a oNpe/IelITHE U OMOBECTABAHE HA CTIPABEIHBATA CTOMHOCT:

e Hugo 1: KOTHPaHY (HEKOPHIMPAHH) [ICHH HA AKTHBHWUTE T1a3apH 32 MICHTHYHH aKTUBH HIIH [TACHBH,
JIO KOUTO NPEINPUATHETO MOXE 1a UMa JOCTRIT KBEM JIATAT4 HA OLICHABAHE,

o [upo 2: Apyru BXOJHK JAHHH, PATHYHH OT BKIIOYEHHTE B HMBO | 004BEHM LIEHW 32 AKTHB WIH
[IACUB, KOUTO ca HabrroaeMH 3a JajleH aKTHR, [PAKO HJIH KOCBEHO,

o Huso 3: HenabmomaeMu BXOQHH JAHHH 33 JaJ¢H aKTHB HWIH ACHB.

B nipoueca na onpenensne Ha clipaBeAIMBaTa CTOMHOCT Ha aKTUBHUTE U macusure, [logdoraa uanonsea
nasapHa HHGoOpMaLHa JOKONKOTO Takasa ¢ HammuHa. Kbaeto ukdopmaius ot Hueo 1 B Hepapxusra Ha
CNpaBC/IMBHTE CTOHHOCTH He ¢ HanuvHa, [lomdomna npwiara MeToad 3a OCTOHHOCTARAHE,
U3M0/3BALIM MAKCHMAIHO HAOMOJACMH BXOMALIM JaHHH M CBEXIA A0 MHHHMYM M3IIOJI3BAHETO Ha
HGHaGJI[O,[[aeMHTe TaKHhBa. Me’ronuTe 3a OCTOi;IHOCTSIBaHe, HK3I10/I3BAHH 34 OLICHABaHe Ha CcHpapeiMBara
CTOHMHOCT, C€& MPUIATAT TOCTE0BATSIHO.
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TIOT®OHT ,,OBB EKCITEPTHI3 IE®@AH3UBEH KOHCEPBATUREH OTIOBOPHO MHBECTHPAIIL"
MPHUNOKEHHA KBM PUHAHCOBHA OTUET (ITPOJIBIDKEHHE)

31 JEKEMBPH 2022 r.

2. 3HaYHMH CHUETOBOHH NOJATHKN (IPOXb/LKeHHE)
2,11 CopaBeryiHBa CTOHHOCT HA (PHHAHCOBHTE AKTHBH H MACHBH (IPOTBIKEHHE)

Hepapxus Ha copaBe/uiMBaTa CTOHHOCT {IpOBJIKEHHE)

Cnenuara tabinuua o6o61aBa nHGOPMAIYA 33 AKTUBKTE, TIPEACTABEHH TI0 CIPABETHRA CTOHHOCT B
obobwmeHns oTyer 3a GUHAHCOBOTO CRCTOSHHE KbM 31 nekemspu 2022 1.

Hugo 1 -
Banancosa KOTHpaHa
2022 r. CTOHOCT Na3apHA HeHa
AKTHEM, OLleHeHH 110 CTIPABENJIHBA CTOHHOCT
Horizon KBC ExpertEase Defensive Conservative Responsible
Investing Institutional I share BG class in EUR 2,673 2,673

3a cnpaBeAsiMBa CTOMHOCT Ha akLuuTe B I1aBeH nogdoHN, BIIIOUNTENHO B CIYHaHTE HA BPEMEHHO
crupade Ha 00paTHOTO U3KYITYBaHe, I ce MpHeMa MmociejHaTa 00IBeHa 1leHa Ha 00PaTHO M3KYIIyBAHE
3a aKLWHTE U3JaAeHU OT choTBeTHHA [ 1asen noadous.

B cmydaii ue BpeMeHHOTO crMpaHe Ha 0OPATHOTO W3KYIMYBAHE HA AKUEHTE HA HajieH [aBeH monadoH
€ 3a MePHON, TO-BJIBT OT 30 1HH, ClpaBeUIMBaTa CTOHHOCT Ha aKLM Ce H3YHCIABA Ype3 TIPUIaraHe Ha
METOJa Ha HeTHaTa OanaHcoBa CTOHHOCT.

MGTO,[[’I)T Ha HeTHaTa DallalcoBa CTOHHOCT HA aKTHBUTE CE& CHCTOH B M3UUCIABAHS HA CTOHHOCTTA HA
akund Ha I'masen mopgoHA, kato codcrBenmaT Kammrtan Ha [JapHHA ToAdoHn (Bb3 OCHOBA HA
nocieaHus GHHAHCOB OTYET) ce pasfeny Ha obwua Gpoit akipy B obpamenue. [Ipu W3BEPIIBAHE HA
H3THCICHHETO CE TIpUnara CJcaHara cl)opMyna:

A-L-PS§
N

KpaeTo: P — cToiiHOCTTAa Ha e;Ha akuus OT chOTBeTHHS HHcTHTYuMoHasen ® BI' kimac akium
(Institutional ¥ share BG class) na ouenssanus ['nasen noahoHm;

pP=

A — aKTuBM;

L — sagbiikeHms;

PS — croliHOCT Ha aKUMHTE OT APYTH KNACOBE akIMK B [ naBHus noa¢oH;T;

N — o6m, 6poii Ha axumure oT choTBeTHUS HHcTHTYMOHATeH ® BIT knac akuuwm (Institutional F share
BG class) B ob6palugetue.

®uHaHCOBUTE AKTHBH, [JEHOMHHHPAaHH B HYXISCTPAHHA BATYTa, Ce TNPEHIUMCIABAT B JICBOBA
PaBHOCTOMHOCT, OMpeeneHa Mo EHTPAIHUA Kype Ha briarapekata HapoaHa GaHka, BamHMAeH 3a AeH4,
34 KOHTO Ce OTHACA OLSHKATA.

2,12 HueecrunuoHen noprdeiin

HPOHEHT OT AKTHBHTE Hj

Knaac akTaBu B Hoadgonx
HMucturyunonanes @ BI” wrac axium (Institutional F share BG
class) B ImareH noadiona _ Haii-manko 85%

JoMBITHATEIIHN TAKBRIHW aKTHRH ChIIacHo wi. 38, an. 4 ot
BJAKHC/INKH — napu

Ulepuratu chrmacHo i, 38, an.l, r.7 u .8 mwun. 42, 43 ot
SAKHC/IITKH

Jlo 15%

HO,H(i)OH,[[’bT HAMA CKJIKYEHH COACAKH ¢ ACPBaTUBHHA WHCTPYMEHTH.
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NOJN®OHN, ,,0BE EKCHEPTHIA3 AE®AH3UBEH KOHCEPBATHBEH OTI'OBOPHO HUHBECTHPAIIL“
HPANOXEHUS KbM @HHAHCOBU S OTYET (IIPOABIIKEHUE)

31 JEKEMBPH 2022 r.

2. 3HAYAMH CYETOBOHH NOJIHTHKH (NPOABIKEeHNE)

2.13 Cpasuuarteana uudopmanus

Hpe,[[CTaBHHeTO H KJ]HCHCI)I/IKaLIIfI}IT d Ha CTATHUTC BLB (l)HHaHCOBI/IH OTHUET CC 3alla3Bar Mpe3 pa3IHYHHTES
OTHCTHH NCPHOOH, 3a Ja C& OCHTYPH CBIIOCTABUMOCT HA CpaBHUTC/IHATA PIH(I)OpMaIIHﬂ. ,HaHHHTe 3a
MHHAJIa TOQHHA C€ KOPUIrHpaT, KOraro Toea € HeO6X0,[1HMO, C LEN CHIIOCTABHMOCT ¢ NMPEACTABIHETO B
TEKYIIATa FrOIHHA.

3 TlapH u napu4HHM eKBEHBAEHTH

31.12.2022 r. % oT aKTHEA

Iapuynu cpencTBa o pa3mialATEIHH CMETKH 35 1.29%
8 1e8a 34 1.27%
8 €8po 1 0.02%
Obmwo: 35 1.29%

CDOH,[I"BT HMad OTKPHTH JBC pa3ILTalllaTe/IHHe CMETKH B CaHkaTa ACNIO3HUTAp B JICBA U B ¢BPO.

CripaBeanuBata cTOHHOCT HA MAPUTE W TIAPHUHUTE €KBHBAJICHTH € nprbJIM3UTETHO PABHA HA TAXHATA
HamancoBa croiiHocT kKbM 31.12.2022 r.

4 ©OuHAHCOBH AKTHBH, OTYHTAHH II0 CHPABE/INBA CTORHOCT B meuaa6aTa mim 3aryGata

AKTHBH, OleHEHH N0 CNPABEIIHBA CTOHHOCT 31.12.2022 r.
Horizon KBC ExpertEase Defensive Conservative Responsible Investing Institutional

F shares BG class in EUR - 2,673
O6mo: 2,673

DUHAHCOBUTE AKTHBH, OTYMTAHH IO CIPaBeQIMBA CTOHHOCT B medanbata wim sarybara, ca
NPEACTaBEHH CTIOPEl HepapXHATa 3a OTIPCICI/IHE M ONOBECTABAHC HA CIPABEATMBATA CTOMHOCT 110
CNEHHA HAYKH:

PHHAHCOBY AKTHBH, OTYMTAHH MO0 CHPABEITHBA CTOHHOCT B

nevandaTa niaM zarydara 31.12.2022 r. % oT akTHBA
OneHenu o cnpaeenauea croitHocr Huso 1 — HetHa cToifnoct Ha

eUH AL 2,673 08.34%
Odmo: 2,673 98.34%

S5 Pasxoam 3a Obaenu uepuoIH

31.12.2022 r. % OoT aKTHBA
Pazxonu cBbp3aHH ¢ YIPABASBAIOTO APYIKECTBO 10 0.36%
O6wo: 10 0.36%
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NOAPOHN ,,0BB EKCIIEPTHI3 JIEGAH3HMBEH KOHCEPBATHBEH OTIOBOPHO HHBECTHUPAIIT"
TIPHAQKEHM S KM @HHAHCOBHS OTYET (TPOTBILKEHHE)

31 JEKEMBPH 2022 r.

6 Herun AKTHEH, NIPHHANTICKAINH Ha HHBECCTHTOPHTE B NAJ0BE

3anucanuaT kanutanm Ha Iloadonn ,,OBb ExcneprHiis Jledansupen Koncepraturen QOrrosopHo
Hupectnpaw™ xem 31 mexemepu 2022 r. e pasmpenenen B 280,089.6165 6p. gana, ¢ HOMMHATHA
croiinocT 10 nesa Beeku euH. KanutankT € n3usno BHeceH.

Homunanna Homunanna
bpoii gsioBe CTOHHOCT Bpoii asnose cToiiHoeT
Kbm 31.12.2022 1. Kbm 31.12.2021 .

Bpoii nanose B
OOPBIICHHE B HAYATIOTO
Ha OTYETHHS TICPHO. - - - -
Emutupauu nsanoee 344,530.8876 10 neea - -
O6paTHO H3KYNCHH
JAs10Be 64,441.2711 10 nepa - -

06w Opoii aanose B

OOpBLICHHE KBM Kpasg Ha

OTHYETHHA [ICPHO 280,089.6165 10 Jieea - -
HetHata ¢ToitnocTt Ha

CIIMH [T € IOTBBPACHA

oT OaHKaTa Jerno3urap

KBM HOCIIeOHAA padoTen

JieH Ha OTYETHHUA e 30.12.2022 r. 31.12.2021 r.
HetHa cToiinocT Ha equu
ST 9.6873 nesa -

H3MeHeHHETO B HETHHTE AKTUBH, IPUAAJUICHKAIIH HA HHBECTHTODHTE B SI0BE BBB BPH3KA ¢ eMUTHpPAHE
1 00paTHO M3KYINYBaHe Ha JSUTOBE € IIPEICTABEHO B CIICABAILATA TAGHIA:

3anucan IIpemuu o1

KANHTAT €MHCHH Oomo
3a ronWHATA HpHKIOYBama Ha 31.12.2022 r.: 2,801 3 2,804
- eMUTHpaHe Ha JAI0BE 3,445 3 3,448
- TAKCA [IPM eMUTHPAHH JA10BE - (5) (3)
- 0OpaTHO MU3KYTIEHH JLI0BE (644) 5 (639)

- TaKCa IpH OGPaTHO H3KYIIEHH J410BE

Hernara ctolinocT Ha akTMBHTE Ha eOMH AT, EMucuonHaTa uena v Ienara Ha o6paTtHO M3KYIIYBaHe ce
ONpefeNiaT BCekH paboTeH feH, chrmacHo [Ipaemmata 3a ouenka Ha mopTdeiina H ompeaensHe Ha
HCTHATA CTOWHOCT Ha aKTuBUTe, MACHCTBANIOTO 3aKOHOMATENCTBO W IlpocrekTa 3a TMyGINHYHO
npeAnarane Ha fa10Be Ha [loxdoHna , na 6asaTa Ha oIeHka Ha akTHBMTeE M nacueuTe Ha Ilondonaa za
NpeaAXoaHus paboTeH IeH.

Hetnara crofinoct Ha aktusute Ha exus At (HCA 1/1a) ce u3umcnsBa mo cieaHara tdopmymna:

HCA 1/pan = Hetnata crofinocT Ha akTHuTe Ha Ilondonna / Bpoat aanose B o6psieHue
Emucuonnara uena (EC) e paBua Ha HerHaTa cTOMHOCT Ha akTHBHTE HAa eQMH AAT Ha TTondoraa
yBenu4yeHa ¢ 1.5% TaxcH 3a eMUTHpaHe Ha AAI0BE:

EC =HCA 1/aan+1.5%* HCA 1/ax1n.

Henara Ha obpatHo uzkymysate (LIOW) ce onpeaens Ha 6a3ata na HetHaTa cTOMHOCT Ha aKTHBHTE Ha
eque oot Ha Ilondonma. TNondonga uma nee IIOM, B 3aBUCHMOCT OT ¢poKa Ha OBbpKaHe Ha
MPHTEKABAHATE JIAIOBE.

ITOH ua asnose, nepxand Hax 1 meceua = HCA 1/msn

110OH Ha asnose, abpsxanu mof | mecenua = HCA 1/nan — 5%*HCA 1asan
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HOA®OH] ,,0bb EKCIIEPTHIH3 JIEGAH3WBEH KOHCEPBATHBEH OTIOBOPHO HHBECTHPAIIT*
[MPHJIOXKEHHA KM ©®PUHAHCOBHA OTYET (TPOBJIKEHHE)

31 JEKEMBPH 2022 r.
B xunaoin aeca oceen, ko we ¢ VRO Opven
6 Herun akTHBH, NPHHAIEKAIN HA HHBECTHTOPHTE B JSLI0BE (HPOIb/IKEHHE)

lenata Ha 06paTHO M3KYyIlyBaHe Ha eJUH AN € PARHA HA HETHATZ CTOMHOCT HA AKTHBHTE HA €IMH [,
B CITy4ai, 4e NPUTEHATEIIUTE Ha IATOBE I ABPHKAT 33 CPOK MO-ABTBr 0T | Mecew. B cnyyait Ha sxenanue
OT CTpaHa Ha TIPHTEKATEJIUTe HA JSUTOBE /12 H3BBPLIAT 0OPATHO M3KYMYBaHe B TTO-KPATHK CPOK, LIEHaTa
Ha 00paTHO W3KYTIyBaHe € PaBHA Ha HETHATA CTOWHOCT Ha aKTMBMTE Ha €IWH AW, HaManeHa ¢ 5%
Pasxoj o o6paTHO H3KyNyBaHe. Pa3xoaH 1o o6paTHO H3KYIyBaHe He c¢ HAYHCIIABAT, AKO OT JATaTa
Ha IBPBOHAYATHO HHBCCTHPaHAaT2 CyMa € MMHAN CPOKBT IO H3PEUSHHE MBPRO, 3a JaTa Ha
IMBEPBOHAYANIHO HHBECTHPAHATA CyMa C¢ CUHTA 1dTaTa, Ha KOSATO NPHTEeXATENHTE Ha JAN0BE Ca 3aKyITHIH
AANOBE 32 TBPBH ITBT, IIPH YC/IOBHE Y€ HE Ca NIPABMITH 00PATHO H3KYITyBaHE HA Te3H JAI0BE 3a IEpHO/A.
Cpoket 0T 1 Mecell 3amovea Jia TeYe OTHOBO OT MOMEHTA, B KOHTO KJIHEHTHT NPONATe BCHIKH
NIPUTEKABAHH OT HEI'O JAA10BE H NOAAAE MOPEUKA 33 3aKyYBaHe HAa HOBH.

7 TexkymH 3a0b/KeHHN

31.12.2022r. % o1 aKTHBA

3aaBmKEHH 34 OIAT 4 0.15%
3agwioxens keM KOH 1 0.03%
O61mo: 5 0.18%

Crpageanueara cTOHHOCT Ha TEKYLIHTE 3aB/KEHHS ¢ IPUOJIM3UTENHO PABHA HA TAXHATA GalaHCOBA
crofiHocT kbM 31.12.2022 1.

8 Jipyrn ¢busaHCcOBH pa3xoxu

or 08.03.2022 r.

a0 31.12.2022 .
KOoMHUCHOHHY MNaIaHy Ha HHBECTHLHOHHU MOCPETHUIIM 110 JIOFOBOPH 32
HHECCTHUMOHHH HApEXIaHus - (1)
Oo61o;: _ (1)
9 Pa3xoan 3a BLHIIHH YCJIYTH

ot 08.03.2022 r.

_ e 31.12.2022 r.
BriuarpaxaeHue no qoroBop 3a OAMT (7N
BoaHarpaxicHue Ha OaHkaTa Aeno3uTap (2)
Pasxonu 3a yupeasipame (D
Pasxosm 3a taxcu kem KOH (1)
O6mo: (11}

Takcara 3a ynpapnenue me 6bAe KanKyTHpaHA U HAYKUCIBAHA CAMO BBPXY Ta3M YACT OT aKTHBUTE Ha
IlondoHaa, KOATO € MHBECTMPAHA BbB (PMHAHCOBH MHCTPYMCHTH, PA3THUHH OT aKIHH, W3JANCHH OT
I'masaAs oadoHT.

Taxca 3a ynpapienue 1e ce KankyJIupa H HAYUC/IABa BBPXY aKTHBATE HA CHOTBCTHHA [ NaBeH mo oI
IMo 1031 Ha4mMH Ta3K Takca 3a ymparieHye e Gbie HHARPEKTHO HoeTa oT [loadonna, KaTo aKiHoHep

B KOpeCIOHAMpaIus My I'masen noadoHa, KoeTo 03HavaRa, Y¢ PHHAIHO 1ue GbAe KOCBEHO TIOSTa OT
npHTexaTenure Ha Asuiose oT Lloadonaa.

34



HOJAPOHN ., OBE EKCTIEPTHI3 IEGAHSUBEH KOHCEPBATHMBEH OTTOBOPHO HHBECTHPAIIT*
IMPHIIOAEHHUA KbM PHHAHCOBHA OTYET (TPOABIDKEHHE)

31 JEKEMBPH 2022 r.
B xuaou 1e6a oven, aro He ¢ Yeazaino dpveo
9 Pasxoad 32 BRHITHE YCAYTH (UPOAbILKEHHE)

Bbrpeku ToBa, KaKTO € MOCOYEHO IIO-TOpe, YMpaBIBAIIOTO [PYIKECTBO HAMA Aa cHGUpa Takca 3a
YOpapeHUe BppXy akTHBUTE Ha [ToA¢oHAa, KOMTO ca MHBECTHPAHH (T.€. TIPCACTABIABAT HHBECTHLIHH)
B aKIWH, H3AIEHH OT KopecnoHaupawus My I'mareH nozdona, kato no o3y HavMH 1me 6b1e U3GerHaTo
ABOWMHOTO HAYKCIABAHE HA TAKCA 32 YIIPABIEHHE BBPXY €IHH U CHIH aKTHEH.

Takcure 1 pazxoauTe, MOETH TUPEKTHO WM HHAMPEKTHO ripes 2022 1. ot Tondonna, He ca HANBHIIHAIH
5% ot cpeqHUA pasmep Ha obuuTe akTHEY Ha [Moadonna.

10 Cenpsanu JHOA # CXEJIKH CHC CBLP3AHH JIHIA

Jlutiara ce cuMrart 3a CBBP3aHH, AKO ¢HA OT CTPAHHUTC HMa BB3MOXKHOCT aa yiipaXKHABa KOHTPOJ HITH
3HAYHTEIHO BMHUAHUC BEPXY Apyrara NpH B3UMaHeTO Ha (bHHaHCOBH HITH OTICPATHBEHHA PCIICHMA, HIIH Ca
IIOCTABEHH MO CbBEMECTEH KOHTPOJ1 OT CTpaHa Ha TPETO JHIIE.

Ioadonna cunra 3a CEBHP3AHMU JIHLIA:

® Ynpaemasamo apyxectso ,,Keit bu Cu Acer Mennmmkmsur HB” Benrus, upes knona cu B Brirapus
»Keit bu Cu Acer MenmmxmbaT HB Kitor™ KUT, koiiTo oprasusupa u ympaensra GoHA2, CBLIACHO
pazpemrenue Ha KOH;

® OGennnena brnrapcka Banka AJl — uacrt ot rpymata ua KBC I'pyn benrus, barka aenozurap na
MoHMA ¥ MHBECTHLHMOHEH IMOCPEHHK MO CHEIKHTE 32 MOKYIKa ¥ Mpofakba Ha JAToBe OT | naBHus
DoHz;

¢ VYnpaenseanure ot KioHa uin YpaBiapaioTo ApyxecTBo GOHIose — no o6l KOHTPO.

Jlurta, paboTeim mo A0ropop 3a YIPaBIsABALIOTO APYKECTBO HAMAT NPABO Aa GBAaT CTpaHa 1o CICIIKH
¢ @oH/ta, OCBEH B KAYECTBOTO MM Ha MPHTekaTeIH Ha Asnose B [Tloadonaosete na Horosopen oHx
Yanwp ,,OBb ExcrieptHiis”.

BaemaHusTa M 3aXBIKEHUATA 110 CAENKH CBC CEBP3AHH JHIA H CLOTBETHUTE Pa3Xod H TIPUXOMH KbM
31 nexemepu 2022 r., ca KakTo cieaga;

08.03.2022-
Cpenxu u camga Cebp3aHo JTHOE 31.12.2022r,
Hauwcnenn pazxonn 3a 6aHKa Jeno3uTap OBbL AT (2)
KomMucHOHEY INAlAHMA HA HHRECTUTIHOUHHI
NOCPEAHHMLIH TT0 JOTOBOPH 33 HHBECTHIHOHHH
HAPEKIAHUA OBb Al (1)
Canno Ha pasniaiiaTesnHa CMETKA OBLB AJ] 35
Keii bu Cu Acer
Pazxonu 3a yupenseane Menumxmeutr HB Knon KUT (1)
Keii bu Cu Acer
TakcH 33 eMUTUpPAHE Ha JAT0BE Mennmxmeur HB Kimon KUT {6)
Keii bu Cu Acer
Pazxon 3a Obaein nepuoau Menumxmenr HB Knou KYT 10
Horizon KBC ExpertEase
Defensive Conservative
Responsible Investing
Institutional F shares BG class
Iokynka na aanose ot I'napaus ®oHA in EUR 3.366
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NOA®OHN ,,0BB EKCITEPTHIA3 JEPAH3MBEH KOHCEPBATUBEH OTTOBOPHO HHBECTHPAIIT*
ITPHIIOXKEHMA KbM PHHAHCOBHSA OTYET (PO BJDKEHHUE)

31 JEKEMBPH 2022 r.
10 Cebpsanu JTHIA # CACTKH Che CBLP3aHMA JHIA (IPOABILKEHHE)

08.03.2022r. -
Cienxu u canna CRBp3aHo Jnie 31.12.2022 r.
Horizon KBC ExpertEase
Defensive Conservative
Responsible Investing
Institutional F shares BG class
IIponaxba nanose or Iiapaus Qoug in EUR (614)
Horizon KBC ExpertEase
Defensive Conservative
Responsible Investing
Institutional F shares BG class
Ipurexasanu aanoee ot I masHus Qoug in EUR 2,673

Hondounst npurexkasa 1,405.2338 &p. axis ot Tnasnus noadous karo 1,722.2338 6p. ¢ sakymun u
317.0000 6p. e npogan mpes mepuoa.

11 ¥npagienue Ha prucka

INapuunure cpenctea, naGpanu BB Iloadomnaa, ce yupasnssar ot KiioHa, ChrlacHO yTBBpIeHATa
HHBCCTHHHOHHA TOJIMTHKA W TIPABU/IATA 32 YMIPABNEHHe Ha pucka. [lpurexaBaHute B moptdeiina Ha
lloadonna ¢puHaHCOBH MHCTPYMEHTH OIpEeIENSAT HCIOBOTO CHCTOAHHE H TIpefcTaBsHe. (OCHOBHHTE
PHUCKOBE, IPOH3TUYALIM OT (JUHARHCOBMTE HHCTPYMEHTH, MOTAT [a (bIaT pasieneHd Ha KpeauTeH,
nazapeH M JIHKBHIEH.

11.1 Kpeauren puck

Kpenuren puck e BBIMOKHOCTTa OT HaMaiABaHe Ha CTOMHOCTTAa Ha TO3HLMATA B €IUH (DHHAHCOB
HHCTPYMEHT NPH HeOUYakkaHu CbOMTHA OT KPeMTeH XapakTep, CEbP3aHM C EMUTEHTHTE Ha (PHHAHCOBH
WHCTPYMEHTH, HaCPEeIHaTa CTPaHa 1Mo GOPCOBH H H3BBHOOPCOBH CIENTKH H HACPELLHATA CTpaHa /banka/
N0 NPESIOCTABCHH JICTIO3NTH, KAKTO W ABPIKABHTE B KOWTO Te M3BBPUIBAT AeiiHocT. Tlomdouna
WICHTH(HUIHUPA TPH THIIA KPEUTEH PUCK:

11.1.1 KoHTparenren puck

Konrtparenten puck € pHCKHT OT HEM3NBIHGHHE Ha 3aTB/UKCHMATA OT HACpEHIHATA CTPaHA MO
H3BBEHOOPCOBH CICIIKH.

11.1.2 CeThLAMeHT puck

CeTbAMEHT PUCK € PHCKBT, BB3HMKBAI 0T Bb3MOKHOCTTa [ToAdioHza Aa He 101y M HACPELIHY TAPHYHH
CpeacTBa WM (UHAHCOBH MHCTPYMEHTH OT KOHTPATEHT HA JATATA HA CETBIMEHT, clie/l KATo Te ca
W3ITBJIHKIIE 33/IBIDKSHHSATA TI0 IAICHH CAC/IKM KBbM TO3M KOHTpareHT, KiionsT H3MepBa TO3M pHCK 4pes
CTOMHOCTTA Ha BCHUKU HETIPHIUTIOYHNH CAEITKH ¢ e/JHA HACPELUHA CTPaHA KaTO MPOTIEHT OT CTOHHOCTTA
HA yIpapiaBaHus noprdeiin. He ce BIIIOUBAT CAENKHTE, CKAOUEHH MIPH YCJIOBHE HA CeThIMeHT DVP
(nocraeka cpelry njalmane) 4 Ha nasapy ¢ GyHKITHOHUPALL KIMPHHTOB MEXaAHHIBM.

11.1.3 HHBeCTHUHOHEH KPEIUTEH PHCK

HHBECTHLIMOHEH KPEIHTEH PUCK € PHCKBT OT HAMAIABAHE HA CTOMHOCTTA HA MHBECTHIMATA B HaeHa
IBLATOBA LCHHA KHHIA MOPAJM KPEAMTHO CHOMTHE NPH eMHTCHTA HA TO3H HHCTPYMEHT. KpeauTHo
orbuTHE BKUIOYBA 00ABSBAHE B HECHCTOATE/IHOCT, HEIUTATEXOCHOCOOHOCT, CHIIECTBEHA MPOMSHA B
KanuTaloBaTa CTPYKTYPa, HaMAJIABAaHe HA KPSAUTHHUS peliTHHT U ap.
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NOJICOHA ,.OBB EKCHEPTUI3 JE®AH3UBEH KOHCEPBATHUBEH OTI'OBOPHO HHBECTHPAILL®
TNPHIOKEHHA KBM ©HHAHCOBHA OTUYET ([TPOABJDKEHHE)

3i AEKEMBPH 2022 r.

11. Yuopaenenue Ha pAcKa (NPOABIKEHHE)

11.1 Kpeanren puck (ApoaL/LKEHHE)

11.1.3 HHBecTHHHOHEH KPeIATEH PHCK (NPOIbILKCHHEE)

C ornea Ha o6crosTencTtBoTo, ue lloadonaa uHRecTHpa He MO-Manko or 85% OT HeroBUTE aKTHEH B
aKIMK Ha Kopecrouaupai I'nased noxdony, cboTeeTHHA | NapeH noadoH/ e H3MEPEa 1M YIPaBIsABa
KPeTTHHA PHCK M PHCKA HA HACpPellHaTa CTPaHa, CBEP3aH ¢ HErOBUTE NPeKH MHBECTHIUH. ChriacHo
CBILECTBYBALIOTO CNIOPa3yMeHue B ¢hoTBeTCTBHE ¢ Wi. 71, an. 1 ot 3AKHCIIIKH mexny Ioagouna,
KaTO 3axpanBalila KOJICKTHRHA HHBECTHITHOHHA cxeMa, W Xopaizsa H.B. (Horizon N.V.), kaTo rnasHa
KOJNIEKTHBHA WHECCTHLMOHHA cxema, Kmonrer, aekicteaiiki 3a Tloadounza, pasmonara ¢ mocTen go
uuQopMalia 3a NpaBuIaTa W MPOIECa Ha YIIPABJIEHHE Ha PHCKA, HA KOKMTO ca M3NoxkeHH | maBHute
noaoHIORe,

Excmozuiuara na IToadonaa Ha KpeAUTeH PUCK e OTPaHWUCHO JO pasmepa Ha GanaHcopata CTOMHOCT
Ha cnegHuTe GHHAHCOBH AKTHBH:

banancosa Makcumaien

DOuHAHCOB AKTHB CTOHHOCT pHCK
31.12.20622 r.
IMapw ¥ Mapyy4HU €KBUBAIEHTH 35 33

HOL[C[)OHI[& HE © M3MOM3BAJT ACPHUBATHEH 32 YNIPABICHHE HA KPEOUTHHA PHCK,

AHaJM3 Ha KA4eCTBOTO HA KPEAMTHATA €KCIO3HLIMA HAa MapuTe M MAPWYHHTEC CKBHBAJICHTH, HA 0a3a
OLCHKATA HAa KPEeJAMTHWUTE WHCTUTYLMH Ha peiTHHToBara arenums ,BAKP — AreHums 3a kpeauTeH
pe#iTanr” AJL :

Bug nuBecTHINSA ¥ PeATHHT 2022 r,
Ilapn u napHtiHH €KBHBAJICHTH 35
JenrocpotdeH peHTHHT A- W KpaTKocpoueH pelATHHr A-2 35
Obuo: 33

11.2 Tlazapen puck
OcuoBHMTE KOMOOHEHTH Ha Ma3apHHA PHCK €A JIMXBEHUAT PHCK, BATYTHHSAT PHCK M LEHOBUAT PHCK.

C oriren na 06CTOATENCTBOTO, e BCeKH [10diOH I MHBECTHPA HE NO-MaNTKO OT 85% OT HETOBHTE aKTUBH
B aKUHH Ha KOpecrmoHaupaw Iagen noadoHn, HHBECTULHOHHHTE MOMHTUKH Ha I[londongosete He
peAnonaraT ch3JaBaHeTO Ha MPEKH eKCITO3HLUHH KbM JIMXBEH PHCK.

Hoxonkoro nanen ['masen noadoHa e H3NOKEH NMPSIKO HA JIMXBEH PUCK, TO3H PUCK 1Ie OB/1e H3MEpRaH
M YOpaBasBaH OT ChOTBETHHA InmaBeH nopdora. CerIAacHO CBINECTBYBAILOTO CIOPa3yMEHHE B
cporBercTBHe ¢ wi. 71, am. 1 ot 3JAKHCIIKH mexny PoHpa, kato 3axpaHBama KOJNEKTHBHA
HHBECTHIIHOHHA cxeMa, U Xopahzsn H.B. (Horizon N.V.), kaTo IaBHa KOIEeKTHBHA WHRECTHLIMOHHA
cxema, KnonsT, feticTeakixu 3a INoadonnosete, pasnonara ¢ JOCTHN A0 MHGOPMALHS 32 MPABHIATA U
mpolieca Ha YIpaB/leHHe Ha PHCKa, Ha KOHTO ca H3noxeHH [ naBHuTe noadounose.

ITondonaa He U3NON3BA KPEAUTHO (PHHAHCHPAHE 3a ASHHOCTTA CH M HAMA JIMXBOHOCHU MACHUBH, KOUTO
OMxa MOTIIH fa M3710KAT ASHHOCTTA My Ha JIMXBCH PHCK.
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NOJ®OHA ,,OBB EKCITEPTUH3 IE@AH3MBEH KOHCEPBATHUBEH OTIOBOPHO HHBECTHPAMNT"
IMTPHIOXEHWA KBM @MHAHCOBWUA OTYET (ITPOAbJEKEHUE)

31 JEKEMBPH 2022 r.
11. Yupaeaenue ua packa (IPOAb/LKEHNE)
11.2 IMazapen pack (IpoaB IKEHHE)

dunancoBrHTE aKTHBU H IIaCHBH, NPHUTEKABAHH OT HO,[[(];]OHI[&, MOraT Jia ¢ OHPCOC/AT B KaTerOpHH 3a
HENUTC Ha aHATIH3A HA TUXBEHHA PHCK:

Oe3nuxBeH ¢ IJIABAIN ¢ puKcapan
31.12.2022 r. _u auxBeH % auxeed %  O6mo
Texymn akTHeH
Iapn » mapuyHy eKBUBATCHTH - 35 - 35
DHHAHCOBH AKTHBH, OTYUTAHH 110
CTIpaBeAJIMBA CTOHHOCT B IedanbaTa Wi
zarybarta 2,673 - - 2,673
Terymu nacueu
3anpmKeHud 5 - _ 5
H3narane Ha KpaTKOCpoeH PUCK o ~ -
000 (puHAHCOBH AKTHBH 2,673 35 - 2,708
O6wo puHaHCOEH MACHBH . 5 - - 5
Obumio H31araHe HA INXBEH PHCK 2,668 35 - 2,703

BamyTHUAT pUCK € PUCKBT OT HAMATNSABAHE HA CTOMHOCTTA Ha HHBECTHLMATA B Ja/ieHa [IEHHA KHUTA Wi
AETO3HT, AEHOMHHUPAHH BLB BATLYTa, PA3lIMYHA OT JICB H €BPO, IOPaaH H3MEHEHME Ha Kypca Ha 06MsHa
ME3K]TY Ta3y BAJIYTa H JICBA WIH €BPO. BajlyTHHAT PHCK ce H3MepRa Upe3 U3II0A3BaHe HA HCTOPHICCKATA
BOJIATHITHOCT Ha Kypca Ha ChOTBETHATA BATyTa KbM JICRA CIPSIMO HETHATA BATYTHA CKCIIO3MLIUSL.,

Kby 31 nexemepu 2022 r. TToshonna He npuTekapa akTHEM, ACHOMUHHPAHU BBE BATYTA, PA3/TH4HA OT
JICBA H EBPO.

C ornen na obcToATencTBOTO, Y4e Beeku [ToxpoHa HHBECTHpPA He HO-MATIKO OT 85% OT HErOBUTE AKTHBH
B 4KIHH Ha KOPECTIOHANpaIiA [ aBeH mongona, 1eHOMMHUPAHH B CHIATA BAILYTA (JIEB MIIH €BPO), B
KOATO ca JCHOMHHHMPAHH Jx/10BeTe Ha choTBeTHHMA Ilomdoun, HWHBECTHIIHOHHWTE HOJIMTHKA Ha
IoadonnoseTe He npeAmoNaraT Ch3AaBAHETO HA NPEKH €KCTIOZHIIMA KbM BAIyTeH PHCK. JIOKOIKOTO
naned I'maBeH MOAQOHN e M3NOXKEeH TPAKO HA BANYTEH PUCK, TO3M PUCK Iue 6BHj¢ H3MepBaH H
ynpaengBaH oT cborBeTHHs [nmageH mondona. CeriacHO CHIMECTBYBALLOTO CIIOpa3yMeHHE B
cporBerctede ¢ wi. 71, an. 1 or 3AKUCIHIIKHU wmexay Ponna, kato 3axpaHBaa KOJIEKTHBHA
HHBECTHITHOHHA cxeMa, B XopaitssH H.B. (Horizon N.V.), kaTo IMaBHa KOJIEKTUBHA UHBECTHIIHOHHA
cxeMa, KioHsT, yuacTealiku & ynpasnenueto Ha [ToadoHnosere, pasnonara ¢ AocThI 0 HHGOpPMALHA
3a MpapMIIaTa M poLeca Ha yIpaeieHWe Ha PUCKA, Ha KOHTO ca u3noskenu [asuure noadoHnose.

CTpykTypa Ha (JMHAHCOBMTE AKTHBM M ACHBH MO BaNyTH KbM 31.12.2022 r.:

AxTHEH JleBa EBpo O6wo
Mapuanau cpepcrea 34 1 35
Axuyu na 'nasrus domn - 2,673 2,673
O6mo (xn1. as.) 34 2,674 2,708
Oomo (B %) 1% 9% 100%
Ilacusn Jdeea Egpo O6mo
Texymu 3anbIDEeHUS o S - 5
O6mo (xu. 1B.) - 5 - 5
O6mo (B %) ) 100% - 100%
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NOI®OHN ,,0BB EKCITEPTHI3 IE®AH3HMBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAIIT*
IMPUNOXEHWA KbM ©HHAHCOBS OTUYET (ITPO I BIDKEHUE)

31 JEKEMBPH 2022 r.
B Xwid0u 4060 0ceon, gk He ¢ YRz o
11. ¥npapaenne Ha pucKa (TPoabIEKeHHeE)

11.2 TIazapen puck (MpojbL/CKeHHE)

1TondoHnbT u3MepBa USHOBHA PHCK, CBBP3aH C BPEMEBATA PA3/IHKA MEXKIY NPOLECHTE HA 3ANMCBAHE U
obpaTHO M3KyTyBaHe Ha asnose oT IondoHaa or cIpaHa Ha MHBECTHTOPH M 3aIHCBaHE M OGPATHO
M3KYTyBaHe Ha aKUMH Ha Kopecnonpupawmre [masHu nondoHnoee ot cTpana na Iloadownna,

MpUIaraiky KpaTKOCPOYHA U ABJIrOCPOYHA CTPATEr U,

AHanms 3a HYYBCTBHTEIIHOCTTA Ha KATTHTAJIOBUTE HHCTPYMEHTH KEM I[IpOMAHATA HA IEHUTC

EdexT B xuasan nepa B
Hetna croiinocr na

Edexr B % akTuBHTe Ha PoHaa
2022 r.
Kanuranoen udcTpyMeHTH +/-5% +/- 134

113 JInxeBHIen puck

lHoadoHasT aHanu3Mpa THKBHIHMS PUCK Ha 6a3a HCTOPHYCCKH NAHHM 33 BXOIAUIH W M3XOIAIIM
[IAPHYHH NIOTONM, CRBP3auM ¢ AciiHocTTa Ha Ilondonna. To3u aHamus ciy:ku 3a onpemensHe Ha
MUHHMATHHA 1Ipar OT NapH U NapHYHU CKBUBANEHTH B mopTdeliia na [loadonna. Mpu ynpasnenue va
JIMKBUIHHA PUCK KIOHET ¢e cho0passipa ¢ MoNMTHKATa 3a OOPaTHO M3KYIYBAaHe, YCTAHOBEHA B
Ipaemnara u I[Npocnekra Ha [oahomnna, ¢ Lem ocHrypsBase CIa3BaHeTo HA M3UCKBAHMATA HA wi. 21
SAKHUCHIIKH 3a usmeineHue Ha 3aBDKEHHATA 10 0GPaTHO U3KYNYBAHE HA IANOBE OT FondoHma,
KaTo MpPH HeOOXOAUMOCT Ce MPOBEKAAT CTPEC TECTOBE, KOUTO O3BOABAT AA CE OLCHM JIMKBHAHMAT
puck Ha llongorna npu u3ebHpeHU 0BCTOATENCTRA.

Ioadoraa appxu 10 15% OT aAKTHBMTE CH B AOTILIHIATETHH IHKBHIHE AKTHBH [0 CMHCHIA Ha WL 38,
ar. 4 ot 3JTKHUCITIKH — napuusu cpeacTBa HA Kaca, M AePHBATHEHH (UHAHCOBH HHCTPYMEGHTH, KOHUTO
Ce M3MOJI3BAT CaMO 32 UEIHTE Ha XCIKHUpaHe Ha PUCKA M OTTOBAPAT HA YCJIOBHATA o 411, 38, an. 1, 1. 7
u 8, ar 42 u 43 or 3UAKUCJIIIKHM. B nombnuenue, Beekd ot IMondongosere IOAXbpIKa TaKapa
CTPYKTYpa HA AKTHBHTC W IIACHBHUTE, KOATO Ja MY [O3BOBA Aa M3IBIHABA BHB BCEKH MOMEHT
33 Tb/DKCHUATA CU [0 0OpaTHOTO M3KYIIyBaHE Ha JII0BE.

Hoadonabr ynpaenaea JMKBUIHMA PHCK CBrIAcHO IlpaBuia 3a MoagbpikaHe M yHpapiIeHHe Ha
nukBuAHOCTTa Ha Ilondonna. Ilpapuiara mocoysaT IPHHLMIATE W METOAMTE HAa TMONTBPKAHE
YIPaBIEHUE Ha JUKBUIHOCTTA Ha BeexH oT IloadoHmorere, kKakTo u mMpaBata M 3aBEIKEHHATa HA
7MuaTa, OTTOBOPHM 34 YIIPABJIEHHETO, OTYETHOCTTA H BHTPEIIHHA KOHTPOJ BbPXY THKBHAHOCTTA.

ot3nol2 orlaos Haa 5 Ooma

KkbM 31.12,2022 1. 10 3 Mecena Mecena  FOAHHH TOJHHK cymMa
INapu ¥ DapuYHH eKBHBAICHTH 35 - - - 35
Axuuu Ha ['masaus @ong 2.673 - - - 2,673
OO6I0 akTUBH 2,708 - - = 2,708
3anbinKeHus 5 - - - 5
O6wmo nacusn 5 - - - 5
HecroTBecTBHE B MATYPHTETHATA

CTPYKTypa 2,703 - - - 2,703
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NIOJA®OHN ,.0BE EKCNIEPTHIA3 JIEPAH3UBEH KOHCEPBATUBEH OTIOBOPHO HHBECTHPALILL®
TMTPAUIOXKEHHW A KbM GHHAHCOBHS OTUET (ITPOTBJIXKEHHE)

31 JEKEMBPH 2022 r.
11. Ynpasaenue Ha packa (IpoAb/LREHHE)
11.4 Puck o1 KOHUEHTPAIHS

C ornen Ha obcroarencteoro, He IMoadoHuET e 3aXpaHBalia KOJCKTHBHA HHEECTHIMOHHA CXEMa TIO
CMHCENA Ha . 67 ot 3TKUCTIKH u seexn Tondona nreectupa, 6e3 fa cnassa paznopendute Ha
44, an.1, 1.1, ui. 38, 45, 48 wunm, 49, an. 2, 1. 3 or 3JKUCIIKH, naii-manko 85% OT aKTUBHTE CH B
aKuMK Ha kopecmoHaupaw I'rasen noadona, MusectTHIHORHaTa gefiHoct na Ioadoraa npeanonara
KOHIEHTPaLMs HAa AKTHBHTE B KOpeCnoHaupawnus My [nagen moadonm. J[okonkoTo neHHOCTTa W
MHBECTHLIMUTE HA BCCKM [nakeH moAdOH MOI/IeKAT HA 3aKOHOBH M BLTPEIUHH HHBECTHIMOHHH
OTpaHK4eHud, TIpAKaTa KOHICHTpaLH Ha akTHEHTE Ha IToadonaa ce momsea oT MepkuTe 32 H3MepRaHe
Y yTIPaBJIEHHE HA PHCKA OT KOHLIEHTPAIHA, IIPUNokeHd oT [ arHUTe 0A(OBI0BE 0 OTHOMUCHUETO Ha
CTPYKTYpaTa HA TEXHUTE MHBECTHLHMOHHH NOpTdeiny. ChIIacHo CHINECTBYBAIIOTO CNOpasyMeHHe B
cvoTeeTcTBHE ¢ Wi. 71, an. 1 ot 3JKMCIYIKH mexxy IMondonaa, kaTo 3axpaHBalla KONEKTHBHA
UHBECTHIIMOHHA cxeMa, U XopaiizsH H.B. (Horizon N.V.), kaTo rmapHa KONEeKTHBHA HHBECTHIHOHHA
cxema, Knousr, peficteaiiku 3a Iondonna, pasmonara ¢ 20cTbl A0 MHPOPMAIIMA 33 MpaBHIaTA M
IIpOLIECA HA YIIPABNICHHE HA PUCKA, HA KOHTO ¢a H3ioxkeHH [ maenuTe moadonose.

CTpykTypara Ha TeKymmTe (PHHAHCOBH HHCTpyMeHTH Ha IToadonna e, kakro cnenga:

CrpyKTypa Ha HHBECTHIMHTE B IIEHHM KHIKA 110 OTPACTH

31.12.2022 r.
Orpacea Cyma  Jsn oT akTHBA
KonekTHBHH HHBECTHIMOHIH CXEMH 2,673 98.34%
Oomo: 2,673 98.34%

11.5 Onepanuonen puck

OmepalioHCH PUCK € BB3MOKHOCTIA Jla CC peaTH3HpaT 3ary0M, CBBP3aHM C [PEllKH WM

HCCLBEPILCHCTBA B CHCTCMATA Ha OPTraHM3alus, HEAOCTATBYHO KBANUUIMPAH [EpCOHAJ,

HeGMArOMPUATHH BLHIIHE CHOHTHA 0T HO(PHHAHCOB XapakTep, BKIIOYHTENHO H TIPABSH PUCK.

OnepanmoHHNTE pHCKOBE MOTAT 1a Gbaar:

® Buiperunn — cebpsaHu ¢ opranuzanuaTa Ha paborara na YIpasaspamioto Apyaecteo u/miu Kiona
EBE BPB3Ka ¢ ynpasleHHeTo Ha [Toadonma.

® BLHIUHH — CBEP3aHM ¢ MAKPOHKOHOMHYCCKH, HOHTHYECKH H APYTH (JaKTOPH, KOMTO OKa3RaT Wi
MOTaT Aa OKa&XaT BIMAHHE BBPXY AeHHOCTTa Ha YIpannaBawioto ApyxkecTeo #/wim Knona Boe
BPB3Ka ¢ ynpaeneHueTo Hallongouma.

B’BTpeH]HHTe OIEParMOHHHA PHCKOBE C€ CHCTOAT Ben ha c€ orpaHAvaeaT Ho.

1. PHCKOBE CBBP3aHH ¢ ICPCOHAT,
2. TexHOJOrHYEeH pHUCK.

BEHIIHATE OnepalioHHN PHCKOBE Ce CHCTOAT Ge3 /1a ce OTpaHHYaBAaT JI0:

1. Puck Ha oOxpbkaBaruata cpefa;
2. Puck oT QH3HICCKO BMEIIATENCTRO.
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MMOAPOH/T,,0BE EKCIIEPTHI3 IEPAH3MBEH KOHCEPBATHBEH OTTOBOPHO HHBECTHPAIIT*
MPHIQKEHHA KBM PHHAHCOBHUA OTYET (ITPOJBILKEHUE)

31 JEKEMBPH 2022 r.

B xuwusidn aeed oo, aro e ¢ YRd3i dpyveo

12. BakHH cBOMTHH, HACTHNHIH CJIEA AATATA, KbM KOATO € ChCTABEH HACTOSI(HSI (punancos
oTueT

@oHnwT yankp u Herosute llondoHnore onpenendr creqHuTe CHOUTHA, HACTHIIMIM CJIe] JATaTa Ha
TOJTUIITHUA PUHAHCOB OTYET, KATO HEKOPHIHPALIH.

Ot Havanoto Ha 2023 r. ce HabMogaBa HanpeXkeHHe Ha (HHAHCOBHTC A3aPH CBBP3aHH ¢ GAHKOBUTE
aKuuu. 3aTpy/iHeHHATa Ha ABe pervoHanuu Hanku B CAII| u Ha eqna oT Haii-romeMuTe mBeHIApCKH
Ganky joBesie 0 KPaTKOCPOUCH Criaj HA MA3apuTe Ha KWK M OOJIMIALMH, KOMTO MOBIMSXA W HA
IOXOHOCTT2 Ha (hoHpoere, ympaenasaHu ot “Keit bu Cu Acer Memumicmenr HB Know” KUT.
bwp3oTo neiicteue ot ctpana na Ientpanuute 6anku B CALLL [seiiuapus u Eppona, yeraxa 6bp30 qa
TIOHHXAT HALIPEKEHUETO HA HHBECTUTOPHTE H J1a OTPAHMYAT HETATHRHOTO Bh3nekcTere. OYakBpaHHATA
ca ToBa A2 OBbjie MO-CKOPO KPATKOCPOHHO BIHSHHE, OTKOJIKOTO IBACOCPOMHO BB3ICHCTBHEC BBHPXY
neitnoctTa Ha [loadonma.

Crien patata Ha GUHAHCOBHA OTHET HE CA HACTHIIWIM APYTH CHINECTBEHHM CHLOUTHA ¢ KOPHUTHPAIL K/ HTH
HCKOPUIHpALLl XapaKTep, KOUTO CJICABA [ Ce OTHETAT WIH OTIOBCCTAT B [IPeACTABEHHA (DUHAHCOB OTYET.
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OBB MEHUOPKMBHT

Yaem om KBC Mpyn

HJOIIBJHUTEJHA UHOPOPMAIIUA ITO
YJ. 73, 1. 5,6,7 u 8

oT

HAPEJIBA Ne 44 01 20.10.2011 1. 3A HU3NCKBAHUSTA KbM
AEMHOCTTA HA KOJEKTHBHUTE HHBECTHIIAOHHA CXEMH,
YIIPABJISAIBAIUTE JIPYKECTBA, HAIIUOHA THUTE
WHBECTHIIMOHHH ®OHJIOBE, ANTEPHATHBHNITE
MHBECTHIMOHHH ®OH/IOBE U JIMIIATA, YIIPABJISBALIM
AJITEPHATABHH HHBECTHIIMOHHY ®OHJIOBE

3A IEPHOJA 08 MAPT 2022 — 31 JIEKEMBPH 2022 T.

OBB EXCHEPTHII3 JIE®@AH3MBEH KOHCEPBATHREH OTroBOPHO
WHBECTHPALI (IPEJUIIHO HAUMEHOBAHUE OEE ExcneprTHii3 Ec Ep Ail
JAE®AH3UBEH KOHCEPBATHBEH)

(Ipedcmasnasaro om , Keii Bu Cu Acem Menudocmvum HB Knon” KYT)




ﬁjﬁ Acer

OBB MEHULOKMBHT

Yacm om KBC Mpyn

I DGR TTIE L7588
PUBHOCHIOUIHOCTH.

1. Ilocnedno nomewpoenu 6poii danoee u HemHa CHOUHOCI HA GKMUSUmMe HA eOuH O
Kom 31.12.2022 2. na OBB ExcnepmHiiz Tedpanzuser Koncepgsamugsen Omzosopno

Hrusecmupany
Tabauna 1*

'EMHCHOHHA CTOHHOCT M HeHa Ha 06paTHO H3Kynysane Ha OBb
ExcrieprHiis edansueen Koncepsatueen OTtrogopHo

HetHa cToitsocT Ha AKTHBHUTE 2713 324.10
O6ur 6poit JISIJTOBE B o6pamenue 280 089.6165|
Homuran 10.00|
HeTua cTolHOCT Ha aKTHBHTE HA eMH AT 9.6873{
Emucuonna cToifHoct 9.6873|
ITena 3a 06paTHO HU3KyImyBaHE 3a TANTOBE
IBpKaHU 10 1 Mecen 9.2029,
Ilena 3a oGpartHo u3KynyBaHe 3a 1A10Be
ObpiKaHd Haja 1 mecerr 9.6873|
*TopecriomenataTa HHQOPMAIHS € NOCHETHO OGABEHATA U 0100peHa oT GankaTa

ACTIOBHTAD 38 OTHCTHHS HCPHOT.

2. Obem u cmpyxmypa na uneecmuyuume ¢ nopmeiina na O6b ExcnepmHiiz
Hegpanzueen Koncepsamugen Omezosopno Hueecmupau no eudoge dunancoeu
UHCIMPYMEHM, GHATUSUDARY HO OMPACTIO0E0-UKOHOMUYECKY U SANVIMHO-2e02padhcku

ROKas3amey.

Tabauna 2

O6em 1 cTpyKTyp

A Ha HHEECTHUHATE B NOPT(eiina no Buiose GpHHANCOBH HHCTPYMEHTH
| 31.12.2022

PHHAHCOBH MHCTPYMEHTH MMazap, Ha koifTo ‘ ‘ Obwa
‘ Mbpwasa |  Baayra o
| ceTBpryea cToliHoCT

Hs1 ot akTusa

2 718 190.76
2673 174.76 98.34%
2673 174.76 98.34%

benrus EUR

060 HHBECTHLMY :

AKIHY YYXKACSCTPAHHH Espona

Ilapuynm cpencrea

[lapuusu cpeacrra B neBa BGN 34 583.66
[lapuunu cpencrsa BB BaTyTA B 1€B0OBA paBHOCTOHHOCT EUR 598.11
Obmo: 35 181.77

Biemanus

9834.23
O61o: 9834.23

Pasxosu 3a Gbaenm nepronn

3aabaKe HUS

4 940.65
EUR 0.00 0.00%
O61mo: 4 940.65 0.18%
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OBB MEHUZKMBHT

Yacm om KBC Mpyn

Tabauna 3

BajlyrHa cTpykrypa Ha akTHBHTe

Obur cToifHOCT Ha aKTHRY B JeRa 44 417.89 1.63%
O0ma cTofHOCT Ha AKTUBH BHB BATyTA B
JCBOBA DABHOCIOMAOCT . 2673772.87  9837%
Obwo:  2718190.76  100%
Tabauna 4

CIpyKTypa Ha MHBeCTHIMHTE 10 OTPACITH

s ot
OTtpacba Cyma aKTHBA
Konextusuu HMHBECTULHOHHH CXeMH 2673 174.76 98.34%

Obmo: 267317476  98.34%|

3. Ilpomenu ¢ cmpykmypama na nopmapeiing na ObB ExcnepmHiz /ledhanzueen
Koncepsamugen Omzosopuo Hueecmupaw, koumo ca HACMDRUIU NPE3 O YemHilA

nepuod

Tadauna 5

s o1

CrpykTypa 12, 31.12.2021 i)
AKTHBA AKTHEA

Ilapu4nu cpencrsa, B T.4.: 35181.77 1.29% 0.00 0.00%
10 6e3cpOYHH AETO3UTU 35 181.77 1.29% 0.00 0.00%
Axuuu 2673 174.76 98.34% 0.00 0.00%
Bzemanus B T.4.: 0.00 0.00% 0.00 0.00%
Pasxonu 3a 6bgenm nepuoau 9834.23 0.36% 0.00 0.00%
0610 akTHBH: 2718 190.76 100.00% 0.00 0.00%
O6mpo 3agemxeHHAs : 4 940.65 0.18% 0.00 0.00%

HetHa CTOHHOCT Ha AKTHBHTE: 2713 250.11 : 000



U | Aver

OBE MEHUIKMBHT

Yacm om KBC Mpyn

4. Ilpomenu ¢ cocmonnuemo na AKMUSUmMe ¢ PAMKUME HA OMYEeMHUA HePUO)

Tabauua 6

ITPUXO/IU nipe3 oTye THAS 1 proy
08.03.2022-31.12.2022

Caixgo KeM Caapo kpm

Bua npuxon 31.12.2022r. 31.12.2021r.
1 Ilpuxonu oT nHBe cTHIHM 364 087.99 0.00
BT OT IIOCC/BAIA OLCHKA HA (HHAHCOBH AKTHBH 364087.99  0.00

OBIII O: 364 087.99 0.00
PA3XO/IU nipes oryeTHNA 1€ pHO /I
08.03.2022-31.12.2022
Caago KM Cajizo KbMm
Buj1 pa3xon 31.12.2022r. 31.12.2021r.

2 Taxca 3a o06¢cayxBane Ha GanxaTa Aeno3HTap 1563.07 0.00
B.T. MECEYHO BB3HAIPAKICHHE 1 535.00 0.00
B.T. DAHKOBHM IIPEBOIH 28.07 0.00

3 Pasxoau mo onepamuu ¢ BagyTHUH omepan{u 391.70 0.00

4 Pazxonu oT moc/ieABAIIM OLe HKM HA (unancoBH
aKTHBH 442 713.27 0.00

S Komucuonnu o caesikn ¢ h HHAHCOBH
HHCTPYMEHTH KBM IIOCpe THHIM 650.00 0.00

6 dpyru pasxoan 9 370.44 0.00
: 5 OB O: 454 688.48 0.00

7 Hernn npuxoan -90 600.49 0.00
Tadnauua 7

HapacTeane uin cnax Ha HHBe cTHIHMMTE
HeTHa cTOMHOCT HA AKTHBHTE KEM 31.12.2022 31.12.2021 Ilpomsina mpe3

Ilapuunu cpencrea 35 181.77 0.00 35181.77
Axunn 2673 174.76 0.00 2673174.76
Bzemanus 0.00 0.00 0.00
Pasxomu 3a 6paenm nepuomn 983423 0.00 9 834.23
O6mo akrtasn: 2 718 190.76 0.00 2718 190.76

0610 3aaB/mKe HAS 4 940.65 0.00 4 940.65

HeTHa croiiHocT Ha akTHBUTEe: 2 713 250.11 0.00 2 713 250.11
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OBB MeHUIKMBHT

Yacm om KBC Mpyn

Tabanua 8

Ilpomenu B KanuTama

Ilpomsina npe3
31.12.2022 A2, OTYECTHHA e PHOJ

B T.4. OCHOBEH KallHTAI 2 800 896.18 0.00 2 800 896.18
B T.4. IPEMHH CBBP3aHH ¢ KAITHUTAI 2 954.42 0.00 2 954.42
B.T. HaTpyliaHa mevanba/zaryba 0.00 0.00 0.00
B T.4. TeKyma neqaﬂf_iafsar'y6a_ ) - -90 60049 000 -90 600.49

OBILO:  2713250.11 271325011

5. Cpasnumenna mabauua, o0xeawauia nocnednume 3 dunancoeu 200UHU, ¢ NOCOYGAHE
KoM Kpas Ha 6caKa ghunancosa 200una na obuiama cmoiinocm HO HEeMmHUmMe QKmugy u
HemHama cmounocm Hna I oan

Tabauua 9

CpasnuTenna Ta6auna 3a nocaexnuTe 3 TOXHHHA

Ilpomsina mpe3s
OTYETHHUSI IIEPH O0]]
Canjo kpm CHPAMO NPeTXOIHHS B
30.12.2022r, NPOLEHT

O01ma cToiiHOCT HA HeTHH AKTHEH 2713 324.10 -
O61 Gpoii As10Be B 0GpBIEHHE 280 089.6165 -
HetHa croiinoct Ha equn a5 9.6873 -

6. Pasnpedenenue na doxoda u UHBECHIUUILU HA MO3U 00X00:

Coraacno Ilpaemnara cu, ®OHJA me PasTpeNes MOCTUIHATaTa meqanba Karto JOXO[ MEXIy
IIPUTEKATEIUTE HA [IUI0BE. YTIPARIABALIOTO APYHKECTBO PEHHBECTHpA IevanbarTa Ha JOTrOBOPHHSA
donn, B akTuBE B chOTBeTCTBHE C MHBECTHIIMOHHATA CH CTPATETHs W MONHMTHKA, B PE3yiITaT Ha
KOCTO HapacTBa HETHATa CTOHHOCT Ha aKTHBATE Ha (OHIA, B HHTEPEC HAa MNPUTEKATEIUTE Ha
IAII0BE OT QoHa.

7. Iloopobna undopmauus omuocuo 3A0LIANCCHUAMA, GbIHUKHANU OM  COCAKU ¢
0EPUCAMUCHY UHCIPYMERINY NO WL 38, an. 1, m.7 u 8 om 3axon 3a deiinocmma Ha
KonexmusHune UHECCHUWUOHHU CXeMU U _HA Opyzu Rpeonpusmus 3a KONEKHMUBHO
unsecmupane /3/IKHC/ITKH/ 3a omuemnus nepuod, no Kamezopuu coeniku

@OHIBT HAMA CKIIOYEHH CHENKH C ACPHBATHBHM MHCTPYMEHTH, IIOpagH KOETO MOA00HA
HHQOPMALHs He MOXKE 1a OB/ie mpezcTaBeHa.
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OBB MEHUOKMBHT

Yacm om KBC Mpyn

8._Hudopmauus omnocno loiumukama 3a ewvsnazpaxcoenuama na ,Kei bu Cu Acem
Menudxcvonum HB Knou“ KUT

a). obwuam pazmep na 6DIHAZPANCOCHUAMA 34 (uHaAHCOSamMa 200una ¢ pasouska no
ROCMOAHHU U NPOMEHIUBH EDIHAZPANCOCHUA, UINIAAMEHU OM ynpasaasawiomo opyxcecmeo
Ra Hezosume cnyscumenu, 6poam na nonyuamenume u xozamo e RPUTIONCUMO, BCUYUKU
CYMU, UIRNAMENU HPAKO OM CAMAMA KONEKMUEHA UHEECHUNNOHHA cxXemMa, eKIOYUMENHO
maKea 3a nocmuzHamu pesyamamii,

Tadauna 10

2022

O61u pasmep Ha BB3HATPAXKIEHHETO, U3MTATEHO OT

1,022,127.79 ns.
Kriona Ha Herosure ciysurem

HOCHOSHHU 919,393.30 ns.
NPOMEHIUBU 102,734.48 ne.
Bpoii noayvuarenu 16
CyMH I3IUTaTEHH NPAKO OT caMaTa KOMEeKTHBHA 0.00 6.
WHBECTHULIMOHHA CXeMa
Takcy NOCTHrHATH pe3yiTaTh 0.00 ns..

). obujama cyma na 8B3HAZPANCOCHUAMA ¢ PA3OUEKA HO Kamezopuume cayycumenu
WU Opy2u 4uNeHOGe HA NEPCOHANA CH2IACHO YL, 108, an. 1 3AKHCIIIKH.

Tabdamuna 11

Kareropuu cayxkure.u 2022
Crysrcumenu na pbrko6oOHU ONbIACHOCHU 418,458.40 ne.
Cayorcumenu, uusmo deiinocm e c8bpP3aHa ¢ B
NOEMAHEemMO HA PUCKOSe )
Cryoicumenu, USHBAHAGQU U KOHMPOIHU (DYVHKY UL 221,127.12 ns.

Bcuyuku opyeu cayocumenu, unumo
8BIHASPANCOCHUS CA COUIMEPUMIU C
8BIHAPANCOCHUAMA Ha cAyIcumeny no m. [ u 2 u
Yuumo npodhecuonanny deiinocmu orazeam 382,542.27 ns.
BNUAHUE 6BPXY PUCKOGUA RPOPUN Ha

YRPAGCIAGAHUME OM YIPACIACAULOINO OPYHCECHIEO
E&’ 1,022,127.79 ne.

R S AT I TR VY Y N VN Y TR I S R P T

O6uy,

6). Onucanue Ha HAYUHUmMe Ha UIHHCTIEHHE HA 8b3HAZPANCOCHUAMA I 0OIazZURe

“Keit bu Cu Acer Menmmxmsuar H.B. KUT- Knog” beirapus e obxsamar or mommrukara 3a
BBSHAIpXACHHA Ha ciuyxwurenute Ha Keit Bu Cu AM HB, Benrus, xosto ce ocHoBaBa Ha
IonuTukara 3a Be3HArpaxnenusTa Ha Keil Bu Cu I'pyn.

OHpGI[eJ'UIHCTO Ha BB3HArpaKIeHHETO OTYHTA lazapHaTa IpaKTHKa, KOHKYpCHTOCHOCOﬁHOCTTa,
PHCKOBETE, ABITOCPOYHHUTE LEIH Ha APYXKECTBOTO W HETOBHUTE 3aHHTEPECOBAHH CTpaHH H
HEIIPEKBCHATO IPOMEHAINIHTE Ce p33H0p6ﬂ6I/I.

s
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OO6moTo BE3HATpaXKIEHHE HA CIYKHTENS CE CHCTOH OT IBa KOMIIOHEHTa, T.e. (DHKCcHpaHo
BBSHAIDAXICHHE ¥ NPOMEHIHMBO BB3HAIDAXIOCHME, 3a KOMTO € 3a/afeH0 MaKCHMAIHO
CHOTHOIIEHHE.

OHKCHPAHOTO BB3HATP@XIEHHE CE ONpeNels IMIABHO B3 OCHOBA HA npodeCHOHATHHA OIIMT,
OTTOBOPHOCTTA U CTI0XKHOCTTA Ha JUIbXHOCTTA Ha CITYXKHTEIIA.

HuBoTo Ha NpOMEHIHBOTO BE3HArpaXKIeHHE MOXe Na 33BHCH OT HSKOIKO ¢akropa, xaro
HalpHMED IAIOCTHOTO mpenctassHe Ha KEM BU CHU T PYII, NPEACTaBIHETO HAa OHM3HEC 3BEHOTO
HIIH CTPYKTYpaTa Ha CIIYXXHUTEIA, NPEACTABIHETO, CBBP3aHO C LETHTE HA YCTONIHBOTO pasBHTHE, H
MHIHBAIYAHOTO MpEJCTaBIHE HA CIHyKHTENs. [IDOMEHIMBOTO BEL3HATPAKICHHE HE MOXE 14
HackpHapa MOEMAHETO HA PHCK, HA/IBHINABAI] CKTOHHOCTTA 3a [I0EMaHEe HA PHCK Ha pasITHIHUTE
crpykrypu Ha KEM BU CU I'pyn, u cnenpa, xoraro e ymectro, na ce OCHOBaBa Ha KOpHIUpaHaTa
CIpAMO  pHUCKa M JIMKBHAHOCITAa meYan®a, a He Ha OpYTHHTE IPHUXO/IA. ITpomennueoTo
BBb3HArpaXJIeHHe € orpaHudeno xo 750 000 EUR.

Kiroyosw nnentuduumpanu cyxurenn
KBC npunara cienuuaas npapria 3a KIT090BH HICHTHOHITUPAHH CITYKHTEH.
B “Keit bu Cu Acer Memnmxmerar H.B. KUT- Kion™ Beirapus Hama KIO4Y0B HACHTH(OUIHPAH

CITYKHTEI.

B®3 0CHOBa Ha HaMOHATHOTO 3aKOHONATENCTRBO H/HITH BBTPEIIHH PEILEHHS 3a OIpe/ereHa rpyna
CIIy’KUTEIH, CXEMHTEC 33 OTNaraHe IOHJKOTa Ca IIO-CTPOTHM KaKTO 33 CBHINECTBEHH, Taka H 3a
0CBOOO/CHH KTI0YOBH HACHTH(GHUIMPAHH cirykuTend. He BCHuku IPUHIHIIA MOT'aT 1a CE IPUIIAraT
BEB BCEKH cybekr Ha KBC group u ce mpemocraesrt ONpENeNeH: M3KMOYEHHS IOpagd
CIICHM(DUIHA MECTHH PA3IOPenOy MM OrPaHHYEHHS, YCTaHOBEHHM OT HaA30PHUTE OPTaHH.

[IpoMEHIHBOTO BB3HArpakIeHHE NOMICKH Ha NPENBAPUTENHH H IOCIENBAINN KOPEKIHH B
3aBUCHMOCT OT PHCKA.

IIpensapuTennaTa KOpeKuHs Ha PHCKa Ce MIOCTHTA 4pe3 Ka9eCTBEHH H KOIMYECTBEHH M3MEPBaHHA
Ha pe3yNITaTUTe, KOPUIMPAHH CHIPSMO prcka. Kato konuyecTsena Mapka 3a KOpHTHpaHe Ha PHCKA €
uHcranmupad Puck Ieiityeit (Risk Gateway). Toii Bxmrousa peauua BBTPEIIHH M 3aKOHOATETHH
IapaMeTpH 33 KanHuTanad U JMKBHAHOCTTA, KOMTO TpAOBa 1a GBIAaT M3IBIHEHH, npenu na Omne
OTITyCHAT NPOMEH/IMBHAT KOMIIOHEHT Ha BB3HAarpaxueHnero. Ilapamerpute ce ONpenensT BCsKa
roguHa ot ChBeTa Ha AUPEKTOpUTE. AKO €IMH WIH NMOBEde OT Te3H [IapaMeTPH He ca U3IIbIIHEHH,
TO3H TIPOMEHIHMB KOMIIOHEHT Ha BB3HAIDAXKICHHETO HAMA Aa GBOe NMPHCHIEH 32 CHOTBETHATA
TONNHA Ha M3MBIHCHHE, & OTIOXCHHTE CYMH, CBBP3aHH C NPEAXOJHM TOAMHH, HIMA Na GBIaT
NpuAoOUTH ¥ e 6baaT 3arybeHy 3a Tasu roauHa.

B cmyuaii Ha nmpemunaBane na KpurepuuTe Ha Puck eliTyeif, NPOMEHIUBHAT KOMIIOHEHT Ha
BB3HArpaKICHAETO CTaBa OOEKT Ha KOMMIECTBEHH MEPKHU 32 KOPHTHPAHE Ha PHCKa, KaTO HampuMep
KOpATHpaHa CHPSMO PHCKa medanba M APYrH IOKasaTend (BKIIOUHTEIHO RAROC, pasxomu u
IPEKH TIPMXOMM), 32 Ja CE NOBIMSEC HA pasMepa Ha OOHYCHHTE IynOBe M MHIMBHIYATHHTE
Harpajii, KakTo ¥ Ha POLE/ypa 33 OLEHKA Ha U3ITBITHEHHETO Ha HHIMBHLYAIHO HUBO, BKJIIOYBAMIa
[{€/, CBBbP3aHH C PHCKA, KOMTO MOTAT Ja 6BaT KaKTO KA4€CTBEHH, TaKa M KOMMYECTBEHH ¥ HMAT
32 €T 11a 3a0paHsAT I0EMaHETO Ha IIPEKOMEPEH PHCK.

IIpOMEHTHBOTO BB3HArpaXKIEHHE ChHLIO MOMISNKH Ha TIOC/I€IBAIl MEPKH 3a KOPEKIHs HA PHCKA.
Iocnensamure KOpeKIMU Ha PHCKA Ce OCHIIECTBIBAT K 4pe3 HaMallIBaHe HAa Pa3CpPOYEHHUTE, HO
HENpHAOOUTH Cymu (. Jlomu pesyaratn (malus)), wm 9pe3 OTHEMAaHE Ha BEYE HAYHCIIEHO
BB3Harpaxuaenue (claw back).

Moske na ce npeanpueme meiicTBHE O OTHONMIEHHE Ha [IAIIAHETO Ha OTCPOYEHH CYMH, KOUTO BCE
ome Tpsi0Ba ga 6b1aT MpHIOGUTH (MAPKa 3a ,, 10K pe3ynTaTu’), Korato:

e
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- MMa JIOKa3aTeyCTBa 33 HENPaBOMEPHO IOBENCHHE WIM CEpPHO3HA PEINKA OT CTpaHa Ha
CIYXUTCIIA, HANPHMED HAPYIICHHE Ha KONEKCa 3a [OBEEHHE HIH APYTH BBETPEIIHM IIPABHIIA,
BKJTIOYHTEIIHO TaKHEA, KOUTO BOIT 10 PETYIATOPHH CAaHKIHH, 0COGEHO BB BPB3Ka C PHCKA;

- © HAIMIE BIOIABAHE C IOHE 50% Ha HETHUA PE3y/ITaT MM Ha KOPHTHPAHATA CIPAMO pUCKa
nevanGa na KEM B CU I'pyn u/umu ra 6asoBoto mpennpusTHe Ipe3 TOAMHATA, IPEaX0kKaaa
ropuiara Ha NpuoOUBaHe Ha IPABOTO, B CPABHEHHE C TOIMHATA Ha NpENOCTaBSHE;

- © HaMIE OTPUIATENICH HETEH PE3YNTAaT WM KOPHIHPAaHa CIIPAMO PHCKA Ievan6a ua KEI
B CH T'pyn npes rogunara, npeaxoxnama FOJIMHATA HA MIPEJOCTaBAHE HA IIPaBaTa.

Beue npunoburoro mpomeHmmeo BBSHArpaXICHUE 110 U3KIKYEHHE Ie OBJe OTHETO, KOraro e
Hamuie:

- AOKA3aTEICTBO 32 H3MaMa MIIM y9acTHe B CIEUAIEH MEXaHH3bM C el HIIH B pesynrar Ha
HaChp4aBaHE Ha AHBYHA M3MaMa OT TPETO JIMIIE;

- (M3mon3Bane Ha) moaBexmama HHpOpMaLus.

IIpoMeHTMBOTO BB3HATpaXICHNE HE ce H3IITaIma IMOCPEACTBOM HHCTPYMEHTH WJIH METOIH, KOUTO
JOIYCKaT 3a00MKAILIHETO HA TIOCOYEHHTE B L. 108, am. 4, 1. 1 — 16 or 3akoHa 3a IeHHOCTTa Ha
KOJICKTHBHHTE HMHBCCTHUHMOHHH CXE€MH H JAPYTH TPEMNPUATHS 32 KOJEKTHBHO HHBECTHpPAHE
(BOKHUCAIIKN) n3uckeanms.

W3kroueHne npy onpenenste | U3MIaNaHe Ha INPOMEHIMBOTO Bh3HArPaXICHHUE:

KiloHbT MOXe na He mpHIara H3MCKBAHMATA IIOCOYEHIH [I0-TOpe, aKo OOmMAT pasmep Ha
TOMHITHOTO NPOMEHNIHBO Bb3HATPAXICHHE HA CHOTBETHOTO JIHIE HE npeprmuasa 30 Ha ¢TO OT
00IIOTO My IIOCTOAHHO BB3HATPAXKICHHE U He npesumasa 30 000 ..

2). pesynmamum om npeziedume no wu. 108, an. 7 u 8 3JKHCIITKH, exniouumenro
€GEHMYAIHO KOHCMAMUPARU HEpeOHoCmU;

He ca mamuie HeNBIHOTH, HECHOTBETCTBHI U NpOImyCKH npu crnassaHeTo Ha IlomurtHkara mpes
2022r.

0). cvuecmeenme HPOMERU & NPUEMAmMa ROTUMUKA 3a 8BbIHAZPANCOCHUA.

“Keit Bu Cu Acer Merumxmsar H.B. KUT- Kion” Bearapus e ob6xeanar ot momurukara 3a
BESHATrpaxeHusA Ha cayxurenure Ha Keit bu Cu AM HB, Beirus, kosaTo ce 0CHOBaBa Ha
Honutukata 3a Bu3narpaxaenusta na Keii Bu Cu I'pyni(omobpena na 17/03/2022 or KBC
Group Supervisory Board), B xosTo ca ycranoenu oGumre IIPaBHJIa OTHOCHO IOJIMTHKATA 3a
BBIHATPAXICHNSA 32 [ENKs NePCOHaN Ha ApyxecTara oT Keit bu Cu I'pyn u crermpuIHHuTE
HACOKH, OTPEIC/ICHH 3a KaTeropuu nepconan (,,Anentuduuupan Kiouos IMepconan®), xoiiro
OM MOTBI fla OKaXe CBIIECTBEHO BIHAHHE BBPXY DHCKOBHS NPOGMI Ha IPYKECTBOTO.
ITomarukaTa 3a Be3HArpaxaenus ua KBC Group noznexwu Ha exerozen mperiex.

Ilpes nepuona HaMa chmecTBeny npomenu B [omuTrkara 3a Bb3HArPaKACHHS.

OcuoBuuTe mpuHNMIH Ha [onHTHKATA 34 Bb3HArpaXXIeHUs, MOXe Jla 6bIe HamMepeHa Ha web-
caiita Ha ,,Keit Bu Cu Acer MennmxmsaT HB Ko™ KYT: www.ubbam.bg.
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9. Hugopmauus cvenacuo un. 76, an. 2 u an. 4 om HAPEJ/TEA 44 om 20.10.2011 2. 3a
H3UCKGAHUAMA KbM__OClHOCIMA HA  KOJeKMUGHUmMe UHECCHMUYUOHHU  cXeMll,
ynpasnaeauiume opyscecmaea, HAUUOHAHUm e UHEECMUHHOHNHI dondose,
QAMEPHAMUEHUME _ UHEECMUYUONHY __ hondose  u  auuama, VRpasiaeauiy
QIMEPHAMUSHU UHEECMUYUOHHY hondoge.

Hondouast He npurexara duHaHCOBM HHCTPYMEHTH 3aKYNICHH, ChOTBETHO NPONALEHH IO
peno caemku mo wi. 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 3a HU3HCKBAHHUATA KBM
JICHHOCTTa Ha KOJEKTHBHHTE WHBECTHIHMOHHH CXEMH, YNpaBIABAIUTE JPYKECTBA,
HAlMOHANTHUTE HHBECTHIIMOHHH (OHIOBE, AITEPHATHBHHTE HHBECTHIMOHHH ¢doHmOBE U
JIANara, ynpaslsBallyi alTepHATHBHE HHBECTHLHOHHH (OHLOBE.

3a neprona IoxdouasT Hima PHCKOBA €KCHIO3ULHKA, MOCTHIHATA MOCPEACTBOM TEXHHKH 3a
eheKTHBHO ympaBlleHHe Ha nopreiina, CrOTBETHO HAMAa 0Oa3HCHA eKCIIO3HULHUs, ITOIyYeHa
TI0CPEnCTBOM AEPHBATHBHY (DHHAHCOBH HHCTPYMEHTH.

10. Hudhopmauua omnocno memoda, usnonzean 3a USHUCNAGAHE HA 00WAMa PUCKOEA
excnosuyua, cvenacto Hacoxume na CESR 3a uzmepeane na PUCKA U U3YUCAAGaAHE HA
obwama pucKkosa eKcno3uUuuA U pucka Ha HACDeWHama CHIPAHA NPU_KOJACKMUGHUM e
uneecmuyuonnu cxemu (CESR/10-788), ¢ cavuaii ye ¢ UHEECHUYUOHHAMA ROJAUMUKA
Ha KOneKmushama UHEECMUYUOHHA CXeMA USDUYHO € NPEOSUIECHA 6bIMONCHOCHME 3a
uHeecmupane ¢ depusamugHy Gurancosu uHcmpyMenmu

Obmara croifHOCT Ha ekcmoO3WmHUATa Ha Hongonma, ceepsana ¢ pmepuBatHBHU
MHCTPYMEHTH, HE MOX€ [la HaJIBUIIaBa HETHATA CTOMHOCT Ha HErOBUTE AKTHBH. 32 Ta3H Iexn
Ilondonna uzuncnsapa obmara cu PHCKOBA CKCIO3HIKA, KaTO KOMOMHHpa COGCTBEHATA CH
TIpsika PUCKOBA CKCIIO3UIMA KbM AEPHBATHBHH MHCTPYMEHTH C AEHCTBHTEIHATA PHCKOBa
CKCIIO3HIMA KBM [E€PHBATHBHH (DMHAHCOBH WHCTPYMEHTH Ha | NaBHHS My noadoHz,
NPONOPIHMOHANHO Ha pasMepa Ha WHBECTHIMATA CH B | TaBHHS moadgoHm, WM ¢
MakcHManHaTa O0ma eKCno3uuMsA Ha | IaRHHS oA(QOHI KBM [EpUBATHBHE (DHHAHCOBH
MHCTPYMCHTH, NPEIBUACHH B HETOBUTE BBTPEIUHH JOKYMEHTH, IPOIOPIMOHATHO Ha
pasMepa Ha uHBecTHUMATa Ha Ilondonna B I'maenus mondownn. Puckosara EKCIIO3ULHA |
pucka Ha HacpemHarta ctpaHa Ha IloadoHza ce H3UHCIABAT B CHOTBETCTEHE o
u3nckBaHuATa Ha Hapen6a Ne 44 u Hacokure na Komurera Ha €BPOIICHCKUTE perynaTtopu
mo uexnn xamka (CESR) 3a usMepBane Ha prcka W u3uMcIsBaHe Ha obmara puckopa
CKCIIO3HLIMA M PHCKA HA HACPEIHATA CTPAHA NPH KONEKTHBHATE WHBECTHIMOHHH CXEMM
(Ped.: CESR/10-788). 3a m3umcnspane Ha o0mara pHCKOBAa EKCIIO3HIHA Ce H3I0I3BA
METO/a Ha II0ETHTE 33 0b/LKEHH.
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11. Hndopmayus omuocno gvideiicmeueno _Ha maxcume 3a ROCHUZHAMU De3VImMamu
SbPXY KONEKMUGHAMA UHEECHIUUHONHA CXeMd, KOAMO EKIouea 06w pazmep Ha
Hauucnenume w/unu usnaamenu maxcu 3a noCMUZHAmMu pe3yimamu_npe3 omyemnus
nepuod, KaKmo u_Rpouenma na_maxcume na 6aza HemHAmMa CMOUHOCH Ha Kiaca
OAN06E HA KONCKIMUECHAMA UHEECIMUULOHHA CXeMa

3a mepuosia HAMa HAYKCIIEHH H/WIH H3ILIATEHY TAKCH 32 IIOCTHITHATH PE3Y/ITATH.

JATA HA ChCTABSIHE:

EJEHA KEOCEBA
CBHLCTABHTED

— |

i

'/
fﬂm Iy’ﬁ-ﬂ:m ITATPHK BAH JIon
Y IIPABUTEJT 3AM. YIIPABHTEJI
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CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nara: 08.03.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenosanune va JD/M/I;

OBbb Excneptiiiz [edansusen Konceppatusen OtroBopHo MHBecTHpal

Howmep PI':

05-1704

EUK:

177477645

AJipec Ha ynpaBJICHHE:

rp. Codus, 1463, 6yi. ,.Buroma“ Ne 89 B, er. 6 (MuneHnyM HEHTHP)

Az[pec 34 KOpCCIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

Tenedon: (028113762
E-mail: [ubbam@ubb.bg

JlaHHH 32 yNPaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 NIpeACTABCHUTE CIIPABKH

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
na OBB EKCITIEPTHI13 JE®AH3UBEH KOHCEPBATAUBEH OTTOBOPHO WHBECTHPAIIL]

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 2 800 896
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
- SBAL1110 1. IlpemuiiHN pe3epBH IIPH EMUTHpPaHe/00pPaTHO M3KyITyBaHE HA SB.212.100
AKIMH/ SUI0BE 2954
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 2954
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJ A[ SB.1.1.0.0.0.0 0 0[1. Harpynana nevanb6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 0
b. TEKYIIIM AKTUBHU HepasnpeseneHa neyanba SB.2.1.3.1.1.0
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 35 182 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -90 600
3. ITapiyHU CpeJICTBA IO CPOYHH JAETO3UTH SB.1.2.1.3.0.0 O06mo 3a rpyna III| SB.2.1.3.0.0.0 -90 600
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 2713 250
O6mo 3a rpyna I| SB.1.2.1.0.0.0 35182 0
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 2673175 0| 1. 3agbmkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
AKIMH SB.1.2.2.1.1.0 2673175 2. 3abKeHust KbM (MHAHCOBU MHCTUTYLHH, B T.4.: $B.2.2.1.2.0.0 235
npaBa SB.1.2.2.1.2.0 KBbM 0aHKa Jemo3uTap SB.2.2.1.2.1.0 235
JIBJITOBH $B.1.2.2.1.3.0 KbM YIIpaBJIsBaLIO IPYXKECTBO SB.2.2.1.2.2.0
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4 606
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 2673175 0]8. 3arbimkenus, CBbP3aHu C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4941
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 9834
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 2718191 0
CYMA HA AKTHUBA $B.1.0.0.0.0.0 2718191 0 CYMA HA TACUBA $B.2.0.0.0.0.0 2718191
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OTYET 3A BCEOBXBATHHS 1OXO/,
na OBB EKCIIEPTHIA3 JE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPALILL
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 442 713 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 364 088
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 392 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 678 5. ITpuxoau OT JUXBU 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 443 783 0 O6mo 3a rpyna I 0D.2.1.1.0.0.0 364 088 0
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 10 905
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 10 905 0 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 454 688 0|b. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 364 088 0
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 0[B. 3ary6a npeau ob.1arane ¢ JaHbIH 0D.2.2.0.0.0.0 90 600 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 0|I'. Herna 3ary0a 3a mepuojaa 0D.2.3.0.0.0.0 90 600 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 454 688 0|BCUYKO (b+I') 0D.2.4.0.0.0.0 454 688 0
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 JE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHUPAII]
3a mepuoaa 08.03.2022 - 31.12.2022

Cnpasxa Ne 3 KHUC-OIIT

JHara: 15.2.2023 r.
Cncrasuren: Enena KpoceBa
PoroBoguten: Karuna IleitueBa

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
TlocTbnenus Ilnamanns Heren norox Hocrbnienus Inamanns Heren norox
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. TTapuyHK MOTOLM, CBBP3aHU C EMUTHPAHE U OOPATHO M3KYIyBaHE Ha OPP.1.1.0.0.0.0 3448 517 -639 204 2809 313 0
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -5 462 -5 462 0
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 3448 517 -644 666 2803 851 0 0
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 614 318 -3 366 118 -2 751 800 0
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -550 -550 0
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 -11 077 -11 077 0
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -1 300 -1 300 0
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -392 -392 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -407 -407 0
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 614 318 -3379 844 -2 765 526 0 0
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -3 115 -3 115 0
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -28 -28 0
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -3143 -3143 0 0
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 4062 835 -4 027 653 35182 0 0
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0
E. ITapu4Hu cpeacTBa U NapUYHH eKBUBAJIEHTH B Kpasi HA MePHOJA, B T.4.: OPP.6.0.0.0.0.0 35182 0

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 35182

3aodenexncka: Ilnamanusra B KOJOHU 2 U 5 j1a ce TPEACTABAT C OTPULIATEIICH 3HaK!

KMC-OMM, ctp. 101 1




Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6B EKCIIEPTHUII3 JE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAILL

3a nepuoaa 08.03.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja pesepB oT co0CTBEH
0T eMHCHS oo
nocJieABalH neyajba 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 0 0 0 0 0 0
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKLMS HA M'PELIKH OT MUHAJIU [IEPUOJIU 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 0 0 0 0 0 0
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 2 800 896 2954 0 0 0 2803 851
- EMUTHPAHE 0SK.6.1.1.0.0.0 3445 309 -2 254 3 443 055
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -644 413 5 209 -639 204
Hetna neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -90 600 -90 600
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. ITocneBaiy OLCHKU Ha ABJITOTPAHHM MAaTEPUATHH K 0SK.7.3.0.0.0.0 0 0 0 0 0 0
HEMaTeDHATHN AKTHBU. B T.U.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. TlocnezBaluy OLEHKH Ha (PMHAHCOBU aKTHUBH ¥ HHCTPYMEHTH, B OSK.7.4.0.0.00 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HamaseHust 0SK.7.4.2.0.0.0 0
5. JIpyru U3MEHEeHUst 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 2 800 896 2954 0 0 -90 600 2713 250
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 21800 896 2954 0 0 -90 600 2713250
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JON'BJIHUTEJIHA HTH®OPMALUA ITO YJI. 73, AJL. 1 OT HAPEJBA Ne 44

na OBB EKCIIEPTHUI3 TE®AH3UBEH KOHCEPBATUBEH OTTOBOPHO MHBECTHPAIIL

3a nepuona 08.03.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 0.0000
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 280 089.6165
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 344 530.8876
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 3448 516.5000 8.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 64 441.2711
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 639 203.9000 1B.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 0.0000
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.6871
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 3209 317.9135
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 1 563.07 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 650.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14

16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI1.1.0.0.0.0.15

17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16

18 |CranmaptHo oTKJIOHEHHE (B %) DI1.1.0.0.0.0.17

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT
Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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MPUJIOMEHUE 3a OBE EkcnepmMiiz [egaH3auseH KoHcepeamuseH OmeosopHo MIHeecmupauwi
(c npeduwHo HaumeHosaHue Obb EkcnepmMiiz Ec Ep Al flespaH3useH KoHcepeamuseH)

MepuoaunyHo onoBecTsAABaHe 3a hMHAHCOBUTE NPOAYKTU, MOCOYeHU B YneH 8, naparpadwm 1, 2
n 2a ot PernamenT (EC) 2019/2088 un uneH 6, nbpBa anuHes ot PernameHT (EC) 2020/852

OBbb ExkcnepmMiiz fejpaH3zuseH KoHcepeamueeH OmzaoeopHo UHeecmupaw; e nodgoHO Ha dozoeopeH ¢poHO 4yadvp OBB Exkcnepmulis,
ynpasenaeaH om Keii bu Cu Acem MeHudwmovHm H.B. odpoHdbm uHeecmupa Hali-manko 85% om akmueume cu 8 aKyuu om
UHcmumyyuoHaneH @ Bl knac akyuu, 0eHOMUHUPAHU 8 e8po, Ha 2Aa8HUA nodgoHO XopaiizvH Keili bu Cu ExkcnepmMUii3 [egpaH3zuseH
KoHcepeamueeH OmzoeopHo WHeecmupaw; (Horizon KBC ExpertEase Defensive Conservative Responsible Investing) ¢ npeduwHo
HaumeHoeaHue Xopaii3vH Keli bu Cu ExkcnepmMiiz Ec Ep Ali [ecpaHzueeH KoHcepeamueeH (Horizon KBC ExpertEase SRI Defensive
Conservative), kolimo e uHeecmuyuoHHo nodpa3sdeseHue Ha XopalizvH H.B. (Horizon N.V.), uHeecmuyuoHHo dpyxcecmeo om omeopeH mun,
HadnexHo y4pedeHo U Cbujecmeyeawjo cb2/aacHo 3aKoHUme Ha benzusa. UHeecmuyuoHHama yen Ha lModgoHda e da uHeecmupa noHe 85%
om akmueume cu 8 nasHusa nodgoHA. MModghoHObM UHBECMUpPaA ocmaHanume makcumym 15% om akmusume cu 8 napu4yHuU cpedcmea u e
depusamu c yen xedxupaHe. BuHazau u Haecakvoe, Kbdemo 8 mo3u AHeKc ce u3nosasea mepmuHvm [odghoHA unu npodykm, mpabea da ce
pa36bupa FnasHuam nodgoHa.

Mopadu noddvpicaHe HaO MUHUMAneH Kew u pakma, Ye [ModgpoHAa uHeecmupa eduHcmeeHo 6 [naeHus NodgoHO (cpedHo 3a nepuoda
20222.: 97.06% u Kkbm 31.12.20222. 98.34 % om akmueume Ha 3axpaHeaujus MoAGOHO ca UHBECMUPAHU 8 2Aa8HUA N00gOHO),
OMK/I0HeHUemo 6 noKasamesume 3d 3aXpaH8aW,ama cxema ce o4yaKkea 0a 6v0e Ha3HayuUMesnHu cnPAMo me3su Ha nasHus NodgoHo.

HaumeHoBaHue Ha npoAayKTa (3axpaHBawma noadoHA): ISIN

OBbB Ekcnepthit3 [ledaHsmseH KoHcepsaTneeH OTroBopHoO ViHBECTMpalLL, BG9000006221
WUme Ha npoayKTa (rnasHua noadoHa): ISIN

XopaisbH Keit Bu Cu Exkcneptins [edaHsmseH KoHcepsaTueeH OTroBopHo MHBecTupaly (Horizon KBC | BE6331692176
ExpertEase Defensive Conservative Responsible Investing)




YcToitumBa uHBeCTULMA
03HayaBa MHBECTULYMA B
MKOHOMMYECKa AeNHOCT,
KOATO A0MNpUHAcA 33
NoCTUraHeTo Ha AajeHa
€KOJI0OTMYHa UK coupanHa
uen, npu ycnosue ye
MHBECTULWATA He HaHacA
3HAUUTENHM BPEAV Ha
nocTUraHeTo Ha
€KOJIOTUYHUTE UK
coymnanHuTe Uuenu n ye
APY)KecTBaTa, B KOUTO ce
MHBecTUpa,cneasat pobpu
YNpaBAEHCKMN NPaKTUKK.

TakcoHomusTa Ha EC e
cucTema 3a Knacudukauums,
npeaguaeHa B PernameHt
(EC) 2020/852, ¢ KoaTo ce
YCTaHOBABA CMUCHK Ha
€KONOTrMYHO ycToitunsUTe
MKOHOMMYECKU AeHHOCTU.
B nocoyeHus pernameHT He
€ NoMecTeH CMUCHK Ha
COLMANHO YCTONUMUBUTE
NKOHOMUYECKM AENHOCTU.
YcTONYMBUTE UHBECTULMM C
eKo/IorMyHa Len morat aa
6baat — unum aa He 6baat
— cbobpaseHn ¢
TaKCOHOMMATA.

EkonornyHmn n/unm counanHn xapakTepuUcTmKm

To3u GpUHAHCOB NPOAYKT UMaN U € 3a LieN YCTOMUMBYN MHBECTULUMN?

00O na

D Ycroiiumsute UHBECTULUU C
€KOJI0ru4yHa uen no Hero ca 6unu:
%

[ B MKOHOMUYECKM
LEeMHOCTU, KOUTO ce
onpeaenaT Kato

EeKO0/I0rMYHO YCTOMYMBHU

B MKOHOMUYECKHM
[eHOCTU, KOUTO He ce
onpeaenat Kato

€KOI0TUYHO YCTOMUMBY

YcToMuMBUTE MHBECTULUM CbC

I:l coumasnHa uen no Hero ca bunu: %

OT TO3M GMHAHCOB NPOAYKT?

To3u nogdoHA:

X He

@)

X C Hero ca peknammpaHm
ekonornyHu/coumnannm (E/C)
XapaKTEePUCTUKU U

— BbMPEKM Ye He e UMas 3a Len yCTonumBu
MHBECTULUMW — AEeNbT Ha YyCTONYMBUTE
MHBECTUUMK MO Hero e 6un 82.57%

D C eKON0rn4yHa uen s
MKOHOMUYECKHN AeﬁHOCTM,
KOWUTO Ce onpeaenaT KaTo

€KO/1I0rnM4YHo yCTOl}‘IHMBM

X c eKolornyHa Len B UIKOHOMUYECKH
AEeNHOCTH, KOUTO He ce onpeaenaT KaTo
€KOI0rMYHO YCTOMUYUBYU CbIIACHO
TakcoHomwmATa Ha EC

X cbC coumanta uen

1] C Hero ca peknamupanm E/C xapaKkTepucTuky,
HO He ca U3BbPLUEHU YCTOMUUBYU
MHBECTULUMN

J[lo KakBa cTeneH ca NOCTUrHATU €KONOrUYHUTe u/van COUMA/THUTE XapPaAKTEPUCTUKKN, peKnamUupaHu

peKknammpa BKAOYBAHETO Ha yCTOVIHMBOCTTa B peweHMNATa Ha EMUTEHTUTE 3a NOJIUTUKATA

(Apy:KecTBa, NPaBUTENCTBA, HAAHALMOHANHU ATBNKHULM WM/UAWN areHuuM, CBbP3aHU C
NpaBMTE/ICTBA), KaTo ce NPenopbYBAT EMUTEHTM ¢ No-A06pa ESG-oueHKa;

pPeKnammpa CMeK4aBaHETO Ha KIMMATUYHUTE NPOMEHU Ype3 NPeaAnoYUTAHETO Ha EMUTEHTH

C NO-HUCKA WHTEH3MBHOCT Ha Bbr/IepoaHUTE emucmmnm C uen yaoBneTsopABaHE Ha

npesBapuUTeIHO ONpeaeneHaTa Len 3a BbINEPOSHUTE EMUCUY;

noaabpia yCTOVIHMBO pa3BuUTHE Ype3 BK/IIOYBAHETO Ha EMUTEHTU, KOUTO AOMNPUHACAT KbM

Lienute Ha OOH 3a ycToliunBo pa3sutue;

noaabpiKa yCTOﬁHMBO pa3BuTUE Ypes peknamumpaHe Ha NpeMmmnHaBaHETO KbM I'IO-yCTOﬁ‘-IMB

CBAT Ype3 06nmrau,vm, ¢MHchwpau.m 3e/1eHUn VI/VIIWI couMnanHn NPoOeKTU.



KoHKpeTHUTE Lenn Ha nogdpoHaa ca cnegHuTe:

Lien

WHCTPYMEHTH, M3AafeHN OT APYIKecTBa

PuckoBunAaTt pesyntat Ha ESG

e ¢ 10% no-go6bp OT LeneBoTo pasnpeseneHune, Kakto e
OMUCaHO B NOJ, 3arnaBueTo ,MHPopMaLma OTHOCHO
noadoHaa XopansbH Kelh bu Cu EkcnepTtUii3 JedaH3mseH
KoHcepBaTtuneeH OtrosopHo MHBectunpauy (Horizon KBC
ExpertEase Defensive Conservative Responsible Investing)
Ha npocnekTa.

BbrneponeH MHTeH3uTeT

NbTAT KbM 50% HamaneHue o 2030 r. Bb3 OCHOBA Ha
LeneBoTo pasnpesesieHne KakTo e onucaH B nNog,
3arnasmnerto ,MHGOpPMaLMA OTHOCHO NoadoHAa Xopai3bH
Kelt By Cv EkcnepTtWii3 JedaH3nseH KoHcepBaTvBeH
OtrosopHo MHBecTupauy, (Horizon KBC ExpertEase
Defensive Conservative Responsible Investing) Ha
npocnekTta. O4yaksa ce He3abaBHO HamaneHue c 30% 3a
2019 r., nocnenBaHo oT HamaneHue ¢ 3% BcAKa roamHa.

Llean Ha OOH 3a ycToiuMBO passutue

MuHUMym 60% OT MHBECTULMUTE B UHCTPYMEHTH,
eMUTMPaHN OT KOMMNaHNK

TpabBa Aa fonpuHece 3a uenuTe Ha OOH 3a ycToiunso
pasBuUTUE, BKNIOYUTENTHO

3e/1eHUTe, COLMANHN U YCTOWUMBM 0BAUraLmMmM B pamKuTe
Ha KopnopaTuBHUTE obauraumn.

06auraumn, GuHaHcUpalum 3eneHn n/man
COUMaNHM NPOeKTU

MuHuMym 10% OT KOpnopaTUBHUTE 06UraLLMK, B KOUTO
ce MHBECTUPa,

TpaAbBa Aa ce KBanMbUUMpaT KaTo obamrauum 3a
bUHaHCKMpaHe Ha 3eN1eHU U/UAK COLMAHW NPOEKTH.

npasuTtencTea

UHCTpYMEHTH, n3paaeHn oT NpaBUTeNCcTBa, HAaAHALNOHANHU ANbKHULN M/MI‘IM areHuum, cBbp3aHu c

PesyntaT Ha ESG

10% no-po6bp oT pedepeHTHUA nopTdein oT rnobanHu
[ObpXKaBHU 06Auraumm (CbCTaBeH OT cnegHuTe
nokasartenu: 67% passutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR u 33% HoBOBb3HMKBALLM Nasapw: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

BbrnepogeH MHTeH3uTeT

25% no-po6bp ot pedepeHTHUA noptdein ot rnobanHu
ObPXKaBHU 06/1Mraumm (CbCTaBeH OT CaegHuUTe
nokasartenu: 67% pa3sutu nasapwu: J.P. Morgan GBI Global
Unhedged EUR 1 33% HOBOBb3HMKBaLLM Nasapu: J.P.
Morgan GBI-EM Global Diversified Composite Unhedged
EUR).

Llenn Ha OOH 3a ycToiiumBo pas3suTme

MuHnmym 60% OT MHBECTULIMUTE B UHCTPYMEHTH,
eMUTMPaHN OT NPaBUTENCTBA, HafHALMOHANHUTE
L/TBXKHULM U/UAM areHLMK, CBbP3aHu C MpaBMTesCTBaTa,
TpabBa AonpuHAcAT 3a uennTe Ha OOH 3a ycToiumBo
pa3BUTUE, BKIIOUUTENHO 3e/1eHM, COLMANHN U YCTONYMBK
06a1raumm cnopes, BbTPeLHUA CKPUHUHT.

06auraumn, GuHaHcUpaluy 3eneHn n/man
COLMaNHM NPOEKTH

MuHuMmym 10% OT MHBeCTUMLMMUTE B 06AuUraLmy,
eMUTMPaHW OT NPaBMTENCTBA, HaJHALMOHaNHUTe
L/TBXKHULM U/UAM areHLMK, CBbP3aHm C MpaBuTesICTBaTa,
TpsabBa

ce KBannduumpar kato obauraumm 3a GuHaHcMpaHe Ha
3e/1eHM U/VAN COLMANHN NPOEKTU.

MuHumaneH % yCTOﬁHMBM MHBEeCTUUUn

MuH. 10% OT yCTONYMBUTE UHBECTULIUU

[pyrv cneundunyHmn uenm

He e npunoxumo.




Mokasatenure 3a
YCTOMUMBOCT M3MepBaT
KaK ce nocturat
EeKOI0Tu4HnUTE NNn
coupanHute
XapaKTePUCTUKM,
peKknammpaHunc
$UHAHCOBMA NPOAYKT.

MoadoHABLT Npecnessa (MPAKO MAM HENPAKO) TE3W LieM Bb3 OCHOBA Ha ABOWCTBEH MOAXOA: METOA0/M0rUATa Ha
OTPULLATENHUA CKPUHUHT M NONOXUTENHUA noabop. Tosu noaxog, bele BbBeseH NocTeneHHO B NopTdoamoTo ot 2
centemspu 2022 r. PepepeHTHUAT nepmnos Ha To3n roguweH otyeT e oT 1 AHyapu 2022 r. go 31 pekemspu 2022 r.
KaTo ce nma npeasua, nocTeneHHOTO NpuiaraHe Ha To3u AyanuctuyeH noaxog, ot 2 centemspu 2022 r., undpuTe,
onucaHu B pasgenst ,To3n GUHAHCOB MPOAYKT MMalle M YyCTOMYMBA MHBECTMLMOHHA Uen?” oTpas3sBa camo
cUTyauunTa B Kpaa Ha ¢uHaHcoBaTa roguHa Ha noadoHaa v Nopaam Tasu NPUYMHA He e HagexXAeH UHAMKATOp 33
6baewy pesyntatu. B pamkuTe Ha akTMBUTE Ha NoAdOHAA, KOMTO HacbpyaBaT eKOJIOTMYHU WAW COLMaNHU
XapaKTepUCTUKK, NoAdOHABLT e uHBecTUpan 82.57% OT aKTUBUTE B ,,yCTOMYMBU UHBECTULMUN®, KAKTO e onpeaeneHo
Bun. 2.17 SFDR v 17.43% B Apyrv UHBECTULLMM, CbOBPA3EHU C eKOOTUUHWN MU COLMAIHU XapaKTEPUCTUKM.

He e onpepeneH pecbepEHTeH 6qumapK 3a uenunTte Ha NoCTUraHe Ha eK0JI0FMYHUTE MU COUUANHU XaPaKTEPUCTUKMN,
HaCbp4aBaHU OT TO3U I'IO,CI,d)OH,CI,.

33 MHBECTULMMN B MHCTPYMEHTU, EMWUTUPAHM OT NPABUTE/ICTBA, HALHALMOHANHW AABKHULM WM/UAK CBBP3aHK C
NpaBUTENCTBOTO areHuMm, ONUCaHUAT pedepeHTeH nopTdein oT rnobanHu AbpxaBHM 06AUraLMM Ce M3N0A3Ba KaTo
6a3a 3a cpaBHeHMe, 3a Aa Ce CPaBHAT onpeaeneHn ESG xapaKTepmCTUKM, HacbpyaBaHu oT noadoHaa

e KakBu ca 6unu pesyntatute Ha NoKasaTesnuTe 3a yCTOMUUBOCT?

MoadoHABT € NOCTUIHAN BCUYKM Lienu, onpeaeneHu nog 3arnasmeTo ,,[lo Kakea cTeneH ca U3nbjiHEHU
€KONOTUYHUTE U/UAKM COLMANHUTE XapaKTePUCTUKKM, HacbpyaBaHW OT TO3M GMHAHCOB NPOAYKT OT
HaCTOALLOTO NpuioXKeHue. MHBECTULMUTE B lepMBaTM HEe Ce U3MON3BAT 3@ NOCTUrAHE Ha EKONIOTUYHUTE
AN COUMANHU XapPaKTEePUCTUKKU, HACbPYaBaHU OT ¢MHaHCOBVIFI APOAYKT, N HAMA Aa U 3acerHar.
[epvBaTtnTe ce M3NON3BaT 3a XeAKMPAHE Ha PUCKOBE, KAaKTO € OMUCaHO B ,PaspelleHn TpaH3aKLumum ¢
JepuBaTU®, KakTo e nocovyeHo B pasgen 2. ,MHBeCTULMOHHa WHOOpmauma“ noa 3arnasue
,MHbopmauua oTHocHo noadoHaa XopaisbH Keit bu Cu Exkcnepthinis OedaHauseH KoHcepBatTuseH
OtrosopHo MHBectupaly, (Horizon KBC ExpertEase Defensive Conservative Responsible Investing) Ha
npocnekTa.

o ...KaKTO U B CpaBHEeHUe C npeagxoaHu nepuop,u? He e npunoxunmo.

e Kakeu ca 6unu yeaume Ha ycmoliYueume uUHEeCMUYUU, KOUMO €A 4YaCMUYHO HANPAeHU Mo
¢uHaHcosus npodyKkm, u Kak ycmoiiyusume uHeecmuyuu ca donpuHecau 3a NocmuaaHemo Ha mesu
yenu?

MNoadoHABT HacbpyaBa KOMBUHALMA OT €KOIOTUYHM U COLMAIHU XapaKTEPUCTUKMN U BBIPEKU Ye He e
MMan 3a uen yctomumsu mHeectUumu, noadoHAbT uHBeCTMpa 82,57% OT aKkTUBUTE B ,YCTONYMBM
MHBECTMUMKN®, KaKTO e onpeaeneHo B Yn. 2.17 SFDR B akTMBMTE Ha noadoHAa, KOMTO HacbpyasaT
€KONIOTUYHU MU COLMANHUN XapaKTepUCTUKN. PedpepeHTHUAT nepmog, Ha TO3M rogulueH otyeT e ot 1
AHyapu 2022 r. go 31 pekemspu 2022 r. Kato ce nma npeasua NoCTeNeHHOTO U3NbAHEHUE KbM 2
centemBpu 2022 r., yMcnata, onNucaHM B TO3M pasgesn, oTpas3AsBaT Camo CUTyauuATa B Kpasa Ha
¢duHaHcoBaTa rogmHa Ha noadoHAa U NoPaaM Tasu NPUUMHA He ca HaAeXAeH UHAMKATOp 3a 6baewm
pesynTatu.

(1) Llenn Ha OOH 3a ycToMumMBO passutue

3a Aa NoAKpenu ycTonuymBoTo pa3Butue, NnoadpoHABT MHBECTMPA YacT OT nopTdeiina cM B eMUTEHTH,
KOWUTO AONPUHACAT 3a Lenute Ha OOH 3a ycTOMYMBO pa3BUTHeE (BKIIOUUTENIHO KAaKTO COLMANHM, TaKa U
€KOJIOTMYHM Lenun). MIHCTPYMEHTU Ha KOMMaHWUM, KOMTO ca CbobpaseHu ¢ noHe efHa oT 15-Te nbpsu
uenun Ha OOH 3a ycToiumBo pasBuTHe, 6e3 Aa ca HeCbOTBETCTBALLM Ha HUKOA OT Te3n uenun Ha OOH 3a
YCTOMYMBO pasBuTMe, OsAxa onpeaeneHU Kato ,yCTOMYMBM MHBECTMUMU®. B ponbaHeHue,
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KOHCYNTaTUBHMAT CbBET 3@ OTTOBOPHO MHBECTMPAHE MOXe A4a NMPUCHAM ETUKETa ,yCTOMUYMBO Pa3BuTme”
Ha MHCTPYMEHTU Ha KOMMaHWUU. MHCTPYMEHTU Ha NpaBWTeNCTBA, HAaZHALMOHANHW ANBKHULM M/uan
CBbP3aHM C NPaBMTE/ICTBOTO areHLMM, KOMTO AOMNPUHACAT 3a LenmnTe Ha OOH 3a ycToiumBo passuTue,
He ca onpeaeneHn KaTto ,,yCTOMYMBM MHBECTULMM .

(2) O6auraumn, dpuHaHcMpalym 3eneHn U/Man CoumanHU NPOEKTH

3a [a Hacbpuu Npexoda KbM NO-yCTOMYMB CBAT, NoAdOoHABT MHBECTUPA 4YacT OT noptdeina cu B
ob6auraumm, GrHaHCcHpaLLy 3es1eHN U/Wan CoumanHU NPOEKTU (KOUTO ca B CboTBeTCTBME C MpuHumnnuTe
Ha 3eneHuTe obauraumm Ha MexayHapoaHata acoumauma Ha KanutanosuTe nasapu (ICMA) wu
MpUHUMNMTE Ha coLManHUTe 06Mraummn Ha M3NOA3BAHETO HA NOCTLNEHUATA). MHCTPYMEHTUTE, KOUTO
OTroBapAT HAa Te3n U3UCKBAHMA, BAXa 0603HaYEHW KaTo ,yCTOMUYMBU MHBECTULMN®,

L4 Mo KaKvbe Ha4yuH ycmoﬁquaume uHeecmuyuu, Koumo ca 4Yacmu4yHO HanpaeeHu no
d)uuchosun npadme, He ca HaHecnu 3HAYUTEeNHU Bpeau BbB BPb3Ka C NOCTUIFAHETO Ha
€KONIOrMYHUTE NI CounanHuTe Uenm 3a yCTOﬁ‘-WIBVI MHBeCTMU,MM?

YcTolunBMUTE MHBECTULMKM, HanNpaBeHU OT nNofdoHAa, He ca MPUYMHWUAKM 3HAUUTeNHa Bpeda Ha LenTa 3a
yCTOMUYMBA WHBECTULMA Ype3 OTPULATENHUA CKPUHUHT. MoadOoHABLT B3e npeaBus WMHAMKaTOpWTe 3a
OCHOBHUTE HE6NAronNPUATHWN BH3AENCTBUA HA MHBECTULIMOHHUTE peLleHUA BbpXy GaKTopuTe 3a yCTOMYMBOCT,
KaKTo e nocoyeHo B Tabavua 1 ot npunoxenue | kom Jenervpan pernament (EC) 2022/1288, Kakto u
CbOTBETHUTE MHAMKATOPM 33 OCHOBHUTE HebBNAronpuATHW Bb3AEWCTBUA HA WHBECTULMOHHWU pELLEHUA
OTHOCHO aKTopuTe 3a ycToiumnsocT B Tabavum 2 1 3 oT npunoxexue | kbm [denernpad pernameHt (EC)
2022/1288 ype3 oTpuuaTeneH CKPUHMHF. OTPULATENHUAT CKPUHUHT Ce PaBHABA Ha MNpeaBapuTenHoTo
M3K/NOYBaHe OT CTpaHa Ha noAdOoHAA Ha eMWUTEHTW OT BCeneHaTa Ha OTroBOpPHaTa WHBECTULMA, KOUTO
HapylwasaT NONUTMKUTE 3a M3KAtoYBaHe. [punaraHeTo Ha Te3n MOAUTUKM O3HaA4YaBa, Ye eMUTEHTUTE,
y4acTBalLy B AEMHOCTU KaTo M3KOMaeMmn ropmBa, TIOTIOHEBA MHAYCTPUA, OPBIKUA, Xa3apT U pasBieveHuns 3a
Bb3PaCTHW, ca W3KAOYeHUM OT noadoHAa BBMPOCK, CBBbP3AHM C Kopynuuata u BopbaTta c noarynwute.
MHBECTMLMOHHA BceneHa. MHBecTuumumTe BbB GUHAHCOBU MHCTPYMEHTH, CBbP3aHM C A0BUTBKA M LieHUTe Ha
XPaHUTE, CbLLO Ca U3K/OYEHWU, @ KOMNAHUWUTE, aKTUBHU B MHAYCTPUATA 33 Na/ZIMOBO MAc/o, ca OBEKT Ha
CTPOrv KpuUTEPUKU. KOMNAHWUUTE, KOUTO NONYYaBaT Hali-Manko 5% oT NpUxoauTe v OT NPOM3BOACTBO UK 10%
OT NPUXOAMUTE CU OT NpoAaXKba Ha KOXM MAKN CNEeLMaNHa KOXKa, Ca U3KNOYeHU. OTPULATENHUAT CKPUHWUHT
CbLLO rapaHTMpa, Ye eMUTEHTUTe BasnMpaHu B AbpKaBWU, KOMTO HACbpPYaBaT HEOANIHU AAaHbBYHWU NPAKTUKK,
KOUTO CEPUO3HO HapyLlaBaT OCHOBHWU €KONOTUYHM, COLMANHN UAN NPUHLMNKN Ha A06PO ynpasieHune (dpes
HOPMATUBEH CKPUHUMHI, Ype3 now pesyntaTt 3a ESG puck, nopagu yyacTve B HEYyCTOMYMBU AbPXKABU U
NPOTUBOPEUMBU PEXMMM), Ca U3KIIOYEHN OT MHBECTULMUTE Ha NnopdoHaa BceneHa. Tesn NPUHUMNK Ha
oTpuuaTeNHa NPOBepKa He Ca Mu3YyepnatesiHn M moraT fga 6baaT MpPOMeHeHM MO NpPenopbKa Ha
KoHcynTaTMBHUA CbBET 32 OTTOBOPHO MHBECTUPAHE.

e  Kak ca 6unu omuyemeHu nokazamesume 3a HebnazonpuamHu ebv3delicmeus 8bpxy
¢pakmopume 3a ycmoiiyueocm?

Ypes noaumuKkama 3a U3KAOYBAHe 30 (hoHOOBE 30 OM20BOPHO UHBECMUPAHE U MO-CEeYuadnHo
HOPMAMUBEH CKPUHUH2 U OUEHKA Ha pucka om ESG, ecu4ku rokasamenu 3a OCHOBHUME
HebsazonpuamHU 8b30elicmeua HA UHBECMUUYUOHHUME pewleHUAs 6bpxy akmopume 3a
ycmotiyugocm, Kakmo e noco4eHo 8 mabauya 1 om npunoxceHue | Kom [enezupaH peznameHm
(EC) 2022/1288 , Kakmo u cbomeemHume roKazamenau 3a NPUHYuUNHUMe HebaazonpuamHu
8b30elicmeusa Ha UHBECMUYUOHHUME peweHus 8bpxy (hakmopume 3a ycmolivugocm 8 mabauyu
2 u 3 om npunoxcerue | Kbm deneauparus peanamedm (EC) 2022/1288 6sxa 83emu npedsud 3a
UHCMpYMeHmu, eMumupaHu om KomnaHuu. [1odpoHdbM He e uHeecmupas 8 KOMNAHUU, KOUMO
CepuosHo Hapywasam npuHyunume Ha [nobanHuas 0oeosop Ha OOH u Hacokume Ha
OpeaHU3auuAmMa 30  UKOHOMUYEeCKO CcbmpyoHuyecmeo U  passumue (OUCP) 3a



MY/MUHAUUOHAAHUME  npednpuamus U 8CUYKU KOMMAHUU, 3aMeCeHuU 8 Cepuo3HU
mpomueopeyus, C8bP3AHU C eKO/M02UYHU, COYUAIHU 6bMIPOCU UAu 8bIpocu HA 006pomo
ynpassaeHue, CbWo €A U3KMoveHU. CbWo mMaka 6saxa U3KAYeHU KOMIMAHUU, Koumo ce
OMKs0HABAM 3Ha4YumenHo (pesyamam om -10) om kosmo u da e om nvpsume 15 yenu 3a
ycmoliyueo pazseumue Ha OOH (s8v3 ocHoea Ha MSClI SDG Net Alignment Score), kakmo u
KomnaHuu ¢ ESG puckos pelimuHe Hao 40 crnoped docmas4yuka Ha OaHHU Sustainalytics. 3a
UHBECMUYUU 8 UHCMPYyMeHmMU, eMumupaHu om Obpiasu, UHOUKamMopume 3d OCHO8HUME
HebsazonpuamHU 8b30elicmeus HA UHBECMUUYUOHHUME peuwleHUs 8bpxy akmopume 3a
ycmolvugocm, KaKmo e nocoyeHo 8 mabauya 1 om npunoxceHue | Kom [lene2upaH peaaameHm
(EC) 2022/1288, kakmo u cbomeemHume UHOUKaMOPU 3a OCHOBHUME Hebaa20npusmHU
8v30elicmeus HA UHBECMUUUOHHUME peweHUs OMHOCHO hakmopume 3a ycmolvugocm 8
mabauyu 2 u 3 om npunoxceHue | Ha [enezupaH peznameHm (EC) 2022/1288 6sxa ezemu
npedsuod Ypes UsKaYeaHe Ha dvpicasume 8 Hali-nowume 10% crnoped ESG modesn 3a oueHKa u
4ype3 usKa4eaHe HA ObPHABU, KOUMO He Cna3eam mnpuHyunume 3a ycmoliyueocm u ca
U3/10X(eHU Ha Mpomueopevusu pexumu. B donvaHeHue KoM HOPMAMUBHUS CKPUHUHZ U
oyeHKama Ha pucka om ESG, upe3 memodosnoausma 3a nosoxcumerneH nodbop Ha 8beaepooHUs
UHMeH3umem U U3K/IYEHUAMA 8 noaumuKkama 3a UsK/a4YeaHe 3a ¢poHOose 30 0ma2080pHU
uHeecmuyuu, caedHUmMe rMoKasamenu 3d MPUHYUNHU HebnazonpuasmHu ev3delicmeus 8bpxy
¢akmopume 3a ycmoliyusocm cbujo baxa 83emu npedsud 3a 8CUYKU UHBECMUUUU OM MO3u
nodpasden - ¢oHO: * UHOukamop 3: uHmeH3UMembvm Ha napHuxkosume easoee (,M17") Ha
Opyxecmsama, 8 KOUmMo ce uHeecmupa, bewe 83em MO0 BHUMAHUE Ype3 yesama 30 HaAMAA8aHe
Ha 8benepoOHUs UHMeH3umem 3a KomnaHuume. ® MHOukamop 4: eKkcro3uyuama Koem
KomnaHuu, pabomeuwju 8 cekmopa Ha u3Konaemume 2opusa, bewe s3ema npedsud Kamo
ModgoHObM He e uHeeCmMuUpPas 8 KOMIIAHUU, KOUMO Ca GKMUBHU 8 CEKMOPAd HA U3Konaemume
2opusa. ® Undukamop 10: HapyweHus Ha npuHyunume Ha lnobaaHua dozosop Ha OOH (UNGC)
U Hacoku 30 MHO20HQUUOHAAHU KOMAGHUU Ha OpeaHu3ayuaAMma 3d UKOHOMUYECKO
cbmpyodHu4ecmeo u passumue (OMCP). Mpednpuamusma 6sxa 83emu Nod 8HUMAHuUE, mbli KAMo
ModgoHObM He UHBECMUPAWE MOKOBA CepUO3HO 8 KOMMAHUU HApywasam npuHyunume Ha
UNGC unu Hacokume Ha OECD. e WHOukamop 14: usnazaHe HA CHOPHU OPbBHCUA
(mpomuegonexomHu MUHU, Kacemv4yHU 6Oenpunacu, XUMu4ecKu opbHus U bUOA02UYHU OPBHCUSA)
bewe s83emo npedsud, muvli KAMO NOOOHOBM He 20 HAMpasu uHeecmupalime 8 KOMMAHUU,
KOUMO ca AKMUBHU 8 CITOPHU opbicus. ® MUHAukamop 15: iHmeH3umemsm Ha NapHUKosU 2a308e
Ha Obpyasume, 8 KOUMO e UHBECMUPAHO, € 83em fpedsud Ype3 8baaepoda yes 3a HAMAsA8aHe
HGO UHMeH3Umema 30 UHBeCMuyuu, C8bP3aHU C ObpiaseH Obsae. eUHOukamop 16:
NHeecmupaHume 0bpxasu, NoOMOHEHU HO COYUAAHU HapyweHus, baxa e3emu nod eHUMAHUE,
muli Kamo nodgoHA>M He uHeecmupa 6 (i) Heycmoliyusu dvpxcasu u (i) Ovbpicasu, uznoreHu
Ha npomusopeyusu pexcumu. logeye uHopmayus moxeme 0a HaMmepume 8 NOAUMUKAMA 3a
U3K/YsaHe 30 hoHO0Be 30 0OM2080OPHO UHBecMupaHe. MbaeH npeaned HA Mokasamesaume 3a
OCHosHUMe HebaazonpuamHu 8b3delicmeusa 8bpxy akmopume 3a ycmoliyugocm, Koumo
nodgoHObM Mmoxce 0a ezeme npedsud moxce 0a ce Hamepu 8 [MpunoxeHue | Ha [eneaupaH
peznameHm (EC) 2022/1288 e.

. Ycmolivueume uHeecmuyuu 6unu nau ca cvobpaszeHu ¢ Hacokume Ha OMCP 3a
MHO20HaYUOHAnHUMe npednpusmus u ¢ PbkosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoeeka?

[a.

KomnaHuuTe, yyacTBalyy B CEPMO3HM NPOTUBOPEYUNA, CBBP3AHN C EKOIOTUYHM, COLMANHUN UK YNPABIEHCKU BbNPOCH,
6sxa usKknoueHW. MobanHuat porosop Ha OOH dopmynupa geceT pbKOBOAHM NPMHLMNA 3a YCTOMYMBOCT MO
OTHOLLIEeHWe Ha NpaBaTa Ha YOBEKa, TPYAa, OKOIHATa cpesa M aHTUKOPYNLMATA, KOUTO Ca YacT OT BbTPELLUHMA CKPUHUHT.
OceH ToBa KBC Asset Management NV oueHM y4yacTMETO Ha KOMMAHMUTE B HapyLeHWA Ha KOHBEHUUUTE Ha
MexayHapoaHaTa opraHusauma Ha Tpyaa (MOT), Hacokute Ha OUCP 3a mMyATUHaUMOHaNHUTE MNPEAnpUATUA U
PbkoBogHUTE NpuHLUMNK Ha OOH 3a 6usHeca un yosewwkuTe npasa (UNGPs). Bcuuku komnaHum ot ,,CniMcbKa ¢ npasaTta
Ha yoBeKa“ Ha KBC Group 6sxa uskntodeHn. MNoseye MHGopmMaLmsa OTHOCHO MoanT1KaTa 3a NpasaTa Ha YOBEKa MOXKETe
Aa HamepuTe Ha yebcaitta Ha KBC Asset Management NV.
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rnocmuzaHemo Ha dpyeu €KO0s/102UYHU unu coyuanHu yenu.

C TakcoHomuama Ha EC ce ycmaHoea8a npuHYunbm 3a HeHaHACAHe Ha 3Ha4umesHU 8pedu, Cbe/1aCHO
Kolimo, cbobpazeHume ¢ TaKCOHOMUAMA UHBeCMUuUyuu, ca1edea 0a He 8pedam 3HaYUMesnHo Ha yeaume
Ha TakcoHomusama Ha EC u Kolimo e npudpyxceH om creyugpu4Hu Kpumepuu Ha EC.

MPUHUMNBT 33 HEHAHACAHE HA 3HAYUTE/IHU BPEAM Ce Mpuaara Camo 3a OHe3N MHBECTULIMM B OCHOBATa Ha
bUHAHCOBMA MPOAYKT, KOMTO ca cbobpaseHn C Kputepuute Ha EC 3a €KONOTMYHO YCTOMUYMBUTE
MKOHOMMYECKN AeWHOCTU. MpY MHBECTUUMUTE, B OCHOBAaTa Ha OCTaHajaTa 4acT OT To3W ¢WHaAHCOB
NPOAYKT, HE Ce OTYMTaT KpuTepunTe Ha EC 32 eK0SIOrMUYHO YCTOMUYMBUTE UKOHOMUYECKU AENHOCTU.

Bcuyku Opyau ycmolvyusu uHeecmuyuu cbwyo mpabea 0a He HAHACAM 3HaYUMesHU 8pedu 8668 8PB3KA C

Mo ¢puHaHCcoBMA NPOAYKT 6UAM N ca OTYETEHU OCHOBHUTE HebnaronpuATHU Bb3AeNCTBUA BbPXY PpaKTopuTe 3a

'“ ycToiiunsoct?

OcHOBHWUTE HEBNAronpuATHU BB3AEWCTBUA BbPXY dakTopuTe 3a ycToWuMBOCT 6AXa WM3PUYHO B3ETU NpeaBua, OT
npunaraHuTe NONMTUKM 3a U3KAOYBaHe. MoBeve MHOOpPMaLMA Moxe Aa bble HamepeHa B pasgen ,Kak ca B3etn
npeasua UHAMKaTOpUTE 32 HE6NAroNnPUATHU Bb3AENCTBUA BbPXY PpaKTOpUTE 3a YCTOMUMBOCT” HA TOBa NpUOXKeHue. B
AOMbAHEHME, NPUHLMNHUTE HeBNAroNPUATHU Bb3AENCTBUA BbPXY PpaKTOpHTe 33 YCTOMYMBOCT BAXa UMNAULUTHO B3eTH
noA, BHUMaHue Ypes rnacyBaHeTo M NONUTUKUTE 33 aHraxkupaHe Ha KBC Asset Management NV. Kato vact ot cBos
QHFaXXMMeHT KbM oTroBopHa mHBectuuma, KBC Asset Management NV ynpaxHABa npasaTta Ha rnac Bbpxy akuuuTe,
KOWTO ynpaBs/iABa, B CbOTBETCTBME C NONIMTMKATA 3a [1acyBaHe U aHraXknpaHe Ypes MbJHOMOLHMK. KoraTo e ymecTHo,
KBC Asset Management NV e B/ie3e B 41anor c PbKOBOACTBOTO Ha CbOTBETHUTE KOMMNAHUK, aKo e Heobxoanmo, npeau
rnacysaHeto. Moseye MHPoOpMaLMA 3a OCHOBHUTE HeBNAronpuATHU BbL3AEUCTBUA BbPXY GaKTopuTe 3a yCTOMYMBOCT

MOXe Aa ce Hamepu noyg 3arnasneto ,Kak ca B3etn npegsng MHAMKaTopuTe 3a He6}'|ar0|'|pMﬂTHM B'b3,£|,el‘/l1(:TBl4ﬂ BbpXy

daKTopuTe 3a yCTOMYMBOCT” Ha TOBA NPU/IOXKEHME.

Kowu ca 6unu Hali-ronemuTe MHBECTULMM NO TO3M GUHAHCOB NPOAYKT?

Haii - ronemum nHsectuumn CekTop % AKTUBU [vpKasa
KBC Part. Cash Plus Responsible Investing -ISB - 14.02% | benrus
KBC M.I. Cash Stand. Dur Responsible Inv -ISB - 14.02% | benrus
KBC M.I. Cash 4M Dur Responsible Investing -ISB - 14.02% | benrus
KBC M.I. Cash 3M Dur Responsible Investing -ISB - 14.02% | benrua

v

KaKbB e AensbT Ha CBbp3aHUTe C YCTOWYUBOCTTA MHBECTULK?

PedepeHTHUAT nepuos Ha To3u roguiueH otyet e oT 1 aHyapu 2022 r. o 31 aekemspu 2022 r. KaTo ce uma npegsua, nocteneHHoTo
n3nNbaHeHMe KbM 2 cenTemspun 2022 r., yucnata, ONUcCaHu B TO3M pasgen, oTpas3AsaT camo CUTyaumaTa B Kpas Ha GuHaHcoBaTa
rogvHa Ha noadoHAa M nopaau Tasu NPUYMHA He ca HaZeXAeH MHAMKaTop 33 6baewm pesyntatu. Mpes roauHata AenbT Ha

YCTOMYMBUTE MHBECTMLMM B aKTUBUTE Ha NOAPOHAR, KOMTO HACbPYABAT EKONIOTUYHWN UM COLMANHU XapaKTEPUCTUKK, e 82,57%.
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. Kakeo e 6uno pasnpedeneHuemo Ha akmueume?

MoadoHABT MOXKe Aa MHBECTUPA B LEHHU KHWXKA, MHCTPYMEHTM Ha MapuyHMA nasap, AAN0BE B NPeAnpUATUA 32 KOJEKTUBHO
VHBECTMPaHe, Aeno3nTu, GUHAHCOBU AePUBATH, IMKBUAHU aKTUBU U BCUYKU APYTU UHCTPYMEHTH, JOKOJIKOTO TOBA € paspelleHo
OT NPUNOKUMUTE 3aKOHW M pasnopesbn 1 e B CbOTBETCTBUE C 06EKTA, KAaKTO e ONucaH B NPOCMeKTa nog 3arnasuve ,MHpopmaumsa
oTHocHo nopgdoHaa KBC ExpertEase Defensive Conservative Responsible Investing”. B pamkuTe Ha Te3u KaTeropuv JonycTumm
aKTMBK, noadoHABT e uHBecTUpan 46,80% B aKTMBU, KOUTO HACbPHABAT EKONIOTUYHU MU COLMANHU XapaKTepuCTUKN U 53,20% B
Apyrv uusectuumn. KateropumaTta ,Apyrn MHBECTULIMM® ChAbpPIKaLLe TEXHUYECKUN e/IeMEHTH, KaTo NapuyHK CpeacTBa U AepuBaTH, 1
aKTMBM, B KOUTO NOADOHADBT MHBECTMPA BPEMEHHO C/lef NAaHWpaHa aKTyanu3auma Ha JOMycTMMaTa BCeNeHa, KOATO onpeaens
aKTMBWTE, KOMTO HACbpPyaBaT EKONOTUYHU W/UAW COLMANHN XapaKTePUCTMKM, 33 KOWUTO TaM HAMA E€KOJIOTUYHU UAWU COLMAHU
rapaHuun. MoadoHABT e Abp)Kan UM MHBECTMpan B Te3n BWAOBE aKTMBM 3a MNOCTUraHe Ha WHBECTULMOHHM Uenun, 3a
avsepcuduKauma Ha noptdelina, 3a LLeNUTe Ha YyNPaBAEHUETO Ha NIMKBUAHOCTTA U 33 XeAKMpaHe Ha puckose. [epusatute ca
M3M0A3BaHM 33 Xe[)KMpaHe Ha PUCKOBETE, KaKTO e ONUCaHO B paspelleHnTe TpaH3aKLuMmM C 4epuBaTh, KakTo e NOCOYeHO B pasaen
2. ,MHBectnuMoHHa MHdopmauma“ nog 3arnasue ,MHbopmauma otHocHo noadoHaa KBC ExpertEase Defensive Conservative
Responsible Investing’ Ha npocnekTa. MHBECTULMUTE B lepMBaTK HEe Ce M3MO0I3BaT 3a NOCTUIaHe Ha eKONI0TUYHUTE UK COLMANHN
XapaKTePUCTUKM, HAaCbp4aBaHW OT GMHAHCOBUA NPOAYKT, U HAMA Aa M 3acerHaT. B pamKkuTe Ha akTMBMTE Ha nNoadoHAd, KOUTO
HacbpyaBaT EKONOTUYHU WU COUMAZHW XapaKTepucTUKKM, noadoHAbT e uHBecTupan 82,57% OT akTueuTe B ,YCTOWYMBU
VHBECTMLMKN®, KaKTO e onpeaeneHo B 4. 2.17 SFDR v 17,43% B gpyrv UHBECTULMM, CbOBPA3EHM C €KONOTUUYHM UM COUMANHU
XapaKTepucTuku. 29,87% oT yCTOMYMBUTE MHBECTULLMM Ca EKONOTUYHO YCTOMYMBU MHBECTULMK, 3@ 52,70% ca coumanHu yCTOMYMBU
WUHBECTULMMU. YCTOMUMBUTE MHBECTULMM Ca PAaBHWU HA CYMaTa OT MHBECTULMUTE, KOUTO CE CYMTAT 3a ,YCTOMYMBM“ B3 OCHOBA Ha
nybavKyBaHaTa MeTOA0N0MUA 33 MPUHOC KbM MOCTUraHeTo Ha uenute Ha OOH 3a ycToiuMBO pasBuTME, NAOC UHBECTULMK B
06AMraLmm, KOMTO MOraT Aa Cce cYMTaT 33 6Mraumm KbM GUHAHCKMPA 3e1EHU U/UAK COLMAHM NPOEKTH, NJIKOC MHCTPYMEHTH, KOUTO
ce cyuTaT 3a ,yCToMuMBM“ OT KOHCYNTaTMBHMA CbBET 38 OTFOBOPHO MHBECTUpaHe. MoBeye MHPOPMaLMA MOXKeTe fa HamepuTe B
pasgena ,Kaksu b6saxa LeNUTe Ha YCTOMUYMBUTE MHBECTULMM, KOMTO GUHAHCOBUAT NPOAYKT YAaCTUYHO HAMpPaBM U KaK ycTolumnsata
VNHBECTULMA JoNpPUHECe 3a Te3n Liean?“ OT HaCTOALLLOTO NPUAOKeHUe. PedpepeHTHUAT Nepuog, Ha TO3M roguLLEeH OTYeT e oT 1 AHyapu
2022 r. po 31 pekemspwn 2022 r. Kato ce uma npeasma, NocTeNeHHOTO U3nbaHeHne Kbm 2 centemspu 2022 r., yncnarta, ONUCaHU B
TO3M pasfgen, 0TpPasABaT cCaMo CUTyaumATa B Kpasa Ha GUHAHcoBaTa roauHa Ha noadoHAa M NOPaaM Tasu NPUYMHA He Ca HadeXAeH

VMHAMKATOp 33 6baeLm pesyataTu.

#1A Yctonumsm:

82.57%

#1b Opyru
WUHBECTULLUM,
cbobpaseHu c E/C
XaPaKTEPUCTUKM:

17.43%

MHBecTUUUM

#2 Opyru: 53.20%

KaTeropus #1 ,,Cbo6pasenm c E/C xapaKTepuCcTUKM® BK/IIOYBA MHBECTULMMTE MO GUHAHCOBMA NPOAYKT, M3MNON3BAHM 3a
MOCTUraHe Ha eKOJIOTUYHUTE MW COLMANHUTE XapaKTEPUCTUKM, PEKIAMUPaHU C GUHAHCOBUA MPOLYKT.

Kateropus #2 [pyru BK/IOYBA OCTAHa/NUTE WMHBECTUMLMM MO GUHAHCOBMA MPOAYKT, KOUTO He ca CbobpaseHu c
€KOIOrMYHUTE U/IN COLMATHUTE XapaKTEPUCTUKM, HUTO Ce ONPeaeNaT KaTo YCTOMYMBY MHBECTULMN.

KateropusaTa #1 ,,Cbo6paseHu c E/C xapaktepuctmkmn® obxsalla:

- NopkaTeropunaTta #1A ,,Ycroiumsu“, 06xBaLlalla yCTOMYMBUTE MHBECTULLMM C €KOTIOTUYHU NN COLMANHU Lenun.

- NogakaTteropua #1656 ,Apyrm E/C xapaktepucTuku®, obxBaljalia MHBECTUUMUTE, CbOBPa3eHN C eKOIOTUYHUTE WU
COLMANHUTE XapaKTEPUCTUKM, KOUTO HE Ce ONpeaenaT KaTo yCTOMYMBU MHBECTULUMN.
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Ha 31.12.2022 r. uHBECTULMUTE Ca HaMPaBEHN B CNEAHUTE CEKTOpU

CeKkTop % AKTUBM

LinknnyHoct 2.34
KoHcymaums (umkn) 4.25
MoTpebuTenckm CToku 3.1
dapmaueBTuka 3.79
PuHaHcK 26.64
TexHonorna 5.43
TenekoMyHMKaLmm 1.42
KomyHanHu ycnyrm 0.58
Heasuxumun numotun 1.11
Mpasutencrso 50.65
EAMHWYHM TpbCTOBE 0
Pa3nnynHn 0.69
O6wa cyma: 100

MoadoHABT He e UHBECTUPAN B CEKTOPYM U MOACEKTOPU HAa MKOHOMMKATA, KOMTO M3B/IMYAT NPUXOAM OT NPoyYBaHe, 206uB,
£061B, NPOM3BOACTBO, NPepaboTKa, CbxpaHeHue, paduHUpaHe WK PasnpocTpaHeHne, BKAUYUTENHO TPAHCNOPTUPaHE,
CbXpaHeHUe ¥ TbProBumsA C U3KONaemu ropusa.

[l0 KaKBa CTeneH ycTolYnBUTE MHBECTULUM € eKONOTMYHa Lien ca 6unmn Cbobpasenu C
TakcoHomuATa Ha EC?

MNoadoHABT He ce CTPEMU KOHKPETHO Aa MHBECTMPA B EKOIOTUYHO YCTOMYMBU MKOHOMUYECKU AEMHOCTM NO
CMMCbAA Ha TAKCOHOMMYHATA pamKa Ha EC (,MHBecTUUMM, CbobpaseHn ¢ TakcoHoMMATa Ha EC). Bbnpeku ye
noadoHABLT HAMA 3a Len Aa MHBeCTMPa B MHBECTULMM, CbobpaseHn ¢ TakcoHoMuATa Ha EC, He moxke aa ce
M3KNH04K, Ye NoAPOHABLT ChbAbPMKA UHBECTULLMM, Cbobpa3eHn ¢ TakcoHomuATa Ha EC. MpoLeHTbT, MHBECTMPaH B
MHBECTULMM, CbobpaseHm ¢ TaKCoHoMMATa Ha EC, bewwe onpeaeneH Ha 31 gekemspu 2022 r. NMpeasusg
OorpaHuWYeHnTe HaCoOKM 3a TOBA Kak MHbOpMaumATa OT TaKcoHoMMATa Tpsabea Aa 6bae nybavkysaHa, KBC Asset
Management NV onpeaenu, 4e He ca HaIMYHU AOCTATbYHO HAZEXKAHU, HABPEMEHHU U NPOBEPUMU AaHHU OT
eMUTEHTU UM KOMNAHUK, B KOUTO € MHBECTMPAHO MO TOBa Bpeme, Uau oT cobCTBEHO NpoyyBaHe, Uan ot
yCAyru, NpeAocTaBeHn oT A0CTaBYMLM HA AaHHWU. CnefoBaTeNHO NPOLLEHTLT, MHBECTUPAH B UHBECTULIMM,
cbobpaseHu ¢ TakcoHomuATa Ha EC, bewe onpegeneH Ha 0 %.

Bepagp no-dony npoy ca 6unu cvobp Ha EC, e npedcmaseH

8 3es1eHo. Tvli KAMO He cbujecmayea Nodxodawa memoodukKa, Ypes Koamo 0a ce onpedenu cbobpazHocmma Ha OvbpxcasHUMe

‘M HA UHBEC € MakKc

h

06, € makKc * nep pad cbobpaszHocmMma ¢ makc o o Ha 8CUYKU
uHeecmuyuu Mo ¢huHaHcosusa NPoOyKmM, 8KAlO4YUMenHo OvbpiasHUmMe o6, 4 o] P — cvobp 'mma c
MaKCoOHOMUAMA CAMO 110 Ha UHeec 4 o huHaHcosuA NPodyKm, KOUMO He ca 8 ObPHABHU 0bauzayuu.

2. CbobpasnBaHe Ha UHBECTULUUTE C
TakcoHomuATa, 6e3 AbpiKaBHM obauraumumn*

1. CbobpaszaBaHe Ha UHBECTULUUTE C
TAaKCOHOMMATA, BT.Y. AbpXKaBHM 0b6uraumm™
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= CbobpaseHu ¢ TakcoHoMuATa

[] Cbobpa3seHu ¢ TakcoHoMUsITa



= [Ipyrvt nHBECTULMK
. [pyrv uHBECTUALMM

* 3a yeasume Ha me3u 2paguKu ,,0bpHasHU 0buayUU" 06XBALA BCUYKU KCMTO3ULUU KbM ObpHABHU 0b1208U UHCMPYMeEHMU.

. Kakve e 6un denom Ha uHeecmuyuume 8 NpexodHuU u cnomazawju deliHocmu?

L
He e npunoxumo.

Kakve e npoyeHmMv®m Ha uHeecmuyuume, Koumo ca 6unu cvobpaseHu ¢ maxkcoHomusma Ha EC, e
cpasHeHue ¢ npedxo0HuUme pegepeHmHu nepuoou?

KbM paTtaTta Ha TO3M rogmLIEeH OTYET AENCTBUTENIHUTE CTOMHOCTM Ca HAaAIMYHM Camo 3a KpasA Ha 2022 r. Te3un
yncna ca BKAKOYEHM B TabauuaTta no-rope.

Kakbs e 6un AeNsbT Ha yCTOi"I‘WIBVITe UHBECTUL UM C EKOZTIOTNYHA e, KOUTO He Ca c1:06pa3erw| C TaKcoHomuATa Ha EC?

PedepeHTHMAT nepuog Ha To3un roguiueH otyet e oT 1 aAHyapu 2022 r. ao 31 nekemspu 2022 r. KaTo ce uma npesBua NocTeneHHoTo
n3nbaHeHMe KbM 2 cenTemspun 2022 r., yucnata, ONUCaHu B TO3M pasgen, oTpasABaT camo CUTyaumaTa B Kpas Ha GuHaHCcoBaTa
rogvHa Ha noadoHaa M Nopaay Tasu NPUYMHA He Ca HAAEXAEH MHAMKATOP 33 6baewm pesyntaTu. MoadpoHALT MHBecTUPa 82,57%
B YCTOMUYMBM MHBECTMLMK, KAKTO e onpegeneHo B 4. 2.17 SFDR, B pamKuTe Ha aKkTuBuTe Ha noadoHAa, KOMTO HacbpyasaT
€KONOTMYHU WA COLMANHU XapaKTepuUCTUKN. He ce npaBu pasrpaHUYeHne MeXay MHBECTULMK C EKOJIOTMYHA Liea U MHBECTULMK
CbC coumanHa uen. NoadoHABT He Ce aHrakMpa MUHMMANHA 4acT OT ToBa Aa 6bAe CBbP3aHa C eKoNAornyHa uen. B Kpasa Ha
duHaHcoBaTa roauvHa Ha noadoHAa AenbT HA YCTOMUYMBUTE MHBECTULMWM C EKOMOTUYHA LEN, KOATO He e B CbOTBETCTBUE C
TakcoHomusATa Ha EC, e 29,87%, B pamKuUTe Ha yCTOMYMBUTE MHBECTULMU. MEHUAKDBbPUTE HAa aKTUBM 3aBUCAT OT HA/IMYHUTE SAHHU
3a YCTOMYMBOCT, CBBP3aHM C TEXHUTE KOMMNAHMK, B KOUTO MHBECTMPAT. Bbnpekn Ye B MomeHTa EC noaroTea AMpeKTMBa, KOATO e
M3NCKBA OT KOMMNaHWWTE Aa NybAuKyBaT MHPopmauusa 3a ycToiumsocT ([MpeKTMBaTa 3a KOPMOPATUBHO OTYWTaHe Ha
YCTOWMYMBOCTTa), TOBa 3aKOHOAATE/NCTBO BCe OLLE e B MpoLlec Ha paboTta. CresoBaTe/IHO B MOMEHTA IMNCBAT HaAWYHU AaHHU 3a
ycTolumnsocT. ToBa Cb3faze PUCK MHBECTULMOHHUTE POHAO0BE B MOMEHTA Aa OTYMTAT MHOFO HUCBK NPOLEHT MHBECTULUM, KOUTO
OTroBapAT Ha TakcoHomumATa Ha EC.

PedepeHTHUAT neprog, Ha To3u roguieH otyeT e oT 1 aHyapm 2022 r. go 31 aekemspu 2022 r. KaTo ce uma npeasug,
NOCTENeHHOTO U3MbAHEHWNE KbM 2 cenTemspu 2022 r., yncnata, onucaHu B TO3M pasaes, oTpas3aBaT Camo CUTyaumnaTa
B KpaA Ha puHaHcoBaTa roanHa Ha noadoHAA M NOPaAM Tasn NPUYMHA He ca HaAeXAeH MHAMKATop 3a 6baelm

KakbB e 6Un fenbT Ha COLUANHO YCTOMYMBUTE MHBECTULUMN?

pesyntatu.

B Kpas Ha duMHaHcoBaTa roaMHa Ha noadoHAa AeNbT Ha COUMANHO YCTOMYMBUTE UHBECTULMK e: 52,70%, B paMKuTe
Ha yCTOMUYMBUTE UHBECTULIMMN.

¥
Kakeu nHBectuuMmu ca 6Mnn BKAKOUEHU B KaTeropusaTa ,,[pyru", Kakea e 6una TaAXHaTa Len U UMano m e

MUHUMANTHN €KOJTOTUYHU UK COUMANTHN rapaHu,uM?

MMmalle TeXHUYEeCKMN eleMeHTM KaTo NapuyHu CpeAcTBa U AepuBaTh, KOUTO He Ca 4acT OT MeTOA0N0MMATA 33 CKPUHMHT.
MopadoHABT e AbpXan UAM MHBECTMpan B Te3W BMAOBE aKTMBM 3a MOCTUraHe Ha WHBECTULMOHHM Lenu, 3a
avsepcudmKauma Ha noptoeina, 3a LenuTe Ha ynpaBneHUETO Ha JIMKBUAHOCTTA M 33 XeAXKMpaHe Ha pUCKoBe.
[epusaTute ca M3N0N3BaHM 3a XeAXKMPaHe Ha PUCKOBETE, KaKTO € OMMCaHOo B pa3pelleHnTe TpaH3aKLMKn C 4epuBaTy,
KaKTO e NocoYeHo B pasaen 2. ,MHBeCTULMOHHa nHpopmauma“ noa 3arnasue ,,MHpopmauma otTHocHo noadoHaa KBC
ExpertEase Defensive Conservative Responsible Investing” Ha npocnekta. WMHBecTMLUMUTE B AepuBaTU He ca
M3MNON3BaHM 33 MOCTUTaHE Ha EKONIOTMYHUTE UK COLIMANIHN XapaKTePUCTUKN, HacbpyaBaHu OT GUHAHCOBMA NPOAYKT,
M HAMA [@ IM 3acerHart. 3a MHBeCTULMUTE, BKAKOYEHU B ,#2 Ipyrn”, HAMa eKONOrMYHU MU COLMANHU rapaHLmK.
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Kaksu geiictBua ca 6unmn npegnpueti 3a NOCTUraHEToO Ha €KONIOTUUYHUTE U/UAU COLMANTHUTE XaPaKTEPUCTUKU
npes3 pedpepeHTHUA nepuoa?

NoadoHabT

- HAaCbPUM UHTETPUPAHETO Ha YCTOWYMBOCTTA B MONUTUYECKUTE PELUEHUA HA eMUTEHTUTE (KOMNaHUK, NPaBUTENCTBa,
HaHaUMOHaNHU ATBXKHULM U/WMAN areHUMW, CBbP3aHU C NPaBUTE/ICTBA), KaTo ce NPeAnoYmnTaT eMUTEHTH C NO-A406bp
ESG pesynrart;

- HaCbpyeHO CmeK4YaBaHe Ha USMEHEHMETO Ha KAIMmaTa, KaTo ce npeanovymTtaTt eMUTEHTU C NO-HUCHK BbriepoaeH
WUHTEH3UTET, C Lien NoCTuraHe Ha npegBapuTteniHO onpeaesieHa uen 3a BbrnepoaeH NUHTEH3UTET,

- noaKpenu yCTOVI‘{VIBOTO pa3BuUTUE, KaTto BKAOYU eMUTEHTU, KOUTO AONPUHACAT 3a Ue/InTe Ha OOH 3a yCTOﬁHMBO
pa3suTue;

- nogkpenu yCTOﬁ‘-IVIBOTO pa3suTMe 4pe3 HaCbpyaBaHe Ha Npexoda Kbm I'IO-yCTOﬁ‘-IVIB CBAT 4pe3 o6nwrau,mm,
d)VIHaHCMpaLIJ,VI 3e/1eHU VI/VII'IVI couManHn NPoeKTun.

NoadoHABT M3KAYM OT MHBECTULMOHHATA BCeNeHa Ha noAdoHAA EeMWTEHTM, ydyacTBawy B AEMHOCTM KaTo
M3KOoNaemu ropuea, TIOTIOHEBa MHAYCTPUA, OPBIKUSA, Xa3apT U pa3B/eyeHus 3a Bb3PacTHMU.

NHBecTMUMMTE BB GUHAHCOBM UHCTPYMEHTU, CBBbP3aHM C A0OUTBKA U LEHWUTE HA XPaHUTE, CHLLO Ca U3K/OYEHH, a
KOMMNaHUWTE, aKTUBHW B WMHAYCTPUATA 3a NajMOBO Mac/io, ca OBeKT Ha CTporuM Kputepuu. KomnaHuW, KouTto
NPOU3TUYAT OT Haii-Manko 5% OT NpPMUXOAUTE MM OT MPOU3BOACTBO UK 10% OT NpUxoAuTe UM OT Npoaaxba Ha KoXM
WM CneumanHa Koxa bsaxa usknodeHn. OTPULATENHUAT CKPUHMHT CbLLO rapaHTMpa, Ye emuTeHTuTe, 6asupaHu B
ObPXKaBU KOWUTO HacbpyaBaT HENOASHWM AAHBYHU MPAKTUKM, KOUTO CEPUO3HO HapyllaBaT OCHOBHM EKONOTUYHM,
COLMANHN UM NPUHLMIKM HA J06PO ynpasneHne (Ype3 HOPMATUBEH CKPUHUHT, Ypes now pesynTat 3a ESG pwuck,
nopagy ydyactMe B HEYCTOWYMBM AbPXKaBM M MPOTUBOPEUMBU pPexnMmMM) 6AXa M3KIIOYEHU OT MHBECTULIMOHHATA
BCeneHa Ha noadoHaa.

Tesn NpUMHUMMKM Ha OTpMLATENHA NPOBEPKa HEe ca u3dYepnaTtenHu U morat Aa 6bAaT NPOMeHEeHU Mo npenopbKa Ha
KoHCynTaTUBHMA CbBET 32 OTFTOBOPHO MHBECTUPAHE.

KBC Asset Management NV ynpa)KHM npaBaTa Ha Fnac BbpXy aKUWMWTe, ynpasasBaHW B nogdoHAa, CbraacHo
MonuTuKaTa 3a rnacyBaHe M aHraXxupaHe Ypes NbAHOMOLHKK. KaTo Takbs, KBC Asset Management HabatogaBalwe
[APYKECTBaTa, B KOUTO Ce UHBECTMPa NoadpOHABLT, HaMeCBaLLe Ce C APYXKECTBaTa, B KOMTO ce MHBECTMPA (M36arsaiiku
BbTPewHa MHGOpMaLMa), yyacTsalle B NOAXOAALM MHULMATMBM 33 KONEKTUBHO aHraXkuMpaHe W ynpaxkHaalle
npaBaTa Ha rnac No obMUcNeH HaumH. Te3n OTrOBOPHOCTM 6sAXa U3MbAHEHU C USK/IOUYUTENHA TPUKA 33 3alUMTa Ha
MHTEpecuTe Ha MHBECTUTOPUTE Ha poHaoBETE.

Kakeu ca 6unm pesyntature Ha T03u GUHaHCOB pedepeHTHUA noKasaten?

He e onpegeneH pedepeHTeH GEHUMAPK 33 LLENIUTE HA MOCTUIaHEe Ha EKOIOMTMYHUTE UM COLMANHMN XapaKTEPUCTUKM,
HacbpyaBaHu OT TO3M NoAdOHA,. 3a MHBECTULUM B MHCTPYMEHTU, EMUTUPAHM OT NPaBUTENCTBA, HaZHALMOHANHU
ONBKHALM U/MAKN CBBP3aHM C NPaBUTEACTBOTO areHL MK, ONUCaHnAT pedepeHTeH nopTdein ot rnobasHun AbpiKaBHU
obauraumm ce U3non3ea Kato 6asa 3a cpaBHEHME 3a CpaBHsABaHe Ha onpegeneHu ESG xapaKTepuCTUKK, HacbpyaBaHu
oT noadoHaa.

e [lo Kakeo peghepeHMHUAM MOKA3amesn ce omaAU4A8a oM WUPOK naszapeH UHOeKc?

He e npunoxumo.



e  Kakeu ca 6unu pesyamamume Ha mo3u puHaHco8 NpPodyKm Mo omHoweHue Ha nokasamesaume 3a
ycmoliyueocm ¢ o02n1ed onpedesnsHemo HA CbobpasHOcmMmMa Ha pegepeHMHUs MoKazamen ¢
peKknamupaHume eKos02U4HU Unu COYUaaHU XapaKmepucmuku ?

He e npunoxumo.

e Kakeu ca 6unu pesyamamume Ha mo3u puHaHcos8 npodyKm 8 cpasHeHue ¢ pedpepeHmMHuUsA
nokasamen?
He e npunoxknmo.

e Kakeu ca 6unu pesyamamume Ha Mmo3u puHaHco8 npodyKm e cpasHeHue ¢ WUPOKUA nasapeH
uHOeKc?"
He e npunoxumo.





