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TIOI®OHJT ,,0BE EKCITEPTHIH3 CUITHO TUHAMHWYEH TOQJIEPAHTEH (EBPO)*
TOIMIIEN AOKJIAM 3A TIEWHOCTTA
31 JEKEMRBPH 2022 r.

I. PEIVIEJ, HA PA3BHTHETO W PE3YJITATHUTE OT JEMHOCTTA HA ®OHIA
YAADBP, KAKTO H HEIOBOTO CHhCTOSHUE. OIMUCAHUE HA OCHOBHUTE
PHUCKOBE, INTPEA KOHTO E W3IIPABEH.

Horoeopen goun wansp OBB Excnepriits i Herorure [londonnose ca yapeneHu (OpraHH3MpaHi) b
CHOTBETCTBUE CBC 3aKOHA 3a NCHHOCTIA HA KOJEKTHBHMTE HHBECTHITHOHHH CXCMH M Ha JApPYTH
npeanpuaTas 3a konekteHo unsectHpane ("3IKMCAITKI") 1 akrosere Mo MpHIATAHETO MY.

@ouasT wanep H llondongosete, mocowenu 8 1.1 go T.10 B Tabnmumara no-10iy, ca yupeneHH
(opraHusupanu) B3 0CHOBA Ha pelneHHe Ha Keit bu Cu Acer Menumxmeut H.B. ("Keit bu Cu AM”
“wia ,,Ynpasnaeamoto Apyxectso) ot 11.08.2020 r., pemenne or 20.11.2020 r. 3a NpHeMaHe Ha
H3MCHEH M JOITBJIHEH MPOCTIEKT B M3MCHEHH W JOMBJIHEHH NPaBHNA M IPYTH JOKyMeHTH Ha MoHpa
Hqafep, pemeHue or 11.01.2021 r. 3a mpueMaHe Ha M3MeHeH W JOMBIHEH NPOCTIEKT W MU3MEHCHH M
AOTIBITHEHH ITPABHIIA H APYTH JOKYMEHTH Ha DoHa dansp, kakro u Pemenne Ne 87-J1® ua Komucuara
3a ¢mHancos naasop (,L,KOH™) or 18.02.2021r., ¢ koeTo ce u3naBa 000pEHNE 33 OPraHM3UPAHETO W
ynpagsienrero Ha Qonza 4aasp u te3u [HomdoHmose.

Ioadounosere, mocoyenu 8 T.11 70 T.16 B TaGmunara no-noiy, ca ydpeaeHu (OpPraHU3HPAHH) B3
OCHOBa Ha pellleHHe Ha YTpPas/IdBaIoOTO APy KecTBO OT 16.11.2021r. 1 pemieHne Ha YpasIsBamoTo
Apysxectso oT 08.02.2022 r., ¢ koMTO ca MPHETH M U3MEHEHH W JOIBJIHEHH BepcuH Ha IIpocnext u
HM3MEHEHH U NOIBIHCHH NPABMIIA W APYTH JOKYMeHTH Ha Qonna uagep, kakto u Pemienne Ne 164-7{0
ot 08.03.2022r. na K®H, ¢ xoeto ce n3aasa ono6peHne Ha OPraHH3HPaHeTo U YIIPABICHHUETO Ha TE3H
IMoadoanose.

@ounst wamkp u [londonaosere, nocouens 8 T.1 10 1.10 8 Tabnuuata no-AoNy, ce CUMTAT 3a YUPEIEHH
B PenyOnuka Benrapus va 18.02.2021r., a IToadonmosete, nocoyens B T.11 10 1.16 B TabaHIaTa MO-
ooy, ce cuurar 3a yypedeHd B PemyOmmka Boarapus wa 08.03.2022r., kOMTO €a JaTHTe Ha
peracTpanuaTa UM B perieThpa Ha KOH.,

QonabT 4HagLp € IPEANPHATHE 33 KOJCKTHBHO WHBECTHPAHE B NPEXBBPAMMH ILEHHU KHIKA
G.IIKMIIIIK®), cs3pageno B crotaeTeTBue ¢ 3JKUCHIIKH u cheTOAMO ¢e 0T 16 HHBECTHIMOHHH
noapasaenenns — [ongounosere. llondounorere ca 3axpansainy noaAhoHI0BE HO CMHECHA HA 4L, 67
or 3IKUCAIIKH u unpectupar Haif-Manko 85% oT akTHBMTE CH B JIIOBC HAa ONpeseNeH Opoif
WHBECTUIMOHHH monpasfenenns ("['naenu nonadornose”) na Xopaiizen H.B. (Horizon N.V.),
HHBECTHIIMORHO IPY/KECTBO OT OTBOPEH THI, HAMIEKHO YHpEIEeHO H CBIICCTBYBALIO ChHIIACHO
sakonure Ha Kpancteo benrws, coe cenanuiue u ajgpec Ha yupasienwe: Xasennaadn 2, B-1080, rp.
Bproxcen, Kpancrso Benrus u ynpasnssaso or Keit bu Cu AM (,,Xopaizen® win ,Inasen o
yanep™). 3a I'mapruTe noadonmose, mocouend B 1.1 go 1.10 B TaGnunara Mo-A0JTy, UMa 0 JBa
saxpansaiy [ondonna — equnuar ¢ nanose, geHomuuupaty 8 espo (EUR), koiiTo MHBecTHpa B
croTBeTHHA MHetntymonanen @ bI' kmac axrmu (Institutional F shares BG class), nenoMunupans B
€BpO, Ha CHOTBETCH [ IaBeH MOAGOHA; M APYTHAT ¢ JSI0BE ACHOMUHUPAHH B OBArapcky iepa (BGN),
KOHTO MHBECTHPA B ¢hoTBeTHME MucTHTYmHOHANeH P BT k1ac axuuwu (Institutional F shares BG class),
ASHOMWHHPAHH B JIeBa, Ha chOTBeTeH [1aBen noadon. 3a MNiasuure noadonmose, mocoyeny B T.11
o 1.16 B TabyuaTa mo-Jo1y, MMa caMmo TIo THH Kopecnoiaupai [ToagoH 1, ¢ 1amose, ACHOMAHHPAH
B Gbirapckn siesa (BGN), koo HHBeccTupa B choTBeTHHS MHcrurymmonanex @ BIT kmac akuum
(Institutional F shares BG class), ieHOMUHHpaHY B eBpo, Ha CHOTBETHHS | TaBeH moad)oH,

BbB B3aMMOOTHOLUEHHATA MEXTY WHBECTHTOPHTE BCEKH TMondonn ce pasrnexxga KaTO OTAETHO
ofocobeno umymectso, Husectutopure B aaned IMondonn mmar [Ipaga caMO MO OTHOLIEHHE HA
akTHeHTe Ha [loadonaa, B koiiTo ca MuBecTHpanu, H BB3BPALIAEMOCTTA OT TAX. BCEKH IMoadonn
OTTOEaps 3a 3aABJKSHUATA CH CAMO CBC CBOWTE AKTUBH.

Hoagpongosete Ha Donpa 4amep U choTBeTHMTE 1MABHM MONQOMAOBE, KOMTO Te 3aXpaHBar, ca
u3bpoenu B Tabnunara mo-aomny:



TICOPOH) ,,OBE EKCFIEPTKIPJIB CHIIHO THHAMHWYEH TONEPAHTEH (EBPO)*
TOOHWIIEH AOKIIAI 3A JEMHOCTTA (IIPOIhJIKEHHE)
31 AEKEMBPH 2022 1.

L IIPECJAEX HA PABBUTHETO U PE3YJITATHTE OT JEMHOCTTA HA ®OHIA YAIP,
KAKTO A HETOBOTO ChCTOSTHUE. OIIHCAHUE HA OCHOBHHUTE PUCKOBE, TIPE]]
KOWUTO E U3TPABEH (IIPO/IbJIKEHIE).

__Hme na Iloafonn

Hme vwa Tnase n noxifiona

OFB Excrneprlns Jedarsuscl Bararcupan (EBPO)

Xopaimsun Ke#i Bu Cum ExcrepriHin Jdedamimen Banaucwmpam ( H

KBC ExpertEase Defensive Balanced)
Hucrurymmomanesn & B wrac akrm (Institutional F share BG class) B erpo
ISTN BEG6324083714

OBE Excrepriis dedamusen Banarcupau (JIEBA)

OBE ExcreprHis Jdedamimer Tonepamren (EBPO)

OBB Excrmepriitia Hedanmsmsen Tonepanren (JIRBA)Y

Kopaizen Ke#d Bu Cu Exkcrepriin Jedarmimen Bastawcupan (Horion)
KBC ExpertEase Defensive Balanced)
Hucrrryrmoraren P B knac aximm (Institutional F share BG class) o nena

ISIN BEG324084720
Xopatmnr Kett By Cu ExcmeprUis fdedamuecH Tonepamren (Herizon)
KBC ExpertEase Defensive Tolerant)

HMucruryrmonaren P B krac axkmm (Institutional F share B G class) B ebpo

ISIN BE6&32408B7756
Xopafoaea Keft Bu Cu ExcreprHiis Jedammmen Tonepanren (FHorizon
KBC ExpertEase Defensive Tolerant)

Hucturyimmonare 1 <P BI” xiac axepm (Institutional F share BG class) B epa
ISIN BE6324086741

OBE ExcreprHia:z JirmamugeH Banancupaun (EBP Q)

KopaizeH Keii bu Cu ExcreprHim MmamadeH Barancupas (Horizon KBC
ExpertEase Dynamic Balanced)

Hracriryvimonanes 4 BI' xnac akunn (Institutional F share BG class) B espo
ISIN BE6324090784

OBE ExcneprHisz TirmavmuaeH Banancupan (JIEBA)

OBB ExcrmeprHis JJuraMuaeH Tonepauren (EBPO)

|ISIN BE6324088762

Xopatoen Keit B Cu ExcreprHin Mummasmitden Bamancupan (Horizon KBC
ExpertEase Dynamic Balanced)

Huctaryisowmane H <P BI7 knac axkmar (Institutional F share BG class) B nesa

Hopaiizen Ke#t B Cu ExcreprHis Jduwmsmirien Tomepawrcern  (Horizon
KBC ExpertEase Dynamic Tolerant)

Hucruryrmomanen & BT xnmac axmem (Institutional F share BG class) B espo
ISIN BE&6324092806

EOEE Excrepriiz Musammes Tonepanren (JIEBA)

OBE ExcreprWiz Cwmoe Hduaasamirsen Tonepamres:

Xopatzen Keft Brn Cu ExcreprHisn Jdmuamreqen Toncpamren (Horizon
KBC ExpertEase Dynamic Tolerant)

Hucturymuomane sy @ BT knac axpm (Instinational F share BG class) b nesa

ISIN BE6324091790
Xopatsern Keii Bum Cn ExcrneprHHis Cunuwo hmmamriaen Tosepanreii
(Horizon KBC ExpertEase Highly Dynamic Tolerant)

Hucruryrmosanes @ BT wrac akne (nstitutional F share BG class) B espo
ISIN BE6324094828

OBE ExcreprHin Cx.«m:l-xo Mmrmmeraerr TonepaHreir

OBE ExcrneprHiz: JNedammeen KoscepaaTemei)
Orropopro MusecoTHpaID, e HOMMBENPAH B 1ICRA

Xopaiizen Kefi B Cu ExcmeprHin Cuwmo Juammmpauenr TosepaHren
{Horizon KBC ExpertEase Highly Pynamic Tolerant)

Hucturyimomane s @ BEIT knac axmpm (Institutional F share BG class) B ncsa

ISTN BE&324093812

Hopaizer Kei#t Bu Cn ExcreprMis  Jedammmen KomcepeaTeBen
QOTroeopHO Hese cTupann (Horizon KBC Expertcase Drefensive
Conservative Responsible Investing)

HeacTurymmesaneH < BI knac axmm (Institutional F shares BG class) B
cBpO

ISITN BE6331692176

Hedarsmsen Bamamcrapa i
OrropopHe FIHBESCTHDAIL A€ HODMPHMDAH B NEBa

Hopaien Keii bua Cu ]?_,K-cr:E.pTI’Iiia Hedammeen BasmamcHpad OTroBopHo,
Hemecrmoam (Horizen KBC ExpertEase Defensive Balanced Responsible
HucTurymionaned < BT knac axma (Institutional F shares BG class) B
eBpo

ISIN BEG331693182

Hedamsuse Tanepamres)
OCrrosoprno HEBecTHpAIN, Xe HOMMHUDATL B IEEA

TrmmMeen Bananeupas)
Orroropro HMusecTHpAID, ZSHOMHHHPAH B JI¢Ba

Auemmrerien Tonmepanrei
Orroropao MHRBECTHPALLL EHOMMEHPAH B IE€Ba

[
* ISIN BGO000004218
2. ISIN BGO000003210
3 ISIN BG9000005215
- ISIN BG90G0006213
5 ISIN BG9000008210
S- ISIN BGSGG0007211
7= ISIN BGS000009217
|
s ISIN BGS000010215
|
|
(EBPO)
Ig- ISIN BG2000012211
UIEBA)
e, ISIN BG9000011213
11.
ISIN BGS000006221
I OBE Excrepridin
12,
ISIN BGS000005223
OBE Excre pr i
13,
ISIN BGS000004226
OEBE Excrieprins
14.
ISIN BGOO00003228
OEBB Excrnepriis
15.
ISIN RG9000002220
!
18,

Xopainen Keit Bu Cuv ExcneprHin Hedammsen Tonepauren OTTosopHO|
mHRecTapan (Horizon KBC ExpertEase Defensive Tolerant Responsible
Investing)

Wacrurymscransn @ BD xrac axwaw {Institutional F shares BG class) B
eBpo

ISTN BE6331695203 i

Xopaiaen Kei Bu Cn ExconmeprHin Junamrmicn Banascupan (JTToBOpHO|
Hueecrrpam (Horizon KBC ExpertEase Dynamic Balanced Responsible
Investing)

Hucreryimoraner <© BI xnac axmmmr (Institational F shares BG class) B
SBpPO

ISTN BE6331694198 -
Hopaiver Keit B Cx ExcneprHiz lommrmen Tonepanren OTrosoprc
Hrmcerupam (Horizon KBC ExpertEase Dynamic Tolerant Responsible
Investing)

Hueruryipomaner & B wiac axmm (Institutional F shares BG class) B
enpo

ISIN BE6331696219

OBBE ExcreprHis Cumso Muamampaesn Toneparme |
Orropopao MHBECTHPALLL, A HOMMEMPAH B JISRA

ISIN BG2000001222

Hopafmer Kefti Bu Cux ExkcreprHils Cwmo Jimawmmaen TonepaHren
OTtropopro Musecrupar {Horizon KBC Expertfase Highly Dynamic
Tokrant Responsible Investing)

Hecrurymaonanesa <D BT wrac axmms (Institutional F shares BG class) B
€BPO

ISIN BE6331698231




NOADOHN ,,OBb EKCITEPTHI3 CHITHO IMHAMUWYEH TOJIEPAHTEH (EBPO)*
TOUIIEH JOKIIAJL 3A MEWHOCTTA (TIPOIBJDKEHHE)

31 OIEKEMBPH 2022 r.

I. IPETJIE] HA PA3SBHTHETO W PE3VJITATUTE OT JEMHOCTTA HA @®OHJA

HYAABP, KAKTO KM HEIOBOTO ChCTOSHHE. OIIMCAHHUE HA

PUCKOBE, TIPEJA KOHTO E U3ITPABEH (INTPOALJIKEHHE).

OCHOBHUTE

B cuna ot 01.01.2023r, umeHaTta Ha noadoHmoBeTe 0T T.11 1o 1.16 ca npoMeHeHHy, 3aeHO ¢ HMEHAaTa
Ha TexHuTe [aBHU Mo oHAa, KAaKTO Cliesa;

Hosw umeHa

Crapu umeHa

OBE Excneptiiis Qedananees
KoHcepeatupen OmropopHo
VIHBECTMPALL, 48HOMUHWPAH B NeBa

XopanseH Ked Su Cu Ekcneptiia
HedaHareeH KoHcepeatMBeH
OrmroeopHe Wreectupaly (Horizon
KBC Expertease Defensive
Conservative Responsible Investing) |
VIHC'mTyuMoHaneH @ El knac akuum
(Instilutional F shares BG class) B
aBRo

ISIN BG9000006221

ISIN BE6331892176

OB Excneptiia Ec Ep

HemaHareeH KoHcepsaTueeH,
AGHOMUKKPEH B NeBa

XopahawH Kell B1 Cu ExkcnaptHis Ec
Ep A Nedansueed KoHcepeatueeH
(Horizon KBC Expertease SR Defensive
Conservative)

Wrcutyynonanen ® BI™ krac akuuu
(Institutional F shares BG class) B espo

_ISIN_BGS000006221

ISIN BEG331692176

OBb EkcnapThis J:lemanam-eu
Banancupan OToRopHO MHBEcTUpauy,
ABHOMUNMpAH BReBa

ISIN BGSO00005223

"ISIN BE6331693182

XopaitabH Keli B Cu Excneptiia
DedbaHaneen BanaHcupan OTroBOPHE
WHeecmvpaw, (Horizon KBC
ExpertEase Defensive Balanced
Respansible Investing)

XopaiaeH Keid Bu Cw Ekcneptiiz Ec
Ep Al JedansusgH Ganadcupad
(Horizon KBC ExpertEase SRI
Defensive Balanced)

WHcTutyumonaned ¢ Bl knac akyuu
{Institutional F shares BG class) s
eBpO

" OBB Excneptina uHamuuen
BanaHeupan OmroeopHO MHBECTUpALL,
AEHOMWHUP AH B NEBE

ISIN BG9000003228

XopaisbH Keli By Cu Ekcnepthids
AvsamuyseH BanancupaH OTosopHO
WHeecpaw (Horizon KBC

ExperiEase Dynamic Balanced

_ Responsible Investing) |
WHeTHTYLUMORaneH & EI' Knac axuuu

(Insttuticnal F shares BG class) s
eppo

1SIN BEB331654198

AEHOMMHHPGH B neaa

OBB EKcnepTMﬁa Ec Ep A
HAedananeed Banavcupan,

ISIN BGSO00005223

ISIN BE6331693182

Mncmwu,monaneu © BI” Knac akumm
(Institutional F shares BG class) s espo

XopaiarH Keii By Cu Excrieptiina Ec

OB Excrieptiiins Ec Ep Al
RunamuyeH Banadeupan,
AEHOMUHAPAH B nesa

ISIN BGS000003228

I15IN BEG331694198

Ep Al Suramuuen banancupan
{Horizon KBC ExpertEase SRIDynamic
Balanced)

WHemuryuuenanen ¢ BIC knac akumn
(Institutional F shares BG class) Beppo

XopalizbH Keii bu Cn EkcnepTiia
Aebananpen TonepaHTeH OTTOBCPHO
uusecTvpaul {Horizon KBC
ExperiEase Defensive Tolerant
Responsible Investing)

XopaiiawH Kelh Br Cu EkcneptHiis Ec
Ep Al JletaHsusen TonepaHTen
(Horizon KBC ExperiEase SR
Defensive Toleranty

-OEE EKUI’IEPTM“.’S ﬂeqﬁHBlﬂBeﬁ. o

TonepaHTed OTresopHe MHsecTupaly,
 ABHOMUHWPAH B NeRa

| ISIN BGIO00004226

WHCTATYUMOHANEH & Bl knac aKymn
(Inslilutional F shares BG class) B
€8po

I5IN BES331 695203

|
CBB ExanprVIna ,U,muawueu

TonepanTed OToBCPHO MHBECTUPALY,
AEHOMUHUPAH B NeBa

ISIN BGS000002220

__Responsible investing)

Xepansss Ken Bu Cu EKénep'erﬁa

OvHamuden Tonepanted OTOBROpPHO |

Whsecvpay (Horizon KBC
ExpertEase Dynamic Tolerant

WnemtyuyuoraneH ¢ B Knac auui‘.";ﬁwuv
(Institutional F shares BG class) s
enpo

ISIN BE6331696219

AEHDMHHl‘IpaH B HBBa

CEE Esccnepﬁ'lﬁs EcEp A
HedaHsneeH TonepaKTeH,

ISIN EG9000004225

|SIN BE6331 695203

WHeTwTyuronaneaH 4 Bl knac akyun
{Institutional F shares BG class) BeBPO

XopahabH Keld By Cn Ekcneprtidis Ec
Ep A4 JuHamuueH TonepanTen (Horizon
KBC ExpertEase SRI Dynamic Tolerant)

OEE Excnepriis Ec Ep Al
OuHamuyen TonepaHTeH,
JEHCMUHWPAH B nesa

ISIN BGO00002220

Wnctumyuponaned @ BT knac akuvn
{Institutional F shares BG class} B eepo

ISIN BE6331606219

OBB Exkeneptiiia Cunno AUHaMUYGeH

Tonepanten OTrOBOPHO VHBECTUPALY,
AEHOMWHUPEH B nesa

XopanawH Kel Bu Cu Excnepriis
CunHg [insamuyed TonepaHTeH
OTeropHo MHeecvpaw (Horizon
KBG ExpertEase Highly Dynamic
Tolerant Respensible Investing)
WHcTuTyuMeHaneH @ Bl knac akuuy

{Institutional F shares BG class) B
eBpO

_ISIN BEB6331898231

OB Ekcreptiis Ec Ep Al
CunHo AuHaMuueH
TenepaHTeH, ASHOMHHADEH B
fneea

XopanstH Keit B Cu Ekcneptiiis Ec
Ep A CunHo OuHaMuueH TenepaxTen
{Horizon KBC ExpertEase SRIHighly
Dynamic Tolerant)

Hacutyumordanes ¢ BT knac akuuv
{Institutional F shares BG class) s espo |

ISIN BGI000001222

iSIN BEG331858231

AxruBute Ha Beekd OT [oahoRIoReTE Ce YBE/IMUABAT WIM HAMATISBAT B 3aBHCHMOCT OT IIPOMSHATA B
HETHATA CTOHHOCT HA aKTUBHTE MM, BIJIIOHUHTENHO B PE3Y)ITAT Ha eMUTHPaHe ¥ 00PaTHO HIKYIIYB4HE Ha
nasutoee BeB Beekd OT [loadorzoBere B OT KxoneGaHHATA B HETHATA CTOMHOCT Ha aKTMBHTE Ha
WHBeCTHLIMYTE Ha Hlondonnosere B cvoTReETCTRANTITE MM [ TaBHK moadoHIOBE.



IIoA®OH]T ,,OFE EKCHEPTﬁuﬁ3 CHJIHO THHAMMWYEH TOJIEPAHTEH (EBPO)“
IOJHUILEH JOKJIAJN 3A JEMHOCTTA (ITIPOABJDKEHUE)
31 JEKEMBPH 2022 1.

I. IPETVIEJ] HA PA3BUTHETO W PE3VJIATATUTE OT AENHOCTTA HA POHTA
YAADBP, KAKTO W HEIOBOTO CDBHCTOAHWE. ONUCAHWUE HA OCHOBHUTE
PUCKOBE, ITPEA KOUTO E U3IIPABEH (IIPOALJIAKEHHUE).

VTIpaeABamoTo JpY>XKECTBO OTAENA aKTHBHTE CH OT aKTHUBHTE Ha BeekH oT [MoapoHnoBeTe U CheTaRs
OTHENHH (PHHAHCOBH OTUETH 3a Beekn enuH ot [Tondonnosere na ®oHna Yaubp.

Henosurapsar Ha QoHIa Yanbp HOZABPKA OTYETHOCT W CMETKH 33 MApHYHHTE CPEICTBA H IpYrUTe
aKTHBH Ha BceKH oT [ToadoHa0BeTe, KOMTO ¢a OT/IGITHY 0T Te3H 3a COGCTREHHTE akTHBH Ha enosuraps.

ondougorere Ha @oHma vaasp ce ynparnasa or Keit Bu Cu AM, apyxkecTBo, yupeieHO CBITIACHO
sakoHuTe Ha Kpancreo Benrus, cbe cemammie u anpec Ha yipaenerue: 1080, Xasemraan 2, B-1080,
rp. bprokcen, Kpancreo benrus, peructpupano B Perucripa Ha opuaudeckure nuua Bprokcen ¢
unentukanonen Homep 0469.444 267, upes Keit bu Cu Acer MenumxmeaT H.B. — Kion
(,,JC1oHA™), KIIOH Ha UyKIeCTPAHHO IOPUIMYECKO JIHLE, Ch3/1a/IeH ChIIACHO 3aKOHUTE Ha Bearapus, cbe
celandile W anpec Ha ynpasneHue: rp. Codus 1463, paiiod ., Tpuanuna®, Oyi. ,.Buroma™ Ne 89E,
MuneHuyM LeHTED, €T. 6, BIHcaH B THPrOBCKUS PETHCTHP M PerMCTHP HAa FOPHIMUYECKUTE JTHIA ¢
HEeCTOINIAHCKA Iied KBM AreHimsTa no BhoucBammsata ¢ EMK 20542254, 3armcandsaT KanmATal KM
31.12.2022 r. poctyrya go:

| anucan
KAIIHTaa Jata ua
Tongpora B XH1. | MyQJHYHOTO
. JB. npearaHe
OBb Excriepridiis [ledarsusen banancupan EBPO 66,767 05/03/2021
OBb ExcneprHiis Jleansusen banancupan JTIEBA | 32,969 05/03/2021
|OBB ExcrieprHits Jledansvren Tonepanrer EBPO 30938 0s/03/2021
OBb ExcrieprHiis [ledansusen Tonepanren JIEBA 19,051 05/03/2021
OBb ExcneprHiis /lunamuuen banancupan EBPO | 29867 05/03/2021
OBb ExcneprHifs /lunammien Banancupan JIEBA ' 23,593 | 05/03/2021)
OBbb ExcreprHiis /lunamuen Tonepanren EBPO L 36,201 05/03/2021
OBb Excrepriits lunamuden Tonepanten JIEBA | 26,085 05/03/2021
OBb ExcneprHiis Cunno [lunamyten Tonepanten EBPO ' 7,631 05/03/2021
OBb ExcneprHiis Cunno [lunamusen Tonepanten JIEBA 5717 | 05/03/2021
OBb ExcrieprHiis [ledansusen banancupan Otrosopro HusecTupany 2,458 04/04/2022
Obb ExcrieprHiis [ledansusen Koncepsatusen Orropopno MusecTipam 2,801 04/04/2022
OBE ExcrnieprHits Jledansusen Tonepanren OtropopHo MHBecTHpawm 1,669 04/04/2022
|OBB Excriepriits lunamuden banancupam OtroopHo MHBecTHpam 4,570 04/04/2022
|OBB Excireprlits [lusamuaen Tonepanten Otrosopro MxpecTHpam 2,796 04/04/2022
OBb ExcneprMiis Cunno Tunammaen Tonepanted Orrosopno Husectupain 1,629 04/04/2022

3a nmepuoga 2022 r. 6axa eMUTHpaHH H 0OPAaTHO M3KYTICHH CIIEIHHTE AMIOBE ¢ HOMHHAIHA cToHHOCT 10
ns. 1 10 eBpo, KakTO Cleiga:



NoAe0H/ ,,OBB EKCHEPTHUI:'I?: CHUIHO TMHAMHYEH TOJNEPAHTEH (EBPO)*
FOIVINEH NOKTIAL 3A JIEMHOCTTA ([TPOIBJDKEHHE)
31 JEKEMBPH 2022 1.

L IIPETJEN HA PA3BHTUETO W PE3YJITATHTE OT JEMHOCTTA HA ®DOHJA
YAADBP, KAKTO H HEIOBOTO CBHCTOSHHE. OHHCAHUE HA OCHOBHUTE
PUCKOBE, ITPEJ KOUTO E U3ITPABEH (ITPOJBJI)KEHUE),

Epoi»‘l | .Bpoﬂ obparno
Bpoii asinoee B eMATHPAHM HIKYOE N Tsose &
Tloagona HAYANOTO HA ASLIOBE ASUTOBE mpe3
OTHETHMS NePHOI| NpPe3 0TYETHHA OTHETHHA obprutcnne
nmepiHoa nepwon

1|08 Exoneprilis Jledammen Banarerpan BBPO | 4 467 350 7085 | 436 617,307 4902492139 | 3 413 727.8000

2| OB Excrieptiiis llegarusen Bamancupart JIEBA | 5 55, g73 1088 714 314.3605 722 263.4482 | 3 296 924.0211

3.|7BF Exomeptiin legarmusen Tonepamen EBPO | 537 5693106 | 262 067.4206 217 884.6934 | 1 581 8520468

4,|OBE Exeneprilin Jledamswmen Torepanren JIEBA 1 768 375.2913 548 930.8616 412 164,0695 | 1 905 142.0834

5.|0EB ExernepiUits lvmamimen Banancupan EBPO 1 338 009.9889 350 772.3526 161 716.2571 1 527 066.0844

ggOFD Etcciepriis I i B dévpan IERA 1623 892.7328 | 1227 969.5465 492 519.6193 | 2 359 342.6600

7.|OBE Excrepilliz [hrmwvimen Tonepanren EBPO 1 340 569.7087 182 931.5551 172 554.976% 1 850 546.2809

. g Jor s ExctepTiis Jurauimen Tonepairex TEEA 2 516 676.7709 337 163.4549 245 366.8709 | 2 608 473.3540
OEE ExcrieprMin Cumwo Mimmmrrien Toneparreid

9.|[EBPO 397 273,4427 48 346.5158 55 458.9021 390 161.0564
OBB Ekcrieprlis Cawmo Hueaammen Tonepawreid

10.IEBA o 506 $64.1892 113 113.7146 | 47 981.3926 571 696.5112
| OBL  ExcreptHiz  Jedamsmeon  Banancwpaid

L 11, |Orrosopso MEBeoT mpam . 255 977.7554 10 183.7241 | 245 794.0313
| OBE ExcreprHiz [dedamusen KowcepeaTrBeis

| 12. |Orrosopho MHBeCT npatn 344 530.8876 64 441.2711 280 089.6165
| OBE  Excreprdin  Jedarsmeen Tonepanreny

L 13,|OTrosopno FlHBeCT Mpmam 171 910.3067 4 997.1168 166 913.189%
| OBE  Excriepriis  Jumamuwen Banancwpai

| 14./Orrosopmo MaaeeTiqin 461 033.1356 3 997.3216 457 035.8140
| OBE  Excrieptllic  Mwmamwuer  Tonepauresy

L 15.|Otrosopso HusecTiman 280 665.0993 1 100.0000 279 5650993
OEB EkcreprHin Crmno Jumramuded Tonepaure

! 16.|Orrosopse HHBeC T 163 936.8997 1 000.0000 162 936.8997

B TaGnuuara ca npeacTapeHn JaHHA 3a (hunaHcosus pesynrar Ha [Toagornobete 3a 2022 T., KaKTo
H HETHATA CTOMHOCT HA aKTHBUTE KEM Kpasf Ha mepwona 31.12.2022r., cpegro TOIWITHATA HETHA
CTOMHOCT Ha aKTHBHTE H HeTHATA CTORHOCT Ha euH 151 kKbM 31.12.2022 r, Hanaure ca npencTaBeHH

B XHJI. JICEA.
1 T Cpeano HeTua croinocT Ha
PanEacos Herna cTofitocT ronnmna AKTHEMTE HA SOHH XA
Toagoux | pesyarar B xpo | TR AKTHEOTE B HeTHA Kbnm 30,12.2022 r,
. 3 2022 T XHIL. N8. KBM cToinoOCT B (Mocyenn o DOTEEpAEHA
I " 31,12,2022 r, XHn, nB. 38 cTolinoeT o Bankara
- 2022 1, denosuTap) ]
OBB Excnepthiiz He@aﬂsﬂaeﬂ]
1. |Banancupau EBPO (8,009)] 61,467 66, 525 _ 9.2062 ecrpo
OB Excrieptiiiz Hedansupen | {
2. |Banaucupan JIEBA i4.521% 30,209 | 33312 9.1628 newa
OBEB Ekcrieprliiiz Hedanzusen I |
3. Tnneuamex;x EBFO 14,858} 27, 829 30033 8.9948 enpro
OB Excneprliiiz Ichanansen
4. | Tonepanren JIEBA 13,038} 17.097 18 750 8.9739 nepa
OFBB ExcreprHits Jdunamuucn Banancupan 1
5. |EBFO 4915} 27255 28026 9.1256 eBpio
OBE Excoepriliin Juuamiuen Banancupan
6. | JIEBA =N 3,341 21 619 19 851 9.1630 nena
OFBE Excoepriiz dunamunuen Tonepanrten |
7.\EBFOG ___ 16,680 32,783 35981 9.0558 entio |
OBPB Excoeprliiz Juuamuucn ToneparTen
8.|JIEBA H 14,7461 23,719 25 405 9.0932 pena
OBE Excneptliiz Cunuoe IuHamuuen
9. |Tonepasrenn EBPO 11,621} 6,945 7736 9.1019 espro
OBE ExcneprHiiz Cunmie  Inuamuauen
0. Tonepanren JIEBA 11,527 5,193 5577 9.0834 nepa
OBB Excnepriiis Hedaussnen
11.|Eamancupan | Hrasopao Musecrapaimn = _(95] 2,365 2319 9.6227 nena
OBB ExcneprHiiz Hedanzupen
12 |[Komcepparnsen Orrosopre Musectapuii | 1911 2,713 | I 3209 5.6873 nena
OBEB Excneptliiz Hedanzupen |
13.|Tonepasres Orroropao HMusectypaim 176} 1,593 § - 1549 9.5424 nena
OBB ExcneprHiis HJunanmargen
14 ' banancupam Otroscono HasecTupain 1230} 4,343 | 4477 9.5027 nesa
OBE Excrieptlliin duaammuen Tonepauren | — ]
15. O‘rmnop HO FIHReCcTRpanm 1142 2,652 | 2652 9.4879 nena |
OBE Excrepthiizs Cismnme  OuHamuuen |
16. | Tonepanten Orrosopro Mupecrypam 931 1,537 | 1. 603 9.4329 nena




TIoa@OHN ,,O5B EKCHEPTHuﬁ3 CHITHO THHAMHKYEH TOJIEPAHTEH (EBPO)“
TOMHUUIEH JOKMTAN 3A TEMHOCTTA (IIPONBJDKEHHE)
31 JEKEMBPH 2022 1,

I. IIPEIJIE] HA PA3ZBUTHETO W PE3VJITATHTE OT JEHHOCTTA HA ®OHJIA
HYAABP, KAKTO M HEIOBOTO CBCTOAHWE. OIMACAHUE HA OCHOBHHTE
PHUCKOBE, IITPEJ] KOUTO E U3OPABEH (ITPOXBJI)KEHHE).

Pasxoxure 3a cmetka Ha IMoadoHaoBeTe, BKIIOUHTENHO pasxoaure Ha [naHuTe moadoHIOBE, ca
TOJUTEp:KanK npes usiara 2022 r. mo orpaHHYeHHETO OT MaKCHMYM 5% OT CpeIHOIrOMUIIHATA HETHA
CTOMHOCT Ha aKTUBHTE MY .

To-gomy ca npeacTaBeHd 00OOINIEHH JaHHH 32 CTPYKTYPATa M CHOBPIKAHHETO Ha MOpTGhelinure Ha
TToadormoete kbM 31.12.2022 1.

ZARIEN & IMapuuann | O6mro crofimocT
I'maBAUA -
Moadgona noaponn = cpencTea B | Ha noprdeina B
-, XHJL, JieBa XHJL, JIB.

1.|O5E ExcneprHiis flejamusen Bamancupan EBPO 60 481 986 61 467

2.|OBB ExcrieprMiis ledamsneen banascipan JTIEBA 29 926 284 30210

3.]O5B ExcrneprHin !edamsusen Tonepauren EBPO 27 460 369 27 829

41055 ExcrieptHiiz [ledamusen Tonepanren JIEBA 16 852 245 ) 17 097

5.|OBL ExcrneptHiz Nrmamrimed Bamasciipan EBPO 26 800 456 27 256

6.|OBL ExcrneprHiis [limamermed Banancupan JIEBA 21 379 240 21 619

7.|OBL ExcrneprHiis Humamemed Tonepanren EBPO 32 313 471 32784

8.|0OBb Excrepr i Mmmamerien Tonepauren JIEBA 23 334 386 23 720
OBE ExcmeprUitz Cuwmo HMupamirien Tonepanren

S.|JEBPO — 6 820 126 & 946
OBE ExcreprHitzs Cmmo JduHaMuued Tonepadred

10,|JIEBA - 5102 91 5193
OBE ExcneprHiis HedamsuseH Bamaucupan

11.|OTrosopro MusecTHpaln i . 2 325 35 2 360
OBE  ExcreprHiz  Jedamusen KoHcepsaTuseH

12.|OrroeojiHo MuBecTipalm 2 673 35 2 708
OBbB ExcneprHiis Hedamsusen TomepaHTe

13.|OTrosopro MHBeCcTIpAIN o 1579 9 1588
OEBB ExcrieprHiin JvraMueH Bamancupain

14.|OTrosopHo MiHBecThpal 4 208 40 4 338
OBb ExcneprHiis Muaameraen Toneparres OTroBOpHO

15, |[Memsectipain 2624 23 2647
OFE ErcreprUdiz Cwmo Junavmden Tonepaunred

16.|Orroeopno MHBECT Hpalll 1 526 6 1 532

Bewukn BUfIOBE akTHBE B NOpTQeHINTe ¢e NOANBPKAT B FPaHHUIMTE, ycTanosend B [IpocnekTta Ha
doHma 9aBp M B CEOTBETCTRHE C JIeficTRAlllaTa HOPMATHBHA Ypeasda.

B rabnuuata no-gony € npencTaBeHa BaTyTHATA CIPYKTYpa Ha akTHBUTE Ha [loadoHmoBeTe:

Noadona AKTWBM B neBa | AKTUBW BbB e8P0 .
(8 xun. ne.} (B xmaA. nB.) 1
1.|OBB Ercnepras [ledansusen Banancupan EBPO 4 61,467
2.|OBE ExcneprHina Jle arsneen Banawcapan JIEBA 30,214
3.|OBE Excneprhits ejansusen Tonepanren EBPO 4 27,829
4.,/0Bb Excnc];'_r_I/Iﬁ; HE_!1I_aH3HB€H Tonepanten JIEBA — = 17,101
5./0BB ExcreprHirs Ornamuden Banancupan EBPO — 4 27,256
6.|0B5 ExcneprHin irampuen Banancupan JIEBA 21,623 i
7./0BB ExcneprHiis JTupameraen Tonepanten EBPO 4 32,784
! 8.|0BE ExcoeprHits Jinnamugen Torepanten JJEBA 23,724 |
| 9.|0BE ExcneptHiis Cummno JTunamitgen TCﬂepaHTeH EBPO 4 6,946
[ 10.|0BE ExcneprHits Cumio Ianamugen Tonepanten JIEBA ! 5,197
! 11.|0BE Ercnestits lejansusen Banancupan Otrosopso MasccrHpam 44 3,326__!
12.|0OBE ExcueprHiis Jleipansupen Koncepraruser Otrosopno Husectipam | 44 2,674 |
13.|0BE ExcneprHits lediansusen Tonepanten Orrosopao Huasectrpar, [ 19 | 1,579 |
14.|0Bb Excnepriits Nunamuwen Banancapam Orrosopre Heasectupam 49 4,299
15.|OBB Excneptits innamnven Tonepanren Otrosopno Masecrnpam 32 | 2,625
16.|0OBB ExcrneprHits Cuso [lunamuten Tonepanren Orrosopno Musectapam | 14 1,528 |




110o¢0OHA ,, OB EKCHEPTH“I‘;B CHIIHO TMHAMMWYEH TOJIEPAHTEH (EBPO)*
TOWIIEH ACKJIAN 3A JEMHOCTTA (ITPOOBJDKEHHUE)
31 JEKEMBPH 2022 r.

L. IPETJIEX HA PA3BBUTHETO W PE3YJATATHUTE OT IEHHOCTTA HA ®OHJIA YAXBP,
KAKTO M HE'OBOTO ChCTOSHHUE. OIIUCAHUE HA OCHOBHHTE PUCKOBE, IIPE]
KOHMTO E M3IIPABEH (ITPOXBJIKEHHAE).

Pasnpenenenue Ha akTHBHTE M0 OTpacau KeM 31.12.2022 .

Crowwoer | Tmer
Hoadoun Cektop Inasen nogdona i e Erieh
Kongeriema wsectiupon | Horizon KBC ExpertBase Defensive Balanced Instiutional F
5 u
1| D56 Excrbpiit FBfmen Bumei EBPO B shate BG class in EUR sosst | opamy
Koneicrysra wsecriumonnn |Horizon KBC ExpertEase Defenstve Balanced [nstitutional F
3 it B
3 JOPE Esereprtlis edeanen Buarcipen JEBA e shaee BG chss b BON WO 99.05%
. Konexrusun mmectmmonn | Horizon KBC ExpertEase Defensive Tolerant Institutional F
355 Bceonitis Jlademmmce Tuspaie BP0 exen share BG ohss in EU 27 460 98.66%)
5 Konexrims mmectrumorzn | Horizon KBC ExpertEase Defensive Tolerant Institutional F
LO55 Exmpitin lodsismay Tompinn TEBA exenu share BG olss in BON 16852 98.54%
. Konewrimam wmecTimores | Horizon KBC ExpertEase Dynamic Balinced Instiutional F |
BPO .
055 Escneoniiin Jukstsin Barmssvpn oxeww shars BO chss n EUR 2500, 98.31%
. Konekrusae sepecraupsonay |Horizon KBC ExpertEase Dynamic Balnced Instiutional F |
a4
|5 Ercneprti lmmwonsers Banancpae TEBA . stare BG ohss i BON 1 319| 98574
% Konekrusens sepecragponsn |Horizon KBC ExpertEase Dynamic Tolerant Institutional F |
Ei d56
7|08 ErcneprHis Jlmancrcer: Tonepares EBPO cxemu share BG chss in EUR 32313 98,55%)
f Konerrusry wreectrponsm |Horizon KBC ExpertEase Dynamic Tolerant Institutional F
1
g [OBF Srenepsilin fnawareen Tonepaiment EBA Sl share BG chiss in BGN B 9RI%
. Kenewrvaen ssecTrumonsy |Horizon KBC ExperiEase Highly Dynamic Tolerant Institutiona
BB E
g JPBE Bencprilis Cug Jlzanieies: Taneperren EBFO | F share BG cliss i BUR 580 9B13%
. Konexrssrn sesecimores |Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional
joJ O Excumitls Cureflgmsmer Tuempren TERA Ly F share BG class i BGN 5102 98,17%
0BG Exgnepriin Jedammeen Banaecupan OTFUBOPHDIK(LHEKTKBFM urber TenporH |Herizon KBC ExperiEase Defensive Bakineed Responsible
11 [Huecrimpuug [CXEMH Investing [nstitutional F shares BG class in EUR 2325 98.10%
OBE  ExcreptHizs  Hedawsimen KOHcepBaTmannIKu.nemmfm wpeeruipossm |Horizon KBC Expertease Defensive Conservative Respansible
12.|Ozropopo HeseoTimnw |oXeMH Invesiing [nstitutional F shares BG class in EUR 2673 98.34%
OBb Excreptlin Jledammer Tonepawten OtrosoproKonexrsiu srpectrivorw |Horizon KBC ExpertEase Defensive Tolerant Responsible
13.|HmsecT i, cxemu Investing [nstitutional F shares BG cliss in EUR 1579 98.82%
OBB Excreprilin [imammen Banancpant Otresopo|Kenexrvern srsecvunosr |Herizon KBC ExpertEase Dynamic Bakneed Responsible
14, [Mmsecramwm cxemu Investing [nstitutional F shares BG class m EUR 4 299 98.85%
OFB Ercrepriis Miumamwaes Tomepanten Otrsopo|Konexreer mseormsosny |Horizon KBC ExpertEase Dynamic Tolerant Responsible
15. |[MvsecTamm CXEMH Imvesting [nstitutional F shares BG class m EUR 2624 98.75%)
OBB  ErcneprHlin  Cwwo  Humasmwien  Tonepanten|KonexTrerH mBecTimom [Herizon KBC ExpertEase Highly Dynamic Tolerant
16.|Orrosopuo Unseerapam CXEMH Responsible Investing Institional F shares BG cliss in EUR 1526 98.97%

1. JInkBuanocT

Ilpu ocwinecTraBanE Ha seiinocrra Ha llogdonmosere, ,,Keil Bu Cu Acer Mennmxmert HB Knon” KUT
CTPUKTHO CIIA3BA H3NCKBAHMATA HA 3akoHa u [IpaBunata Ha [TopdoHI0BETE OTHOCHO JIMKBHAHOCTTA UM
H MHBECTHpa CPe/ICTBATA HA MHBECTHTOPUTE HaX 85% OT akrusure B I aBHuUTE NOaQOHIORE.

Ilpes 2022 r. ne ca OTYETEHM HENOCTHT HA JIMKBHHHA CPEACTBA WITH 3aTPY/HCHUS IPH IIOKPHBAHE Ha
38 DKeHHATa Ha IlondoHmoseTe.

2. Pesynrarm ot geiiaocrra:

Ipes 2022 r. TloadonnoBeTe peau3MpaT NPHUXOAH OT CISIHUTE KOMIIOHSHTH:

®  MNOCTENBANA OLUSHKA HAa aKTHBH (MOMOXKKTE/IHATA PA3IHKA OT IIPOMEHH B OLEHKATa Ha (PUHAHCOBHTE
HHCTPYMEHTH );

®  TIONOXKMTEIHA PasNiMKa OT ONCpauuM ¢ (QUHAHCOBHM AKTHBH (IIOJIOKHTEIHATA PA3JIMKa MEXKIY
NPeoLEeHeHATA CTORHOCT W MPOJAXKHATA TI€Ha Ha (HHAHCOBHS HHCTPYMEHT);
®*  TPHXOAH OT BATYTHH OIEPALHH.

Ipe3s 2022 r. IoadonaoseTe peani3upar PasxoiH OT CIIETHATE KOMIOHEHTH!

{dunaHCOBHTE Pasxoy ca:

®  Pa3sxXoId OT NOC/EeABALIA OlEeHKA HA (UHAHCOBH aKTHBH (OTPHUATENHA PA3IHKA OT TPOMEHH B
OHEHKAaTa Ha PHUHAHCOBUTE HHCTPYMEHTH);



MoA@0H 1 ,,OBb EKCH_EPTI(I‘I:'B CHITHO JHHAMMWYEH TOJIEPAHTEH (EBPO)*
TOJAIIEH JOKNAJ 3A JIEMHOCTTA (IIPOLLJDKEHUE)
31 JIEKEMBPH 2022 r.

L TIPETJIEJ HA PASBUTHETO U PE3YJATATUTE OT JEMHOCTTA HA ®OHJIA YATLP,
KAKTO H HET'OBOTO CbCTOSHHUE. OITNCAHUE HA OCHOBHHUTE PUCKOBE. ITPEJL
KOHUTO E U3ITPABEH (ITPOTBJIZKEHUE).

2. PesyaraTn ot AefiHocTTa: (NNposhIKenue)

®  DPasxoaM OT onepaudd ¢ (PHHAHCOBH aKTHBH (OTPHIIATENTHATA pas/iHKa MEXIY IIpeclieHeHAaTa
CTOHHOCT ¥ MpOAakHAaTa 11eHa Ha (PMHAHCOBUS MHCTPYMEHT);

®  pa3xoOM OT BANYyTHH ONEPAaliH,

®  KOMHUCHOHHH Ha HHBCCTHIMOHEH [TOCPETHHK MO JJOTOBOP 32 MHBECTHITHOHHU HAPEXK TAHMS;

¢  0aHKOBH TaKCH 3a MAPHYHH [IPEBOKKL

Hedwunancosure pazxonm ca:

®  BBHIIHM YCIIYTH, BKIIOYBAIIM BB3HATPOKIACHHS HAa OaHKaTa Jeno3uTap, KoMHCHI 3a GHHAHCOB
Hamsop (KOH), Lentpanen aenozurap (1), Be3HarpaskaeHwe HA OTUTOP, Pa3XONM 34 YUpeJABAHE H
Pa3xonu 3a aAMHHHCTPHPAHS Ha JA0BE.

MoadornoBeTe HAMAT PASXO/H 34 3AMTATH, COLMATHO K IEHCHOHHO OCHIYPABAHE,
Mpes 2022 r. He ca M3RBPIIBAHK H3RBHPEIHN pa3xoau 3a cMerka Ha [loadongosere.

M3pecTHHTE PHCKOBE, KOHTO MMa BEPOATHOCT [d OKAXKAT HeONaroupyuaTHO BIMSAHHE BBPXY TIPHXOIHTES
na ITondonnosere, ca noapodHO onucany B [lpocnekTa 3a myGnudHO Npeayarane Ha aanose Ha Gonga
Yagep.

Ha 24 ¢espyapn 2022 r. sanouna soeHeH KOHGUIMKT Mexay Pycus W YkpaliHa, mocieasan or
OlpeAeIeHd OrpaHHYeHHsA W CaHKIMH, HamokeHH Ha Pycms ot EBponeickua ¢pio3, BKIFOYHTENHO
H3KTIOUBaHe oT cuctemara CYHM®T u zampazseane Ha aKTHBH Ha IeHTpanHata Oanka Ha Pycus.

IMondonnosere na MoHAa yanbp, KakTO ¥ [TTABHATE MOAGOHIOBE HE HHBECTHPAT B eMUTEHTH W3JaIeHH
OT JIRETEe CTPaHK H H¢ U3BLPLIBAT / NOTY4aBaT IUIAIAHMAT OT TE3H CTPAHHM, KOCTO GH MOIJIO /1a Ce OLIEHH
KaTo O4YaKkBaH NpAK edeKT oT kKoHpnwkTa. Henpexwst edexr, koiito ce mabnropaea, e B coajg Ha
doHnosure GopcH B CBeTOBEH Mamad W oT Tam Ha mopTdeiiia or GMHAHCOBH MHCTPYMEHTH Ha
I'nasuure [oadongose i OT Tam B HeTHATa cTOHHOCT HA eAWH aan Ha [loadonnposere. Jlpyr Hempsk
edekT ¢ 3acuiBaHe Ha MHQIAIMOHHHAT HATHCK B MKOHOMHUECKATa cpena, B koato Iloadonaosere
OTIepHpAaT, KaKTO W BHPXY HKOHOMUYECKHMS PBCT, LIEHWTS HAa TOPHBATA M OT TaM eeKTBT ¢ YBEIHUCH
06eM 00paTHy M3KYITyBAHUSA OT HHBECTHTOPHTE, KOETO 33 MOMEHTA HE BIIMAC BHPXY JIMKBHAHOCTTA Ha
Ilondonmoere. bBACMOTO BIMAHKE Ha H30POSHUTE TIO-rope (GaKTOpH € TPYAHO /ia OB/IAT OLECHEHO B
MePECTICKTHBA NPEABH, HECHIYPHOCTTA OTHOCHO Pa3BHTHETO HA KOH(NIHKTA H OYaKBAHHTE e(DEKTH OT
Hero.

P'IJKOBO,[[CTBOTO NpOoAbJIKAaBa A4 CISIH BHUMATCIIHO PAZRUTHETO HA KOHLJPJ'IHKTEI H BIIHEHHETO MY BBPXY
BROHOMHWYCCKHTC IIOKa3aTeIH.

II. BAJKHH CBBHUTHS, HACTHIIMJIN CJIIEJ ZATATA, KbM KOATO E CHCTABEH
rojymna @HHAHCOB OTUET

GonppT waasp M Herosute llondonnore onpeaensaT cnegHuTe CHOMTHNL, HACTHIANHN ClE] NATATA Ha
TOAMIIHAA (PMHAHCOB OTYET, KATO HeKopHrHpamu. Kato wact OT uHTerparnmaTta s paMkure na KBC
['pyn 8 bearapus, na 29.11.2022r. ynpasureiiunre opraiy Ha JBeTe APY)KECTBA B3exa pelleHHe 3a
npeobpasysane na donjosere Ha Y ,,KBC Ynpasnenne vHa Hupectauun™ EAJ] upes BiuBane BBB
tdonmorete Ha Keit bu Cu Acer MennmxmenT H.B. 1a 29.03,2023 ., kakTo crega:

- ,.Koncepearusen donn bearapus” (rmusamt ce Qonn) ce smmsa B ,,OBb Inatunym benrapua®
(upuemai noz-ponn) - (,,Konceppatusen donn bemrapus® ¢ ISIN BG9000007062 (rnusain ce dhor)
B ,,05b IInatunym Beiarapus™ ¢ ISIN BG9000009050 (mpuemarn noa-goHz));



MONPOH ,,0B EKCIIEPTHIA3 CHJTHO JHUHAMHWYEH TOJEPAHTEH (EBPO)“

T'OOHILIEH JOKIIAI 3A HEFIHOCTTA (ITTPONMBIDKEHUE)

31 JEKEMBPH 2022 r.

II. BAYKHHA ChBHTHSI, HACTBLITHJIN CJEJ JATATA, KbM KOSITO E CHCTABEH
TOJMITHIS ®UHAHCOB OTYET (IIPOABKEHUE).

- "Paiidaiizen (Bparapus) AxrupHa 3amura B Epo" ce mamea B ,,OBb ExcneptHiiz Jedansuser
banancupan (EBPO)* ("Pajidaiisen (Bwirapus) AxtueHa 3awura B Espo" ¢ ISINBG9000013094
(rrmBaw ce doun) B ,,OBb ExcneprHiiz ledamsnrex banascupan (EBPO)Y* ¢ ISINBG9000004218
(npuemanr moa-hoHN));

- "Paiidaitzen (brnrapus) Axtuena 3amura B Jlesa" ce nusa B ,,OBB ExcneptHitz JHedansueen
banancupan (JIEBA)“ ("Paiicdaiizen (benrapma) Axtuera 3ammra B Jlera" ¢ ISIN BG9000003178
(smuBaw ce dona) B ,,OBb ExcneptHiiz Jedansusen banancupan (JIEBA)* ¢ ISIN BG9000003210
(npuemain mo-houm));

- Palidatizen (brmrapus) I'noGanen Muxc” ce BauBa B ,,OBB ExcrieptHiiz /ledansusen banancupan
(EBPO)* (,,Paiidaitzen (benrapus) I'mobanen Muke” ¢ ISIN BG9000002154 (snusaw ce ponn) 5,065
ExcneptHiis Jdedansupen banancupan (EBPO)“ ¢ ISIN BG9000004218 (npuemary noa-hoHz));

- "Paiidaisen (bunrapus) 1'nodanen banaucupan donn” ce siuusa B ,,OBb ExcneptHiiz Jfunamuyen
banancupan Otrosopro FHsectupam” ("Paiidaiizen (Bearapus) Fnobanen Banancupan goxg" ¢ ISIN
BG9000005173 (mmuBamy ce ¢orm) B ,,OBb ExcneprHiiz Junamuuen Banancapan OTtrosopHoO
Hupectupam® ¢ ISIN BG9000003228 (mpuemam noa-doumn));

- “Paidaiizen (bunrapus) ®onp I'nobanen Pacrex” ce eamBa B ,,OBE ExcnieptHiiz Cunno JuHaMuden
Tonepanren Orrosopuo Hueectupam™ (“Paiidaitzen (brirapus) ®oug I'mobaren Pacrex” ¢ ISIN
BG9000001131 (smusam ce doux) B ,,OBB ExcneptHits Cunno JTunamuuer Toneparren OTIOBOpPHO
Mneectupam’™ ¢ ISIN BG9000001222 (npuemait noa-pouz)).

Pasxonute mo mpeofpazysanero e ce moemat usuwio ot ,,Keit Bu Cu Acer Mennmkmert HB, —
KJIOH".

Ot naganoro Ha 2023 T. ce HaOmoMaRa HalpexkeHue Ha GMHAHCOBHTE MA3apH CBBP3AHM ¢ GaHKOBHTE
aKLuH. 3aTpyaHeHHATa Ha ABe perrioHannu Oanxyu B CAIIl W Ha elna OT Hali-rofieMHTe NIBEHLAPCKH
Ganku f0Bese A0 KpaTKOCPOUEH CTaj| Ha NAa3apuTe Ha akiMM H OOJIMTaIliH, KOMTO MOBJIHIXA U Ha
AaoxonHocTTa Ha donnoeete, ynpasnaeand 0T “Keit Bu Cu Acer Mennmxmertr HB Knon” KYT.
bbpsoro neiicteue ot ctpaHa Ha Lenrpannute 6ankn B CAILL 1lseitiiapus i Espona, yensxa 6up3o aa
TIOHFKAT HANPEIKEHHETO HA HHBECTHTOPUTE U 14 OIPAHUYAT HETATHBHOTO BR3ACHCTRHe, (UaksanuaTa
ca ToBa ma OBIe MO-CKOPO KPAaTKOCPOYHO BITHAHHE, OTKOJKOTO J(BATOCPOYHO BB3ACHCTBHE BHPXY
Aefinocrra Ha llondonga.

Cnen natata Ha GMHAHCOBHUS OTHYET HE ¢4 HACTHIMIIN APYTH CHINECTBCHH CHOUTHA ¢ KOPUTHUPAI H/HIH
HEKOPHIUPALL XapaKTep, KOHTO CIeABA [ia C& OTYCTAT FIH OLIOBECTAT B IIPeACTABEHHS (JUHAHCOB OTHET.

1. JEACTBHS B OBJACTTA HA HAYYHO M3CJEAOBATEJCKATA U PA3BOMHA
JEMHOCT

IIpe3 2022 r., 3a cMeTka Ha IloadonnoBeTe He ca OCHUICCTBABAHA HAYYHH H3CIEABAHHS W Pa3paboTKy,
IV. BEPOSITHO BLAEINO PAZBUTHE HA ITIOA®OHAOBETE HA ®OHIA YA TBP

[MoadonnoseTe e NpoARTKAT Ja QYHKUHOHHPAT, CHA3BalKH M3IAI0 3amokeHata B [IpaBunarta u
[pocmexta Ha Qonya Yaabp MONHTHKA HA HHBECTHpAHE Ha Hail-manko 85% or akrusute B I'MapHUTC
noadoHI0RE, HA CPeACTBATA Ha MIPUTEIKATENH Ha AAJIOBE.

“Keit bu Cu Acer MennmxmsaT HB Ko™ KUT me paSotn npodieCHOHANHO, KAKTO 33 YBEIMYaBaHe
Ha AaKTHBHUTC M LENeChOOPasHOTO MM HHBECTHPAHC, Taka H 3a OCHIYpsBaHE HA NPoQeCHOHAIHO
00CImy)KBAHE HA HHRECTHTOPHTE BB DOHIA, B OCHIYPEHATE THIICTA 33 NPOAAK0a HA HETOBHTE JIATIOBE.

He ce IIpeJABKAA OCBIIECTBABAHC Ha COCJIKH OT CBIISCTBEHO 3HAYEHHUE 34 cDOH,[[a qaaep H
HOL[(l)OHlIOBeTe, AJOKOJIKOTO BCHYKH CACIKH CJICNIBA Jia C€ BIIUCBAT B 06U.[ElTa MY HHBCCTHIHOHHA
TOJIMTHKA 34 IIOCTHTAaHE Ha LETHUTE, MOCOYEHH I10-Tope.

V. HAJHYUE HA KAOHOBE HA ®OHJA HAABP I HEI'OBUTE MOAPOHIOBE

Hoadornosete 1 PonxpT Yaxbp HAMAT KIOHOBE B CTPANATA WIH Yy:KOUHA,



1OJI90H] ,,OBb EKCI'[EPTI?:IB CHITHO THHAMHWYEH TOJIEPAHTEH (EBPO}*
TOJTHUIIEH JOKJIAA 3A NEMHOCTTA (ITPOOBJDKEHHE)
31 AIEKEMBPH 2022 r.,

V1. HBIOJ3BATUATE OT MOI®OHIOBETE HA JOIOBOPHUSI ®OHJ[ YAIELP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OHEHSABAHE HA
AKTUBHTE, TACHBUTE, ®HHAHCOBOTO CBCTOSHHE W OUHAHCOBHA
PE3VJTAT - IEJA U HOJATHKA HA ®OHJA YAABLP MO VIIPABJEHHE HA
®UHAHCOBHSI PUCK, BKJIFOUATEJHO IOJUTHKATA MY HA XEJUKHPAHE HA
BCEKA OCHOBEH THII XEJKHPAHA TO3HIMNS, 3A KOATO CE TIPWJIATA W
OTUYNTAHE HA XEKHPAHETO; EKCHO3UIAATA HA ®OHJIA IO OTHOIIEHWE HA
IEHOBUSL, KPEJUTHHASA U JIMKBHTHASA PHCK W PUCKA HA TAPYHUS MOTOK.

B pamkute Ha npolieca Ha HAeHTHGHIIpaHe H H3MepBaHe Ha pucka B [Topdomgosere, Ypapnssauoro
Biema npensun obctosTencreoto, de [omdoHDOBTE ca 3aXpaHBAllH KOMEKTHBHH WHBECTHIIMOHHH
CXeMH T10 CMHCHIIA HA WI. 67 0T 3aKOHa 3a JeH{HOCTTA Ha KOJEKTHBHUTE MHBECTHITHOHHH CXEMH U JIPYTH
TIPEANIPHATHA 3a KOJeKTHBHO HHBecTHpaHe (L, 3JIKHMCAIIKNI®) u sceku [onbdona unsecrupa, Oe3 aa
crasea pasnopendure va wid, an.l, 1.1, wi. 38, 45, 48 wwn. 49, an, 2, 1. 3 ot 3AKUCIIKH, Haii-Manko
85% OT aKTHBHTE CH B aKIHH Ha ONPENEICHH HHBCCTHLUHMOHHH IOpa3/ieNeHds (3ae/H0 HApUYaHH
.1 TaBHUTEe TIOA(OHIORE” W BCEKH OT TaX ,,l taBen moadong™) Ha Xopaiissy H.B. (Horizon N.V.),
HHBCCTHLHOHHO APYAECTBO OT OTBOPEH THII, HAUIEKHO YUPEACHO M CHINECTBYBALUO CbHIJIACHO
zakonuTe Ha Kpancrso benrms, cee cepmanMine W perucTpupad aapec B rp. Bprokcen, 1080, ym.
Xapennaad 2 (,,I'masaus GoHA UaTHP®), KOETO € YIIPABIsSBAaHO OT YTIPABIABAMOTO APYKECTBO.

Puckosure (hakTopH, KOHTO OKA3BAT BJIMAHHE BbHPXY WHBECTHUHHTE, B PAMKHTE Ha MPOLECA MO
YrpaBlleHHE Ha PHCKA, ca!

a) NAasapeH PHUCK - Bh3MOXKHOCTTA [ia ce pPeaJTH3HpaT 3aryGu mopaiy uefiaronpusaTHE U3MEHEHHS B
LIEHUTE Ha [EHHM KHIKA, Na3apHUTE JIHXBEHH IIPOLIEHTH, BUTYTHH KypcoBe M Apyrd, KOMITOHEHTHTE
Ha IIa3apHHS PHCK ca:

aa) JIMXBEH DHCK - PHCKET OT HAMaJIABaHE Ha CTOHHOCTTA Ha HHBCCTALMATA B JaleHa LI€HHA KHHIa
Nopajgy H3MCHCHHEC Ha HHBOTO Ha JIHXBECHHUTE TIPOLUCHTH.

C ornen va oGeToaTeNcTBOTO, Yo Beekd [loagona vHBecTHA He TO-MATKO OT 85% OT HErOBHUTE AKTUBH
B aKIMH Ha Kopecronaupam, ['nasen moadoHy, MHBECTHLUMOHHUTE NOMUTHKA Ha Iloadonnoeere He
OPeAnonarat Ch3JaBaHeTO Ha MPEKH EKCINO3HLMH KbM JHXBeH pHCK. JlokolkoTo naneH Inasen
noadoHa € H3NOKEH NPAKO Ha JIMXBEH PHCK, TO3M PHUCK Lie OBAE W3MEPBAH H YAPABISBAH OT
ChOTRETHHA ['napen noadonn. CeriaacHO CHIIECTBYBALIOTO CTIOPa3yMEHHe B CHOTBETCTBHE ¢ wil. 71,
an. 1 ot SIKHCIAIIKH mexy Pona qagep, KaTo 3aXpaHBalla KOJEKTHBHA HHEECTHIHOHHA CXeMa, H
Xopatizsn H.B. (Horizon N.V.), kaTto r1aBHa KOJEKTHMBHA HHBCCTHUIMOHHA CXeMa, YIIPaBJIABAIIOTO
npyxecTBO, AeHcTBalikk 3a Iloadongosere, pasnonara ¢ AocTen A0 WHGOPMAIHA 3a TIpaBHiIaTa W
MpoLIgca Ha yIPABIEHHE Ha PHCKA, HA KOHTO ca H3nmoxkeHH [ NarHATe N0apoHIoBe.

66) BaJYTEH PHCK - PUHCKET OT HAMAJISBAHE Ha CTOITHOCTTAa Ha WHRCCTHIMATA B daaeHa NeHHa KHHATA
WM OCMO3HWT, ICHOMHHMpAHH BBE BATyTa, Pa3IMdHa OT JICB H €BPO, NTOpajH H3MCHCHHE Ha Kypca Ha
obMaHA MCIKAY Ta3H BAIYTA H JICBA KIIH €BPO.

YmpaBmABaIoTo ApyAECTBO W3MEPBA BATYTHHA PHCK 3a BCAKA BANYTa, Pasid4Ha OT JIEB H €BPO,
npriaraiky KpaTkoCpOYHA M NBIFOCPOYHA CTPATETHA.

C oryient Ha ofcTogTe/ICTBOTO, Ye Beekd Llopdonn nHBecTHpa He mo-Manko ot 85% OT HeroBHUTE AKTUEH
B 2KIMH HA KopecnoHaupain I'mareH nondiona, AeHOMHHHPAHH B ChIIaTa BamyTa (JIEB MJTH €BpO), B
KOATO ¢a JICHOMHHMpanH JAnoBeTe Ha cwoTeeTHHA [londonz, wmm, 3a onpepenenu [Noadgonaose,
JCHOMHHMpaHK B JieBd, HWHBCCTHPAa HE I0-Manko oT 85% OT HEroRWTEe aKTHRH B aKUMK Ha
kopecnonanpa ['nases nopdonn, neHOMMHHPAH B ¢BPO, W NpeaBH GUKCHPAHHSA KypC Ha JIeBa KbM
€BPOTO, MHBECTHIMOHHATE noiuTukM Ha llopdongosere He MpeAmomaraT Ch3gaBaHETO HA IIPEKH
CKCIIO3MLUMY KbM BayTeH puck. Jokonkoro faded InaBen nondonn ¢ H3MoKeH NpAKO HA BATYTEH
PHCK, TO3H PHCK TIe OhIe M3MepBaHl K YIIPaBIsaBaH OT ChOTBeTHHA [ TaBeH TIondoHN,
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INoJ20HA ,,OEb EKCHEPTHUI:'B CHJITHO TMHAMHWYEH TOJNEPAHTEH (EBPO)“
T'OJMIIEH OOKIAJ 3A JEHMHOCTTA (IIPOOBJDKEHUE)
31 JEKEMBPH 2022 r,

VI. H3IIOJ3BAHMTE OT NOAPOHAOBETE HA JAOT'OBOPHHUA @®OH YAABP
OPHHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBHIECTBEHO 3A OIIEHSIBAHE HA
AKTHBHUTE, ITACHBUTE, ®UHAHCOBOTO CBCTOSSHUE W <©OHHAHCOBHS
PE3VITAT - IEJA H IIOJMMTHKA HA ®OHJIA YAIBP IIO YIIPABJIEHUE HA
OHUHAHCOBHA PUCK, BKJIOUUTENHO IMOJUMTHKATA MY HA XEJGKUPAHE HA
BCEKH OCHOBEH THII XETXKHPAHA TIO3HIHA, 3A KOATO CE IMPHJIATA M
OTUATAHE HA XETAHUPAHETO; EKCIIO3HIUSATA HA ®OHTA TTO OTHOINEHHUE HA
IEHOBHSL, KPEJUTHHSA U JUKBHHUA PHCK U PUCKA HA IIAPUYHHSA IMOTOK
(IIPOIBJIKEHHUE)

a) masaped puck (Ipogb/bKeHNE)

00) BanyTen pHCK (IpogbLIKReHHAE)

CrraacHo CHIECTBYRANIOTO CIIOpasyMeHHe B ChoTBeTCTBHE ¢ wi. 71, an. 1 ot 3JKUCIITKH Mexuy
(®oHpa, KaTo 3aXpaHBalld KOIEKTHBHA HHBECTHIMOHHA ¢xeMa, 1 Xopaitssi H.B. (Horizon N.V.), kato
IIaBHa KOJIEKTHBHZ HHBECTHLMOHHA cxeMa, KioHwT, aekcrsaiixu 3a Iloadonmosere, pazmomara ¢
IOCTBIN 10 HHGOPMALIMs 3a IpaBHiIaTa K MpoLieca Ha YIparjeHHe Ha PHCKA, Ha KOMTO ca M3oxKeHu
I'naprute nondonnore.

BB) IEHOBH PHCK, CBLP3aH ¢ HHBSCTHIHH BBEB ClJHHaHCOBPI HMHCTPYMECHTH - PHCKET 0T HAMalidBaHe Ha
CTOHHOCTTA Ha WHBECTHIHATA B JAACHA LICHHA KHHIR IIpH HeﬁHaFOHpI/IHTHI/I NpOMEHH Ha HHBATa Ha
TA3apHUTS LCHH.

VIIpapnaBamoTo ApyKeCTBO H3MePBa LICHOBHS PHCK, CBBP3aH ¢ BPEMEBATA PA3IMKA MENCTY TIPOLIECHTE
Ha 3amMcBaHe W oOpaTHO M3KymMyBaHe Ha asioBe or IloadoHmOBETE OT CTpaHa HA WHBECTHTOPH M
3amkcBale W 06paTHO H3KYIIyBaHe Ha aKLMK Ha KOpecTIoHAMpamuTe [ NaBie noadoHIoBe OT ¢TpaHa Ha
[Moadonnorere, npriaraifk KpaTKOCPOYHA W NBJITOCPOYHA CTPATETHS,

YIpaBiABauloTo IPYKECTBO CEAM EKCIHEBHO OIPAaHHYEHHATA HA WHBECTHIMMTE TIO TpPYIH
(pPHHAHCOBM MHCTPYMEHTH onucanH B [Ipaprnara Ha MOHIA, KATO 110 TO3M HAYMH OCHIYPABA CIIA3BAHETO
Ha OMpeJeNeHara pPECKOBA TIOHTHKA Ha Beexu [loadonn.

0) KpeaANTeR pAcK (PHCK HA HACPEMIHATA CTPAHA) — BH3IMOMKHOCTTA OT HAMAJLIBAHE HA CTOHHOCTTa
Ha IO3MUMATa B €JUH (HUHAHCOB MHCTPYMEHT IIPH HEOYAKBAHHM ChOWTHA OT KPEeAMTEH XapaKTep
CBBP3aHH ¢ ©MHTCHTUTE Ha (PMHAHCOBH HHCTPYMEHTH, HACPCUIHATA CTPAHA MO CACNKH, KaKTO H
Abp/KaBUTE, B KOWTO TE M3BBPIIRAT AcHHOCT. KoMIIOHeHTHTe Ha KpeIUTHHMS PHCK Ca;

aa) KOHTPATEHTCH PHCK — PHCKBT OT HEM3MBIHEHHE HA 3a/BIDKEHMATA OT HACPEIHATA CTPaHa I10
HM2BBEHOOPCORH CIIENKIH;

66) ceTbAMEHT PHCK — PUCKET, BB3HMKBAIN OT BB3MOKHOCTTA IloAdoHa 12 He MoNyYM HacpelHH
DapHYHH CPEACTRA MNH (PHHAHCOBU MHCTPYMEHTH OT KOHTPAreHT Ha JATATA HA CETHLIAMEHT, Cliel KaTo
TOH € U3NBJHUI 3a0BIKEHHATA 110 TAACHN CACIKH KEM TO3H KOHTPAreHT;

BB) HHECCTHUHOHEH KPEIMTEH PHCK — PHCKBT OT HAMAISBAHE HA CTOMHOCTTA HAa WHBECTHUIHATA B
NaJIeH (PHHAHCOB MHCTPYMEHT, IOpafy KPSIUTHO CHOUTHE IPH EMUTEHTA Ha TOIH HHCTPYMEHT,

C ornex na obcToATENCTBOTO, e Beeku Ilondronn nHBECTHPA He TIo-MaIKO OT 85% OT HEFrOBHTE AKTUBH
B aKUIWH Ha Kopecnonaupai I nasen moados, crorsernud [ apeH noadoHa we H3Mepsa U yIpaBisBa
KPEUTHHA PHCK M PHCKA HA HAacpPELHATA CTPaHA, CREP3aH ¢ HECTOBUTE HPEKH HHBeCTUIHH. ChrIIacHo
CBLICCTBYBALIOTO CIIOPAsyMEHHE B ¢LoTBETCTBHE ¢ 4. 71, an. 1 ot 3AKHMCIITKH mexmy donpa, KaTo
3aXpaHBAllla KONEKTHEHA MHBECTHMIIMOHHA cxema, ¥ Xopaiizen H.B. (Horizon NV.), xaTo rnasna
KOJCKTHBHA MHBCCTHLIMOHHA CXeMa, YMpaBlABalOTO APYXKECTBO, nckcrBadiky 3a [loadwodpoeerte,
pasnosiara ¢ JOCTHIT 0 HHPOpMAaLMs 3a IPABWIaTa W Mpoleca Ha YIPARICHHE HA PUCKA, HA KOMTO ca
Hy10keHd [ naBHuTe nondoHnoBe
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IIOJ®OHA ,.,OBk EKCHEPTI/IUI;IB CAJTHO TMHAMMWYEH TOJIEPAHTEH (EBPO)*
IF'OMHINEH JOKJIAN 3A TEMHOCTTA (TIPOABJDKEHUE)
31 IEKEMBPH 2022,

VI. M3NOJBBAHUTE OT TIOA®OHIOBETE HA JOTOBOPHHS ©OHJ YAILP
®UHAHCOBHI WHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OIEHSIBAHE HA
AKTHUBHTE, TACHBHTE, ®UHAHCOBOTO ChLCTOSHUE W OUHAHCOBHS
PE3YJTAT - HEJIM M MOJUTHKA HA ®OHIA YAILP IO YIIPABJIEHHE HA
GUHAHCOBHS PUCK, BKJYOUNTEJHO IOJUTAKATA MY HA XEIKWPAHE HA
BCEKH OCHOBEH THI XE/UKWPAHA ITOSHMIIAS, 3A KOSITO CE TIPWJIAT'A W
OTYUTAHE HA XE/UKHPAHETO; EKCITO3HIUASITA HA GOHJIA IO OTHOUIEHHUE HA
IEHOBUS, KPEJUTHHUA U JUKBUIHUS PUCK U PUCKA HA IAPUYHUSI NOTOK
(IIPOJTh/IKEHIE)

B) ONEPANHOHCH PHCK — BBIMOXKHOCTTA JIa CE PCANH3HPAT 3aryGu, CBBP3aHM C IPENIKU I
HCCBBBPIUGHCTBA B CHCTEMATa Ha OpPTraHH3auMd, HEJOCTATEYHO KBATHMDUUHPAH IepCoHA,
HeO1aronpUATHH BEHIOAM CEOUTHS OT He)HHAHCOB XapakTep, BKITIOYHATETHO H [IPABEH PHCK;

OnepalluOHHHTE PHCKOBE C& MOTAT J1a OBJIAT:

*Brrpemiay — ¢cBhp3anN ¢ OpraHu3anusTa Ha padorara Ha YIPaBIABaOTO OPYKECTBO BHB BPH3KA €
ynpasnenueTo Ha Qonaa yansp | [NoadornoseTe. BETpEIIHNTE OLEPALIEOHHH PHCKOBE Ce ChCTONT Ge3
7a Ce OTPaHUYaBAT J0:

- PHCKORE CBBp3aHU C IIEPCOHAT;
- TexHOMOTHYEH PHCK.

*BBHINHY — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, [IOJHTHYECKH U IPYTH (aKTOPH, KOUTO OKA3BaT H/HIH
MOTAT Ja OK&KAT BJMAHHE BBPXY JeHHOCTT2 Ha YNpaBMBAINOTO IOPY)KECTBO BHB BpPB3Ka ¢
ynpasneHreTo Ha QoHaa yagsp u [oadonmosere.

BroummanTe OHEPaLHOHHHA PUCKOBE CC ChCTOAT Oes [a Cce OrpaHu4aear go:

- Puck Ha oOkpbikaramara cpena;
- Prck ot ¢usHiecko BMeIIaTeIcTRO.,

) JHKBHAEH DHCK — BB3MOMKHOCTTAa OT 2ary0H OT HAlOXHUTENHH NPOAKOH HAa aKTHBHM IIPH
HeOMaroNpHATHYE Na3apHH YCIOBUS 3a IOCPElaHe HA HCOYAKBAHO BBH3HWKHATH KPaTKOCPOUHM
3a0BDKEHIS,

IIpy yupasnenue Ha MTHKBHIHUA PHCK YTPaBIABAMWOTO JPYIKECTBO Ce CHOOpPa3sBa ¢ TIOMMTHKATA 33
obpaTHO W3KyTyBane, ycramoBeHa B Ilpaemmata u Ilpocriekra ma @omga, ¢ Iiem OCHIYpABaHe
criasBaHeTo Ha u3uckeanuaTa Ha wi. 21 3AKHMCHTTKH 3a u3nbnHeHne Ha 3abKEHHATA 10 00paTHO
W3KyIyBaHe Ha Jgos¢ or IToadonaosere, kaTo mpH HEOOXOMUMOCT Ce MPOBEKAAT CTPEC TECTOBE,
KOWTO TI03BOMSBAT Ja Ce OLECHHW JIMKBUIHUAT pUcK Ha PoHpa vamgsp M BeekH oT [loadomgosere npu
H3BBHPEIHH 00CTOATEIICTBA.

Bceekn ot Iloadonaosere appxu 10 15% OT akTHBHTE CH B JONBAHMUTENHH JHKBHIHH aKTHBH TIO
cmuchia Ha wi. 38, an. 4 ot 3JJKMCJITIKH — napuuny cpencTsa Ha xaca, W ISpHBATHBHG (DHHAHCOBY
HMHCTPYMEHTH, KOHTO Ce U3IION3BAT CaMO 34 IIEJTHTE Ha XCIKHMpaHe Ha PHCKAE M OTTOBAPAT HA YCIIOBMATA
no wr. 38, an. 1, . 7 u 8, un. 42 u 43 or 3JAKMCAIIKH. B nomsinenne, seexu ot [Hoadonnorete
NOIbPKA TAKABA CTPYKTYPA Ha aKTUBUTE W IIACHBHUTE, KOATO [a MY MO3BOJISBA I M3ITEIHABA BB BCEKH
MOMEHT 3aIB/DKCHUATA CH 10 00paTHOTO M3KYITYBAHE HA JISUIOBE.

M) PHCK OT KOHUEHTPAUHS — BB3MO)KHOCTTA OT 3aryba Iopajd HelpaBHiHA JuBepcHdHKALKA Ha
©KCIIO3HIHA KbM EMHTCHTH, TPYNH CBBHP3aHH EMHTCHTH, €MHTEHTH OT €MH H ChIl MKOHOMHYECKA
OTPacEl Wik reorpadcka o6MacT WM BE3HEKHAT OT eIHA H CHINA ACHHOCT, KOETO MOXKE /14 MPHIMHN
3HAYMTENHHM 3aTy0H, KAKTO H PHCKET, CBBP3aH ¢ TOJEMH HENPeKH KPEAHTHH eKCIIO3HITHH.
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NoaeOHN ,,OBb EKCHEPTI/IUI‘:{B CHITHO TUHAMWYEH TOJEPAHTEH (EBPOj*
FOJHIIEH JOKJIAJ 3A JEMHOCTTA (PO BLJDKEHWE)
31 NEKEMBPH 2022 r.

VI. B3ITOJIBBAHUTE OT IIOA®OHJIOBETE HA JTOI'OBOPHUA @®OHI YA/ILP
PUHAHCOBH MHCTPYMEHTH, A KOTATO E CBIIECTBEHOQ 3A ONEHSBAHE HA
AKTUBHUTE, IIACHUBUTE, ®HHAHCOBOTO CBCTOSAHUE U @OHUHAHCOBUS
PE3YJITAT -~ IEJH H IIOJUTHKA HA ®OHIA YAABP IO YIIPABJIEHHUE HA
OPUHAHCOBHA PUCK, BKJIIOUUTEIHO IMOJMTUKATA MY HA XEJJKHPAHE HA
BCEKHM OCHOBEH THII XEXXHPAHA TIO3WIMAA, 3A KOSTO CE IPHJIATA H
OTYUTAHE HA XETDVKUPAHETO; EKCITOZHIIUATA HA ®OHJA IIO OTHOUIEHWE HA
NEHOBHWS, KPEAUTHUA U JAKBHEIHUA PUCK U PUCKA HA MAPHYHHSA MTOTOK
(IMPOIBJIZKEHHE)

A) PHCK 0T KOHUEHTpANNd (HPobKCHHE)

C ornen Ha obeTosTencTsoro, ye [loadonnosete ca 3axpaHBamy KOJEKTHRHH HHECCTHLIMOHHH CXEMM
no cmucwna Ha 4. 67 ot 3JKHUCIIKH v Beexn [Toadonn uasecTHpa, Ge3 aa cmazea pasnopenadnre
Ha wid, an.1, 7.1, un. 38, 45, 48 w um. 49, an. 2, 1. 3 or 3AKHCIIKH, Haii-manko 85% oT akTUBHTE cH
B @KWK Ha Kopecmopampan I'masen nmoadoHa, wHBecTHUHOHHaTa JeiiRocT Ha [lopdonmosere
TIPEArioIara KOHIEHTPanus Ha akTUBKTe Ha nane [Tondonn B kopecnonaupamus My I taren moadhoH.

HOKONKOTO JeHHOCTTa U WHBeCTHLIMETE HAa BCeKH l|aBeH noaQOHA TOANEXAT HA 3aKOHOBU H
BBTPELIHH HHBECTHLIMOHHA OTPaHWYeHH s, NpsSKaTa KOHIEHTPAIU Ha akTuBuTe Ha [lomdoraosere ce
[O/I3Ba OT MEPKUTE 34 H3MEPBAHE M YIIPABJICHHE HA PHCKA OT KOHLEHTPALHS, IPIWIOKeHH OT I MasnuTe
noA(QOHAOBE MO OTHOUICHUETO Ha CTPYKTYpaTa HA TEXHHTE WHBECTHMLMOHHM noprdeinn. ChriacRo
CHUICCTBYBAIIOTO CIOPasyMEHHe B ¢BOTBETCTBUE ¢ wi. 71, an. 1 ot 3JAKHMCIITKH mexay donna
4Yagbp, KaTo 3aXpalBalia KOJNEKTHBHA HHBECTHLIHOHHA cxeMa, U Xopaiizpn H.B. (Horizon N.V.), xato
[[IaBHA KOJIGKTHBHA MHBECTHIIMOHHA CXEMa, YIIPaBIABAILOTO [APYXKECTBO, nelicTBaiiky 3a
TMondgonnosere, pasnonara ¢ IOCTEN 10 WH(MOPMAaLKs 3a [pABHIAaTA M MPOLECa HA YIPABIEHHe Ha
PHCKa, Ha KOWTO ca u3noxkery [ nasauTe noagoHaoBe.

6) DHCK 32 YCTOHYHBOCTTA — O3HauaBa CuOATHE WM YCIIOBHE OT CROJOTHYHO, COLIHAIHO HIH
YHOpPaBICHCKO €CTECTBO, KOETO, aK0 HACTBITH, MOKE 13 [pHYHMHH JEUCTBUTENHO HJIM MOTESHITHAIHO
ChUIECTBCHO OTPHALATEIHO BBE37CHCTBHE BBEPXY CTOHHOCTTA HA WHBECTHIIHATA,

VII. OYAKBAHM HHBECTHUINY U PASBUTHE HA TIEPCOHAJIA

IMondonnosere na onga dansp He pasnonarat ¢ nepeoran. Jednocrra 3a cmetka Ha [Tondonaosere

Ha QoHZa HYaIbp ce OCHIECTBABA M3LAIO OT mepcoHana Ha ,,Ke#t bu Cu Acet Mennmimpit HB Knon”
K4T.

VIH. JOIMBJHUTEJIHO OHOBECTSIBAIIE

IMondoHaBT € 3aXpaHBalla KOJIEKTHBHA HHBECTHIMOHHA CXEMA 10 CMUCEHIA Ha Wi, 67 o1 3SAKMUCHIITKH
¥ MHBECTHpa, 6e3 Ja craz3ea pasmopenbure va wid, an.l, 1.1, wi. 38, 45, 48 w un. 49, ai. 2, 1. 3 or
3AKUCIIKHA, naii-manke 8§5% oT akTHBHTE CH B aKU¥y{ HAa KopecrioHaupawi [naeen moagoHz o
cMucwaa Ha 41,68 ot 3JIKMCOTKH,

Bee Bpe3ka ¢ un. 83 an. 1 or SAKHUCAIIKH, KnoHeT npeniocTass crielnata HHGOPMALIHI:

3axpanpamara KMIC He qu/mkH TakcH TIpW 3ariacBaHe U 00paTHO W3KYNyBaHe HA akIMH Ha I 1aBHata
KHC.

Bee Bphska ¢ w78 an.l 1.6 or 3JKMCIIKH, cnepsa na ce uMa mpeapuz, 4e He ca HaIHIe
BB3HArPLOKACHHA HIIH PasXoiH, IOLIEKAIIHM HA BB3CTAHOBABAHE, KOHTO ¢¢ 3armmamar or Iloadonna,
BHLB BPB3Ka C HHBECTHUHATA MY B [ TaBHIA TTOAQOHI.
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MTOJPOH/ ,,05F EKCITEPTHI3 CHITHO JUHAMMWYEH TONTEPAHTEH (EBPO)*

TOAMLIEH JTOKJAJ 3A JEAHOCTTA (IIPOJALJDKEHHE)

31 JEKEMBPH 2022 1.

VIII. JONBJIHHUTEJHO OIIOBECTABAHE (MPOABJIZKEHHME)

OnosecTaBane mo wr. 78 ai. 2 ot 3AKHUCIIKA

Tewyu pazvonu
Tesymm pasrean Crofmoet Termum proxoan Crofiztoey| erolizocr £ xun
5303 . B XL .| 28 |
] Jiipansamaczesn an Tassnacsesa W12 | Ofmo20%2 |
! OB5 Eemepr Wi Jefensisen Bamucums EBPO 7 | KB Baerifase Definmne Bakoc s lnsinidoralE shoce BO classin EL | 143 1184
| p[BBEwmitis Teqummen Samaapr EOL | ) |Hivion KBC EacerEase Defonsie Babneod InsintonsiF shas BG dssn BGN | 57 598
| %IOBS Exere aliils Jefeummen Tome pantes EBPO 15 |Horeen KBC Exprrifass Defendve Tokmnt Insthutonat F stere BGeluss nEU i~ 343
| 2055 Excoe s 185 [ledwnmmes Tompairis JEBA 7 HormnK.BC Exorriface i'.’et'e:!s\a ?okm:hsmmnﬁ?slar' BGelass n BOGN 35 342
4R fienin brusnes b aie e TBEL & i ¢ Dyvarmic Balinced Inydrioeal F share B chw infi5, [ 49 551
| S30EE B oese il Tienwsmen Samaompan TEHY | Hisrimee LJE EvgerEsds Th uu} By r_]_l'rlg;gd,.gl_: aliigs B el m RO e 407
AR Rl Jeswmen TemoamesERPO | IS : v D i MEMJQMJE ELE il 56
LIObS Eneilfie Tnmumen Towmeren TEHS |17 . H- H s Bk in BN iu 571
056 Exceepriii Cinso Tmaunes Tansparren EBPO " i’f‘?nKBCExpmﬁasé H.ghiy!)}m .okmntiustmhoml‘i-‘ share BG elass it . i
|05 Exerepitis Curmo Temmomes T STFBA ; ;i;%wni{zc ExgeaEase Hehly Dynamt Tokrant ngiutoralF share BG class in - "
0SB Ereppridits Tedammnen Bammcugsr Otrosops Hacton KEC ExpreiFase Defendve Babaced Responsbls Tnvestp Intiuboral F
1L |{Tsse ctigms = 12 léereBGchwinZl® by =
OBE Exeneprilits Sedanswaer Koncemarnpes Omosops Borimn KBC Exgerieate Deforsive Conserative Responsble Investing fnstinstonai
12 [Fimeecr mars 12 |dharesBOobss igEUR _ 13 i |
OBB Evcnepnliis Tedummney Tompmmes Orromrs Hrizop XBC Experifase Defeasive Tokrant Respossible lovesting Inssttional ¥
3 [ihsecTipar 11 [dars BGche i FUR 2 2

OFE Emprﬂm Jmmaymyer Bamwnpm Qmomps

Horimn KBC Experifase Dymasic RahnczdRespomite Inwsmg Institicasl F

HpI/] NOUCKBAHC HHBCCTHTOPBT HMA ITPABC 4a NOJYYHM HA XapTHeH HOCHUTEN TOAWIIHUE ¢ 6-MeCeUnns

hrHancoB oT4eT Ha I'masnara KMC GesniiatHo BBB BCHYKH KJIOHORE Ha JuctpubyTopa - ,,O6e1HHeHA
Onnrapcka 6anka“ AJl, B paMkute Ha 06MYAHHOTO MM paBoTHO BpeMe ¢ KIMeHTH. CBIIO TaKa MOraT Ja
HAMEPAT TOIMIIHHTE W WIECTMECEYHHTe (PMHAHCOBH OT4eTH Ha Xopaiissn H.B. (Horizon N.V.) ua

AHITTHHCKH M HHAEPTAHACKM €3uK Oe3ruiaTHO Ha MHTEPHET crpaHduarta Ha rpynata Keli Bu Cu (KBC
Group) — https://www.kbc.be/retail/en/leral-information/investment-legal-

documents.himl?zone=breadcrumb.

IX. [FOJMUIEH JOKJIAX 3A OTTOBECTABAHE HA PAKTOPHTE 3A YCTOHYHUBOCT.
BB3AEUCTBIS

OPO3PAYHOCT
YCTOUYHUBOCTTA.

HA

HEBJAI'OHNPUSTHUTE

BbBPXY

(DOHHAHCOBH HPOJAVKTH nocodenn B 11 8 PECJAMEHT (EC) 2019/2088 HA EBPOIIENCKUS

NAPJAMEHT U HA CBBETA ot 27 noemepu 2019 roiuna

I'naBuure noagonpose, u & Tasy Bpbika 3a [Toadounose OBB ExcnieptHits Hedamsusen Banancupas
Otroeopro Mueectnpam, Obb Excrieprlitz Jedamsusern Koncepeartusen Otrosopuo HMusectuparm,
OBb ExcneprHiis Jedaunsuren Tonepanren OtrosopHo Mueectupam, OB ExcreptHitz Junavudcu
banancupam Orrosopno Musectupam, OBb Excriepriiis unamugen Tonepadten OTropopHO

HMupectipam 1 OBb Excneptdits Cumno JIuramuven Tonepanten OtrosopHo HMupecTpam, KOMTO

HUHBECTHPAT B TC3H I'nagum l'[O)ld)OH,[[OBe, BicXa MIPeNBHA OCHOBHUTE HeGJ’I&FOIIpHHTHH BBE3IEHCTBHA Ha

CBOWTE HMHBCCTHLMOHHM PEINeHHA BLPXY (axTopuTe 3a ycToiumBoeT (,,PAI“), kakto e onucaHo B
Pernament (EC) 2019/2088 na Epponefickns maprmaMenT u Ha CuBeta ot 27 HoeMBpH 2019 T. OTHOCHO
OTIOBCCTABAHETO HA MHGOPMAIMA BBB BPb3KA C YCTONYHBOCTTA B CEKTOpa HA (DMHAHCOBHMTE YCIYTH

(,»,SFDR*).

OcHoBEUTC HEONArONPHATHE BBIASHCTBHN BHPXY (AKTOPHTE 32 YCTOWYMBOCT 6iXa MIPHYHO B3ETH
npeARn upes OGiara NoNTHTHKA 3a H3KTIOURAHE 33 KOHBEHIHOHAIHY (HOHA0BE ¥ QOHIOBE 3a OTTOBOPHO
uHBecTHpane U [ToMMTHKATa 33 M3KIIOYBAHE 33 (QOH/IOBE 33 OTIOBOPHO MHBECTHPAHE.
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HHoA®0HI ,,0Bb EKCHEPTI»‘IuﬁB CHJIIHO ATMHAMHWYEH TOJNEPAHTEH (EBPO)*
TOJUIIEH JOKNAN 3A AEHHOCTTA (HPOJBIIKEHWE)
31 TEKEMBPH 2022 r.

IX. TOIWINEH JOKJAJ 3A OLIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOWYHABOCT.
IPO3PAYHOCT  HA HEBJIATONIPUSITHUTE BB3/IEVMCTBUSA BHPXY
YCTOWYHBOCTTA (IIPOALIKENE).

®upancoBH NpoIyKTH mocoyend B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOLENCKUS
HAPJAMEHT 1 HA CBbBETA ot 27 Hoemipn 2019 roanna (npoibakeHne)

Ioreue mudopMalus OTHOCHO OCHOBHHTE HHIMKATOPH 32 HeONArclpHATHO BB3ASHCTRHE, B3CTH IIOJ
BHEMaHue uypes OOliara IOIHTHKA 38 H3KTIOUBaHe 33 KOHBCHuuonanuu ¢ougoee W ¢oHIOBE 3a
OTrOBOPHO HHBeCTHpaHe U [louTHKaTa 32 H3KIOUBaHe 3a GOHAO0BE 38 OTTOBOPHO UHBECTHPAHE, MOKETE
Aa Hamepure B Jlpunoxenwero 3a OBLG  ExcneprHits Hedansusen Banancupan OTtrosopHo
Hupectupam, OBE ExkcueprHits [ledanzusen Kowucepsatueen Otrosopno Hupectupam, OBb
Excneprititzs Jedansusen Tonepanten Orrosopuo Wusectupam, OBB ExcrneptHits JunamuueH
Banancupamy Ortrosopro Musectupaw, OBB  ExkcneprHits Jlunamuued Tonepanren OTropopHo
Hueectupam u OBb ExcneprHiiz Cunno Jlunampder Tonepanrten Otroeopro Mueectupamt®,

B montinende, ocHOBHMTe HeONArONMpPHATHU BB3AEHCTRHA BBPXY (PAKTOPHTE 328 YCTOHUYHBOCT Gsxa
HMIUTHIMTHO B3CTH 104 BHUMaHWe upes [loauTrKaTa 3a [7acyBaHe Ypes IIBIHOMOIIHHK H aHTKHPAHOCT
Ha axuuoHepure Ha Keit bu Cu Acer Mennmxvent HB | TToreue HHpOpMAaLMs OTHOCHO OCHOBHHMTE
HeOIAaronpHATHE BB3ACHCTBUA BBPXY YCTOMUHBOCTTA, B3eTH TIpeaBHA qpe3 [1oNUTHKATA 32 IiacyBaHe
“Ipe3 TRITHOMOIIHKK H aHTaXKHPaHOCT Ha akiHoHepHTe Ha Keit bu Cu Acet Mennmxmeat HB,Moxe 1a
Hamepena B ,,l Ipunoxennero 3a OBb ExcneptHiis Jledansnpen banancupan Orrosoprno Musectupar,
OBE  ExcneptHiis [ledansupen Koucepsarueen Otrosopno HWapectmpam, OBF  Excreptiiis
Hedanzusen Tonepamren Otrosopro Husecrupam, OBB ExcrieptHits Jlpmamuuen Bamancupary
Otroeopuo Wusectnpam, OB ExcrneptHiiz Juuamiien Tonepanren OtroropHo MueecTupain u OB
ExcneprHiiz Cunno Junamuruen Tonepanren Orrosopro Musectuparn®,

I'nasnure noapoHnose OTroBapaAT HA 3aBDKCHHATA 3a [PO3PAYHOCT Mo uieH 11, maparpad 1 or
Pernament (EC) 2019/2088 na Epponefickus mapnament i Ha Coseta oT 27 Hoemepu 2019 T. 0THOCHO
ONOBECTABAHETO Ha YCTOYMBOCTTA B CEKTOPa Ha (hHHAHCOBUTe YCIyTH (,,SFDR®). TToseue nHpopManus
3a ToBa Kak [ nasnure nondoH10Be HACHPIABAT CKOJIOTUYHHTE H COLMANIHHMTE XapaKTEPUCTHKA MOYKE J1a
Gbne namepena B ,[llpumowennero sa OBB ExkcneprHiiz [ledansusen Banamcupan OTropopHO
Hupectmpam, OBB ExcneptHiiz Hedamsmeen Kouncepsatusen OrtroBopro HWaeectupam, OFB
Excnieptdiiz Jledansuren Tonepanren Otrosopro Hueectupam, OBB ExcrnieprHiiz  uHamuteH
banarncupawr Otrosopro Husectupam, OBB ExcneptHiis Jduuamuuen Tonepanren OTroBOpHO
Nusectupamt u OB ExcrneprHiis Cumno Jlunamuden Tonepanren OtroeopHo MueecTHpam.® kem
cBOTBETHUA ['otMiien nokan 3a fefHocTTa. ToBa IPHIOKEHIE Ce OTHACH KOHKPETHO 0 IIEPUOIMUHHTE
OTHETH 33 (PMHAHCOBHMTE NPOAYKTH, [TOcCOUeHH B uieH 8, maparpadu 1, 2 u 2 a ot Permament (EC)
2019/2088 1 uneH 6, mepBr naparpad or Pernament (EC) 2020/852.

Hudopmauns, cBLP3aHA ¢ TAKCOHOMHATA

3a I'masaute noadonmose, 1 B Tazu Bphaka 3a Iondongose OBB ExcneptHiis [edansuren Banancupan
OrroBopuo Mueectnpam, OBB ExcneptHin febansusen KoncepsaTisen OrtrosopHo HMupecTupar,
Obb ExcrieptHis Jledanzusen Tonepanten Otroropuo Musectupaw, OBE ExcrnieptHits Junamuuen
Banancupamt Otrosopuo HMusectupam, OBE ExcrneptHits [usamuuen Tonepauter OTToBOpHO
Wusecrupam u Obb ExcreptHits Crnio Junamuden Tonepanten Orropopro HMHBecTHpaL, KOHTO
HHBECTHPAT B Te3u [1aBHn noadoHIoBe, CIeMBa 1a ce WMa TPENBHA, 4e, KBM JIATaTa HA TO3H OTdeT,
I'apaute moadoHmOBE HE CC CTPEMAT KOHKPETHO fia WHBECTMPAT B €KOJOFMYHO YCTOHUMBH
HKOHOMWYCCKH JICHHOCTH, ChIVIacHO pamkara Ha Taxconomusarta na EC (,MHBecTHMH, coGpazenH ¢
TakCcOHOMuATA™). Bhnpekn ue 'mapnwTe noadoHoBE HAMAT 3a L€l Aa WHBECTHPAT B HHBECTHIIHH,
CHO0paseHn ¢ TAKCOHOMHATA, HE MOXE Ja Ce W3KIoYM, ue [JIaBHHTe NOAQOHAOBE CHABPYKAT
WHBECTHIIHY, CHO0Pa3eHH ¢ TAKCOHOMMUSATA,
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NoAPOHT ,,OBE EKCHEPTPI\PI?; CHJIHO JIMHAMHWYEH TONEPAHTEH (EBPO)
TOJHINEH JJOKJA 3A JEMHOCTTA (ITPOBJ/DKEHUE)
31 AEKEMBPH 2022 r.

IX, TONMIHEH JOKJIAZ 3A OLOBECTSIBAHE HA ®AKTOPHTE 3A YCTOIYHBOCT.
[IPO3PAYHOCT  HA  HEBJATONIPVSITHUTE  BB3AENCTBHSI BBPXY
YCTOHUUBOCTTA (IIPOABJOKENHE).,

@HHANCOBA NpOAVKTH mocouenu B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHS
DAPJTAMEHT M HA CBBETA ot 27 noemepH 2019 roguna (npoib/srenne)

Hudopmanns, CBEP3aHA ¢ TARCOHOMAATA (IIPOALIKEHHAE)

TIponeHTHT HHBECTHPAH B HHBECTHIIHH, CHOOpa3eHH ¢ TAKCOHOMUATA, Gellle onpeaeneH Ha 3 1 IekeMBpH
2022 r. TlpemBua OrpaHHUSHHTE HACOKH 3a TOBA KaK HH(QOPMALMATA OT TAKCOHOMHUsATA TpsOBa na 6nie
nybnukypana Keit bu Cu Acer MenwmxmbsHT HB ompefens, 4e 10 TOB& BPEMe HE €& HAJIMHYHH
JOCTATHUHO HAJEKIAHY, HABPEMEHHH M NPOBEPHMH JAaHHM OT ©MHTEHTH WIIH KOMITAHHH, B KOHTO C¢
WHBECTHPA, YITH OT COOCTBEHO NPOYUBAHE, HIIH OT YCIYIH, IIPeJOCTABSHH OT JOCTABYHLH HA JaHHH.

CiieoBaTeNHO NPOLEHTHT, HHBECTUPAH B MHBECTHLIMY, CHO0OpazeH: ¢ TaKCOHOMMAT], Gellle onpeneneH
Aa 0%.

POunancoBA NPOAVKTH HocodMenH B wi. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIMENCKHUS
HAPJAMEHT H HA CHBETA or 27 soemspu 2019 reinna

I'napruTe moadonmoee, u B Tasu Bpn3ka 3a Ioadormnose OBB ExcnepHiis Jedansuren Banancupan
(empo), OBb ExcnepHiis [ledansusen banaucupan (nepa), OBE ExcneptHits edanususen Tonepanren
(espo), OBb ExcreptHits Medansusen Tonepanren (nesa), OBB ExcneprHitz Junamuven Ganascupan
(empo), OBb ExcneprHiiz Junamuuen Banancupan (nera), Obb Excnieprits Junamuuen Tonepanren
(espo), OBG Excmeptiits duuamuuen Tonepanten (nesa), OBB EkcneptHiiz Cunno JiWHaMHYCH
Tonmepanren (espo) m Obb EkcreptMiiz Cumnao Huuameden Tonepanren (i€Ba), Bzexa NpeiBH]
OCHOBHUTE HeOIATOTpPHATHH RE3MCHCTBMA HAa CBOMTE HHBECTHLMOHHM PELIEHHS BBPXY (aKTOPHTE 3a
yeroiamsocet (,PALY), kaxro e onucano B Pernament (EC) 2019/2088 Ha Epponeiickua napiaMeHT H HA
Coeeta ot 27 noempp 2019 I, OTHOCHO pasKpHBaHeTO Ha HH(OPMALKS OTHOCHO YCTOMMHBOCTTA B
cektopa Ha (uuancosure ycayr (,SFDR®) upez HusectnimonsaTa nonuraka na KBC Group u
IMomutukara ra KBC Group 0THOCHO KOMIaHWuTe B YEpPHHS CIHCHK. Bn3 ocHoBa Ha ITonnTHKaTa Ha
KBC Group OTHOCHO KOMIIaHMMTE B YePHHS CITUCHK, BCHMKH KOMIAaHHH B ,,UepHus cmucek Ha KBC
Group® (BKTIOUHTENRO KOMIIAHHM, YY4CTBAIM B IPOTHBOPEYMBH OPBKMS KATO TE3H, 3a0paHetu OT
GeNruicKOTO 3aKOHORATENCTRO W STPEHH OPRIKIA ¥ OpBbakus ¢ 51 doctop) ca H3KAKYEHH, KaKTO M Hali-
nownre HapymuTeny na OOH I'nobamen norosop.

32 HHBECTHLIMM B OOMMraluy, eMHTHPAHH OT JPYKECTBA Che creunantda uen (SPV), moadonasT Bie
HPEABU] TIO-CIICUHAITHO U3MATaHeTO Ha CHOPHH OPEXHA (,oKkazaren 14), KATo H3KIIOUH KOMITAHHMY,
3aHHMABAINH ¢ CHC CIOPHH OPBikeHHU CHCTEMH M HAapyLISHHA Ha NpHHUENHTE Ha [oGanHusa sorosop
Ha OOH mwm OpraHusanuara HacokM 3a WKOHOMHYECKO CHTpyAHHYecTBO W pasurtue (OHCP) 3a
MHOTOHALMOHATHH TIpeAnpusTys (,,mokazaten 10°),

X. OTFOBOPHOCT HA PBKOBO/JICTBOTO

Crnopen OBNTapckOTO 3aKOHOJATENCTBO PBKOBOACTBOTO CJIEBA A M3rOTBS | OAUIIEeH AOKIan 32a
ﬂeﬁHOCTTa, KaKTO H CI)I/IHaHCOBH OTYETH 34 BCHKA d)HHaHCOBa I'oduHAa, KOHTO Ja JaBatr BHpHa " YHECTHA
TpeicTaka 3a GuuancoBoTo cherosHue Ha [ToadoHna KBM Kpas Ha roauHaTa, 3a HeropuTe HHAHCOBH
pe3yNTaTH OT AEHHOCTTA H 3a APUYHHUTE [IOTOLH, B CHOTBETCTBHE C MPHIOKKMATA CUETOBOIHA paMKa,
3a uenMre Ha OTYHTaHE MO bBBATapCcKOTO CYETOROAHO 3aKOHOZareqacTBO, lloadoHABT npHIara
MexmyBapoanuTe craniaptH 3a gpunancoro otuutane (MCDQ), mpuetu or Esponeiickusa Crios,

Tasu oTroeopHOCT BEKMOUBA: paspaforsame, BHeApABAHE W MONNBPIKAHE HA CHCTEMA 38 BEHTPCIIEH
KOHTPOJI, CBBP3aHaA ¢ U3rOTBAHETO H JOCTOBEPHOTO TIPEACTABAHE HA (HHAHCOBH OTHUETH, KOMTO 1A HE
CBABPIKAT CHILECTBEHH HETOUHOCTH, OTKIOHEHHS W HECHOTBETCTRHSA, HE3ABHCHMO JAJIH Te C€ JIB/DKAT Ha
M3MaMa WM Ha TPellka; Moa0op K NpIoKeHHe Ha NOAXOAAIIH CYSTOROLNHH MOJTUTHKW, H M3TOTBIAHE Ha
pasyMHH NPHOIH3UTENHU CYETOROHH OTICHKH.,
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MOAO®OH] ,, OBk EKCFEPT@ﬁS CHJIHO TMHAMMYEH TOJIEFAHTEH (EBPOY*
IFOIWUINEH AOKIA 3A JEMHOCTTA (ITPOJIBJDKEHHE)
31 JEKEMBPH 2022 r.

X. OTTOBOPHOCT HA PBKOBOJICTBOTO (ITPOABJIKEHUE)

PBKOBOACTROTO MOTBBPIKAABA, He € JeHCTBaIO ChOOPA3HO CBOUTE OTTOBOPHOCTH, M Ye (MMHAHCOBUTE
OTYETH €A UIrOTBEHH B ITEITHO CHOTBETCTBHE ¢ MeKayHApOIHHTE CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE
(MC@O), npretu ot Epponeiickus Crios,

PBEKOBOJICTBOTO CBILO TAKA MOTBBKAARA, 9¢ HACTOAUEAT ["OMyIIeH DoKIa 3a NeHHOCTTa [IPEJICTaBI
BAPHO W YCCTHO PA3BHTHETO W pesyiTathte Ha [loadoHma 3a M3MUHAINA TTEPHON, KAKTO W HETOROTO
CHCTOSHHE B OCHOBHHTE PHCKOBE, MPE KOUTO TO € H3NPABEHO,

P1koBOACTBOTO CBINO TAKA MOTBBPKIABA, YC IPH M3MOTBIHETO HA HACTOAMMAA (UHAHCOB OTYET Ca
[IPEIICTABEHH JOCTOBEPHO M TOYHO Pa3BHTHETO W (QHMHAHCOBOTO mpenctabsue Ha Ilondonpa 3za
H3MHHATHA TICPHON, KAKTO H CHITFICTBAIIATE IO PHCKOBE.

PrxoroacteoTo € onobpuino [Nonummen oxman 3a aeiiHocTta i Gutancosure or9erH 3a 2022 1. Ha 22
(despyapu 2023 1.

22.02.2023 r.
I'p. Codua

; / N

Katuna Ilefiuena |
Yrpaburen

Iarpux Ban Jlon
3aMeCTHHK YIPaBuTel
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pwec

JloK/1a71 Ha HE3aBUCUMHUSA OJTUTOP

Jo viBecTuTOpKTe B Asnoge Ha Moadgong ,Obb ExcneptHita CunHo JuHamuyen TonepaHteH
{Eepo)" Ha AoroeopeH dong-vagaep ,Obb Excnepthina”

MHeHune

Hue vapbplunxme oguT Ha chrHaHcoBnA oTyeT Ha Noadorg OB ExcnepTiis CunHo JuHamuyeH
TonepaHTeH (Eepo) (,lMoadoraa") Ha Joroeoper GoHa-uaasp ,OBB ExkcnepTiAng” , ceabpxall
oTYETa 33 (PUHAHCOBOTO CbCTOSHME KbM 31 gekemBpu 2022 1. n 0T4ETa 38 BCeobBXBATHUA ACX0A,
OTYETA 33 UBMEHEHWATA B HETHUTE aKTUBKW, NPpUHAANENKALUM Ha MHBECTUTOPKUTE B AANOBE W OTHETA 32
napuyHuTe NOTOLW 3a roguHara, 3apbpLlUBaLLd Ha Ta3n JaTa, KaKTo W NMOSICHUTESTHWUTE NPUNOXKEHUA
KbM (BUHEHCOBKSA OTYET, CbAbPKALLM ONOBECTABAHE HA ChLUECTBEHUTE CHETOBOOHW NONMUTUKY U
Apyra noscHuTENHa uHbopmauyusa.

Mo Hawe MHeHne, NPUNOXKEHUAT (PUHAHCOB OTYET NPEeACTaBA 4OCTOBEPHO, BbB BCUMKN ChLLECTBEHN
AcneKTn, (UHAHCOBOTO ChCToAHWE Ha MNoadoHa ,OBB Exkcnepthiis CunuHo Ounamuyer TonepaHTeH
(EBpo)* Ha AorosopeH @oHa-vaabp ,Obb ExcneptWiis” kem 31 aekemepn 2022 r. n HeroeuTe
tbMHaHCOBK pesynTaT oT AeNHOCTTa U NapyudHUTe My NOTOLW 338 roAnHaTa, 3asbpiliBalla Ha Tasu
hata, B cboTeeTCTBME € MexayHapoaHuTe cTaHAapTv 3a omHascoso oTuntade (MC®O), npuety oT
Eeponeiickus cero3 (EC).

Basa 3a n3passBaHe Ha MHeHne

Hue n3sbpLINXME HALLWS 0AWUT B CbOTBETCTBME ¢ MexayHapoanute ogutopckn ctangapTt (MOC).
HaluuTe OTrOBOPHOCTM CLMMACHO TE3W CTaH4apTW Ca ONWMCaKW AONBAHUTENHO B pasaena oT Hawwws
Aoknaa ,OTroBOPHOCTM HA OAMTOPA 38 0AUTA HA (PMHAHCOBMWA OTHET",

Huve cuutame, Y& 0ZUTOPCKUTE AOKA3ATENCTEa, NOMyYeHn OT Hac, ca AOCTaTb4YHW U YMECTHW, 3a da
OCUrypaT fa3a 3a HaWeTO MHEeHue.

HeszaBucUMocCT

Hue cme Hezaeucumun oT MNoadoHaa B cboTeeTCTENE € MexayHapoaHusa eTUu4eH KOaeKke Ha
npochecuoHanHUTe CHEeTOBOAUTENM (BrIoUMTENHO MexayHapoaHu cTaH4apTh 3a HE3aBUCAMOGT) Ha
CuBeTa 3a MeXAyHapo4HU CTAaH4apTW No eTuka 3a cuetosoauTenu {(Kogekca Ha CMCEC), saegHo ¢
ETWHHUTE W3UCKBaHWA Ha 3aKoHa 33 He3aBUCUMKUA HUHAHCOB OZUT, NPUNKUMIK NO OTHOLWEHNUE Ha
HalLWS CAWT Ha hMHAHCOBKUS OTYET B brnrapns, KaTo HUe N3NBAHUXME 1 HALIWTe APYTA €TUYHK
OTrTOBOPHOCTU B CHOTBETCTBUE C U3WCKBAHWATA Ha 3akoHa 33 He3asBucMMKuA CbMHaHCOB CAUT N
Kogekca Ha CMCEC.

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uidpopmauus. Jpyrata uHopmanns ce CbCTou oT
rogvilLeH AoKnan 3a AeWHOCTTa, M3roTBeH OT PBKOBOACTBOTO ChrAacHo naBa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMIOYBA (PMHAHCOBUA OTYET M HALLWS OAWTOPCKA AOKNAJ BbPXY HEro.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, I': +359 2 9355266, www.pwe.com/bg



i

pwe

HalleTo MHeHME OTHOCHO (PUHAHCOBUA OTYET He oBXBala Apyrata MHGOPMaLUA 1 HKie He
N3pa3deame KakBaTo M a e CbOpMa Ha 3akKnkveHne 3a CUypHOCT OTHOCHO H&sd, OCBEH aKo He e
W3PUYHO NOCOYEHO B JOKNAAAa HY W O CTENEeHTa, 0 KOATO & NOCOYEHO.

BbE Bpb3Kka C HalLus O4MT Ha (PMHAHCOBWA OTYET, HalLaTa OTTOBOPHOCT Ce CLCTOU B TOBA Aa
npodyeTem Apyrata UHpOPMALKUA U Mo TO3U HAYMH 4a NpeueHuM Janv Tasu Apyra nHhopMauvs € B
CBLUECTBEHO HECHOTBETCTBYE C (PUHAHCOBUS OTYET WUINK C HALLWTE No3HaHMs, NpngobuTu no Bpeme
Ha OAWUTA, WA NO APYT HAYNH N3IMEXEA A2 CbABRKA ChLUECTBEHO HENPaBUIHO AoKNaagaHe. B
cnyuai Ye Ha GasaTta Ha paboTaTa, KOATO CME W3BBPRLUMNK, HME JOCTUIHEM AC 3aKNIOMEHNE, Ye €
HanuLUe CbLUECTBEHO HENPaBUNHO [oKNagBaHe B Tasu Apyra MHOopMaLmrs, OT HAC Ce W3NCcKea aa
Aoknagsame To3un akT. Hamame Kakeo ga AOKfaaBaMe B TOBA OTHOLIEHUE.

JoNbNHUTENHN BLNPOCH, KOWTO NOCTABA 3a AokNadBaHe 3aKOHBLT 3a CYeTOBOACTBOTO

B pontnHeHWe Ha HaWKUTE OTTOBOPHOCTH U AoknaasaHe cbrnacHo MOC, no oTHoWeHWe Ha roguwHuA
Aoknaj sa AeilHoCTTa, HUe W3NbIHUXME W NpoueaypuTe, gobaeeHn KbM WanckeaHuTe no MOC,
CBITIACHO ,YKasaHWs OTHOCHO HOBW W PasLUMPEHU OAUTOPCKU OOKRAOKW U KOMYHWKAUWA OT CTpaHa Ha
oauTapa" Ha NpodhecnoHanHaTa opraHu3auns Ha perncTpyupanuTe ogutopu B Brnrapua, MHCTUTYT Ha
avnnomuparnnTe ekcnept-cetosogutenn (MOEC). Tesu npougnypy kacaaT NPpOBEPKY 3a HANUYKMETO,
KaKTO 1 NPOBEpKY Ha (hOpMaTa W ChABLPMKAHNETO Ha Tas3n Apyra nHhopmMauns ¢ Uen Aa Hu
ROANOMOrHaT BbE ddopMUpaHe Ha CTaHOBMLLE OTHOCHO TOBA Aanu Apyrata uHdopmagmnsa BrIYBa
ONOBECTHBAHWATA ¥ AOKNAABAHVATA, NpegenaeH B [Nasa ceamMa OT 3aKoHa 3a CYETOBOACTBOTO,
npunoxvm B Bxnrapun.

CTtaHoBMLie BbB Bpb3Ka ¢ 4. 37, an. 6 oT 3akoHa 3a CUETOBOACTBOTO
Ha BasaTa Ha U3BbpLIEHWTE NpoUuedypy, HaweTo CTaHOBULIE €, Ye !

a) WhHdopmaunaTa, BKNOYEHA B rOSWLIHVS [0OKNAL 32 ASMHOCTTa 33 (huHaHcoBaTa roAnHa, 3a KOATo
€ U3roTBeH (PMHAHCOBUAT OTYET, CLOTBETCTBA Ha (DUHAHCOBNS OTYET.

6) FOAMLLIHMFIT AokKnag 3a ,qeﬁHOCTTa e W3roTBEeH B ChOTBETCTBWE C U3MCKBaHWATA Ha Thasa ceama
OT 38KOHa 3a CHETOROACTBOTO.

PLKOBOACTEGTO HOCK OTTOBOPHOCT 33 M3TOTBAHETO W JOCTOBEPHOTO NPeACTaBAHE Ha TO3K dUHAaHCOB
oTdeT B cborBercTene ¢ MC®O, npueTtn oT EC U 3a Takasa cUCTeMa 3a BBLTPELLEH KOHTPOM, KaksaTo
PBKOBCACTBOTO ONpefens KaTo HeobxoAMma 3a OCUrypaBaHe U3roTBAHETO Ha PMHAHCORW OTYETH,
KOUTO HE ChAbMKAT CbLUECTBEHW HENPaBUNHN OTHUTAHUA, HE3ABUCUMO Jann AbMKaLLM Ce Ha
M3MaMa NNK FpeLLKa.

Mpy W3roTBAHE Ha UHAHCOBUS OTHET PLKOBOACTEOTO HOCW OTTOBORHOCT 32 OUEHABAHE
cnocoBHocTTa Ha MoadoHaa Aa NpoAbK Aa OyHKUMOHMPA KaTO AEWCTBALLC NpeanpuaTie,
ONOBECTABANKK, KOraTo TOBa € NPUNOXUMO, BLNPOCKH, CBbP3aHKU ¢ NPeanoNOXeHNeTO 3a JeicTRAWIO
npeAnpuaTHE M M3NON3BaMKK cHeTOBROAHaTa §asa Ha ocHoBaTa Ha NPEANONOXEeHNETo 3a AeNCTBALLD
NPeanpUsiTe, OCBEH aKo PLKOBOACTBOTO HE Bb3HaMepnasa aa nukeuaupa Moadronaa nnv aAa
NpeyCcTaHoBU AeRHOCTTa MY, UNW aKO PBKOBCACTBOTC HA NPaKTUKa HAMAa Apyra anTepHaTuea, OCBeH
Aa NOCTHNU AO TE3M HAYUH.
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OTFOBOpHOCTI/I Ha ognTopa 3a cnTa Ha CbI/IHaHCOBI/IFI oTyeT

HawwTe yenw ca ga nony4vMm pasymHa CTENEH Ha CUIYPHOCT OTHOCHO TOBAE Aanwn MHAHCOBUAT OTYET
K3TO LSO HE ChAbpX¥a ChlUECTBEHW HENPABUIHA OTHYNTAHUA, HE3ABUCKMO 4ann ObIKaUW ce Ha
M3MamMa Mnu rpeLlka, n Aa u3gagem OQUTORCKM ACKNaj, KOWTO Ja BKKYBa HaLLeTo O4WMTOPCKO
MHeHWe, PazymHaTa CTeneH Ha CUrypHOCT € BUCOKA CTEMNEH Ha CUIYPHOCT, HO He & rapaHuua, v4e oaunT,
W3BbLPLWEH B cboTReTCTBUE ¢ MOC, BUHary e paskpuea ChLUSCTBEHO HEMPaBUITHO OTYMTaHE, Korarto
TakoBa ChLUeCTBYBA. HenpaBunHn oTunTaHna moraTt Aa Bb3HWKHAT B pe3ynTar Ha uamama unu
rpewka 1 ce cYMTaT 3a CLLUEeCTBEHW, ako B Mormo pasymHO ga cé o4akea, Ye Te, CaMOCTOATENHO
UMK KaTO CLBKYNHOCT, Buxa MOrnn Aa OKaXaT BNWAHME BbPXY VKOHOMUMECKHNTE PELleHusa Ha
noTpedbuTenuTe, B3EMaHW Bb3 OCHOBA Ha TO3K hUHAHCOB OTYeT. .

Kato yacT oT oguTa B choTeeTcTBre ¢ MOC, Hie nanonseame npodecuoHanta npeueHka u
3anaseamMe NpodecuoHaneH CKenTULUM3bM No BpeMe Ha Lenus oauTt. Hue ceilo Taka:

s UaeHTUDWUNMPEME W OLEHABAME PUCKOBETE OT ChLUECTBEHN HEMNPABUMHN OTYUTAHUA BbB
(DMHAHCOBWS OTYET, HEZABUCMMO AaNW JbKalUn C& Ha U3MaMa WNu rpelka, paspaboteame U
naNbnNHABaMe OAWTOPCKW NpoUedypy B OTTOBOP HA TE3W PUCKOBE W NonyYyaBame ofUTOPCKK
DOKasaTencTea, KOUTO Aa ¢a AOCTaTLYHW W YMECTHW, 3a Aa ocurypaT 6a3a 3a HalleTo MHeHWe.
PuckbT fAa He ObAE PasKpUTO CbLUECTBEHO HENPABUNHO OTYUTAHE, KOETO & Pe3yNTaT OT M3Mama,
€ MO-BUCOK, OTKOMKOTO PUCKa OT CbLECTBEHO HENPABUNMHG OTYWTaHEe, KOETO & pesynTar oT
rpewka, TbA KaTo 3mMamaTa MOXe 4a BKIOYBa TakHO cnopasyMasaHe, daniuduuupane,
npefHaMepeHn NPeNyCKY, N3SIBNEHKA 33 BbBEXAaHe Ha oauTopa B 3abnyaeHve, KaKTo 1
npeHebpereaHe Uiy 3aobnkanaHe Ha BbTPELHNA KOHTPOI.

e nonyvaeame pasbrnpaHe 3a BbTPELUHUS KOHTPOM, MMaL] OTHOLUEHWE KbM 0JWTa, 3a 5a
pa3paboTuM OQUTOPCKN NPOUEAYPH, KOUTO Ba ca NOAXOAALLM NPK KOHKpeTHNTE oBCTOATENCTER,
HO HE C LIeN U3pasfBaHe Ha MHEHUE OTHOCHO eheKTUBHOCTTA HA BLTPELLHKUS KOHTPON Ha
MontonHaa.

¢  OlEeHsBamMe yMecTHOCTTa Ha U3NON3BAHNTE CYETOBOAHU NONUTUKN U Pa3yMHOCTTa Ha
CHETOBOAHWTE NPUBNWU3UTENHU OLUEHKN U CBBP3aHNUTE C TAX ONOBECTABAHWA, HanpaBeHn oT
PBKOBOACTEOTO.

s JOCTUrame Ao 3aKMNiOYeHWe OTHOCHO YMECTHOCTTA Ha W3MNo3BaHe OT CTpaHa Ha PbKOBOLCTBOTO
Ha cveToBOgHATa Hasa Ha OCHOBaTa Ha NPeAnONOKEHWETO 3a JelcTBaLlo NpeanpuaTe u, Ha
Da3aTa Ha nonyvYeHWTe OAUTOPCKM AoKasaTencTea, OTHOCHO TOBa Janu e Hanuue cbliecTBeHa
HeCUrypPHOCT, OTHacsLWa ce 4o cbOuTna unun yenoeua, kouTo Guxa Mornu aa nopodsaT 3HAYUTENHN
CbLMHeHNA OTHOCHO cnocoBHocTTa Ha MoadhoHha da npogbmxn Aa GyHKUNOHUPA KaTo
AelCTRaLWLO NpeanpuaTne. AKO HUe AOCTUrHEM 2O 3aKMOHeHNe, He & Hanvye ChlyecTBeHa
HeCWUrypHOCT, OT HAc C& W3NCKBAa Ad NpuBnedYeM BHUMaHWe 8 OQUTORCKNA CU JoKNaa KbM
CBBLP3aHUTE C TasW HeCUTYPHOCT ONOBECTABAHUSA BbB (DMHAHCOBUSA OTHET UMK B CNy4ai Ye Tesu
OMNOBECTHABAHWA Ca HeaJeKBaTHW, 4a MoaurLMpame MHEHNETO C1. HalluTe 3aKnoYeHus ce
OCHOBAaBAT Ha OQWTOPCKUTE AOKA3ATENCTBa, NOMYYEHW 00 AartaTa Ha OAMTOPCKUS HWU Joknag.
Braewn cebutna unw yenosua obade Morat fa ctaHat npuyuHa NoadosgeT 4a npeycTaHoBr
OYHKUMOHUPAHETO CK KaTo AeACTBALLD NpeanpuaTue.

¢  QleHABaMe UANOCTHOTO NpeAcTaBsaHe, CTPYKTYpa 1M ChbAbpXaHe Ha CplleaHCOBVIFl oT4eT,
BKNIOYUTENHO ONOBECTABAHUATA, U Aanu CbMHaHCOBIf‘IFIT oT4HeT NpelCTasa OCHOBONONaralliTe 3a
HEro CAenkN YU CLOUTKUA NO HAYWH, KOWTO nocTura AOCTOBEPHO NpeacTaeaHe.
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Hve KOMYHUKMpame ¢ pLKOBOACTBOTO, HApeh C cCTaHanute BeNpoCcu, nnaHupaHus obxBaT 1 Bpeme
Ha W3NBbNHEHWE Ha odWTa U ChlLUeCTBeHWTE KOHCTaTauui OT 0guTa, BKIKYUTENHO ChLUSCTBEHU
HeaoCTaTbUW BBE BBTPELUHWUA KOHTPOS, KOWUTO M,ququamuMpame N0 BpeEME Ha N3BLPLUB2HWA OT HaC

oguT.
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Maeen MyYprHckm =5 BppaHa Qumosa
PerucTpupad oguTop, OTroBOPeH 38 oguTa anaBMTen
31 mapT 2023 T. -NpancyotspxaycKynspc Ogut" 001

rp. Coconsa, benrapua



[TOJI®OH]T ,,OB5 EKCIIEPTHI3 CHITHO JIMHAMHWYEH TOJEPAHTEH (EBPOY*

OTHET 3A PHHAHCOBOTO CBCTOSHUE
31 AEKEMBPH 2022 1.
AR HC

AKTHBH

ITap¥ v napH4HK EKEMBATICHTH

PUHAHCOBH aKTHBH, OTYHUTAHH IO CIPABEIMBA
CTOHHOCT B Nevandara uiu 3arydata

Pazxomu 3a Obneimu nepuoau

O0mo akTuBH

Ilacuen
Texyiy 3anmnKenys
OG0 nacusBu

HeTHu akTHBH, NPHAA/IEKANIH HA
HHBECTHTOPHTE B [SIJIOBE, MOICKALH HA
00pATHO HIKYIYBAHE

Hernara cToliHOCT HAa €THE A901, IOTBBPAEHA OT
fankara Zeno3UTAP KbM NOCAeIHANA PafOTeH HeH

HA OTYCTHHS NEPHO]T

Tosu ¢uHaHcoB order e omobpen or Ympaeurensd u 3an
Menumkmbar HB Kiion™ KUT wa 22 despyapu 2023 .

Ilpna. 31.12.2022 v,  31.12.2021r.

3. 126 352
4, 6,820 8,320
5. 4 5
6,950 8,677

7. 5 19
5 19

6. 6,945 8,658

9.1019 espo  11.1433 eBpo
—

P -
TR #uga L Kell bu Cu Acer
W,
v S
1% |\ e
o e |

CreraBus: Kayuna [MTeiivera

Esnena Keocera Ynpaeuren

I'naBeH cyeTOBOOHUTEN

%ﬂhep_ﬂﬂ CBIVIACHO OAUTOPCKHA TOKIAM.
i

| J b A

AL N LA

L ]
ITaeen [Tupracku

Perucrpupan ogHTOp, OTTOROPEH 34 OAMTE

31 -03- 2073

Bopsana /Tumosa

Ynpaeuten

IpaiicyorspxaycKymspe Omut* OO]]
31 -03- 1023

~HpunoxenusTa oT cTp.22 Ko cTp.41 ca HedgenmMa JacT OT TO3H HHHAGHCOE OTYET 18



MOR®GOH/T ,,OBE EKCITEPTHH3 CHIIHO JHHAMWYEH TOJEPAHTEH (EBPO)
OTYET 3A BCEOBXBATHHA JIOXO[

31 IEKEMBPH 2022 r.

P xvtandi gedi ootier.

ot 18.02.2021 1,

Hpun, 2022 r. po31.12.2021r.
Hetnu (0TpUIATCIIHM )/ TONOMKUTENIHH PA3THKHA OT
olepauuu ¢ GUHAHCOBH aKTHEH, B T.4.: (1,607) 597
OM HOCACOBAUYA OYEHK (1,604) 597
om mMvpeo6Us (3) -
Hpyri GuHancoBu pazxoau 8. (1) (D
Pa3xoau 3a BRHINHE YCIyIH 9. (13) (10)
HETHA 3ATYBAYITEYAJIBA IIPEIHA
JAHBUYHO OBJAT AHE {1,621) 586
Pa3xonu 3a naHbLH - -
(Hamarenne)/Y BeTHYEHHE HA HETHHTE AKTHRH,
NPHHALIeXKAIH HA HHBECTHTOPHTE B SLIORE 11,621 586
JApyr BeeodXxBaTeH J0X0/ - -
O6wo BeeoGxBaTeH X0X01 (1,621} 586

Tosu Qupancop order e 0a00peH oT Vnpasurtens ¥ 3a
Menumxment HB Kion® KUT va 22 despyapu 2023 r. s //

/£ o
“ {-r’cﬁr{
7
Croerasui: KaéIHa Tleiivena
Enena Krocera Ynpaeruren
I'naBeH cueToBOIUTENR
;IaBepHJI CBIJIACHO OJIUTOPCKHY AEKTa:
[ II.' _,-_-_'-:
< : ‘f-;' ——
'| .
TTagea Fupunckn bopsua Jumosa
Peructpupas ogutop, OTTOBROpPEH 33, 04HTa Ynpaeuren
LHpaiicyorepxaycKynepe Oger™ QO
3103 1013 pulicyoTbpxaycRymsp a

31 -63--2633

[MprmoxkenHara ot ¢Tp.22 po ¢1p.41 ca HefleUMa YacT OT TO3H GHHAHCOB OTUET 19



NMOAPOHN .,0BB EKCIEPTHIA3 CYJTHO TMHAMHYEH TOJIEPAHTEH (EBPOY*
OTYET 3A ITAPUYHUTE ITOTOLH
31 JEKEMBPHW 2022 r.

[e/adtid

or 18.02.2021 r.
2022 r. o 31.12.2021r.

Iapaunn noTonu oT OMEpaTHBHA JeHHOCT

Iapuunu MOCTHNICHUS, CBBP3aHU ¢ PHHAHCOBH AKTHBH,

OTYHTAHH II0 CIIPaBEeTHRA CTOHHOCT B IeYarbaTa WK

3arydara 1,021 46
ITapu4rK nnaimaxus, cRhp3ad ¢ GHUHAHCOBH aKTHBH,

OTYHTAHH 110 CHPaBeUIHBa CTOHHOCT B MeYaIOaTa Wi

3arybara (1,128) (7,770)
[Tapuyny nnamanysa, CBLP3aHA ¢ YIPABISABAILO APYKECTBO

3a pasxoaH 3a yupeassade Ha lloadronga - {(6)
IMapuyanuy (nnawaHes )/ MOCTEIVICHKS, CBBP3AHH C TAKCH 32

EMHTHpPaHE U 00PaTHO W3KYIYBAHE (12) 12
Hapuunu nnawanms, cRbp3aty ¢ OaHKa - Aenosurap 3) (1)

TIramnaHKs Ha KOMHCHOHHH HAa MHBECTHUITMOHHHTE
MOCPEAHULH IO CKITUSHUTE CASNIKH 3a moptrdeiina Ha

TMondonna (1) (1
IlapuyHu mramaHys, CBBP3aHK ¢ APYTH KOHTPAreHTH (113 -
HeTen naputden HOTOK H3NOA3BAH B ONEPATHBHA

AeiiHOCT (134) (7,720)
ITapuunn noToun ot PuHaAHCORA AEHROCT

ITapuvHHU MOCTEMNICHMS OT EMUTHPAHE Ha JAII0Be 991 8,137
ITapyuny iamanud 3a o6paTHO H3KYYBAHE HA JAI0BE 11,083] 1651
HeTen naputeH HoTok, (H3H0J3BaH B)/0T pUHAHCOBA

aeiHOCT (92) 8,072
Herna npomsina Ha NapuTe H NAPDHYHHTE EKBHBAJTEHTH 1226) ] 352
IMapu ¥ MapH4YHH €KBHBAJICHTH B HAYAI0TO HA NEPHOAA 352 -

EdekT oT mpoMsiHaTa Ha BAILYTHHA KypC HA HAPHYHH

CPENCTBA M €KBHBAJICHTH _ - -
Ilapn ¥ napu4HH eKBABAICHTH B Kpast HAa NepHoIa

(npuioxenne 3) 126 352

Tozu dunancos orver e onobpen or Yipasutens w 3am. ynpa ns Ha ,Kel bu Cu Acer

MeHuKMBHT HB Kiron® KYT Ha 22 derpyapy/ 2023 r.

_ *’M’;fé

CrecraBui: K{RHHa Heﬁr-feBa i HBan Jloun

-

Enena Kreocesa Yrpaguren v MR TEN
[njBen cyeToROMTEN

.'l.
JaBepH| CBrIAcHO OUTOPCKHA JOKSIAL:

A\ M ug - ﬁﬂ»/

| —T ' )

ITagen IMupunckn ' i o Bopima Humora
Perucrpupan 0auTop, OTTOBOPEH 38 O/IMTA Ynpasuten
291 -03-1n »lpaicyorspxaycKynmepe Omut™ OO
31 -03--2023

TpunosxesnuaTa ot ¢1p.22 A0 ¢Tp.41 ca HeaeNMMa YaCT 0T TO3H QHHAHCOB OTHET 20




MOJIPOH/ ,,0BB EKCIIEPTUI3 CUITHO JIMHAMWYEH TOJIEPAHTEH (EBPO)*
OTYET 3A M3MEHEHUSATA B HETHUTE AKTUBM, IPUHAJUIEXAIIM HA MHBECTUTOPUTE B JSUIOBE
31 IEKEMBPH 2022 .

dinvea

IIpnn. 2022 r, 2021 r.
Hernn akTHBH NpHHANNEKAINHE HA
HHBECTHTOPHUTE B AAI0BE B HAYANOTO HA
nepuona KeMm I aayapu/18 despyapn 8,658
(Hamanenue)/YBenuvenue Ha HETHUTE 4KTHBH,
TIPUHANIEXKATIH Ha HHBECTUTOPUTE B AAJTOBE (1,621) 586
Hpyr BceobxBaTeH goxo - -
O6m BceobXBaTeH 10x0 (1,621) 586
EMuTHpaHe Ha JsUoBe Mpes nepuona 6. 991 3,137
OBpaTHO U3KYIMEHH AANOBE TPE3 [epHoaa 6. (1,083) (65)
HeTHH akTHBH OPHHALICKAINH HA
HHBECTHTOPHTE B IJIOBE B Kpasi Ha NepHOAA
KbM 31 nexemBpu 6,945 8,658

Tosu ¢uuaHcos oryer e onobped or Vrpasurens u 3am. ympasutens Ha ,Keit bu Cu Acer
MenumpxmeaT HB Kinon® KUT ua 22 geppyapn 2023 e

CrcTaBun: Kaniina Ieiiugra
Enena Krocera VYnpasuren

I'naeeH cueToBOAUTEN

BCPHIT CBITIACHO OOWTOPCKHA AQETRa
e
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Tfasen Iupuncku \ o\ Bopé[Ha JumoBa
Peructpupan ogurop, OTFOEGJ;:\;?_H 28 O7HTE Vopasuren
31 03 ¥ »lIpaiicyorppxaycKymspe Onut® OO
2 31 -03- 1)

Tlpunosxkenusita ot cTp.22 10 ¢1p.41 ca HeleUMa YacT OT TO3H (UEAHCOR OTUET 21



HOJA®OH/] ,,0BB EKCITEPTHA3 CHITHO IMHAMUYEH TOSIEPAHTEH (EBPO)*
MPUICKEHUA KEM @PHUHAHCOBHA OTUET

31 JEKEMBPH 2022 r.

1. Opranrzanus u JekHOCT

[oadonn “Obb Excneptiiis Cunro JTuramuuen Tonepanten (Eepo)” (,Hondonna*) e nogdoun na
noroeopeH ¢oHA waisp ,,Obb ExcmeptHis“ (,@onn wansp™). ®onnst uamep u [Moxdonna ca
yupeieHH (OpraHM3upaH) B COTBETCTBHE CBC 3aKOHA 32 AeHHOCTTA HA KOJICKTHBHHTE HHBECTHLIHOHHI
CXeMH H Ha IPYrd IpeAnpustas 3a konekTusno unpectupane ("3AKHUCIKHN") u akrosete no
IpWIaraHeTo My B3 OCHOBA Ha peenne Ha Keif bu Cu Acet Menumxkmbrr H.B. ("Keit Bu Cu AM”
“uma ,, Ymipasissaworo apysxkectso™) or 11.08.2020 r., pewenue ot 20.11.2020 r. 3a npuemane Ha
H3MEeHEH M JOMBIHEH MPOCICKT M W3MEHEHW H NOMBITHCHH MPABHIA H APYTH JOoKyMeHTH Ha Domma
uanekp u Iondonna, pemenre or 11.01.2021 r. 3a npHeMaHe Ha U3MEHEH M JAONLIHEH MPOCIEKT H
H3MEHEHH 1 AOTIBIHEHH NPABUIIA ¥ IPYTH Z0KyMeHTH Ha Qonpja yaasp u [loadonna, kaxto u Pemenue
Ne 87-1® na Komucusra 3a gpunancos nazsop (,KOH*) ot 18.02.2021r., ¢ koeto ce uzaasa opobpesne
33 OpTaHU3HPAHETO | ynpasiedueTo Ha Porna yaaep v [oadouaoeere.

@ouxsT Haasp U Hoadonmosere ce cuurar 3a yupegend B PermyGnuka Brarapus ma 18.02.2021 r.,
KOATO © IaTaTa HA PCrucTpaluaTa UM B peructspa Ha KOH, nopnspakan B croTeercTrye ¢ wien 30, an.
1, Touka 4 ot 3akoHa 3a Komucusra 3a pUHAHCOB Hay30p.

DOHABT 4aALP € MNpPeANpHATHe 3a KOIEKTHBHO HHBECTHPAHE B TMPEXBLPIAEMH [EHHH KHIXA
(.IIKHIILK*), cr3maneno B cpoTBercTBHe ¢ 3JIKMCATIKU 1 cheroAlo ce oT 16 HHBECTHIHOHHH
noapasjenenus — [oadongosere. [Toadonnosete ca 3axpanpaiy noadoHzoBe N0 CMUCHIA Ha Ul 67
ot 3AKUCHITKH n uneecTHpaT Hait-mamko 85% OT aKTHBHTE CH B JWIOBE Ha OTpescsieH Gpoit
MHBECTHIHOHHH moapasfiencHus ("Tnasru nopdonmoee™) Ha Xopaiszsn H.B. (*Horizon N.V.”,
»XOPaH3BH Wik ,,I'aBen Gona yagep™), MHBECTHLMOHHO APYXKECTEO OT OTBOPEH THII, HATIEHKHO
YYPEACHO U CBIUECTRBYRAINO ChIVIACHO 3akoHuTe Ha KpancTeo Besrma, cbe cemanvimie u agpec Ha
ynpaencHue: Xasennaan 2, B-1080, rp. Bprokcen, Kpanctso Benrus u ynpasnssano or Keii bu Cu
Acer MenumxkmenT H.B. 32 Bcexu I'naBed noadonn uma asa saxpausawy Ioadonma — equHust ¢
Aanose, jenomunupadu B €epo (EUR), kobiTo nuBectupa B croTeetHiA UHcTHTYIIMOHAnen @ BI kiac
akuud (Institutional F share BG class), AeHOMuHHpaHH B €BpO, HA CHLOTBeTeH | mapeH TOMDOHT; u
APYTHAT € AsI0Be NCHOMHHUpaHM B Owarapcku Jieea (BGN), KoiTO WHBECTMpPAa B CHOTBETHHA
Hucturyunonanen @ BI' xjac axumu (Institutional F share BG class), neHomuHupaHu B nepa, Ha
¢hOTBeTeH [1aBen nondon.

Hongonastr saxpansa I'masen moadona XopaitssH Keit Bu Cu Xopaiizsn Keit Bu Cu ExcrueprHits
Cumno  [Jlunamuyen Tonepanten (Horizon KBC ExpertEase Highly Dynamic Tolerant);
Huctutynmonanen P BI" knac akmun (Institutional F share BG class) B espo, ISIN BE6324094828,

BbE B32MMOOTHOIIEHUATA ¢ MHBecTHTOpHTe [lomdoHna ce pasmiexaa karo ormenHo obocobeno
umyectso. Husecturopure B [Moadonaa uMar npasa caMo 1o oTHOLIEHKMe Ha akTueuTe Ha [loadonna,
B KOHTO Ca HHBECTHPANH, M Bb3BpalliaeMocTTa oT TAX. [ToadgouabT oTropaps 3a 3a1bDKEHUATA CH CAMO
CbC CBOMTE AKTHBHU,

He ca npexsupern orpanudenus B cpoka Ha chiiectByBate Ha [loadonma. Jloropopuure doHI0BE He
Ca FOPMIHYECKH JIHLA H B TO3H CMHCHIT HAMAT OPraHH Ha YIPaBJIEHHE.

[ongonna ce ynpapisisa o1 Keit bu Cu Acer Mennmrveut H.B, apykecTBo, yupeieHO ChITacHO
sakonute Ha Kpancteo Benrus, che cepanmme u agpec Ha yrpaeienve: 1080, Xasennaan 2, B-1080,
rp. bptokeen, Kpancreso benrus, perucrprpado B Perucrspa Ha ropHOHuecKuTe Juua Bprokcen ¢
HAEHTH(QHKauHOHeH Homep 0469.444 267, upez Keii bu Cu Acer MenwmxMsar H.B. — Knon
(.-Kitora™), KITOH Ha 4y»KAeCTPaHHO IOPHAMYECKO MHIIE, CH3aIeH ChIVIACHO 3aKOHKTE Ha Bharapus, cbe
cepanuile u agpec Ha ynpaenenue: rp. Cobus 1463, pation , Tpuaguna“, 6yn. ,,Butoma®™ Ne 8§95,
MusteHHyM LEHTHP, €T. 6, BAMcaH B THPrOBCKHS PErHCTBP M PETHCTHP Ha WOPHAMYECKHTE JTHIA C
HECTOMAHCKA 118l KbM AreHuusATa 1o enuceaHuaTa ¢ EUK 205422541,

Knonsr, 3a cmetka [oadonaa, e ckmouun lorosop 3a qenosutapuu yeryri ¢ “O6eaunena brirapeka
Banka” AJl, koaTo ¢ u3Gpana 3a banka - nenoautap Ha ®onna yaasp.



TOA®OH/T ..OBB EKCITEPTHIA3 CUITHO TMHAMUWYEH TOJIEPAHTEH (EBPO)*
NPHIIOXXEHKWA KBM @PHHAHCOBHS OTUET (ITPOIOBLJKEHYE)

31 JJEKEMBPH 2022 r.

1. Oprannsanus | ieiinoct (LPOAbIEKEHAE)

Hanopere na Ilondonaa ca o6UKHOBEHH, CBOGOIHO MPEXBHPIAEMH, HOMMEHHH, OE3HAIHYHM TUIOBE.
Te ca peructpupadn B ,llentpanen genosmrap™ AJl u Morar ma GbAaT npemmaradd MyORHYHO B
PemryGinka byirapus. BB B3auMooTHOLIEHHATA MeX Ty HHBecTHTOpUTE [Toadona ce pasrmexaa KaTo
orenHo obocobeno HMyiiecTBo. MHBECTHTOPHTE MMAT IpaBa camMo [0 OTHOINEHHME HA AKTHRUTE
upuxoaute ot Iloadonna, B koiiro ca umHBecTHpanu. [loadoHga OTroBaps 3a 3aJbDKSHHMATa CH
eIMHCTBCHO ¢ HeroeuTe akTHBH. Jlamoeere B Ilondonn ,,Obb ExcneptHits Cunmno Junamuden
Tonepanren (EBPO)“ ca njenoMUHMpaHu B €BPO.

bpost panoee, usmagenn or IlondoHna He e orpaHWteH M MOKe Ja Bapupa B 3aBHCHMOCT OT
CMUTHPALETO Ha HOBH AANOBE W 00PATHO U3KYIlyBaHe Ha CBIECTBYBAITH uToRe. [Toadonma Moxe ga
H3JaRa [eTH H YaCTHYHH JA/IOBE.

Hanosere BBB Tlofadonna napar Ha cOOCTBEHMIMTE MM pPAaBHH [paBa C [pABaTA HA [JPYTHIC
MPUTEKATENH HA JAI0BE, NPONOPIHOHATTHO Ha Opos NpUTekKaBaHK AST0Be. BCeKU U1 IpeaocTaBs Ha
CBOA MPHTEKATE! MPABO BBPXY CBOTBETHA YACT OT aKTHBMTe Ha llomdoHma, BKIIOUHTENHO npe
HEroBaTa JMUKBHIALMA UM NMHKBH/IAIMA, [IPaBO HA OOpaTHO M3KYIyBaHe, MpaBO Ha HHOOPMALMA H
npaeo Ha kanba. MMymecteenure mpapata mo yactuund asuioee B Ilogdorna ce mpumoGmpar
YIIPaKHABAT OT CROTRETHUA [IPMTEKATEN MPONOPLUHOHATHO HA TPHTCKABAHMA YACTHYEH JAIL.

Cenanuuwero u agpecsT Ha ynpaemnenue na Jorosopen doua uansp Mondoun ,,0BB ExcreptHiis
Cunto Jlunamuden Tonepanten (EBPO) e B rp. Codus, p-u Tpuaguua, Byn. Buroma Ne89B, er.6,
KbIeTo € M cefanuteto Ha “Keit bu Cu Acer Mennmxment HB Kinon™ KUT, koero ro oprauusupa u
ynpaBlisea. AJpeckT 3a KopecnoHgeHIHs ¢ rp. Codus, 6yn. Burowa Ne 895, eT.6.

Ha 24 ¢eepyapn 2022 r. 3amouna BOeHeH KOHOIMKT MexOy Pycus W Vkpalina, nociensaH or
ONpefeneHl OTPaHMYEeHHAd H CAHKLHH, HajioxkeHH Ha Pycua or Epponeiickus cbilo3, BKIIOYHTC/IHO
nswioyeane ot cucreMata CYWUOT u sampazapaHe Ha aKTHRH Ha IeHTpaiHara Oanka va Pycus.

Hoadonaosere na Gonpa yagsp, KakTo U [aBHuTe N0AGOHI0BE HE MHBECTHPAT B €MHUTCHTH H3AAICHH
OT JBETE CTPAHH M HE U3BLPLUBAT / [IOJIy4ABAT [UIAINAHUAT OT TE3H CTPAHH, KOETO GH MOTIIO [ ce OLCHH
KaTO ouakpan HpAK edekt or koHukTa. Hempekusr edekt, kolito ce HabmOAaBa, ¢ B craj Ha
dbonpoute Gopc B ceeroBed Mam@b M OT TaM Ha NOPTQEHNa OT (UHAHCOBM WHCTPYMEHTH Ha
I'magunre Ioadonnose u oT Tam B HeTHaTa cTojiHoCT Ha eauH Asn Ha [lopdounosete. dpyr Hempsk
e(eKT € 3acHnBaHe Ha MH(IALHMOHHUAT HATHCK B HKOHOMHYECKaTa cpena, B kosto IToadormosere
OTCPHUPAT, KAKTO K BbPXY MKOHOMHUYECKHS PHCT, LICHUTE HA TOPHBATA M OT TaM e(EKTHTA € B YBEIHYCH
obem 00paTHH H3KYMYBAHHs OT MHBECTHTOPHUTE, 32 KOETO 3a MOMCHTA HE BJIMAE RBPXY TMKBHIHOCTTA
na [Toagonnosere. buaeworo BusHrAe Ha u3bpoeHuTe Mo-rope GakTOpH € TPYAHO J1a OBIAT OLEHEHO
B [IEPECTICKTHBA MPE/IBH/] HCCHIYPHOCTTA OTHOCHO Pa3BHTHETO Ha KOH(IIMKTA H O4aKBaHUTE eleKTH OT
nero.Jloadgonaosere He ca B ChCTOSHHE Jla OUCHAT e(heKTa HA YBETHICHHETO, Thil KATO KbM JATaTa Ha
U3/aBaHe Ha TO3M (PHHAHCOB OTHET CHTYALIMATA € BCE OIIE B PAIBHTHE.

K®m momenTa Ha 0100 peHHeTO Ha TO3M OTUYET YIIPABISHHETO CUUTA, Ue HAMA ML IMKALIHMH 1A € 3acerHaT
OPUHIMNA Ha JeHCTRAI0 NAPeanpHATHe. PEKOBOACTBOTO MPOABDKABA Oa CHETH BHHMATENHO
Pa3BUTHETO Ha KOHQIIHKTA H BTHSHHCTO MY BbPXY HKOHOMHYECKHTE MTOKA3ATENIU. Y IIPARICHHETO CIIETH
BHHMATENHO Pa3BHTHETO H2 KOHGIMKTA W BIIMSHUETO MY BBPXY HKOHOMHUYECKHTE [IOKA3ATEIH.

2. 3HAYHMH CHETOBOMHH MOJTMTHKH

3Ha4yuMKTE CHETOBOJHM TONHTHKH, MPHIMKEHH LPH W3rOTBAHE HA TO3W (PMHAHCOB OTYET, ca
[PECTaBeHH MO-10Ty. CHETOBONHKTE TONHTHKH Ca TIPHITATAaHH [OC/IENOBATe/THO B TIPEICTABECHUTE
OTYETHH TOHHH, OCBEH aKO H3PHYHO HE € YIIOMEHATO APYro.

ITondonna opraBu3vpa TeKyLUATA CH CUETOBOAHA OTYETHOCT B CHOTBETCTBME ¢ H3HCKBAHMATA Ha
OBArapcKOTO CYETOBOTHO, IAHEYHO M THPIOBCKO 3aKOHONATENCTEO M YIBLPASHATA OT PBHKOBOACTROTO
Ha Kiiona cyeToBOAHA MOJATHKA.
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HOAPOH] ..OFB EKCITEPTHI3 CUJIHO JMHAMWYEH TOJEPAHTEH (EBPO)*
MPUIIOXEHKA KbM ©HMHAHCOBHA OTUET (IIPOIBJLKEHHE)

31 JEKEMBPH 2022 1.

2. 3HAYHMH CMeTOBOAHU NOJUTHKH (IPoabL/DKEeHEE)

2.1, basa 3a m3roTBsiHe H MpeAcTaBsiHE HA PUHAHCOBHTE OTHETH

Hactroawuar ¢HBAHCOB OTYET © W3rOTBCH B CBHOTBEICTBHE ¢ MEXKIYHAPOAHMTE CTAHIApPTH 3a
dunancoso orumtane (MCDO) n passcHenus, uznamenu ot Komureta 3a passcuenus (KPMCOHO),
TPU/IOKHMH 34 APYIKECTBA, KOUTO ¢e oTuuTat o MC®O, npuern B Epponeiickus ¢pio3 (EC). MCOO,
npeeth oT EC, obionpueroro HaMeHOBaHHE Ha paMka ¢ OOLIO NpenHA3HAYEHHE 34 JOCTOBEPHO
NPEACTABAHE, CKBHBAICHTHO Ha JieQUMHHLMATA Ha paMKaTa, BbBeleHa B maparpad !, 1.8 or
Jlonbinurennure pasnopeabd Ha 3aKOHA 3@ CUCTOBOACTBOTO ,,MeXAYHAPOIHH CUETOROOHH
craamapti” (MCC).
s

@ounaet Yagep ,,OBb ExcnepMiiz“ He npure:xkaBa HMYIIECTBO CaMOCTOATENHO, 3aTOBA HE H3TOTBA
OTAeNeH (uHancos orver. GOHABT HaABp MPEACTABS OTAENHM (DMHAHCOBM OTYETH 34 BCEKM OT
npunexawmte My [oadoraosere. B crorsercTBre ¢ u3uckeanuaTa Ha MCDO 10, IMoadonza ce cuuta
33 CAaMOCTOATENIHA OTYETHA eIHHHMLA M Ha Ta3H 0a3a € W3TOTBHI HacTOALMS (PMHAHCOB OTYET KATO
TakaBa. ToBa TpeTHpaHe ¢ OOYCIIOBEHO OT TOBa de Beekd ITOMQOHA ¢¢ pasriexa KaTo OTOETHO
ofocobeno nmymectpo. MueectuTopute B Iondonma uMaT npasa camo 1o OTHOIIEHHE HA AKTHBHTE HA
To3u IloadoHn, B koiito ca HHBECTHpanH, M BB3BpAIIAaEMocTTa OT TiX. [lofdoHART OTrOBaps 3a
3a/IBJDKEHUATa CH CaMO CBC CBOUTE akTHBM. B Aonbimnenne, MOHABT Yamgbp He YIPAsKHABA KOHTPOI
Bbpxy [loxdonnosere, cbriacHo wuzuckBaHMaTa Ha MC®O 10, mopagd KoeTo HE M3TOTBA
KOHCOJTMAMPAH OTYET.

®uuancopuaT otueT BrmouBa OTdeT 3a QuuaHcoBOTO CheTosHMe Ha Iloadonma, Ortuer 3a
BceoOXBaTHHA Aoxox, Oruer 3a mapHuHMTe MOTOUM, OTUET 32 M3MEHEHMATA B HETHHTE AaKTHBH,
TIPHHAJTEKAINY HA MHBECTUTOPUTE B AA/10BE, KaKTO U 1 IpHIIOKEeHHS KBM THX.

CuetoBonctroto Ha [Toadoraa ce BOJN OTACIHO OT CYETOBOACTBOTO Ha KiloHa, KOMTO ro yrpaeiasa.
(i) Hosu u usmenenu cmandapmu, npuemu om Ioodonoa

IondoHaa € NPUIKWI CIleIHUTE CTAHAAPTH M M3MEHEeHUS 34 [GPBH BT 3& TOAMIIHMS CH OTUETEH
nepro, zanoyeai Ha 1 aHyapu 2022 r.:

Mimenenun na MC®O 3 ,,bnikec komonnanan*; MCC 16 ,,AmorH, MAIUMHE H CHOPBIKEHHN;
MCC 37 ,,IIpoBHzHH, yCIOBHH IACHBH H YcIoBHH aKTHRHY; 1 Dognimaun nogodpenns na MCPO
— IMuxba 2018 r.-2020 r. (u3panenn Ha 14 Maif 2020 1. 1 B ciila 33 TOMMIIHN IEPUOH, 3aTOYBAIIH HA
uny cien | anyapu 2022 1.)

Himenenue na MCPO 4 ,.3acTpaxosaresnn foropopu* — oraarane ua MC®0 9 (u3pazen na 25
1oHu 2020 r. ¥ B CHJIA 32 TOAHINHH NEPHO/TH, 3aTOYBANM HA Wi caen 1 anyapm 2021 r.)

Hzmenenne Ha MC®O 16 ,JJusunre® — OTeTeNKH Mo HaeM B kouTekera Ha COVID-19 cnex 30
onn 2021 r.(uszaneH Ha 31 mapt 2021 1. ¥ B CMIa 34 FOAMINHHE TIEPHOH, 3aMOMBAIIH HA WM el |
ampun 2021 r.)

Beuukyu npOMeHH B IIPHETUTE CTAHIAPTH, H3OPOEHH [o-rope, HAMAT e(eKT BhpXy CYMHTE, [IPU3HATH B
TPEAXOAHN HEPHOIH, HUTO CE€ OYaKBA T€ Ja MMAT 3HAUMTCIHO BB3JCHCTBHE BLPXY TEKYIIHS WIH
OBeIHTE MEPHOSH.
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HOJICOHA ,,0BB EKCIIEPTUI3 CHITHO JHHAMMYEH TOJIEPAHTEH (EBPO)*
MPUNOKEHMA KbM @PUHAHCOBHA OTUET (MPOILIBKEHKE)

31 JEKEMBPH 2022 r.

2. 3HAYAMH CHETOBOJIHH MOTHTHKH (NPOIb/DKEHHE)

2.1. baza 3a H3TOTBSIHE H NPEACTABAHC HA PHHAHCOBHTE OTYETH (IPOTBIKENME)

(i) Hosu candapmu u pazacnenusa, koumo éce ouye ne ca npuemu om IHoddonoa

[y6irkyBanu ca onpe/ie/IcHH HOBY CHETOBOIHH CTAHIAPTH M PA3ICHEHH, KOUTO HE Ca 3aIbKHTETHH
3a NpUJIaraqe 1pes OTHCTHUA nepHoa Kbm 31 nexemepu 2022 1. M He ca OHIIM NPEABAPHTENTHO MPUETH
ot lloagonna. To-gony e M3noxeHa oleHkaTa na IloadoHna 3a BBANCHCTBHETO HA TE3M HOBU
CTAHOAPTH W PaACHEHHT,

Msmenenns ma MCC 1 n Jleknapauns 3a npaktuxkare no MC®O 2: OnobecrnBane Ha
CYCTOBOAHH MOMHTHKH (M3/1a7cH Ha 12 derpyapu 2022 r. W B CHiIa 32 TOJMIIHK [IEPHO M, 3AMOYBAIIH
Ha v cnen | auyapu 2023 1)

Hsmenenne na MCC 8 ,,Cuercpoina MOJMTHKA, OPOMEHH B CUETOBOJHATE NMPHOIH3HTENHH
OIleHKH M rpemku®: Onpeneicane Aa ,,Cueropoaun npudIHIATENHE OUEHKH® (M31aneH Ha 12
dbespyapu 2021 T. M B CHNA 3 TOMUIIHK IEPHOMIY, 3aTIO4BALIM HA HITH ciex | sHyapu 2023 r.)

Hsmenenue na MCC 12 , Jannuu pepxy goxoga®: OTcpoyenH IaHbuH, CBbP3aHH ¢ AKTHBH H
NMACHBH, NPOUITHIAINH OT eAMHHYHA onepanus {(H3gajged Ha 7 maii 2021 r. ¥ B cuia 2a roguILHHA
MEPHOAH, 3ar104BallH Ha WM ciex ! sayapu 2023 r.)

MC®O 17 ,,3acrpaxoBaTennn gorosopu® (usgageH Ha 18 maii 2017 r. ¥ B cuna 2a TOQMLIHH
NIepHOAH, 3aMOYBANIH Ha HIH cnej 1 auyapu 2023 r.), Bkawunteano H3menenne na MCDO 17
(u3naznen va 25 orm 2020 T. ¥ B CuJIa 33 TOQMUTHH TIEPHOTH, 3aII04BALLHA HA WK cefl | auyapu 20231.)

Hamenenne na MC®O 17 ,,3acrpaxosaresind orogopu®: [Ispronauanno npuiarane Ha MCOO
17 1 MC®O 9 — cpasuurenna nadopmanus (u3nageH na 9 gexemeps 2021 M B ¢iila 3a roUIIHKA
OepHojiy, 3a104Bally Ha Wik cnex | suyapua 2023 r.)

Heama fipyry cramjapTs, KOMTO BCe OII¢ HE ¢a IIPHETH, M KOHTO C€ OYAKBA [a UMAT 3HAUHTENHO
pr3gelicTeue BupXy [loadoHpa npes mactoAmms uam ObACLI OTHETEH NEPHON, KAKIO H BBPXY
TpaH3akluuTe B 0003pHUMO OBIelne,

(iii) Hosu canoapmu, pazacHenua u uamMeHenus, Koumo ece ouje He ca npuemu om EC
Himenernusa na MCC 1 ,lIpeacraBane Ha QHHAHCOBH OTYETH®:

¢ Kiacupukanus Ha nacHBHTe KaTo TeKYIIH M HeTeKymwu (H3aaeH Ha 23 sHyapu 2020 r.)
* Kaacnpukanns ma nacHBHTE KaTo TEKYIIH H HeTEKYINM - OT/IarafHe HA JATATA HA BJAM3AHE B
cnia (M30azed HalS roma 2020 r.)

Herexywu nacueu ¢ 1oroBopan kiayss (M3nanes Ha 31 okromppu 2022 r., B KpaifHa CMETKa B CHIa
33 FOAMIHAY [ICPHOIH, 3aM0YBALH Ha Wi cien 1 sayapu 2024 r.)

2.2, Hamenenns na MC®O 16 ,,JInzuarn®: lacup 0o JIHU3HHT NpPH cfleJIKH 3a mpoaaxba ¢
ofpaTed Ju3uur (n3naxen Ha 22 cenremspu 2022 u B CHIIA 32 TONMIUNE NEPHOIH, 3AM0YBAILH HA
i ciaex 1 suyapn 2024 r.)deficteamo npeanpunrue

Punancosuar otyeT Ha Iloxdonma e usroTeeH npu cnaspaHe Ha TIPUHITATIA HA JeHCTBAllo
MpCANIPHATHE.

2.3.  @OyHKNHOHAJHA BAJYTA H NPH3HABAHE HA KYPCOBH PA3IHKH

DyHKUMOHATHATA U OTYCTHA BalyTa Ha MpPE/CTABIHC HA (MHAHCOBMA oTueT Ha IToadoHma u e
ObsrapekusT sie. Ot 01.07.1997 r. nesbr e GUKCHpaH B CROTBETICTBHE Che 3akoHa 3a BHB KbM
repMaHckara mapka B chorHowenne BGN 1:DEM 1, a ¢ pbBexaaHeTo Ha €BPOTO KaTo ohUuManHa
BanyTa Ha EBporneiickus crio3 - ¢ €BpoTo B choTHOmeHHe BGN 1.95583:EUR 1.

HpH MHEPBOHAYATHO IIPH3HABaHE, CAENKA B UYKISCTpPaHHA BATYTa CE€ 3allMCBA BBHB (bYHKL[HOHBJ'[HaTa
BaJIyTa, KaTO KBM CYMAaTa B UYAUISCTpaHHA BanyTa Ce nmpunara OOMEHHHAT K¥pc KbM MOMEHTa Ha
CACNKaTa Wil onepaluAaTa.
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IIOJPOHT, ,,05F EKCIIEPTHIA3 CHITHO JUHAMMYEH TOJIEPAHTEH (EBPO)*
TMPHIOXEHHSA KEM ®HHAHCOBA OTUET (TTPOXBJLKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CHETOBOAHH NOJIHTHKH (HPOIB/KEHHE)

2.3. @OynkuHoHAIHA BATYTA H MPH3HABAHE HA KYPCOBH PA3NHKH (IIPOAbJKEHHE)

[MapwaHwTe CpenCcTBa, B3€MAHMATA H 3aIbIKEHUATA, KATO MOHETAPHH OTYETHH OOEKTH, IEHOMUHHUPAHH
B YY)KAECTPAHHA BATYTA CE€ OTYMTAT BbB QYHKLMOHAIHATA BAIyTa KaTo ce mpHiara OOMEHHUST Kype,
nybinuKysan ot BHb 3a eceku paboTeH nied Ha crorBeTHHs Mecel,. KbM 31 iekeMBpH Te ce OLIeHsBaT B
OBrapcky neBa KaTo ce M3MON3Ba 3AKOYHTETHAA 0OMeHeH Kype Ha BHE.,

HemoHeTapHHuTe OT9eTHH 00¢KTH B GanaHca, RPEOHAYATHO JEHOMHHHPAHH B Yy iKIECTPAHHA BANYTA,
C€ OTUMTAT BB (YHKIHOHANKATA BalyTa KaTo ce MpHilara HCTOPHYECKUAT OOMEHEH Kype KEM AaTara
Ha ONEepalMATa U MOCNEABALIO HE CE IPEOLISHABAT M0 3aKTIOUHTENCH KYPC.

Edektire o7 KypcoBUTe pasiUKH, CBBP3AHH ¢ YPSKIAHETO HA C/ENKH B UyMICCTPAHHA BaNyTa, WIH
OTUHTAHCTO HA COENKH B YYMICCTPAHHA BATyTa MO KypcoBe, KOMTO ca PATHYHM, OT TE3M, TO KOWTO
TBPBOHAYATHO ¢a OMJIH TIPU3HATH, C€ BIUTIOYBAT B [eUanfara Wiy 3arybaTta B MOMEHTA Ha BE3HUKBAHETO HM.

DUHAHCOBHAT OTYET ¢ H3IOTBSH H NMPEICTABEH B XIIAAH JieBa (XHIT, JIB.).

[TapuuHHTE aKTHBH U TACHBH, ICHOMUHUPAHYU BBB BANYTa, Ca OLEHEHH B JIEBA TIO O(QHLIHAIHMA Kype Ha
BHbB kakro ciensa:

Banyra 31.12.2022 r. 31.12.2021 r.
EUR 1.95583 1.95583
2.4. CueToBOAHA KOHBEHIHA

DHHAHCOBHAT OTUET € U3rOTBEH [IPH CIIa3BaHe HA KOHBEHIHATA 33 HCTOPUYECKATA LIEHA, ¢ H3KITIOYEHHE
Ha (PUHAHCOBHTE AKTHBH, OTYHTAHH 11O CTIPABEJIUBA CTOHHOCT B Mmevandara WiH 3arybaTa, KOUTO ca
TIPECTaREH U 110 CIIPABSJINBA CTOHHOCT.

2.5. Ilapu ¥ mapHYHH eKEHBAJIEHTH

Ioadonaa oTunTa KaTO N2pH U MAPHYHU ¢KBUBAJICHTH CPEICTBATA M0 Pa3[LIAIIATENHH CMETKH, KOHTO
CC OLICHSABAT [0 aMOPTHU3KPaHA CTOHHOCT WITH ITO JICTIO3UTH C OPUTHHANIEH CPOK Ha Magesk o 3 Mecela.

Hapu H l'lapI/IllHH EKBHBAJICHTH CC ABPXKAT C 1IEN MOCPEIaHe Ha KpaTKocpqum‘e HapH'{HH 3aABIKEHHA,
a HE 3a HHBECTHLHWH HITU APYTHM LDCTH. 3a Ja MOKe ¢AHa MHBECTHLIMS Ja 6’]’:,[[6 onpe,ueneHa Karo napﬂ
JTH IAPHYHH CPEJICTBA, TS TPAGBa 1a MOXKe JlecHo fa Ob1e NpeXBBpIlIeHa B OfIpeeena cyMa u Aa 6be
00EKT caM0 Ha HE3HAYHTENICH PUCK OT NPOMSHA B ¢ToHHOCTTa. ClefoBaTeNHO, MHBECTHIMA OH Giuta
KIacH(pHIIMPaHa KaTo MapH4HH CPEACTBA CaMO AKO MMa KPATHK MATYPUTET, HAIIPUMED, A0 TPH Mecela
OT para Ha npupobusade. KanuranoBure UHBCCTHUMH Ce H3KIIIOYBAT OT MAPHYHHUTE CPE/ICTBA, OCBCH
aKO He €a MO CHINECTRO TAKMBA, HAIPHMEp TpedepeHIHANTHN aKIHH MPUA0oGHTH ¢ KPAThK CPOK Mpean
MATYPUTETA UM H ¢ ONPCSACIIEH ITaTEM.

2.6, PuHAHCOBM HHCTPYMEHTH

2.6.1. DOUHAHCOBH AKTHBH

Knacnpuxanua

TMoadonaa knacuduimpa GuHancoOBHTE CH AKTHBH B CIIEHATE KATECOPHH HA OTYMTAHE:

® TakHBa, KOMTO TPAOBa /la OBAAT OTUUTAHM 10 CIIPABELTHBA CTOMHOCT Neuan6ara Win sarybara, u
® TaKHBa, KOUTO Ce OLIEHABAT N0 aMOPTH3HpAHA CTOHHOCT.

Knacudukauusara 3auch or 6usHec Mozena Ha [TondoHna 3a ynpasienue Ha GPHHAHCOBHTE aKTHRH U
YCIIOBMATA 3d [TAPHYHHTE MOTOLH CIIOPe TOTOBOPHTE,
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HOAPOH] ,.055 EKCIEPTHI3 CUITHO MUHAMMWYEH TOJIEPAHTEH {EBPO)*
[MPHIOXEHHSA KEM @PHHAHCOBWA OTUET (TPOABJLKEHHKE)

31 JEKEMBPH 2022 r.

2, 3HAYHMH C4eTOBOAHH HOJHTHKH (IPOABLIKEHHE)
2.6 DPHEHANCOBH HHCTPYMEHTH (MPOIL/GKEHHE)

2.6.1. ®uuancoBH AKTHBH (IPOILKEHHE)
Kaacudukanus (mpoxbiokenme)

Hongonaa e 3axpaHpalja cXeMa M MHBECTHpA B JANOBE HA CHOTBETHATA IaBHM moadoH cxeMa.
Heroeure WMHBeCTHLMM ce OUEHSBAaT MO CMpaBeiIMBa CTOHHOCT B nevanGata WM 3arybata.
IIpenctaBeHn ca kaTo GMHAHCOBHM AKTHBH, OTYHTAHH TI0 CIPABEIMBA CTOMHOCT B MEvaNbGaTa WM
zarybara B Oryera 3a GHHAHCOBOTO CheToAHME. OCTaHANMTE QUHAHCOBH AKTHRHM Ca [IAPHYHH CPEACTRa
H CC OLSHABAT MO aMoprusupaHa ctoiiHocT. [pencrasenu ca karo [lapu W mapuyHM €KBUBAJICHTH B
Oruera 2a QUHAHCOBOTO CHCTONHHUE,

Ilpu3inapaHe u oTHHCBAHE

PejtorHuTE NOKYNKE ¥ NpoAaxOH Ha PHHAHCOBH AKTHEM ce NPU3HABAT Ha IATATA HA CIEJIKATA - ATaTa,
Ha xosato Ifondonna ce aHTaxupa Ja 3aKyNe KK IpOJIAJIE aKTHEA. PHHAHCOBUTE AKTHBH Ce OTTIMCBAT,
KOTaTO [paBaTa 3a MojyyaBaHe Ha MapUYHHM MOTOUM OT (PMHAHCOBHTE AKTHBH Ca H3TEK/IM WIM ca
npexebpreHH ¥ [oadonga e IpexXBbpIHI BCHUKH PUCKOBE M TI0J3H OT CODCTBEHOCTTA.

Ouenaepane

I1pu nepBOHavanHoTO npusHasaue [londonaa ouensea PHHAHCOBHA AKTUB 110 HEFOBATA CHPABENTHRA
CTOMHOCT. Pasxolure CBBP3aHH ¢ TpaH3aKIWMTE HA (DMHAHCOBH AKTHBH, OTUMTAHM B neuanba WK
zaryba, ce OTUMTAT B OTYeTa 32 Ieqanbara Wi 3arybara,

Ilpomenure B crpaBeanuBara cTolHoCT Ha GUHAHCOBUTE akTHBH oTunTanu no CCIT3 ce npuzHapar B
HETHH TIONIOXKHTC/IHM WIIH OTPHLATENHM Pa3IHKH OT OlepallH ¢ (PHHAHCOBH aKTHMBM B OTYETa 3a
JOXOAHTE, B 3aBHCHMOCT OT CJIydas.

Hondonart Knackduimpa cBoMTe KAMMTAT0OBH HHCTPYMEHTH KATO OLEHSBAHM IO CIIpABEUIMBA
cTOHHOCT B Iieuanfbara wiu 3arydara (CCII3).

OGe3ueHKa

IMopdonnst ouenssa kpeAMTHHTE 3aryGH Ha a3a GBACIM OYAKBAHHA, CRLP3AHH ¢ HETOBHTE IIBITORH
HHCTPYMEHTH, OTUHTAHH [10 RaMOPTH3HpaHa cToiHHOCT. [Ipunaranara MeToIoIOr A 3a 00e3LIEHKA 3aBHCH
OT TOBa J&H € HAJIMLIE SHAMMTE/THO YBeNIHUeHHe HAa KPSAUTHHS PUCK,

3a Thproscxure Biemanus lloadoraa mpunara onpoctenus nogxon, paspeineH or MC®O 9, koiito
M3HCKBA []a Ce MPH3HAAT OYAKBAHM 3aryOH 3a [EH XKUBOT OIIE OT IBPBOHAYAIHOTO TPHIHABAHE HA
B3C¢MaHHATA.

TBproBekuTe U APYId B3EMaHWs Ca TpeAMET HA MHAMBHIYalHA OLEHKA HA KPEAMTHMSA PHCK, KOATO
B3eMa IIPeIBH/ HATMYHATA KAYSCTBCHA M HECTATHCTHYECKA KOMMYECTBeHa HHpopMartua. Obes3reHkaTa
ce omnpenens Ha 6a3a OHaKBaHM KPETHTHU 3arybu.

2.6.2. DHUHAHCOBH MACUBH

lIpusnagat ce, KOraTo CHIICCTBYBA JOTOBOPHO 3aIB/DKEHHE 32 IUIALIaHe HA MApHYHH CYMH Ha Apyro
npeanpusaTue Wik Gusznuecko muue. GuHaHcoBUTe nacued Ha [lopdoHna BKMOYBAT 3aXbIDKSHES 33
0bpaTHO M3KYIyBAHE HA /SUIOBE H CBBP3AHHTE C TAX TAKCH, 3aJb/DKEHMA 3a oguT, KbM KOH u
Yrpasiseaworo Jpyxecteo. [IbpeoHauanHo Te ce npH3HaBaT B GanaHca Mo CHPaBeJIMBA CTOHHOCT,
HaMaJleHH ¢ TPEKHTe PasXOAM 10 TPAaH3aAKUMATA, a TIOCASBALIC — MO aMOPTM3MpaHa CTOMHOCT Mo
MeTo/a Ha e(DeKTUBHATA JIHXBA.
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TIOJI®OH]T ,,OBF EKCIIEPTHA3 CHITHO JHHAMWYEH TOJIEPAHTEH (EBPO)*
HPHUIOKEHHA KBM @HHAHCOBHWS OTYET (ITPOABLIKEHHE)

31 JEKEMBPH 2022 1.

2, 3HAYHMH CUETOBOHH HOJHTHKH (MPOAL/DKEHHE)

2.7. Hernu akTHBH, NPHHALTEKAINH HA WHBECTHTOPHTE B AAI0BE

HeTHH akTuBH, IpuHajUIesKalli Ha HHBECTHTOPHMTE B Asnose Ha IMoxdoHpa Bimoupar 3ammcaHu
NANOBE, IPEMHH OT eMHCHH, OOHLIH pe3epBU H HepasnpeaesieHu meuanou.

3anucanuaT xanutan Ha Moadorta ¢ IpOMeHIHBA BETHYHHA, B 3aBHCHMOCT OT EMUTHPAHUTE H
obpatro u3kynenu aanoee. Ioadonna usnasa/nponasa 19708¢ HO UCKAHE HA HHBECTUTOPUTE.

IToadoHaa OTINTA 3aMKCAHHUS CH KAIUTAT [0 HOMHHAITHA CTOWHOCT HA M3AAJCHHTE H PEFHCTPUPAHH
JANOBE.

[1pemuiinuTte pesepey Npu eMHTHpaHe /00paTHO w3KyIyBate Ha Asnoee Ha llondoHaa npecTasispar
PA3MKaTa, MOyYeHa OT HETHATAa CTOMHOCT Ha eJMH 471 W HOMHHAJTHATA CTOMHOCT, YMHOXEHA IO
CHOTBETHUA OpoH OA0Be, eMUTHpaHu /o0paTHO W3KYMEHW B JEHS Ha ceThiaMmeHTa, OleHkara Ha
HETHHTE aKTHBY, NPUHAUIEKALIM HA HHBECTHTOPUTE B [UIOBC € pa3smiefaHa no-noapobHo B
npunokende 2,11,

Hernu akTuey, npuHaaiexaiiy Ha HHBeCTHTOpUTE B A710Be B [loadonaa ca Gazara 3a onpeeisane Ha
EMHCHOHHATA LICHA W LIeHAaTa 3a 00paTHO H3KYMyBaHE Ha IANOBETE My 3a BCEKH pabOTeH JeH.

MoadoHma onNpefeNsT HHIMBAAYATHA HETHA CTOMHOCT HAa aKTHBUTE M CHLOTBETHO HETHA CTOMHOCT Ha
€/IUH [T, eMHCHOHHA CTOHHOCT H II¢Ha 32 00paTHO H3KYMYBaHe.

2.8. Mannumo obiarame

CobrnacHo 4i. 174 or 3akoHa 3a KOPMOPAaTHBRHOTO mojoxoanc oGmarapme (3KIIO), koneKTUBHHTE
HHBECTULIHOHHK CXEMH, KOHTO €4 IOTYCHATH 3a IyOnuuHo npeanarade B Perrybmuka brarapus no peaa
Ha 3akona 3a JeHHOCTTA HA KOJEKTHBHHTE WHBECTHIIHOHHM CX€MM H Ha APYrd TIPENpPHATHS 33
KonekTHBHO BHBecTHpaHe (3JKHCATIKH), He ce o6aarar ¢ KOpIIOpaTHBEH NAHEK.

2.9. HeTHH NOJMOKHATEIHH PA3/JUKH OT ONEPAUHH ¢ (PHHAHCOBH AKTHBH

OcHOBHEAT M3TOYHUK Ha npuxoan Ha [Moadornaa ca:

® TOCTeBAaia OIEHKA HA AKTHBH (IOJIOKKTETHATA Pa3iiMKa OT TIPOMEHH B OLICHKATa HA GHHAHCOBHTE
HHCTPYMEHTH ).

® TONOXKWTENHA PA3IMKA OT ONEpalHu ¢ (PMHAHCOBM AKTHRH (MOMOKUTCIHATA pas/iHKa MEXKIy
CHpaBeUIMBaTa CTOHHOCT M NPOJaykKHATA HieHa HA (PHHAHCOBHSA HHCTPYMEHT);

HeTHMAT pesyiTaT OT pa3sinMKHTE OT MPOMEHHTE B OLICHKATa HA (PMHAHCOBHTE aKTHBM, OTUHTAHH [0
CMpaBeIMBa CTOMHOCT B mevanbara u sarylara, ce OTYMTA KaTO TeKylla meuanba uniu 3aryba oT
TIPCOLICHKM, B HCTHH IIOJIOKHTETHH PAsNHKH OT ONMEpaluu ¢ (HHAHCOBH AKTHBH, OT TOCNEABau(a
ouerxd, B OTueTa 3a BCeOOXBATHHA JOXOL.

Paznukata MEOXIY ClipaBCdIuBaTa CTOHHOCT U IpojaxkHara 1eHa Ha (t)PIHElHCOBHTe AKTHUBH, OTUHTAHK
MO CHpaBe/UIMBA CTOMHOCT B nedanbata M 3arybata IpH CIGNKH ¢ TAX, ¢€ [PH3HABA KATO TEKyIa
neyanta wiK 3aryba ot TEProBUs HETHH MONIOXKKUTEIHH PA3JIHKH OT ofiepaumy ¢ QHHAHCOBH aKTHBH, OT
TBPTOBHA, B OT4eTa 32 BeeoOXBAaTHHA A0XO0.
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HOADOH] ,,055 EKCITEPTHI3 CHIIHO AUHAMMYEH TOJIEPAHTEH (EBPO)*
MPHIOXKEHMA KBM ©HHAHCOBHA OTYET (IPOOLJTKEHHUE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CYETOBOJHH HOJHTHKH (MPOABIKENHE)

2.10. Pazxoau
BecHuKM pa3sxoaH ce NPH3HABAT B ICPUOA Ha Bh3HHKBAHE B OTUETA 33 BCCOGXBATHUS A0XOJ.

(DUHAHCOBUTE Pa3XOAH ca:

* zary0HW OT omepalMu ¢ (JMHAHCOBM aKTHBH (OTPHUATENHATA PA3IMKa MEXTY MPCOLCHEHATA
CTOMHOCT M HPOJaXKHATA LIeHA Ha DHHAHCOBHA HHCTPYMEHT);

e  3ary0M OT IOC/ICABAIIA ONEHKA Ha (HHAHCOBM AKTHBH (OTPHLATENHA PA3NUKA OT [POMEHH B
OLICHKaTa HA (PUHAHCOBHTE HHCTPYMCHTH);

®  3ary0u OT BAIYTHH OMEPALIHH;

e  GaHKOBH TAKCH 3 NAPUYHK IPEBOIH.

Hedunancosute pasxonu ca BBHINHH YCIYTH, BKIIOUBAIIN BE3HATPAAIEHH Ha GaHkaTa AeTo3dTap,
Komucus 3a ¢unancos mamsop (K®H), Henrpanen menosurap (IJT), shsmarpaxienue Ha oguTOop,
pazxou 3a yupesgeane Ha (DOHAA M Pa3X0AH 33 AIMHUHHCTPHPAHE Ha JAIOBE.

2.11. CnpaBeliHBa CTOHHOCT HA PHHANCOBATE AKTHBH H MACHBH

MsroresHeTo Ha pMHAHCORM OTYETH B choTBeTcTBHe ¢ MCOO M3MCKBA NPUIAraHETO HA KOHKPETHH
TPUOTHIATENIHM CHETOBOIHU OileHKH. OT phKOBOACTBOTO Ha (DOHIA YaABp CC M3HCKBA Ja HAMpaBH
COOCTBEHM MpELIEHKH M JOMYCKAHUI NPH MPUNAraHeTo HA CUCTOBOAHMTE TOMHTUKH. [TOHIMHTE BLEB
(pMHAHCOBUTE OTHETH, YHETO NPEACTABSIHE H3UCKBA [10-BHCOKA CTEMEH Ha CYOEKTHRHA MPELIeHKA, KAKTO
B Te3H MO3WLMH, 32 KOUTO NPUOIM3HTETHUTE OLEHKH MMAT 3HAYMTENeH eheKT BhpPXY (PUHAHCOBHTE
OTYETH KaTO LIATO, €A OTASIHO OMOBECTEHH B [10-0NY.

IMondonna onpeaens cnpapefNnHBaTa CTOHHOCT Ha (JUHAHCOBUTE CHM AKTHBH W TACHBM B CHOTBETCTEHE
¢ MC®O 13 ,,Ouensiare no cnpaseziuBa crofiHoct. MC®O 13 ce npunara, koraro B aApyr MCOO
Ce H3HCKBA WU MO3BOJIABA OLEHABAHE IO CIIPABE/UIMBA CTOMHOCT MM OIIOBECTABAHE HA OLEHABAHETO
1O CHPaBeJIMEa CTOWHOCT, KaKTO HA (PMHAHCOBY HHCTPYMEHTH, TAaKa M HA He(PUHAHCOBH aKTHRU.
MC®O 13 onpenens cnpaseanueaTta CTOMHOCT Karo LeHaTa 3a Npofakba Ha akTHB MIH 3a
MPeXBBPJIAHE HA MACHE NMPH o0uyaiiHa cllefika MeXKIy Ma3apHH YYaCTHMLM KbM JaTaTa Ha OLCHSRBAHE
Ha OCHOBCH (MM HAH-M3rO/IeH) Iazap PH TeKYIIH na3apiy yenoeus. CrpaseiHBaTa CTORHOCT CIIopes
MC®O 13 e npomaxkea IjeHA, HE3ABHCHMOC JajJM Ta3# IIEHA € HENOCPEACTBEHO AOCTBITHA WITH
OTIpeieNieHa Yypes Ipyr METOA 3a OCTOHHOCTARAHE,

OnorecTiaraHe Ha ClIpaBe L IHBA CTOMHOCT

MC®O 7 “@unancosu upcTpyMeHTH: ONOBECTABaHE”, W3HCKBA ONOBECTHBAHE B GENENKKUTE KbM
(hMHAHCOBMA OTHET HAa MHGOPMAIHA OTHOCHO CIPABEANTMBATA CTOHHOCT Ha (PUHAHCOBHTE AKTHBH W
nacueM. llosmuTukara Ha fMondonga e na onoeecTaBa HHGOPMAaLMA 3a CIOpaBETHBATA CTOMHOCT HA
BCHYKH 2KTHBH H MIACHBH, B CHOTBETHOTO LIPHIIOKeHHe 3a Beeku [Toadon.

OnpelensHe Ha CHPABEUTHRA CTOMHOCT, METOIM HA OCTOMHOCTABAHE

3a ;a ce OLEHH CNpaBE/LIMBATA CTOHHOCT Ha BCSAKA Ipyna (MHAHCOBU MHCTPYMEHTH, CE H3IIONIBAT
CIIEAHUTE METOIM U TIPEANTOIOKCHUA:

*  DuHaHCOBM aKTHBM, OTYHTAHH TI0 CIIPaBe/UIMBA CTOMHOCT B Teuanbara oM 3arybata -
CTIpaBe/UIHBA CTOHHOCT Ha akuuure B 'MaBeH NoA(GOHA, BILOYMTENHO B CIYYaHTe HA BPEMCHHO
cuupane Ha 00paTHOTO U3KYITyBaHe, ¢ CE NpHeMa rocne HaTa 00sBeHa 1iCHA Ha O0PAaTHO H3KYITYBaHe
33 aKIHHTE;

¢  Ilapuunn cpeacTea B Opoli M 1O GAHKOBH CMETKH — MOPAJM JMKBHIHHA XapaKTep Ha Te3H
HHCTPYMEHTH, THXHATa OalaHCOBA CTOMHOCT CROTBETCTBA HA COPABEIIMBATA CTOHHOCT;

¢ JIpyrure B3eMaHMs M 33IbJOKCHUA Ce MPEACTABAT HO AMOPTH3MPAHA CTOMHOCT, KaTO B3eMaHHUSTa
ca HAMAJICHU ¢ OuakBaumTe 3aryou 3a obesrienka. bajiancosara cTORHOCT HA Te3W MHCTPYMEHTH € Haii-
Jo0OpaTa OLEHKA HA TAXHATA OUAKBAHA CIIPABEJUTHBA CTOHHOCT.
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NMOAPOH] ,,0BB EKCITEPTUIA3 CHITHO IMHAMHYEH TOJIEPAHTEH (EBPO)*
IMPUIIOKEHH A KbM @HHAHCOBHSA OTYET (ITPOABJKEHHE)
31 AEKEMBPH 2022 r,

2. 3HAYMMM CYETOBOJHH NMOJHTHKH (TPOBJLKEHTE)

2.11. Cuopapeaauea CTOHHOCT H2 PUHAHCOBHTE AKTHBH U MACHBH (MPOXLIGKEHHE)

Hepapxus Ha cupapeyIHBaTa CTOHHOCT

Hoadonna u3BEpINBA eKEAHEBHA NPeOLICHKA HA HEHHHTE KHEbKa B IOPTdEHRna cH, BKIOUHTETHO
KHIJKATa, KOHMTO €a B MPONEC HA CEThAMeHT. PaznukaTa oT npeolieHKaTa ¢ OTpasiBa B TeKYIIHA
(HHaHCOB pe3ynTar.

Hznonzra ce cheguara ﬁepapxylﬂ 3a OfIpEACTIAHC H OMOBCCTABAHE Ha CIIpaBC/IHBaTa CTOWHOCT:

*  Huso 1: koTHpaHH (HEKOPHTHPaHH) [IEHH Ha AKTUBHUTE NA3aPH 3a MACHTHYHH aKTHBY KM LIACHBY,
0 KOHTO NPEANIPHATHETO MOMKE 14 UMa JIOCTHI KbM JATATA HA OLCHSBAICE,

¢  Hueo 2: apyry BXOHH MaHHH, PasiH4HH OT BKIHOYEHHTE B HHBO | OGSBCHU LIEHH 32 AKTHB WIH
fIacHB, KOMTO ¢a HaO/II0daeMH 3a AAACH aKTHB, IPIKO WK KOCBEHO;

*  Hueo 3: HenabmonaeMu BXOAHH JaHHHM 3a JaJ6H aKTHB WIH TIACHE.

B npoueca Ha onpenensHe Ha cpaBeNuBaTa CTOMHOCT Ha aKTHBKTE M TACHBHTE, IToadonaa ninomea
nasapHa HHQOpMaLKA N0KONIKOTO TakaBa € HatnuHa. Keaero uadopmauus ot Hueo 1 B flepapxuira Ha
CHpaBeJIMBUTE CTOMHOCTH He ¢ Haumuna, [logdowpa mpumara Meroam 3a OCTOHHOCTABAHE,
H3ION3BAINN MaKCUMMAaJHO HaOMIoNaeMH BXO/AIIH JIAHHH M CBEKIA O MHHMMYM HM3ITON3BAHETO Ha
HeHabmonaemuTe TakuBa. MeToMTe 3a OCTOMHOCTABAHE, U3MOA3BAHM 34 OLCHABAHE HA CIIPABE,]THRATA
CTOMHOCT, Ce IpHIaraT Noc/eA0BaTeNnHO.

Crenuata Tabmrua ofobmara nHbopMAaIMs 32 AKTUBUTE, IPEACTABEHH IO CTIPABE/THRA CTOMHOCT B
obobuenus oT4eT 33 PUHAHCOBOTO CHCTOAHME KbM 31 mekemepu 2022 1.

Hugro 1 -
Basancopa KOTHpaHA
2022 r. CTOHHOCT TNa3zajiHa UeHA
AKTHBH, Ol(eHeHH N0 CIPABEIJIHBA CTOHHOET
I'nasen ®oup Horizon KBC ExpertEase Highly Dynamic Tolerant
Institutional F share BG class in EUR 6,820 6,820

Cnesnara Tabauna obobmasa nudopMalis 3a aKTUBHTE, TIPECTABCHH 10 CLPABE/IMBA CTOHHOCT B
006061enns oTYeT 32 PUHAHCOBOTO ChCTOAHME KBM 3 1 mexemepu 2021 r.:

Huso 1 -
Banancora KOTHpPAaHA
2021 r. CTOHOCT  maszapHa NeHAa
AKTHBH, OICHEHH II0 CNPABEAIABA CTOHHOCT
I'masen Powun Horizon KBC ExpertEase Highly Dynamic Tolerant
Institutional F share BG class in EUR 8.320 8,320

3a cripaBeaniMBa CTOHHOCT HA akupMre B [1aBeH noadoHA, BKIOYHTENHO B Clly4aMTe Ha BPEMEHHO
criHpaHe Ha 00PaTHOTO H3KYITyBaHE, IIE Ce pHeMa TocTIeHaTa 00sBeHa eHa Ha o0paTHO H3KYMyBaHe
3a aKLIMHTE U34aJeHH OT chorseTHus [naeen noadowz.

B ciyyaii ue BpeMeHHOTO criMpaHe HA 0OPATHOTO M3KYITYBAHE Ha aKUMKUTE Ha JajneH [ iaseH noadoun
€ 3a IePUOJT MO-ARITLr 0T 30 AuHM, cnpaBe/nMBaTa CTOMHOCT HA AKLMS Ce M3UMCIIABA Ype3 MPHIaraHe Ha
MeTOAa Ha HeTHaTa DanaHcoBa CTOAHOCT.

MeTobT Ha HeTHaTa 6anaHCOBa CTOHHOCT Ha aKTMBUTE CE CHCTOM B M3YMC/IABAHE HA CTOMHOCTTA HA
akuus Ha I'masen moagoHA, kKaro coOCTBeHMAT KanuTanm Ha Inauusa nogdous (Bb3 ocHOBa Ha
noceaHus QHHAHCOB OTYET) Ce pasjgeny Ha odmHs Opoil akuuu B ofpaiyenne. [Tpu W3BBpIIBaHE Ha
H3YMCNEHHETO Ce TIpHnara clieHara gopmyna;
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MOJI@OH/T ,,O0FB EKCITEPTHI3 CHJIHG JMHAMMYEH TOJIEPAHTEH (EBPO)*
MPUIOXKEHHA KBM @PHHAHCOBHSA OTUET (TTPOABJEKEHHE)

31 JEKEMBPH 2022 r.

2, 3HAMHAMH CYeTOBOAHH HOJHTHKH (POALIKEHNE)

2.11. Cupaseniupa cTOHHOCT Ha PHHAHCOBUTE AKTHBH M NACHABH (UPOAb/IKCHHC)

_A-L-PS
N

P

KBAETO: P — croliHocTTa Ha emHa akmma OT C¢BOTBeTHHA HMucTHTymHoHaneH @ BI' xnac akumm
(Institutional F share BG class) Ha ouensanus ['masen nondon;

A — aKTHBH;
L — sagemxenus;
PS — cToiiHoCT Ha akI{MHTE OT Apyrd KiacoBe akuuu B [maBaus noadoHs,

N — 06w 6poit Ha akuuuTe ot choTBeTHHS MHCTHTYUMonaten ® Bl knac akuuu (Institutional F share
BG class) B o6pamense.

OUHAHCOBWTE AKTHBH, JCHOMHHHDAHH B UYXIECTPaHHA BANMYTA, C€ [MPEH3YHCIEBAT B JEBOBA
PaBHOCTOWHOCT, ONpeae/eHa MO HeHTPATHUS Kype Ha benrapckara HapoaHa O0aHKa, BAMHACH 34 JIGHA,
33 KOHTO ¢¢ OTHACA OLIEHKATA.

2.12. Hupecrnuuoned noprdeiin

ITpouenT oT aKTHENTE Hil

Knac akTHBH IMondionna)
I’IHCTM'[‘%L[HOHEU]CH @ BI" krac aktipd (Institutional F share BG
class) B TyiaBeH moadiomnn Haii-manmko 85%

JIOIIBJTHHTEIHH JIMKBHAHK aKTHBH cbrnacHo 4i. 38, an. 4 ot
3JAKHMCIIITKH — napu

I%t_e‘ 'MBATH CBIVIaCHO Wi. 38, an.l, .7 u .8 mun. 42, 43 o1 |

3JIKMCIITTKH Jlo 15%

HondoHmeT HAMA CIUTIOYEHH CACNKY C JICPHBATHBHA HHCTPYMEHTH.
2,13, Cpapanresna uadopmanus

[pesicTapaHeTo W KIacHdHKALMATA HA CTATHHTE BBB (UHAHCOBHSA OTUCT CC 3aIa3BAT [IPe3 pasIuYHUTE
OTYETHH MEPHOJH, 3a Ja C& OCHTYPH CHIOCTABUMOCT HA CPaBHHTENHaTa uH(opmauws. JlaHHuTe 32
MHHAJIA TO/IMHA Ce KOPUIHPAT, KOTaTO TOBA € HEoOXO0AMUMO, C IeNT CRIIOCTARMMOCT ¢ NMPEICTABAHETO B
TeKYLIaTa TOAHHA.

3. Ilapu n napuYKH eKBHBAEHTH
% ot % oT
31.12.2022 r. akruea  31.12.2021 r. axrusa
[MapuuHu cpeacTea Mo pasiuiailiaTeTHH CMETKH 126  1.81% 352 4.05%
B €BpO 126 1.81% 352 4.05%
O6mo: 126 1.81% 352 4.65%

DOoHIBT WMa OTKPHTA €/1HA PasIUIAILATENHA CMETKa B GaHKaTa [ETIO3UTap B CBPO.

CrpaseiiBaTta cTOHHOCT Ha MTAPUTC U NAPHYHHUTE SKBUBAIEHTH € TPUOTM3UTE/THO PABHA HA TAXHATA
Danancosa crofimoct k6M 31122022 r. n xemM 31.12.2021 r.
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TTOA®OH/T ,,OBF EKCITEPTHI3 CMITHO TUHAMMYEH TOJEPAHTEH (EBPO)*
MPHIOXKEHHA KbM OPUHAHCOBHA OTUET (ITPOABJDKEHHE)

31 AEKEMBPH 2022 r,

4. QukancoBR AKTHBH, OTYHTAHH IO CNPABEUINBA CTORHOCT B MeuanGaTa nid 3arybara
AKTHBH, OI[eHEHH 110 CIPABEAJIHBA CTOHHOCT 31.12.2022 r, 31.12.2021 r.
I'nasen @oxx Horizon KBC ExpertEase Highly Dynamic Tolerant

Institutional F share BG class in EUR 6,820 8,320
Oob1mo: 6,820 8.320

DuHaHCOBHTE AKTHBH, OTYMTAHU TO CIIpaBe/UIMBa CTOMHOCT B meuanbara wiM sarybara, ca
NpecTaBeHH CTIOpE] HepapxusaTa 3a ONpedeNfsHe W OMOBCCTABAHE HA CIPABEAIHBATA CTOMHOCT 1O
C/ICIHUA HAYHH:

duHaHCOBU AKTHBH, OTYHTAHH 110

crpaBe)/IHBa CTOHHOCT B HevaabaTa Yo oT % or
HIM 3arybara 31.12.2022r, axkruBa 31.12.2021 r. AKTHBZ
OueHeHu Mo cnpaBefIuBa CTOMHOCT 6.820 2.320
Hueo 1 — HeTHA CTOMHOCT Ha €AMH 5T ’ 98.13% ’ 95.89%
Obwwo: 6,820 98.13% 8,320 95.89%
5. Pasxons 3a Gbaems nepuoau

%o oT % oT

31.12.2022r. akruea  31.12.2021r. axrmBa

Pazxoau 3a Objtelnu mepHoIu 4 0.06% 5 0.01%
Ob6mo: 4 0.06% 5 0.01%
6. Herna aKTHBH, NPHHALTEKAINH HA MHBECTHTOPHTE B IAJIOBE

3amucanuat kamutal ua Iloadonn ,,Obb ExcreptHiis Cuiso quuamuuen Tonepanren (EBPO) kM
31 pexemspu 2022 r. e pastpenencH B 390,161.0564 6p. nsna, ¢ HoMMHaAHA croiiHocT 10 eBpo Boekn
e/uH. KamutameT e W3lsio BHeCEH.

Homuuanna HomAnauna
bpoii asa1o0Be cToiiHOCT Bpoii nanoee CToHHOCT
Kem 31.12.2022 1. Kem 31.12.2021 1.
Bpoit xancre B
00OpBIICHKE B HAYATOTO
HA OTYETHHS TTePHOJ 397,273.4427 [0 erpo - -
Emutupann ganoee 48,346.5158 10 epo 400,363.8062 10 espo
O6paTHO U3KYIIEHH
ISLIOBE 55.458.9021 10 eepo 3,090.3635 10 eepo

Q61 6poii ganoee B

ofbprLIenre KbM Kpas Ha

OTYETHHA NMEPHNO 390,161.0564 10 espo 397,273.4427 10 espo
HeTtHara crofinocT Ha

eA¥H O € OTBEpP/IeHa

oT OaHKaTa Jemno3uTap

KEBM [10C/IeARUS paboTeH

JIeH Ha OTYETHHS MepHo 30.12.2022 . 31.12.2021 r.
HetHa croliHOCT Ha eTHH
s 9.1019 eepo 11.1433 eppo
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NMOA®OH ,,0b5 EKCIIEPTHA3 CHIIHO IMHAMMYEH TOJIEPAHTEH (EBPO)*
[MPHICKEHKA KbM ®HHAHCOBUA OTYET (IMPOLB/IKEHHE)

31 AEKEMBPH 2022 r.

6. HeTHH aKTHBH, NPHAALICKANIH HA HHBECTHTOPHTE B ASLIOEe (NPOIL/LKEHHE)

HM3MeHeHHMETO B HETHUTE AKTHBH, IPHHAINEKAITY HA HHBECCTUTOPHUTE B AATOBE BB BPB3KA ¢ EMUTHPAHES
" 00paTHO H3KYIyBaHe Ha JIATOBE ¢ PEJCTABEHO B CleBalNaTa Tabmua:

3anncan IIpemun ot

KAIIATAT eMHCHH Odmo
3a roauHara npuKTiousamma Ha 31.12,.2022 r.: {139) 47 (92)
- EMHTHPAHC HA JA4JIOBE 946 hEY 1,005
- TaKca NpH eMUTHPAHH JA10Be - {14) (14)
- 00paTHO M3KYNEHH JIANOBE (1,083) 2 (1,083)
- TAKCA TIpU  0OpATHO M3KYIICHH JIAN0BE - - -
3a roguHaTa MPHKMouBama Ha 31.12.2021 r.: 7,769 303 8,072
- eMHTHpaHe Ha 0B 7,830 335 8,165
- TaKca MpPH eMUTUPAHH TAHORE (28) (28)

- 06paTHO H3KYTICHH JIATORE (61) (4) (65)
- TaKca [pd o6paTHO H3KYNEHH ITORE - -

Hernara croiinocT Ha akTuBuTE Ha €MH 1571, EMucHoHHaTa nena u [enata Ha o6paTHO m3kymyBane ce
ompenieNsAT Beek paboTeH AeH, chrmacuo IlpaBmnaTa 3a oueHka Ha noprdeiina u onpenersHe Ha
HETHATA CTOHHOCT HAa AaKTHBHTe, NEHCTBAIIOTO 3aKOHOJATeRCTBO M [IpocrekTa 3a IyGnH4HO
npejUtarane Ha msiose Ha [londomna , na 6asaTa Ha oleHKa Ha aKTHBHTE M nacusuTe Ha lloadonna 3a
NPEeIXOAHNA padOTeH AeH.

Hernata crofinoct Ha axtusute Ha euH aan (HCA 1/ns1) ce mzumcnsra no cieHata opMyoia:
HCA 1/nsan = Hernara ctolinoct na aktueute Ha [oadonua / Bpost asnoee B obphieHUe

Emucnonnara uena (EC) e pasna va Hernara CTOMHOCT Ha aKTHEMTE HA enuH Aan Ha IToadonma
yBenn4yeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha JAIIOBE;

EC = HCA /nan+1.5%* HCA 1/nsan.

[{enara na obpatno uskymnysare (ITOH) ce onpenens Ha 6asara Ha HeTnarta cTOHHOCT HA aKTHBHTE HA
eau g Ha Ilondgonna. Tlopdonma mma ape IIOM, B 3aBHCHMOCT OT CpOKa Ha ABpHKaHe Ha
HPUTEHABAHUTE ASIOBE.

ITOH Ha ngnose, nbpxaun Hang 1 mecena = HCA 1/as7

LIOH na nanose, nbpxand mof 1 Mecena = HCA 1/nan — 5%*HCA s

Llenara Ha 00paTHO W3KYITyBAHE HA €IMH [N € PaBHA HA HETHATA CTOMHOCT HA aKTHBMTE Ha €IMH A5,
B CJIy4al, ue NPUTEKATENNTE Ha A9JI0BE I IBPKAT 32 CPOK TTO-AKIBr 0T 1 Mecew. B cryuaii Ha sxenanne
OT CTpaHa Ha MPUTEKATENMTE Ha JANORE J1a W3BBPIUAT OGPATHO U3KYITyBaHE B [TO-KPATHK CPOK, LeHATa
Ha 00paTHO M3KYNyBaHe ¢ PaBHA Ha HETHATA CTOMHOCT HA AKTMBMTE Ha €IMH AN, HAMancHa ¢ 5%
pazxou mo obparno usKymyBaHe. Pazxoau mo ofparHo M3KYNyBaHe He C& HAYUC/IABAT, aKO OT AATATA
Ha ['bPBOHAYANHO MHBECTMPAHATd CyMa € MUHaJl CPOKBT [0 H3peYeHHe IbPBO. 3a Jara Ha
IEPBOHAYATHO HHBECTHPAHATA CYMA Ce CUMTA JIATATa, HA KOATO MPHTEXKATENMTE Ha AAI0BE Ca 3aKyTIHIIH
JA0BE 34 MBPBH BT, MPH YCIOBUC Y€ HE ca MpaBUITH 00paTHO M3KYILyBaHe Ha TE3M ASTOBE 33 NICPHOIA.
CpoxsT or 1 Mecel 3amouea Ja Tede OTHOBO OT MOMEHTA, B KOHTO KIMEHTHT npojage BCHUKH
MPHTEXKABAHH OT HETO JIAI0BE H NIOAaAe NOPBIKa 32 3aKYIyBaHe Ha HOBH.
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NOJAPOHT ,,OBB EKCITEPTHIA3 CHIIHO IMHAMHWYEH TOJIEPAHTEH {EBPO)*
IMPHNOXEHHWA KbM ®PHHAHCOBUSA OTUYET (INIPOJLIDKEHHE)

31 AEKEMBPH 2022 1.

7. TerymH 3aab. nKEHEA
% oT % ot
31.12.2022r, axkrTHBa 31.12.2021r. akTHBA
3abIKeHHs 3a OJTUT 5 0.06% 6 0.07%
3ab/DKSHHS 32 TAKCH 332 EMHTHpaHe - : 12 0.14%
3agemxenns ko KOH - - 1 0.01%
Oomo:; 5  0.06% 19 0.22%

CrnipaBeyinBaTa CTOMHOCT Ha TEKYIIHTE 3ab/DKEHUS € NPUOTH3NTENHO PABHA Ha TIXHATa GanaHcoRa
croitnocT kbm 31.12.2022 r. u kM 31.12.2021 1.

8. Apyrn dunaHCcOBH pazxoan
ot 18,02.2021 r.
2022 1. m0 31.12.2021 r.
KoMHCHOHHM NnamaHu Ha WHBCCTHLHMOHHM TIOCPEIHHIH TIO
IDOTOBOPH 22 MHBECTHIHOHHY HAPCKIAHIA (1) (1)
Obm1o: = (1} (1)
9. Pa3xoan 3a BbHILHH YCIYTH
ot 18.02.2021 r.
2022 r. a0 31.12.2021 r.
BB3HarpaskIcHue 1o Jorosop 3a OfauT (7 (6)
BesHarpasgense Ha GaHkara genozurap (3) (D
Hpyru pazxonu (1) (1)
Pa3zxoxau 3a TakcH kbm KOH (1) -
Pasxonu 3a Takcu kem 1] (1) -
Pazxonu 3a agMHUHHCTPUpPAHE Ha [ALIOBE - (2)
O6mo: (13) (10)

"Takcara 3a ynpasnenue e ObAe KankyaupaHa B HAUYHCIABAHA CAMO BBPXY Ta3H MacT OT aKTHURUTE HA
Hoadoupa, koATO € MHBECTHPaHA BHB (UHAHCOBH HHCTPYMEHTH, Pa3sIHYHK OT AKIHH, M3JaJCHH OT
I'nasuus noadgoH/.

Taxkca 32 ynpagsienue wie ce KaNKy/IMpa H HAYHCTABA BEPXY AKTHBHTE HAa CHOTBETHHA | NaBeH moadoH.
Io To3u HauMH Ta3K Taxca 3a ynpasjieHude me 6B1e MHAUPeKTHO noeTa oT [oadoH/a, KaTo aKIHOHED
B KOpecroHaupaiuus My I'masen noadona, koeto o3Hauara, ye GpHHAIHO Hie 6B KOCBEHO T0eTa OT
npuTekareaute na asanoee ot [loxdomna.

Berpekn ToBa, KaKTO ¢ NOCOYEHO MO-TOpe, YTPaRIABAIIOTO APY’KECTBO HAMA [a CHOMpA Takca 3a
ylpapjieHue BbpXy akTueHTe Ha ITondonsa, KOUTo ca MHBECTHPAHH (T.¢. NPeACTABAIBAT HHBECTHIIAN )
B aKLHH, H3JaJIEHH OT KOpecnonaupaius My [ maseH noad oz, KaTo no To34 HauRH 1e 65/i¢ u3bernato
OBOHHOTO HAYMC/ISBAHE HA TAKCA 34 YIPAaBICHHE BBPXY €/THA W ChIIM AKTHBH.

Takcure 1 pasxonure, MOETH AMPEKTHO MM MHAKUpekTHO npe3 2022r. ot IMondonaa, He ca HaABHUIHITH
5% ot cpennus pasMep Ha ofiuuTe akTHBH Ha [londonna.

10. CeBp3aHu JIHIZ H CJeIKH ¢bC CBbP3aHH JTHIA

JInuara ce cumTar 3a CBBbP3aHH, akd €1HA OT CTPAaHHTE HMa BB3MOXKHOCT Ha YIIpaXHABA KOHTPOJ WIH
3HaYHTEITHO BIHIHUE BBPXY APYraTa NMpd B3HMAaHETO Ha CbHHaHCOBH HIH ONIEpATHRHU RCIUCHHA, HIH Ca
[IOCTAaBCHH MO ChBMECTEH KOHTPOJI OT CTpaHa Ha TPETO JIHIIE.
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[OA®OH], ,.0Bb EKCTTEPTHM3 CUJTHO JUHAMMYEH TOJIEPAHTEH (EBPO)*
MPHJIOKEHMA KbM ®PHHAHCOBHSA OTYET (ITPOALJDKEHHUE)

31 JEKEMBPH 2022 r,

10. Cebp3ans JInLA H CAENKH Che CBbP3AHH JHOA (APOIbIDKEHHE)
Iondorpa curTa 3a CBBpP3aHM JHIA:

¢ Ympaenseamo apysxectso ,,Keit b Cu Acer MennmrmsaT HB” Benrus, upes KIoHa cH B Brirapus
»Ket bu Cu Acer Mennmimuar HB Know” KYT, koiiro oprannsupa U ympaesssa (OHAA, CBIIACHO
paspewrertie Ha KOH,;

* Obeaunena brirapcka Bauka AJl — gact or rpynara Ha KEC T'pyn Benrns, Banka JIETIO3UTAp HA
DoHa ¥ MHBECTHLMOHEH MOCPE/THEK [0 CAENKHTE 32 MOKyNKa M Npogaxk6a Ha nsnose oT | apHus
Don;

* Yunpasnsaeauure oT Knona nwiu YHpapispaioto apyxecTeo GoHIoRE — 11011 0611 KOHTPOIL

Jlmira, paGorewiy no A0roROp 3a yNparIsBALIOTO APYKECTBO HAMAT MPABO 3 GbIAT CTPaHa IO CAENKK

¢ DoHAA, OCBEH B KAYECTBOTO HM Ha HPHTExKarenu Ha Asuiose B Ioadonosere Ha Hororopen @onx
Yanwp ,,Obb Excrniepthiiz”.

BaeMauuira 1 33 JbIDKEHUATA MO CAENKH ChC CBBP3AHH JIMLA M CHOTBETHHTE PA3XOAy H TIPHXOH KbM
31 nexemepu 2022 r. u 31 nekemepu 2021 r., ca kakTo cefpa;

18.02.2021-
Croenku u canna Cebpi3aHo Jnue 31.12.2022r, 31.12.2021r.
Hauucnenn pazxoau 3a Ganka
TEno3uTap OEBE Al 3) (0
KomMucrorHM niamany ga
HMHBECTULIMOHHH MOCPEIHHIH 110
AOTOBOPH 33 HHBECTULMOHHH
Hapex1aHus Obb AT (1 )
Canmo Ha pasiulamiaTensa CMeTKa OBL AT, 126 352
Hauucneru pazxoau 3a Ke#i Bu Cn Acer MeHHIUKMBHT
AAMHHUCTPHPAHE Ha JAIOBE HB Kiion KUT - 2)-
Keii bu Cu Acet MeHMTEMEBHT
HApyru pazxomu HB Knon KUT (H (1)
Hauwcnenn Takcu 3a 06paTHO Keti bu Cu Acet MenuaxMBHT
H3KYIHYBaHe i eMUTHpaHe HA JUIOBE HB Knor KUT (14) (28)
Kett Bu Cu AceT MeHHKMBHT
Pasxorn 3a Opjem nepion HB Knon K4T 4 - 5
3aNb/KeHHA KbM kpas Ha neproga kbM  Keii Bu Ca AceT MeHAT(MBHT
YNpapIABaIOTO APVIKECTBO HB Kmon KUT - 12
Horizon KBC ExpertEase
Highly Dynamic Tolerant
Institutional F share BG class in
[Mokvnka Ha asnose ot I'mapHua ®oup EUR 1,129 N
Horizon KBC ExpertEase
Highly Dynamic Tolerant
Institutional F share BG class in
Mpopaxda asnope ot 'masHua @oun EUR _ (1,021, 146)
Horizon KBC ExpertEase
Highly Dynamic Tolerant
Iparexapann gsnose ot [1aBHHA Institutional F share BG class in
@oux EUR 6,820 8320

KoM 31.12.2022r, lMondonnst npurexara 3,798.7745 6p. akuuu ot Fnapuus noagona (31.12.2021 r.:
3,771.0628 6p.) karo npe3 2022 r. 3akymwi 546.7117 6p. (2021r. : 3,793.0628 6p.) u tpoznan 519.0000

op. (2021 r.: 871 6p.).
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NOAPOH/T ..OBB EKCITEPTHIM3 CUITHO AMHAMMWYEH TOJIEPAHTEH (EBPO)*
HMPHJIOKEHHA KM GPHHAHCOBHSA OTYET (IIPOBIKEHHE)

31 JEKEMBFH 2022 r.

11. YopasJieHne HA PHCKA

llapuanute cpeactea, Habpanm pue Ilomdonma, ce ynpaemseat or Knona, cermacHo yTBBpaeHaTa
HHBECTHITMOHHA [IOJIMTHKA W NPaBHiIaTa 3a yrnpapicnue Ha pucka. llpurexkapanute B noprdeiina Ha
Ioadonna GuUHAHCOBM HMHCTPYMEHTH OTPEAEST HETOBOTO CLCTOSHME W NpencTaBsHe. OCHOBHUTE
PHCKOBC, NPOM3THYAILM OT (GHHAHCOBHTE MHCTPYMEHTH, MOrar jAa OBAAT pasfc/ieHH Ha KPEIHTEH,
naszapeH M JTHKBHACH.

11.1. Kpeauren puck

Kpenuten puck e BBIMOKHOCTIA OT HaMalsdBaHe HA CTOMHOCTTA HA MO3ULMATA B €XUH (PUHAHCOB
MHCTPYMEHT IIPH HEOYAKBAHH CHOHTHS OT KPeJIMTEH XapaKTep, CRBP3aHH ¢ EMUTCHTHTE Ha (PHHAHCOBH
HHCTPYMEHTH, HACPEIIHATA CTpaHa 1o BOpCOBH U M3BHHOOPCOBH CHENKH H HACPeLNHAaTa cTpaHa /Ganka/
MO MPeAOCTaBeHH [EMO3UTH, KAKTO W NbPIKABUTE B KOHTO Te HM3BhpIBarT aeiinocT. [loadonmsT
HIEHTH(OHLHPA TPH THIA KPEAUTEH PHCK:

11.1.1. KonTpareHTen puck

KonTparenten puck € pHCKBT OT HEH3NBIHEHHe HA 3aIBDKEHHATA OT HACPEL[HATA CTPAHA M0
H3BLHOOPCOBH COCMKH.

11.1.2. CernamMenT puck

CeTBAMEHT PHCK € PUCKBT, Bb3HHKBALIL 0T BE3MOKHOCTTA [ToadhoHna na He Monyun HACPEIIHN IAPHYHK
CpPeACTBa WM (DUHAHCOBM MACTPYMECHTH OT KOHTPareHT Ha JIATATA HAa CETLIMEHT, clel KaTo Te Ca
USITBIHWIIH 3a1B/DKSHUATA 110 AAIEHH CIEJKUA KbM TO3M KOHTPAreHT. KIOHBT H3MepBa TO3H PUCK Ypes
CTOMHHOCTTA HA BCHYKH HETIPHKIIIOYMIIE CAENKH ¢ eJHA HACPETIIHA CTPaHa KaTo MPOLEHT OT CTOMHOCTTA
Ha yTnipabjiasanus noptoeiin. He ce Bmourar cuenkuTe, CKIIIOUEHH NP YCIOBME HA CEeThAMEHT DVP
(mocTaBka cpelry Nuialane) U Ha Masapy ¢ QYHKIHOHUPALL KIMPHHTOB MEXaHH3IBM.

11.1.3. HHBecTHUHOHEH KPeHTEH PUCK

WHBECTULIMOREH KPEUTEH PUCK € PUCKBT OT HAMANABAHE Ha CTOHHOCTTA HA MHBECTHIMATA B AaJeHa
ABITOBA L®HHA KHHUTA TMOPAaM KPEIHWTHO ChOMTHE MPHM eMHIeHTa Ha TO3H MHCTpYMeHT. Kpeaurno
chOnrne BIIOYBA 00ABARAHE B HECHCTOATENHOCT, HEIUIATENOCTIOCOOHOCT, CHIIECTBEHA MPOMAHA B
KamHTAOBATA CTPYKTYPa, HAMATABAHE HA KPEJUTHUA PCHTHHI U 1.

C ornen Ha obcToATencTBoTO, He [londonna nHEecTHP2 He MO-Mako oT $5% OT HETOBHUTE AKTHBH B
aKIWH Ha Kopecnonaupant I'nasen noadonn, ceorsernns I'nasen noadoHa me H3Meppa M ynpaenssa
KPeAHTHHS PHCK M PHCKA HA HACPELUHATA CTPAHA, CBRBP3aH C HETOBHUTE NPEKH HHBRECTHIMH. CHIIacHO
CBIIECTRYBAILOTO CNIOPAa3yMeHue B CBOTReTCTRHE ¢ Wi 71, an. 1 ot 3JKHUCUTKH mexay [Moadouna,
KAaTO 3aXpaHBallla KOJNEKTHBHA HHBECTUIHOHHA cxeMa, B Xopaiissn H.B. (Horizon N.V.), kaTo rnasua
KONMEKTHBHA HHBCCTHLMOHHA cXema, KUloHwT, neicrsaiiku 3a llondonpa, pasmonara ¢ gocTsnm mo
HH(pOpMALMA 32 TPaRUIaTa M [IPOLEca HA YOPaBJeHUEe HA PHCKA, HA KOWTO ca M30xeHH [ marHuUTES
noadouaose.

ExcrniozuipaTa Ha IToadonaa Ha KpeRHUTEH PUCK ¢ OrpaH{4YeHo A0 pa3sMepa Ha 6anaHcoBaTa CTOHHOCT
Ha CJTETHUTE PHHAHCOBH AKTHBHM:

Banancoea Makcumanen Bajauncosa MakcumanieH

DHHAHCOB aKTHB CTOHHOCT pHCK CTOHHOCT pHCK
31122022 r. 31.12.2021 r.
Ilapu ¥ napHYHH CKBHBAJICHTH 126 126 352 352

[Moadonna He ¢ M3NON3BAIL NEPHUBATUBH 32 YIIPABICHHE Ha KPEIMTHHS PHCK.

AHanu3 Ha KauecTBOTO Ha KPEIWTHATA eKCIIO3WLIMS HA MAPHTE W IAPHYHMTE eKBMBATEHTH, Ha 6asa
OlEHKAaTa HA KPEAWTHHTE HHCTUTYUHH Ha pedruxrosara areHuus ,BAKP — Arenuus 3a kpemuten
peHTUHT™ AT :
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MNOAPOH] .,05B EKCITEPTHIA3Z CUITHO IMHAMUWYEH TOJIEPAHTEH (EBPOY)*
[PUJIOXKEHWS KbM ®HHAHCOBUS OTYET (IIPOJBILKEHUE)

31 AEKEMBPH 2022 r.

11. Ynpasnenue Ha pHcKA (IPOTBIKEHHE)

11.1. KpeaureH puck (IpoanL/ukenne)

11.1.3. HuBecTHUHOHEH KPeiMTeH PHCK (IPOXbIKEHHE)

Bua HHBecTHUHSA H peHTHHT 2022 r. 2021 r.
INapu 1 napHYIHH eKBHBAJICHTH 126 352
ABarocpoden pedTHHr A- 8 KpaTKOCPOUeH peiiTiadr A-2 126 3352
Odmo: ) 126 352

11.2. 1lazapeH puck
OcHoBHMTE KOMIIOHEHTH Ha TA3APHMS PHCK ¢ JIMXBSHUIT PHCK, BaJIy THUAT PUCK H HEHOBHAT PUCK.

C ornen Ha ofcToaTencTBOTO, Ue Beeku Ilondonn HHBeCTHpA He TIO-MaKO oT 85% OT HErOBUTE aKTHBU
B aKIMH Ha KopecrnoHAupaw [Uiasen noador/, HHBECTHLMOHHUTE MONUTHKA Ha Tloadounopere He
NPEANONAraT Ch3aBaHETO HA TIPEKH EKCIO3NLMH KbM ITHXBEH PHCK.

HokonxoTo nanen I'mased noadoHn e U3NosKeH LIPIKO HA TMXBEH PHCK, TO3H PUCK le GbIe M3MepRaH
H YHPAaBNABAaH OT CBOTBETHUA [areH nondona. CEIVIACHO CBINECTBYBAIIOTO CHOpPAa3yMEHHE B
ceoTBeTCTIBHE ¢ wi. 71, an. 1 ot 3AKMCJIIKH mexny DoHma, Karo saxpaHeama KONCKTHURHA
HHBeCTHLIMOHHA cxema, 1 Xopaiisern H.B. (Horizon N.V.), kaTo rmapHa KoNeKTHBHA MHBECTHIIHOHHA
cxema, Kuonsr, neficteaiixm 3a Iondonnosere, pasnonara ¢ 0cThn 40 nabopMaLKs 3a TPaBUIATa 1
nporeca Ha YIPaBJICHHe Ha PHCKa, HA KOHTO ca u3J10keHH | aBuuTe moadoHoBe.

[MondoHna ue usron3ea kpeauTHO PHHAHCHPaHe 3a ASHHOCTTA CH M HAMA JIAXBOHOCHH ACHBH, KOUTO
Orxa MOIJIH 2 M3/IOOKAT JSHHOCTTA My Ha JIMXBEH PUCK.

(DHUHAHCOBHUTE AKTHBH U OacHBH, IIPHTEKABaAHH OT HOI[(l)OHI[a, MOTAT fla ¢& ONPEeacAT B KATCI'OPHH 34
LOENIHUTE HA aHali3a Ha THXBEHHA pPHCK:

¢ I1aBaL ¢ QUKcHpan
31.12.2022 1. Oe3nnxBenH  JuMxseH % Juxgen %  O6mo
Texymu akTHBU
ITapu u napuyHU eKRHBATEHTH - 126 - 126
(PUHAHCOBH aKTUBH, OTYUTAHH [0
CIIpaBeAIHBA CTOMHOCT B TieuaifaTa ain
3arybara 6,820 - - 6,820
Texkywin nacuBH
3anpKeHus 5 - - 5
Hznarane Ha KPATKOCPOYEH PUCK
O0mo pUHAHCOBH AKTHEH 6,820 126 - 6,946
O0mo MHAHCOBH MACHBN 5 - - 5
O06mo n3naraHe Ha JHXBEH PHCK 6,815 126 - 6,941
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NOADOH] ..OBE EKCIEPTHIA3 CHTHO AUHAMUWYEH TONEPAHTEH (EBPO)*
ITPUAONEHA KbM PHHAHCOBA OTYET (TIPOJBJIKEHHE)

31 JEKEMBPH 2022 1.

11. ¥npapnenne Ha pHCKA (IPOABLIKEHHE)

11.2. Ilazapen pHCK (MPOAB/GKHUE)

¢ IUIABAI ¢ puKcnpan
31.12.2021 1. - OesHXBeHH  JHXBeH % auxBed % Obmo
Terkying aKTHBH
Ilapy W napu4HM eKRHBANCHTH - 352 - 352
OUHAHCOBH  aKTHBH, OTYUTAHM [0
COpaBel/IuBa CTOWHOCT B mewandarta Hiu
3aryGara 8,320 - - 8,320
Texkymn MacuBu
3aaBmKeHMs 19 - - 19
HMsziaarane Ha KpaTKoOCpoMeH PHCK
O0mo puHAHCOBH AKTHBH 8,320 352 - 8,672
O0mo dunancoBH Nacupn 19 - - 19
O01mo n3arane Ha JIHXBEH PHCK 8,301 352 - 8,653

Ba.]'lyTHI/IS{T PHCK € PHCKBT OT HaMallsIBaAHC Ha CTOHHOCTTA Ha HHBECTHITHATA B Ja/iCHA LICHHA KHUl'a HITHA
ACTIO3HT, ACHOMWHHPAHHU BEB BaJTyTa, Ppa3jIHYHA OT JICB 1 €BpO, IOpady HIMEHEHHE Ha Kypca Ha obmAHa
MCHKTY Ta3H BaIyTa H JICBA WiH €BPO. BaHYTHI'[ﬂT PHUCK C€ H3IMEPBA YPC3 U3II0JI3BAHE HA HCTOPHYIECKATA
BOJIATHITHOCT Ha Kypcd Ha CROTBETHATA BATYTa KbM JIeBa CIIPAMO HETHATA BAJIYTHA €KCIIO3HITHA.

Kem 31 nexemepu 2022 r. u 2021 r. IloadoHna He MpUTekKaBa aKTUBH, ASHOMUHYPAHY BLB BAIYTA,
pasAnuHa OT JIeBa U €BpO.

C ornen Ha ocrosTencTBoTo, Ye BeekH [1od)oHA nHBeCcTHPa He MO-MAKO OT 85% OT HETOBHTE AKTHEH
B aKLHMH Ha KOpPecTIOHAMpans I iased noadhoHn, JeHOMHHUPAHU B ChIIATa BATYTA (JIEB HITH €BpO), B
KOATO ¢4 ACHOMHHHPAHH JANOBETE Ha CBLOTBCTHHS [TondoHn, HHBECTHMLIMOHHUTE MOAMTHKH Ha
[Topdonnosere He MpeAmoONaraT CL3JABAHETO HA NPEKH EKCTIO3ULME KBM BaJyTeH PHCK. JIOKONKOTO
AaneH I'maBeH noapona e M3NOMEH MPAKO HA BAILYTEH PHCK, TO3M PHCK Ii¢ Gbje M3MEpBaH H
yIpaBnaBaH oT cbOTBeTHHA [napen noadona. CeImacHO CHIUECTBYBAILOTO CHOPA3YMEHHE B
ceOTBeTCTBHE ¢ wi. 71, am. 1 or 3AKHMC/IIKH mexzy @onpa, kaTo 3axpaHBallla KOJNEKTHBHA
HHBECTHIIHOHHA cxeMa, W XopaiizpH H.B. (Horizon N.V.), kaTto rmaBHa KONEKTHRHA WHRCCTHLMOHIA
cxema, KIIOHET, yuacTBaiiku B yniparenueto Ha [Toadonnosere, pasnonara ¢ 0cTEI 10 HHBOPMALHS
3a NpaBHIIATa | MPOTIECa HA YIIPABICHWE HA PHCKA, HA KOHTO ca u3noxkenu [ napHuTe noadonmose.

CrpykTypa Ha (hDMHAHCOBHTE AKTUBH H [TACHBH TIO BATYTH KBM 31,12.2022 1.

AKTHEH JeBa Egpo O6mo
llapudny cpencTra - 126 126
Axuuu Ha I'napaus $ouz - 6,820 6,820
Oo6uio (xun. nag.) - 6,946 6,946
O6mo (B %) - 100% 100%
Ilacusu B Jlega Espo Odumo
TeryiIm 3aIBDKEHIA 5 - 5
O6mo (xu1. aB.) B 5 - 5
Odwo (8 %) 100% - 160%
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MNOJI®OH/ ,,OBB EKCITEPTUA3 CUJIHO JMHAMHYEH TOJIEPAHTEH (EBPOY*
MPUIIOKEHHUA KM @HHAHCOBUSA OTUET (ITPOIBJDKEHUE)

31 JEKEMBPH 2022 1.
11. Yupasjaenne na pucka (Npoab/ukeHHE)
11.2. Ilazapen puck (NPOALGKHEE)

CTpykTypa Ha HHHAHCOBUTE aKTHBH M [TACHBH 10 BaayTh KbM 31.12.2021 r.:

AKTHBH Jega Egpo Ob6mo
[Mapuunu cpencrsa - 352 352
Akupu Ha I'naBaus GoHA - 8,320 8.320
Oomo (X, J18,) = 8,672 8,672
Obmpo (B %) - 100% 100%
IacuBu - Jlena Espo Oodmro
Tery 1M 33 (b/KCHHS 7 12 = 19
O6mo (xua. B.) B 7 12 19
O6mo (8 %) 37% 63% 100%

HoxdonasT M3MEpBa LEHOBUA PHCK, CEBP3aH C BpEeMeRaTa pasjIMka MEXIY MPOLECHTE Ha 3aNHCBaHe U
ofparHo H3KyMyBaHe Ha Aanose oT IMoadonga or crpaHa Ha HHBECTHTOPH M 3aMHCBAHE H OOPATHO
H3KYITyBaHC Ha aKuWu Ha KopecmoHaupammre I'masHM nondongoe ot crpana Ha [loadouna,
NpHIAralK{ KPaTKOCPOYHA U TBAFOCPOHHA CTPATETHA.

AHanns 3a YBCTBATCTHOCTTA Ha KAIIUTAIOBUTE HHCTPYMCHTH KBM IPOMAHATA HA LeHUTE

EdexT B XxHAA1H JTeBa EdexT B XHI81H J1eBa B

Edext & HetHa cTofinocT Ha  Edexr Herna cTofiHOCT Ha

B % akTusnTe Ha PoHaa B % aKTHRHTE HA DoHaa

2022 r. 2021 r.

Kanuranoeu nHCrpyMeHTH +/-5% +/-341  +/-5% +-416

11.3. Jluxkengen puck

[MoadonnsT aHaMM3Upa JMKBHIAHHMA PUCK HA $aza MCTOPUYECKH JAHHH 33 BXOASILM M H3XOIAIIH
MIAPHIHH [OTOLH, CBbp3aHu ¢ AeiHocTTa Ha Ilomdonaa. Tosn aHamM3 ciyku 3a onpefensHe Ha
MHHHMAJIHHA [IPar OT NapH W NapUYHH CKBMBAJICHTH B opToeiita Ha [Toadoraa. [lpu ynpasiende Ha
JUKBUIHHA puck KIIORET ce chobpa3sBa ¢ MONMHTHKATA 3a OOPaTHO M3KYNyBaHe, YCTAHOBCHA B

Ipaeunara u Ilpocrekta Ha Ioadonaa, ¢ nen ocurypsiBaHe cra3BaHETO HA H3MCKBAHMATA Ha wi. 21
3AKMCAINKH 3a usnmbeiHeHMe Ha 3aMBDKEBHSTA (10 0OpPAaTHO M3KYyIMyBaHe Ha jsmose oT ITondonma,
KaTto TpH HEOOXOMMOCT CC NPOBENKIAT CTPEC TECTOBE, KOMTO TO3BOJABAT Ja €& OLEHH JTMKBHIHHUAT
puck Ha Ioadonaa npu H3BBHpeHH 00CTOATEICTBA.

TMondonna appxu g0 15% oT aKTHEMTE CH B ONBJIHUTC/IHE JIMKBUAHM AKTHBH MO CMHCHIA Ha wi. 38§,
an. 4 ot SAKHMCIAIKH — napudam cpencTsa Ha Kaca, U ASPUBATHBHH QHHAHCOBH HHCTPYMEHTH, KOHTO
Ce M3MOJI3BAT CaMO 3a LEIHTEe Ha Xe/DKUPaHe Ha pHCKa H OTrOBapAT Ha yenoswaTa mo wi. 38, an, 1, 1. 7
u 8, wi. 42 u 43 or 3JKHMCIIIKHU. B nonwanenue, Bceku ot Ioadonaosere noaaspika Takapa
CTPYKTYpa Ha AKTHEHTE M MACHBUTE, KOATO Aa MY [O3BOJIABA 1A W3MBLJIHAEA BBB BCEKH MOMGHT
3a1BDKEHUATA CH TI0 00PaTHOTO M3KYIYBaHe HA ISITOBE.

TlondoHnet ynpapsisBa NHKBHAHMA PUCK ChIVIACHO lIpaBuia 3a MOJTBPIKAHE W YIIPABNEHHE HA
nukeyaHOCTTa Ha Iloadonna. Ilpasunata mocodBaT MPHHIHIMIE M METOAMTE HA MOAIBPKAHE W
YNPaBIeHUE Ha JIMKBUOHOCTTA HAa BeekH oT IloadoHmopeTe, KakTo M MpaBata M 3aQb/DKEHHATa Ha
JULATa, OTIOBOPHH 34 YIPAaBAEHMETO, OTUETHOCTTA M BHTPEIUHHUA KOHTPON BhPXY THKBUAHOCTTA.
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MOJI®OH] ,OFB EKCTIEPTHA3 CUJTHO TUHAMWYEH TOJIEPAHTEH (EBPOY*
MPUIIOKEHMA KM @PHHAHCOBHSA OTUET (ITPOBJDKEHHE)

31 AEKEMBPH 2022 r.

11. Ynpasjenne Ha pucka (IPOALIUKEHHE)

11.3.

JIukeuaen pHck (MpoabaKeHue)

or3n012 orlaes HaX 5 Odma
kbm 31.12.2022 . A0 3 Mecena Mecena  TOMHHH TOAMHH cyMa
Ilapu n napuvHH eKBHBAJICHTH 126 - - - 126
Aximn va Inasuus @ong 6,820 - - - 6,820
000 aKTHEH 6,946 - - - 6,946
3ann/DKeHEs 5 - - - 5
00610 nacHBH 3 - - - 5
HecroTBercTBHE B MATYPUTETHATA
CTPYKTYpa 6,941 - - - 6,941

or3ma012 orlapos Hax 5 Obma
Kbm 31.12.2021 r. A0 3 Mecena Mecella  TFOSHHH TOXMHH cyma
[Tapu 1 napuyHH eKBHBATCHTH 352 - - 352
Axuun Ha I'imaeans ®ouHn 8,320 - - 8,320
OBI110 aKTUBH 8,672 - - - 8,672
3anbKeHus 19 - - - 19
6110 TacHBH 19 - - - 19
HechOoTBETCTRBHC B MATYPUTETHATA
CTPYKTYpa 8,653 - - - 8,653

11.4. Puck 0T KOHHEHTPAUHS

C ornien Ha obctosrencrsoro, e [loadoHABT € 3axpaHBala KOTEKTHBHA MHBECTHIMOHHA CXeMa TIo
emuchia Ha @wi. 67 or 3AKHC]IITKH u seekn [londonn uaBecTupa, Ge3 Aa crnaspa pasnopeabure Ha
a4, an.l, T.1, . 38, 45, 48 u wn. 49, an. 2, 1. 3 ot 3AKVCIIKH, uaii-mManko 85% OT akTHBUTE CH B
aKIHK Ha KopecnmoHaupaw [nased noadouna, HasecTHUMORHATa aeiiHocT Ha [loadorna npeanonara
KOHLICHTPalMsd Ha akTUMBUTE B KOpecrnoHaupailus My IaseH nmoadona. Jlokonkoro AeiiHocTTa M
WHBECTHUMHTe HA BCeKH [aBeH noadoHA MOMTEKAT HA 3aKOHOBH M BETPEIIHH HHBECTHLIHOHHH
OrpaHM4eHus, MPAKATA KOHLGHTpaLKs Ha akTHRHTE Ha IToagonaa ce momsea ot MepkuTe 3a M3MepBaHe
W yTNpas/eHHe Ha PHUCKa OT KOHIIEHTPALMA, IIPUIOKEHH OT [ TarHUTE 110A(OHI0BE MO OTHOIIEHHETO HA
CTPYKTYpara Ha TCXHHTE HHBECTUUMOHHH MOpTdeind. ChrnacHO CHIECTRYBALIOTO CIIOPA3yMEHNUE B
croTsercrue ¢ wi. 71, an. 1 ot 3JKUCITIKH mexay Tloadgonma, kato 3axpaHpaia KOJCKTHBHA
HHBECTHIHOHHA cxeMa, U XopahzsH H.B. (Horizon N.V.), kaTo r1aBHa KOJCKTHBHA MHBECTHLIHOHHA
cxema, Kionwt, neficteaiikn 3a llondonna, pasmonara ¢ focTen go uHdopMaius 3a MpaBHIaATa U
fIpolieca Ha YPaBICHHE Ha PUCKa, Ha KOHTO ca u3nokeHH | tapHuTe moadonaose.

CrpykTypara Ha TeKyluure (hHHaHCOBH HHCTpYMenTH Ha [loadoHaa e, kakTo ciexsa:

Crpykrypa HA HHBECTHIIMHTE B LeHHH KHKKA M0 OTPACM

31.12.2022 r. 31.12.2021 1.

s ot Jdsai ot

Orpacea Cyma akTuHBa Cyma akrtuBa
KonexkTHBHH UHBECTHLMOHHH CXEMH 6,820 98.13% 8,320 95.89%
Odmo: 6,820 98.13% 8,320 95.89%

40



OGO, ,.OBS EKCIIEPTHIM3 CHJIHO JMHAMMWYEH TOJEPAHTEH {EBPO)*
TIPUJIOXEHHA KEM PHHAHCOBWSA OTYET (TTIPOABJLKEHME)

31 JJEKEMBPH 2022 r.

11. YupagieHnse Ha pucka (Ipoab/EKeHHE)
11.5.  OnepannoHen puck

OnepaunoHeH pUCK € BBIMOKHOCTTA Ja CE peamnsupar 3arybu, CBBP3aHM C [PCLIKH WIH
HECBEBPIICHCTBA B CHCTEMaTa Ha OpraHdsallis, HeJOCTATREUHO KBANHGHUHPAH TEPCOHAT,
HeONArONpUATHH BHHIIHU CHOMTHA OT He)MHAHCOB XapaKTep, BITIOWHTETHO ¢ PABEH PHCK.

OnepallMOHHHTE PHCKOBE MOrar aa Onjar:

¢ Burpelny — cBBp3anM ¢ OpraHHU3alMATa Ha padoTaTa Ha YIIpaiaABamoTo ApyxKectBo w/unu Kiona
BbLE Bpb3Ka ¢ yipasreHHeTo Ha [oadoumna.

* BERHWHM — CBBP3aHH ¢ MAKPOHKOHOMHYECKHM, IONATHYECKH U IPYTH (GAKTOPH, KOUTO OKA3BAT H/HIIH
MOTaT 1a OKaXAaT BJIMAHKE BBPXY ACHHOCTTA Ha Y IPaB/IABALIOTO ApY:KecTBo u/wid KioHa 6B Bprika
¢ yupasnenueto Ha Honxdounaa.

BwTpelnnuTe onepaloHHK PHCKOBE ce ChCTOAT 0e3 /1a ¢¢ OrpaHHuaBar Ao0:
1. PHCKOBE CBBP3aHH C MEPCOHAT,

2. TexHONnoru4eH puck.

BBHIIHATE OMEPALHOHHM PHCKOBE ce ChCToAT Ge3 Aa ce orpaHnyaBart 10
1. Puck Ha obkprkaBamaTa cpega,

2. PHCK OT ()H3HYECKO BMELIATENCTEO.

Hpes 2022 r. He ca peanmsupany 3ary6H B peay/ITaT Ha IIPOSBIEHHE HA OMEPALMOHEH PHCK.

12. Baxnu cLOMTHSA, HACTBAHIAH CJ€1 JATA, KbM KOATO ChCTABEH HACTOMIHS dunancon
oTuer

@oHawT yanep B HeroBuTe [TooHIOBE ONMpenenaT clefHUTe CHOMTHA, HACTHIIAIM CJICI JATATa Ha
TOOHIUHKA PUHAHCOB OTYET, KATO HEKOPHTHUPALIHY.

Ot Hayanoto Ha 2023 r. ce HabmonaBa HanpexeHue Ha GHHAHCOBHTE NMA3apH CBBP3aHN ¢ GAHKOBUTE
aKuH. 3aTpyaHeHUATa Ha ABe peruonanyu Gakku B CALLL i Ha eHa OT Haii-rofeMuTe mBeHIAPCKH
OaHKM HOBesle 10 KPaTKOCPOYEH Chaj HA MA3apuTe HA aKIMd W OOIHralMM, KOHTO TMOBNHMAXA W HA
IOXOHOCTTa Ha ¢oHyoBere, ynpasnssann oT Keii Bu Cu Yipaenende wa unpectuipu. Bup3oto
Aeticreue ot cTpaHa Ha Llenrpannure 6ankn B CALLL Isetinapus u Espona, ycrsaxa 65p30 1a HOHIKAT
HaNpeKEHHETO HA HHBCCTHTOPUTE M Aa OTPaHHMYAT HEraTHBHOTO BB3feHcTEHe, QUaKBaHHATA ca TOBA
Ma 6BbAAT [10-CKOPO KPaTKOCPOUHO BIIMAHHE, OTKONKOTO JBICOCPOYHO BIHAHHE BHPXY ACHHOCTTA HA
Tloadonma.

Cnen maraTa Ha GUHAHCOBHS OTYET HE CA HACTBLIM/IU APYTH CHIIECTBEHH CLOUTHA ¢ KOPHIHpanT Wuiu
HEKOPHIUpall XapakTep, KOUTO ClIe[Ba Aa Ce OTYETAT WK OIIOBECTAT B NIPEACTARCHHMA (PHHAHCOB OTYET.,
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o BB MEHUOKMBHT

Yacm om KBC M'pyn

JOINBJIHUTEJNHA UHO®POPMAIIUA 11O
YJa. 73, 1. 5,6,7 u 8

oT

HAPEIBA Ne 44 01 20.10.2011 1. 3A U3UCKBAHHUATA KbM
JEMHOCTTA HA KOJIEKTUBHUTE HHBECTUIIMOHHU CXEMH,
YIIPABJIABAIINTE JIPYXECTBA, HAIIMOHAJITHUTE
WHBECTALIMUOHHU ®OHJIOBE, AJITEPHATUBHUTE
NHBECTULIMOHHU ®OH/IOBE H JHIIATA, YIIPABJISIBAIIIA
AJITEPHATHBHHU HHBECTHIIMOHHHA ®OHJIOBE

3A NEPUOJIA 01 AAyAPH 2022 — 31 JIEKEMBPH 2022 T.

HA

OBb ExcnepTHi3 CuiHO JUHAMUYEH TOJNEPAHTEH (EBPO)
(Ilpedcmasasearno om _,, Keti Bu Cu Acem Menudacmwonum HB Knon” KYT)
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| AceT

oBB MEeHUIDKMBHT

Yacm om KBC Mpyn

JCHIABCHY € Ie808UME UM DACHOCI ORI

1. Hocnedno nomewvpdeny Opoii OA106€ U HEMHA CHOIHOCH HA AKMUSUIME HA eOUH QAT
Koy 31.12.2022 2. na OBB ExcnepmHiiz Cunno Juuamuyen Tonepanmen (EBPQO)

Tadauma 1*

'EMMCHOHHA CTOHHOCT H IIeHa HA 00PATHO H3KYIYBaHe Ha

Obb ExcneprHWiiz Cuivo Innavuden Toaxepanten (EBPO)
32 30.12.2022 r. B eBpo’

HerHa cTOHHOCT Ha aKTHBHTE 3551 196.89 €

O6m 6poit JISITIOBE B o6pamense 390 161.0564
Homunan 10.00 €

HeTHa cTOHWHOCT Ha aKTHBHTE HA €{HH 5T 9.1019 €

EMucuoHHa cTOHHOCT 9.1019 €

Ilena 3a 00paTHO H3KYIYBAHE 32 JAIOBE

IBPXKaHH 10 1 Mecen 8.6468 €

ITeHa 3a 00paTHO MBKYIIYBaHE 3a JAJI0BE

Obprkand Hag 1 Mecelr 9.1019 €

peCIloMeHATAaTA EM'{@J{J]’S:\-‘;&'!ILZFQ ¢ NMOCIICIHO QUABCHATA I OI00PEHA OT (al

ACNQ3UTAR 34 OTUCTHHS TICPUOA.

2. Obem u cmpykmypa na ungecmuuuume ¢ nopmgeiina na ObB ExcnepmHiiz Cuano
Hunamuuen Tonepaumen (EBPO) no ¢udoge punarcosu uncmpymennm, GHAIUUDAHL
RO OMPACcIo80-UKOHOMUYECKY U 8ANIVIMHO-2€02PAQ CKI ROKA3amell.

Tadauna 2
O0eM H CIPYKTYpA Ha NHEECTHINATE B IOPT(I¢ 1A N0 BHAOBE (hHHANCOBH NHCTPYM eHTH
31.12.2022
@ uHANCOBH AKTHBH/NACHBH Ilazap, 1a Koiiro ce R Otwa croiinoet| O6ma crofinoct | Man or akTura
Thprysa e B eBpO aesa
6949 932.33
AKUMH 9YIKIECTPaHHH Eepomna Benrus 3487 123.04 6820219.86 98.13%

Q6o nagecrann : 3 487 123.04 6820 219.86 98.13%

Hapirin cpexcrsa

[TapHuHH CpejiCTRa BLE BATYTA B JIGBOBA PABHOCTOHHOCT 64 304.23 125 768.14 1.81%
Obimo: 64 304.23 125 768.14 1.81%
BiemaHus 0.00 0.00 0.00%
O6o: 0.00 0.00 0.00%
Pasxom 3a 6bae1um neprou 2016.70 394433 0.06%
Obumo: 201670 394433 0.06%
3aboKeHUS 227728 445397 0.06%|
Odio: 227728 445397 0.06%
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O B MEHUZMMBHT

Yacm om KBC I'pyn

Tadaumna 3

BajyTHa cTpyKTYpa Ha aKTHBHTE

ErpoBa croiiHoct  JIeBOBa CTOMHOCT

Ob1a CTOHHOCT Ha aKTHBH B JIeRa 2016.70 394433 0.06%
Obma cToHHOCT Ha aKTHBH B €BPO 3551 427.27 6945 988.00 99.94%

Oommo: 3553 443.98 6949 932.33 100%
Tab6auua 4

Cprkrypa Ha HHBECCTUIIHHUTE B MEHHU KHH/K A 110 OTpacan

OT1packa Cyma B eBpo Cyma g aqega 57 oT akTHBA
KONeKTHBHH HHBECTUIIHOHHY CXEMH 3487 123.04 6820219.86 98.13%
Oo1o: 3487 123.04 6 820 219.86 98.13%

3. Ilpomenu ¢ cmpyxmypama na nopmdeiina na OB5 ExcnepmHiiz Cunno Junamuuen
Tonepanmen (EBPO), Koumo ca HacmvRuiy npe3 0m4emuus nepuoo

Tadauua 5

a1 ot
AKTHBA

31.12.2022 JA7 0T aKTHBa 31.12.2021

O6wa cronnoer B O6ma CTOUHOCT B Oowma croitHoct B Obma cToiiHocT B
€BpO0 Jiega €Bpo nesa

Ilapuunu cpencTea, B T.4.: 64 304.23 125768.14 1.81% 179 752.95 351566.21 4.05%
110 6E3CPOYHH JIENO3HTH 6430423 125 768.14 1.81% 179 752.95 351 566.21 4.05%
Axumu 3487123.04 6820 219.86 98.13% 4254173.66 832044047 95.89%
Baemanus 0.00 0.00 0.00% 0.00 0.00 0.00%
Pasxomm 3a 6bae0IM NEPHOIM 2016.70 394433 0.06% 2612.58 5109.77 0.06%
Oo1mo akTHBH: 3 553443.98 6949 932.33 100.00% 4436539.19 867711645 100.00%
Q0110 321 b/LREHASA: 2277.28 445397 0.06% 9614.18 18 803.70 0.22%

HeTna cToiocT Ha aKTHBHTE: 3551 166.70 694547836 4426925.01 8 658 312.75
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4. Ilpomenu ¢ cocrOAHUCIO HA aKMuUUmE 8 pamMKume Ha OMYemHUsL REPUOO

Tabauna 6

HPHXO/IH npe3 oraeTHHS NEpHOT
01.01.2022-31.12.2(22

Bua npuxox Canno kem 31.12.2022 Camxo kpm 31.12.2021
Croiinoct sespo  Croiinocr BiieBa  Croilimocr Berpo  CToMHOCT BJeBa

1 Tlpuxoau oT UHBECTHUHH 2635 955.76 5155481.35 1131 172.46 2212 381.03
B.T. OT IIOC/IE/BALIA OLEHKA Ha (QUHAHCOBH

aKTHBH 263595576 5155481.35 1131 172.46 2212 381.03

B.T. OT olepauuy ¢ MHAHCOBH AKTUBH 0.00 0.00 0.00 0.00

2 Pa3xoam, cBbpP3aHH ¢ BATYTHH ONepalHy 0.02 0.04 0.00 0.00

OBIO: 2 633 955.78 5 155481.39 1 131 172,46 2212 381.03

PASXOTIT nipe3 0T9e THHA Mepood

01.01.2022-31.12.2022
BHA nipHxon Cango xem 31.12.2022 Canao kbym 31.12.2021
Croiinocr eepo  Croiinocr BJiesa Croiinocr Bespo  Croifnoct Biicsa

Taxca 3a obcayxBaue Ha SaHKaTa

3 Aenosurap 144497 2 826.12 912.17 1784.05
B.T. MECEYHO BB3HAIPKICHHE 144184 2 820.00 904.99 1770.00
B.T. DaHKOBY NPEROIH 313 6.12 7.18 14.05

4 Pasxoau no onepanuu ¢ UHAHCOBH
AKTHBH 1487.64 2909.57 102.30 200.08

5 Pasxoju, CEBP3aHH ¢ BATYTHH OMe paLuy 14.51 28.37 9.47 18.52

6 Pasxoau oT moc/ieBAIIM OLEHKH Ha
G HHAHCOBU AKTHBH 3 456 338.05 6760 009.64 826 186.70 1615 880.73

7 KOMHCHOHHM 1O CASJKH ¢ (h MHAHCOBH
HHCTPYMEHTH KbM Mocpe IHHUH 613.55 1.200.00 383.47 750.00

8 Npyru pasxoau 5094.00 9 963.00 396430 7753.50

OBIIIO: 3464 992.71 6776 936.70 831 558.41 1 626 386.88

9 Hernn npaxoxu -829 036.94 -1621 455.31 299 614.05 585 994.15

Tabanma 7

HapacTsane wiH CIaj Ha HHBECTHUHHTE

HeTHa CTOHHOCT HA AKTHBHTE KbM 31.12.2022 31.12.2021 TIponisina npes
OTHETHIS
Crofinocr B eBpo. CroifHoCT B JleBa  CroiiHoCTB eBpo  CTOIHOCT B eBa 5
TCHON
TTapuuHy cpeacTsa 64 304.23 125768.14 179752.95 351 566.21 -225798.07
AKUMH 3487123.04 6820219.86 425417366 8320 440.47 -1500220.61
Bsematus 0.00 0.00 0.00 0.00 0.00
Pasxomm 3a Gb1e1un nepuoau 2016.70 394433 2612.58 5109.77 -1 16544
O6mo akTHBY: 3 553 443.98 6 949 932.33 4436 539.19 867711645 -1727184.12
OBLL0 38 bIIKeHHsT: 2277.28 4 453.97 9614.18 18 803.70 -14349.73
Herua cTofiHOCT Ra akTHBHTE: 3 551 166.70 6945 478.36 4426 925.01 865831275 -1712834.39
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Tadnuua 8

IpomenH B KanuTana
31.12.2022 31.12.2021 IpoMsiHa npe3

OTHETHRA
nepHoa

Croiioct B eBpo  CrofHocT Baesa  CroiHoCT B eBpo.  CToiiHOCT B JTeBa

B T.4. OCHOBEH KanuTan 390161074 7630 887.34 397273449 7769 993.30 -139 105,96
B T.4. IPEM MM CBBPIAHN C KAUTAN 178 978.84 35005218 154 576.47 30232530 47 726,88
B.T. HATpynaHa neuanba/saryda 299614.05 385994.15 0.00 0.00 585994.15
B T.4. TeKy L2 neyanda/saryGa -829 036.94 -1621 45531 299 614.05 585994.15 -2207 449.46

OBbINO: 3 551 166.70 6 945 478.36 4426 925.01 8658312.75 -171283439

5. Cpasnumenna madauua, odxeauwauia nociednume 3 dunancoeu 200unl, ¢ HOCOYEAHE
KbM KDAA HA 6CAKA PUHAHCOER 200UHA KA 0OMWAMA CINOUNROCH HA HEMHUMe aKmueu u
HemHama cmounocm nHa I 0an

Tadauna 9

CpagHuTenua Tab/1uua 3a nocTeHITe 3 roanms

ITpoysiaa npes
OTUETHUH

Tepuox CpsMOo

Cango KeMm Cango keM Camnio KbM NpeXo1HIA B
31.12.2020x. 31.12.2021r. 30,12.2022r. TPOUCHT

Odia CTOHHOCT HA HETHH aKTHBH N/A 4426 925.01 3551 196.89 -19.78%
O Hpoii 1n/10B¢ B 00pb LICHHE N/A 397 273.4427 390 161.0564 -1.79%
HeTHa cTOHHOCT HA €A HH I8 N/A 11.1433 € 9.1019€ -18.32%

6. Paznpedenenue ua 00x00a i UHGECHUNNUL HA MO3U 00X00:

Corimacuo Ilpasunara cu, ®OHJIA He pasnpexens IOCTHrHaTaTa medanba KaTo JOXOX MEKIY
IPUTEXATEIUTE Ha [AN0BE. YIPABIABALIOTO APYKECTBO PEHHBECTHPA Ne4anbara Ha JOTOBODHUS
(OHZ, B aKTHBH B CHOTBETCTBHE ¢ HHBECTHLMOHHATA CH CTPAaTETHs M NONMTHKA, B PE3yNTaT Ha
KOETO HapacTBa HETHAaTa CTOWHOCT HAa aKTHBHTE Ha (DOHIA, B MHTEpEC Ha NMpPHUTEXATEIHMTE Ha
Is10BE OT hoH/a.

7. IHlodpodna undopmauus omuocno 3advaxceHuUAmMA, Gb3HUKHAIU OM COCAIKU C
depusamughu_uncmpymenmy no yi. 38, an. 1, m.7 u 8 om 3axon 3a deiinocmma Ha
KONIeKIMUGHUME UHEECUYUOHHIU CXeMU U _HA Opy2U HPeOnpUAMUA 34 KONEKMUGHO
uneecmupane /IAKHCHAIIKH/ 3a omuemnus nepuod, no Kamezopuu coenku

@OHABT HAMA CKIIOYEHH CHENKH C JCPUBATHBHH HHCTPYMEHTH, MOpail KOETO IOmoOHA
nH(OpManus He Moxe 1a Obje mpencrasesa.
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8._Huopmauus omuocHo nonumuxama 3a ev3HAZDANHCOCHUAMA HA oKed bu Cu Acem

Acer
MEHUOKMBHT

Menuoxemvum HB Knon“ KUT

@). obwuAm pasmep Ha GL3HAZPAHCOCHUAMA 30 QUHAHCOSAMA 200UHA C pasbuska no
ROCMOARHU U RPOMEHIUBH 8B3HAZPAINCOCHUA, USHIAMEHU O YIPAGTACAUOMO OPYHCECHIBO
Ha Hezoeume Cryxycumenu, Opoam HA ROyYAmMeNUMe U KO2AMO € HPUNONCUMO, GCUUKU
CyMu, USHIIAMERU NPAKO OM CAMAMA KOJEKMUSHA UHEECHUYUOHHA CXeMA, GKIIOYUMIETHO

MAKCA 34 ROCIMUZHAMU PE3YIMAnL.

Tadnauua 10

). obujama cyma Ha 6w3HAZpANCOEHUAMA C PA3OGUEKA HO Kamezopuume CAyHcumenu

2022
O6u1 pasMep Ha Bb3HATPAXKIEHUETO, H3IUIATEHO OT 1022,127.79 ns.
KJl0Ha Ha HErOBHTE CIIy KHTETH
HOCHIOSHHU 919,393.30!13.

HPOMEHAUBH 102,734.48 ns..
Bpoii nonyyarenu 16
CyMH m3raTeHH psiko OT camaTa KOJNeKTHBHA A0S,
WHBECTHIMOHHA CXEMa
Takcy NOCTUrHATH pe3VITaTH 0.00 ns.

unu Opyzu 4ienoge Ha nepconana cvenacro wi. 108, an. 1 3JKHCIIIKH.

Ta6auua 11

6). ORUcCAHUEe HA HAYUHUmME HA U3YUC/IeHIe Ha 6"b3HﬂZpanCa€lemﬂ u odazume

“Keit Bu Cu Acer Menumxmear H.B. KUT- Kion™ benrapus e ob6xBaHaT OT NOJHTHKATa 3a
BB3HArpaXACHUS Ha ciyxurenure Ha Keit bu Cu AM HB, Benrus, xosTto ce OCHOBaBa Ha

Kareropun cayxurteau

2022

Cryarcumenu na pekogoOHU ONbIUCHOCHU

418,458.40 ns.

Cayaicumenu, wusmo Oetinocm e cewvpzana c
HOEMAaHemo Ha PUCKOse

- JB.

Cryorcumenu, usneanasauu KOHMPOAHY GyHKyYuU

221,127.12 ns.

Bcuuxu opyzu cayscumenu, yuumo
8bIHAZPANCOCHUSA CA CHUIMEPUMU C
6b3HazpadicoeHusma Ha cayacumeny no m. 1 u 2 u
YUUMO NPODeCcUOHANHY OeTIHOCI OKA38AM
BAUAHUE 8BPXY PUCKOBUS NPODuUL Ha
YNpasiAeaHume om ynpasiaeajomo Opyicecmeo

382,542.27 ns..

KOAEKNMUBHY UHBECHIUUHUOHHU CXCMIU
O6wo: 1,022,127.79 ns.

Ionwutukara 3a Be3Harpaxaenusta va Keit bu Cu Ipym.

OIIpeJICJI}IHeTO Ha BB3HAUPAXKIACHUETO OTYUTA IIazapHara IIpaKTHKa, KOHK}’pEHTOCHOCOGHOCTT&,
PHCKOBETE, IOBITOCPOYHHUTE ILIEIH Ha APYXKECTBOTO MW HETOBHUTE 3aMHTCPECOBAHMA CTpaHH H

HENPeKbCHATO IPOMEHSIIHUTE Ce Pasopenou.
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OOmoTo BB3HAIP@KICHHE HAa CITYKHTENA CE CHCTOM OT [BAa KOMIIOHEHT4, T.e. (DHKCHPAHO
BB3HATPAKICHHE M IPOMEHIHMBO BB3HAaTPAXKICHHE, 32 KOHTO € 3aJaJeH0 MAaKCHMAIHO
CHOTHOIICHHE.

DUKCUPAHOTO BBH3HATPAKACHHE CE OIpPedels ITIaBHO Bb3 OCHOBA HAa NPO(GECHOHATHHS OIIHT,
OTTOBOPHOCTTA H CIIOKHOCTTA Ha JUIBKHOCTTA Ha CITYXXHTEJI,

HupoTo Ha MPOMEHIHBOTO BB3HATPAKACHHE MOXE Jid 3aBHCH OT HAKONKO (aKTopa, Karo
HANIPHUMEp LSUIOCTHOTO mpencrassae Ha KEW B CH I'pym, IIPEICTaBIHETO Ha OH3HEC 3BEHOTO
UM CTPYKTYPATa Ha CIIYXXUTENs, [PEICTABIHETO, CBBP3aHO C LEIUTEe HA YCTONYUBOTO PAa3BUTHE, H
HHJIHBHAYATHOTO MNPEACTaBAHE Ha CHyXHTensd. [IpOMEHNHBOTO BB3HArpaXkIeHHE HE MOXe faa
HackpyaBa IIOEMAHETO Ha PHCK, HAJBHINABAI] CKIOHHOCTTA 3a [IOEMaHe Ha PUCK Ha PasIMYHHTE
ctpykrypu Ha KE B CU I'pyn, u crexsa, KOTato e YMECTHO, [ia € OCHOBaBa Ha KOpHTHpaHAaTa
CIpsMO pHCKa M JHKBHAHOCTTa Ieyanba, a He Ha OpyrHure npuxomu. IIpOMEHIMBOTO
BB3HArpakAeHUE € orpanuderHo no 750 000 EUR.

Knrouosn uaeHTHOUIIMPAHH CITYKHUTEN

KBC npunara cienuGuyHy NpaBHiIa 33 KITIOY0BH HACHTHGUUHMPAHH CIIyKHTEIH.

B “Keit bu Cu Acer MennmxmsrT H.B. KUT- Kion™ Bearapus Hama Km090B uaeHTHOUIHpPaH
CILY)KHTEIL.

B®3 0cHOB2 Ha HALMOHATHOTO 3aKOHOJATENCTBO M/MIIH BHTPELIHM PEIIEHHA 32 ONpeAeNeHa rpyra
CIY)XHTENH, CXEMHUTe 32 OTJIaraHe IOHAKOra ca IO-CTPOrM KaKTO 3a CHINECTBEHM, TaKa H 3a
0CBOOOIEHHU KIIIOYOBH HACHTHOHIHPAHH CIYKUTeTH. He BCHYKM NPHHIAITA MOTAT Aa ce IPHIAraT
BbB BCeKH cybekt Ha KBC group m ce NpeaocTaBAT OmpeneNeHH H3KIIOYEHHs IOpagy
CrequpUIHM MECTHH PA3NOpPeNOH WM OTPAHHYEHHs], yCTAHOBEHH OT HAA30PHHUTE OPTaHH.

IIpoMeHIMBOTO BB3HArPAKICHHE IONNEXKH HA NPEABAPUTENHA M TMOCIEABAINM KOPEKIHH B
3aBHCHMOCT OT PHCKa.

[IpensapuTennara KOpeknus HA PHCKA Ce IOCTHIA Ype3 KAYECTBEHM U KONMYECTBEHH H3MEPBaHM
Ha pe3yNnTaTuTe, KOPUrHpaHH CIpsAMO pucka. Karo xonnyecTBeHa MApKa 3a KOPHTHPAHE HA PUCKA €
uHcTamupan Puck I'efityenr (Risk Gateway). Toit BriIOuBa penuna BBTPEIIHA M 3aKOHOAATETHU
IIapaMeTpH 3a Kanurana H JHKBHAHOCTTA, KOMTO TpsA0Ba na OBIAT M3MBIHEHH, npeau na Obie
OTIyCHAaT NPOMCHIMBHUAT KOMIIOHEHT Ha BB3HarpaxieHuero. Ilapamerpute ce ompemensaT Beska
ropuna oT ChbBeTa HA IMPEKTOPHTE. AKO €IMH MM [IOBEYE OT TE3W MapaMeTpH He ca M3IIhIHEHH,
TO3H NPOMEHIIME KOMIIOHEHT Ha BB3HAIDAXKACHMETO HAMA Oa ObJe MPUCHAEH 3a CHOTBETHATA
TOOWHA Ha W3I'BIIHEHHME, a OTIOKCHHTE CYMH, CBBP3aHHM C MPENXOAHH IONMHHM, HAMA Ia ObIaT
NpUACOHTH ¥ e OBAAaT 3ary0eHH 3a TasH IOJ{HA.

B cnyuait ma npemuHaBaHe Ha Kputepuute Ha Puck DefiTyelf, MpOMEHIMBHAT KOMIIOHEHT Ha
BB3HArPaXKI€HHETO CTaBa OOEKT Ha KOMMIECTBEHH MEPKH 33 KOPHIMpPAHE HA PUCKA, KATO HaIlpUMeEp
KOpUIHpaHa COpsAMO pPHCKa Iedanba m Apyru mokasatenu (BkmouutenHo RAROC, pasxomu u
IpPEeKH NPHXOIM), 3@ Ja C€ IOBIMAe Ha pa3Mepa Ha OOHYCHHTE IIyJIOBE M HMHIHMBHIYaTHHTE
Harpajay, KakTo ¥ Ha IpoIeypa 3a OLEeHKa Ha M3MbIHEHHUETO Ha UHAWBHAYATHO HABO, BKIIOYBAIIA
ey, CBbP3aHM C PHCKa, KOUTO MOraT Aa OBaaT KaKTO KaYeCTBEHH, TaKa W KOIMIECTBEHH M MMAaT
3a I1eJ1 1a 3a0paHAT I0EMaHeToO Ha IPEKOMEpEH PUCK.

IIpoMeHIHBOTO BB3HArpaXKIeHHE CBHINO MOIEKH Ha IOCIESABAIIA MEPKH 33 KOPEKIMS Ha PHCKA.
IlocnenBammre KOPEKIMH HA PHCKA CE OCHIIECTBABAT WM 9pe3 HAMAIABAHE HA PA3CPOUEHHTE, HO
HENpHAoOUTH cymu (,J0mH pesynratu® (malus)), WAM upe3 OTHEMaHe HA Bede HAYMCIIEHO
BB3HarpaxneHue (claw back).

Mosxe na ce mpeanpueMe NeHCTBHE O OTHOIIEHHE HA IUIAMIAHETO HA OTCPOUEHH CYMH, KOHTO BCe
ome Tpa6sa na 6saaT npuIOGHTH (MAPKa 32 ,,JIOLIKM PE3YITATH ), KOraTo:

= s
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- HMa JIOKa3aTelICTBA 32 HENPAaBOMEPHO IIOBEJIEHHE MM CEPHO3HA TPeIlKa OT CTpaHa Ha
CITyXHTEIIsl, HallpUMep HApYyIICHHE Ha KOJEKCa 3a NMOBEACHHE MM APYTH BBIPEIIHH MpPAaBHUIIA,
BKITFOYHTENIHO TAKMBA, KOUTO BOASAT /IO PETYJIATOPHH CaHKIHMH, 0COOSHO BB BPB3Ka C PHCKA;

- € HaIuIE BIOMmaBaHe ¢ noHe 50% Ha HETHHS PE3yNTAT MM Ha KOPHTHPAHATA CIIPSIMO PHCKA
nevan6a va KEW B CU I'pyn w/mnu Ha 6a3080TO NpEeANpUATHE NIPe3 FOAMHATA, IPEAX0XKIAIa
roZiMHaTa Ha Npua00KrBaHe Ha IPAaBOTO, B CPABHEHHE C FOJMHATA HA IPEJOCTABAHE;

- € HaIHIEe OTPHIATENeH HeTeH PEe3ylNTaT MIM KOPUIHpaHa CIpSAMO pHcka medanba Ha KEU
BU CH T'pyn npes rogusara, npeaxoxaalia rOAHHATA Ha PEIOCTABSHE Ha [PaBaTa.

Beye mpumaoGHTOTO NPOMEHIHBO BH3HATPAKIACHHE MO M3KIIOUEHHE Ie ObIe OTHETO, KOTaTo e
HaIHLe:

- AOKa3aTENCTBO 32 U3MaMa WK YYacTHE B CIENHAIeH MEXaHH3BM C el HIH B PE3yJITaT Ha
HachbpyaBaHe Ha JaHBbYHA H3MaMa OT TPETO IHIIE;

- (u3m03BaHe Ha) MOJBEXAANIA HHOPMALIHSL.

IIpoMeHIMBOTO BB3HArpaXkIeHHE HE C€ H3IUIAINA [IOCPEACTBOM MHCTPYMEHTH MIH METOMH, KOHTO
AonycKar 3a00HKaIgHeTo Ha mocodexure B wi. 108, am. 4, T. 1 — 16 ot 3akoHa 3a meifHOCTTA Ha
KONEKTHBHUTE MHBECTHLMOHHH CXEMH M JpPYTH INPENNPUATHS 33 KOJEKTHBHO HHBECTHpaHE
(BAKUCAIIKN) u3ncKBaHuSL.

UsknroyeHne npy onpenensdHe U M3IUIANIaHe Ha IPOMEHIMBOTO Bh3HATPaXKICHHE:

KionbT MOXe na He mpuiara H3HCKBAaHMATA IIOCOYEHH IIO-TOpE, aKo OOMMAT pasMep Ha
TOMMINHOTO MPOMEHINBO BB3HAIPAKICHHE HAa CHOTBETHOTO JIMIE He mpepHuiasa 30 Ha cro OT
00IIOTO My TTOCTOSHHO BB3HArpaX/IcHue u He mpesrmara 30 000 s.

2). pesynmamuvm om npeznedume no wi. 108, an. 7 u 8 3AKHCAIIKH, exnrouumenno
€6eHMYAIHO KOHCIAMUPAHY HEePeOHOCHIU;

He ca Hammne HeNbIHOTH, HECHOTBEICTBHMA M NPOIYCKHM IpH cuasBadero Ha Ilommrmkara mpes
2022r.

0). Couecmeenume RPOMEHU 6 HPUEIMAMA ROTUMUKA 30 Eb3HAZPANCOCHUA.

“Ke#t bu Cu Acer Menumxmeat H.B. KUT- Kinon” Bearapus e 06XBaHAT OT MONMTHKATA 38
BB3HArpXIcHUsA Ha cayxutenure Ha Keit bu Cu AM HB, Benrms, kosaTto ce ocHOBaBa Ha
Ionutrkata 3a se3HarpaxaenuaTa Ha Keit bu Cu I'pym(omo6pena ma 17/03/2022 or KBC
Group Supervisory Board), B k04T0 ca ycraHOBeHH 06IIHTE TIPaBUIA OTHOCHO MOIHTHKATA 34
BB3HATPaX/JCHH 32 LEens NepcoHan Ha apyxectsara oT Keit bu Cu I'pyn u cnenupuunute
HACOKH, ONPENeIeHH 3a Kareropun nepconan (,,Muenrudunupan Kmoqor Ilepconan‘), koiito
On MOren na OKaXe CBHINECTBEHO BIMSHHE BBPXY DHUCKOBHS TPO(GHI Ha APYXKECTBOTO.
INonurrkaTa 3a Be3Harpaxaenus Ha KBC Group noiexu Ha eXeroaeH npernes.

HPCS Neproaa HiMa ChIIECTBEHH IPOMEHH B ITommTrkaTa 3a BB3Harpa»KICHHsA.

Ocuoenute npunnumy Ha IlomuTHKATa 33 BE3HATPAXKIEHNS, MOKe 12 ObIe HaMepeHa Ha web-
canta Ha ,,Kelt bu Cu Acer Mernmxmeat HB Kinor* KUT: www.ubbam.bg.
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9. Hudopmauusn cvznacro yn. 76, an. 2 u an. 4 om HAPEJIEA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KbM__0CHHOCHING HA KOJEKMUGHUME UHEECMUUUWOHHI  CXeMll,
VHPAGAGAUUME  OPVHCECEA, HAQUUOHATHUME  UHEECHMUUUOHHY gondose,
QIMEPHAMUCHUME  UHECCMUUUOHNY __ (hoHdOge U  auuama, VAPAGIAGAIMU
ARMEPHAMUEHI UHEECIUNUOHIL hordose.

Hongouasr He nputexasa GUHAHCOBH WHCTPYMEHTH 3aKYNEHH, CHOTBETHO HPOJALEHH IO
peno caenku mo un. 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 3a M3HCKBaHMATA KBM
JSHHOCTTa Ha KOJEKTHBHHUTE HHBECTHIHOHHH CXEMH, YIpaB/sBAIlUTE JPY)KECTBA,
Hal[MOHAJIHUTE HHBECTHLMOHHM ()OHIOBE, aNTepHATHBHHTE HHBECTHUHOHHM (GOHIOBE M
NULATa, YIPABISBAIIM aNTePHATHBHN HHBECTHI[HOHHH (OHIOBE.

3a mepuona [TonhoHTBT HAMA PHCKOBA EKCIO3HMIKS, MOCTUTHATA TOCPENCTBOM TEXHHKH 3a
e(eKTHBHO YNpaBleHue Ha ToprTdeiina, CHOTBETHO HAMa Ga3HCHA EKCTIO3MIWSA, MOTyYCHA
NOCPENCTBOM JEPUBATUBHH (PHHAHCOBH HHCTPYMEHTH.

10. Hughopmarnusa omuocro memoda, U3noN36aH 30 U3YUCTACAHE HA 00AMA PUCKOSA
excnozuyus, cvanacno Hacoxume na CESR 3a usmepeane na pucka u uzuuciagane na
00uama puckosa eKCno3uyUA U PUCKA HA HACPEUHAMA CHIDAHA NPU KONEKIMUGHUM e
uneecmuyuonnu cxemu (CESR/10-788), ¢ cayuaii ue ¢ unsecmuuuonnama noaumuKa
HA KONEKMUSHAMA UHEECHUWUOHHA CXeMA UIPUYHO € HPEO8UOCHA 8BbIMONCHOCIHIA 3d
UHEECHUDANE 8 OePUSAMUEHU (DUHAHCOBU UHCIMDYMEHIMU

Obmara crofiHOoCT Ha ekcmosuuusta Ha IlondoHna, ceep3aHa C  JEPHUBATHBHH
HHCTPYMEHTH, He MOKE /1a HaJBMIIABa HETHATA CTOHHOCT HA HErOBUTE aKTHBH. 3a Ta3H Iiel
Ilongouna u3yucnasa obmaTa CH PUCKOBA €KCIIO3UIMS, KaTO KOMOGMHHpa cOGCTBEHATA CH
IpAKa PHCKOBAa €KCHMO3MIMSA KbM NEPUBATUBHHM HMHCTPYMEHTH C JCHCTBUTENHATA PHCKOBA
€KCIIO3MIIHA KbM [CPHUBATHBHM (DMHAHCOBM HHCTPYMEHTH Ha [7aBHus My mnomdomz,
NpPONOPIMOHATHO Ha pasMepa Ha MHBECTHIMATA cH B [nmaBHus moadosna, wim ¢
MakcHMaiHaTa obla ekcrmosuuus Ha ['maBHus mondoHI KbM AEpUBATHBHHE (DPHHAHCOBH
MHCTPYMEHTH, NPEIBHICHH B HEIOBHTE BBTPEIIHH IOKYMEHTH, NPONOPIMOHAIHO Ha
pasmepa Ha uHBecTHUHATA Ha Iloadonna B I'maBams moxdonn. Puckopara excro3unus u
pucKka Ha HacpemHara cTpaHa Ha IlondoHma ce W34YHCIABAT B CHOTBETCTBHE C
usuckBanuATa Ha Hapen6a Ne 44 u Hacoxure Ha Komurera Ha eBponeiickute perymatopu
mo nennu kumxa (CESR) 3a msmepsane Ha pucka M W34uCIIsBaHE Ha OOMIaTa PHCKOBA
€KCIIO3MIIMA M PUCKA Ha HACpellHAaTa CTPaHa NPH KOJEKTHBHHUTE WHBECTHIIMOHHH CXEMH
(Ped.: CESR/10-788). 3a m3umcisBaHe Ha oOIaTa PHCKOBA EKCIO3HIMS CE M3MOI3BA
METO/Ia Ha TIOETHTE 3a0b/LKEHN.
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11. Hudopmayua omuocHo gv30eiicieuemo Ha maKcume 3a nOCHUZHAMU De3Vimamu
6BPXY KONEKHIUGHAMA UHGECHIUWUOHHA CXeMd, KOAMO GKIAIO46A 06wius _pazmep Ha
HAyucnenume Wiy UnIameRy maKcu 3a NOCHUZHAMU_Pe3YyAmamy _npe3 omyemnus
nepuod, KAKmo u_RPoueHma HA MAKCcume Ha_0aza_HemHama CMOoiHocHm HA Kidca
04AN106¢ HA KONCKMUSHAMA UHEECHIUWHONHA CXeMA

3a IIEpHOaa HiIMa HAYHUCIICHU V/WITH M3IUIATEHH TAKCH 3a IIOCTUTHATH pe3ynTaTH.

2
_.,.--"’;7 './__.-‘
JATA HA CBCTABSHE:
29 MAPT 2023 T. EnEHA KbOCEBA
CBCTABUTEI
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B/ IAM. VIIPABHTEI
ST apsrEe



Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptHii3 Cunno dunamuden Tonepanter (EBPO)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBB EKCITEPTUI13 CUJIHO TIMHAMUWYEH TOJEPAHTEH (EBPO)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 7 630 887 7769 993
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 350 052 302 325
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O6uro 3a rpyna I| SB.1.1.1.0.0.0 0 0 OG6u10 3a rpyna II| SB.2.1.2.0.0.0 350 052 302 325
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 585 994 0
b. TEKYIIIN AKTUBH HepasIpe/eneHa neyanda $B.2.1.3.1.1.0 585 994
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda $B.2.1.3.2.0.0 585 994
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 125768 351566 3. Tekyma 3aryba $B.2.1.3.3.0.0 -1 621 455
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -1035 461 585 994
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 6 945 478 8 658 313
O6uo 3a rpyna I| SB.1.2.1.0.0.0 125768 351 566
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 6 820 220 8 320 440| 1. BagpmkeHus, CBbP3aHH C IUBHICHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 6 820 220 8 320 440]2. 3aypikenns KbM (HUHAHCOBH MHCTUTYIIMH, B T.4.: $B.2.2.1.2.0.0 235 12 385
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUbJITOBH SB.1.2.2.1.3.0 KBbM YNPaBJISIBAIIO JPYKECTBO SB.2.2.1.2.2.0 12 150
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 6 820 220 8 320 440(8. 3angbiKeHus, CBbP3aHU ¢ 00OPATHO U3KYITyBaHE SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4454 18 804
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 6 949 932 8677116
CYMA HA AKTHUBA $B.1.0.0.0.0.0 6 949 932 8677116 CYMA HA TACHUBA $B.2.0.0.0.0.0 6 949 932 8677116
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTHII3 CUJIHO JUHAMHWYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 2910 200 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 6760 010 1615 881 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 5 155 481 2912 381
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 28 19|4. Tlpuxonau, CBbp3aHH C BATYTHH OIEPAIiN 0D.2.1.1.3.0.0 0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1206 764|5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 6 764 154 1616 863 O6mo 3a rpyna I 0D.2.1.1.0.0.0 5155481 2212 381
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 12 783 9524
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 12 783 9524 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 6 776 937 1626 387|Bb. O6uo npuxoau ot aeitnocrra (I1+1I) 0D.2.1.0.0.0.0 5155 481 2212 381
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 585 994 |B. 3ary6a npeau odjarase ¢ JaHbIH 0D.2.2.0.0.0.0 1621 455 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 585 994(I'. Herna 3ary6a 3a nmepuoja 0D.2.3.0.0.0.0 1621 455 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 6 776 937 2212 381{BCUYKO (b+I') 0D.2.4.0.0.0.0 6 776 937 2212381
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTH3 CUJIHO JUHAMHWYEH TOJIEPAHTEH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
TlocTbnenus Ilnamanns Heren norox Hocrbnienus Inamanns Heren norox
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 1004 905 -1082 145 77 240 8 165 384 -64 453 8100 930
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -26 289 -26 289 -16 462 -16 462
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 1004 905 -1108 434 -103 529 8 165 384 -80 916 8084 468
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 1021 295 -1128 513 -107 217 46 368 -7 770 508 -7 724 140
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -3 -3 -19 -19
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -1 909 -1 909 -399 -399
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 1021 295 -1 134 444 -113 149 46 368 -7 778938 -7732570
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -9114 -9114 -318 -318
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -6 -6 -14 -14
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -9120 -9120 0 -332 -332
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 2026 201 -2 251999 -225 798 8211752 -7 860 186 351 566
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 351 566 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 125 768 351 566

110 6e3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 125 768 351 566

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
Ha OB EKCIEPTHI3 CUJIHO JUHAMUYEH TOJIEPAHTEH (EBPO)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 7769 993 302 325 0 0 585 994 0 8658 313
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 7769 993 302 325 0 0 585 994 0 8 658 313
H3MeHeHHe 32 CMETKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 -139 106 47 727 0 0 0 0 -91 379
- EMUTHPAHE 0SK.6.1.1.0.0.0 945 576 45190 990 766
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -1 084 682 2537 -1082 145
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -1 621 455 -1 621 455
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 7 630 887 350 052 0 0 585 994 -1 621 455 6945 478
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 7630 887 350 052 0 0 585994  -1621455 6945478
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 CUWJIHO JJUHAMHWYEH TOJIEPAHTEH (EBPO)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 397 273.4427
3 Bpoii fs10Be KbM Kpasi Ha OTYETHHUS IEPHO]T DI1.1.0.0.0.0.3 390 161.0564
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 48 346.5158
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 1 004 905.4540 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 55 458.9021
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 1 082 145.2879 ns.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 11.1433
9 HeTHa cTOWHOCT Ha aKTHBUTE Ha €IMH ST KbM Kpas Ha OTYETHHS 1epro (B ChOTBETHATA BaIyTa) DI1.1.0.0.0.0.9 9.1018
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 7 736 202.9643
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 3 955 457.7669
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 826.12 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -18.43%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -5.03%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -18.06%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 13.95%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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