


TIO/I0OH/] ,,OBB EKCIIEPTUI3 TUHAMWYEH TOJIEPAHTEH (EBPO)Y*
TOJIIIEH TOKJIAJ 3A NEHHOCTTA (IIPOJILJIKEHUE)
31 IEKEMBPH 2022 1.

VI. MBIIOQJI3BAHUTE OT HOJA®OHNOBETE HA JOIOBOPHHA ®OHJA YAIbBP
®UHAHCOBH HHCTPYMEHTH, A KOTATO E ChINECTBEHO 3A OIIEHABAHE HA
AKTUBUTE, MNACHUBUTE, ®HUHAHCOBOTO CLCTOSAHHUE W POHUHAHCOBUI
PE3YJATAT - IUEJHA H IIOJIATHKA HA ®OHJA YAJILP IIO YIIPABJIEHHME HA
OPHUHAHCOBHSA PUCK, BKJIIOUUTENHO IMMOJUMTUKATA MY HA XEKHPAHE HA
BCEKH OCHOBEH THII XEJXKHPAHA MO3WLMA, 3A KOATO CE NPUJATA U
OTUYUTAHE HA XEJUKHPAHETO; EKCIIO3ZHITNATA HA POHJA IO OTHOUITEHHUE HA
IIFHOBHWS, KPEJAUTHHA U TMKBAIHWA PUCK U PUCKA HA INAPHYHWA TTOTOK.

B pamiuTe Ha mpoueca Ha HaeHTHGHLEpaHe M H3MepBaic Ha prucka B [loadonpnosere, Ynpapiasamoro
B3eMa NpeaBun o0cTosTencTeoTo, Ye IloadoHAORTE ca 3aXpaHBAINM KOJICKTHBHM HHBECTHULIMOHHH
CXEMH ITO CMHCEJIA Ha Wi 67 0T 3aKoHa 3a JEHHOCTTa HA KOEKTHBHHMTC HHBECTHIIHOHHY CXeMH U APYTH
NpeANPUATHS 32 KosekTHsHO uHBecTHpase (,3JIKHACIIIKH) u scexu [loadonn uusectupa, fez ma
cria3pa pasnopendure Ha wid, an.l, 1.1, wi. 38, 45, 48 uwn. 49, an. 2, 1. 3 o1 3AKUCIIKH, nafi-Manko
85% OT aKTHBHMTE CH B aKUUM Ha OIpeelieHH WHBECTHLIMOHHM TORpasieNeHua (3aeiH0 HApHIaHH
LI mapauTe MOmpoHAOBE U BCekH oT TIX ,.TmaBen noadonn”) na Xopa#isbn H.B. (Horizon N.V.),
HHBECTUIIHOHHO APYKGCTBO OT OTBOPEH THIL, HAIICKHO YUPEOEHO W ChLIECTBYBAIO CBITIACHO
saxkoHnTe Ha Kpancteo benrus, cbe cemamuine H perHcTpupan aapec B rp. bprokcen, 1080, yir.
Xapennaan 2 (,,I 1apaus GOHA Uaabp*), KOSTO € YIPaB/ABaHO OT YTIPABAABAILOTO JPYIKECTBO.

PuckoeuTe (baKTopH, KOHTO OKAa3BAT BAHAHUE BBPXY HHBCCTUIHHMTE, B paMKHTE HA Ipollcca IO
YIpaBJICHHE Ha PHCKA, Ca:

a) ma3apeH PHCK - BE3MOMKHOCTTA /ia Ce PeaU3HPaT 3arydu rnopany HeGnaronpusTHH H3IMEHEHH B
I[ICHATE Ha LIEHHHM KHEKA, Ia3aPHATE JTMXBEHH [IPOLIEHTH, BAIYTHU KypcoBe U Apyrd. KoMIoHeHTHTE
HA Na3apHUs PHCK ca:

aa) JHXBEH PHCK - PHMCKPT OT HaMalIBaHe Ha CTOHMHOCTTA HAa MHBECTHLMATA B JajJeHa [EHHA KHHra
TNopasy H3MCHCHHE Ha HUBOTO Ha MTHXBEHHTC NPOLICHTH.

C ornex Ha 06CTOATENCTBOTO, Ye Beeku [loadony HHBeCTUPa HE NIO-MAITKO OT 85% OT HErOBUTE 3KTHBH
B aKIUH Ha Kopecromupawy Fased nondoHs, HHRECTHITMOHHMTE MONUTHKH Ha Ilomdotiosere He
TIPEATIONATaT Ch3IABAHETO HA IIPEKV EKCIIO3ULHH KBM JHXBeH pHCK. Jlokonkoro naneH [nasei
nondoHa € HMINOKeH IPAKO HA JIHXBEH PHCK, TOZH PHCK e ObJle WamMepBaH W yNpaBisgBaH OT
cporBeTHAS [nasen noadona. ChriacHo CHINCCTBYBAIIOTO CHOPA3yMeHMe B ChOTBETCTBUE ¢ Wi 71,
an. 1 ot 3SAKHUCAIIKH mexiry GoHAa 9a76p, KATO 3aXpaHBAIIA KOJICKTHEHA HHBECTHIMOHHA CXeMa, H
Xopaiised H.B. (Horizon N.V.), kaTo riaBHa KOJICKTHBHA MHBECTHUMOHHA CXeMd, YTPABIABAILOTO
NpyXkecTso, medicTraiiku 3a Iloadonmosere, pasmonara ¢ JOCTBI A0 KH(GOpMAalwWs 3a NpaBHIATA M
Hpoleca Ha YIIpaBIeHHe HA PHCKA, Ha KOHTO ca H3/IoskeHH [ TaBHuTe noadoHose.

66) BAJIYTEH [INCK - PUCKBT OT HaMaJABaHE HAa CTOHHOCTTA HA WHBECTHIMATA B fa/ICHA ICHHA KHHra
WITH [ETNO3UT, AEHOMYHHPAHW BEE BATYT4, PA3iIM4HA OT JIEB U €BPO, MIOPAIHU MU3MEHEHUE Ha Kypea Ha
o0MAHA MCKITY TA3W BATYTA H JISBA KU €BPO.

VIpas/sBalioTo APYKECTBO M3MepBa BATYTHHS PHMCK 3a BCAKAa BalyTa, pasliiyHA OT NIE€B M €BPO,
nprIaraiikid KpaTKOCPOYHa X ABNTOCPOYHA CTPATETHs.

C ornen Ha 06CTOATENCTBOTO, ye Beeki [TondoHT MHBECTHPA HE NO-MAJIKO 0T 83% OT HErOBHTE AKTHBH
B aKIHH Ha Kopecronpupam [Masen moadoHn, NEHOMUHHPAHY B CHINATA BadyTa (JIEB WM €BPO), B
KOATO ca JCHOMHHWpaHH JisioBere Ha chorserHust IlTonmdowra, wmm, 3a onmpenenenu [omdonaose,
IeHOMHUHHPAHH B JIeBa, WHBECTHpa HE MNO-Manko oT 85% oT Heropure aKkTHBH B aKUWH Ha
kopecriopaupaiy [aser noxboHA, JEHOMHHHPAH B €BPO, H IPSABH HHKCHPAHHA Kype Ha JIEBa KbM
€BpPOTO, MHBECTHHHOHHMTE NMomuTHKM Ha IlopdomporeTe He mMpeAnmonarar Ch31aBalero Ha TIPEKH
CKCTIO3HIIMM KBM BalyTeH pucK. J[OKONKoTo fageH I'napen nmoadoni ¢ M3T0KEH MPSKO HA BATYTEH
PUCK, TO3M PHCK Lie GBJIe M3MEPBaH B YIPABJILBAH OT CHOTBETHHA [ NaBeH noxdou.
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IIOO¢OHT ,,OBB EI{CHEPTI/LI'I:TB AHHAMHWYEH TOJIEPAHTEH (EBPOY*
TOJAIIEH JIOKITAL 3A JEMHOCTTA (ITPOABLIDKEHHE)
31 JEKEMBPH 2022 r.

VI. M3IOJ3BAHUTE OT IOA®OHAOBETE HA JOTOBOPHHUS ®OHJ YAIBP
®UHAHCOBHU MHCTPYMEHTH, A KOTATO E CBHIIECTBEHO 3A OIIEHABAHE HA
AKTUBHTE, TACHBUTE, ®HWHAHCOBOTO CEBLCTOSHME W ®OHHAHCOBHSI
PE3VIITAT - HEJWA W TOJATHKA HA ®OHJA UYAJABLP 110 YIIPABJIEHHE HA
OUHAHCOBYISL PUCK, BEJIIOYATEIHO MOJIUTHKATA MY HA XEJKHPAHE HA
BCEKH OCHOBEH THMII XEIUKAPAHA TIO3WIHS, 3A KOSITO CE IIPHJIATA W
OTYUTAHE HA XE/[KIPAHETO; EKCIIO3UITAATA HA ®OHJIA IO OTHOIIEHHUE HA
[EHOBUS], KPEJUTHHSA U JUKBUJHUAS PACK W PHCKA HA MAPUYHHS IIOTOK
(TPOHJIKEHHE)

a) mazapeH puck (NpoAb/bKeHHAe)

G0) BaJMYTeH pHcK {MpoAh/KeHHE)

CBIV1acHO CHIISCTBYBAIIOTO CriopasyMeHue B cporBercTBHe ¢ wi. 71, am. 1 ot 3JKHCIITKH mexmy
doxpa, KaTo 3aXpaHBAILA KONEKTHBHA HHBECTHIHOHHA cxeMa, 1 Xopaisen H.B. (Horizon N.V.), kato
T/lABHA KONEKTHBHA MHBECTHLMOHHA cxema, KiowwT, nefictsaiixy 3a IJondonnosere, pasnonara ¢
JMOCTBI 10 MHGOPMALHA 3a IPaBU/IaTa M MPoHeca HA YIpaBIeHHe HAa PUCKA, HA KOHTO Cd H3JI0KCHH
T'naeuste niogdoHa0BE.

BB) IIEHOBU_PHCK, CBBP3aH ¢ HHBECTAIINN BRE (HHAHCOBH MHCTPYMEHTH - PHCKET OT HAMAIIABAHE HA
CTOMHOCTTa HA MBBGCTHIIMATA B JaleHA LEHHA KHHUIA YPH HeOIaronpuATHH NPOMEHH HA H{BATA HA
TIA3aPHATE LISHH.

VpaBnsBalioTo ApYXECTBO H3MEPBA LIEHOBUS PUCK, CBBP3aH ¢ BPEMEBATA PA3NIHKa MEXLY IIPOLICCHTE
Ha 3amicBale W ofpaTHo M3kynyBaHe Ha Jwiose oT IoadongoseTe OT cTpaHa Ha HHBECCTHTOPH M
3amicRade M 06paTHO M3KyIIyBaHe Ha akIlHH Ha kopecnionupamuTe I Tasan nondoHnose OT cTpana Ha
IToadongosere, mpUnaraliki KPaTKOCPOYHa U JLINOCPOTHA CTPATETHAL.

VIpaBasgBamore JPY:KECTBO CIEAM €XKEJIHCBHO OFpaHMMEHMATa HA HMHBECTHLEHTE T10 TPy
duHaHCOBH MHCTPYMEHTH omicany B [IpapnnaTa Ha QoHAA, KATO M0 TO3W HAYHH OCUTYPSBA CITa3BAHETO
HAa oIpe/ieNIieHaTa PUCKOBa TIONMATHKA Ha Beekd 1loadona.

6) KpeauTeH puck (PHCK HA HACPENIHATA CTPAHA) — BE3MOKHOCTTA OT HAMANIBaHE Ha CTOMHOCTTA
HAa MO3MLMATA B €/MH (PUHAHCOB WHCTPYMEHT IIPH HEOUAKBAHH CHOMTHA OT KPEIMICH XapakTep
CBBP3aHH C EMHTEHTHTe Ha (HUHAHCOBH MHCTPYMEHTH, HACpPELNHATa CTpaHa [0 CHC/TKH, KakTo H
JOBPXKABHTE, B KOWTO TE M3BBPIIRAT AeHHOCT. KOMIIOHEHTHTE HA KPEIUTHHSA PHCK Ca:

2a) KONTPATEHTeH PHCK — PYCKET OT HEeH3IILIHEHWE HA 33/IBIDKEHHATA OT HACPELIHATA CTpaHa Io
H3BBHOOPCORH CIENKH;

66) CeThJAMEHT PHCK — PUCKBT, BB3HUKBAL OT Bh3MokHocTTa [oadioHn fa He noaydd HACPEUIEH
NapMYHK CPeAcTBa Wil (HHAHCORH HHCTPYMEHTH OT KOHTPareHT Ha JaTaTa Ha CeTBIMEHT, Clel KaTo
TOl € M3ITBIHWT 3aTBDKSHHATA T10 AAJIeHH CJIS/IKH KbM TO3H KOHTPareHT;

BE) HHBECTHUHOHEH KPEAHTEH PHCK — PHCKBT OT HaMandBaHe Ha CTOHHOCTTA HAa MHBECTHIHATA B
nanaes GUHANCOB HHCTPYMEHT, IOPafH KpeIUTHO CHOUTHE YIPY eMUTEHTA HA TO3H HHCTPYMEHT;

C ornep va 06CTOSTENCTBOTO, ue Beeku [londora HHReCTHPA HE NO-MATNKO OT 85% OT HETOBHTE aKTUBH
B aKI[MH Ha Kopecronaupaiy [ aseH noadouz, coorBerHus I 1apeH noagoHN e U3MEPEa U YIIPaBIIABa
KPEJIATHHSA PUCK M PHCKA HA HACPENIHATA CTpaHa, CRBP3aH ¢ HETOBHTE IIPEKH MHBECTHIIHH. CHIITacHO
CBILECTBYBAINOTO CTIOpasyMeHHe B cboTBeTcTBre ¢ wi. 71, art. 1 o1 3IKMCATIKH Mexy Ponpa, kato
3aXpaHBallia KONEKTMBHA MHBECTHLMOHHA ¢Xema, M XopaiiseH H.B. (Horizon N.V.), kaTo TnarHa
KOJNIEKTUBHA MHBCCTHIHOHHA CXeMa, YUpaelisBAILOTO APYXKECTBO, NeficTRaiiku 3a Ilopdonaosere,
pasiofiara ¢ JIOCTHIT 10 HH(OPMALMA 34 MPABHIIATA M [IPOICCa HA YIIPABTICHHE HA PUCKA, HA KOHTO ¢a
wsnoskenn ['naguwTe noadounose
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TIOA®LOHN ,,OBE EKCHEPTHuP'IB JTUHAMMKYEH TOJEPAHTEH (EBPO)Y*
TOIUIIEH JOKIIAT 3A JEHHOCTTA (ITPOOBJDKEHME)
31 AEKEMBPH 2022 r.

VI, M3IIOJI3BAHUATE OT MOJ®OHAOBETE HA JOTOBOPHUSE ®OHJ{ YAILP
OHUHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBINECTBEHO 3A OIEHSBAHE HA
AKTHBWUTE, IACHBATE, ®WHAHCOBOTO CbCTOSHHE W ®WHAHCOBUSI
PE3VJITAT — LEJA ¥ MOJATHAKA HA ®OHJIA YAJLP IO YIPABJIEHHE HA
OUHAHCOBUS PUCK, BKJIOUYUTE/IHO MOJATHKATA MY HA XETKAPAHE HA
BCEKH OCHOBEH THIT XE/UKAPAHA TIO3MIMSL, 3A KOSTO CE IPAJIATA H
OTUUTAHE HA XEJUKUPAHETO; EKCIIO3HIAATA BA ®OHJA 10 OTHOIIEHUE HA
MEHOBHS, KPEJAUTHUS U JTUKBHHMS PUCK U PUCKA HA TIAPUYHUS IMOTOK
(IIPOTLI’KEHUE)

B) OIePATHOHEH PHCK — BBIMOKHOCTTA [a € DEAJH3MPAT 3aryOwW, CBBP3aHW ¢ TPCMKW WIH
HECHREDPIIEHCTBA B CHCTEMATA HA OpraHM3alus, HEIOCTAThUHO KBAIMQMIUHUPAH MEPCOHAN,
HeB1aroNpHATHY BLHIIHA CHOHTHSA OT HEPHHAHCOB XapaKTep, BRIIOMUTE/IHO 1 TTPaBEeH PHCK;

OnepalMOHHATE PACKOBE C& MOTaT 1a 6baar:

*BBTpeillHy — CBLP3aHH ¢ OpraHuzalldiTa Ha paboTaTa Ha YIPaBIABALIOTO JAPYXKECTBO BEB BPE3KA ¢
yupasienreto Ha QoHna sansp u [londoraoceere. BETpemHuTe OTIEPAIMOHHH PUCKOBE C€ CHETOAT Ges
Jla Ce OrPaHHHaBar ao:

- PHCcKOBe CBBP3aHH ¢ MEPCOHAN,
- TexHOJIOrH4eH PHCK.

*BLHIIHA — CRBP3aHH ¢ MAKPOMKOHOMMUECKH, MOIHTHIECKH U JIIPYTH (aKTOPH, KOMTO OKasBaT WHITH
MOFaT Aa OKaXKaT BIMANHE BBPXY IOeHHOCTTAa Ha YTPaBIABAIIOTO [JPYKECTBO BBB BpB3Ka C
ynpasnexrero va ®orna sagep u [londonaosere.

BrHmianTe ONCPaltHOHHH PHCKOBE CE ChCTOAT He3 Ja ce orpaHH4aBar 1o0:

- Puck na ob6kphkagalnara cpeaa;
- Puck ot guznHecko BMELIATEICTEO.

r) JHKBHJCH DHCK — BB3MOXKHOCTTA OT 3aryGH OT HANOKMTETHHM MPONaxOH HA aKTHBH IPH
HeONAaroNpUATHYE MA3apHH YCOIOBHA 3a TOCPEINaHe Ha HEQUAKBAaHO BH3HMKHAIM KPATKOCPOYHH
3a]TBIDKCHMS,

IIpu ynpaeieHre Ha THKBHAHESL PHCK YIIPARTIARAMIOTO APYKECTBO ¢€ CH0oOpasiBa ¢ MONHTHKATA 33
o6paTHO W3KynyBase, ycraHoseHa B Ilpasumara w Ilpocriekta Ha (QoHpma, ¢ LieJd OCHIYpSBaHS
CIIA3BAHETO Ha M3UCKBaHuATA Ha wi. 21 3IKMUCINIKH 2a usnbiHeHHe Ha 3a1bTKEHHATa IO 00paTHO
W3KynyBaHe Ha guioe ot Tloadonmorere, kaTo mpu HEOOGXOIMMOCT Ce MPOBEHJAT CTPEC TECTOBC,
KOHUTO [I03BOJIABAT Ja €& OLGHM JIMKBHAHMST pHck Ha MoHzna yansp U Beeku oT Hoadonnosere npu
HM3BBHPEAHH 06CTOATENCTBA.

Beeku ot Tloadongosere Appxu o 15% OT aKTHBUTE CH B JIOTBJIHUTENHH MTHKBHAHU AKTHBH MO
emucHia ga wi, 38, am. 4 ot 3JIKUCIIKH — napuvHy cpeacTBa Ha Kaca, B ACPUBATUBHH (JHHAHCOBH
MHCTPYMEHTH, KOMTO Ce H3MO0/I3BAT CaMO 34 IIEJIMTE Ha XE/UKUPaHe Ha PUCKA W OTTOBAPAT Ha YCJIORMATA
no wr. 38, an. 1, T. 7 u 8, wn. 42 w 43 or 3JKUCAIKHN. B monsnaenne, scekn ot Iloadongosete
TIOAZBPKA TaKABa CTPYKTYPA Ha aKTHRUTE M IIACHBHTE, KOATO /la My NO3BOJIABA []a M3HBJIHABA BEE BCCKH
MOMEHT 3aIB/KEHHSATa CH 110 00paTHOTO HU3KYTTyBaHe HA AAJIOBE.

1) PECK OT KOHIEHTPANMA — BE3MOXKHOCTTA OT 3aryda mopagu HeNpaBWwIHA TUBCPCH(HKANMs Ha
CKCTIO3HIIMM KbM €MUTEHTH, TPYIIH CRBP3aHU EMHTEHTH, SMUTEHTH OT €/IMH M CBII HKOHOMHYECKH
oTpacks Wi reorpafeka odmacT WM BE3HMKHAI OT ¢IHA M CHIA IEHHOCT, KOSTO MOXKE Ja NIPHINHH
3HAYUTEITHH 3a8Ty0H, KAKTO B PHCKET, CBBP3aH ¢ TOIEMH HEMPEKH KPEAUTHHA CKCTIOZHIIHH.
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IOJA®OH], ,,OBb EKCHEPTI{I‘H3 JUHAMWYEH TOJIEPAHTEH (EBPO)*
FOAMIIEH JOKJIA 3A TEMHOCTTA (ITPOOBJDKEHHE)
31 JIEKEMBPH 2022 r.

VL HM3IIOJ3BAHHATE OT TIOJP®OHJAOBETE HA JOTOBOPHHUSI ®OHI YAILP
OUHAHCOBH WHCTPYMEHTH, A KOF'ATO E CHLIIECTBEHO 3A OI[EHABAHE HA
AKTHBMTE, IIACUBHTE, ®UHAHCOBOTO CBHCTOSHUE H ®UHAHCOBUS
PE3VJITAT — HEJA U TOJATHKA HA ®OHJA YAALP MO VIIPABJIEHHE HA
OUHAHCOBHSI PUCK, BKIIOYATEIHO TOJUTHKATA MY HA XEJAXKHPAHE HA
BCEKM OCHOBEH THII XE[UKHPAHA YIO3HIIMS, 3A KOSITO CE TPHWJIATA W
OTYUTAHE HA XE[GKAPAHETO; EKCIIO3HITUSATA HA ®OHJIA IO OTHOIIEHUE HA
NEHOBUSL, KPE/JUTHAS ¥ TAKBAAHUS PUCK M PACKA HA HAPUYHUS IOTOK
(IIPO{6JDKEHME)

)1) PHCK OT KOHHCHTDAIIHA !HEOQ'LJ'DREHHE!

C ornea Ha obcrosTencTroTo, ue [londonnosere ca 3aXpaHBalld KOJMEKTHBHY HHBECTHLMOHHH CXEMU
no cmucbia Ha 9. 67 ot 3JKHUCATIKH u seekn [Mopdonn nuBectnpa, 63 Ja crazsa pasnopeabure
Ha wi.d, an.1, 1.1, wr. 38, 45, 48 w un, 49, an. 2, 1. 3 or 3JKHCIIKH, Baji-manko 85% OT aKTHEATE CH
B aKUHH Ha KopecToHaupam [masen noadoHA, WHBeCTHIMOHHaTa ncimocT Ha [londonnosere
IIpeIO/IAara KOHIEHTPALMA Ha akTuBHTe Ha JaieH [Toadonn B xopecnomavpamud My ['aBeH roadona.

JOKOIKOTO MeHOCTTa M HHBECTHUMKTC HA BCEKH [MaBeH NOAGOHI MO/UIeXarT HA 3aKOHOBU M
BHTPEIIHH HHBECTHLIMONHH OTPAHHHMEHHs, NPSIKaTa KOHIOHTpaua Ha akTusute Ha [TondgoHaoeere ce
071384 OT MCPKHTE 38 UZMEPBaHe U YIIPAB/ICHHE HA PHCKA OT KORLEHTPALIF, TIPHIOKEHH OT 1 TaBHHTe
TOIQOHAOBE 110 OTHOLIEHMETO Ha CTPYKTYPATA HA TeXHMTE WHBECTHUMOHHM noprdeind. ChrmacHo
CBHINECTBYBAIIOTO CTIOpasyMenne B crotercrsie ¢ @i 71, an. 1 or 3AKHUCHITIKH mexxy Donpa
yaIBp, KATO 3aXpaHBaLla KONEKTUBHA HHBECTHIMOHHA cXxeMma, i Xopaissh H.B. (Horizon N.V.}), karo
r7ABHA KOJEKTHBHA MHBECTHIHOHHA CXeMma, YIPaBIABAMIOTO JApPYXKeCTBO, HCHCTBAWKM 32
IoadoraoseTe, pasnoiara ¢ JOCTHI A0 uHGOpMaIlMs 3a NpaBHiaTa U NpONeca HAa YNPaBACHWUE Ha
pYCKA, HA KOWTO ca MaiiokenH I rapHuTe MoaGoHI0BE.

e) DHCK 32 YCTOHYHBOCTTA — O3HAYaBa ChOHTHE HIH YCIOBHE OT €KONOrH4no, COUMAJIHO HITH
YIIPABJICHCKO €CTECTBO, KOETO, 4KC HACTBITH, MOXKC Ja HNPHYHHH ,ELE]\/‘ICTBPITGIIHO WK TOTCHLHAJIHO
CBIIECTBEHO OTPHULIATEIIHO Bh3MeHCTRIS BBPXY CTOMHOCTTA HAa WHRECTHLIHATA,

VII. OYAKBAHW WHBECTULIA Y1 PAIBHTHE HA NIEPCOHAJIA

TMoxdonnosere a PoHIa YaBp He paznonarar ¢ mepcoHal. Jetinoctra 3a cmeTka Ha HloxpoHnosere
Ha DoHNa JaIkp e OCHIMECTBABA H3UANO OT nepcoHana Ha ,,Keit bu Cu Acer MenumamsHT HB Kion”
KUT.

VIII. JONNBJIHUTE/IHO OIIOBECTABAHE

[TondoHABT € 3aXpaHEalla KONEKTHBHA NHBCCTHITHOHHA CXEMa IO CMHCEIa Ha w1. 67 or 3AKHCALIKK
1 uHBecTHpa, Oe3 aa crasea paznopeabure Ha wid, a.l, 1.1, um 38, 45, 48 wun. 49, an. 2, 1. 3 ot
3OKUCTIKHY, mabi-manko 85% or axTuBuTe CH B aKLUHMH Ha Kopecnonmupaul [MaseH moadoHA 1o
cMucnIa Ha w68 or 3JKHUCIITKHA.

Bub Bpb3ka ¢ wi. 83 an. 1 or 3AKUCHLIIKH, KiossT npefocTass ciensata HHGOpMAalis:

Baxpanramara KIC He XBDKM TaKCH MPH 3amucBaHe H o0paTHO M3KYINyBaHe Ha akuud Ha I'TaeHaTa
KIC.

Bws Bpu3ka ¢ un.78 an.l 1.6 or 3JKMCIIKH, creapa jga ce WMa mpelBui, 4¢ He ca HaMme
BE3HATPAKIEHHA WIH Pa3XOilu, MOUICHKAIITHA Ha BB3CTAHOBABAHE, KouTo ce 3amamar ot Iloagdounna,
BBB Bpb3Ka C HHBECTHULHATA My B [ TasHuA noadoHa.
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HOAPOHN ,,OFL EKCHEPT%ﬁS JIMHAMMWYEH TONEPAHTEH (EBPO)*
TOJULIEH JOKNTAT 3A AEMHOCTTA (IIPOIBJLKEHHE)

31

AEKEMBPH 2022 .

VIIIL JONBJIHUTEJAHO OINOBECTABAHE (HPOAbJKEHHE)

OmnosecTasane o Wi 78 an. 2 ot 3AKUCIIKH
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§2 [Hnsscr igam iz |daresBGehwinELR 3 i |
I loss Exeneprfliis Tedawumen Tempawren Orromfms Horzon KBC ExpestEass Defensive Tolkrant Respomble Inve g Tnstimfonal F |
(13 [Femeecr iy = 17 |dursBGehanEIR $ x4 |
056 Exeneprbiis Jmmwmen Bemmupm Omrompes Horigon KBC Experase Dymanic Babnced Responsibie Investing Instiional ¥
14 filmee Ll BGcha g ELE 4 52 {
056 Escrepriiie Jmawwgen Tonspamren Orrompmu) Horpon XBC Experifiase Dymamic Telerant Respondtie Investng Institfional F
£3 B imsecrupnn 12 ldaves BGoba inEUR 4 ¥
OBB  Excneprils Como  Tmeauwses  Tormgpaseen Horton KBC Esperifase Highly Denamis Tolerant Responsble Tnvestiag Instiutomi

IIpy MoMcKBaHe HHBECTUTOPLT HMA TIPABO 1 TOMYYH HA XapTHEH HOCHTEN TOAMIIHMT ¥ 6-MECeHHH
¢unancos otuer Ha I'maprara KHC GesruiaTHo BB BCHYMKM KIOHOBE Ha Muctpubyropa - ,,O0eauneHa
Guarapeka 6anka® All, B pamkure Ha 06uMaliHOTO M paboTHO BpeMe ¢ KaHeHTH. CRINO TaKa MOTaT Ja
HAMEpAT FOJKIIHHTE U TIecTMecedHMTe (MHAHCOBH oTdeTd Ha XopaitssH H.B. (Horizon N.V.) wa
AHDVIMICKY M HHZEPIaHACKH e31K Ge3riaTHO Ha HHTepHeT cTpaHuUaTa Ha rpynara Keit bu Cu (KBC
Group) — https://www.kbe.be/retail/en/legal-information/investment-legal-
documents html?zone=breadcrumb.

IX. TOJHIIEH AOKJIAJ 3A OIIOBECTABAHE HA ®AKTOPUTE 3A YCTORUMBOCT.

HPO3PAYHHOCT

HA

YCTOUUYUBOCTTA.

HEBJATOIIPHATHUTE

BB3AEVICTBUS

BBPXY

DOEHARCOBH NIpOIVETH nocodend B 4, 8 PECJIAMEHT (EC) 2019/2088 HA EBPOLIENCKUA

ITAPJAMEHT U HA CHBETA ot 27 noemspu 2019 roiuua

[napanTe moadoHmose, U B Tasu Bphaka 3a [lopdonnose OBb ExcneptHis dedansipeH banancupan
Otroeopuo Masectupaw, OBB ExcneprHiis [Jledansusen KonceppariseH OtrosopHo Mueectupan,
OBB ExcneprHiia Jedansusen Tonepanren OtrosopHo Wreectnpam, Obb Exkcnepriiisz TuHaMH4ueH
Banancupam Otrosopro Maeectupaws, OBB ExcreptHifs Junamuden Tonepanten OTroBopHo

HMupectupam u OBB ExcrmeptHiiz Cuino IuHamirien Toaepanten OtrosopHo MHBECTHpALL, KOHTO
MHBECTUPAT B Te3H [ napim nondoHI0Be, BleXa NPE/IBYL OCHOBHHTE HeONaroNnpHATHY BH3ACHCTBIA Ha
CROWTE MHBECTHLMOHHH pelIeHHs BBPXy (axropwTe 3a ycToluuBocT (,,PAI), kKakTo e omMcaHoO B
Pernament (EC) 2019/2088 ua Esponeiickus napmamMeHT 1 Ha ChBera oT 27 HoemspH 2019 r. oTHOCHO
OTIORECTABAHETO Ha MH(OPMAIlAS BBE BPE3KA ¢ YCTOIYHMBOCTTA B CEKTOpa Ha (PBHAHCOBHTE yCIYrH
(,,SFDR").

OCHOBHMTE HEONArONpHATHH BBLIACHCTEMA BBHPXY (aKTOpUTE 3a YCTOHIMBOCT OAXa W3PUYHO B3ETH
npe s apes OBwaTa NoNIUTYKA 33 H3KOYBAHE 33 KOHBCHITHOHATHH (OHIOBE ¥ GOHIIORE 32 OTTOBOPHO
WHBecTHpaHe ¥ [ToTATHKATA 33 M3KTHOUBaHe 32 (JOHIOBE 32 OTTOBOPHO HHBCCTHpPaHE.
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ToO®0OH ,,Obb EKCHEPTHUﬁ3 JUHAMMWYEH TOJIEPAHTEH (EBPO)*
TOUIUEH AOKNAA 3A [EUMHOCTTA (ITPOOBJDKEHHE)
31 JEKEMBPH 2022 r.

IX. T'OJUINEH TOKJAJ 3A OIIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYMBOCT.
HPO3PAYHOCT  HA  HEBJATONPHSITHUTE  BB3JEMCTBUS BLPXY
YCTOMYUBOCTTA (IIPOXETKEHMNE).

®unancosy npoivern nocouenu B w1, 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEACKHSI
TMAPJAMEHT 1 HA CHEBETA o1 27 noemepn 2019 rojuna (mpoibakenune)

[ToBeye MHGOPMALKS OTHOCHO OCHOBHHTE WHAMKATOPH 3a HEGNArompHATHO BB3ACHCTBHUE, B3CTH TION
BHMMaHHe upes OOlaTa NONTMTHKA 3a W3KOYBAHE 33 KOHBEHUMOHamHHM (oHIOBe W (JOHIOEE 3a
OTrOBOPHO HHBECTHpaHe 1 [ToNUTHKATA 33 H3KITIOUBAHE 33 (JOHAOBE 38 OTTOBOPHO HHBECTHPAHE, MOKETE
ma Hamepure B llpunoxenuero 3a OBb ExcneprHits [leansusen banancupan OTroBopHo
Usnrectnparn, OBB Excieptdits Hedansusen Koncepsatusen OtrosopHo Hueectupaw, ObBb
EkcneptHiiz Jledaususen Tonepauren Otrosopso Hepectupam, OBb ExcneprHis JunamuteH
Bananchpam OtrosopHo HWusectupam, OBB Excrepilits Jlunamuuen TosnepanteH OTropopeo
Msrectupam u OBB ExcrieptHits Crnro Jlunamuuer Tonepanter Otrosopno MHeecTHpar®.

B JOMBIHEHHe, OCHOBHHTE HCONATOTPUATHH BB3AEHCTBHS BEPXY (AKTOpHTE 3a ycToHwmBOCT Gsaxa
HUMILTHIIMTHO B3€TH NoJ BHUMaHue upes [TonuTHKaTa 3a r1acyBaHe Ypes IIbIHOMOIIHHK W aHT25KHPaHOCT
Ha axiumonepure Ha Keit Bu Cu Acer MenwmpxmsuT HB . {loseue nuopManiis OTHOCHO OCHOBHHTE
HCGMATOTIPHATHH BE3ACHCTBYS BRPXY YCTOWUMBOCTTA, B3eTH Npeasui 4pes [lonuTnkaTta 3a riacysaHe
Upe3 MEIHOMOITHMK M aHTKHPEHOCT Ha akiorepute Ha Keti bu Cu Acer MenmmxmeHT HB,Moxke na
HaMmepena b ,,[Ipunoxenuero 3a OBb Fkereptiits Jledansusen banancupan Otrosopro HreecTrpan,
OBL EkcreprHiiz Jedamsusen Kowncepsarisen Otrosopro Husectupam, OBb  ExcrmeprHiis
Hebansupen Tonepanten OtrosopHo Husectupam, OBB Excrieprliis Jinnamuden basancupant
Otroropro Hupectupam, OBB Exenepriits Junamaden Tonepanten Orrosopso Husectupan u Obb
ExcreprHiiz CunHo Jiusamuuen TonepanreH OtrosopHo MuBectupant™,

I'masupre NOAGOHIOBE OTrOBApsT HA 3a/[BIDKSHHATA 3a Ipo3pauHocT mo une 11, maparpag 1 or
Persament (EC) 2019/2088 na Erponelickus napnameHT u Ha Ceeta ot 27 Hoemspu 2019 r. oTHOCHO
OTIOBECTABAHETO HA YCTOMYMBOCTTA B CeKTOPa Ha buHancosure yemyTH (,,SFDR®). TToseue nudopmanus
33 TOBa Kak ['napHuTe noad)OHI0BE HACHPUABAT €KOJOMMYHHUTE K COLMAIHNTE XAPaKTEPHCTHKH MOXKE A4
Geae Hamepena B llpwioxkennero 3a OBB ExcreprHiis [le@ansusen Banancupan OTToBOpHO
Wnpectupam, OBB ExcneptWiis [edaususen Koncepsatupen OrrosopHo HWmeectupam, OBb
ExcrieptHits Jedansusen Tonepanren Otrosopro Mmsectupaw, OBL Excneptdiis JunamudeH
Banancupam Otroeopuo Hepectnpam, OBB  ExcueprHiis Jlunamuuen Tonepantern OTropopHO
Husectupam 1 OBB ExcrneptHiiz Cunro JunamuaeH Tonepanten OtrosopHo HHBecTHpauL™ KbM
cBHOTBeTHHA [ OIMIIEH JOKIaj 3a ACHHOCTTA. ToBa MPANOMKEHHE ¢¢ OTHACH KOHKPETHO 10 HePHOAHTHUTE
OTueTH 3a (QUHAHCOBMTE NPOIYKTH, Hocodenw B «ieH 8, maparpadu 1, 2 u 2 a ot Permament (EC)
2019/2088 u unen 6, nepeu naparpad ot Permament (EC) 2020/852.

Hudgopmanust, cBbP3aHa ¢ TAKCOHOMHATA

3a I'1asHuTe MoadoH0BE, 1 B Tazu BpE3Ka 3a [Tondounose OBb ExcreptHiis ledansusen bamancapan
Otroeopuo Hrnpectupam, OBB ExcneprHiis Hedansusen Koncepsatusen Otrosopro MuBectrpam,
OBb ExcrieprHiis Jledansueen Tonepanren Otrosopuo HMapectupam, ObB ExcrieprHits luHamuuen
Banancupam Otroeopre Wueectupam, OBBE EkcneprHits [lunamuden Tomepanten OTtroBopHo
Husectupant 1 OBB Excrieprdits Cunro Jiunamider Tonepante Otrosopro HHBecTHpall, KOHTO
UHBeCTHPAT B Tezu [iasiu nofGoH0BE, CIEeABa Jia C& MMa MPE/IBM/L, Y€, KBM JaTara Ha TO3H OTUET,
TnapHuTe TOAQOHIOBE HE CE CTPEMAT KOHKPETHO ja HHBECTHPAT B CKOJOTHYHO YCTOHYHBH
UKOHOMHUECKH JeHHOCTH, ChIiacHo paMkara Ha Takconommsra ma EC (,Mupectummy, cobpasenn ¢
takcoHOMHEATA™). Behpeku de I'arHHTE MOAQOHAOBE HAMAT 33 1EJ Ja HHBECTHPAT B HHBECTHIHH,
cBOOpaseHH ¢ TAKCOHOMHSTA, HE MOME jJa Ce H3KIoYM, 4Ye InaBHure NOAGOHIOBE CHABPIKAT
HHBECTHIINH, CHOOPa3eHH ¢ TAKCOHOMHATA.
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noaeCHA ,, OB EKCHEPTHUﬁ3 JUHAMMWYEH TOJNEPAHTEH (EBPO)*
TOIUIIEH JOKJIAL 3A AEMHOCTTA (ITPOABJDKEHHE)
31 JEKEMBPH 2022 T.

IX. TOAUINEH JOKJAJ 3A OIIOBECTSIBAHE HA ®AKTOPUTE 3A YCTONUYHABOCT.
MPO3PAYHOCT HA  HEBJATONPHUSITHUTE BL3AEHCTBUS BBPXY
YCTOMUABOCTTA (IMPOABJIKEHE).

@Ounancosu_npoivKTH nocouen 8 wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOOENCKUS
TAPJTAMEHT U HA CBBETA ot 27 noemepn 2019 rojinea (npoibaKenne)

Hadopmanus, cBLP3aHA ¢ TAKCOHOMHATA (IPOXL/KEHHE)

TIpONeHTET HHBECTHPAH B MABCCTHIIMY, CHOOPA3eHH ¢ TAKCOHOMHATA, Gele onpejcrnieH Ha 31 nexeMBpu
2022 r. TIpeasui OTpaHHYEHHTE HACOKH 33 TOBA KaK MH(OPMAlMATA OT TAKCOHOMHATA Tp:AGBa Na Opne
myGnukysana Keft Bu Cu Acer Menmmxvent HB onpejgeny, 4e nmo Toea BpeMeé HC Ca HAIMMHH
JOCTATBYHO HaJSKAHH, HABPCMCHHH H TPOBEPHMH JaHHW OT €MHTEHTH WM KOMITAHHH, B KOHTO Ce
HHBECTHPA, WIH OT COGCTBEHO MPOYUBaHe, WIM OT YCIYTH, IPEIOCTABEHH OT IOCTABYHUHM Ha JaHHM.

Crlei0BATENHO NPOLEHTHT, HHBSCTHPAH B HHBECTHLMH, CHOGPaseHH ¢ TAKCOHOMHUATA, Getne onpeaeneH
Ha (0%.

@uHAHCOBH NpOIVKTH nocodern B wi. 6 PELJIAMEHT (EC) 2019/2088 HA EBPOHEMCKHSI
DAPJIAMEHT W HA CLBETA or 27 soemepn 2019 roanna

I'naBunre noxdoEI0BE, B B Tasu spb3ka 3a Ilogdonnose OBB ExcrnepHiiz Jedansusen barancupan
(erpo), OB ExcrepHiis edansnsen Banancupan (nesa), OBb ExcneptUiis edansuren Tonepanten
(eBpo), OBB ExcneprHits lepansusen TonepanreH (mepa), OBb ExcrieptHiis [Junamuien bamancupan
(eBpo), OBB ExcneprHits Junamuven banancupan (nera), Obb ExcneprHiis lunamuuen TonepanTren
(espo), OBB ExcmeptHiiz Junamuuen Tosnepanten (nesa), OBB ExcneprHit Cunmao [IunampveH
Tonepanten (epo) u OBB ExcneptHitz Cunso Junamuden Tonepanrted (eBa), B3eXa TPeIBHA
OCHOBHYTE HeGIArONpPHATHY BB3NCHCTBHA HA CBOMTE WHBECTHLMOHHH PEIICHHA BBPXy dakTopute 3a
yeroiunsoct (,PAI®), kakTo e onucado B Pernament (EC) 2019/2088 Ha Epponelickid napiaMeHT U Ha
CeeeTa oT 27 noemBpu 2019 r. OTHOCHO PA3KPWRAHETO Ha WHOOPMalKMA OTHOCHO YCTOHYHBOCTTA B
cexTopa Ha (umancosure yenyrh (,,SFDR®) upes HMupectmimonnata nonutuka Ha KBC Group u
Ionurnkara #Ha KBC Group OTHOCHO KOMIAHMHTE B 4YepHHs cIUCHK. B3 ocHopa Ha [lonmrukara Ha
KBC Group OTHOCHO KOMIIAHMUTE B YEPHHSH CITHCHK, BCHYKY KOMIanuu B ,,Uepuust cruckk Ha KBC
Group” (BKIIOYHTETHO KOMINAHHH, YYacTBAlH B TPOTHBOPEUHBH OPBKHA KaTo Te3H, 3abpaienH OT
BeNrICKOTO 3aKOHOAATEICTBO U APEHH OPBKHA H OpBKuA ¢ G hocdop) ca HIKITIOUEHH, KAKTO W Hai-
nomwure HapywnTens #Ha OOH I'mobamen aqorosop.

34 MHBECTHLMM B OGJIHTAIMH, EMHTHPAHH OT JPYXeCcTBa che creuunanta nex (SPV), noadonast Bse
MPEIBK, TO-CHEHATHO H3IAraHeTo Ha CIIOPHH OPBKHA (,,Mokazaten 14%), Kato M3KIOYN KOMNAHUY,
3aHAMABALIH Ce ChC CTIOPHU OPEKEHHH CUCTEMH H HapyIlleHHs Ha MpHHIEnuTe Ha [mobanuus gorosop
ua OOH wm Opraamsammuara Hacoks 3a MKOHOMHYECKO CHIpyIBHuecTBo M pasgurne (OHCP) 3a
MHOTOHALYMOHAHY NPeNrpHsTHi (,,nokazaten 10%).

X. OTTOBOPHOCT HA PBKOBOJACTBOTO

Cropen GLIArapckoTO 3aKOHONATENCTBO PBHKOBOJICTBOTO cleapa na u3roTi [ojmimeH Aoknam 3a
AeWHOCTTA, KAKTO W (HMHAHCOBH OTUCTH 3a BCsAKa MHAHCOBA IOJHWHA, KOHTO A3 JAaBaT BIpHa M 4eCTHA
npeacTasa 3a GUHAHCOBOTO cheTostHHe Ha [Tojxdonia KBM Kpas Ha FOUHATE, 3& HErOBHTC (PHHAHCORH
pe3yJITaTH OT AEHHOCTTA W 33 NApHYHHTE IOTOLH, B CHOTBETCTBHE C IIPHJIOKHMATA CHETOBOJHA paMKa.
3a meaUTe HAa OTYMIAHE 10 DBATAPCKOTO CYETOBOAHO 3akoHOMaTenctso, floadonabT npuiara
MexIyHapoHUTE CTagaapTy 3a Gunancoro otantane (MC®Q), npuetn ot Epponeckus Cpio3.

Ta3u OTroBOpHOCT BKIOYBA: paspaboTRaHe, BHEAPABAHE M MOJABPIKAHC HA CHCTEMa 3a BBTPELICH
KOHTPOJ1, CBLP3aHa ¢ H3TOTBSIHETO M JOCTOBEPHOTO LIPEACTARAHE HAa (DHHAHCOBH OTHYETH, KOUTO 1@ He
CBABIKAT CHIECTBEHH HETOYHOCTH, OTKIOHCHUS W HECHOTBETCTBHSA, HE3ABUCHMO JANTH TC CE JTBIDKAT Ha
M3MaMa WM Ha IPellka; noxbop ¥ MPHIOXKeHHe Ha HOAXOIIM CUCTOBO/THH MOJJUTHKK, H U3TOTBSIHE Ha
pasyMHH NpASITHIUTETHY CUSTOBOAHM OLIEHKH.
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X, OTT'OBOPHOCT HA PBKOBOACTBOTO (HPOABJIKEHHE)

PBKOBOLACTBOTO NMOTBEPKIABE, Y€ € AeHCTBAI0 CHo0pasHO CEROHTS OTTOBOPHOCTH, H Ye (PMHAHCOBHTE
OTYETH Ca U3TOTBEHH B IHIHO CHOTBETCTBHE ¢ MexIyHAPOIHHTE CTAHAAPTH 32 (PMHAHCOBO OTUMTAHE
(MC®DO), npuetn ot Esponetickus Cpros.

PBHKOBOICTBOTO CHITIO TAaKa MOTEEPKIABE, Ue HACTOALIMAT [ oquIIeH NOKIA] 3a AeHHOCTTA IPeicTaBd
BAPHO M YECTHO PasBUTHETO M pesynrarute Ha [TondoHna 3a USMHHAIKS NEPHOR, KAKTO H HEFOBOTO
CBCTOSTHHAE W OCHOBHHTE PHCKOBE, Hpe] KOWTO TO € U3NPaBeHo.

PEKOROICTROTO CHILIO TAKA NOTBBPXKAABA, 4€ [IPH M3IOTBIHETO Ha HACTOAIMA (PHHAHCOB OTHET ca
Mpe/ICTABEHH JOCTOBEPHO M TOYHO DasBUTHETO M (hMHAHCOBOTO mpeicTaBsHe ha [logdomnaa sa
WU3MEHAJIHS IEPHOJ, KAKTO U ChITRTCTBALIUTE IO PHCKOBE.

PrkoBoacTBOTO € 0g0Gpuiio [oumen qoKIan 3a AeHHOCTTa H hHHaHcOBUTE 0TUeTH 33 2022 1. Ha 22
hespyapn 2023 1,

22.02.2023 r.
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Jokias Ha HE3aBUCUMUSA OLUTOP

Ao nHeecTuTopUTe B Asnoee Ha MNoadoHg ,0bb Exkcneptliiz QunHamuuer TonepanTeH (EBpo)” Ha
Aoroeoper ®oHa-4agep ,Obb EkcnepThins”

MueHue

Hue nzebplumnxmMe 04NT Ha huHaHcosKs oTuveT Ha Moadona ,Obb ExcnepTWins AuHamuyeH
TonepaHteH (Espo)” (,Moadonga") Ha JoroeopeH ®ona-vansp ,OBE ExkcnepTlias®, cuabpxaly
oTYeTa 3a PUHAHCOBOTO CheToAHKE KbM 31 gekemepn 2022 r. v 0TYETa 3a BCeoOXBATHUA A0XO0A,
OoTYeTa 3a U3MEHEHWATA B HETHWUTE aKTUBK, NPUHAANEXALWMW HA WHBECTUTOPUTE B AANOBE ¥ 0TYETA 33
Napy4HWTE NOTOLK 38 roguHaTa, 3asbpllBalla Ha Tasu JaTa, KaKkTo 1 MOACHUTENHUTE MPUIoXEeHNs
KbM (DUHAHCOBUSA OTYET, ChAbPXKaLUW ONOBECTABAHE HA CLLUECTBEHUTE CHETOBOAHYN NOMUTAKM U

Apyra NoOACHUTENMHA UHDOPMAaLIWA.

Mo Hawe MHeHWe, NPUNOKeHUAT UHAHCOB OTUHET NPEACTABSA SOCTOBEPHO, BB BCUYKN ChLUECTREHM
acnekTy, MHaHCOBOTO ckeToAHNE Ha MNoadons OB EkcneptWiiz Ovnamuyen TonepaHTeH (Espo)”
Ha JoroeopeH Gonp-+agep ,Obb Exkcneptiids” kbm 31 gekemepu 2022 r. 1 HErOBUTE (PUHAHCOBK
pPE3ynTaT¥ OT AeMHOCTTa U NAapU4HUTE MY NOTOLM 3a roguHaTa, 3asbpliBalla Ha Tasv naTta, B
CLOTERETCTBME ¢ MexpyHapoaHUTe CTanaapTu 3a dnHadcoeo oTunTane (MCPO), npuety ot
Eeponeiickus cbtos (EC).

basa 3a n3pasnaBaHe Ha MHeHWe

Hye N3BbLPLIMXME HALWKMA OJUT B CBOTBETCTBME ¢ MexayHapoaHuTe cauTopekn ctadgaptu {(MOC).
HalinTe OTroBOPHOCTM CLINACcHO Te3n CTaRAapTY ca ONucaHn ACNBNHUTENHO B pasgena oOT HatLus
noknan ,OTroBOPHOCTH Ha OAUTOPA 338 OAMTA Ha PuHaHCoBKA oT4yeT" '

Hue cuutame, ye OAUTOPCKWTE BOKA3ATENCTEA, NONYYEHW OT HAC, ca AOCTATbYHU U YMECTHHW, 3a ha
OCUIYpPAT Ga3a 3a HaWeTO MHeHKne.

HeszaBucumoct

Hwe cme HezaBucumu ot MNoadoHaa B cboTEETCTBME ¢ MemayHapoaHUs eTUYeH KOABKS Ha
npothecnoHaNHUTE CHETOBOAUTENN (BKNOYUTENHO MexKOyHapogHU CTaHAaApTN 33 HE3aBUCUMOCT) Ha
ChBeTa 33 MeXSyHapo4HU CTaHAApTM No eTuka 3a cyeToeoanuTenn (Kogekca Ha CMCEC), saegHo ¢
ETUMHUTE M3UCKBAHWA Ha 33KOHA 338 HE3aBUCUMUS (OUHAHCOB OONT, NPUAOKUMIK NO OTHOLWEHUE Ha
Hawns 0AuT Ha HUHEHCOBKNA CTYET B BbAarapua, Kato HWe N3nbrHUXME U HalUTe Jpyrid eTUYHN
OTrOBOPHOCTH B CLOTBETCTBUE C M3UCKBAHWATA Ha 3aKoHa 33 HesaBncumuna (puHaEHCOB 0anT 1
Koaekca Ha CMCEC.

PHKOBOLCTBOTO HOCK OTFOBOPHOCT 38 ApyraTa uddopmauma. Opyrata uHhopMauUna ce CueTon ot
roAWLLEH AOKNAA 3a ASHOCTTa, USroTBEH OT PLKOBOACTBOTO ChbrnacHo MMasa cefma o7 3akoHa 3a
CYeTOBOACTBOTO, HO HE BKNKOYEA CbVIHaHCOBMH OTH{ET N HallKA OSUTOPCKWU A0KNan BbPXY Hero.

PricewaterhouseCoopers Audit OOD, ¢-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HalweTo MHeHUe OTHOCHO (PMHAHCOBKUA OTYET He 0DXBalWa gpyrarta nHpopmauma u Hue He
MapassBamMe KakeaTo W ja e hopma Ha 3aKIHYEHNE 3a CUIYPHOCT OTHOCHO HEes, OCBEH &Ko He &
M3pWYHO NMOCOMEHC B AOKTALA HA M 4C CTEMEHTA, A0 KOATO & NOCOYEHO.

BbE Bpb3Ka C HALWWUA 0OUT Ha (DUHEHCOBUA OTYET, HAaLLaTa OTTOBOPHOCT Ce CLCTOW B TOBA A3
npoYeTem apyrata MHOPMaLIAA 1 NO TO3W HAYKMH Oa NPeleHUM ganv Tasw gpyra nHopmauvs e B
CbLUECTBEHO HECBHOTBETCTBME C (UHAHCOBMA OTYET UIKM C HALWWTE NO3HaHusA, NprgoebuTi no epeme
Ha 0AWUTa, UNK NC APYT HAYWH U3rNexaa 48 CbAbpXa ChLUECTBEHO HENPABUINHO AoknaasaHe. B
cnyyvai vye Ha GazaTa Ha paboTtaTa, KOATO CMe U3BLPLUWIW, HUWe AOCTUIHEM A0 3aKNioueHne, Ye e
Harvue CbLeCTBEHD HENPaBUHO ACKNaABaHe B Tasu apyra uHdgopmaums, OT HaC Ce M3NCKBa Aa
AoKnagBsamMe To3mn akT. Hamame Kakeo Oa Qoknagsame B TOBA OTHOLLEHME.

OonbAaHUTENHK BBMPOCH, KOUTO ROCTABA 3a A0KNaaBaHe 3aKOHBLT 3a CYETOBOACTBOTO

B AonbrnHeHWe Ha HalLUTe OTrOBOPHOCTY ¥ AoKNafBaHe ckrnacHo MOC, no CTHOWEHWE Ha roaunLLIHus
foKnan 3a AeMHOCTTa, HUe M3NbNHUXME K npoueaypuTe, gobaseHn kM uanckeaHute noe MOC,
CBIMAaCcHO ,YKasaHka OTHOCHO HOBW U pa3lUMpPeHn ooUTOPCKA AOKNEAN W KOMYHUKAUWA OT CTPaHa Ha
opuTopa“ Ha NpodecuoHanHaTa OpraHn3auns Ha perucTpupaiuTe oguTopui B brnrapusa, MHCTUTYT Ha
AunnomupanuTe ekcnepr-caetosoguteny (MAEC). Tesw npoueaypy KacaaT NpoBePKU 32 HANMYKWETOo,
KaKTO U NpoBepxn Ha QopMaTa U CeALPKaHNETO Ha Tasun Apyra nHGOopMauua ¢ uen ga Hu
NoanNoMOrHaT BB (hOPMUpaHe Ha CTaHOBULLE OTHOCHO TOBA Aanu gpyrata MHOpMaUuns BKMIOYBa
ONOoBECTABaHWATA U JOKNaABaHWATA, npedeuaeHu B [Nasa ceamMa oT 3aKoHa 3a cYeTOBOACTBOTO,
npunoxum B benrapus.

CtaHoBMILe BLB Bpb3Ka € un. 37, an. 6 oT 3akoHa 3a CYETOBOACTBOTO
Ha 6aszaTa Ha u3BbplIEHUTE MPoUSOYPK, HALLETO CTaHOBULLE &, Ye:

a) WHbopmauunaTa, BKMOYEHA B TOAWWHUA JOKN24 32 AeWHOCTTa 32 (hvHaHCoBaTa rofuHa, 3a KOSTo
& U3roTeeH (PMHaHCOBUAT OTYET, CLOTBETCTBA Ha (PUHAHCOBNS OTYET.

6) ToavWwHUST AoKNag 3a LEeMHOCTTa e U3rOTBEH B ChOTBETCTBME C U3NCKBaHUATa Ha Mnasa ceama
oT 3akoHa 3a CYETOBOACTBOTO.

PtKOBOACTROTO HOCU OTTOBOPHOCT 32 M3FOTEBAHETO W AOCTOBEPHOTO NpegcTaBAHE Ha TO3W (hrHAHCOB
oT4eT B cboTEeTcTBME ¢ MC®O, npret oT EC 1 3a Takaea cMCTEMA 38 BLTPELWEH KOHTPOR, KakBaTo
PBKOBOACTBOTO ONPeRena kaTo HeoOxoauma 3a ocUrypaeaHe M3roTBSHeTO Ha UHaHCOBU OTYETH,
KOUTO HE ChALPXAT CLLECTBEHN HENPABUNHW OTYUTaHWS, HE3EBUCMMO AanNy AbKalM e Ha
M3MaMa Unu rpeLuka.

Mpv waroTeAHe Ha (OUHAHCORKA OTHET PHLKOBOACTBOTO HOCK OTTOROPHOCT 338 QLeHABaHe
cnocoBHocTTa Ha MoadoHaa Aa npoAbKK A8 YHKUMOHUPA KaTo AeHcTBawo npeanpusaTtme,
OMNOBECTABANKK, KOTaTO TOBA € NPUNOXVMMO, BBNPOCH, CBLP3aHW ¢ NPeANoNOMeHVeTo 3a geicTeallo
npeANpuATAE U N3NON3BakkK cHeTorogHaTa 6a3a Ha OcHoBaTa Ha NPeaNoNoXEHNETO 3a AeWcTBaLLo
NpeanpusaTe, OCBEH aKo PLKOBOACTBOTO He Bb3Hamepsisa Aa nuksuaupa Noadoraa unn aa
NPeyCTaHoBK AEMHOCTTa MY, UNK aKo PHKOBOACTBOTC Ha NPaKkTuKa HAMA Jpyra antepHaTuBa, OCBeH
43 NOCTLMM NO TO3W HAYKH,
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OTFOBOpHOCTI/I Ha O4UTOpa 3a O4QUTa Ha Cpi/lHaHCOBI/IFI oT4eT

HaluuTe uenu ca 4a NoMyYUM pasyMHa CTeneH Ha CUTYPHOCT OTHOCHO TOBA Aanu (PUHAHCOBUAT OTYET
KaTo LSO He CbAbpXKa CbLUECTBEHN HENPABUNHY OTYNTEHUR, HE3EBUCUMO Aanl ABMKaWy ce Ha
W3MaMa Unu rpeLlka, 1 ga nsaagem OfUTOPCKN JOKNaA, KOMTO A3 BKIKYBA HALLETO OUTOPCKO
MHeHMe. PazymHaTa CTeneH Ha CUNYPHOCT € BUCOKA CTEMEH Ha CUTYPHOCT, HO He € rapaHuusi, 4e OguT,
u3BbpLUEH B choTeeTcTBue ¢ MOC, BUHAM Le pasKpuBa CbLECTBEHO HenpaBUtHO OTYMTaHe, KoraTo
TaKoBa ChLIEeCTBYBa. HenpaBuiHu OTYMTaHKA MOTaT 4a Bb3HWKHAT B PE3yNnTart Ha uamama unu
rpewKa M ¢e CUNTaT 3a ChIWECTBEHW, ako B1 MOrno pasyMHO 4a Ce O4aKBa, Ye Te, CaMOCTOATENHO
UMM KaTO CLBKYNHOCT, BUXa MOMNU Aa OKaXaT BNUAHUE BLPXY MKOHOMUYECKUTE pELLEHWs Ha
noTpebuUTENnTE, B3EMaHK Bb3 OCHOBA Ha TO31 hMHAHCOB OTYET,

KaTo yacTt oT oguTa B croTBeTcTBUe ¢ MOC, Hue nanonseame npocthecuoHanHa npeueHka
3ana3same npoecoHaneH CKENTULM3BbM No BpeMe Ha uenna oaut. Hue cbiyo Taka:

¢ UASHTU(PMUMPaME U OLEHABaME PUCKOBETE OT CbLUECTBEHU HEMPaBUNHWN OTYUTaHIA BbB
(pMHaHCOBMA OTHET, HE3aBMCUMO AaNK SbIDKaLUW Ce Ha u3Mama wnu rpeluka, paspaboTeame v
U3NbNHABEME OAUTOPCKU NPOUEAYPY B OTTOBOP Ha Te3W PUCKOBE 1 NONyYyaBaMe OAUTOPCKM
[0OKa3aTencTea, KOUTO Aa Ca A0CTaTbYHW U YMECTHU, 33 Aa ocurypsaT Gasa 3a HaWeTo MHEHME.
PucksT ga He Gbhe paskpuTo ChLUECTBEHO HENPABUNKO OTYMTaHE, KOETO e pesynTaT oT usmama,
© NMO-BUCOK, OTKOMKOTO PUCKa OT CHLUECTBEHO HENPABWNHO OTYUTaHe, KOeTOo e pesynTaT oT
rpewka, Thil KaTo n3MamaTa MOoXe Ja BKMOYBa TalHO cnopasymsBsaHe, anwnguumpane,
npegHamepeHn NPONycKM, N3SIBMNEHNA 3a BLBEXAAHE HA 0AUTOPa B 3abNyKAEHWE, KaKTO U
npeHebpereaHe wnw 3acbukanaHe Ha BbTPELUHUS KOHTPOI.

* nonyvaesame pasbupaHe 33 BbTPELUHWS KOHTROM, UMAaLl OTHOLIEHWE KbM OWTa, 3a Aa
paspatoTUM OQUTOPCKM NPoUSAYPY, KOUTO Aa Ca NOAXOAALLM NPY KOHKPeTHUTE 0BCToATENCTE],
HO He € Len u3pasfaBaHe Ha MHEHWE OTHOCHO @DEKTNBHOCTTA HA BBTPELUHNA KOHTPON Ha
Mopdorpa.

* OlleHABaMe YMeCTHOCTTa Ha U3Non3BaHuTe CHeTOBOOHW NONNTHUKK U PA3YMHOCTTA Ha
CHEeTOBOAHUTE FIpV!6J'IM3MT€J'IHM QUEeHKK U CBBPIaHNTE C TAX ONOBECTABAHWA, HANpaBeHW OT
PEBKOBOACTBOTO.

s JOcTUrame Ao 3akni4yeHWe OTHOCHD YMECTHOCTTa Ha M3ron3BaHe oT CTpaHa Ha PLKOBOACTBOTO
Ha cueToBogHAaTa 6asa Ha OCHOBaTa Ha NPeAnonoMeHNeTo 3a JelcTeallo NpeaAnpraATHUE U, Ha
OasaTa Ha nony4YeHnTe OAUTOPCKN A0Ka3aTeNcTea, OTHOCHO TOBA Janu e Hanule cbliecTseHa
HECUIYPHOCT, OTHacsALa ce A0 ChOWTHA 1K yCnoBus, koUTo BUxa MOFNW Aa NopoasT 3HAYNTENHN
CBbMHEHWSA OTHOCHO cnocobHocTTa Ha MogdoHa aa npogbnxm Aa GyHKLUWOHMPE KaTo
AeicTBale npeanpuaTue. AKo HUe AOCTUrHEM A0 3aKN4YeHne, e e Hanuue CblUecTBeHa
HECWIYPHOCT, OT HAC C& N3NCKRBA Aa NPUBNEYEM BHUMaHWE B OAWMTOPCKKS CU 40KNAA KbM
CBBLP3aHWTe C Ta3w HECUIYPHOCT ONOBECTABAHKA BB (hUHAHCOBUA OTYET UNK B Cryvaii Ye Tesn
OMNOBECTABAHWNA Ca HeaAeKBatHU, Aa MooUdNLMpamMe MHEHNETO Ch. HawunTe 3aKnioHeHns ce
OCHOB&BAT Ha OAUTOPCKMTE AOKA3ATENCTEAE, NONyYeHn 0O AaTaTta Ha OgMTOPCKWA HX goknag.
Brpewm cubutna nnn yenoeus ofaqe morat ga ctaHat npuyunHa lNMogdonda Aa npeycTaHosu
OYHKUMOHWUPAHETO CKU KATO AeCTBalo NpeanpusTUe.

*  QLieHABaMe UANOCTHOTO NpeacTaraHe, CTPYKTYpa 1 CbAbpHaHue Ha CDMHEHCOBMH CTHET,
BXNIOYUTENHO ONOEBECTABaHWATA, U Aann CpUIHaHCOBVIHT OTHET NpegcTaed OCHOBONONarawnTe 3a
Hero CAenkn U CLONTUA NO HAYMH, KOWTC nocTura AOCTOBEPHO NpeacTaBsAHe.



i

pwc

Hue KoMyHUKMpame ¢ PbKOBOACTBOTO, HAped C OcTaHanuTe BbNPOCH, NNaHupaHns 06xBaT u Bpeme
Ha W3NBNHeHWe Ha 0g1UTa N ChLeCTBeHUTE KOHCTaTaunn o7 0anTa, sBKNNYWTENHO CBLWECTBEHN

HEOOCTaTbLUM BB BLTPELIHNS KOHTPOIT, KOUTO UAEHTU(ULUMPaME NO BpeMe Ha N3BbPLUBAHNS OT HAC
oauT.

MNaeen MNuprHckn _
Peructpupad ogutop, 0Tr030peH_l_3a oanTa
31 mapTt 2023 . '

rp. Cocbua, brnrapus

E'mpﬂ a [lumoea

YrpasuTen

»MpaficyorspxaycKynbpe Oant* 00f



MTO/I®OH] ,,OB5B EKCITEPTHI3 JUHAMWYEH TOJEPAHTEH (EBPO)*

OTHET 3A PHHAHCOBOTO CBECTOAHHE

31 AEKEMBPH 2022 .

IMpan, 31122022y, 31.12.2021r.
AKTHEH
Tlapd W napyyHy eKBUBATEHTH 3. 471 720
(DHHAHCORM AKTHEH, OTUMTAHM 110 CIIpaBeIHBa
CTOHHOCT B medanfarta Wiy 3arybarta 4, 32,313 38,419
Pazxou 3a ObacLUM 1ICPHOAH 5. 4 5
000 akTHBH 32,788 39,144
Ilacupu
Texymu 3aIbKeHRS 7. 5 21
000 nacueu 5 21
HeTHH aKTHBH HPHHAUIEKAIH Ha -
HHBECTHTOPHTE B AS/I0BE, HOAJEKAINH HA
00paTHO NEKYNYBAHE 6. 32,783 39,123
HeTHaTta cTOHHOCT HA eHH 5L, TOTBBPACHA OT
dapKkaTa Jeno3nATAp KbM HOCTAeTHHA PAGOTEH AeH
H2 OTHYCTHHS IePHO] 9.0558 espo  10.8680 eBpo

To3u ¢uHaHCOB OTUET € 0A0OpeH OT YimpaBurels U 3aM. YOpaBHTENs Ha +Keil bu Cu Acer
MenumxmbaT HB Know® KUT wa 22 derpyapu 2023 1.
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CreraBu:
Enena Krocera
[MapeH cyeTOBOAHTEI]

Vrpabure;t

3aBepuil CHIIACHO OAUTOPCKUA JOKIAN;

[asen [Tupuncku
Perucrpupaun ogurop,
OTTOBOpPEH 3a 0/IMTa

31-03- 2273

KaTd'Ha Heﬂqeﬁn'
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-j‘fl'l.r.'l&BHTeﬂ
\-QGT MANA1

Bopiana JTiMosa

Yupapureit
»lIpaticyorspxaycKynspe Ogur*
00A

31-63- 11

[punoxeHursATa 0T ¢1p. 22 1o cTp. 41 ca HenenMMa YacT OT TO3H PHHAHCOB OTUET 18



MOA®OH] ,, OB EKCTIEPTHIA3 JTAHAMMHYEH TOJIEPAHTEH (EBPO)“
OTYUET 3A BCEOBXBATHH S TOX0O[,
31 JEKEMBPH 2022 r.

ot 18.02.2021r.

Hpuir. 2022r. o 31.12.2021r.
Hernu (oTpHUIaTENHM)/TIONOKHUTENHE PA3AHKH OT
oTepalvi ¢ (PUHAHCORH AKTHBH, B T.4.: (6,665) 2,404
OT MmocTIeABalla OLeHKA (6,664) 2,404
OT TBProBuA (N -
Jpyru puHaHCORH pazxoH 8. (1) (nH
Pa3xonu 3a BEHIIHA YCIYTH 9. (14) (1n
HETHA (3ATYBA)/IIEYAJBA IIPEA -
JAHBUHO OBJATAHE ~ (6,680) 2,392
Pazxonu 3a jaHbuu - -
¥YBeauuenne/(HamMallenne) HA HETHHTE AKTHBH, o
TIPHHALJIEKAIH HA HHBECTHTOPHTE B ASJIOBE (6.680) 2,392
Upyr eceobxpaTeH J0X01 - -
O06m BceobxBaTEH K0X0. (6,680) 2,392

Tosu ¢unancoe oruer e onobpen ot Ynpaeutens u 3am. ynpasurens na ,Keit bu Cu Acer
MennmameHT HB Knou™ KUT sa 22 gespyapn 2023 1.
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\ LT BT o= .t_l.
Crerapun: Kathna [Teimga . ./ Harpux Ban Jlou
Enena Krocera Yifpauren v Vi 3asd. ynpasuTen

I'nagen CUCTOBOOHTEN

3&BepHJI CBIMacHO OMUTOPCKUA JOKIIax:

AL U (U

IlaBen Hubmtcm Bopana Tumora

Peructpupan ogurop, YnpapuTen

OTTOBOPEH 34 OAHTA LHlpaticyoTepxaycKynspe Onur

ooNn

-fi3- 9nen
31 -03- 2073 31 -03- 7013

IpupoxeHusaTa ot cTp. 22 o c1p. 41 ca HegenuMa 9acT OT TO3H (UHAHGOB OTUET . e 19



MOADPOH ,,OFB EKCIIEPTHI3 IHHAMWYEH TOJTEPAHTEH (EBPO)*
OTYET 3A ITAPUYHHTE ITOTOLH
31 ACKEMBPH 2022 r.

ot 18.02.2021 r.
2022r. o 31.12.2021r,

Tlapuysk NOTOUH OT OllEPATHBHA JeifiHOCT
IlapH4YHK NOCTBONEHUA, CBBP2aHH ¢ (PUHAHCOBH AKTHRH, OTYHTAHH

IO CIIpaBeIMBa CTOHHOCT B NeyanbaTa unu zarybara 2,670 332
ITapH9HH IINaMAHKAS, CBBP3AHH ¢ (PHHAHCOBK AKTHBH, OTYATAHH I10

CIpaBeMHEBa CToHHOCT B nevanbara unm 3arybara (3,229) (36,347)
TTapu9HA TINATAHMS, CEBLP3AHH C YIPABIABAIIQ APYKECTRO 32 - (6)
pazxoaH 3a yupeaseade Ha [londouna

Tlapuyny (IAAHHS)/NOCTBIUIEHHS, CBBP34HH C TAKCH 38 (14) 15
€MHUTHpaHe i 00pPaTHO U3KYTTyBaHe

ITapyyny mialmanus, cBBP3aHH ¢ AAMHHHCTPHPAHETO HA ILI0BE (1) (2)
ITapuyHH MNaIaHKs, CBEP3aHH ¢ OaHKa - JCHO3UTap 3) (2)
IInamanng Ha KOMMCHOHHH HA HHBECTHLIHOHHHTE TIOCPETHHITH IO

CKITFOYEHHTE CHSNKH 3a noprdeiina na [Mondonna (1) 1)
ITapu4uny mnamaxus, CEbP3aHy ¢ APYrH KOHTPAreHTH (11} -
Heren napuved noTok H3N03BaH B ONEPATHBHA JAefiHOCT (395) (36,011)

IHapu4nn reroun or $uHAHCOBA AeiiHOCT

TlapHuHH NOCTBIVIEHNS OT EMHTHPAHE HA AATIORE 3,598 37,144
Tapu4nu nnamanys 3a o0paTHO U3KYTIYRAHE Ha JAJIOBE (3,258) (413)
Heten mapaueH norox o1 pHHAHCOBA HeiiHoCT 393 36,792
HeTna npoMsiHa HA apATe H MAPHYHATE eKBHBANICHTH (249} 720
Tlapu 4 NapUYHA eKBHBAICHTH B HAYAJIOTO HA MepHOAA 720 -

EdbexT oT npomsaHaTa Ha BATYTHHUS KypC HA TTADHYHH CPEACTBA U

€KBUBAJICHTH _ - -
Ilapu n napaYHH eKBHBAJICHTH B KPASl HA NEpHOAA

(npnaoxenne 3) 471 720

Tosu ¢uHaHCOB oT4eT ¢ onobpen or YnpaBurens H Ea\i w.paun'rﬂs: Ha ,Keii bu Cu Acer

Menumxveat HB Knor™ KHT Ha 22 opeprapH 2023 p’f P 2 N o ee—
il e i
/ (,{ ¢ .I.I - -.. 'r_{.____.:-'—""l' :_ II L_'__'_,_,_,.--"-._,___...--""'_".‘!
CecraBur: K.;mﬂa HeuneBa oo - Liarpig Ban Jlou
Enena Kvocera YpasuTe)l s T VithaBuTen

I'napen CUHETOBOANTEN

3aBepun ChINIACHO OAUTOPCKHA NOKIA: _
[Mapen ﬂhpuﬂcm Bopsua Jumora
Perucrpupan onurop, VYrpaBuTen
OTTOBOPEH 3a OUTa HpaiicyorspxaycKynwspe Onut®
010)i
11 -03- 20 11 -03- 203

[punoxennAdTta oT c1p. 22 g0 ¢1p. 41 ca ASACTiMMA YACT OT TOZM (PUHAHCOB, OTYET 20



FIOI®OH]T OB EKCITEPTHI3 JJMHAMWYEH TOJEPAHTEH (EBPO)*
OTYET 3A U3MEHEHMSTA B HETHHTE AKTHBH, TTPHHAJUTEXAIIM HA UHBECTUTOPHTE B JISJIOBE
31 IEKEMBPH 2022 .

IIpna. 2022 1. 2021 r.
HeTHHn aKTHBH NPUHA/LIEKAIH HA HHBECTHTOPHTE B
NANOBE B HAYAJIOTO HA neprHoaa KuM 1 aayapu/18
deppyapn 39,123 -
VYBenuucHue/(HaMaieHHe) HA HETHHTE AKTHEH, MPHHAIIEKAIIN
HAa HHBECTHTOPHUTE B JIATORE (6.680) 2,392
Hpyr BceobxBare noxon - -
0611 BeceoOXBATEH TOXO0N (6,680) 2,392
Emurupane Ha AA0BE Hpe3 neproaa 6. 3,598 37,144
O6paTHO M3KYNCHH IAIOBE (PE3 IEPHOIA 6. (3,258) (413)
HeTny akTHBH NpHHAJIEKANIH HA HHBECTHTOPHTE B
Ns/10Be B Kpas Ha nepHoAa kbM 31 nexkemBpH 32,783 39,123

To3u ¢uHancor ortuetr e omobpeH oT Ynpasurens v 3am. ynpasurens Ha ,Keit Bu Cu Acer
MenumxmbaT HB Kiion™ KYT Ha 22 (beprapH 2023 r. —

v&ET :;*%
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CrcTaBwin: KaTuHa Henqena \ k‘~ AN l'[alpm. BaH J'IOH
Enena Krocesa Vnpaeuten \ sq‘% e

I'nased cueroBoguTen

BaBepvm CBIJIACHO OAMTOPCKHA TOKIal:

9
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UM M asA

Magen [MupuaCKH g 4 Buﬁﬂﬂa ,HHMOBa
Peructpupan oautop, g : Yopasuren
OTFOBOPEH 32 OJTHTA »IIpaficyorepxaycKymepe Oqur™
010)]1
3163

31 -03- 7723
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[IOADOH] , 085 EKCITEPTHIA3 JIMHAMWYEH TOJIEPAHTEH (EBPO)*
MPUIGKEHHA KbM ®HHAHCOBHA OTYET

31 AEKEMBPH 2022 1.

1. Oprasusauus g efnocT

IMoagonn ,,Obb ExcneptHiizs Huuamuuen Tonmepanten (Eppo)* (. Jloadonpa®)y e moadona Ha
norosoped dona uanwp ,,OBb ExcneprHitz® (,,Donn uamsp™). ®ouawsT uanep u Iloadonsa ca
yupeneHd (OpraHH3HpaH) B CROTBETCTRHC CHC 3aKOHA 3a AEHHOCTTA HA KOIEKTHBHHUTE HHBECTULMOHHN
CXeMH H Ha ApYTHM MOpEAnpHATHA 3a KoeKTHBHO HHRecTHpade ("3JKHCAIIKM") u akroesete mo
TIPUIATaHETO MYy B3 OCHOBA Ha pewenue Ha Kel bu Cu Acer Menumemeut H.B. ("Keii bu Cu AM”
“win ,, Yopasnssaoro aApyxectso”) ot 11.08.2020 r., pemenue ot 20.11.2020 r. 3a npHemaHe Ha
H3MEHEH H JOMBJIHCH MPOCHEKT M U3MEHEHH M JOMBJIHEHH ITPaBUNa U APYTH JOKYMEHTH Ha PoHaa
gaabp W lloadoHnsza, pewenne or 11.01.2021 r, 3a npueMade Ha M3MEHEH H JIOMBJIHEH MPOCNEKT H
M3MEHEHH H AOIBJIHEHH [IpaBUIA U APYTH AOKyMeHTH Ha DoHpa uaasp | [oadoHga, kakro u Pemnenne
Ne 87-/1® na Komucusra 3a punancor raxzop (,KOPH®) or 18.02.2021r., ¢ koeTo ce uzgasa ogqobpenue
34 OpraHH3HpaHeTo M yrpasieHueTo Ha ®onna uansp u MoadoHnoseTe.

Qouaer uaxsp u [ogdoHnosete ce cumTaT 32 yupegenu B PemyGauka Benrapus na 18.02.2021 r.,
KOATO € JATATA Ha PerHcTpaliaTa UM B pervcrbpa Ha KOH, nogaspkad B ChOTReTCTBHE ¢ wieH 30, il
1, Touka 4 ot 3akona 3a KomucusTa 3a guHaHCOR Haazop.

@oHALT 4Yaabpp € TNPEANPHIATHE 3a KOJNCKTHBHO HWHBECTHpAHE B IIPEXBBPASEMH IEHHH KHHXKA
(JIKHTILIK®), cwamageHo B choTBerctBue ¢ 3JKHUC/IIKM ¥ CECTOAUO C¢ OT LIECTHAECET
HHBECTHLMOHHM TofipaszfiencHus — [loadounnosere. Iogdounosere ca 3axpaHeaiuy noadoHIOBE TiO
cmuchena ga wi. 67 or 3JKUCHIIKH 1 uuBecTHpaT Haii-mManko 85% OT akTHUBHTE CH B JUIOBE Ha
onpefenex Opoif MHBeCTHITMOHHM noapaspestenus ("T'naeuu noadowupose”) na Xopaiisen H.B.
(“Horizon N.V.”, , Xopabzbn® wiu ,,I'1aBeH GoH 9agep’), MHBECTHUIIMOHHO APYIKECTBO OT OTBOPEH
THIL, HAAAEKHO YUPSIEHO H CHUICCTBYBALIO ChINAacHO 3aKoHuTe Ha Kpasicteo benrus, che cefanuie u
azpec ua ynpasnesue: XaseHnaad 2, B-1080, rp. bprokcen, Kpanctee Benrus u ynpaenasano ot Keit
bu Cu Acer MenummeHT H.B. 3a Beeku [nasen noadon uma nea saxpansawy [loadonaa — enunmsT
¢ B4J10Be, TeHoMUHHpaHH B eepo (EUR), koliTo HHBeCTHpA B ¢ROTReTHUS MucTHryunonanen @ BI xiac
aximu (Institutional F share BG class), nenomunupasy B eBpo, Ha cvoreeted [naeeH moadoua; u
IpYyTHAT € JA70BE JACHOMHHMpaHH B OBnrapckd neea (BGN), KOMTO HHBECTHpAa B CHOTBETHHA
Hucturyumonanes @ bI' knac axuuu (Institutional F share BG class), qeHomMunupand B feBa, Ha
croTBeTeH | naren noadonm.

[Toadonarr 3axpansa I'napen noadonn Xopaitsbh Keii bu Cu ExcneptHiis Tuvamuacn Tonepanren
(Horizon KBC ExpertEase Dynamic Tolerant) Mucturyumonanen @ BI' knac akiuu (Institutional F
share BG class) 8 espo, ISIN BE6324092806.

Bre B3zammooTHomeHHsTa ¢ uusectutopure [loadoHma ce pasriekma kato oTaenHo oGocobeqo
umywecTso. MuBecTuTOpHTe B [Toadonaa HMat npaea caMo Mo OTHOLICHKE Ha akTHBUTe Ha [Toadonna,
B XKOHTO Ca HHBCCTHPAIH, U BBE3BEpAIllaéMOCTTa OT TAX. HO,I[q]OH,El’BT OTroBaps 3a 3a{b/KCHUATA CH CaMO
CBC CBOMTE AKTHBM.

He ca npesuienn orpaHUueHHs B CpoKa Ha chilectByBaHe Ha [londonma. HoroeopHute doHmose He
ca FOPHAHYECKH JTHIA H B TO3H CMHCEJ HAMAT OPTaHH Ha YTIPABICHHUE,

[Toadonna ce ynpasisisa ot Keii bu Cu Acer Mennmxmeut H.B, apyxecTro, YUPEACHO CBINIACHO
3akoHuTe Ha Kpaiacteo bearus, cbe cemanuime M azgpec Ha yupasienue: 1080, Xasennaan 2, B-1080,
rp. bpiokcen, Kpancrso benrus, peructpupano B PerncTepa Ha ropuaHueckure JHua Bprokcen ¢
uaeHTH(UKaUHoHeH HoMep 0469.444 267, upes Keit bu Cu Acer Menwmxmeur H.B. — Kion
(,.Krona™), kioH Ha qy>K/1eCTPaHHO I0PHIMYECKO JIUUE, Ch3AaIeH ChITIACHO 3aKOHUTE Ha BLirapus, cbe
ceflalulle W aapec Ha yropaeiacHHe: Tp. Codus 1463, paiion ., Tpuaguua®, 6yn. ,.Buroma® Ne 895,
Munenuym UeHTED, €r. 6, BnucaH B THProBckHs perHCTBp M PerMCTHP HA IOPUAHMYCCKHTE JMUA C
HECTOMAHCKA el kbM Areniuara 1o BnucBanuara ¢ EMK 205422541,

Knonwrt, 3a cmeTka [loadonna, e cxmroumn Jforoeop 3a AenosuTapHH yeiayru ¢ “O6enunena Brarapcka
banka” AJl, koato e n3bpana 3a banka - nenosurap Ha ®onpa Yagsp.
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MOA®OH] ,,066 EKCIIEPTHIA3 JIMHAMMWYEH TOJIEPAHTEH (EBPO)*
MPAIONEHHA K'bM GPUHAHCOBHSA OTUET (IIPOABJIKEHHE)

31 NEKEMBPH 2022 1.,

1. Opranu3auns u aeiinoct (MpoaAbLAKEHHE)

Hanosete na IMondonna ca obukHOBEHH, CBOBOAHO MPeXBBHPIAAEMH, IOHMEHHH, GE3HAIHUHH ALIOBE.
Te ca perucrpuparr B ,llenTpaneH nenozurap™ AJl u Morar jga 6BAAT MpeaiaraHHd MySJIHYHO B
Perry6anka brirapus. Bee B2aumMooTHOLIEHHATA MexTy HHBeCTHTOpHTE [oadonaa ce pasriexia kato
otaenHo obocobeHo UMyecTBo. MHBECCTHTOPHTE HMAT MpaBa caMO 10 OTHOIIEHHWE HA aKTUBHTE U
npuxoaure ot [loxdonna, B xokito ca mHBecTHpami. [HoAdOHABT OTroBaps 3a 3aQbIDKEHHATA CH
€IMHCTBCHO ¢ HErOBUTE AKXTHEH.

Hanorete B [loadounn ,,OBb ExcrieptHits Jlnnamuuen Tonepanten (EBpo)” ca AeHOMHHHUpPAHH B €BPO.

bpoar panose, usgagenn ot llondonna He e orpaHHueH M MOXe Ja BapUpa B 3aBHCHMOCT OT
€MHTHPaHETO Ha HOBH JANIOBE H 0OPATHO H3KYITYRaHe Ha CHICCTRYBalM Aatose. [Toadonma Moxe qa
U3aBa NeNH 1 YACTHYHY JSUI0Be.

Hanosere B [Tondoxaa napar Ha cOOCTBEHHLIMTE UM PABHH NpaBa ¢ NpaBaTa Ha APYTHTE HPHTEKATEITH
Ha JIOBE, NPOMOPLHOHATHO Ha Opod MpHTeMAaBaHH AMTOBC. BCEKH U NPeJoCTaBs HA CBOA
TIpUTEKATEN [IPAB0 BLPXY CHOTBETHA YacT OT akTHBUTe Ha [lomdoHma, BKIIOUMTEHO MPHU HErosata
JHKBHIALMA MM TUKBMOALKA, IPAaBO HA 0DPAaTHO M3KYITYBaHe, NpaBo Ha HHGOPMALHMS U MPaBO Ha
*af16a. HMylecTBeHHTe IpaBata Mo 4YacTHUHK Aanoee B [Toadoraa ce mpumoGHBAT U YIPAKHABAT OF
CBOTBETHHA MPUTERKATEN MPOMOPUHOHAIHG HA IPUTEKABAHHA YACTUUEH 1.

Cepanuinero U afpecsT Ha ynpaenenwe Ha Jlorosoped ¢oHA uaasp Iloadoun ,,OBB ExcneprHiis
JwunavuacH Toaepanren (Eepo)“ e B rp. Cobus, p-u Tpuamuua, by, Butomma Ne895, e1.6, KBICTO € 1
cepamuiero Ha “Keit bu Cu Acer MernmxmMeHT HB Know™ KYT, koero ro opranusupa U yrpasiiga.
AnpechT 3a xopecnoHaeHims € rp. Cocbus, 6yia. Baroma Ne 89, er.6.

Ha 24 d¢espyapn 2022 r. zanoyHa BoeHeH KOHGQIIMKT MexTy Pycua m YkpaiiHa, mocneasaH oT
OMPEeACTICHH OTPAHHYCHHA M CAHNKUHH, HanoxkeHW Ha Pycus or ERponelickHa CRI03, BKITHOUMTETHO
H3KUTrouBaHe oT cucteMara CYH®DT u 3aMpassBaHe Ha aKTHBM Ha LeHTpaiHara 6anka Ha Pycus.

Tondonnosere Ba QoHpa yaxep, KakTo U I MaBHUTe MOAGOHIOBE HE HHBECTHPAT B EMHUTEHTH M31acHH
OT JBETE CTPaHH M HE U3BHPIBAT / MOJYYaBaT INALIAHUAT OT Te3H CTPaHH, KOeTo 6 MOTJIO Aa ce OlleHH
Karo o4akBaH Hpak edekt oT koHDnHkTa. Hempexuar edekt, koiiTo ce Habnromasa, ¢ B chajg Ha
toHnOBKTE BOpPCH B CBETOBCH Mala® W or taM Ha noprdeia oT QUHAHCOBM WUHCTPYMEHTH Ha
Inasnute IMoadongoee 1 0T TaM B HETHaTa CTOMHOCT Ha equH A41 Ha Ioadounosere. Jdpyr Henpak
edexT e 3acunBaHe Ha WH(DNANMOHHUAT HATHCK B MKOHOMHYECKaTa cpeia, B koato [loadowosete
OIIEPHUPAT, KAKTO M BEPXY HKOHOMUYECKHs PBCT, LIGHHTE Ha TOPUBATA M OT TaM ¢EKTHTA ¢ B YBEJIHYEH
obem 0OpaTHH M3KYIyBaHUs OT HHBECTHTOPHTE, 33 KOSTO 3a MOMEHTA HE BJMAE BbPXY JIHKBHIHOCTTA
Ha [Tondonjosere. bpaemoro enusHue Ha W3bpoeHHTe Mo-rope HakTopH ¢ TpyaHo aa GbAaT OLEHEHO
B [IEPECIIEKTHBA TIPEIBH/] HECUTYPHOCTTA OTHOCHO PAa3BHTHETO Ha KOHGUIHKTA H OYAKBAHKTE eeKTH OT
nero.JTondonnosere He ca B cbeTOSHUE A2 OLEHAT edeKTa Ha YBETHUEHUETO, THil KATO KM J1aTaTa Ha
W37aBaHe HA TO3M (DUHAHCOB OTYET CUTYALHMATA € BCe Olle B Pa3sBHTHE. '

K®eM MOMEHTA Ha ono6peﬂuero Ha TO3H OTHET YIPABJICHHCTO CHMTA, YC HAMa HHAHKALHH Ja € 3acerHar
[MPHUHOAIIA Ha OercTBalo [IPpEATIPAATHEC. PBKOBOACTRBOTO nponsizKaea mda cleAH BHHMATCIHO
PaA3BHTHETOC HA KOH(I}I[PH(T& H BIIHAHHETO MY BBEPXY MKOHOMMYCCKHUTE noxasaTenH.anaBneHHeTo CeaM
BHHUMATEIHO PAZBUTHETO Ha KOH(])J'[PIKT& U BIIMAHHETO MY BBPXY HKOHOMHYCCKHTC IIOKa3aTe/Id

2. 3HAYHMM CYCTOBOAHH TOJUTHKH

3HaunMHTE CHETOBOAHH MHNOJHUTHKH, TPUIOKEHH [OPH H3ITOTBAHC Ha TO3H (bI/IHaHCOB OoT4HeT, ca
IMpeacTaBEHH TI0-IOITY. C'-IETOBOI[HHTC [OAHTHKH Ca INpHJIaradd IOC/ACACBATE/IHO B IIPEOCTaBEHHTE
OTYCTHH FOJHWHH, OCBCH aKO U3PHYHO HE € YITOMEHATO JAPYTO.

Hoandonna opraHu3upa TeKyHIaTa CH CYETOBOJIHA OTYETHOCT B CHOTBETCTBHE C H3HMCKBAHMATA HA
6BITapCcKOTO CYETOBOIHO, AAHBYHO H THPTOBCKO 3aKOHOAATE/ICTBO H YIBBPAEHATA OT PHKOBOACTBOTO
Ha Ki1oHa c4yeToBOIHA TONHTHKA.
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IIOA®OH[ ,,05B EKCIIEPTHIA3 JIMHAMUYEH TOJIEPAHTEH (EBPO)*
MPUJIOXKEHH A KbM @HHAHCOBMA OTYET (ITPOIBJDKEHUE)

31 JIEKEMBPH 2022 r.,

2. 3Ha4HMH CHETOBOAHH MOJHTHKH (IPOIBIKEHHE)

2.1. baza 3a H3roTBsiHe H NpeACTABSHE HA PUHAHCOBHTE 0TYETH

Hactosmuat ¢(HHAHCOB OTYET € W3TOTBEH B CHOTBETCTBUE ¢ MEXIYHAPOMHHTE CTAHNAPTH 34
¢unancoro orunrane (MCDO) u pasacHenusa, uspageun or Komurera 3a pasacHenns (KPMC®DO),
TMPHIIOAUMH 33 [PY:KeCTBa, KOUTo ce oTuuTaT o MC®O, npuety B Erponeiickna ¢cvioz (EC). MCPO,
npuetd ot EC, obmonpreToto Haumenosanue Ha pamMka ¢ o0ILO TpefHa3HAYEHHE 33 JIOCTOREPHO
TPENCTABAHE, €KBUBANEHTHO Ha JedMHMLMATA HA paMKaTa, BBEBeneHa B maparpag 1, 1.8 or
JonbiHHTETHHTe pasnopeafH Ha 3akoHa 3a CUETOBOACTBOTO ,MEXTYHAPOJIHH CUCTOBOAHM
craggaptH™ (MCC).

QoHnet 4yansp ,,Obb ExcrnepHiiz* He mputexara MMYIIECTBO CaMOCTOATEIHO, 3aTOBA HE M3FOTBH
otaeneH QuHaHcoB OT4er. POHABT YaNBP MPEACTaBA OTAETHH (PUHAHCOBH OTUETH 33 BCCKH OT
npune:kamute My [Hoadonaoeere. B crotReTcTBHE ¢ M3HckBanusTa Ha MC®O 10, Tloagoxaa ce cuuTa
33 CAMOCTOATE/IHA OTYCTHA €MHULA M Ha Ta3W 0asa € W3rOTBHN HACTOANIHA (PUHAHCOB OTYET KATO
TakaBa. ToBa TpeTHpaHe ¢ ODYCIOBEHO OT Tosa 4e Beek IloadoHa ce pasriexna KaTo OTAENHO
obocobero umymectso. Husecturopure B [ToadoHaa uMat npaea caMo 1Mo OTHOUICHUE HA AKTHBUTE HA
to3u l[loadonn, B KoHTO ca MHReCTHpaiM, W BL3BpaliaeMocTra OT TaX. [loadoHabT oTroBaps 3a
3a/IBJDKCHHATA CH CAMO CBC CBOHTE akTHBM. B gombnneHwme, MOHNBT YaaBp HE YNpaskHiBa KOHTPOI
eepxy [lomdonmosere, cwhrmacHo wu3uckeanuara Ha MC®O 10, mopagd KoeTo He W3TOTRA
KOHCOJIMIUPAaH OTYET.

@®unaHcoBUAT oTder BrMousa Order 3a ¢uHaHCOBOTO cheTosHMe Ha [loadonaa, Oruer 3a
eceoOxBaTHHA moxon, Otver 3a mapuuuure noroud, OTYeT 3a M3MEHEHHATA B HETHHUTE AKTHBH,
NPHHAVICKALIN HA HHBECTUTOPHTE B AATOBE, KAKTO W TIPHAONKCHHA KBM THX.

Cuetopoacrsoro Ha ITondonna ce Boau oTAETHO OT cHeTOBOACTROTO Ha KNOHA, KOHTO o yIipaBissa.
(i) Hogu u uzmenenu cmandapmuy, npuemu om Ioogonoda

IMondonna e Npuno>XU1 cNegHUTE CTAHAAPTH H M3MCHCHMSA 34 [TBPBH ITHT 32 TOAMIIHMA CH OTHYETEH
niepuon, 3anousany Ha 1 sHyapu 2022 r.:

Hzmenenua ua MC®O 3 ,,buznec komonaanun“; MCC 16 ,AmMoTH, MAIIHHA U CLOPHKEHUH®;
MCC 37 ,,JIpoBusun, yc/I0OBHH HACHEH H YCI0BHH akTHBN“; Togumnu nogodpenun ua MCOO —
Huxba 2018 r.-2020 r. (u3spanenn Ha 14 maii 2020 r. u B cuiia 3a FOTHIIHA MEPHOTH, 3ATIOYBAIH
Ha uian ciaed ! auyapu 2022 r.)

Hsmenenne na MC®@O 4 ,3actpaxoBatesHn Jorosopn* — orxarae ua MC®O 9 (uznanen na 25
rouH 2020 r. 1 B cH.1a 32 FOANINHKN HEPHOIH, 3AM0YBAINNA HA WM caed 1 auyapu 2021 1)

Himenenue ua MCPO 16 ,,JIm3narn® — OTeThKkA mo HaeM B KoHTekeTa Ha COVID-19 (a3gagen
Ha 31 mapr 2021 r. ¥ B ¢HJIA 32 FOAHIIHA NEPHONH, 3aNI0YBAINH HA WK ¢aen 1 anpun 2021 r.)

Beuuku npoMeHH B MIPHETHTE CTaHAPTH, H30PoeHHU no-rope, HAMaT eheKT BbpXY CYMUTE, MPU3HATH B
IPEAXOAHH HEPHOMM, HHTO C€ O4YaKBa T 4 MMAaT 3HAUWTCIIHO BL3ACHCTBHME BHPXY TEKYIOHA HIIH
OB/JISIUTE TIEPHOH,

(ii) Hosu cmandapmu u pazacuenus, koumo ece owie He ca npuemu om Hoogonoa

[Tybnukysanu ca onpe/ienieHd HOBH CHETOBOIHH CTAHIAPTH M PA3ACHEHHS, KOHTO HE Ca 3aTh/JKHTC/IHH
3a MPUJIAraHe MPe3 OTYSTHHA mepHo KeM 31 aexkemspu 2022 r. 1 He ca OHUIM NPEABAPUTETHO IPHETH
ot Tloadonaa. Ilo-nony e usnoxkena omenkata Ha [lomdonma 3a BE3EHCTBHETO Ha TE3H HOBH
CTAHOAPTH H Pa3siCHEHH.

H3menenna na MCC 1 u Jexnapannsa 3a npaktukute mo MCO®O 2: OnosectaBaHe Ha
CUETOBOHH MOJMTHKH (M31a/¢H Ha 12 deppyapu 2021 r. U B CHIA 3a TOAHLITHE TEPHO/IH, 3AITOYBALLH
Ha und craen | sHyapu 2023 r.)
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TTOADOHA ,, 055 EKCIIEPTHI3 THHAMMHYEH TOJIEPAHTEH (EBPO)*
MMPHJIOXKEHYA KM PHHAHCOBHA OTYET (TTPOBJIKEHUE)

31 JEKEMBPH 2022 r.

2. 3Ha"IHMH CUETOBCANM HOJMTHKH (IPOALIKEHHE)

2.1. baza 3a H3roTBAHE U NMPEACTABAHE HA PHHAHCOBHTE OTHeTH (MPOTBIKEHHE)

(ii) Hosu cmandapmu u pasachenus, koumo ece ouwle ne ca npuemu om Ioddonda (npodvnswcenue)

Hsimenenue na MCC 8 ,,CHeroBogHA MOJHTHKA, NPOMEHH B CYETOBOIHHTE NPHOIHIHTEIHH
OLeHKH H rpemkH* (M3aaneH Ha 12 despyapu 2021 r. 1 B cHna 3a TOHIITHU MEPHOIH, 3AI0YBALM HA
K cnen 1 auyapu 2023 r.)

Hsmenenne na MCC 12 ,,Jlanbun BLPXY Aoxona“ (u3pameH Ha 7 Maid 2021 1. 1 B cHJA 3a TOAMIITHA
ACPHOTH, 3aI104BAIH HA KK cred 1 sHyapu 2023 r.)

MC®O 17 ,3acTpaxosarennn aoropopu“ (usgazeH uHa 18 mait 2017 r. ¥ B CHAA 3@ I'OJULIHK
[CPHOAH, 3aN04Bally Ha Wny cien | gHyapu 2023 r.), srmountenno H3menenne na MCPO 17
{uzmane Ha 25 tonu 2020 r. M B cKNa 33 rOAWLIHK TIEPHOIH, 3ATIOUBAIK Ha Wiu caen 1 anyapu 2023

T.)

Hsmenenne ma MCQP®O 17 ,3acTpaxosarejns goropopua*: BbimoxHocT 32 mpexog 3a
3aCTPaxoBaTeIHH KoMIAHHH, npuaarama MC®O 17 (uzganen Ha 9 nexemspu 2021 H B chiIa 3a
FOMIIHM MEPHOIY, 3aII0UBAIY HA UM cliea | sayapu 2023 r.)

Hsama apyru craHAapTH, KOMTO BCe ONe He ¢a NMPHETH, M KOMTO €€ OYAKBA A4 MMAT 3HAYHTEIHO
eb3gelicTeHe BBpXy llondoniga npes nacroamus wnu OBAEM OTYETEH MEPHOM, KAKTO H BBPXY
TpaH3aKLuHUTE B 0003pHMO OBEIIe.

(iii) Hosu cmanoapmu, pasacHeHuA U UIMEHERUA, KOUMO 6ce ouje He ca npuemu om EC
Hzmenenns ua MCC 1 ,Jlpeacragsane na HHAHCOBH OTUETH:

o Knacnuxagus na nacuBUTe KAaTO TEKYIIH M HeTeKYMH (M3/1a/IcH Ha 23 auyapu 2020 1.)
¢ Knacudukannsa Ha NacHBATe KATO TEKYUH H HETEKYIIH - OTJIATAHE HA AATATa HA BAN3aHe B CHJIA
(mamaneH HalS wmm 2020 r.)

Herekyumn nacusM ¢ A0roBOPHH KJIay3H (u3aaaeH Ha 31 oktomepu 2022 1., B kpalina cMeTka B cwiia
34 FOMUIIHM MEPHOAH, 3aII04Ballld Ha WIH ciea | suyapu 2024 r.)

Hsmenenne na MC®O 16 ,JImzunra®: JInsuaroeo 3agb/okenne npu Ilpogaxbu u obparen
JH3HHT (3JageHd Ha 22 cerrreMBpi 2022 ¢ B CHIIA 3a MOMIIHK TEPUOIM, 3aMOMBALIK HA WK cren |
aHyapu 2024 r.)

2.2. MeiicTBaING npenpuaATHE

POunancosuar otyeT Ha lloadonga e M3roTBeH NpH crnasBaHe HA MOPHHIMIA HA ACHCTBALO
NpeanpUATHE.

2.3, PynKnHOHAIHA BAJIYTA H NPH3HABAHE HA KYPCOBH PAIAHKH

OYHKIMOHATHATA W OTYCTHA BaJlyTa Ha NpeACTaBiHe Ha (HMHAHCOBHMA oTuer Ha [loadonna u e
Oparapekuar aes. Ot 01.07.1997 1. neBbT € (MKCHpPaH B CHOTBETCTBHE che 3akoHa 3a BHB kbM
repMaHCKaTa Mapka B ¢cpoTHOWeEHHe BGN 1:DEM 1, a ¢ BBEBelIaHETO Ha €BPOTO KaTo OQHIMATHA
BaIyTa Ha Epponelckus ceio3 - ¢ €BpoTo B croTHOWenHe BGN 1.95583:EUR 1.

Ilpy bpBOHA4ANTHO APH3HABAHE, CAEIKA B HUYX/ACCTpaHHA BAIYTA C€ 3alMCBa BHB (PYHKLIMOHAIHATA
BAJTYTa, KATO KbM CYMaTa B UY/ICCTPaHHA BalyTa ce Mpuiara oOMeHHHAT Kype KBEM MOMEHTA Ha
CIIeJIKAaTa WIH OTEpaLMaTa.

[Mapuunute cpeacTBa, B3eMaHUATA H 3aJb/DKEHHATA, KATO MOHETAPHH OTYSTHH 00EKTH, TeHOMHHHPAHH
B Uy)KAECTpaHHa BajiyTa Ce OTYMTAT BhE (PYHKLHOHAIHATA BATyTa KAaTO CE lpuiara OOMEHHHAT Kype,
myOnukysan or BHB 3a Bcexu paboTteH aeH Ha cvoTBeTHHS Mecell. Kbm 31 nekeMBpH Te ce OLEHaBaT B
OBJrapcKy JIeBa KaTo Ce U3MON3RA 3aKIKYHTeN A oOMeHeH Kype Ha BHEB.
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NOAPOH/T ,,0BB EKCITEPTHIZ IUHAMWYEH TOJEPAHTEH (EBPO)*
TMTPHUIIOXEHHA KM @HHAHCOBHA OTUET (TTPOABJDKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CHETOBOJAHH NOJHTHKH (TPOTh/IKeHHE)

2.3. PyHKIHOHAJIHA BANYTA H NPH3IHABAHE HA KYPCOBH PAINHKH (MPONL/IKEHHE)

Hemonerapuure ot4eTHH obextu B 6amanca, ITEPBOHAYATHO TEHOMHHHPAHH B YyKASCTPAHHA BAIYTA,
€€ OTUMTaT BbB GYHKLUHMOHAIHATA BAITYTa KATO Ce MpHIara MCTOPHUECKHAT OOMEHEH Kypc KBM JlaTaTa
Ha OMEPALHATA H TOCIEBAING HE Ce MPEOLCHABAT 110 3aKIOYHATENSH KYPC.

EdeKTHTe OT KypcOBHTE pazHKH, CBBP3aHH ¢ YPEHKIAHETO HA CHEIKH B Yy KIECTPAHHA BATYTa, HIH
OTUMTAHCTO Ha COCIKM B YyKASCTpaHHa BanyTa MO KypCOBE, KOMTO €a pasimivHH, OT TE3H, 110 KOUTO
ILPECHAYAIIHC Ca Sinisl TMIPU3HATH, CC BKTHOUBAT B nevanbara wim 3ary6aTa B MOMCHTA Ha BE3HUKBAHCTO HM.

MHMHAHCOBHAT OTYET € H3TOTBEH U MPEACTAaBCH B XHIIAAH JICBA (XHJ'[. J'IB.).

ITapuunuTe akTHBY M TaCHBH, JCHOMHHHPAHH BHE BATYTA, Ca OIICHCHH B JICBa 110 OQHUMAIHHAS Kype Ha
BHb kakro ciaenpa;

Bamyra ~ 31.12.2022r. 31.12.2021 r.
EUR 1.95583 1.95583

2.4. CueToBOAHA KOHBEHI U

DUHAHCOBHAT OTYET € H3TOTBCH MMpH CrIa3BaHC Ha KOHBECHUHATA 3a HCTOPHYCCKATA LICHA, C H3KIIIOUYCHHC
Ha (I)HHaHCOBI/ITe AKTHBH, OTUMTAHHU MO ClpaBearBa CTOMHOCT B fledalidara wiu 3aFy6aTa, KOHTO Ca
TIPEACTARCHH 110 CIIPABEAIHBA CTOHHOCT.

2.5. Ilapn u BApHYHE eKBHRBAJIEHTH

Ilondonaa oTynTa KaTO MAPH M MAPHYHY eKBHBANICHTH CPEACTBATA [0 PA3IUIAILATEIHH CMETKH, KOHTO
C€ OLEHABAT 10 AMOPTH3HpAaHa CTOHHOCT HIIH 10 JETO3MTH ¢ OPUTHHAIISH CPOK Ha TIaACK JI0 3 Mecena.

IMapy 1 MapuyHK eXBHBAJICHTH €& ABPIKAT C LieJl IOCPEllaHe Ha KPATKOCPOYHHUTE MAPHIHH 38 ABIDKEHH,
a He 33 MHBECTHLMH WIHM APYTH LETH. 3a Ja MOKe €Ha HHBECTHIMA Ja Ohje ONpeieicHa KaTo Mapi
MM IAPUYHH CPE/ICTBA, T TPAOBA 1a MOXe JIeCHO fa Ob/ie MPeXBhPICHA B OTIpeaerieHa cyma 1 fa Ob/e
OOEKT caMO Ha HE3HAYUTENEH PHUCK OT MPOMSAHA B CTOHHOCTTA. CleNoBATE/IHO, HHBECTHLHS 01 Ouia
KITacHOUITMpaHa KaTo TAPHIHH CPEACTBA CaMO aKO MMa KPATHK MaTypHTET, HANPHMEP, A0 TPH Mecela
OT jata Ha npupobupane. KanuTagoBHTe HHBECTHIIMH ce W3KIFOUBAT OT MAPUYHHUTE CPEACTBA, OCBEH
aKO HE Ca M0 CHIECTBO TakHBA, HApUMep NnpedepeHlHANHE aKIHH MPUAOOUTH C KPAaThK CPOK Tpenu
MaTYPHTETa HM H ¢ OTIPEAeNIeH Majex.

2.6. PunascOoBH HHCTPYMEHTH

2.6.1. ®MHAHCOBH AKTHEH

Knacaduxanun

Hondonna knacudHImpa GUHAHCOBUTE CU AKTUBH B CIICHUTE KATETOPHH HAa OTYHTAHE!

® TAKHBA4, KOHUTO T pHGBa Ja 6'[:,[[3T OTUYHTAHH MO CTIpaBCiIkMBa CTOHHOCT NeyanOaTa Hiu 331‘}’6‘&"[‘3, H
® TAKHBA, KOHUTO C€ OLIEHABAT MO aMOpPTH3HpaHa CTOHHOCT.

Knacudukaiusta 3asucH ot Ousnec Mogena Ha [loadonna 3a ynpaeneHre Ha (GUHAHCOBUTE AKTHBH U
YCTOBHATA 32 MAPUIHUTE MOTOLH CIIOPET JOTOROPHTE.

IoadoHaa e 3axpaHBama cXeMa M HMHBECTHPA B JUUIOBE HA CHOTBETHaTa | naBHM noadoHa cxema.
Herosure unBecTHUMH ce OLEHABAT [0 CHpaBeIHBA CTOHHOCT B Ticuanbara wnd sarybara.
[Mpencraseny ca xaTo (PMHAHCOBM AKTHBH, OTYUTAHH TIO CTIPaBEIHBA CTOMHOCT B MevanbaTa MK
sarybara B Oruera 3a pUHAHCOBOTO CheTOAHKE. OCTAHANNTE (MHAHCORH aKTHBH Ca NMAPUYHH CPeICTRA
H Ce OLEHSBAT M0 aMOopTU3HpaHa cToliHoct, IIpeacrasenn ca karo Ilapu M napyyHY eKBMBANeHTH B
OrTuyera 3a GHHAHCOBOTO CHCTOAHHE.
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[IOR®OHN ,,0B5 EKCITEPTHI3 JIMHAMHYEH TOQJIEPAHTEH (EBPO)*
MPUTTOKEHHA KBM ®HUHAHCOBWS OTYET (ITPOABICKEHHE)

31 JIEKEMBPH 2022 r,

2. 3HAaYMMH CYETOBOAHH HOJIHTHKH (IPOAL/DKEHHE)
2.6. DHHAHCOBY HHCTPYMEHTH (POABIKEHHE)
2.6.1. PrHAHCOBH AKTHEHU (NPOABKEHHE)
IIpuznaBaHe n oTHHCBaHE

PeoBHHTE MOKYIIKH U Mpo/iax0 Ha (PHHAHCOBH aKTHBH Ce TTPU3HABAT Ha JaTaTa Ha C/IeKaTa - /laTara,
Ha kodto [Toadonna ce aHraxupa fa 3aKymy HIH MPosaje akTHea, OHHANCOBHTE aKTHBH Ce OTIIMCBAT,
KOraro NpaBara 3a TOMyYaBaH¢ Ha [IAPHYHH TMOTOUH OT (MHAHCOBHTE AKTHBH ¢a M3TCKIH WIH ca
npexsbprieHH K ToagoHna e npeXBhpITHIT BCHYKH PUCKOBE H IION3H OT COOCTEEHOCTTA.

Ouenasane

[1pu repeonavannoro npusHaeade llondoHaa oueHnBa GHHAHCOBHUS AKTHB [10 HErOBATA CIIPABEIHBA
ctorHocT. Pasxonute CBRpP3aHM ¢ TpaH3akuMHTe HA (MHAHCOBH aKTHEH, OTHMTAHH B Meuanba WIH
sary0a, ce OTYHMTAT B OTHeTa 3a Ievyandara WiH 3arybara.

Tipomenure B cripaBeJUIHBaTa CTOHHOCT Ha (puHAHCOBHTE akTHRH oTynTanu no CCII3 ce npusHasar B
HETHH TIOJOXHMTETHH WIH OTPULATE/INM Pa3/IHKH OT OMNMepauud ¢ (JMHAHCOBH aKTHBH B OTYCTA 33
JOXOUTE, B 3aBUCUMOCT OT ciiydas. [TondoHIbT KilacHHIIMpPa CROUTE KAIIMTAIOBH HHCTPYMEHTH KaTo
OICHABAHH 10 CHPABEUIMBA CTOHHOCT B Medanbara unu 3arybara (CCIT3).

Q0e3nenkxa

IondouaeT onenaBa KpeauTHHTE 3aryOH Ha Gasa GbacIUKM OYaKBAHKA, CBBP3aHH ¢ HETOBHTE ABITOBU
HHCTPYMEHTH, OTYHTAHH [10 aMOPTH3HpaHa CToHHOCT. [piiaranaTta METOIONOr | 32 06€31eHKA 3aBHCH
OT TOBA JaNlH € HaJHIE 3HAUHTCIHO YBC/IMUeHHE HA KPEJUTHHA PHCK.

3a Teproeckute BzeManus [loadorna mprunara onpocrenns noaxos, paspeueH ot MC®O 9, koiito
M3MCKBA 1A C¢ TTPU3HAAT OYAKBAHH 3aryOu 3a Liequs XKMBOT OLIE OT ITbPBOHAYATHOTO MPU3HABAHE HA
B3eMaHUATA.

Tepropekure B ApYrH B3eMaHMs ca NpeAMeT HA WHIMBHTYATHA OLCHKA HA KPENHMTHHA PHCK, KOATO
B3eMa NPEJBH HATMYHATA KAUCCTBCHA M HECTATHCTHYECKA KOJIHUecTBeHa uHdopmaums. Obesrienkara
ce onpeaens Ha 6a3za 04aKBaHH KPEAHTHH 3aTyOH.

2.6.2. DHHAHCOBH NACHBH

IlpusHaBar ce, KOraTo CHINECTRBYBA JOIOBOPHO 3a/IbIDKEHHE 32 MUIAllaHe Ha NapHYHH CYMHd Ha JIPYTO
IPEANPHATHE MM (QHU3Mvecko nuue. PuHaHCOBHTEe MacHBU Ha [loadonna BRIOYBAT 3aBKEHHS 3a
o0paTHO M3KYIyBaHe Ha JANIOBE H CBBP3AaHHTE C TAX TAKCH, 3aJbJDKEHMS 32 OMHT, kbM KOH u
Vnpasnasamoro Jpyskecteo. [IepeoHauanHo Te ce NMpU3HABAT B GalaHca 10 COpaseluBa CTORHOCT,
HAMATEHH ¢ TIPEKHTE PasxoAM IO TPaH3aKIWATA, a MOcHeABalle — N0 aMOpTHIMpaHa CTOWHOCT 1Mo
MeTO/a Ha edeKTHBHATA TMXEA.

2.7. Herun AKTHBH, IPHHAICKALLH HA HHBECTHTOPHTE B ASLJI0BE

Hetuu akTHBH, NpHHAaIieKalM Ha HHBECTUTOPUTE B JsnioBe Ha [loAdoHAa BRTIOUBAT 3AIMCEHM
ASUI0BE, IPEMHH OT 6MHCHH, OOIIH Pe3epBy U HepaslpeaeaeHH neuanou,

3anucanuar kanuran Ha [londoxaa e npoMeHITHRA RETHUMHA, B 38BHCHMOCT OT EMHTHPAHHTE H
obpaTHo M3kynenn psutose. [londonna uzpara/npoaasa AI0Be IO HCKAHE HA MHBECTHTOPHUTE.

Hoxndonga oTyMTa 3allMCAHHA CH KAUTANl 0 HOMHHAIHA CTOHHOCT HA M3JIAACHUTS M PErHCTPHPAHH
JSUIOBE.

IlpemuiiHuTe pezepBH NpH eMHTHpaHe /00paTHO W3KYIMyBaHe Ha Asiose Ha Tlondoxna npeacrasnasar
pasnMKaTa, TMOMYYeHa OT HETHATA CTOMHOCT HA €HH AsJl 1 HOMHHATHATA CTOHHOCT, YMHOMCCHA 110
CbOTBETHHA Opoii AANOBE, EMUTHPaHH /00PATHO M3KYIIEHH B IEHS HA CETHIIMEHTA.
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TIOJI®OH/T ,,OFF EKCIIEPTHIA3 JUHAMUWYEH TONEPAHTEH (EBPO)
TIPUJIOKEHUS KbM GHHAHCOBUsI OTYET (IIPOJbJDKEHHE)

31 JEKEMBPH 2022 r.

2. 3paYHMH CYETOBOJHH HOJHTHKH (IPOABIKCHHE)

2.7. HeTHn akTHEH, IPHHAJIEKAINH HA HHBECTHTOPHTE B AAI0Be (IPOABJLKEHNE)

OueHkara Ha HETHHTE aKTHBH, [IPHHAUIEKALIH Ha HHBECTHTOPHUTE B [ATOBE € pasrieiaHa no-noapodHo
B npunoxenue 2.11.

Hernu akTHBy, MpUHAAIEKAlTH HA HHBeCTHTOPHTE B [i10B¢ B [Toadomnaa ca Gasara 3a onpesensye Ha
€MHCUOHHATA LIeHa ¥ 1IeHaTa 3a 00paTHO H3KYITyBaHe Ha [ATOBCTE MY 3a BCCKH paboTeH IeH.

IMoadoHna onpenenst MHAMBHAYAIHA HETHA CTOWHOCT HA AKTHBHMTE M CHOTBETHO HETHA CTOHHOCT HA
€AMH J5I1, EMHCHOHHA CTOMHOCT M LeHA 32 00paTHO H3KYIMyBaHe.

2.8. Nanbuno obnaraue

Crraacuo wi. 174 or 3akoHa 3a KOpniopaTHBHOTO momoxomHo obnarane (3KIIO), koneKTHBHHUTE
WHBECTHIHOHHH CXEMH, KOUTO €2 JOIIYCHATH 33 MyGau4Ho npennarane B PenmyOmika brarapus no peaa
Ha 3aKOHA 3a A€HHOCTTa Ha KOJNIGKTHBHHTE HHBCCTHUHOHHM CXE€MH M HAa JPYrd TPeANpHATHA 3a
kostexTisHo unpectupane (3AKHCIIIKH), He ce obmaraT ¢ KOprOpaTHBCH AAHbK.

2.9. Hernu no/io;XUTE/IHH PA3JAHKH OT ONepauuH ¢ GHHAHCOBH AKTHBH

OCHOBHMAT M3TOYHHK Ha npuxoau Ha [loxdonaa ca:

® MTocNeABalla OLCHKA HA AKTHBH ([IOJIOXKHTEIHATA Pa3iHKa OT TPOMEHH B OUCHKATA HA (PHHAHCOBUTE
HHCTPYMEHTH).

® NIOJIOXKMTENHA pasiHKa OT onepalMH ¢ (UMHAHCOBH AaKTHBRH (TIONOKHTE/IHATA PA3IHKA MEKTY
CnpaseNIHBaTa CTOHHOCT W MPOJaKHATA LICHA HA (JMHAHCOBHA HHCTPYMEHT),

HeTHUAT pe3ynTar oT pasiHKHTE OT MPOMCHHTE B OUEHKATa HA (JMHAHCOBHTE aKTHBHU, OTYHTAHH IO
CTIpaBe//TMRa CTOHHOCT B neqaabara M 3arybarta, ce OTHMTA KaTO Tekyula medanba Wi saryba or
OpPEOLEHKH, B HETHH TOIONKHTENHH PazTHKH OT ONCpald ¢ (PUHAHCOBH aKTHBH, OT MOC/EABAINA
ouecHka, B Or4yera 3a BceoOXBATHUS JOXO0M.

Pasnmikata MexTy crpaBe/THBATa CTOMHOCT ¥ NMPOJAKHATA eHa Ha (PUHAHCOBHTE aKTHBH, OTUHTAHH
10 CIpaBe/UTHBa CTOHHOCT B mevanbara W 3arybarta MpH CACIKM ¢ TAX, ¢ HPH3HABA KAaTO TeKyIla
nieya;iba WK 3ary6a OT ThPTOBUS HETHH [IOJIOXKHTENHH PA3IHKH OT ONepauyK ¢ GUHAHCOBH AKTHEH, OT
Thproeus, B Otyera 3a BCeOOXBATHHA JOXO.

2.10. Pazxoan
BcHYKM pa3sxoad ce MPU3HABAT B ITEPHOJa HA BE3HHKBAHE B OTHETA 3a BCeOOXBATHHS ZOXO.

DOHWHAHCOBHTE Pa3zXx0/iN ¢a.

® 3ary0H OT onepalyu ¢ GHHAHCOBH aKTHRH (OTPHIATENTHATA Pa3/iMKa MEXIY [IPEOLeHEeHATa CTOMHOCT U
NpoAaKHATA IeHa Ha (PMHAHCOBYSA MHCTPYMEHT);

e 3arybu oT nocieaBala OUEgHKA Ha GUHAHCORM aKTHBH (OTPHLUATEHA PA3IMKA OT IPOMEHH B OLIEHKATA
Ha (HHAHCOBUTE HHCTPYMEHTH);

® 3ary6u OT BAIyTHH OIIE€PalHH;

¢ GaHKOBM TAKCH 3a [IAPHYHH NPSBOIH.

HeduHaHCOBHTE pa3xoiu ¢4 BRHIIHH YCIYTH, BKJIFOUBALM BE3HACPAKAECHHA Ha GAHKATA NEIO3HTAD,
Komucus 3a dunancos Hagzop (K®H), Ilenrpanen aenozurap (L), Bb3HArpakaeHuWe Ha oAuTOp,
pasxonu 3a ydpeassane ra GoHpa M pa3xoau 3a aTMHHHCTPHPAHE Ha JIATIORE.

2.11. Copaseanuba cTOHHOCT Ha (PHHAHCOBHTE AKTHBH H MACHBH

Hzroteanero Ha pUHAHCOBM OTUeTH B choTBercTBHe ¢ MCDO H3KMCKBA MPUIATAHETO HA KOHKPETHU
NpubAU3HTEIHM CHETOBOANM OleHKH. OT pBKOBOACTROTO Ha (POHAA YANBp C¢ HM3MCKBA Aa HAIPaBH
coOCTREHH NPELUEHKH U AOMYCKAHUA TIPH MPUIAraHeto Ha CHUETOBOAHHUTE MOMHTHKK, 1[03MUMHTE BB
(bHHAHCOBHTE OTHETH, YHETO NPEICTABTHE U3HCKBA M0-BHCOKA CTeMeH Ha CYOSKTHRHA NPEeLEeHKA, KAKTO
M Te3Y TO3ULIKMK, 33 KOUTO IPHOMH3HTETHHTS OICHKU HMAT 3HAYHTENeH edekT BbpXY (HUHAHCOBMTE
OTYETH KATO LA10, ¢a OTAEIHO OMOBECTEHH B [10-J0NY.
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MOA®OHS ,,0bb EKCIIEPTHIHA3 JUHAMWYEH TONREPAHTEH (EBPO)*
ITPUIOMXEHHA KbM GHHAHCOBUA OTYET (IIPOABIKEHHE)

31 IEKEMBPH 2022 1.
3. 3HaYHMH CYETOBOJAHHA NOJHTHEM (MPOIbAXKEHHE)
3.1. Cnpapennnsa cTOHHOCT Ha QHHAHCOBHTE AKTHEM W NACHBH (IPOIb/LKEHHE)

Mondonna onpeness cnpaseyiHBaTa CTOHHOCT HA (PUHAHCOBUTE CH AKTUEH W TIACHEBM B CHOTBETCTBHE
¢ MC®O 13 ,,Ouensrane no cnpaeeyiiea ctoiHoct™. MCOO 13 ce npunara, koraro B gipyr MCOO
ce M3HCKBA HIM [I03B0JIABA OLEHABAHE MO CIPABEIIMBA CTOHHOCT HIIH ONMOBECTABAHE HA OLICHABAHETO
1O CrpageUIHBa CTOHHOCT, KakTO Ha (QMHAHCOBU HHCTPYMEHTH, TaKa U Ha He(PHHAHCOBH aKTHBH.
MC®O 13 onpepens crpaBeaiHBaTa CTOHHOCT Karo II€HATA 3a Npoamkba Ha AKTMB WIH 32
NpeXBbPIITHE HA NAcHB [IpH oOMHaiiHa c/leNKa MeX Iy Na3apHH YYaCTHHIHM KBM JIATATA Ha OIICHARZHE
Ha OCHOBEH (MTH Hal-U3rofieH) na3ap NP TEKYIIH Ma3apHH yerosus. CripaBeiMBaTa CTORHOCT criope.
MC®O 13 e mpogakHa LICHA, HE3aBHCHMO JTH Ta3H LEHA © HEMOCPECTREHO JOCTHITHA HITH
omnpeneneHa ypes Apyr METO/I 3a OCTOHHOCTABAHE.

OnoBecTapaHe HA CpaBe UIBRa CTOHMHOCT

MC®O 7 “Dunancorn uHCTpyMeHTH: OnoBecTaBaHe”, H3NCKBA ONOBECTABAHE B DEMEXKKHTE KBM
(puHaHCOBHA OTUET HAa MHGOPMALMA OTHOCHO CHPABEATHMBATA CTOMHOCT HA (UHAHCOBUTE AKTHBH K
nacusy. IlonwrHkara Ha Iloadonna e ga omoeecTaBa HHGOPMALMA 33 CIIPAaBeUTHBATA CTOMHOCT Ha
BCHYKM AKTHBU M IACHBH, B CHOTBETHOTO NPHIIOXKeHKe 32 Beekd [lomboHm.

QlipehensaHe Ha CTIPaRSAIKMRA CTOHHOCT, METO/IU HA OCTORHOCTIBAHE

3a ja ce OLEHM CIIPaBe/UTMBaTa CTOMHOCT Ha BCSKA Ipyna (MHAHCOBM MHCTPYMEHTH, CE& H3IMON3BAT
CIISIHHTE METOIH H HPEATIOT0NKEHUA:

¢ OWHAHCOBH AKTHBY, OTYATAHH IO CIPABEIIHBA CTOHHOCT B Tleyan6aTta WM 3arydara - ClpaBeinBa
CTOMHOCT Ha akuuHuTe B [71aBeH NOAOHIA, BKNIOUMTEHHO B CIYYdMTe HA BPEMEHHO CIHPAHE HA
o6paTHOTO H3KyIIyBaHe, Iie Ce MPHeMa MocIeAHaTa O0ABEHA LIeHA Ha 06 PATHO H3KYITYyBAHE 33 AKLMHTE;

¢ [1apuinu cpenicTea B Opoi ¥ Mo GAHKOBH CMETKH — IIOPAIH JMKBHAHHA XapakTep Ha Te3W HHCTPYMEHTH,
TAXHATA GaJlaHCOBa CTOHHOCT CHOTBETCTBA HA CTIPABEAJTHBATA CTOHHOCT;

o JIpyTHTE B3eMaHUd H 33Ib/DKCHUS C€ MPENCTaBAT M0 aMOPTHU3MpaHa CTOHHOCT, KaTO B3eMaHUATA Ca
HaMalleHH C 04aKBaHHTE 3arydu 3a obesueHka. bataHCOBaTa CTOMHOCT Ha Te3H HHCTPYMEHTH € Haii-
JAobpata OlleHKa Ha TAXHATA OYAKBAHA CIIpaBeyIMBa CTOHHOCT.

Hepapxug sa cupaee/iirea CTOHHOCT

Hoadonna m3pwplIBa exeJHEBHA NMPEOIEHKA HA LICHHUTS KHWKA B [OpPT(heina CH, BRIKOYHTETHO
KHHJKaTa, KOMTO C¢a B MpOUEC HA ceThAMEHT. PaznukaTa oT mpeoueHkara ce OTpa3dBa B TeKYIIHA
(hMHAHCOB pPe3y/ITar.

Hznomnsea ce cinegnara ﬁepapxnﬁ 3a cnpedeAHe H OIMOBECTARAHC HA CIpaBeAJiMBaTa CTOHHOCT:

¢ Hupo 1: xoTHpaHH (HEKOPHTHPaHH) LEHH HA AaKTHBHHTE MA3apH 33 MACHTHYHH AKTHBM WIIH TACHBH, 10
KOMTO NPEATIPHATHETO MOXKE 12 MMa AOCTHII KBM JATaTa Ha OlleHABAHE,

¢ Hugo 2: npyri BXOAHH JaHHH, Pa3IHYHH OT BKIFOUEHHTE B HHBO | 00ABCHH LIeHH 332 AKTHB WIH [TACHE,
KOMTO ca HabJro1aeMH 3a NaJICH aKTUB, IPAKO HIIH KOCBEHO;

¢ Hupo 3: HenaOnrogaeMy BXOOHY JAHHH 338 JAJCH AKTHB WIH [IACHB.

B npoueca Ha onpeaendse Ha cIpaBeUTHBATA CTOHHOCT HA aKTHERUTE H racueute, [Toadonaa vanonssa
nazapsa HHQOpMaIIns JOKOTKOTO Takasa ¢ nannyna. Kuneto undopmauus ot Hueo 1 B ifepapxusta Ha
CIpaBe/UIMBHTE CTOHHOCTH He € Hand4yHa, [lomdoHma mpumara MeTOAM 3a OCTOMHOCTABaHE,
M3MON3BAIH MAKCHMANTHO HaON0NacMH BXOSINM AAaHHM U CBEXJA A0 MHHHMYM H3HNOI3BAHETO Ha
nenalogaemure Takuea. Metoaure 3a ocTOHHOCTABaHE, M3MON3RAHH 32 OLUCHABAHE HA CIIPABEIHBATA
CTOHMHOCT, C& NPUIALAT HOCIEA0BATEIHO.
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MOJA®OH ,, 055 EKCITEPTHIA3 IMHAMHWYEH TOJIEPAHTEH (EBPO)*
TTPHIIOKEHMA KbBM @HMHAHCOBA OTYET (IIPOABJDKEHHUE)

31 IEKEMBPH 2022 .
4. JHaynMM CUETOBOJAHH NOJIHTHKH (HPOABIKEHHE)

4.1. CopapeiuBa CTOHHOCT HA (PHHAHCOBATE AKTHBH W MACHEBH (NPOAL/DKEHHE)

Hepapxus Ha CHpaBe LIMBa CTOHHOCT ([IPOIBIKERHE )

Cnepnsara tabmuna o606masa HHMOpMAIWA 3a AKTHBHTE, [PeICTABEHH 110 CTIPABeUIHBA CTOHHOCT B
obobuenns oT4eT 3a GHHAHCOBOTO cheTosHME KBM 31 mexeMapu 2022 r.:

Hueo 1 -
Banancosa KOTHpaHna
2022 r. CTOMHOCT ma3apHa IeHa
AKTHBH, OlleHeHH 10 ¢NPaBel/IHBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in EUR 32,313 32313

Cneanara Tabnuua o6o61ara HHGOPMANH 33 AKTHUBUTE, [IPEACTABEHH I10 CIPABEIHBA CTOMHOCT B
06001IeHHA OTUeT 33 QUHAHCOBOTO ChCTOHME KBM 31 aekemepu 2021 r.:

Hupo 1 -
Bamancora KOTHpAHA
2021 r. cToliHOCT Ma3apHa HeHa
AKTHEN, OLCHCHH MO CNPaBeIJIHBA CTORHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in EUR 38,419 26,912

3a cripasen/iMBa CTOHHOCT Ha akuuuTe B I'maBeH noadoHI, BKAIOYMTETHO B CAYUAWTE HA BPEMEHHO
crMpaHe Ha o6paTHOTO W3KYMyBaHe, e ce MpHeMa MOCneIHATA 00ABCHa LieHa Ha 00paTHO H3KYITyBaHe
32 AKIMMTE U3Ja0eHU OT choTBeTHE [ masen moadoH,

B criy4aii e BpeMeHHOTO criMpaHe Ha 00pPaTHOTO M3KYITyBaHe Ha aKItMHTe Ha AafgeH [ nasen moadoua
€ 3a epHOJ NO-ABJILr OT 30 JHH, CTIpaBeTHBATA CTOHHOCT Ha AKIHS Ce H3UHUC/IABA UPEes3 MPUIaraie Ha
METO/1a Ha HeTHaTa 0alaHcoBa CTOMHOCT.

MeTtoasT Ha HeTHaTa GaaHCOBa CTOHHOCT HA AKTHRHTE C¢ CECTOM B M3YHC/IBAaHE HA CTOMHOCTTA Ha
akuus Ha [naeen rozadonn, karo cobcrBeHMAT kanutan Ha I'naeuus nomdoHm (BB3 OCHOBA Ha
flocieAHUs (hHHAHCOR OTHET) ce pas/ie/H Ha obuHs Gpoil akunu B obpainenue. [Ipa U3BBpIBaHe Ha
H3YMCIICHUETO ce Tprlara ciiefHata hopMyna:

A-L—-PS

P=
N

Keneto: P — crofiHocTra Ha eaHa aknma OT chOTBeTHHMA HMucTMTyumonanen @ BIT kmac akiuu
(Institutional F share BG class) va onensranus I nasen noadom;
A — aKTHBH;
L — zagabmxeHns;
PS — croiiHocT Ha aKIMKTE OT APYTH K71acoBe akUWH B [ TaBHHA NOAGOHT;

N — obm 6poit Ha akipHTe 0T choTBeTHUA HEcTRTYIHOHANeH ® Bl kac akuuu (Institutional F share
BG class) B oGpamenue.
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HOJ®OHT ,,0bB EKCITEPTHIT3 JHHAMUYEH TONEPAHTEH (EBPO)
TIPHITOKEHHS KbM ®MHAHCOBUS OTUET (IIPO/TBJDKEHME)

31 JEKEMBPH 2022 1.
2, 3HaYMMH c4eTOBOJHH MOJHTHKH (MPOIbLKEHHE)

2.1. CupaseanuBa CTOHHOCT HA QHHAHCOBRHTE AKTHBH H NACHBH (IPOABIKEHAE)

@OuUHAHCOBHTE AKTHBH, ACHOMHHHMDAaHH B 4YyXJISCTpaHHa BalyTa, Cce TPEH3UYHCIABAT B JICROBA
PABHOCTOHHOCT, ONpefe/ieHa IO UeHTpalTHHA Kype Ha Bearapckara naponHa 0anka, BATHOEH 3a JeHA,
3a KOHTO ¢¢ OTHACH OLIEHKATA.

2.2. MuapecTHUHOHEH NopTheiin

IK1ac akTHBH iTIpoueHT OT AKTHBHTE Ha
Mondronaa |

Huacturyuuonanen @ BI' knac aknmw (Institutional F share BG Haii-manko 85%

class) B ['nagen noadiona '

VlOIBIHMTENHY THKBMAHK aKTHBH CBrIacHo 49i1. 38, an. 4 o1 o 15%

3KHUCITKH — napu
Ulepupary cernacHo wi. 38, an. 1, .7 uT.8 mun. 42, 43 ot
SAKHCIITTKH

HO,I[(bOH,I[T:T HAMA CKJIFOYEHH CAC/TKW C ICPHBAaTHBHH HHCTPYMCHTH.

2.3. CpapauTtenua nudopmanus

Hpencrapanero M KIaCHPUKALMATA HA CTATHUTE BBB (PHHAHCOBHS OTUCT CC 3alla3BaT IPEe3 pas/IMuHHTE
OTYETHH [EPHOMH, 3a jla C& CCHIYpH CBHIOCTABUMOCT HA CpaBHUTeTHATa HHpopMauua. [lanuuTe 3a
MHHAJIa [OJMHA C& KOPHIHPAT, KOraTo TOBa € HeOOXOAHMO, C LeNl CHIIOCTABHMOCT ¢ TIPCACTABIHETO B
TeKYIIaTa roInHA.

3. 11laps n mApHYHH eKBHBAJIEHTH

% ot % ot

31.12.2022 r. axruea  31.12.2021 r. axkTHBa

[lapuynu cpeacTBa 0O pa3UalaTeTHY CMETKH 471  1.44% 720 1.84%
B CBPO 471 1.44% 720 1.84%
Odmo: 471 1.44% 720 1.84%

@oHAET UMa OTKPUTA €THA pa3llaiaTe/iHa cMeTKa B DaHKaTa AMO3UTap B €BpO.

CnpaBe,unHBaTa CTDﬁHOCT HAa napﬂTe )51 naquHm‘e CKBHBAJICHTH © ﬂpHGHHSHTeJ]HO paBHa H4 TAXHATa
OGanmaHcoBa cTofiHocT kM 31.12.2022 r. m kem 31.12.2021 r.

4. DUHAHCOBH AKTHBH, OTYHTAHH N0 CHpaBelIHBA CTOHHOCT B mevyandara wian 3arybara

AKTHBH, OLCHEHH MO CHPABENTHBA CTOHHOCT 31.12.2022 r. 31.12.2021 r.
I'nasen ®ona Horizon KBC ExpertEase Dynamic Tolerant

Institutional F share BG class in EUR 32,313 38,419
O6mio: 32,313 38,419

DUHAHCOBUTC &KTHBHM, OTYMTAHH [0 CIOpABE/NHBA CTOMHOCT B meuanGaTta wnu 3arybara, ca
NpeACTaBEHH CIIopel Hepapxuiara 3a olpe/ielsiie U ONOBecTABaHe HA CIpPaBeIMBATa CTOMHOCT MO
CJIEAHHA HAYHH:
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[IOJAPOHJ .,OBB EKCIIEPTHIA3 IMHAMWYEH TQJIEPAHTEH (EBPO)*
MPUJIOKEHKWA KbM ®HHAHCOBUA OTYET (IIPOIBIDKEHUE)

31 JEKEMBPH 2022 r.

4. DMHAHCOBY AKTHBH, OTYHTAHH MO CHPABEIJIHBA CTOHHOCT B meuandara wiam sarybara

(npoabiKeHne)

DUHHAHCOBH AKTHEBH, OTUYHTAHH 10

COPAREMINBA CTOHHOCT B NeuanGara % ot % ot

nJIn 3aryéara 31.12.2022 r. akthBa  31.12.2021r. AKTHBA
OneHeHH MO CNPaBEIHBA CTOKHOCT

Hueo 1 — HeTHA ¢TOHHOCT HA eJUH 47 32,313 98.55% 38,419 98.15%

Obmo: 32,313 98.55% 38,419 98.15%

5. Pasxoau 3a ObAelId nepuoau

% or  31.12.2021 % ot

31.12.2022r. axkTHBa r. AKTHBA

Paszxomu 3a 0baewu nepuoan 4 0.01% 5 0.01%

Ob6mo: 4 0.01% 5 0.01%

6. Hernn AKTHBH, IPHHATSRANH HA HHBCCTHTOPDHTE B AAJI0BEC

3anucanuat Kanuran Ha [lopdona ,,Obb ExcneprHiiz Tunamuuen Tonepanren (EBPO) xwm 31

nexemepH 2022 r. ¢ pasupegener B 1,850,946.2869 6p. nana, ¢
equH. [{arMTarsT € U3LAI0 BHECEH.

Homunanna
bpoii asnose CTOMHOCT
Kem 31.12.2022 1.

HOMUHaHA cToiiHocT 10 eBpo Beeku

Homunaana
Bpoit panose cToiinoCT
Kem 31.12.2021 1.

Bbpoii nsanose B

0OpEBINEHNE B HAYAJIOTO

HA OTYETHUS NIEPHOM 1,840,569.7087 10 eBpo
EMuTupaHH fanoee 182,931.5551 10 eBpo
OGparHO M3KYIICHH

OAIOBE 172,554.9769 10 eBpo
061 Gpoit aanoee B

oOpBileHYE KBM Kpast Ha

OTYETHHA [IEPHO 1,850,946.2869 10 eppo

1,860,652.1274 10 espo

20,082.4187 10 eBpo

1,840,569.7087 10 eppo

HernHara cToiirocTt Ha

eIUH AT € MOTRhPACHA

ot GaHkaTa Jeno3urap

KBM MOcIegHus padoTeH

JeH Ha OTYETHUA MePHON 30.12.2022 r.

31.12.2021 r.

Herna croiigoct Ha equs
asn 9.0558 erpo

10.8680 erpo

HsMeHeHHETO B HETHHTE aKTHUBH, TIPHHA/UTEKAITH HA HHBECTHTOPUTE B JSUIOBE BHB BPH3KA C eMUTHpAHE
1 00paTHO M3KYITyBaHe Ha AA/NOBE € MPeICcTarReHo B clIeABalaTa Tadauua:
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NOJI@0H/ 0Bk EKCIIEPTHI3 JUHAMUWUYEH TOJIEPAHTEH (EBPO)*
NPUIOKEHHA KM GPHHAHCOBHUA OTUYET (ITPOJTBJIKEHHE)

31 JEKEMBPH 2022 r.

6. Hernu akTHBH, NPHHANIEKAINA HA HHBECTHTOPHTE B AA/I0BE (NPOXb/LKEHHE)

3anncaH Hpemun ot

KANHTAJ eMHCHH Odmo
3a roguHara npukmodRama Ha 31.12.2022 1. 203 137 340
- EeMHTHPaHE Ha JA7I0BE 3,578 71 3,649
- TaKca MPH EMUTHPAHH AAIOBE {51) (51)
- 00paTHO H3KYMEHH OATIOBE (3,375) 119 (3,256)
- Takca MpH  OOpPaTHO M3KYIIEHH ASI0BE - (2) 2)
3arosvHaTa npuKioyeana Ha 31.12.2021 1. 35,998 733 36,731
- EMHTHPaHE Ha TL/10BE 36,391 810 37,201
- TAKCA IPH EeMHUTHPaHH JAIORE (37) {(57)
- 00paTHO M3KYTICHH ASIOBE (393) (17) (410)
- TaKca Op¥ 0OpaTHO M3KYIIEHH JIANIORE - (3) (3)

Herrara cToliHOCT Ha aKTHBHTE Ha ¢IiH Jsu1, EMucHonnara neHa u Llenara Ha o0paTHO M3KYTTYBAHE e
olpedendaT Bcekw paboreH JeH, cwrimacHo IlpaeunaTta 3a oIigHka Ha noprdeina | onpeaensHe Ha
HETHATA CTOMHOCT HAa aKTHBHTE, ACHCTBALIOTO 3aKOHOAATENcTBO W [lpocmekTa 3a MyGIHUHO
npennarane Ha aanose Ha [loadonaa , Ha Gazara Ha olleHKa Ha aKTUBMTE M TacuBuTe Ha [Toadonaa sa
npeIxoaHus paboTeH AcH.

Hertnara croiinocT Ha akTHeuUTe Ha eau 101 (HCA 1/aan) ce uzuncnsea no cnemHata GopmyJia:
HCA 1/aan = Hernara croifHocT Ha akTHRHTS HA [Toadonna / Bposat asnose B o6pbinenye

Emucunonnara nena (EC) e pasHa Ha HeTHara cToHHOCT Ha aKkTHBHTe Ha endH aan Ha Ilomdoupga
yBenuueHa ¢ 1.5% TakcH 3a eMUTHpaHe Ha JAN0Be.

EC = HCA /nan+1.5%* HCA 1/gan

Lenara na o6patHo m3kynyeane (LIOW) ce onpenens Ha Gasara na Heruarta cTofiHOCT HA aKTUMBUTE Ha
eqvd aan1 Ha Ilondonna. Tloadonna uma ape [HOM, B 3aBHCHMOCT OT CpoOKa Ha ABPKAHE HA
[PUTEKABAHUTE AANOBE.

IIOH na panore, Appokadd Hag 1 mecena = HCA 1/gan

[1OM Ha nanose, gepxann moa | Meceua = HCA 1/msn — 5%*HCA 1nan

enara na oOGpaTHO H3KYIYBaHEe HAa SOHH OAN € PABHA HA HETHATA CTOMHOCT Ha AKTHBHTE Ha €JMH AR,
B CITY4ai, Ye MPUTEKATC/IUTE Ha AAI0BE I'M ABPKAT 3a CPOK MO-IBIEr OT | Mecell. B cnyuvali Ha sxenanue
OT CTpaHa Ha [PHTEXATEIUTE Ha AAN0BE [a H3BEPIIAT 00paTHO M3KYITYBAHEe B MO-KPATHK CPOK, LEHATA
Ha 0OpaTHO M3KYIyBaHE € PaBHA Ha HETHATa CTOHHOCT HA AKTHBHMTE Ha efMH 9/, HamajaeHa ¢ 5%
Pasxoy 110 0OpaTHO M3KyIyBaHe. Pazxonn no obpaTHO H3KYIIyBaHe He Ce HAYHC/IABAT, aKO OT JaTaTa
Ha TIBPBOHAYAIHO HWHEECTHPAHATA CyMa € MHHAN CPOKBT IO H3peveHHe MBPRO. 3a Jara iHa
[IBPBOHAYAITHO HHBECTHPAHATA CyMa ce CYHMTa AATaTa, HA KOATO IPHTEKATENHTE Ha JUIOBE ¢a 3aKyITHIH
JSIOBE 33 MBPRH ITHT, TPH YCJIOBMEC Y€ HE Ca IIPABWITH 0OpaTHO U3KYITyBaHe Ha Te3M JILTORE 34 IICPHOIA.
CpokxbT oT 1 Mecel 3amodBa Ja Tede OTHOBO OT MOMEHTA, B KOMTO KJIMEHTHT HPOAAfE BCHYKH
TIPHTEXABAHM OT HETO IAJIOBE H [0Jaje OphKa 3a 3aKyTTyBaHe Ha HOBH.
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MOAGOH]T ,, 08B EKCIIEPTHIM3 AMHAMUWYEH TOJEPAHTEH (EBPO)*
TTPUITOXREHKA Kb GQHHAHCOBHS OTYET (ITPOTBJIKEHHUE)

31 JEKEMBPH 2022 r.

7. Texymu 3aqb uKeHHSA

% or % ot

31.12.2022 r. axkTHRA 31.12.2021r. akruBa

3amBIDKeHHS 32 OJTAT 5 001% 6 0.01%
3a/L/DKCHES 33 TAKCH 338 EMHUTHPAHE H

00paTHO U3KYMyBaHE - - 14 0.04%

3agpIDKeHNs 33 00paTHO H3KYyBaHe - - 1 0.00%

O6mo: 5 0901% 21 0.05%

CripaBennyuBarta cTOHHOCT Ha TEKYMIMTE 3a[b/DKeHUS € IPUBIMZATENHO PABHA HA TAXHATA GalaHcoBa
croinocT kM 31.12.2022 r. w xem 31.12.2021 1.

8. Apyrn PHAZHCOBA PA3XOKH

ot 18.02.2021r.
2022r.  g031.12.2021 r.

KoMHCHOHHH Mnamanu Ha HHBECTHHMOHHH MOCPEAHUIIA 110
JOCOBOPH 34 HHBECTHLMOHHA HapEKTaHHA (1} (1)
O6me: (1) 1)

9. Pa3xou 3a BEHIEHH YCJIYTH

or 18.02.2021r.
2022r. g0 31.12.2021 .

BraHarpaskeHne 1mo I0TOBOp 3a O4UT (N (6)
Pazxou 3a aIMHHHCTPHPAHE HA JII0BE (D (2)
Br3HarpaxaeHue na 6ankara qemosurap (3) (2)
Hpyru pazxoau (1) (1)
Pazxonn 3a Takcn kM KOH (D -
Pasxonu 3a TakcH KBM — (1) -
Oomo: (14) (11)

Takcara 3a ynpasneHue e Ob/1¢ KJIKy/IMPaHa H HAUHCIABaHA CaMO BBPXY Ta3M YACT OT AKTHBHTE HA
Hondonna, kOATO € HHBECTHPAHA BEE (PHHAHCOBHM HHCTPYMEHTH, PA3IMYHME OT aKLUKH, W3JaJeHH OT
I'naenud moadoH.

Taxca 3a ynpaeneHue e ce KaJaKynHpa ¥ HaUHC/IABA BEPXY aKTHBHTE HAa CHOTBETHHA [ TapeH noAdon.
IMo To3M HauMH Ta3H Takca 3a ynpapjieHHe lie 6be HHIHpeKTHO MoeTa oT [loadonaa, Kato akioHep
B KOpecnoHupatiMa My I 1aBeH noadoHs, KOeTo 03Ha4aBa, Ye GHHAHO e ObIe KOCBEHO NOSTa OT
npuTekareure Ha putose ot [loadonna.

Bonpeku ToBa, KakTO € IMOCOYCHO 1I0-rope, YNpPaBNABAIOTO APYXECTBO HAMA aa chlHpa Takca 3a
YHPABIE€HHE BbPXY akTHBUTE Ha [loadonaa, KOUTO ca WHBCCTUpAHH (T.€. PEICTAR/IABAT HHBECTHIIHH)
B aKIWH, W3/IAIEHI OT KOPECIIOHAHpaILu My | naeeH nondoHm, KaTo Mo TO3W Hayuu e Obae #3bersaro
JIBOHHOTO HAYKCIIABAHE HA TAKCA 34 YIPABACHUE BEPXY €/HH U CHIIU aKTHBH.

TakcuTe M pasxoAuTe, IOSTH AHPEKTHO MITH HHAMpekTHO nipe3 20211, or Hoadonaa, He ca HagBULIHITH
5% oT cpepHUd pasmMep Ha o0muTe akTuBy Ha [loadoHmaa.

10. CBbpsalH THUA H CACTKH ChC CBBP3aHH JHIHA

Jlvuara ce cyuTaT 3a CBBpP3aHH, aKO €/IHA OT CTPAHUTE UMA BH3MOMKHOCT A YIPAKHIBA KOHTPOT WK
3HAYMTEIHO BIIMAHME BBPXY JPYraTa MpH B3IMMAHETO Ha (DMHAHCOBH WIIH ONEPATHRHY PCUICHHS, KIH Ca
MOCTABEHH II0f CBBMECTEH KOHTPOII OT CTpaHa Ha TPeTO JIHLIE.
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IIOA®OH/[ ,,0Bb EKCIIEPTHI3 JUHAMHWYEH TONEPAHTEH (EBPO)*
IMMPUIIONKEHUA KM CHHAHCOBHS OTUET (TIPOABJKEHUE)

31 AEKEMBPH 2022 r.

10. Cpup3aHu IHIA H CAEJIKA ChE¢ CEBP3AHH JIMUA (IPOALKEHHE)

Mondoraa cumnTa 3a CRbP3aHH JIHLIA:

Vnpaensasauto apyxectro ,,Keii bu Cu Acer Menumkment HB” Benrus, upes kroHa ¢y B Brirapus

.»Keit bu Cu Acer Mennmxmear HB Knon™ KUT, kofiTo opranusupa u ynpaensasa (GoHAa, CBIIacHO

pazpemenue Ha KOH;

O6eannena brnrapcka banka AJ] - uacr ot rpynara na KbC I'pyn Benrus, Bauka genozurap Ha @onna

H MHBECTHULHOHEH HOCPENHNK O CACIKHTE 34 MOKYIKA U poAak0a Ha agmope ot [nasmia Moug;
¢ ynpas/igpaHuTe oT KiioHa Win YpasisBalloTo Apy»KecTBO GOHIOBE — 1O 0611 KOHTPOIL

JInua, paboTerny o IOroBOP 3a YNPaB/IBaLIOTO APYIKECTBO HAMAT Npaso Aa Ob1aT CTPaHa Mo cIeIKH
¢ Donua, 0CBEH B KAYECTBOTO MM Ha MPUTEXATENH Ha Tsiose B [Tondonnosere Ha Jorosopen ®oug

Yanwp ,,OBb ExcneprHiis”.

Bzemanuara u 3a0BJIKCHUATA 10 CACIIKK ChC CBBP3dHH JTIHLA H CBOTBETHHTE p&?:XOJ],P[ 14 l'IpI/IXO,Z[I/I KbM
31 mexemepu 2022 r. u 2021r., ca KakTo CleaBa:

CaelIkd H canga

Crnp3ano anue

18.02.2021-
31.12.2022r. 31.12.2021r.

Hauucnenn pazxomd 3a 6aHka genosurap OBB A]l (3) (2)

KomucuoHHY TNaIIaHA Ha

HHBECTHIMOHHH MOCPETHHIH 110

JOTOBOPH 33 HHBECTHITHOHHK

HapeXKJAHHA OEB AJT (D ()

Canjo Ha pasmnamaTenHa cMeTKa OBB Al 471 720

Hauucnenu pasxozu 3a afMUHUCTPHpaHe Keii bu Cu AceT MeHMIGKMBHT

Ha JAT0BE HB Knou KUT () (2)
Keii bu Cu Acer MeHHIKMBHT

Hpyra pasxonn HB Kion KUT (1) (1)

Hauwncienn TakcH 3a 06parHo Keii Bu Cu Acer MeHHIKMEBHT

I3KYIyBaHe H eMUTHPAHE HA JIAI0BE HB Knor KUT (76) (60)
Keii bu Cu Acer MeHHIKMBHT

Pa3xon 3a 6paem nepuon HB Knon KYT 4 5

3a0bIDKEHHA KM Kpasd Ha NEPUOAA KbM Keii bu Cu Acer MeHUIKMEBHT

YHpasasaBaioTo ApyKECTRO HB Knou KUT - 14
Horizon KBC ExpertEase
Dynamic Tolerant Institutional F

Toxyvnka Ha manose oT [nasuus @oHg share BG class in EUR 3,229 36,347
Horizon KBC ExpertEase
Dynamic Tolerant Institutional F

Hpomaxo6a nanoee or [napaus Qow share BG class in EUR (2.670) (332)
Horizon KBC ExpertEase
Dynamic Tolerant Institutional F

Hpuresxaranu fanose o [nasuug Poug share BG class in EUR 32313 38,419

Kbm 31.12.2022r., IToadonnst npurexara 18,086.4944 6p. akupm ot Inasaua noadgong (31.12.2021
r.. 17,877.8029 6p.) kato nmpe3 2022 r. e 3akyru 1,613.6915 6p. (2021r. : 18,037.8029 6p.) u nposan
1,405.0000 6p. (2021 r.: 156.0000 6p.)

11. ¥YnpagpneHue Ha pucka

Tlapuunnte cpencrtea, HaOpaun BB IToadonaa, ce ynpasnsear ot KioHa, ¢sIacHO YTBLpIACHATA
MHBECTHLMOHHA [I0JUTHKA W NPaBM/IaTa 3a YIpaBlIeHHe Ha pucka. [Iputexasanure B mopTdeiina Ha
Moagonna pUHAHCOBM MHCTPYMEHTH OIPEENiT HErOBOTO CHCTOSHHE W TpefcTaBsiHe, OCHOBHUTE
PUCKOBE, IIPOM3THYALIMA OT (PMHAHCOBHTE HHCTPYMEHTH, MOTAr ja ObOAT pasfelleHM Ha KpeJWTeH,
na3apeH W JIMKBH/IEH.
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NOJA®OH] ,, 056 EKCITEPTHIA3 IMHAMUWYEH TOJIEPAHTEH (EBPO)“
[IPHIIOKEHHUA KbM @UHAHCOBHA OTUET ([TPOALIDKEHHE)

31 JEKEMBPH 2022 1.

11. ¥Ynpapnenne Ha pHcKa (TPOIbIKEHUE)

11.1. Kpeauren puck

Kpeauten puck e BB3MOXKHOCTTa OT HAMANIRAHEC HA CTOMHOCTTA HA [IO3MIMATA B €AWH (UHAHCOB
HHCTPYMEHT TP HEOYaKBauK CHOMTUA OT KPEIHTEH XapaKTep, CEbpP3aH ¢ EMHTCHTHTC HA (PUHAHCOBH
HMHCTPYMEHTH, HacpPellHaTa CTpaHa 1o DOPCORH M U3RBEHOOPCOBH CREIIKH M HACpEI[HATA CTpaHa /OanKa/
MO MPeIOCTABCHH ACIIO3UTH, KAKTO M IBKABHTE B KOWTO Te H3BBpLUBAT AekHocT. IToadoHawT
UIeHTHMLHpPA TPH THIA KPSTUTEH PUCK:

11.1.1. KouTparenren puck

KOHTpaFeHTCH PHCK € DHCKBT OT HEM3NMBIHCHHC Ha 3aJBJDKEHHATA OT HacpeHiHaTa CTpaHa no
HU3BBHOOPCOBH CACIIKH.

11.1.2. CeThIMeAT PHCK

CeTB/IMEHT pHCK € PHCKBT, BR3HHKBAL OT BL3MoxkHocTTa [Tondonaa aa He nomyun HacpeHiHU MapUYHH
cpeacTBa WM (HHAHCOBH MHCTPYMEHTH OT KOHTParc¢HT HA JATATA HA CETBIMEHT, CJIEd KaTo Te ca
M3TBITHUIH 38/TBIDKEHHATA 10 JACHH CENIKH KBM TO3H KOHTpareHT. KINOHBT H3MEpRa TO3H PUCK upes
CTOMHOCTTA Ha BCHYKH HENPHKITIOUHITH CJIENKH € €/1HA HACPeIlHa CTPaHa KaTo MPOLCHT OT CTOMHOCTTA
Ha ynpasnasaHus noprdein. He ce BrIoOUBaT cAenkuTe, CKIIOUEHH TIPH YCIOBHE HA ceThimMent DVP
(mocTaBka cpellly IUIalllaHe) U Ha Ma3apH ¢ (GyHKUAOHUPALL KITHPHHIOB MEXAHHIBM.

11.1.3. HuBecTHIHOHEH KPEIHTEH PHCK

HHBECTHUMOHCH KPEAMTEH PHCK € PHCKBT OT HAMATABAHE HA CTOWHOCTTA HA MHBECTHLHATA B JajcHa
ABIICOBA LEHHA KHHIa TIOpajd KPeJMTHO CHOMTHE NMPH €MHTEHTa HA TO3M WHCTpyMeHT. KpemurTHo
ChOMTHE BKIIOYBA OOABABAHE B HECHCTOATENHOCT, HETUIATEKOCTOCOOHOCT, CHILECTBEHA MPOMAHA B
KalMTaIOBaTa CTPYKTYPA, HAMAIBAHE HA KPSIUTHUS pefiTHHT # Ap.

C ornen Ha obcrosaTencreoro, ve [loadoHaa HHBECTHpPA He MO-MAIK0 OT 85% OT HETOBWTE aKTHEH B
aKki|u Ha kopecnonaupail I'nasen noadoua, croreetsis [naeeH moAdoHN 1Ue M3MEPBa U YIIPaB/IABa
KPEAHTHHS PUCK M PHCKA Ha Hacpel[HATa CTpaHa, CBBP3aH C HETOBUTE MPEKH HHBECTHLMH. ChIITAacHo
CBIUIECTBYRBAMIOTO CrIOpasyMeHHe B ChoTBeTCTBHE ¢ wi. 71, aim. 1 ot 3JAKHMCHIIKH mexay Toadouna,
K4TO 3aXpaHBalla KONEKTHBHA HHBECTHIIMOHHA cXeMa, u Xopaiizsn H.B. (Horizon N.V.), kato riasna
KOMEKTHBHA HHBCCTHUMONHA cXeMa, Kmonwt, aeiicteaiiku 3a TMoadorma, pasnonara ¢ gocTsn 10
HMHQOPpMALHA 32 MpaBWIaTa M MPOIECa HA YIPABJICHUC HA PHCKA, HA KOWTO ¢a M3NoeHH | napHHTE
noadoHI0RE,

Excnosuuuara Ha [oadouna Ha KpeauTeH pUCK € OrpaHHueHo 0 pasMepa Ha (amaHcoBaTa CTOMHOCT
Ha ciaciHure (i)HHaHCOBP[ AKTHBH.

Bbamancopa Makcnmanden  Banancosa MakcumaaeH

PHHAHCOB AKTHE CTOHHOCT pHCK cToifHOCT PHCK
31.12.2022 . 31.12.2021 r.
Ilapu 1 napu4HK eKBHBAIEHTH 471 471 720 720

IMondonna He e H3NON3BAN ASPHUBATHEH 34 YIIPABJICHHC HA KPCAWTHHSA PHCK.

AHanM3 Ha KAueCTBOTO HA KPCAUTHATA EKCIO3HIINA HA MAPHTE W MAPHYHHTC €KBUBAJICHTH, Ha Oasa
OLICHKATA Ha KPSIWTHHUTE MHCTUTYIIHH Ha peliTiuropara arenuusa ,bAKP — AreHuus 3a xpeauteH
pekimanr AJ :

Bug uuBecTHIHA U pefiTunr 2022 r. 2021
Ilapu B DApHYHH eKBHBAIICHTH 471 720
JBsnrocpodeH peHTHHT A- H KPaTKOCPOYEH PeRTHHT A-2 471 720
Oomo: 471 720
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TMOADOH 055 EKCIIEPTHIA3 TMHAMMYEH TOJIEPAHTEH (EBPO)“
MPUJIOKEHHS KbM ®MHAHCOBHUS OTUET (ITPOIbJDKEHHE)

31 ZEKEMBPH 2022 r.

11. Yupasienue Ha pucka (HpoIB/DKeHHE)

11.2. llazapen pHCK

OCHOBHHTE KOMITOHEHTH Ha NazapHUA PHCK €A JHXBCHHAT PHCK, BATYTHHAT PUCK H LICHOBHAT PHCK.

C ornejn Ha obcTOATENCTBOTO, Ye BeekH [loadoHa HHBecTHpa He MO-MaTKo OT 85% OT HETOBUTE AKTHBH
B aKIHH HA Kopecnodadpain I'maseH moadoHA, MHBECTHLIMOHHMTE MONHTHEKA Ha [ToadoHaoseTre He
npearnoiarar Cb3JaBaHeTO HA MPCKH CKCIIC3MIHH KBM ITHXBCH PHUCK.

Hokonxoto gajeH I'naseH oadOHI € U3I0MKeH NPAKO Ha JIMXBEH PUCK, TO3H PHUCK e GBI U3MEPBAH
H YNpaejfgBaH OT cbOTBeTHHA [MaseH noadona. CeriacHO CBIECTBYBAUIOTO CIOpa3yMeHHE B
ceotReTeTBHe ¢ wi. 71, am. 1 ot 3AKHUCAIIKH mexny @oHna, kaTo 3axpaHBaiia KOJIEKTHBHA
HHBECTHUHMOHHA cxeMa, U XopaiizeH H.B, (Horizon N.V.), Karo riiaBHa KONMEKTHBHA WHBECTHIIHOHHA
cxema, Kinonwt, peiictpaiixu 3a Iloadonnosere, pasmonara ¢ OCTEN 10 WH(OPMALIHS 32 IPABUIATA H
npolieca Ha YMpaBJcHHE Ha PHCKA, HA KOHTO ca u3noxeHH | naeuute noadoHaose.

[Toadonga He M3ON3BAa KPeAHTHO (PUHAHCHPAHE 3a AeHHOCTTA CH H HAMA JIMXBOHOCHHM [IACHBH, KOMTO
f1xa MOLJTH J1a H3NOXKAT ASHHOCTTA MY Ha JIMXBEH PHCK.

(DUHAHCOBMTE aKTHBH M MMACHBH, npuTexkasady or [londonga, morar aa ce onpenensar B KaTeropHu 3a
LEJIHTE HA aHAa/1#3a Ha THXBEHHA PHCK:

¢ IJIABAI ¢ pukcupan
31.12,2022 r. OesnAxBenH  JnxseH % gnxeed %  O6uro
Texymiu akTHBH
INapu wn napHYHY CKBHBAJICHTH - 471 - 471
DUHAHCOBH AKTHBH, OTYHTAHH 110
crOpaBelTHBA CTOHHOCT B MeYandara uid
3ary0aTa 32,313 - - 32313
Texyun nacuen
JansKeHU 5 - - 5
Hinarane Ha KpATKOCPOYEH PHCK
O06mo puHANCOBH AKTHBH 32,313 471 - 32,784
Q0o pUHAHCOBH HACHBH 5 - - 5
O0wo usaarafe Ha TUXBEH HCK 32,308 471 - 32,779
¢ IL1aBam ¢ duKcHpan
31.12.2021 r. 0€3,INXBEHH JUXBEH % Jmxeen %  Odwo
Texkynin aKTHBH
[lapd W mapu4HH €KBUBAJIEHTH - 720 - 720
(OUHAHCOBH AKTHBM, OTYHTAHH [0
CMpaBeTHBA CTOMHOCT B MevandaTa uiu
3aryGara 38,419 - - 38419
Texkynia nacuBu
3aIBIDKeHHS 21 - - 21
Hznarane Ha KpaTROCpoOYeH PHCK
O6mo punancoBH AaKTHBH 38,419 720 - 39,139
O06mwo puHANCOBH NACHBH 21 - - 21
O6mo n3aarane Ha JIAXBEH PHCK 38,398 720 - 39,118
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HOA®OHL ,,066 EKCIIEPTHIT3 THHAMHYEH TOJIEPAHTEH (EBPO)*
MMPHIIOKEHUSA K'bM @MHAHCOBHA OTUET ([TPOIL/DKEHHE)

31 JEKEMBPH 2022 .

11. ¥npagJjieHne Ha pucka (IpoabKeHHE)

11.2. Tiazapen puck (OPOILIKHHE)

BalyTHHAT pUCK € PHCKBT OT HAMAJISABAHE HA CTOMHOCTTA Ha MHBCCTHIIMATA B JafieHa eHHA KHUra WiH
OeNnO3UT, TCHOMHHUPAHK BbB BAIyTa, pa3/IM4Ha OT JIEB H eBpO, TOpaay H3MEHEHHE Ha Kypca Ha 0OMsaHA
MELy Ta3H BATYTA d JIEBA WK eBpo. BaTYTHHAT PUCK Ce M3MEpPBa Upes U3TNON3BaHe Ha HCTOpHYecKaTa
BOJIATHJLHOCT Ha KYPCa Ha ChOTBETHATA BATYyTa KBM JICBA CIIPAMO HETHATA BANYTHA SKCIIOZHLIMA.

KeMm 31 nexemppu 2022 r. u 2021 r. IloadoHnna He nputexara akTHRH, ICHOMUHHPAHH BLB BAlyTa,
pa3fvgHa OT JIeBa M €BPO.

C ornen na obcTOATEACTROTO, Ue Beekd [Tombora naBecTHpa He N0-MaKo OT 85% OT HErOBUTE aKTHEH
B aKIUH Ha kopecnonaupamyd ['napen moadons, AeHOMHHHMpPAHH B CHINATA BANYTA (JIEB KM €BDPO), B
KOSTO Ca JEHOMHHHDAaHH JAM0BeTe Ha choTBeTHMA [loadoHn, HWHEECTHUHOHHHTE TONMTHKH Ha
MoxdoHnosere He HpeanonaraT ¢hb3AABAHETO HA MPEKH eKCMO3MIHE KbM BalyTeH pHCK. J[OKOMKoTo
naneH 'maseH moadoHA € MAIOKEH IPAKO HAa BATYTSH PUCK, TO3M PHCK Ie OBAC U3IMEPBAH H
YIpaBIaBaH OT ChOTBETHHA InaBeH moagoHA. CEMMacHO CHILGCTBYBAIIOTO CHOPa3yMEHUE B
cvoteercTBHe ¢ wi. 71, an. 1 or 3AKHMCAIIKH mexmy Ponpma, kaTo 3axpaHBAla KOJCKTHBHA
HHBSCTHIHOHHA ¢xeMa, 1 XopaiiseH H.B. (Horizon N.V.}, kato rnaBHa KONEKTHBHA WHBECTHLHOHHA
cxemMa, KioHsT, yuacTeaiiku B ynpasiendero Ha [loadonnosere, paznonara ¢ A0CTRI X0 HH(OpMALA
34 MpABMIIATA M MPOLECA HA YHPaB/ICHHE HA PUCKA, Ha KOHTO ca W3noxeHu [ nagHuTe noadoHAORE,

CrpykTypa Ha (PJMHAHCOBHTE AaKTHEH W HACHRBH MO BaTyTu Kem 31.12.2022 r.:

AKTHBH Jera Espo Oowo
ITapuunn cpencTea - 471 471
Axuuy Ha nasaus Goun - 32,313 32,313
O6mo (xui. a8.) - 32,784 32,784
O6mo (B %) - 100% 100%
Tlacuen Jena Eepo  O6wmpo
Texyiu 3agbpmKeHHs B 5 - 5
Q010 (x1J1. JB.) 5 - 5
Obo (B %) 100% - 100%

CrpykTypa Ha (pUHAHCOBUTE aKTHBH U ITACHBH IO BajyTH KbM 31.12.2021 r.:

AKTHBH JleBa Eppo Odémo
IMapuanm cpexncTea - 720 720
Axiid Ha | napHus goHg - 38,419 38,419
O6mo (xn1. ne.) - 39,139 39,139
Obdmo (B %) - 100% 100%
NacuBu — __JleBa Espo Obmo
TervInH 3aTBIKCHHA 7 14 21
Oo6u10 (X1, aB.) 7 14 21
O6wo (B %) 33% 67% 100%

KnoHsT M3MepBa LEHOBHS PHCK, CEBP3aH ¢ BPEMEBATA PA3IHKa MEXIY MPOLECHTE Ha 3aITHCRAHE U
obpatdo M3kynysaHe na jsiose oT lloadoHna oT cTpaHa Ha HHBECTHTOPH M 3andcBaHe W OGpaTHO
U3KYMYBaHE Ha aKUMHM Ha KopecTmoHaupaudte [Umasnu nondonaore ot crpanHa Ha [loadonna,
NpHIArafKH KpaTKOCPOYHA H ABATOCPOMHA CTPATETHS.
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NOA®OH/ ,,OBB EKCITEPTHA3 IUHAMUYEH TONEPAHTEH (EBPOY*
MPHJIOKEHHA KBM @PHHAHCOBHS OTYET (ITPOJIBJIEHHE)

31 AEKEMBPH 2022 r.
11. Ynpagnenue ga pHeKa (HpoXbIKeHHE)
11.2. Ilazapen pHcK (IPOTBLKHME)

Ananus 3a YYBCTBHTETHOCTT Ha KAIMHTATTOBUTEC HHCTPYMCHTH KBM IIPOMAHATA HA HIEHUTE:

EdekT B xuanau gepa Edexr B xunAnn nesa B

Edexr B Herna croiinoct Ha  LEdekr HeTHa cToliHocT HA

B % akTHBHTe H3 ®oHaa B % akTHRHTe Ha DoHAa

2022 r. 2021 r.

Kanutamnosu HHCTPYMCHTH +-5% +/-1,616 +/-5% +/-1,921

11.3. JInkpugeH puck

IoadonasT aHaNM3Upa NHKBHAHHMS PHCK Ha 0a3a UCTOPUYECKH JdHHH 33 BXOJAAIM U M3XOIAIIA
TIAPUYHU [I0TOUH, CBBbp3aHu ¢ AeiHocTTa Ha [loadonna. To3wW aHA K3 CIyKM 3a OlpedessHe Ha
MUHHMAJIHKA [IPar OT NIapH H apHYHH eKBUBAJICHTH B roptdeiina Ha lloadonaa. llps ynpaenenue xa
Jukeuanng puck KaoHBT ce cpobpasfdpa ¢ MONHTHKATA 33 OOpaTHO H3KYNyBaHe, YCTAHOBEHA B
Ipapunara u Ipocrekta Ha IMondonaa, ¢ men ocurypsaBaHe CMAa3BaHETO HA H3MCKBaHHATA HA wi. 21
SAKUCATIKH 3a m3nbaHeHHe Ha 3afbKeHHATa MO 00paTHO M3KYIMyBane Ha asnose or [Moadowaa,
KaTo IpH HeOOXOAMMOCT C& NPOBCKAAT CTPEC TeCTOBE, KOHUTO MO3BONSBAT Ja C& OIEHH JTHKBMIHHAT
puck Ha Iloadouna npu w3pBHpenHM 0OCTOATEACTRA.

Ioxdouna apprxu 1o 15% OT aKTHBHTE CH B AOIMBIHHUTEIHN IMKBHIHY AKTHBH 110 CMHCBIA Ha wi. 38,
an. 4 ot SAKHCIIKH — napuusH cpeacTBa Ha Kaca, M JepUBAaTHBHY (PHHAHCOBH HHCTPYMEHTH, KOUTO
¢¢ M3MOM3BAT CaMO 3a LElIHTe Ha Xe/DKHPAHE Ha prcKa W OTTOBAPST HA yeaoeusTa no wi. 38, am. 1, 1. 7
u 8, un 42 u 43 ot JAKUCHIIKHN. B nomennenue, Bcekn ot lloadonmosere moaaepsxka Takasa
CIPYKTYpa Ha aKkTHBHTE B NacHBHTE, KOATO A2 My TIO3BOJABA Jla M3MLAHABA BBHB BCEKH MOMEHT
33BLDKEHHATA CH A0 OOPATHOTO U3KYMYBaHE HA I0BE.

IloadoraeT ynpapnsBa MHKBHIHHS PUCK ChriacHo [lpaBMia 3a TONABDIKAHE M YOPABICHHE Ha
nukeHaHocTTa Ha Iloadonna. [Ipapunata mocodyBaT MPHHLMIHTE W METOIMTE HA NOMKLDIKAHE M
yMpaBlNeHHe Ha NMUKBHIHOCTTA Ha BeekH oT [loadonnosere, kakTo W mpaRaTa M 3agBIDKSHHATA HA
JAMUATA, OTTOBOPHY 3a YIPABISHHETO, OTYETHOCTTA H BBTPEITHHAS KOHTPOJ BBPXY JILKBHIHOCTTA.

oT3nol2 orlaos Haj 5 O6ma
KeM 31.12.2022 1. a0 3 Mecena Mecela rOJAHHH  TOAHHH cymMa
[Tapu 1 napH4YHA EKBHBAJICHTH 471 - - 471
Axmud Ha I'maBHMA DOHI 32,313 - - 32,313
O0mo akTHRY 32,784 - - - 32,784
3aanmKenns 5 - - . 5
Obmo nacuBH 5 - - 5
HecpoTBeTCTRBEE B MATYPHTETHATA
CTPYKTYpa 32,779 - - - 32,779

or3m012 orlgos Haj 5 O6ma
KbM 31.12.2021 1. a0 3 Mecena Mecela rOAHHH  TOJAHHH cyma
[Tapn 1 napH4YHA EKBHBANEHTH 720 - - 720
Axmun Ha I'maBraus oun 38,419 - - 38,419
Q010 akT4BH 39,139 - - - 39,139
3annDKeHHs 21 - - = 21
0610 MacHBH 21 - - . 21
HecroTBeTCTBHE B MAaTypUTETHATA
CTPYKTYpa 39,118 - - - 39,118
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TOAPOH ,, 055 EKCTIEPTHET3 JUHAMHWYEH TOJEPAHTEH (EBPO)*
NMPHITOXEHWA KM @PHHAHCOBUA OTYET ([TPOLABJKEHHE)

31 JEKEMBPH 2022 T.

11. Ynpagiende Ha pHcka (NPoIbILKeHHE)

11.4, Puck oT KOHIIEHTPAIAH

C ornex Ha obcroATencTBOTO, Ue [TondonapT € 3axpaHBaiNa KONEKTHBHA WHBECTHIIHOHHA CXeMa M0
emuchna na yi. 67 or 3SAKMCHAIIKH u Becexu [Mondonn nasectupa, 6¢3 ga cnassa pasmopea0uTe Ha
und, an.l, 7.1, um 38, 45, 48 v wi. 49, an. 2, 1. 3 or 3JKHUCIIKH, naii-manko 85% 0T akTUBHUTE CH B
aKuuu Ha kopecnoHampauy, I naBeH noadoHa, MHReCTHUMOHHATA AefiHocT Ha [ToadoHaa npeanonara
KOHLCHTpallisd Ha akTHBHTC B KOpeclmoHaupamus My Inasen momdorna. JIOKonkoTo AcHHOCTTA M
HHBECTHUIIMUTE Ha BCekH [nmaBeH mnoadoHn nomrexarT Ha 3aKOHOBM W BBTPCLUHH HWHBECTHI{HOHHH
OTPaHUYCHHY, TIPSKaTa KOHLEHTpalys Ha akTusHTe Ha [TofgoHa ce moN3Ba OT MEPKUTE 33 H3MEpBaHe
U YNpaB/IeHHe Ha PHCKA OT KOHIICHTPALMs, IPUIOKeHH oT ['naBHUTEe noadoHAORE TIO0 OTHOINEHHETO Ha
CTPYKTYpaTa Ha TEXHHUTE HHBECTHUHMOHHH NopTdeiinn. CEIIacHO CHLICCTBYBAIOTO CIIOPA3yMEHHE B
cboteercTBHe ¢ wi. 71, an. | ot 3AKHUCHAIKH mexny lloadonna, kato 3axpaHearma KOJEKTHBHA
HHBECTHLIMOHHA ¢XeMa, i XopaiizeH H.B. (Horizon N.V.), Karo rinaBHa KoNeKTHBHA HHBECTULIMOHHA
cxema, Knonst, aefictaiiku 3a ITondonpa, pasnonara ¢ mocTen o HHGOpPMAIMA 3a OPABMIATA U
TpoLIEca Ha YIpaB/IeHHe Ha PHCKA, Ha KOHTO ¢a u3lokeHH [ napHuTe noadoHmose.

CrpykrypaTa Ha TeKyluuTe UHAHCOBH HHCTpYMeHTH Ha [loadorna e, kakTo ciespa:

CTpyKTypa Ha HHBECTHIHHTE B NEHHH KHHXKA M0 0TPACAU

31.12.2022 r. 31122021,

st or st ot

OTtpacea Cyma axtuea (CyMa axrmea
KoJ¢KTuBHH HHBECTHIIHOHHH CXEeMH 32,313 98.55% 38,419 98.15%
Odmo: 32,313 98.55% 38,419 98.15%

11.5. OmepanuoneH puck

OmepaunoHeH PHCK € BB3MOXKHOCTTa fa © peanu3upaT 3ary0d, CBbp3aHd ¢ TCPeliKd WM
HECHBBPINCHCTBA B CHCTEMATa Ha OpfaHM3aLiudg, HEAOCTATBYHO KBaNH(MHLHpaH TepcoHa,
HeO1aroNpUsTHY BEHITHE CEOMTHA OT HePHHAHCOR XapaKrep, BKIIOYHTEIHO H MPaBeH PUCK.

OnepalOHHHATE PUCKOBE MOTAT 2 OBJIaT:

* BETpernsy — CRhp3aHU ¢ OPraHU3alMATa Ha paboTaTa Ha YIIpaBIsaBanoTo apyskecTpo 1/ umm Kiona sns
BpB3Ka ¢ ynpasneHderto Ha [Toadonna.

® BHHIIHE — CBBP3aHKM ¢ MAKPOUKOHOMHYECKH, TIOJUTHYECKH M JIPYTH (PaKTOPH, KOMTO OK43BaT W/HIH
MOTaT Aa OKaXaT BIMAHHE BBPXY JIEHHOCTTA Ha YIIPaB/gBalLOTO APYKeCTRBO W/inu KiioHa BEE BpB3Ka
c ynpaencaucro Ha [oadonxa.

BoTpemnnTe onepaliiOHHN PHCKOBE ¢@ CBCTOAT Oe3 Aa ce orpaHHYarar Jo:

1. PuckoBe CBLp3aHHM ¢ IEPCOHAT;
2. TexHonoru4eH puck.

BroanranTe OMCPANHOHHN PUCKOBE C€ ChCTOAT Oe3 Ja CC OrpaHu4aear no:

1. Puck Ha obkpbxkaBalata cpena;
2. Puck ot ¢uzngecko BMeIATENICTEO.

Ipes 2022 r. He ca peanusUpaHH 3aryOu B pe3y/ITaT Ha TIPOABICHHE HA OIEPAITMOHEH PHCK.

12. BaskHu cHOMTHS, HACTHIM/IH CJIK AaTd, KbM KOATO ChCTABEH HACTOSINAA (PHHAHCOB OTYET

DoHABT 4anasp U Heroeute [Toadonnore onmpeneisT cnequnre cOMTHA, HACTHLITWIM ClIe JATaTa Ha
FOJMIIHHA HHHAHCOB OTYET, KaTO HEKOPHTHPALIH.
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MOJA®OH/T ,,0BB EKCITEPTHI3 AMHAMMYEH TOJIEPAHTEH (EBPO)*
NMPHUJIOKEHHWA KBM CHHAHCOBHA OTUET (T1PO/[BJDKEHHE)

31 JEKEMBPH 2022 r.

12. Baxxnu CBGHTHH, HACTEIIHIN C¢J1eJ JaTa, KbM KOATO ChLCTaAaBeH HACTOHIIHA ll)HHaHCOB OT4YeT
(mpoanTKREeHNne)

Or nayanoro Ha 2023 r. ce HaGmogasa Hanpexenye Ha (UHAHCOBMTE 1A3apH CEBP3aHH ¢ GaHKOBHUTE
AKIHH. 3aTpyJHEHMATA Ha NBe perHoHamHH OaHkw B CAILl 1 Ha eagHa OT Hali-roreMHTe WIBEHIAPCKH
BaHku JI0BEe 10 KPATKOCPOYEH CIAJ HA Ma3apuTe HA AKUWH M OOGJHCal(MH, KOWTO TIOBIMAXAa U Ha
AoxoAHocTTa Ha ¢oHgoBeTe, yrpapnassanu ot Keit bu Cu Ynpaenende Ha HHBecTHUMH. Bbp3oro
neiicTere 0T crpana Ha Lenrpannure 6anku B CALLL, IIsefinapus u Epora, yomixa 6bp30 1a OHKKAT
HAMPEKEHUETO HA HHBECTHTOPUTE M @ OrPAHMYAT HEraTHBHOTO Bh3AeHCTBHe. OdakraHMATA Ca TOBA
na OBAAT MO-CKOPO KPaTKOCPOYHO BIMAHHE, OTKONKOTO ABIMOCPOYHO BIMAHHE BBPXY ASHHOCTTA Ha
Ioadonna.

Crnepn garara Ha (JUHAHCOBHA OTHET He ¢4 HACTBITHIIN JIPYTH CHIUECTBEHH CHOUTHA ¢ KOPHTHPAL H/HITH
HEKOPHIHPALL XapaKTep, KOMTO CNEBa Ja ce OTUYETAT WIH OlIOBECTT B IIpeACTaBeHus (PHHAHCOR OTYET.
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ST Acer

OBE ME@HWIPKMBHT

Yaem om KBC Mpyn

JONNBJHUTEJIHA UH®POPMALIUA 1O
HJ. 73, 1. 5,6,7 u 8

OoT

HAPEJIBA Ne 44 01 20.10.2011 1. 3A W3UCKBAHHUSATA KbM
JEMHOCTTA HA KOJIEKTUBHHITE HMHBECTULIMOHHH CXEMH,
YIPABJISIBAIUMTE NPYKECTBA, HAIIMOHAJTHUTE
WHBECTHIMAOHHU ®OHJIOBE, AJITEPHATHBHUTE
NHBECTHIIHOHHU ®OHIOBE U JTUIIATA, YIIPABJIABAIIM
AJTEPHATUBHU WHBECTHLIMOHHU ®OHIOBE

3A MEPHOJA 01 SIHYAPH 2022 — 31 JIEKEMBPH 2022 T.
HA

OBB ExCEPTU3 IMHAMUYEH TOJIEPAHTEH (EBPO)
(Ipedcmaenssano om ,, Keii Bu Cu Acem Menudocmonm HB Knon” KYT)




e Acet

OBB ME@HUDKMBHT

Yacm om KBC Mpyn

| OO IIBEOCHIGGEHIEL & TORODRGIIL 1105 7355018 £3rrmsm o3 25 18 13 rmmmn
CA BPEOCHIAGEHN € JACE08AMIA 113 DHCHOCHIOUROCH.

1. Hocnedno nomewvpdenu dpoii dsnoee u HEMHA CHOUHOCH HA aKMUGUINE HA eOUH O
Kom 31.12.2022 2. na OBB ExcnepmHiiz Hunamuuen Tonepanmen (EBPQ)

Tadanua 1*

'EMHCHOHHA CTOHHOCT W HeHa Ha 00paTHO M3KVIyBaHe Ha OGb

Excrepr W3 Jlnnaviye i ToaepanTen (EBPO) 3a 30.12.2022 r

B €BpO’

Herha cToifHOCT Ha akTHBUTE 16 761 841.71 €

O6w 6poii ISITIOBE B o6parmeHse 1 850 946.2869

Homunan 10.00 €

HeTna cToifHocT Ha akTHBHTE Ha My s 9.0558 €

EMucHOHHa CTOHHOCT 9.0558 €

Lena 3a 0OpaTHO H3KyIlyBaHe 3a AsTOBE

Obpkany 10 1 Mecer 8.6030 €

Ilena 3a 06paTHO M3KyTIyBaHE 3a ASM0BE

Obpkas Haj 1 Mecen 9.0558 €
*I"opecriomenarara wudopMarus e mocie e OGAseHaTs W oebpeHa or GarruTa

ACTOZMTAP 38 OTYCTHHSR TTCPHOL

2. QObem u cmpyKkmypa na ungecmuuuume e nopmdeiina na OBB ExcnepmHiis
Hunavuuen Tonepaumen (EBPO) no 8udose unancosy uncmpymenm, anaruzupanu
1o ompacinoso-uKOHOMUYECKU U 6ANYIHO-2e02DAd KL ROKA3AMeTIL.

Tabauma 2
D B D B B 1] A OB D
31.12.2022
D UAAHCOBH AKTHBM/NACHBH Iazap, ua koitro ce Wik Obua croitnocr | O6ma croiinoct B i or akTuBa
ThPTYBa = eBpo slesa

32 787 707.79

AKIIHH 4y IeCTpaHHK Eppoma Benrus 16 521 470.04 32313 186.75 98.55%

Obmo unsectmmm : 16 521 470.04 32313 186.75 98.55%

Iapuunu epejicisa
Ilapuann cpescTsa BBE BalyTa B NeBOEa paBHOCTOHHOCT 240 602.05 470 576.71
240 602.05 470 576,71

Pasxomm 3a 6Bae1u TEPHO U 2016.70 3 944.33
2016.70 3 944.33

227728 4453.97
Obuo: 227728 4 453.97 0.01%
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Tadauua 3

Baiyraa eTpykrypa Ha akrusHTe
ErpoBa croiinocr JlegoBa cTolHOCT

OB1a cToHHOCT HA aKTHEH B Tepa 2016.70 394433 0.01%
OB cTofHOCT Ha aKTHBH B €BPO 16 762 072.09 32 783 763.46 99.99%
O61mo: 16 764 088.80 32 787 707.79 100%

Tabanua 4
CIpyKIypa ita HHBECTHITANTE B HeHNy KIILEA 110 oTpaciin
OTpacea Cyma B eBpo Cyma B ea  JIsu1 oT akTHBa
Konexkmenu uHBeCTHIHONEY cXeM i 16 521 470.04 32313 186.75 98.55%
Obioe: 16521 470.04 32313 186.75 98.55%

3. Ilpomenu e cmpykmypama na nopmeeiing na OB ExcnepmHiz Tunamuyen
Tonepanmen (EBPO), koumo ca nacmwnunu npes omuemnin nepuoo

Tabauua 5

T
Crpvity; 31.12.2022 a0 oF axTima 31.12.2021 i
PYKTYpa

AKTHUBA

O6ma eToiinocT B 06 cTOlHOCT B O cToiinocT B O61WA CToliHoCT B
CBPO JeRa CBPO JeBa
Tapur cpenctsa, B . 240 602,05 470 576.71 1.44% 36832238 720 375.96 1.84%

1o Ge3cpodHM Aeno3nTH 240 602.03 470 576.71 1.44% 36832238 720 375,96 1.84%
Axumnn 1652147004  32313186.75 98.55% 1964323594 38 418 830.15 98.15%
Baemanus 0.00 0.00 0.00% 0.00 0.00 0.00%
Pasxou 3a 66 1emu nepromm 2016.70 394433 0.01% 261258 5109.77 0.01%
Obwo axrusn: 16 764 088.80 32 787 707.79 100.00% 2001417090 39144 315.88 100.00%
Obwio 3005 K e HiA: 227728 4453.97 0.01% 10 830.02 21 181.67 0.05%

Hetna croiinocT ra axTuBime: 16761 811.52 32 783 253.82 20003 340.89 39123 134.21
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OEB MeHUIMMBHT

Yacm em KBC Ipyn

4, Hpomenu ¢ CHCHOAHUCHIO HA AKIMUGUME ¢ DAMKUINE HA OMYCHHUA REPpUOOD

Tadauua 6

ITPHNOIH nipes 0T eTausT me puoa

01.01.2022-31.12.2022
Bua npuxon Camxo kem 31.12.2022 Caano xpm 31.12.2021

Croiinocr Bespo  Croiinoct BJresa Croiinocr Bespo  Croiinocr Biera
1 TIpuxoau 0T MHBECTHLIHK 9 685 342.05 18 942 882.54 4 488 807.70 8 779 344.76
B.T. OT NOCJIEOBallA OLEHKA Ha ('bHHaHCOBH
AKTHBH 9 685 342.05 18 942 882.54 4488 752.30 877923642
B.T. OT OI€palyH C Q)HHHHCOBH AKTUBH 0.00 0.00 55.39 108.34
2 Pa3XOI[Pl, CBBD3aHH C BAJYTHH onepauvH 0.03 0.05 0.00 0.00
OBIIO: 9 685 342.07 18 942 882.59 4 488 807.70 8 779 344.76

PASXOH npes oTueThus ne pHOT

01.01.2022-31.12.2022
By npuxon Canno kem 31.12.2022 Camxo kv 31.12.2021
CroiimocT BeBpo  CroiinocT BJesa Crofinocr Bespo  Crofinocr B ieBa

Takca 3a obenyxsane Ha GaHkaTa

3 [memosuTap 1444.97 2826.12 912.66 1785.01
B.T. MECEYHO BB3HATPAKICHHE 1441.84 2820.00 904.99 1770.00
B.T. 0aHKOBM MpPEBOIH 3.13 6.12 7.67 15.01

* Pasxonu no onepauuu ¢ gpuuarcosy
AKTHBH 219.34 429.00 20.98 41.03

S Pa3xonH, CBLP3aHH C BATYTHU onepaumu 14.59 28.53 10.95 21.41

¢ Pa3sxomu oT moc/e ABAIM OLEHKH Ha
b uHaHCOBH aKTHBH 13 092 767.90 25 607 228.25 3259 794.40 6375 603.68

7 KOMHCHOHHH N0 CIe.IKH ¢ () HHAHCOBH
HHCTPYMEHTH KM TIOCDe {HHLIH 613.55 1200.00 383.47 750.00

8 Npyru pazxoau 5614.71 10 981.41 4 884,05 9 552.38

OBIIO: 13 100 675.06 25 622 693.31 3 266 006.31 6 387 753.51

9 Heran npuxonn -3415332.99 -6 679 810.72 1222 801.19 2391591.25

Tabauna 7

ACTBAHE HIIH CNIAA HA HHBECTHUMMTE
HeTna eToIMOCT Ha AKTHBUTE KM 31.12.2022 31.12.2021

Hpoysina npez
OTHCTHHS
TEPHOL,

CToiiHocT B eBpo  CTOHHOCT B.1eBa  CI0iHOCT B eBpo  CTOHHOCE B lieBa

[apuynu cpenctea 240 602.03 470 576.71 368 322.38 720 375.96 -249 799.25
Axin 16 521 470.04 3231318675 19643 235.94 38418 830.15 -6 105 643.40
Baemanus 0.00 0.00 0.00 0.00 0.00
Pasxom1 32 6baenm mepuom 2016.70 3944.33 261258 5109.77 -1165.44
Q610 aKTHBH: 16 764 088.80 32787 707.79 20 014 170.90 3914431588 -6 356 608.09

O0mo 3a1bHRe AU : 2277.28 4 453.97 10 830.02 21181.67 -16 727.70

Hetua croiinect ua axmusuTe: 16 761 811.52 32 783 253.82 20 003 340.89 3912313421 -6 339 880.39
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OBB MEHUIDDKMBHT
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Tab.una 8

Tposenn B kamrrana
31.12.2022 31122021

Liponsina npe3
OTHETILIs
Tepuox

Croiitioct B erpo  Croiioct B iesa  Crofinoct B eBpo  CroliocT E Jiepa

B T.9. 0CHOBEH KamMTal 18 509 462.91 36201 362.84 18 405 697.07 35998 414.51 202948.33
B T.4. IPEMHH CEBP3AHH C KamHuTan 444 880.4] 870 11045 374 842.62 73312845 136 982.00
B.T. HATpYTIaHa nevanda/zaryba 1222 801.19 2391 591.25 0.00 0.00 2391591.25
B T.9. TEKY 4 nevanba/saryda -3415332.99 -6 679 810.72 1222801.19 2391 591.25 -9071401.97

OB11O: 16 761 811.52 32 783 253.82 20 003 340.89 3912313421 6339 880.39

5. Cpasnumenna madnuya, obxgawaua nocredonume 3 } unancosu 2o00unu, ¢ nocousane
KoM Kpas Ha écaka unancoea 200una na obwama cmoiinocm na HEMHUME aKmueH u
Hemuama cmonunocm na 1 oan

Tabauna 9

Cpasrurenna Tab/Hua 33 moc/eAHuTe 3 rodkHN

IlpoMana npes
OTUCTHH

NEPHOA CHPSMO

Cango Kbm Canno KeM Canxo Kpm Ipe1X0NHUEN B
31.12.2020r. 31.12.2021r5. 30.12.2022r. HpOLIeHT

0013 cTOHHOCT HA HETHH AKTHBH N/A 20 003 340.89 16 761 841.71 -16.20%
Ot Gpoii 1a7108e B 06Ps IMeHKHe N/A 1 840 569.7087 1 850 946.2869 0.56%
HeTra cToiHOCT Ha equu 181 N/A 10.8680 € 9.0558 € -16.67%

6. Pasnpedenenue na doxoda u UHEECHIUUUY HA O3 00X00:

Ceraacuo IlpaBunara cu, ®OHJIA He Pasmpenens NoCTHrHaTaTa medyanba Kato DOXOX MEXTy
TIPUTEXATCIUTE HA IAI0BE. YIPABIABAILOTO APYKECTBO PeHHBECTHpA nevanbara Ha JOTOBOPHHUS
(OHX, B aKTHBH B CHOTBETCTBHE C HHBECTHIIMOHHATA CH CTpaTerus U NOIHTHKA, B PE3ynTaT Ha
KOCTO HapacTBa HETHATa CTOWHOCT HA aKTHBHTE HA (OHIA, B HMHTEpPeC Ha NpHUTEXATeNnuTe Ha
IA710Be OT GoHma.

7. Ilodpobma undopmauus ommuocrno 30BINCEHUAMA, EVIHUKHANU OM COCAKU ¢
0epueamuenu_uncmpymenmuy no ui. 38, an. 1, m.7 u 8 om 3aron 3a deiinocmma HAQ
KONEKMUGHUME UHBECIMUWUOHHU CXeMU U Ha Opyzu RPEONPUAMUA 30 KOTEKMUEHO
ungecmupane /3/JAKHCTITKH/ 3a omuemnus nepuoo, no Kamezopuu coenku

POHIBT HAMA CKIIOYEHH CHENKH C JePHBATHBHU HHCTPYMEHTH, [IOPafH KOETO MOoxoOHa
HH(OpMAaNKs He MOXe /2 651 npencTaBeHa.
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8._Hngpopmauua omnocno liorumuxama 3a_svsnazpascoenuama na ,.Keii Bu Cy Acem
Menuoscrmonm HB Knon“ KYT

a). obwuam pasmep na 6Y3IHAZPAdCOCHUAMA 3a hunancosama 200urq ¢ pasbuska no
nRocmoanHu u npomenIugH 6b3Hazpadicoenun, uznnamenu om ynpasnasawiomo opyscecmeo
Ra nezosume cnysrcumenu, Gpoam na nonyuamenume u Kozamo e RpUNOIHCUMO, GCUUKU
CYMU, USRIAMERU BPAKO OM CAMAMA KoneKmusHa HH6eCMUYUOHHA cXema, 6KIIOYUMENHO
maxca 3a nocmuznamu pesynmamu.

Tabauna 10

2022

O61 pasmep Ha Bb3HATPAXKIAECHUETO, M3IUTATEHO OT

1,022,127.79 ns.
KJ10Ha Ha Herosure CILYKUTETH

ROCIIOSAHHU 915,393.30 ns.
RDOMEHI UG 102,734.48 ns.
Bpoii nonyyaremn 16
Cymu m3ninateru npsixo or camara KOJTEKTHBHA L i
UHBECTHIMOHHA CXeMa
Takcu nocturHaTH pesyaraTy 0.00 ns.

6). obwama cyma na 6VIHAZDaNsCOeHUAIMA ¢ pazbuska no Kamezopuume ciayxncumenu
unu opyzu unenoge Ha hepconana cvznacno un. 108, an. 1 SAKHCIIIKH,

Tabauna 11

Kareropuu COAYKHTEJTH 2022
Cryorcumenu na PBKOGOOHU ONBIHCHOCTHIU 418,458.40 ns.
Cryorcumenu, wusmo deiinocm e C8BPIANG C e
noemamemo Ha puckoge )
Cryacumenu, USHBAHACAU U KOHMPORHU DyHryuU 221,127.12 ns.

Beuuku dpyzu cnyocumenu, wuumo
§b3HazpadicoeHun ca cousmepumu ¢
8b3HAzpadscOenuama na cayscumenu no m. | u2u
HUUMO NPOPecUoHarnu deiinochu oKazeam 382,542.27 ns.
SAUANHUE 8DPXY PUCKOGUS NPOPun na
Yrpasiasanume om ynpaenseauomo opyscecmeso

KOJeK, U UHBeCU LU HHU CcXem
O6uwo: 1,022,127.79 ne.

8'). ORUCAHUE HA HAYUHUMEe HA U349HCTeHue Ha a’bmazpaoicdeumma u obnazume

“Keit Bu Cu Acer MeHHmKMLHT H.B. KYT- Kion™ Berrapust e o6xpamar or IIOJTHTHKATa 3a
BESHAIPAXICHNS Ha CIyXuTenuTe Ha Kedi Bu Cu AM HB, Benrus, xosto ce OCHOBaBa Ha
ITonuTukara 3a BB3HArpaxkaeHusarta ga Keit Bu Cu I'pym.
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OOwwIOTO BB3HATPaXEHHE HA CIYKUTENS CE CBHCTOH OT IBa KOMIIOHEHTa, T.C. (HUKCHPaHO
BBbSHATPOKICHAE M TNPOMEHIMBO BB3HATPAXKICHHE, 33 KOMTO € 3aJafieH0 MaKCHMAIHO
CBOTHOLIEHHE.

DUKCHPaHOTO BB3HATPAKIEHHE CE ONPEAeNis TIABHO BH3 OCHOBA HA IpOGECHOHANHHASA OIIHT,
OTIOBOPHOCTTA M CIIOXHOCTTA Ha JUIBKHOCTTA HA CITYXKHTEIS.

HuBOTO Ha NpOMEHIHBOTO BB3HArpakIeHHE MOXeE 12 3aBHCH OT HSKOIKO (haKTopa, Karo
HalpEMep IUIOCTHOTO npencrassae Ha KEWM BU CH I'pyn, npencraesnero Ha Gu3HeC 3BEHOTO
VI CTPYKTYpaTa Ha CIYXHTEJlsl, IPEICTABAHETO, CBBP3AHO ¢ LETHTE Ha YCTONYHBOTO pasBUTHE, U
WHAMBHIYAJHOTO MPE/ICTABSHE HA CIYXHTens. [IDOMEHIMBOTO BB3HArpaXICHHE He MOKe na
HackpdaBa [I0EMaHETO HA PHCK, HAABUINABAIL CKIOHHOCTTA 33 [OEMaHe Ha PHCK Ha pa3IHYHHUTE
crpykrypu Ha KE BU CU I'pym, u cnensa, xorato e yMecTHO, fa ce OCHOBaBa Ha KOpHUTUpaHaTa
CHpAMO pHCKAa M JHMKBHIHOCTTA Medanba, a He Ha OpyTHHTE npuxond. Ilpomennueoro
Bb3HArpaXaeHue € orpanudeno a0 750 000 EUR.

Knrouosn uaenTnuumpanu cysxurenn

KBC npunara cnenuduunu npapmia 3a KogosHn HIEHTHQUIMPAHH CIIYKHTEIIH.

B “Keit Bu Cu Acer Memnmxmsar H.B. KUT- Kion” brirapus HiMa KIOY0B HaeHTHOHIMpAH
CILYKHTEIL.

B3 0CHOB2 Ha HALMOHATHOTO 3aKOHOJATENCTRO /MK BBTPELIHN PCIIECHHS 3a OIPEENIEHa Ipyma
CIIYHTCIIM, CXEMHTE 32 OTIAraHE MOHIKOra Cca II0-CTPOTH KAKTO 3a CBIIECTBEHH, Taka M 3a
0CBODOMEHH KITIOYOBH HICHTHOHIHPAHH CIy>KHTEH. He BCHIKY NPHHIMIIA MOTaT a Ce pHIIarar
BbB BCeKH cybexr ma KBC group m ce mpemocraBar ONpPENCNICHH M3KIIOYEHUS II0pagy
CreqUQUYHH MECTHH Pasnopendy wim OTPAaHMYEHHS, YCTAHOBEHH OT HA30DPHUTE OPTaHH.

IIpoMeHIHBOTO BB3HArpaXKICHHE MOANEKH HA NPEABAPUTEIHH ¥ IOCIEJBAINN KODEKIUH B
3aBUCHMOCT OT PHCKA.

IpeasapuTennaTa KOpeKIMs Ha PHCKA Ce TTOCTHIA Ipe3 KAYECTBEHH W KOJNMIECTBEHH H3MEPBAHUSA
Ha peSyJITaTuTe, KOPUTHPAHHU CIPAMO prcka. Karo kommdecTsena mspka 3a KOPHIHpaHE Ha PHCKA €
uHcTanmupad Puck Teiityeit (Risk Gateway). Toif Bxmrousa penuna BBTPEIIHH H 3aKOHOMATETHH
[TapaMeTpH 3a KalluTala M JHKBHAHOCTTA, KOHTO TpsaOBa na Gbuar H3IIBJIIHEHH, Tpend aa Obae
OTITyCHAT NPOMCHIMBUAT KOMIIOHEHT Ha BB3HAIPAXICHHETO. [TapamerpuTe ce ompemensT Beska
romguna ot CbBeTa Ha AHPeKTOpUTE. AKO €UH MITH TOBETE OT Te3H NIapaMeTpH He ca U3IBIHEHH,
TO3H TIPOMEHIMB KOMIIOHEHT Ha BB3HATPAKAEHHETO HAMA Ja ObIe NPHUCHIEH 33 CHOTBETHATA
TOMMHA HA2 H3NUBIHCHUE, & OTVIOKECHHUTE CYMH, CBHP3aHHM C NPEAXONHH TOJHHH, HAMA Ja 6waar
NPUAOOUTH ¥ 1e OBIAaT 3ary6eHH 3a Tasy roIHHa.

B ciyuait Ha npemunaBame ma KpuTepuuTe Ha Puck T'elTyell, npoMEHIHBHAT KOMIOHEHT Ha
BB3HATPAKNCHUETO CTaBa 00EKT Ha KOIMYECTBEHU MEPKH 32 KOpHUIpaHe Ha PUCKA, KaTO HAaIlpUMep
KOpHTMpaHa CIpAMO pHCKa Ieyanba ¥ ApYTH NOKazaTenH (BKIIOYHTEIHO RAROC, pasxomu u
IPEKH IPHXOJHM), 33 Ha CE MOBIHAE HA pasMepa Ha OOHYCHHTE IyNOBE M WHIUBHIYATHHTE
Harpajau, KakTo M Ha MpOoIeaypa 3a OlleHKAa Ha M3MbIHEHHETO Ha HHJIMBHIYAITHO HUBO, BKIIIOYBAIIA
TCIH, CBBP3AHH C PUCKA, KOMTO MOTAT Aa OBIaT KaKTO KaYeCTBEHH, TaKa U KOMHYECTBEHH H MMAT
32 e 112 3a0paHAT IOEMAHETO Ha IPEKOMEPEH PHCK.

IIpoMeHIMBOTO BB3HATPaXKIEHHE CHINO TOIEKH Ha MOCTIEABAINH MEPKH 33 KOPEKIHs Ha PUCKA.
TocnensanuTe XOpeKUMK HA PHCKA CE OCHIIECTBIBAT HITH 4pe3 HaMaIIABaHE HA Pa3CpOYEHHUTE, HO
HENPUIOOUTH CyME (,JIOWIM Pe3ynTaTu™ (malus)), mmu dpes oTHeMame Ha Bewe HauMCIEHO
Be3Harpaxaenue (claw back).

Moxe na ce npeanpueme meifcTBHE MO OTHOIICHIE Ha IUIAIAHETO HA OTCPOYCHH CYMM, KOMTO BCE
ome Tpsi0Ba fa 6B1aT NpuxoGuTH (MIpKA 32 oMM pe3ynraru’), Koraro:
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- MMa JIOKa3aTelCcTBa 33 HENPAaBOMEPHO NOBENCHHE WIM CEPHO3HA IPEIlKa OT CTpaHa Ha
CIIyXXHTCIA, HallpEMEp HapylIeHHEe Ha KoJeKca 3a MOBeNcHHEe HIIH ApPYTH BBTPEIUHH TPABMIIA,
BIJTFOIHTEITHO TaKHUBA, KOUTO BOIAT /10 PETY/IaTOPHH CaHKIHH, 0COGEHO BB BPB3Ka C PHCKa;
- € HaIMUE BIIOIIaBaHe C oHe 50% Ha HETHHA Pe3yITaT WM Ha KOpHI'MPaHAaTa CIPSIMO PHCKa
megan6a na KEW BU CH I'pyn w/unu ma 6asosoro mpeamprstue npe3 roAMHATa, MPeaX0XKaana
rOHATA Ha NPHAOOMBAHE HA IIPABOTO, B CPABHEHHE C FOMHATA Ha IIpEeIOCTABSHE;
- © HalHIe OTPHIATE/CH HETEH PE3y.ITaT WM KOPHTHPAHA CIPAMO PHCKa Tevanda xa KEM

B CU T'pym npe3 roaunara, mpeaxoxaama roqiHaTa Ha IIpeTOCTaBsHE Ha IIpaBarTa.

Beue npunoburoro npomenmueo Bb3HATPaXXACHHE 10 M3KIIOYEeHHE me Oble OTHETO, KOraro e
HaJIUIE:

- AOKA3aTEICTBO 32 M3MaMa MIIH Y4Y4aCTHE B CIIEMHUATIEH MEXaHH3BM C IIe HIIM B pe3ynTar Ha
HaChbpYaBaHE Ha JaHBYHA H3MaMa OT TPETO JHUIE;

- (u3non3eane Ha) mogBexmama HHpOpMaIHs.

IIpoMennuBOTO BB3HATpaNICHHE He ce H3MJIaIMa MOCPEICTBOM HHCTPYMEHTH WM METOMH, KOHUTO
JOIYCKaT 3a00UKAISHETO HA MOCOYEHHUTE B 9iL. 108, am. 4, 1. 1 — 16 ot 3axoHa 32 HeHHOCTTA Ha
KOJIICKTHBHUTE WHBCCTUUHOHHH CXEMH M JAPYIM NPEANPHATHS 33 KONEKTHBHO HHBECTHPaHe
(BAKHMCAITKN) n3uckranms.

H3kiro9erye Ipy onpenensHe 1 H3Uamane Ha IPOMEHITHBOTO Bb3HATrPAXKICHHE:

KnoHBT MOXKe Ia He NpHIara H3MCKBAHHATA IIOCOYEHH mo-rope, ako oOWHAT pasmep Ha
FOMHUITHOTO IPOMEHIMBO BB3HAIPAXICHHE HA CHOTBETHOTO JIHMIIE He npeBumasa 30 Ha cTO OT
00IIOTO MY ITOCTOSHHO BB3HATDAXK/ICHHE U He npesumasa 30 000 as.

2). pesyimamusm om npeziedume no un. 1 08, an. 7 u 8 3AKHCHITKH, sxniouumenno
€CEHMYANIHO KOHCIMAMUPAHU HEPEOHOCTL;

He ca Hamime HemsIHOTH, HECHLOTBETCTRHS H TIIPOITYCKU NpH CHasBaHeTo Ha [lommrukata mpes
2022r.

0). Chuyecmeenunte KPOMENRL € NPUEMAmMa ROTUMUKA 3a 8BIHAZPANCOCHUS.

“Keii bu Cu Acer Merumxmsar H.B. KUT- Kion” Beirapus e o6xBanar oT monuTHKATa 3a
BESHArpaXICHUA Ha ciyxurenure Ha Keit Bu Cu AM HB, Bemrms, kKosTo ce 0CHOBaBa Ha
Ilonurwkata 3a Bb3marpaxaenusTa Ha Keii Bu Cu I'pyni(omobpena na 17/03/2022 or KBC
Group Supervisory Board), B xosTo ca YCTaHOBEHH OOLIMTE NpaBHIa OTHOCHO ITOJIUTHKATA 3a
Bb3HArpaXXICHASA 3a LEIHs [IepCoHal Ha ApyxkecTBarta oT Keii Bu Cu I'pyn u cnemmduanute
HaCOKH, ONpeie/ieHy 3a kateropuu nepconan (,,nenrudumupan Kogos Ilepconan®), xoiito
On MOrBIT 1a OKaXe CBIECTBEHO BITHAHUE BBDXY PHCKOBHS NPOQMI Ha APYKECTBOTO.
Honutukara 3a Be3uarpaxnenns ua KBC Group moznexu Ha exerozen mperne.

Hp33 IIEpHOOa HAMA CHIUIECTREHH IIPOMEHH B ITonutukara 3a BB3HarpamaIeHus.

OcuoBauTe npuanumy Ha [oaHTHKATA 32 BB3HATpaXXICHUS, MOXKe J1a Obe HaMepeHa Ha web-
caira Ha ,,Ke# Bu Cu Acer Mennmrmsar HB Kion® KUT: www.ubbam.bg.
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9. Hngpopmauus cvenacno un. 76, an. 2 u an. 4 om HAPE/TBA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KoM __OCHHOCHIMA HA__KONEKMUGHUME _UHECCHIUULOHHU cxemu,
VEpaeaseauiume opvarcecmed, HAUUOHATHUmE UHECCIMULIOHNY gonoose,
@InepHamueHume _ unsecmuyuonnu _ dondose  u  auuama, VADAGNACAUIU
AT EePHAMUGHI UHECCMUNILOHKY (DoHOoge.

IondounsT He mpurexasa $uHAHCOBH HHCTPYMEHTH 3aKYII€HH, CHOTBETHO MPOJANEHH IO
peno cpenku mo 4. 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 32 M3HCKBaHMSTA KbM
ACHHOCTTa Ha KONEKTHBHHTE WHBECTHI[MOHHH CXeMH, YIPABIABAIMTE APYXKECTBA,
HAIHOHATHATE HMHBECTHUMOHHA (OHIOBE, AITEPHATHBHHUTE HHBECTHIMOHHH boHIOBE H
JHIATa, yIPABNABAIIY ATTEPHATHBHY HHEECTHIMOHHA (DOHLIOBE.

3a nepuona ITondonasT HAMA prckoBa CKCIIO3MINA, OCTHUTHATA IOCPEACTBOM TEXHMKH 3a
©(PEKTUBHO ympaBIeHHe Ha TopTdeiina, CLOTBETHO HsMa 6a3UCHA EKCIO3HLKA, MOTyYeHa
NIOCPENCTBOM JIEPHBATHBHY (HHAHCOBH HHCTPYMEHTH.

10. Hugpopmauus omuocro memoda, usnonzean 3a U3YUCIACAHE HA 00IUama PUCKOEd
excnosuyus, cvenacho Hacoxume na CESR 3a usmepeane na pucka u U3YUCNACAHE H{
obwama puckoea excno3uyus u pucka Ha HAacpewiHama CHpana npu KoneKmugHume
unsecmunyuonnu cxemu (CESR/10-788), ¢ cnyuaii ue 6 ungecmuuuonnama norumura
Hd KONeKMUGHAMA UHEECIMUUUOHHA CXEMA UPUYHO € NPedCUICHA 8BIMONCHOCHING 3a
UHeecmupane ¢ 0epueamugHu PUHAHCOGU UHCMPYMeEHMY

Obmara CTOMHOCT HAa eKCHO3MUHMATA Ha llondonnma, cBep3ana ¢ aepuBaTUBHH
MHCTPYMEHTH, HE MOX¢E [1a Ha/IBUIIaBa HETHATA CTOMHOCT Ha HETOBHTE aKTHBH. 32 Ta3H Iel
Hongporna uzuncisea obmara cu puckosa CKCTIO3MIKS, KaTo KOMOMHHpPa cOOCTBEHATA CH
IIpJKa PHCKOBA CKCIIO3HLMsA KbM NEPHBATHBHHM HHCTPYMEHTH C ASHCTBHTENHATA PHCKOBa
CKCTIO3HIIMA KBM JEPHBATHBHU (DMHAHCOBH MHCTPYMEHTH Ha [ maBHMS My noxdomz,
[IDOIIOPIIHOHATHO Ha pasMepa Ha MHBECTHLMATA CH B | JIaBHUS noadoHa, Wik c
MaKCHManHaTa oOIla eKcro3ummsi Ha [MaBHma moaoHn KM JNepPUBATHBHH (HHAHCOBH
VHCTDYMCHTH, UPEABUICHH B HETOBHTE BLTPEIUHH JOKYMEHTH, MPOIIOPIMOHATTHO Ha
pasMepa Ha mHBecTHLHATa Ha Iloadonaa B I'nasuus nmoadonn. PuckoBata excro3HIws 1
puCKa Ha HacpemHara cTpaHa Ha IlomgdoHma ce HM3UMCHABAT B CHOTBETCTBHE G
n3ucKeaHusATa Ha Hapenda Ne 44 u Hacokure na Komurera na €BPOIEHCKUTE perynaTopu
no nennu xHmka (CESR) 3a msmepeame ma pucka M u3umcisBaHe Ha obmara puckosa
CKCIIOSMIMA H PHCKAa HA HACPEIHATA CTPaHA NPH KOJEKTHBHHTE MHBECTHUIHMOHHH CXEMH
(Ped.: CESR/10-788). 3a msumcnspane ma obmara PHCKOBa €KCIIO3UIMS C€ H3IMOJI3Ba
METOJa Ha IIOETUTE 3aAbIDKEHH.
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11. Hudopmayun omuocno evzdeiicmeuemo na maxcume 3a_NOCHUZHAMY De3Vimamu
6oPXY KONEKMUCHAMA UHECCHUUUOHHA CXeMAd, KOAMO GKNIoYea 0Ouus pasmep Ha
HAYUCNeRumMe WUy UShiameny maKcu 3a_ROCHUZHAMY De3yamamu npes omuemuus
nepuod, KaKmo u_npouenma na_makcume na 6a3a Hemuama CHOUHOCI HaA_Klaca

0a108¢e Ha KOJNEKMUCHANA UHEECMUHNOHHE CXEMA

3a TIepuoaa HIMa HAaYHCIEHH W/ HIH H3IIATCHH TAKCH 3a IIOCTHIHATH pe3ynraTrH.

S

JATA HA CHCTABSHE:
29 MAPT 2023 T. EJEHA KbOCEBA

CBCTABHTEJ

KATnaA g
VYIIPABUTET
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CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptUii3 lunamuuen Tonepanten (EBPO)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
na OBB EKCITEPTUIT3 JMHAMWYEH TOJIEPAHTEH (EBPO)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 36 201 363 35998 415
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 870 110 733 128
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 870 110 733128
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 2391 591 0
5. TEKYIIIM AKTUBHA HepasnpeseneHa neyanba $B.2.1.3.1.1.0 2391 591
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda $B.2.1.3.2.0.0 2 391 591
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 470 577 720 376| 3. Tekyuia 3aryba $B.2.1.3.3.0.0 -6 679 811
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -4 288 219 2391591
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 32 783 254 39123134
O6uo 3a rpyna I| SB.1.2.1.0.0.0 470577 720 376
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 32313187 38 418 830|1. BaxbiKeHus, CBbP3aHHU C TUBUICHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 32313 187 38 418 830|2. 3axbikenus KbM (HUHAHCOBH MHCTUTYLIMH, B T.4.: $B.2.2.1.2.0.0 235 13 984
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUbJITOBH SB.1.2.2.1.3.0 KBbM YNPaBJISIBAIIO JPYKECTBO SB.2.2.1.2.2.0 13749
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 32313187 38 418 830(8. 3angbiKeHus, CBbP3aHU ¢ 0OPATHO U3KYITYBaHE SB.2.2.1.8.0.0 778
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4454 21182
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 32787708 39 144 316
CYMA HA AKTHUBA $B.1.0.0.0.0.0 32787708 39 144 316 CYMA HA TACHUBA $B.2.0.0.0.0.0 32787 708 39 144 316
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTUII3 IMHAMUYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 429 n 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 108
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 25 607 228 6375 604 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 18 942 883 8779 236
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 29 21|4. TTpuxoau, CBEP3aHU C BAIYTHH OIEPALIHH 0D.2.1.1.3.0.0 0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1206 765(5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 25 608 892 6 376 431 O6mo 3a rpyna I 0D.2.1.1.0.0.0 18 942 883 8 779 345
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 13 801 11 322
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 13801 11 322 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 25622 693 6 387 754|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 18 942 883 8 779 345
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 2 391 591|B. 3ary6a npeau o6/1arane ¢ JaHbIH 0D.2.2.0.0.0.0 6679 811 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 2 391 591|I'. Herna 3ary0a 3a mepuoja 0D.2.3.0.0.0.0 6679811 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 25 622 693 8 779 345[BCUYKO (b+I') 0D.2.4.0.0.0.0 25 622 693 8 779 345
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 IMHAMHWYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
TlocTbnenus Ilnamanns Heren norox Hocrbnienus Inamanns Heren norox
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 3648 677 -3 256 340 392 337 37200 928 -409 063 36 791 865
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -66 934 -66 934 -45 795 -45 795
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 3648677 -3323 275 325 403 37 200 928 -454 858 36 746 070
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 2 669 939 -3229 070 -559 131 332 004 -36 347 134 -36 015 130
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -3 -3 -23 -23
8. JIpyru napu4HMU MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -1979 -1979 -422 -422
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 2 669 939 -3235071 -565 133 332 004 -36 355 591 -36 023 587
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -10 063 -10 063 -2 094 -2 094
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -6 -6 -14 -14
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -10 069 -10 069 0 -2 108 -2 108
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 6318 616 -6 568 415 -249 799 37532932 -36 812 556 720376
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 720 376 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 470 577 720 376

110 0E3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 470 577 720 376

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6b EKCIIEPTUII3 IMHAMUAYEH TOJIEPAHTEH (EBPO)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PesepBu Hatpynanu neyajaéu/3aryoun
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
CaJij10 B HAYAJ0TO HA OTYETHHS MEePHOJL 0SK.3.0.0.0.0.0 35998 415 733128 0 0 2391591 0 39123134
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 35998 415 733128 0 0 2391591 0 39123134
H3MeHeHHe 32 CMETKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 202 948 136 982 0 0 0 0 339 930
- EMUTHPAHE 0SK.6.1.1.0.0.0 3577831 19 829 3597 660
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -3 374 882 117 153 -3 257 729
Herna neyan6a/zary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -6 679 811 -6 679 811
1. Pasnpesienenre Ha neyaibara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryoun OSK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HamaIeHus 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 36 201 363 870110 0 0 2391 591 -6 679 811 32 783 254
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 36 201 363 870 110 0 ol 2391501 -6679811| 2783254
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OB EKCIIEPTUI3 IMHAMWYEH TOJIEPAHTEH (EBPO)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 1 840 569.7087
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 1850 946.2869
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 182 931.5551
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 3648 677.3771 n..
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 172 554.9769
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 3255 561.9035 nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 10.8680
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.0558
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 35981 230.9869
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 18 396 911.2791
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 826.12 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -16.76%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -5.30%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -16.93%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 11.19%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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