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ISIN BG9000005215
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AOKITAT HA HE3ABHCHMUHAI OHTOP
H rOJHTHEH ®HHAHCOB OTYET

31 oexemapu 2022 2.
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MOAPOH]T ,,OBE EKCITEPTHH3 IE®AH3MBEH TOJIEPAHTEH (EBPO)
TOJVIIEN JOKITAL 3A IEHHOCTTA
31 IEKEMBPH 2022 .

L NPETJEA HA PABBHTHETO W PE3VITATHTE OT AEMHOCTTA HA @®OHIA
HAADLP, KAKTO W HErNoBOTO CHhCTOSHUE. OIIMCAHHE HA OCHOBHHTE
PHCKOBE, IIPE/] KOUTO E U3[TPABEH.

Horosopen donn wapgsp Obb ExcneprHiiz u weromte [Tondomnose ca yupesenn (OpraHu3MpaHH) B
CBOTBETCTBHE CBC 3aKoHA 3a JeHHOCTTa Ha KOMEKTHBHUTE HHBECTHIMOHHH CXEMHM H Ha Lpyrd
npeanpuaTyd 3a kojJekteHo HHBecTHpane ("3AKMCAIIKW") i akToBeTe MO NpUIaraHeTo My,

@oupeT uaasp W Iloadonnosere, nocouenn B 1.1 no T.10 B Tabnmumara mo-mony, ca Y4pedeHd
(opranusupaHy) BE3 OCHOBa Ha pernenue Ha Keit by Cu Acer Menmmxmeur H.B. ("Keit bu Cu AM”
“unm ,,Yrupasngsamoro apyxectso”) or 11.08.2020 r., pemenme ot 20.11.2020 r. 3a npuemane na
HM3MEeHEeH M JOMBIHCH MPOCIEKT M U3MEHEHHU W JOMBIHEHH NMpaBuna u APYrd AoKyMeHTH Ha PoHIa
qaaep, pemeHne or 11.01.2021 r. 3a mpHeMaHe Ha U3MEHEH W AONBIHEH MPOCTEKT H H3MEHEHH W
TOTTEJIHCHH NIPABHIIA B APYTH JOKYMEHTH Ha DoHaa daasp, kakTo ¥ Petuenne Ne 87-11@ Ha KoMucuata
3a (uHancoB Hagzop (,,KDH®) ot 18.02.2021r., ¢ Koero ce usnasa ogo0peHue 3a OPraHUu3UpPAHETO H
ynpasiienuero na Ponpa vansp U Te3n [loadoHmose.

HMoadonnosere, nocouenu B .11 1o 1.16 B Tabauiara no-momy, ca yupeeHu (Oprainu3sUpaHH) Bh3
OCHOBA Ha PEMICHHE Ha YIPaBIABAIOTO Apy:KecTBo oT 16.11.2021r. u pemenne Ha YIpaBIHBAIIOTO
apyxectso ot 08.02.2022 r,, ¢ KOMTO ca NPHETH U W3MEHEHH U JOILIHeHH BepcHH Ha Ipocnext u
HM3MEHCHH M JONLIHEHH NIPABHNA H IPYIH NOKYMeHTH Ha MoHIa Yansep, kakro u Pemrenue Ne 164-J0
ot 08.03.2022r. na K®H, ¢ koeto ce M3gasa opodpeHie Ha OPraHU3HUPAHETO U YIIPABAEHHETO HA TE3H
TTondormoee.

DQonueT yansp u Ilondonaoeere, mocodenu B .1 10 1.10 B TabaHIATa N10-007TY, C& CUMATAT 38 YUPEASHH
B Permybmuka brirapus wa 18.02.2021r., a [Hoadornosere, mocodenu & T.11 go 1.16 B Tabmumnara ro-
Jo;my, ce cudrar 3a yupeneHn B Penybnuka DBenrapus Ha 08.03.2022r., KOHTO ca OaTHTE Ha
PErHCTpAalMATa UM B perHeThpa Ha KOH.

QOHALT 4agbp € NPeNpHATHE 33 KOJNEKTHBHO HHBECTHpPAHE B TIPCXBHPJIUMH [ICHHH KHIDKA
G,IIKHMHIIK™), ce3manedo B cporsercreue ¢ 3JKHUCHIIKH u crcToAmo ce or 16 HHBECTHIHCHHH
nogpasgencaud — Hoadornosere. Ioagornorere ca 3axpansaniy noagonrose Mo cMUCHIA HA WI. 67
ot 3JKUCINKH n musectupar Hali-manko 85% oT akTHBHTE cH B [SI0Be HA OmpejelicH Gpoit
HHBECTHIHMOHHK noppasfencaud {("I'maeHn moxndonnose") ma Xopaissa H.B. (Horizon N.V),
HWHBCCTHINWOHHO [OPYIKECTBO OT OTBOPCH THII, HAIJICHKHO YUPEASHO W CBhIICCTBYRAMIIC CBIVIACHO
3akonuTe Ha Kpancteo benrus, cwe cepanume u agpec Ha ympaeneHue: Xagennaad 2, B-1080, rp.
bproxces, Kpancrso benrus v ynpaenssano ot Keit bu Cu AM (,,Xopaizea® wi ,,[iiasen dowg
gaaep™). 3a I'mapHuTe nonxdonpose, nocouernn B T.1 g0 T.10 B Tabmuuara mo-moiy, MMa 10 ABa
saxpanpainy lloadonaa — eamHMAT © aam0Be, AeHOMHHHpaHH B ¢Bpo (EUR), Kolito HHBecTHpa B
choTBeTHUA MHcTtuTyHonaen @ BI wiac axkiwn (Institutional F shares BG class), 1eHOMHHApaHY B
€BPO, Ha CHOTBETEH [ laBeH HOA(QOH; U APYTHAT C J5UI0BE JeHOMHHHPAHH B Onarapcku jnesa (BGN),
KOITO HHBeCTHpa B choTsernia Hucrurynuonanen @ BI” knac axmun (Institutional F shares BG class),
ACHOMHHHPAHH B JI€R4A, Ha ChOTBETeH [ nageH nmoadoHA. 3a [naenure noadonaose, nocouenu B T.11
1o 1.16 B Tabnuuara no-AoIy, AMa camo 1o eaui Kopecrionaupau [loadoun, ¢ AI0Be, JeHOMHHHPAHW
B Opnrapekn gea (BGN), koifto mHBecTMpa B choTBeTHHMs WHcTHTYmHOHasen @ BIN knmac akimu
(Institutional F shares BG class), neHoMuHupany B eBpo, Ha choTBeTHHA [ NaBeH noAdoHN,

BBB B3aMMOOTHOIUCHHATA MEXKAY WHBECTHTOPHTE BCekH [I0ONGOHI ce pasriexkia KAaTo OTAETHO
obocobeno uMymecrso. Mupectnropute B gamed [londona uMaT mpaBa caMo IO OTHOUIEHWE Ha
akTusure Ha ITomdonza, B kolTo ca MHBECTHpanH, W BE3BpamacMoctra or tax. Beexu [Toadoun
OTTOBApPA 3a 33THIKCHUATA CH CAMO ChC CBOKWTE AKTHEM.

Iondongorere Ha Qonna uvagep M ChOTBReTHWTS [MaBhu noadoHZAOBE, KOMTO Te 3aXpaHBAT, ca
H36poenu B Tabnunara 1mo-10my:



TI0JIOOH] ,,0B EKCIIEPTHI3 JE®AH3HUBEH TOJIEPAHTEH (EBPO)*
TOJTMLIEH JIOKIAJT 3A AEMHOCTTA (ITPOIBJDKEHHE)
31 IEKEMBPH 2022 1.

L PETJIE/] HA PASBUTUETO U PE3YJITATUTE OT AEHHOCTTA HA ®OHJIA UATBP,
KAKTO H HEI'OBOTO ChCTOMHHE. OITMCAHHUE HA OCHOBHUTE PHCKOBE, lIPE]]
KOHUTO E U3TIPABEH (ITPOITBJIKEHUE).

Hme ma Ilonijiona

OBB ExcreprHiny Hedammeen Banancupan (EBP O)

ISIN BG2000004218

Hme na Cnasen aoafonm _ |
Kopaiben Ke#t Bun Cun ExcieprHin dedamsusca Banamcwpanr ( H-
KBC ExpertEase Defensive Balanced)

HucrurymwaancH ® Bl knac akopm (Instinitional I share BG class) B espa

ISIN BE6324083714

OBB ExcreprHiz HJedamneed Banaucupan (JIEBAY

Xopaisen Ked Br Cu ExcreptHin dedarmsmmen Bamarmcupan (Horizon|
KBC ExpertEase Defensive Balanced)

iz ISIN BGYOOD003210 HMucTuryipomaneH & B wrac axrsm (Institutional F share BG class) B nepa
ISIN BEG324084720
” HopaizrH Keit Bu Cu ExcmprHiz Nedamsmeen Tonepamren (Horizon|
OBEB ExcreprHin Hedammmen Tonepauren (EBPQ) KBC ExpertEase Defensive Tolerant)
o ISTN BGOO00005215 HircTaryigomanen @ B wrac arpm (Institutional F share BG class) B eBpo
B ! ISIN BE6324087756
= XNopainern Keft Bun Ca ExcreprHis Jdedamrmeen Tonepawren (Horizon
OFB Excreprii Iledamumen Toneparmen (IEBA) | 1 p ~ ExpertBase Defensive Tolerant)
4, L.
ISIN BGOO00006213 HucrarymponaneHs O BL xaac axpm (Institutional F share BG class) o nega
2l ISIN BE6324086741
. . i Hopaitsen Keit B Cu ExcrnieprHiiz Junammden Banancupan (IMorizon KBC
OEBE ExcreprHi: Jusamiaes Bamaacupas (EBPO) E rtEase Dynamic Balnced)
e ISIN BG9O00008219 Hucrurympnemre s O B xgac axmpm (Institutional F share BG class) n enpo
ISIN BEG6324090784
. Xopamasn Keit B Cu Excreprilin Jrmamirren Bamascupan (Horizon KBC
OBE Excrepriin Jmmyviries Bamancupar (JIEBA) Expertliase Dynamic Balanced)
G ISIN BG9000007211 HucturyimomaneH P BT knac axrpm (Institutional F share BG class) b nesa
- ISIN BE6G324088762
- Xopainsr Keil Bu Cr ExcrepTHie Immamvmirren Tonepawuren (Horizon)
OFBB ExcreptHin Mmavmimed Tonepaurenw (EBPO) KBC B rEase I smic Tolerant)
if- ISTN BGGS000009217 HmcTurymmoaanen <0 BI™ xwmac axmgpm (Institutional F share BG class) B espo
ISIN BE6324092806
= - . ~ Xopaibrnr Keit bu Cu ExcreprHin Humairienn Tonepamrern {(Horizon
OBE ExcreprHis Juuameacea Tonepanren (JIEBA) KBC ExperiBase D ic Tolerant}
- ISIN BG2000010215 HMrcTuryimomanen 0 BT wnac axromr (Institutional F share BG class) & nepa
ISIN BE6324001790
OBE ExcreprHiz Cunxo Jinmmummaex Tonepawreinl Xopaiohu Kefi Bu Crn ExcreprMin Crwomro drmasmmacH TomepaHTSiil
{EBPO) (Horizon KBC ExpertEase Highly Dynamic Tolerant)
i ISIN BG2000012211 HucTuryipomneH O B wtac axipm (Institutional F share BG class) » enpo
— = _|ISIIN BE6324094828 1
OBBE ExcreprHiiz Cumo Hueammaen Tonepasren Xopafizen Keid Brm Cu ExcreprHliz Crmio Humasrmen Fonepadre
(JIEBA) (Horizon KB C ExpertlZase Highly Dynamic Tolerant)
10.
ISITN BG9000011213 HucrarywworaneH <P BT xnac aximm (Institutional IF share BG class) B nesa
o ISIN BEG324093812 i . |
OBE ExcreprUfiz  Nedammmmen KomcepsaTHseil Hopainun Keii Bua Cu Excne'pTI/Im Hedammnen KDI—EE})B&TPIB.B!i
OTropopio HHBE G THPALL, e HOM Pa———— OTroBOpHO Hansecrupar (Horizon KBC Expertease Drefensive
11. ¥ Conservative Responsible Investing)
ISTN BGO00000622 1 I::;co'rmymmmneﬂ < B kmac axwmr (Institutional ¥ shares BG class) ©
JISTIN BES331692176 |
OBE ExcoeprHii HAedarmusen BamascHpar] Xopainer Keli Bu Cr ExcneprHiiz Hedamsmeen banapcupan OTTOBOPHO
12 Orropovso HHBSCTHDAIIL ASHOMWHHDAH B ICBa Hmsectuoair (Horizon KBC ExpertEase Defensive Balanced Responsible
N lrsrn BGwoOOOOSZ23 i‘I}Il}COTPITy]BdDI—]ﬂJ'IﬁH D BI' xna¢ axipnr (Institutional F shares BG class) »
B
ISIN BE6331693182
OBEB Excrepriis IMedaromen Toneparres Xopaineu Keit EH. Cun ExcreprHits ,Hed)aml«meri. Tcn:spameﬂ OTroeopro
mmecTHpan (Horizon KBC ExpertEBase Detfensive Tolerant Responsible
Orropopro HepeocTHpan:, ASHOMEHAPAH B BSBA 8
13, Investing)
ISIN BG9000004226 i’i}:;m)mummneﬂ < BT mmac axrpm (Institutional F shares BG class) s
; ISIN BE6331695203
OEB Excrepriiin b e Banancapaid Xoparfizeun Kcix Eu_ Cu ExcoeprHin Mmaamirien _Eanaﬂcupaﬂ OTrosopsm
o Hueccrupam (Horizon KBC ExpertEase Dynamic Balanced Responsible
TronopE: MunecTHpain, AeHOMEHHpAH B NTCEA .
14. Investing)
ISIN BGO000003228 HMructrrymonanen @ BT rwrac axmpm (Institutional F shares BG class) B
eBpO
——— = ISIN BE6331694198
OBE Excrepriis it e Toneparren )p(lopaws'hu KeﬁI_IEH.CH ]I-E{)g‘n:cpgﬂmrmﬂmram];meu ?OJ?pZMEHROTmBDE)bI—;D
Orrosopuc Hume crup . — FRECTHPALL (Horizon xpertEase Dynamic Tolerant Responsible
15. T Investing)
ISTN BGO000002220 Hucraryimonanen & BT knac amxpm (Institutional F shares BG class) w»
eBpo
} ISIN BEG331696219 ) 2 ]
OBF Erkcnepric Cumo Mumamririen Tonepawres éigz:?:’:‘m K;Il:mip_: e E:;Ic;mif; H]‘;;B(ém];;c I[PmaE Mml_e.;] Torgpame-u
16 Orroeopue MHueecTHpam, ASHOMUHAPAH B NCBA b mpam (Horizon *pe Bse ighly ynamic

ISIN BGOO000012232

Tolerant Responsible Investing)

Hircruryipoearesa @ BT xmac awimm (Institutional F sharcs BG class) e
eBpo

ISIN BE6331698231




TIOAQOHI ,,Obb EKCHEPTHuﬁ3 JEDPAHIHUBEH TONEPAHTEH (EBPO)*
T'OJMIIEH OOKJIAA 3A JEMHOCTTA (ITPOOLJDKEHHE)

31 JEKEMBPH 2022 r.

L IPEIJIEN HA PA3BHTHETO M PE3VITATHTE OT JEWHOCTTA HA ®OHJA
YAJIBP, KAKTO M HEI'OBOTO CBLCTOSIHUE. ONHUCAHME HA OCHOBHHUTE
PUCKOBE, TIPE]] KOUTO E U3MPABEH (ITPOIBKEHUE).

B cuna ot 01.01.2023r. umenata Ha noadougoeete oT T.11 10 T.16 ca IpOMEHeHH, 34eJHO ¢ HMEHATa
Ha Texnute ['naBuu nonhorAa, KaKTo ciessa;

HoBu umena

Crapu umeHa

" OBB Excneprifita Dedanauses
KoHcepeatuseH OTTOBOPHO
Wupecupauy, AEHOMMKKPEH B NeBa

XopaiawH Keli Bu Cw ExcnepTiAins
HedaHsueen KoHcepsaTHBEH
Omrosopro WHeectupaw, (Horizen
KBC Expertease Defensive

| Consenvative Responsible Investing)

WHcTHTyUMoHaned © BT knac akuun
(Institutional F shares BG class) B
eBpo

ISIN BGO0C0006221

ISIN BEB331692176

XopaiiatH Keil Bu Ci ExcneptHiia
Aedanavsed BanaHcupan QTeBOPHO
WHeecTupaw (Horizon KBC
ExpertEase Defensive Balanced
Responsible Investing)

OBB Ekcneptiis SetaHsuBeH

Eanaxevpan OnroecpHo MHBecTMRALWY,
AgHOMunUupEN B nesa

ISIN BGS000005223

WHecvTyuuoHaneH @ Bl knac ékL(hu

{Instituional F shares BG class} B
BP0
ISIN BEG331693182

XopadatH Keit B Cn Exkcneptidiaa Ec
Ep Aii Jedavanpen KoHCEpRaTHBEH
(Horizen KBG Expertease SRIDefensivel
Consenative)

WHCTMTYUMCHaNeH @ BT Knac akuvu
(Instituticnal F shares BG class) B eepo

1IN BGIOOUO0E221

ISIN BE833169217¢

XopanatH Keld B4 Cu Ekcneptiias Ec
Ep A fedanansen Bapadeupan
(Herizon KBC ExpertEase SR
Defensive Balanced}

0OBB Excneptiins Ec Ep Aia
DedaH3ueen BanaHcupad,
AZHOMUHUPAH B nNeea

ISIN BGSO00005223

Banancvpan OToBopHo MHBECTMPALL,
ASHOMKHWPAH B Repa

ISIN BG9000003228

Xopahauh Ke# Bun Cu Excneptiina
Aunamuuen Banancupan OTTOBOPHO
Wreectvpawy {Horizon KBC
ExperiEase Dynamic Balanced
Respensible Investing)
AHCcMTYUMoHaned 4 BIM knac akuum
({institutional F shares BG class) B
e8po

{SIN BEf331694198

HAuHamuueH BanaHcupaH,
ASHOMHHNMPAH B NEea

ISIN BGS00C003228

OB ExenepiMias EcEp A

WacutyyroHaned @ B knac akuuu
(Institutional F shares BG class) B espo

Xopahabk Ker bu Cr Ekcneptidiia Ec
Ep Al Avnampver BanaHcwpan
(Borizon KBC ExpertEase SRI Dynamic
Balanced)

ViHcTuTyuroHaneH ¢ Bl knac akuuu
(institutional F shares BG class) 6 enpo

ISIN BE6331694198

XopaiabH Keh Bu Cwu ExcnepTtiina
HedaHaneed TonepaHTeH OTMOBOPHO
WHBECTUpaLY (Horizon KBC
ExpertEase Defensive Tolerant
Responsible Investing)

0OBE Excreptiis HedananeeH
Tonepakted Otropopio VneecTrpauy,
ACHOMUHUDIH 8 11685

ISIN BG9000004226

Xopaiiabh Ked Bn Cn Excneptiina Ec
Ep Aid JedaHaveer TonepaHTeH
{Horizen KBC ExpertEase SR
Defensive Talerant)

Muquuuﬁanén & B knag aKuun
(Institutional F shares BG class) e

eBpO

ISIN BE6331695203

|

| G5B Excnepiins danamiues
TonepanTten CrropopHo Meectypauw,
ASHOMUHNPaH B Neea
15IN BG9000002220

XopaiiauH Kel bu Cw Ekcnepiina
AuHaMuyeH TonepaHTeH OTOBOpHO
WMueecvpawy (Horizon KBC

ExpertEase Dynamic Tolerant

| Responsible Ivestng)

MHCrMTyLuoHaneH ® B Knac skuui
(Instituiional F shares BG class) 8

espo

ISIN BE6331696219

OBBE Ekcneptilias Ec Ep AiL
Hetbarzveen TonepaHTeH,

WMHecmmyuuwoHanek € BN kxnac akuuu
(Institutional F shares BG class) s esp

(SIN BE6331605203

AuHamudeH TonepaHTeH,
AEHOMUHWPEH B neea

ISIN BGO000C02220

XopaiawH Ked Bu Cu Excnepsidias E¢
Ep A [luHamuyed TonepauTter (Horizon
KBC ExpertEase SR! Dynamic Telerani}

Wrcthmyunedanes ¢ Bl knac akiuu
{Institutional F shares BG class) s egpo

ISIN BE6331626219

QBB ExcnepThiis CunHo luHaMuyeH

TonepanTed CmoeopHo MiHBecTUpaly,
AEHOMWHWPAH B N16Ba

iSIN_BGI000001222

XopahatH Ken Bn Cu Excneptiins
Cunuo Junamuuen TonepadTed
OrrosopHo MHeecTUpaw, (Horizon
KBC ExpertEase Highly Dynamic
Tolerant Responsible invesling)
HHcTTyunoHanen ¢ BN knac akykmn

{Institutional F shares BG class) s
BBPC

_ISIN BE8331698231

OBE Excneptiiia Ec Ep Al
Cunuo [uHamuder
TonepaHTeH, 4eHOMUHWDAH B
‘HEEE“W

Xopafabd Ked By Cu Excneptiiia Ec
Ep Ai CunHo ludamuyen TonepaHted
{Horizen KBC ExperiEase SRIHighly
Dyniamic Tolerant)

WMHemMTyuuoHaner @ BN knac akyuu
{Instituticnal F shares BG class) s eepo

iSIN BGIDD001222

ISIN BE6331 6982371

AKTHEWTE HA BeeKH 0T [ToAQOHIORETe ce YBEAMHYABAT HIH HAMANABAT B 3aBUCHMOCT OT IIPOMAHATA B
HeTHaTa CTOHHOCT Ha aKTHBUTE MM, BRJIIOUUTEIHO B PE3YJITaT HA EeMUTHPAHe M 00paTHO H3KYTIyBaHe Ha
Jsa0Be BbB BCeKH 0T IlondowaoReTe W 0T komebaHHMATA B HETHATA CTOMHOCT Ha AKTHBHIC Ha
uaBecTHUMETE Ha TloAhoHAOBETE B CHOTBETCTBANIMTE UM I JIaBHu oAQOHIORS.



TIOJI®OHN ,, 0B EKCITEPTHIT3 IEGAH3MBEH TOJIEPAHTEH (EBPO)*
TOJAMILIEH JIOKJIAJ 3A AEHHOCTTA (IIPOJbJIKEHUE)
31 IEKEMBPH 2022 .

I. IIPETJIEd HA PASBHUTHETO M PE3YJITATHTE OT JAEMHOCTTA HA ®OHIA
YAABP, KAKTO W HEIOBOTO CBCTOSHHE. OIIMCAHUE HA OCHOBHHMTE
PHUCKOBE, IIPE/{ KOUTO E M3IIPABEH (ITPOABIKEHHE).

YUparaspamoTo IPYIKECTBO OTASTS aKTHBHTE CH OT aKTHBHTE Ha BeekH oT lloadoniosere W cheTaBsa
OTIeNHH (MHAHCOBH OTHETH 3a Beeku eauH ot [Toadonnoeere Ha ®oHna uaaep.

I[eno:;nrapsrr Ha (I)OH,E[EI YaOEp NOANBPIKA OTUETHOCT H CMETKH 34 ITApHYHHTE CpencTea H OPYIrure
AKTHBH Ha BCEKH OT HOI[(l]OHJlOBeT €, KOMTO Ca OTOC/IHK OT TE3H 34 ¢oOCTBCHHTE aKTHRH HA I[CHOSPITEL})H.

Hongonnorete Ha ®oHaa 4agbp ce ynpasnasa or Keli bu Cu AM, Npy»kecTBO, YUPEIEHO CHIIACHO
sakonnre Ha Kpancrso Benrus, cne cenanminue u anpec Ha ynpasneHue: 1080, Xasernaan 2, B-1080,
rp. Bproxcen, Kpancreo benrms, permctpupano B Permcrspa Ha lopuaMudeckure JjiMua bpiokcen ¢
HIeHTHOMKauHoHeH Homep 0469.444 267, upes Keit bu Cu Acer Menwmxvenr H.B. — KroH
(.. Knona®), knoH Ha 9y)XIecTpaHHO FOPHAHYECKO JIHLE, Ch3/ajleH ChIIIACHO 3aKOHMTE Ha brirapus, ¢be
ceganuile u agpec Ha ynpasienue: rp. Codms 1463, paiton , Tpuamuna®, Oyn. ,Butoma™ Ne 895,
MuneH#yM HEHTEHp, eT. 6, BMHcaH B TBProBCKUA PErMCTHP H PerHCTEHP Ha HOPHIMYECKHTE JIHL4 C
HECTOIAHCKA Lell KbM Arennmara 1o sBimceanmata ¢ BUK 20542254, 3andcaHHAT KanmuTal KBM
31.12.2022 r. nocturna fio:

3anucan
KANATAI JiaTa Ha
Toagonn B XHJ, | MYOJHYIHOTO
JIB. mpeIarane
|OBB ExcneprHifs [ledansusen bamarcupas EBPO | 66,767 05/03/2021
‘OBE Excneprdiis [ledianzusen banancupan JIEBA - 32,969 05/03/2021
‘OBE ExcneprHits [ledransusen Torepanten EBPO - 30,938 05/03/2021
OBE ExcneptHiis [leiansusen TonepanTten JJEBA ' 19,051 05/03/2021
OBb ExcneprHiis Jlunamudes banancupan EBPO - B | 29,867 05/03/2021
OBbB ExcnieprHifs lunamyaen bamancupan JJIEBA - 23,593 05/03/2021
OBB ExcneprHitz [lusamuven Tonepanten EBPO 36,201 05/03/2021
OFB ExcuieprHiia [Inpamimaes Tonepadten JIEBA 26,085 05/03/2021
OBb ExcneprHits Cunno [lunamuyen Tonepauren EBPO 7,631 05/03/2021
OBb EkcneprHiiz Cusxo [Tunamuyer Tonepanten JIEBA - 5,117 05/03/2021
OFBb Excneprliis [letarsusen Banancupan OtrosopHo HEBeCcTHpam 2,458 | 04/04/2022)
|OBB Excriepriits Tedansusen Kouceppatisen OtropopHo MapecTipam 2,801 | 04/04/2022
|OBB Excnepriits Jledaususen Toneparren Orrosopuo Husectupaiy 1,669 | 04/04/2022
OFBE ExcneprHits lnnamuyen banagcupar Otrosopao MusecTupai 4,570 | 04/0472022
ObE ExcneprHinz [lunamMwaen Tonepanten Otrosopro MEBecTHpan 2,796 | 04/04/2022
OBb ExcneprHii Cunno [lunamyden Tonepanren Otrosopuo Musectupain 1,629 | 04/04/2022

3ameprosa 2022 r. 61xa eMHTHpaHH U 00PaTHO M3KYTISHH CIeHHTE JA7I0BE ¢ HOMHHANHA cToHHoCT 10
JB. 1 10 eBpo, KakTo crienpa:



IMOA®OH], ,,OBB EKCHEPTHuﬁB AE@AH3HWBEH TOJIEPAHTEH (EBPO)*
TFOJHMIIEH JOKJIAN 3A JEHHOCTTA (ITPOJBICKEHHE)
31 NJEKEMBPH 2022 r.

I. IIPETJIEA HA PA3BUTHUETO W PE3YJITATHTE OT NENHOCTTA HA ®OHIA
YAABP, KAKTO M HEIOBOTO CBCTOSIHUE. OHNUCAHUE HA OCHOBHHTE
PUCKOBE, IPEJ] KOUTO E M3NPABEH (ITPOILJIJKEHHE).

Bpoi Epoii obparuo
Bpoii aanoee B eMHTHDARN UIKYNEHH Mamose B
Moadora HAMANOTO HA ASJIORE ARI0BE MPEs
ofpbwmenne
OFTHETUHHRA DepHOd| HpPE3 OTHUETHUHA OTHETHHH
nepnon e MO
1.| OB Brenepriin Jedamunen Bananoupar ERPO 3 467 359.7065 436 617.3074 490 2492139 | 3 413 727.8000

OBE ExcneprHin fdedammsex Banawcupan JIEBA

3 304 873.1088

714 314.3605

722 263.4482

3 296 924.0211

OEBE Excreprias fedammeen Tonepanren EBPO

1 537 669.3196

262 067.4206

217 884.6934

1 581 §52.0468

ORBE ExcreprHin Msbamumen Tonepanren JIEBA

1 768 375.2913

548 930.8616

412 164.0695

1 905 142.0834

.|OBB ExcrepiHib Jinmampaen Banancigau EBPO

1 338 009.9889

350 772.3526

161 716.2571

1 527 066.0844

OFBB ExcreprHitz Jnmmamirien Barancupan JIEBA

1623 892.7328

1227 969.5465

492 519.6193

2 359 342.6600

|OEB ExcreprHis dwsmecen Tonepauren EBPO

1 840 569, 7087

182 931.555¢

172 554.9769

1 B50 946.2869

OEB Excreprifz Mumamirien Tonepauren JIEBA

3. 2 516 676.7709 337 163.4549 245 366.8709 2 608 473.3549
OBE ExcneprHin Cuwmo MumasmuacH Tonepaurei

9.|EBPO 397 273.4427 48 346.5158 55 458.9021 390 161.0564
OBB Excrepriiss Cunso Jumameres TonepaRren|

10,[JEBA . 506 564.1892 113 113.7146 | 47 981.3926 571 696.5112
OBE  ExcreprHin  Jedawusen Banancupan

11.|Orrosopuo MaeecTipnmg 255 977.7554 10 183.7241 245 794.0313
OBE  ExcreprHits Jebdamusen KoncepsaTuseiy

12, |OTroeopro MHBeCcTHRATIL 344 530.8876 64 441.2711 280 089.6165
OBE  ExcreprMinn  Hedammeen  Tonepawres|

13.|Orrosoprao Musec g 171 910.3067 4 997.1168 166 913.1899
OBE  Excreprlin  Jmmumupuen  Banancupaiil

14 1OTropepto MBecTigRIIL 461 033.1356 3 997.3216 457 035.8140
OEE Excrepriins  Quaamuaen  Tosepasrers

15.|Orrosopao MHBCCTIRR LT 280 665.0993 1 100.0000 279 565.0993
OBE Excreprlin Crnro JJumamuven Tonepanresy

16.|Orrosopuo FlusecTigarg 163 936.8557 1 000.0000 162 936.8997

B TaGnumiaTa ca npencTasedd JaHHM 3a puaancorud pesynrar Ha [Mondornosere 3a 2022 1., KakTo
W HEeTHAaTa CTOHHOCT Ha aKTHBHTE KbM kpas Ha nepuoza 31.12.2022r., cpegHo roaMuiHara HeTHa
CTOWHOCT Ha AKTHUBUTE W HCTHATA CTOMHOCT Ha eaud asa keM 31.12.2022 r. JaHuure ca NpeiacTaReHu

B XHJI. ICBA.
Cpeano HeTna croiiHOCT Ha
d’l/lllal-chB HerHa cTrofinocT CrOOHLIHA AKTHBHTE HA €OMH Oas7
TMondboeua peasiTtar Y pascend HA AKTHBHTE B HETHA Enn 30,12,2022 r,
m. 34 2022 T XHAJ. JB. KEM CTOHHOCT B (I'IOC.TIC,D,HO noTraLpacaa
31.12.2022 r. XK. IR, 38 crofinocT orT Baukara
2022 r. dlemwoswTapj
OBE ExeneprHiiz HAedanzueen
L. |Barancupan EBPO — {9,009] 61,467 66,525 9.2062 enpo
OEB ExcneprHiiz Iledanszupcn
2.|Banramciipan JTEBA | (4,521} 30,209 33,312 9.1628 ncea
OEB ExcueptHiz Hedanzupen
3. |Tonepanress EBPO 14.858) 27 829 30033 B. 9948 enpo
OBE ExcneprHiia Hedanzmsen
4. [Toneparren JIEBA 13.038) 17.097 18.750 8.9739 nera
OBE Excnepthiz Muuamuuen Banancupan
" 5|EBPO (4.915) 27.255 28,026 2.1256 enpo
OFBEB Excnep1 itz Junamuqen Banancupan
25 6. | JIEBA i3.341% 21,619 19851 9.1630 nesa
OFBB ExcneptHitz ODunamiaen TonepaHTeH,
7. |EBPO _ . _____i6,680) 32,783 35981 9.0558 eapo
OBB ExcneptHiiz ITuvameacH Toncpanren
| 8.l IEBA (4,746 23,719 25 405 9.0932 nesa
| QBB Exkcneprllitz Cunpo Huunamuvuen
| 9.|Tonepanren EBPO 11.621) 6.945 7,736 9.1019 eppo
OBE  Excrneptilizs CuaxHo Junamuucen
10.|Tonepanren JIEBA (1,127% 5,193 5,577 9.0834 nesa
OBE ExecneptHiis Hedaususen
11.|Banancupan Otrosojino HiunecTuprais (951 2.365 23190 9.6227 nepa |
OBE ErcueprHiia HedauzueeH|
12. |Keoncepoarupern Otrosojine HuapecTrpaiy 9210 2713 3200101 9.6873 ncua
OEB ExcneptHin Tedanznser
13 |Tonepanren Orronopiro MeeectHpany L761 1,593 1,549 9.5424 nepa
OEBE ExcreprHiis JduHaMuuce:
14. |Banancupai Orronopno Masectipainy 12305 4,343 4,477 9.5027 newa
OB ExcneptHiia Tuuamuaen Tanepanten
15, |Orropofno Miipectupiag 1142% 2652 2.692 9. 4879 nena
OBE EkcneptHiia Cunne  JduoHaMiraen
16 |Togepauren Orroropro Huasectupanm 193 1,537 1,603 ©.4320 nesa_




NoJe0OH ,,OBE EKCHEPTI(IJPB JECLAH3IWBEH TOJIEPAHTEH (EBPO)
TOIWUIIEH JOKIIAN 3A JEMHOCTTA (ITPOABIDKEHHE)
31 JEKEMBPH 2022 r.

I. IPETJIE)Y HA PA3BUTHETO H PE3VJITATUTE OT JEMHOCTTA HA ®OHJA
HAABLP, KAKTO H HEIOBOTO CBCTOAHUE. OITMCAHUE HA OCHOBHHUTE
PHCKOBE, IPEJ KOUTO E U3IIPABEH (ITPOADBJIXKEHHUE).

Pazxopure 3a cMeTka Ha [lomdoHaoRETE, BRKMIOUHTEIHO pasxoOuTe Ha [TaBHHMTe MOOQOHROBE, ca
HOAAEPIKAHM TNIpe3 UanaTa 2022 1. moJ orpaHHYeHHeTo OT MAKCHMYM 5% OT CpeIHOroJHIIHATA HETHA
CTOMHOCT HA AKTUBUTE MY.

HO—,[I,OJI}’ ca IpeiacTapeHd 0606H_[6HH JanHH 3a CTPYKTYpara H CbAbPXKaHHueTO Ha

Togdpougoeere keM 31.12.2022 1.

nopreiinure Ha

s Hapauyuay | OG0 cTOHHOCT
Hoadonna ["zasrmsa cpeacTBa B | HA nopTdeiina B
noAdoHI B
N o XHJL JIeBa XHIL JIB.

1.|OBE ExcnepiMin [eammmen Banancupad EBPO 60 481 986 61 467
2.|OBE Ekcrepi Witz [lejamupen Banarcupas JIEBA 29 926 284 30 210
3.|OBE ExcreprHin [lefamupsen Tonepanren EBPO 27 460 369 27 826
4.|OEE ExcreprHiis Jleiamueen Tonepanred JIEBA 16 852 245 17 097
_5.|OBb ExcreprHits [lvmamimen Banancupan EBPO 26 800 | 456 | 27 256
6.|OBE ExcneprHitz [Tunamimen Banaucupan JIEBA 21 379 240 21 619
7.]OBE ExcneprHin [Immamuden Tomrepanres EBPO 32 313 471 32 784
8.|OBE ExcnepiHins [lvnamnaen Tonepanren JIEBA 23 334 386 23 720

OBE ExcrmeprHin Cwmo HumaMmpier TomepanreH|
9.|[EBPC ||| 6 820 126 6 946

OBE EkcneprHirz Cuwmo Jduaampden TolnepaHreH|
10.|JJEBA 5102 91 5193

OEB Excneprliin Hedamsunen Banancupan|
= 11.|OTroeopHe MHBecTIqram —_— —— 23251 35, 2 360

OBb  EkcneprHitz JHedamsueen KoucepeaTHBeH
12.|Orrosopao HHBecTHpALL 2673 35 2 708

OEB Excrniepriiin JedamsupeH Tonepanrel

13.]OTroeopro MHBeCT HpalIL 1579 ) 9] _ 1588 |

OFEB Excnepriin HmamyrieH Banancipar
_14.1OTroeopno HMuBecTupaly | 4298  40] 4 338

OBE ExcrneprHiiz [imammyden TomeparreH OTroBopHo
~15.|HMuesecTHpam 2624 23 2647

OBE Exkcneprlin Cumo miamuaen Tonepanres
16.| Orrosopro HusecTupant 1526 6 1532

Bewuky BHACBE akTHBH B HopTdelinnTe ce NOANBPKAT B IpaHuiNTe, YeTaHoBeHH B [Ipocnexra Ha
doHpa Yagep ¥ B CHOTBETCTBHE ¢ AeHCTBamaTa HOpMAaTHBHA ypeada,

B tabaunarta no-nony e npencTaBeHa BaNyTHATA CIPYKTYpa Ha axTBuTe Ha [loadonnosete:

Moadona o B | Akrueu e nesa | AxtHen suB espo '
| {B xuA. nB.} {B x1n. nB.) |
. ___L1.|OBB ExeneprHits fdedansusen banancupan EBPO 4 61,467 |
| 2.|OBb Excnepthiis Jeiiansusen banancupan JIEBA 30,214 | -

3.|Obb ExcneprHis [lepansneer Tonepanren EBPO - 4| 27,829
~ 4.10BE ExcneptHiis Jletdansnren Tonepanten JEBA 17,101
5./0bb ExcneprHiiz Juuamuden banancupan EBPO 4 27,256
6./0bb ExcieprHis /lunamuuen bamancapan JIEBA = 21,623 = 2
7.|0B5 Excneprilits lunamuuen Tonepasten EBPO 4 32,784
8.|OBb ExcneprHitz Junamuden Tonepanren JEBA 23,724 =
___9.|OBb ExcneprHits Coanno [lnnamuden Tonepanten EBPO 4 6,946
| 10.|OBb ExcreptHits Cunme Jusamuden Tonepauten JIEBA 5,197
11.|0BL ExcneprHits Megansuren banarcupan Otroropro Hasectupan a4 | 2,326
12.|OBB ExcueprHits dedansusen Koncersarasen Otrosopno HusecTnpam 44 2,674
13.|OBb ExcneprHiis Hediansusen Tonepanten Orrosopno Husecrupai 19 1,579
14.|OBB Ekcnepridiss [lmnamuuen Banancupam Otroropro MeBecTHpam 49 4,259
| 15.|OBB ExcreprUits uxamnuen TonepanTen OtropopHo HrsecTHpan 32 2,625
[ 16.|OBE ExcreprHiis Cunro [lnHamaded Tonepanter QrrosopHo HasecTHpam 14 1,528




T10JI®0H] ,,0BB EKCHEPT@ﬁB JEQPAHIHUBEH TOJIEPAHTEH (EBPO)*
TOOHUIIEH JOKJIAJL 3A NEMHOCTTA (ITPOJIhJDKEHHUE)

31 JEKEMBPH 2022 r.

L IIPETJIE HA PA3BBUTHETO WU PE3YJITATHUTE OT IEHHOCTTA HA ®OHJIA YATILP,
KAKTO A HET'OBOTO CBCTOAHUE. OMMCAHUE HA OCHOBHUTE PUCKOBE, IPEJ
KOHUTO E U3IIPABEH (ITPOALJIKEHHAE).

Pasnpesienenye Ha akTasKTE MO oTpaciuy KeM 31.12.2022 1.

Crojimoers|  Tanor
Hengens Cexvop Tassea nogposn, xunm, | axtess
" Kongwermsrm nrpectimons |Horizon KBC ExperEase Defensve Balanced Institutional T |
1| BB ExcueptHia Jlequimmer Bam orpen EBPO cxemu share BG class in EUR 50481 | 94.39%
|Konewrsmens samectrpionss [Horizon KBC ExpertEase Defensive Baknoed Institutional F |
i b
2|55 Excreprhis [logarmimen Baraepan JIEEA cxem share BG chiss in BGN 29926 99.05%
Kenexraery msectioponzn |Hortzon KBC ExpertEase Defensive Tolerant Institutional F
b5 E i P
3 JO55 Emprilis Roamian Togyaien EAP0 cxeun share BG class it BU 77 450 98.66%
Konexruerr msectrpons: (Horizon KBC ExpertEase Defensive Tolecant Institutional F
5 .
4J 055 Excnops it Bpgaicugen Tavepamres JIEBA cxeMn sharc BG ohss i BGN 16 852 98.54%
. Koaneicrusins imeecrmpons [Horizon KBC ExpertFase Dynamic Baknced Institutiona | F
. s, (055 Excnepriis Jmaisnton Samscapan EBPO creun share BG chss in BUR | 268w B31%
Konesxcrrsrn unsectrponns [Horizmn KBC ExperiEase Dynamic Baknced Institutional F
55 E i A
|05 Beereprilia [laminien Banasonpaic JIE3 exenn share BG chss in BGN 237 98.87%
Konexrrsnn mupecTmponm | Horizon KBC ExpertBase Dynamic Tolerant Institutional F
E F
7|OBE Bveneprilin Jmnsmen Tasegaires BEPO e shase BG chss in EUR ma oS
Konerrusin unsecTrponiu |Horizon KBC ExpertBase Dynamic Tolecant Institutional F
i
g VBB Exeneprili Jearauimsen Toregewren JEBA p— shace BG cless it BGN 23134 58.36%
. Konekrisim wisectimorrn |Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional
|| 055 Exencprkifs Cromp Beitnsch Tonepenes EEPO||y F stare BG chss in EUR 6 820 98.13%
. Konektusnn msec oz | Horizon KBC ExpertEass Highly Dynamic Tolerant Institutiona |
10 JOBB Exereptiif Conro Jrmumien Torepairea IEBA. | F share BG chss inBGN 5102 58 17
OBB ExceprHits Fedamumen Banancupan Otrosopof KonekTBM Hisecimory | Horizon KBC ExpertBase Defensive Balanced Responsible
11. 1M imecTipu CcXEME Investing Institutional F shares BG class in EUR 2325 98,10%)
OBB  Ewcnepridis  Jledaonsen  KomcepanTupeii| KonekTuprn wisecrmmorsy | Horizon KBC Experteass Defensive Conservative Responsible
12.10tronommn MmpeeTapam, CXeMK Investing [nstitutional F shares BG class m EUR 2 673 98.34%
OBE Excreprili Hedamusen Toneparren Orrapopso|KoekTery semecwmmor | Horizon KBC ExpertEase Defensive Tolerant Responsible
13. HnpecTfipsm CKEMH Investing [nstitutivnal F shares BG chss in EUR 1579 55.82%)
OBE Excaeprilis Jmmamwien Bananewpam Orropopriof KonekTeshs vmecwpons | Horizon KBC ExpertEase Dynamic Babinoed Responsibie
14. [MrmecTigmin CXEMH Investinu [nstitutional F shares BG class n EUR 4 258 98.85%)
OBE Excnoptitin Rmavusen Tonepanren Otrosopao|Konexresnn wasectrpon | Horin KBC Expertfase Dynamic Tokerant Responsible
15. |HemecTlimn cXenH Investing [nostittional F shares BG cbss n EUR 2 624 98.75%)
OBE  Exeneprllis Cwmo  [Jhwmammven  Torepanrer|Komex et wisecrmpor | Horizan KBC ExperiEase Highly Dynamic Tolerant
16.|Orresops HimeeTapai CXEMH Respunsible Investing Institulional F shares BG class in EUR 1526 58.97%)

1. JIukBHIHOCT

Ipu ocbliecTBsBaHe Ha neifHocTTa Ha [Toadonnoserte, , Keit Bu Cu Acer Merumimbut HB Kaos” KUT
CTPHKTHO CTIa3Ba M3HCKBAHHATA Ha 3aKk0oHa H IIpasmnara na [MoadougoseTe 0THOCHO JHKBHUIHOCTTA UM
U MHBECTHPA CPE/ICTBATA HA HHBECTHTOpUTE Hay 85% oT akTHBHTe B [aBHKTe HOAGOHIOBE.

Ilpes 2022 r. He ca OTYETCHM HETOCTHT Ha JTHKBHAHH CPCJACTBA MM 3aTPYIHEHHSA TIPH MOKPUBAHE Ha
sageiokeHHsTa na [ondoHnosere.

2. Pezyjrats o1 peiinocrTa;

[Ipes 2022 r. TTondoHgoBETE pEATHIUPAT TPHXONH OT CJAEHHTE KOMIIOHEHTH:

®  TIOCNCABALNA OLEHKA HA AKTHEH (TIOJIOMKHTETHATA Pa3jiHKa OT IPOMEHHU B OLIEHKATA HA MHAHCORMATS
HHCTPYMEHTH);

®  NOJIOMKUTENHA PAa3HKa OT ONepalvd ¢ (GUHAHCOBH AKTHBM (IOJIOMKHTEHATA PAsIHKA MEKIY
NPeOIIeHCHATa CTOMHOCT H IPOAaXKHATA LICHA Ha (DMHAHCOBUSA HHCTPYMEHT);
®  NPHXOJM OT BALyTHH ONEPaLHH.

IIpes 2022 r. INondormoseTe peanusupar pasxofd OT CASAHUTE KOMIIOHEHTH:

OHHAHCOBWTE Pa3xomu ca;

*  pasxoau OT MOC/NeABallla OLCHKA Ha (DMHAHCOBM AKTHUBH (OTPULATENHA PA3jMKA OT ILIPOMEHH B
OLIEHKATa Ha HHUHAHCOBUTE HHCTPYMEHTH),



TIOJI®OH ,, 05 EKCITEPTHI3 JECAH3HBEH TOJIEPAHTEH (EBPO)"
TOJNIEH JIOKJIAJL 3A JIEMHOCTTA (ITPO;ThJDKEHHE)
31 AEKEMBPH 2022 r.

L TIPETJIEJ HA PASBATHETO H PE3YJITATHTE OT JEMHOCTTA HA ®OHIA YAABP,
KAKTO H HET'OBOTO CBCTOMHHE. OIMACAHHAE HA OCHOBHHUTE PUCKOBE, IIPEL
KOWTO E H3ITPABEH (ITPOXB/LKEHHE).

2. PesvaraTm oT XeiHHAOCTTA: (NMpOaALIKEHNE)

L4 pa3xoand OT onepauuy C (bl/IHaHCOB[/I dKTHEH (OTpHHaTeHHaTa pasuka MEXAy IpeoncHeHara
CTOMHOCT U [IpogaKHara LeHa Ha (l)HHaHCOBHH I/IHCTPYMBHT);

L Pasxonrd OT BATYTHH OITCPAllHH,

® KOMHCHOHHH Ha HHBCCTHIIHOHCH MOCPECAHHK MO OOTOBOP 3d& HHBCCTHIHOHHE HAPEXIaHHuA,

o DAHKOBH TAKCH 34 HapH‘-IHI/I IMpeBOAH.

HedwnancosuTe pasxomy ca:

¢  BBLHIIHH YCIIYyTH, BKIFOUBALIM BBIHATPKIeHHs Ha OamKkara menosurtap, Komucua za duHancos
Hagzop (KOH), Llentpanen nenozwmrap (1[I}, Bp3HarpaskAeHre Ha OAUTOP, Pa3zXxodM 3a y4peadBaHe U
PA3X00H 332 AIMUHHCTPUpaHe Ha JSIIOBE.

[MoadoraoBeTe HAMAT Pa3X0aM 33 3aIUTATH, COLMATHO W IIEHCHOHHO OCHTYpABAaHe.
[Mpez 2022 r. He ca HIRBPIIBAHN M3RBHPETHH Pasxo/IH 3a cMeTKa Ha [ToadoraoseTe.

H3BecTHMTE PUCKOBE, KOUTO MMa BEPOSTHOCT 3 OK&KAT HEONArONPHATHO BIUSHAE BEPXY IPHXOIHATE
na [Tondonmosere, ca moapobHo omucany B [TpocrexTa 3a myGmiuHO NpeAnaraHe Ha A4noBe Ha DoHna
HALBP.

Ha 24 ¢erpyapu 2022 r. 3anoyHa BoeHeH KOHQUIMKT Mexmy Pycus m Yxpafina, nocneapaH OT
OlIpe/le/ICcHH OTPaHHYeHMs M CaHKIMH, HajoxeHH Ha Pycms ot EBponeHcKkmst Cbio3, BRIIOYMTEIHO
uskmrouBane oT cucremara CYWODT w aMpa3spaHe Ha akTHBH Ha UeHTpanHara OaHka Ha PycHs,

Mondonnosete Ha DoHAA YaTEpP, KakTo K I TaRHUTE NOAGOHAORE He HHBECTHPAT B EMHTEHTH M3/TaIeHH
OT [iBeTe CTPAaHH U He W3BEPIIRAT / IOTy4YaBaT IUTAIIAHUAT OT Te3H CTPaHH, KoeTo 01 MOIJIO Jia ce OLIeHH
KaTo O4akeaH NMpgk edexT oT koHuHkTa. Hempexusrt edexT, koiito ce HaOmomaBa, e B Craj Ha
torgoepure Gopcu B cBeToBeH Mauiad W OT TaM Ha nopTdeiina oT GHHAHCOBM MHCTPYMEHTH Ha
I'naeauTe NoadoHnoBe W OT TaM B HETHATA CTOWHOCT Ha enuH it Ha [londonrnosete. JIpyT Hempsik
edeKT e 3acuiiBaHe Ha HH(IAUMOHHHAT HATHCK B MKOHOMMYecKaTa cpeaa, B koaro llondoHnosete
OTIEPHPAT, KAKTO U BEPXY HKOHOMHUCCKHS PECT, LIEHUTE HA IOPHUBATA U OT TaM e(DeKThT € YBEIHUYEeH
obeM o6paTHH U3KYITyBaHHMS OT HHBECTUTOPHUTE, KOETO 32 MOMEHTA He BIHAe BBbPXY JIHKBHTHOCTTA Ha
HNoadonnorere. bpiemoro BniugaHe Ha H30poeHUTE NMO-rope PaKTOPH & TPYAHO 12 GBIAT OUEHEHO B
MEPeceKTHBa MPEeIBH] HECHTYPHOCTTA OTHOCHO PAa3BHTHETO HA KOH(UIHKTA H OUAKBAHUTE eEKTH OT
HETO.

PBKOBOICTBOTO MPOABIDKABA 14 ClIe/I BHUMATEIIHO Pa3sBUTHETO HA KOH(PANKTA U BIMSHUETO MY BBPXY
HKOHOMHYECKUTE TIOKa3aTellH.

II. BAKHH CLBEUTUA, HACTBIIAJIM CJIEN XZATATA, KbM KOATO E ChCTABEH
IroaumanAg PHHAHCOB OTYET

®ongeT uagwp ¥ Herosute llondonnoee onpeaenar cneannTe CRONTHA, HACTHIMIH CIIEH JaTara Ha
roJMIIHUA GHUHAHCOB OTYET, KATO HeKopurupaum. Kato uact oT unTterpammara B paMrute Ha KBC
I'pynt 8 benrapug, Ha 29.11.2022r. ynpapurennure oprany Ha JiBeTe JIPYKECTBA B3€Xa pelUeHHE 3a
npeodpasyeane Ha donaorere Ha Y] , KBC Vmpasnenue Ha Mupectuimu™ EAJl upes BnuBane BbB
dounosere Ha Keli bu Cu Acer MenumxMpHT H.B. Ha 29.03.2023 r,, KakTo ciefga:

- Koncepsarupen dona bemrapus® (eamBamr ce o) ce romea B ,,OBb Ilnaruaym Bwarapus®
(mpuemarn noj-oHx) - (,,KoHcepsarusen domg brarapua® ¢ ISIN BG9000007062 (enueai ce Gom)
B ,,0Obb Ilnatuaym bearapus™ ¢ ISIN BG9000009050 (nipremart nog-donz));



FIOA®OH/ ,,OFb EKCITEPTHH3 IE®AH3UBEH TOJEPAHTEH (EBPO)*

TOJTUIIEH JOKJIAJ 3A TEHHOCTTA (ITPOBJDKEHHE)

31 IEKEMBPH 2022 r.

II. BAXHU CbBUATIA, HACTBIIHNMHN CIEJ JATATA, KbBM KOSITO E CbCTABEH
IroAuITHI PUHAHCOB OTYET (IMPOABJUKEHHE).

- "Paitdaiizen (benrapus) AktueHa 3ammuta B Espo” ce Biusa B ,,OBE ExcneprHinz Jledamsusen
Banaucupan (EBPO)* ("Paiidaitzen (boirapus) AxktueHa 3amuTa B Eppo” ¢ ISINBGS000013094
(sruBam ce donn) B ,,OBB ExcrieptHiiz Jedansusen banancupan (EBPO)” ¢ ISINBG9000004218
(mpuemar io-hoHx));

- "Paiidaiizen (Buirapus) AxTHeHa 3ammTta B Jlera" ce pnusa B ,,Obb ExcneprMis Hedansusen
banancupan (JIEBA)“ ("Paiidatizen (benrapua) Axrusaa 3ammra B Jlepa" ¢ ISIN BG9000003178
(enuBam ce goux) 8 ,,0Bb ExcrnieprHiis Jedansuren bamancupan (JIEBA)Y” ¢ ISIN BG9000003210
(nipueMani noa-GoHm));

- ,Paiidaiizen (Bearapus) [moGanes Mukc” ce siusa 8 ,,Obb ExcneptHits dedansupern banancupan
(EBPQ) (,,Paiidaiizen (Brarapus) Inobanen Meke” ¢ ISIN BG9000002154 (smusa ce gonn) 8,,0bb
ExcneptHiis [Medanszusen Banancupan (EBPO)“ ¢ ISIN BG9000004218 (mpuemain noa-houn));

- "Patidaitzen (brirapus) Tnobanen banancupan doHa" ce Biuea B ,,OBb EkcneptHiiz Jlpaavuuen
Banancupad OrtroBopHo MuBectupaur” ("Paiidaiizen (bbrapus) I'nodanen banancupan dona” ¢ ISIN
BG9000005173 (emusany ce ¢oux) B ,,Obb ExcneptHiiz Junamutmen banancupan OTrosopHo
Husectupant” ¢ ISIN BG9000003228 (npuemar noa-GoHn));

- “Patiaiizen (bparapus) ®oun ['mobanex Pactex” ce Bnusa B ,,O0BB ExcrieptHiis Cunro Jlunamuuen
Tonepanten Ortrosopro Musectupam™ (“Pafidaiizer (brnrapus) ®ong I'nobanen Pacrex” ¢ ISIN
BG9000001131 (emueaiy ce doun) 8 ,,Obb ExcneptHiis Cwmo dunamuder Tonepanten OTropopHO
Hueectupanr” ¢ ISIN BG9000001222 (npuemant Noa-poHA)).

Pazxogure mo npeobpasyepaHeTo Ie ce moeMaT uimno ot ,Keit bu Cu Acer MermmmrMeHT 1LB. —
KJIOH®,

Ot Hauanoro Ha 2023 r. ce HaGmoaaBa HanpeskeHye Ha (PUHAHCOBUTE M1a3apH CBBP3aHH ¢ OaHKOBUTE
aKiuy, JarpyanenuaTa Ha aee peruoHanHH GaHkM B CAIIl v Ha efHa oT Hali-roneMHuTe MBEHIAPCKH
GaHKH AOBEe /10 KPATKOCPOMEH CHaj Ha Ma3aphTe Ha akuuu M OOJHMIaldH, KOWTO MOBNIMAXA M HA
noxonHocrra Ha Qonperere, ynpasissanu ot “Keit bu Cu Acer Menuwmxmenr HB Kaon™ KUT.
Brp3oro nelicTere 0T ¢Tpana Ha Llentpanuute Ganku B CAIL, IHsefiuapus n Espora, yemaxa 6sp30 na
TIOHMYKAT HATIPEXKEHHETO Ha HHBECTHTOPHTE H 1 OTPAaHHIAT HeTATMBHOTO Bh3AcHcTRHE. O4aKBaHUATA
ca ToBa Aa OBE MO-CKOPO KPAaTKOCPOYHO BIIMAHNE, OTKOJIKOTO JBLINOCPOYHO BB3JIEHCTBHE BBPXY
mefinoctra Ha llondonna.

Cnen natata Ha (JMHAHCOBHS OTYET HE Ca HACTBITWIM APYI'H ChLICCTBEHH CHOUTHS ¢ KOPUTHpaI W/Hn
HEKOPUIHpALll XapaKTep, KOUTO CNCIBA Ia ¢¢ OTHYETAT KM ONOBECTAT B NIpeAcTaBenus GUHAHCOB OTYET.

III. ALHCTBISI B OBJACTTA HA HAYYHO H3CJIEJOBATEJICKATA ¥ PA3BOIHA
TEWHOCT

pe3 2022 r., 3a cMeTka Ha IToadoHgoBeTe HE ca OCHIIECTRABAHA HAYYHH W3CIeJBaHKA H pa3paboTku,
IV. BEPOSATHO BBJAEINO PAZBUTHE HA IOJ®OHAOBETE HA ®OHJA YAJILP

ToadoHmoBeTe 1Mle MPOTBIKAT fa GYHKLHOHMPAT, CHasBaliky M3LLUI0 3atoxkeHaTa B [IpaBunata u
[Mpocnexra Ha PoHa 9abP NOINTHKA HA WHBECTHpaHe Ha HaH-masiko 85% oT aktusuTe B [anure
NOA(OHIOBE, HA CPEACTRATA HA IIPUTEIKATE/H HA JAJI0BE.

“Keit b Cu Acer MenwmxmbeaT HB Kinon™ KUT me paboty npodecroHanHo, KakTo 3a yBe1dqaBaHe
HAd aKTHBUTE W 1EIeCBOOPA3HOTO MM WHBECTHpaHe, Takad H 3a OCHIYpABAaHE HA INPOGECHOHATHO
ofciykBaHe Ha HHBECTHTOPHTE BHB DOHAA, B OCHrypennTe IHuIeTa 3a Npofaxk0a Ha HETORHTE JAJIOBE.

He ce NpeABIDKOa OCBIICCTBABAHEC Ha CJIGNTKHW OT CBIISCTBEHO 3HAYUCHHC 3a (DOHjla qagbp H
HOI[CI)OHILOBGTG, JOKOJKOTO BCHYKH CHCIKH CJICABA A4 CE€ BIIMCBAT B obara MY HHBCCTHIMOHHA
TIOJIUTHKA 34 NMOCTHTaHE Ha LS/IHTE, ITIOCOYCSHH NO-rope.

V. HAJIMYHE HA KJIOHOBE HA ®OHJIA YAJXBP H HETOBHTE INOA®OHIOBE

[Moadoumosere 1 @ongbT Yaubp HAMAT KJIOHOBE B CTpaHaTa WM TyxOuHa.



noaeOHa ,,OBb EKCHEPTI(I'I;'B JEDAHZHUBEH TOJEPAHTEH (EBPOJ*
IFOOUIIEH JOKJIAIL3A AEMHOCTTA (ITPOOBJDKEHNE)
31 JEKEMBPH 2022 .

V1. A3MO3BAHITE OT MOAPOHAOBETE HA JOTOBOPHHUS ®OHI YAIELP
®WHAHCOBH HHCTPYMEHTH, A KOTATO E CHIECTBEHO 3A OIEHSABAHE HA
AKTUBHUTE, TACHBHTE, ®WHAHCOBOTO CBHCTOSIHHE H ©®HHAHCOBUSA
PE3VIITAT — HEJH U IOJUTHAKA HA ®OHJA YAALP IO YIIPABJIEHHE HA
GUHAHCOBHS PHCK, BK/DOYATETHO TIOJHATHKATA MY HA XEJKHPAHE HA
BCEKH OCHOBEH THI XEXKHPAHA TIO3MIMS, 3A KOSITO CE TIPHJIATA H
OTUHTAHE HA XELKUPAHETO; EKCTIO3UINAATA HA ®OHJIA 110 OTHOIIEHUE HA
TEHOBHS, KPEATHUSA 1 JIMKBUIHASA PUCK W PUCKA HA TAPHYHHISI ITOTOK.

B paMKHTe Ha IIpoLicca Ha HACHTHOHIHpaHe ¥ M3MepBaHe Ha pucka B [loggonnosere, YnpaBrapauoro
B3eMa MOpeaBux 00cTOATENCTBOTO, e lloadoHmOBTe ca 3axpaHBAallM KOJEKTUBHHM HHBECTHLIHOHHH
CXEeMH IO CMHCHIA Ha WI. 67 oT 3ak0Ha 33 JelHOCTTA HA KOJIEKTUBHUTE HHBECTHLUMOHHH CXeMH H IPYTH
NpennpUaTH 3a konekTueno uasectrpane (,,3JIKUCTIKI®) u seexu INondonn uasectipa, 6e3 aa
cnaspa pazgopendure na wid, an.l, 1.1, wi. 38, 45, 48 wun. 49, an. 2, 1. 3 ot 3AKMCIIKH, Hali-maiko
85% OT aKTHBHMTE CH B AKLMH HA ONpeleNieHH MHBECTHLMOHHH MOAPAa3NEleHHA (3a€HO HapHYaHU
»l TaBHATe oAGOHIoBE” M BCeKH OT TAX ,,[aasex noadoua™) sva Xopaissd H.B. (Horizon N.V.),
HHBECTHIIMOHHO IPYKECTRO OT OTBOPEH THI, HAJUTEKHO YMPEOEHO M CBIUECTBYBALIO CBIVIACHO
3axoHHTe Ha Kpancrso benrus, cbe cejanMile W perHcTpupaH aapec B Ip. bprokcen, 1080, yi.
XaseraaH 2 (,,] maBHEA GoHA Yaabp™), KOSTO € YIPARIABAHO OT Y IPABIABAIIOTO APYAKECTBO.

Puckoeure (bﬂKTOpPI, KOMTO OKa3BaT BJIHAHWEC BEPXY HHBCCTHIHHTE, B PaAaMKHTE Ha Mponeca IIo
YTIpABNCHWEC HA PHCKA, ca.

a) mazapeH pHCK - BE3MOXKHOCTTA Ja C€ peallizupaT 3arydH nopaid HeGIarornpHATHH W3MEHEHUI B
IIEHHTe Ha [eHHN KHWKA, a3apHHTe JIMXBEHH IIPOLCHTH, BATYTHH KypcoBe M Ipyrd. KOMITOHEHTHTE
Ha TTazapHud PUCK ca:

aa) JUXBEH PHCK - PHCKET OT HaMalldBaHE Ha CTOMHOCTTA Ha HHBECTULHATA B JacHA LEeHHA KHHra
nopangu U3MCHCHHEC Ha HHBOTC HA JIMXBCHUTE IMPOLICHTH.

C ornex Ha 06CTOATENCTROTO, Ye Beeku 1lomgonn MHBecTHpA He ITo-Maiko oT 85% OT HErOBHTE aKTHBH
B aKU¥H Ha KopecrioHaupamn [nasen noadoHx, WHBECTHLHMOHHNTE MOTHTHKH Ha Ilondonnosere He
MpeAnoiarat Ch3JABAHETO Ha NPEeKM eKCITO3WLIWM KbM JIMXBeH pucK. Jlokonkoro maneH lnaeeH
moaAdOHJT © HM3N0KEH IpAKO HA JIMXBeH PHCK, TO3HM PHCK e Oble H3MepBaH H YIPaBJsIBaH OT
cBOTBETHHS [ MakeH moa¢gora. CBriacHO CHIECTBYBANIOTO CTIOpa3yMeHHWe B CHOTBETCTBHE C 4. 71,
an. 1 ot 3AKHCHIIKY mexay Porpa yaabp, KaTO 3aXpaHBalla KOJIEKTHBHA MHBECTHLMOHHA CXEMa, U
Xopaitzsa H.B. (Horizon N.V.), kaTo rimaBHa KONEKTHBHA HWHBECTHIHOHHA CXEMa, Y IpaBIISBALIOTO
Apy»KecTrO, AeicTaiku 3a Iloadonnopere, pasnonara ¢ 4OCThI A0 HHGOPMAIMA 3a [IPABHIATA M
Tipolieca Ha yMpaBiIeHHEe Ha PUCKa, HA KOWTO ca M3oKeHH [ asaNTe Mo/ ipoHI0Re.,

60) BaJIyTeH pHCK - PHCKBT OT HAMANSARAHE HA CTOHHOCTTA H2 MHBECTHLHUATA B JaNeHa LeHHa KHHUra
HJIH OeTO3HT, ACHOMUHHPAHH BLB BailyTa, PA3iHM4Ha OT JIB H €BpO, IIOPAnu UIMEHEHHE Ha Kypca HA
0OMfHA MEXTY Ta3H RAITyTa H JIeBA HITH €BPO.

VHpaBIIHBaHIOTO APYKECTBO H3MEPBa BaJIYTHHA DUCK 34 BCAKA BallyTa, pa3iMiHa OT JEB H €BpO,
npymarai«‘um KpaTKOCpO4YHA U ABIT0OCPOYHAa CTPaTCerHsl.

C ornen Ha obcTosTENCTBOTO, 9e Beeky [londgonn HHBECTHpa He TO-MaNKo 0T 83% OT HETOBHUTE aKTHBH
B aKITWH Ha Kopecrmonaupam [maeen nogdoHn, JeHOMHHHPAaHH B ChILATA BATyTa (JIEB HIH €BpO), B
KOATO ca JeHOMHMHHpPaHH AIoBeTe Ha choTBeTHHA [loadonn, wm, 3a onpeienery IlondoHnose,
JEHOMHHHUpAaHU B JIeBA, HHBECTHpa HE IO-Maiko of 85% OT HeropWTe akTHBH B aKI¥MH Ha
KOpecTIoHaHpaIn [ 1apeH moadoHa, JeHOMHHHMpPAH B €BPO, W NMpeaBua (HKCHpaHUs KypC Ha JIEBAa KbM
€BpOTO, HHBECTHLHMOHHHTEe MonuTHKH Ha lloadonnoeere He mpeanonarar Ch3AaBaHETO Ha IIPCKH
CKCTIO3HIIMA KHM BaTyTeH phck. JlokonkoTo AafeH I'maseH noadoH e M3N0KEH MPAKO HA BalyTeH
PHCK, TO3H PHCK Ille Obe U3MepBaH U YIpaBJIABaH OT ChOTBeTHHA [ 1aBeH noadomns.
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TIOA®OH] ,,0B6 EKCTIEPTHI3 IE@AHIMBEH TOJIEPAHTEH (EBPO)
TOJUIIEH JIOKJIAJL 3A JEAHOCTTA ([TPOJIBIDKEHUE)
31 JEKEMBPH 2022 .

VI. M3IOJ3BAHUTE OT TOA®OHIOBETE HA JOTOBOPHHS ®OHJ YAILP
OUHAHCOBHU MHCTPYMEHTH, A KOTATO E CHIHECTBEHO 3A OHEHSBAHE HA
AKTUBHATE, TACHBHTE, ®OUHAHCOBOTO CBLCTOSHUE W ®WHAACOBUS
PE3VJTAT — IEJA W TOJUTHKA HA ®OHIA YAJIGP IO YIPABJIEHHE HA
OHHAHCOBHS PHUCK, BKJTIOYUTEJHO TIOJATUKATA MY HA XEKAPAHE HA
BCEKH OCHOBEH THH XE/UKAPAHA TTO3HIIAS, 3A KOSTO CE TIPHJIATA M
OTUYUTAHE HA XETKUPAHETO; EKCIIO3AIAATA HA ®OHIA IO OTHONIEHWE HA
IEHOBWS, KPEAUTHUS U JIAKBUIHUSL PUCK U PACKA HA TTAPWYHHS ITOTOK
(IIPOIBJCKEHIE)

a) ma3apeH pHCK (MpoabIKEHHE)

66) BaayTeH pHCK (IPOFbILKCHEE)

ChIiIacHO CHIIECTBYBAIOTO CMOpa3syMeHne B ChoTBeTcTBHE ¢ Wi, 71, an. 1 or 3JKMCIIIKH mexmy
MoHAa, KaTo 3aXpaHBallia KONEKTHEHA HHBECTULMOHHA cxeMa, B Xopaissn H.B. (Horizon N.V.), kato
IaBHA KOJEKTHBHA HMHBECTHIMOHHA cxema, KoroHBT, meifcTraiiku 3a TMopdonmoeere, paszmonara ¢
AOCTHI A0 HHGOPMAIIHS 3a TIpaRHNIaTa U TPOIeca Ha YIPABICHHE HA PHCKA, Ha KOHMTO €a H3JIOKEHH
I'masHETE IORGDOHAORE.

BB) IEHOBH PHCK, CBBpP32H C HHBECTHLMH BHB (PHHAHCORHM MHCTPYMENTH - PUCKET OT HAMAJIIBAHE Ha
CTOHHOCTTA H2 MHBECTHLIMATA B JAaICHA IICHHA KHHTA TPH HeOJAaronpHATHH NPOMEHH Ha HHBATAa HA
fla3apHUTE LEeHH.

VIpaensaBamoTo qpyKEeCTBO H3MEPBA LIEHOBUA PUCK, CBEP3AH C BPEMEBATA Pa3/MKa MEKTY TIPOIECHTE
Ha 3anucBaHe W oOpaTHO W3KyIyBaHe Ha msnose oT Iloadonmosere oT cTpaHa Ha MHBECTHTOPH H
3amMcBaHe M 0OpaTHO M3KYIIyBaHe Ha aKIWH Ha KopecnoHupamtnTe [aBuu noadoHose oT CTpaHa Ha
Mopdounnosere, nprnaraiky KPaTkocpouHa H IBEATOCPOYHA CTPATETHA.

VIIpaBisBamoro APYKeCTBO Cliedd €KECAHCBHO OrpaHMYCHHATA Ha WHBEGCTHIMHTE IO Tpynu
(MHAHCOBH MHCTPYMEHTH omicany B [IpasriiaaTa Ha ©0oHa, KaTO 10 TO3H HAYHH OCHIYPSBA CIIA3BAHETO
Ha OTpe/ielieHaTa PHCKOBa MONUTHKA Ha Beekd [loadonm.

6) KpeAUTeH PUCK (PHCK HA HACPEINIHATA CTPAHA) — BE3MOKHOCTTA OT HaMaJIBaHe Ha CcTOWHOCTTA

Ha TTO3HIIMATA B ¢WH (DHHAHCOB WHOTPYMEHT NPH HEOYAKBAHH CLOMTHA OT KPENMTEH XapakTep
CBEP3aHH C €MMTEHTHTE Ha (PMHAHCOBHM WHCTPYMEHTH, HAacpellHaTa CTPAHA IO COCJIKH, KaKTo H
IHPAKABHTE, B KOUTO T¢ U3BLPIIBAT AetiHocT. KOMIOHEHTHTE Ha KpeIUTHHS PHCK Ca:

aa) KOHTpAreHTeH PMCK — PUCKBT OT HEHIITHIHEHHE Ha 3aBDKEHHATA OT HAcpellHATa CTpaHa Io
H3BBHHOOPCOBH CHENKH,

66) ceTBJIMEHT PHCK — PUCKBT, BEIHHKRAII OT BE3MOKHOCTT2 TlomdoHA fa He TOMyYH HACPELHH
MAPHYHU CPEACTBA WIH (JHHAHCOBH MHCTPYMEHTH OT KOHTPATEHT HA JATATa HA CETBJIMEHT, CJICI KaTo
TOH © M3MBIHHN 3a(EKCHVATA 10 JAJCHH CHCITKH KBM TO3H KOHTParcHT,

ER) HHBECTALHOHECH KPEIHTECH PHCK — PHCKBT OT HAMATIABAHE HA CTOMHOCTTA HA MHBECTHIIMATA B
JiafieH GUHAHCOB WHCTPYMEHT, NOPaay KPeMUTHO CHOWTHE TIPH EMHUTSHTA HA TO3W HHCTPYMEHT;

C ornen Ha ofcToaTenctBoro, ye Beekd Hoadona nusectupa He mo-mMaiko ot 85% oT HErOBHTE aKTHBH
B AKIIMH Ha Kopecriongupain I maser noadoH, cLOTBCTHHA | TaBeH noadGody i H3MepBa | VIIPABIABa
KPCAMTHHA PHCK M PHCKA HA HACPEIHATA CTPaHa, CEbpP3aH ¢ HETOBHUTE NPeKH WHBecTHIMH. CHriacHo
CBLUECTBYBAILOTO CMIOpa3yMeHHe B bOTBEeTCTRHE ¢ WI. 71, an. 1 ot 3JKMCHITKIH mexry ©onxna, kato
3axpanBalla KOJIeKTHBHA HHBECTHIMOHHa cxeMa, H Xopaiissan H.B. (Horizon N.V.), kato riaBHa
KOJICKTHEHA HHBECTHIMOHHA CXeMa, YIMpaBlsBAIIOTO APYIKECTBO, nedcreaiixy 3a [Moxgdongosere,

pasnosiara ¢ IOCTBI [0 HE$OpMaLKs 3a NMpaBHIaTa ¥ MpoTeca Ha YIPARJICHHS HA PHCKA, HA KOWTO ca
m3noxeHH [MaBHATE TOAQOHI0BE
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TTOJ®OH/ ,,0Bb EKCIIEPTHI3 JEOAH3HBEH TOJIEPAHTEH (EBPO)*
TOJIALIEH JIOKJIAJL 3A JEEMHOCTTA (IIPO/TBJDKEHHE)
31 IEKEMBPH 2022 1.

VI. H3IO3BAHUTE OT IIOJAPOHAOBETE HA JOrOBOPHMSI ®OHK YAJLP
O®HMHAHCOBH HHCTPYMEHTH, A KOTATO E CBIHIECTBEHO 3A OIEHSABAHE HA
AKTUBHTE, TACHBHUTE, ®OHHAHCOBOTO CBCTOSSHHE W ©®HUHAHCOBHSA
PE3VJITAT — I(EJIM M IOJUTHKA HA ®OHIA YAJLP IO YIPABIEHHE HA
OHUHAHCOBHSA PUCK, BKIIOYHTEIHO TIOJUTHKATA MY HA XEIUKHPAHE HA
BCEKH OCHOBEH THII XEJUKAPAHA HO3HUIUSL, 3A KOSTO CE IIPWIATA H
OTYHTAHE HA XEKHPAHETO; EKCIIO3HIAATA HA ®OHIIA IO OTHOIIEHIE HA
LEHOBYSL, KPEAUTHUS U JAKBUIHUS PUCK M PUCKA HA IAPHYHHIS IIOTOK
(IPOIH/DKEHIE)

B) QHEPANHOHEH PHCK — BB3MOXKHOCTTA Ja C€ pealusmpar 3ary0M, CBLP3aHH ¢ TPELIKH WM
HECBBBLPLUIEHCTBA B CHUCTEMATa HA OPraHU3alMsg, HEJOCTATHYHO KBATMQHULHPaH TEePcoHA,
HeQIarONPHATHA BEHITHHE CHOUTHS OT HeUHAHCOB XapakTep, BKIIOUMTETHO H HPABeH PUCK;

OnepauHoHHHTE PHCKOBE ce Morar ja Ob/aT:

*BEHTPelTHH — CREP3aHA ¢ OpraHM3auaTa Ha padoTara Ha YTPaBRIABAINOTO JIPY)KECTRO BBB BPE3KA C
yrnpasneRyeto Ha @oufa yanep H Hoadonnosere. BETpeHmTe ONepanioHHY PHCKOBE Ce CHCTOAT Oed
1A e OrpanuaBar xo:

- Puckose CEDBP3aHHA C NCPCOHAT,
- TexHomoruyex PHCK.

*BBHIIHH — CRBP3aHU ¢ MAKPOMKOHOMHYECKH, MOJUTHHECKH U APYTH (DaKTOPH, KOMTO OKa3BaT W/HIH
MOTaT Ja OKakaT BIMAHMC BBPXY JACHHOCTTa Ha YNPaBAfBalllOTO JPYXKECTBO BHB BpB3Ka C
ynpasiaeHueTo Ha ®oHga Hagep 1 Hoadongosere.

BBHITHUTE OTiepaliOHAH PHCKORE ¢ CBCTOST Oe3 /1a ce orpaHHvaBar no:

- Prick Ha oGkpbxaBalgarta cpela;
- PHcK 0T (H3UYeCcKo BMEIIaTeNCTRO.

l") JUKBHACH PHCK — BBIMOXHOCTTA OT 3ary6H OT HAJIOXHTCITHH HpOI[a)KGH Ha aKTHBH IIpH
He6HaTOI'IpHHTHH MazapHy YCIIOBHA 3a [IOCPEINaHe Ha HCOYAKBAHC BB3HMKHAIH KpPaTKOCPOHTHH
3aABJDKCHHA.

Tlpm ymipapiiensie HA JTHKBHAHWAA PHCK YpaBIABALIOTO APY/KECTBO Ce ¢hOOPa3fgBa ¢ MONHTHKATA 33
o0paTHO H3KyNyBaHe, ycTaHoBeHa B Ilpasmnata w Ilpocnexra Ha @oHma, ¢ Uel ocHrypgBaue
cna3paHeTo Ha W3KckBaHuATa Ha 4. 21 3AKMCAIIKH 3a uzmrb1HeHHe Ha 3aABIDKEHHATA TI0 00paTHO
H3KyIryBaie Ha suose or lloadounosere, kKato npu HeoOXOAUMOCT Ce MPOBENJIAT CTPEC TECTOBE,
KOHTO T03BOMSBAT /I C€ OLIEHH JHKBHAHWAT pHck Ha QoHAa "agsp M Beek oT [londommorere npu
H3BBHPEHH 00CTOATENCTRA.

Beexu or Ilondonnosere appoxm 1o 15% OT aKkTHBHTE CH B IOIGIHATENHH JHKBHAHH aKTUBH 110
cMHucEaa Ha un. 38, an. 4 ot SAKMCAITKH — napuynn cpeficTRa Ha kaca, U IepHBATUBHY (PUHAHCORH
HHCTPYMCHTH, KOHTO € M3II0/I3BAT CaMO 33 LEJHTe Ha Xe/UKUPaHe Ha PHCKA U OTrOBapAT HA YCIIOBHATA.
mo wi. 38, an. 1, T. 7 1 §, wi. 42 u 43 or 3AKUCIIIKH. B nomrmisenue, Beexy ot [ogdongosere
NOJABPIKA TAKABA CTPYKTYPA HA aKTHBUTE W ITACHBHTE, KOATO /12 MY TIO3ROJISABA /1A M3METHABA BEB BCCKH
MOMEHT 33/ TR/KCHIATA CH 110 0OPAaTHOTO W3KYITyBaHe Ha A47I0Be.

1) PHCK 0T KOHIEHTPANMS — BE3MOXKHOCTTA OT 3aryda Mopajd HelpaBHIHA AMBepcHPUKALUL Ha
EKCIIO3HLHY KbM €MUTEHTH, I'PYIIH CBBP3aHH EMHTEHTH, eMHTEHTH OT €IMH H CHIIl WKOHOMHUCCKHM
OTpachi WiM reorpadeka obnacT Wid BE3HHKHAT OT €/iHA U Chila JeHHOCT, KOETO MOKE I8 TIPHYHHH
3HAYMTETHH 3ary0H, KaKTO M PHCKET, CRRP3aH ¢ TOMEMHE HEIPEKH KPeIUTHH SKCIIOZHIIHH,
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HOAPGCHA ,,OBB EKCHEPTI(JII‘/‘B AEPAH3IHMBEH TOJIEPAHTEH (EBPO)*
I"OIOHWINEH AOKIAL 3A MEMHOCTTA (ITPOJBIDKEHHE)
31 AEKEMBPH 2022 T,

VI. H3IIOJIBBAHUTE OT TOJ®OHIOBETE HA JOTOBOPHYSI ®OHJ YAIBP
PHUHAHCOBH MHCTPYMEHTH, A KOTATO E CLUIECTBEHO 3A OIEHSIBAHE HA
AKTHUBHTE, TIACHBUTE, ®WHAHCOBOTO CHCTOSHUE W ©UHAHCOBUS
PE3VITAT - OEIH U OOJATHKA HA ®OHIA YAABRP IIO VIIPABJIEHUE HA
GUHAHCOBHSI PHUCK, BKJIOYHUTEJIHO IMOJIUTHKATA MY HA XE/UKHPAHE HA
BCEKU OCHOBEH THIT XEJUKAPAHA ITO3HIINASA, 3A KOSTO CE IIPUJIATA W
OTUYUTAHE HA XE/KUPAHETO; EKCITO3UIIUATA HA ®OHIA II0 OTHOINEHHUE HA
IIEHOBHUSI, KPEJUTHHSA W JIMKBATHUS PHCK M PUCKA HA IAPUYHMS HOTOK
(POTBJIKEHHUE)

I} PHCK OT KOHIEHTPAIHSA (MPONbJLKEHHE)

C ornen Ha obcroarencreoro, ue IloadoHnoBeTe ca 3axpaHBaIy KOTEKTHBHH WHRECTHIIHOHHH CXEMU
no emucena Ha wi. 67 ot 3JKMCAIKH u seexu ITopdona uaBecTHpa, 6e3 1a cnia3ea paznopenture
Ha w4, an.1, 1.1, un. 38, 45, 48 v un. 49, an. 2, 1. 3 ot 3KHCIIKHY, Haii-manko 85% oT akrHBUTE CH
B aKUMM Ha KopecmoHIWpawm [maBeH moadoHA, WHBeCTHUHOHHATA AefiHocr Ha Ilomdonmosere
IIPEIIoIara KOHIEHTpalk Ha aktusrTe Ha najgen [loadora B kopecnonguparmms my [ maseH nomadosT.

JOKONKOTO JeHHOCTIa M MHBECTHLMHMTE Ha BCeKH [7NaBeH moadoHA MONMIEKAT Ha 3AKOHOBH H
BLTPEIIHY HHBECTHUMOHHH OTpaHHUeHHs, TPAKaTa KOHUCHTpauus Ha akTuBHTe Ha |loadgonnosere ce
TION3BA OT MEPKHTE 33 M3MEPBAHe H YNPaBICHHE HA PHCKA OT KOHIIGHTPAIIHS, XIPHIOKEHH 0T [1aBHuTE
noxpOHA0BE M0 OTHOMIEHHETO Ha CTPYKTYPATA HAa TEXHUTEe HHBECTHLMOHHH nopTdeiinu, ChriacHo
CRIMECTRYBALLOTO CIOpPa3yMeHKE B ChOTBeTCTBHE ¢ wi. 71, an. | or 3JKHMCIITKH mexxy domna
4Yaabp, KATO 3aXpaHBallla KONCKTHBHA MIBECTULMOHHA cXeMa, 1 XopaiizsH H.B. (Horizon N.V.), karo
IJIABHA KOJEKTHBHA MHBECTHIMOHHA CXeMa, YIPaBIigBaI{OTO JAPY/KECTBO, JeHcTBadkKM 32
IMongonmosere, pasnonara ¢ JOCTHI M0 HHGOPMAIWS 3a MPABHIATA W IIPOLECA HA YIpABJIEHHE HA
PHCKa, Ha KOMTO ca uanoxenn I naBHuTE noadionose.

€) DPHCK 32 VCTOHYMBOCTTA — O3HAa4yaBa CBHOMTHE WM YCIOBUE OT €KOJOTHYHO, COLMAHO HIH
YIIPABJICHCKO €CTECTBO, KOETO, aKO HACTBIIH, MOKe Aa NPHYMHH ASHCTBUTENHO HIH TOTSHIHAIHO
CHLIECTBEHO OTPULATENHO BB3AeHCTRHE BEPXY CTOMHOCTTA HA HHBECTHIUATA.

VIL OYAKBAHW HHBECTUIINH U PA3BHUTHE HA IIEPCOHAJIA

[Mondonaosere na CoHaa 4agbp He pasmomarat ¢ nepconai. JelinocTra 3a cMetka Ha [MoadoraoBeTe

Ha PoHpga 9akp ce OCHIIECTBABA U3LANO OT nepconana Ha ,,Keit Bu Cu Acer Menumxmpat HB Krnon™
K4T.

VIHI. JOOBJHUTEIHO OIIOBECTSBAHE

HondonasT e 3axpanBama KOMEKTHBHA MHBECTHIHOHHEA CXEMA 10 CMHCHIA Ha wil, 67 ot 3JKHUCITKH
¥ MHBeCTHpa, 6¢3 na cnaspa pasnopenbure Ha und, aml, 1.1, wi 38, 45, 48 w yn. 49, an. 2, 1. 3 oT
SHAKUCIIKY, naii-manko 85% oT akIHBUTe CH B akuuMu Ha kopecnoHmmpaw [nasen noadgoHa no
cMuchia Ha wi.68 ot 3JIKUCAIIKA.

Bbe Bpb3ka ¢ wn. 83 an. [ or 3JIKUCMKH, KnowsT npenocraps ciennata nuagopManus:

3axpanpamiara KHC He ABUKH TakcH NPH 3alAcBaye M 00paTHO H3KYIYB2HE HA aKIMW Ha I jiaBHarta
KMC.

Bee mpw3ka ¢ w78 an.l 1.6 or 3JIKMCITKH, ciexBa ha ce mMa UpeiBHA, 96 He ca HAIMLE
BBIHATPAKICHAN HIIM Pasxoli, [IO/UIEXKAIIH Ha BB3CTAHOBABAHE, KOMTO Ce 3aruawat ot [loadoHsa,
BLE BPb3Ka ¢ HHBECTHLHATA MY B [ 1aenus moadoum.
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NMoOAQOHN ,,OBE EKCHEPTI{IJ]?IB HE@AH3HUBEH TOJIEPAHTEH (EBPO)*
FOJTHMIIEH JOKJIAN 3A JEMHOCTTA (IIPOOB/DKEHHE)
31 JEKEMBPH 2022 r.

VIII. ZJOII'BJIHUTEJIHO OINIOBECTABAHE (IIPOABJIZKEHHUE)

Onogectaeane no un, 78 an. 2 ot 3JKHUCITKH

Teryun: parcoin
Tesymm parcoas CrolimorT Tewyun pacony Crofinoty| erofigser sxua
BIRL TR B Xi. 8. =
uJ laiysHEEmACTEME | | __ Tamnacxesn - | W2 | Ofmo 02
[055 Eurnepeliia gumpenon Brgncepu EBTO (7 |Mociow KBC ExperiEase Defeege Babesd lews ey 15 shary B s BECR | 1 463 1150
o0 Beeresr R Mo doiumen Bemoaaz JEBA 3| Hoston KBC ExgeriEase Defepsive Balanosd IstitionsIF share BG cass nBGY | 570 53
| 3.|0855 Esenepailis e famusen Tovwpumes EBPO 15 |Horeon KBC Esperifass Defensve Tolerant instiotonal F sfore BOdaps n FU by} 543
L4 Q§EEmm il I_l,pémmz Topegumtes TEBA 17 E-kmznn K.BC ExereiFase Befexzsrm ’Tehrmtinszmmml F shure BG ol 1 BON s 342
SIORRE b e Bame- s ERPD A E E e BGchm inELR i 851
| S POFR Faroeiriliis ,:IE areieE Bamocignn JERA F.' o Tenteseewul F ghaen B chm nEHEN 3z 407
2R Bl Jomsons TupamenERP0 | 5 ]"L&.Lb;ﬂ;.i—;&.&.j;.JMMdﬂﬂE_f_mJ BGcha = EUR i |-
L1055 Exme oriifs Javpymen Tommuimen TEBA I LET Ext 3t Thy gk r B shig= BORE 55 17
. 085 £ ege it Crrmio Trmmesmen T 2EEPD “ %ﬂﬂc Exgerfase iﬁgh&D}mmt Tokrant instinstionalF shore B elass in s s
" IO5E Exctepritis Coo Tssansen T 2 JEBA ; ﬁ?ﬁmc Expecfase Highly Dyamic Tokmnt insittons! F stace BG class in o "
55 Exensprilfis Jedawstsew Bamucnpe Crrosopan Havimon KBC ExpzriFase Defonsive Balinced Responshls Frvestig IovitutiomatF
Lk | Ense 1 imm 12 st BchwmEER 17 )
OBb Excrepriliis Tedemumen Komcegsaramy OQrrosomn) Horton KBC Exericase Defamive Conmrative Responsibl Irvesting Insttutonat F |
12 fTessctigmm 2 |shersBGcks kLR 13 Py
OB5 Etcoepelifts Tedanusen Tonepanres Orresopic| Hondve KBC FrpertFase Defendw Tokrant Resporable Invesing Institufonsl F
|13 e crignn 3 |eensBOeksinELR g b
OB5 Excuepritis Jmsainreee Bammupm Omrosepsd Horzon KBO ExperiEase Dyramic Balincad Responstle Investing Insiintioeat F
ikt e iy, R ldamBGchenELR &
OB5 Berepmills Twemomen Tomepamren Omrosvpud Horzen KBC ExperFase Dymumie Tolermat Respondbis Investing Ixtinfional F
13 e ctpam 2 shares BGclas inEUR 4 36
CB5  EreuepxISis Cwmo  JJmaumes  Tompasts Forzen KBC ExperBase Highly Dynami Tokrnt Respoanbt Investing Instintonal |
| 8Os Hmeorams i3 |Fsharss BG clss R ELR 13 5

IIpy nowckBaHe MHBECTHTOPHT HMa IIPABO Ja NOJYYH Ha XapTHEH HOCHTEA FOAMIUHHA H 6-MECceuHHs
tunancor oruer Ha I'magnata KMC Ge3nmaTtHO REE BCHIKM KHoHOBE Ha TuctpubyTopa - ,,Ofeannena
Osrrapeka Dauka® AL, B pamkure Ha 00MuaiiHoTO UM paboTHO BpeMe ¢ KineHTH. ChINO TaKAa MOTAT a4
HAMEPAT TOJHINHHTE M IHeCTMECEUHWTE (JMHAHCORM oTuHeTW Ha Xopadzen H.B. (Horizon N.V.) Ha
aHTTTHACKHA M HHASPIAHIOCKA 3K 0e3IUIaTHO Ha UHTEepHeT cTpaHunarta Ha rpymara Keit b Cu (KBC
Group) — https://www.kbc.be/retail/en/lepal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. TOJAUIIEH AOKJAJ 3A OTIOBECTSIBAHE HA ®AKTOPHTE 3A YCTOMYHUBOCT.
MPO3PAYHOCT HA HEBJIATOIIPUSITHUTE BL3AENCTBUS BbBPXY
VYCTOUYUBOCTTA.

@HHAHCOBA NPOIYKTA nocovenn B wi. 8 PETJJAMEHT (EC) 2019/2088 HA EBPOLIEMCKHW S
ITAPJAMEHT 11 HA CBBETA ot 27 soemBpu 2019 rojiuna

I'naruTe moadgonnose, U B Tasu Bpb3Ka 3a llondornore OBB ExcneprHits Hedansuren banancupan
Otrosopno HMusectupam, OBb ExcreptHiiz Hedanzusen Korcepratneen Orroropro HMuBecTHpary,
Obb ExcrnieptHitz JedansuscH Tonepanren OrroBopao Musectupany, OBB ExcrnieptHiiz Junamuuen
Banancupam OrrosopHo Musectupam, OBb ExcneptHits Junamreen Tonepanren OTroBopHO

Husecrupam u OBb ExcneprMiis Cunuo unamuueH Tosaepanren Otrosopro HMuBecTHpall, KOWTO
UHBECTHPAT B Te3M [aBuu nondoHaore, B3eXa NpeaBHI OCHOBHHTE HeONATONPHATHH BL3ASHCTBHS HA
CBOWTEe HHBECTHIUOHHH pEMIEHMs BBEpXY dakxropure 3a ycroiiumeoct (,PAIY), KakTo € omicaHo B
Permmament (EC) 2019/2088 na Erponefickus mapramenr i Ha Ceeera of 27 HoeMBpH 2019 r. oTHOCHO

OTIOBECTABAHETO HA MHQPOPMALMA BLB BPB3KA ¢ YCTOHYMBOCTTA B CEKTOpa Ha (DHHAHCOBHTE YCIYTH
(,.SFDR*}
t44 .

OcHopHMTE HEGNAroNpHATHH BB3/ICHCTEHA BHpXY (aKkTopHTe 3a YCTOWYMBOCT GAXa M3PHUYHO B3ETH
npensan ypes ObmaTa NOMHTHKA 33 H3KTOTBAHE 32 KOHBEHITHOHANHY HoH0BE 1 HOHOBE 32 OTTOBOPHO
unBecTHpane U [lonkrTuraTa 3a H3KHOUBaHe 3a (POHIOBE 32 OTFOBOPHO MHBECTHpAHE.
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HOAPOHN .. Obb EKCITEPTI?’IB JEQAHIHMBEH TOJEPAHTEH (EBPO)
TOMHIIEH JOKJIAL 3A JEHMHOCTTA (IIPOJIbJUKEHHE)
31 NEKEMBPH 2022 1.

IX, TOJULIEH OKJAJ 3A OHOBECTSBAHE HA ®AKTOPHTE 3A YCTOHYHMBOCT.
PO3PAYHOCT HA HEBJATOTTPUATHUTE BBL3JAENCTBUSA BBLPXY
YCTOWYMBOCTTA (IMPOABJKEHMNE).

DurancoBH npoivkrH mocoenn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOITEMCKUS
HAPJJAMEHT H HA CHBETA ot 27 noemepu 2019 roanna (npoisiskende)

Iloreue mudoOpMauMs OTHOCHO OCHOBHHTE MHIMKATOPH 3a HEOJIArONPHATHO BB3AEHCTBHE, B3IETH NOA
BHHMaHWe upes OOwAara MOJMTHKA 3d M3KMOYBAHE 3a KOHBEHUHMOHANHU (ornoBe u (oHIOBE 34
OTrOBOPHO HHBeCTHpane W IToNMMTHKATA 32 H3KM0YBAHE 3a POHIOBE 33 OTTOBOPHO MHBECTHPAHE, MOMKEeTe
aa namepute B S flpmniowenueto 3a OBB ExcreptHits Jledansusen banancupan OtropopHo
Herectupam, OBB ExcneptHiiz [edamsuser Korcepsatueen Ortrosopro Husectupam, Obb
ExcneprHiis Hepansusen TonepanteH OrtrosopHo Mupectupami, OBB ExcreptHis [Junamuyen
Banancupaiu Otrosopro Musectupam, OBB ExcneprHits /Iunamuuen Tomepanten OTrosopHo
Hnsecrypan i OBB ExkcnieprHits Cunno [unamuuen Tonepanten Otrosopao Mupectupan™.

B fonbanende, OCHOBHHTE HeOMAaronMpHATHM BB3ASHCTBHS BEPXY (akTopuTe 3a ycToHumBOCT Oaxa
HMIUTHHHATHG B3ETH [0 BHUMaHHe upes [oMTHKATa 33 TTaCYBAHE UPe3 MBIHOMOIIHHK H AHTDKHPAHOCT
Ha axnuonepute Ha Keii bu Cu Acer MenmmkmeaT HB . IToBeue uBpopMamma OTHOCHO OCHOBHHTE
HeOnaronpuaTi BE3ACHCTRESA RBPXY YCTOHUHBOCTTA, B3eTH IPCABHA upe3 IlomuThkara 3a riacysaine
9pe3 THIHOMOITHHK M aHraxupaHoctT Ha axuuonepnte Ha Keit bu Cu Acetr Mennmimbnt HB,MoXKe 1a
namepeHsa B ,,JIpwioxenunero 32 OBE ExcrnieptHiis Jedanzupen BanancHpan OrtroeopHo HMueectupar,
OBG  ExcreptHiis J[ledansusen KomnceppatiuseH OtropopHo HMueectupaw, OBb  ExcneprHiis
Hepansusen TonepaureH OtroropHo HMusectupam, OBB ExcneprMiis Jlnnamuven banancupary
Otroropro Maeectupaw, OBb Excrieptdiiz Inaavuden Tonepanren Otrosopro Husecrupam u Obb
EkcneptHiiz CuitHo JunamuyeH Tonepanten OrrosopHo HusecTrpann®.

I'naeHuTe MOAQOHIOBE OTTOBAPAT HA 3a/[(bJDKCHHATA 33 LPO3PayHOCT Mo unmeH 11, maparpad 1 or
Pernament (EC) 2019/2088 na Eeponeiickus rrapiaMenT W Ha CheeTa oT 27 HoemBpu 2019 1. OTHOCHO
OTIOBECTABAHETO HA YCTOHUMBOCTTA B CEKTOpa Ha (rHaHcoBkTe yoyru (,SFDR®). [Toseue uadopmanma
3a ToBa Kak [1aBnuTe 1104QOHN0OBE HACEPUYABAT €KOMOTHYHUTE H COLHAIIHUTE XapaKTePHCTHKH MOXe /3
6vme Hamepena B llpunoxennero 3a OBB ExcreptHiiz [ledansusen banancupan OTroBopHO
Uneectrpam, OBB ExcneprHiis [ledamzsusen Koncepearusen OtrosopHo HMasectupaim, Obb
ExcneptHiis Jledanzueen Tomepanted Otrosopao HMusectupam, OBB ExcneprHiis Junamuuex
banancupan; Orrosopuo Hupectupam, OBb ExcneptHiiz Junamuues Tomepanten OrroeopHo
Rupectupamy 1 OBE Excrieprditz Cunuo Junamuuern Tonepanten Ortropopro Musectupaul® kbm
cBOTBETHHA [oiuinien AOKIAN 3a JieHHOCTTa. TORA NPHIIOKEHHE C& OTHACSH KOHKPETHO [0 [EPHOAWYHNITE
OT4eTH 3a (EHAHCOBMTE MPOAYKTH, mocodeHu B @wieH 8, maparpadm 1, 2 u 2 a ot Permament (EC)
2019/2088 1 wnen 6, nrpsH naparpad ot Pernament (EC) 2020/852.

Hudopmanns, cBpp3aHa ¢ TAKCOHOMHATA

3a I'napuwute noadouaose, u B Tasw ppb3ka 3a [oadonnore OBb ExcneprHiis Hedansusen banancupan
Orrosopro Waeectupaw, OBE ExcneptHdiiz [edansusen Koncepratusen OtrosopHo MusecTHpan,
OBb ExcneptHits Jledansusen Tonepanten Otrosopao Mueectupam, OBb ExcrieptHits [Iunamiden
Banancupamr Otrosopuo Mueectupaw, OBB ExcneprMitz dunamuden Tonmepanten OtroBopHo
Hupectupam 1 OB ExkcnieptHiiz Cumo Juuamuuer Tomepanten OrtropopHo HHBecTHparu, KouTo
WHBECTHpAT B Te3W [aBHYU noad)oHIoBE, CICABA Na C€ MMA NpPEeABMA, Y€, KbM Jarara Ha TO3M OTYeT,
I'maBuure moaQOHNOBE HE €€ CTPEMAT KOHKPETHO Ja HHBECTHPAT B CKOJOTHYHO YCTOHYHEH
HKOHOMMYECKH AEHHOCTH, chrmacHo pamkara Ha TaxcoHomusta Ha EC (,JHBecTHimu, cobpaseHu ¢
TakcoHomusTa®). Benpexkn ue I'apHHTe MoAQOHIOBE HAMAT 3a LIEJI A3 HHBCCTHPAT B MHBECTHLMH,
cLOOpaseHM ¢ TAKCOHOMHATA, He MOxe ja ce H3KIouM, de IasHHTe noadoHI0BEe ChABPIKAT
HHBECTHI(HH, ChOOpa3eHH ¢ TAKCOHOMUITA.

15



IOJ®OH] ,,0Fb EKCIIEPTHI3 JECAH3UBEH TOJIEPAHTEH (EBPO)*
TOMMMILIEH AOKJIAJL 3A AEMHOCTTA (IIPO(BJDKEHUE)
31 IEKEMBPH 2022 1.

IX. TOTUIIEH JOKJAJ 3A OIIOBECTABAHE HA ®AKTOPHUTE 3A YCTOMYHUBOCT.
MMPO3PAYHOCT HA HEBJIAI'OITPUATHHUTE BB3JEUCTBHUA BLPXY
YCTOUYHBOCTTA (IMPOJBJIKEHHE).

@unancoBu npoayrrd nocoyend B 4w, 8 PETJIAMEHT (EC) 2019/2088 HA EBPONENCKHA
OAPJAMEHT U HA CBBETA ot 27 soemepu 2019 roiauna (npoikiKenne)

HudropManus, cBLP3aHA ¢ TAKCOHOMUATA (MIPOXbL/DKCHHAC)

IIpOIIEHTHT HHBECTHPAH B MHBECTHLIMH, ChoOpaseHu ¢ TAKCOHOMMUSATA, Oelie onpeneneH Ha 31 nekemBpu
2022 r. llpeasua orpaHuMeHMTe HACOKW 3@ TOBA KaK MH(QOPMANHATA OT TAKCOHOMEATA TpAOBa 1a Ovne
nybnukysana Keit bu Cu Acer MenumavsHT HB ompemenu, 4e 1o ToBa BPEME HE Ca HANMYHH
AOCTATHYHO HAMCHKIHH, HABPCMEHHHM M TIPOBEPUMH J&HHHM OT EMHTECHTH HIIH KOMIIAHHH, B KOHTO Ce
HWHBECTHPA, WITH OT COOCTBEHO IIPOYUBaHE, WIH OT YCIIYTH, IPEJIOCTABEHH OT JOCTABYMIIH HA JAHHM.

CneoBaTeNiHO MPONEHTET, HHBECTHPAH B MHBECTHIHH, chOOPa3eHH ¢ TAKCOHOMHATA, Oerre ompenenen
Ha 0%.

OuaancoBH NpoIvKTH nocovenn B wi, 6 PETJTAMEHT (EC) 2019/2088 HA EBPONENCKHSA
MAPJAMEHT U HA CLBETA ot 27 voemspn 2019 roanna

I'nasrute moadongose, u B Tasu Bpb3ka 3a [Noadounoee Obb ExcnepHiis Jedansusen banancupad
(eBpo), OBB ExcriepHiiz edanzusen Banancupan (nepa), OBb ExcneprHits Jledansusen Tonepanren
(eBpo), OBB ExcneprHiiz Hedansusen TonepanTeH (nepa), Obb Excneptiiis Jlunamuyen banancupan
(espo), OBb ExcreptUiiz Tunamuded banancupan (sesa), Obb ExcrneptHiis /lunamuden Tonepanten
(eBpo), OBB ExcneptHiis Nuunamuden Tonepawrten (nesa), Obb ExcneprHiis Cunno [uaamuvicH
Tonepanren (eBpo) H OBb ExcneptHits Cunno Jlunamuuen TosepadreH (jieBa), B3eXa INpeAsuHz
OCHOBHHTE HeGNATOTIPHATHH BB3JICHCTBHA Ha CBOMTS WHBCCTHIIMOHHH PEIICHHS BEPXY (DakropHTe 3a
yeroiunpocr (,,PAI“), kakTo e ormucano B Pernament (EC) 2019/2088 na Esponeiickis mapiaMeHT U Ha
Ceeera ot 27 Hoemepr 2019 I. OTHOCHO Pa3KpPHBAHETO Ha MHGOPMALHNA OTHOCHO YCTOHYMBOCTTA B
cexTopa Ha ¢uHancosute yeayru (,.SFDR®) upes MusecruuponsaTta nmonutHka na KBC Group u
HonurukaTta na KBC Group oTHOCHO KOMITAHHHTE B YepHHs cmuchk. Bus ocnosa na [lommTHKaTa Ha
KBC Group OTHOCHO KOMIAHHUTE B YEPHHS CIIHCHK, BCHUKK KOMMaHHH B ,HepHusa crmickk na KBC
Group® (BKIOYHTCTHO KOMIAHHMH, YYaCTBALM B NPOTHBOPEYMBM OPLKUA KAaTO Te3H, 3a0paHeHH OT
BEATHICKOTO 3aKOHOAATENCTBO M AAPEHH OPBKHS H OPBHKHA ¢ 6 docop) ca H3KIIOYEHH, KaKTO H Hai-
nourure HapyuuTesw Ha OOH I'noGanen goroeop.

3a MHBECTHUMH B o0jHrauuM, eMHTAPAHU OT JpY:KecTBa cbe creunanda nen (SPV), noadosasT B3e
LpeABUE NO-CTICTIHATHO M3/IATaHeTO Ha CNIOPHH Opbikuia (,,110Kasaren 14), karo M3KIIOYH KOMIAHWH,
3aHMMABAIIH Ce ChC CNOPHH OPBKEeHHHN CHCTEMU U HAPYIIICHNS HA pUHIMNUTE Ha [1o6anuna gorosop
na OOH wm Opranusanmata HacOKW 32 MKOHOMHMECKO ChTpyAHHuecTBo M passurde (OUCP) sa
MHOI'OHAITMOHATHH TipeqIpuATHs (,,iokazaTen 107).

X, OTTOBOPHOCT HA PEKOBOACTBOTO

Criopen GBATapCKOTO 33KOHOIATENCTBO [PHKOBOJACTBOTO creaBa fAa W3roTed l'oauminen joxnan 3a
NMEHHOCTTA, KAKTO M (DHHAHCOBY OTYETH 3a Beska (HHaNCOBa MOAMHA, KONTO Ja AaBaT BAPHA H YeCTHa
mpeacTaBa 3a GUHAHCOBOTO CHCTOSHUE Ha TTomdoHaa KM Kpas Ha roAMHaTa, 3a Heropure (GHHANCOBH
PE3YNTATH OT JIEHHOCTTa M 38 NAPHYHHTE [TOTOLM, B ChOTBETCTBHE C IIPHIOKMMATA CYCTOBOIHA PAMKA,
3a LenMTe HAa OTYMTAHE IO BHIrapckoro CUYeTOBOAHO 3akoHomatenctso, llogdorast npunara
MexayHapoIHuTe CTaHRapTy 3a GuHaHcoro otauTane (MCOO), npuetn ot Epponeitckna Crlos.

Tasm oTroBopHOCT BKIIOUBA: pazpaboTBaHe, BHENPSBAHE W MOJABKAHE HA CHCTEMA 3a BBTPEIICH
KOHTPOJI, CEBP3aHa ¢ W3rOTBAHETO M JOCTOBEPHOTO NPENCTaBsHe Ha (HMHAHCOBY OTYETH, KOMTO jJa HE
CBEABPKAT CBRIIECTECHH HEOTOYHOCTH, OTKJICHEHHA M HECHOTBCTCTEHA, HC3aBHCHMO JallH T€ CC ObJDKaT Ha
WiMamMa WK Ha TREINKA, 1'[0,11601) H TIPHATOMKEHHE Ha IMOAXCAANH CYCTOBOAHH NOJIHTHKH, H H3IOTBAHEC Ha
pa3yMHH [IPHOITH3ATETHY CUSTOBOHHA OLICHKH.
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NoaeOoHa ,,ObBb EKCI’IEPTHUI‘;IB JECAHIUBEH TOIEPAHTEH (EBPO)*
TOIWMIEH AOKIIAN 3A AEMHOCTTA (IIPOILJDKEHHE)
31 AEKEMBPH 2022 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (IIPOABL/LKEHHE)

PLKOBOACTBOTO MOTBBPKIARE, Y€ € JeHCTBAI0 CHOOPa3HO CBOUTE OTTOBOPHOCTH, H Y& (PHHAHCOBHTE
OTHETH Ca W3FOTBEHHM B IIBJIHO CLOTBECTCTEHES ¢ MeXTyHapOTHHTE CTAHAAPTH 32 PUHAHCOBO OTUHTAHE
(MC®O), npreru or Esponetickus Cpros.

PBKOBOICTBOTO CHIIC TAKA MOTBHPIIARAE, U¢ HACTOAIIMAT ["ofHillen AoKa/ 3a NeHHOCTTA TPe/ICTaBs
BAPHO W YECTHO Pa3BHTHETO K pesyntatate Ha [oadonna 3a H3MHHAIKS MEPHOM, KAKTO U HETOBOTO
CHCTOMHIE W OCHOBHHTE PHCKOBE, NPe]] KOUTO TO € U3TPABEHO.

PBxOBOACTBOTO CHINO Taka NOTBBPKIAaBa, Y€ [IPH H3TOTBAHCTO HAa HACTOALIMA Cl]PIHaHCOB OT4eT ca
MPeACTABCHH JOCTOBEPHO H TOYUHO Da3BATHCTO H (pI/IHaHCOBOTO NpeacTaBiHe Ha HOIICI)OHI[& 34
H3IMHHAIHA TIePHOA, KAKTO H CHITBTCTRBAIINTE I'0 PHCKOBE.

PekoroacTBOTO € 0106puIo TofuIneH AOKIa 32 AeMHOCTTa M (PHHaHCOBUTE OTYCTH 32 2022 . Ha 22
¢depyapu 2023 1.

22.02.2023 r.
I'p. Codms

".':' l'/: d ,."'II‘ Y = _. . I'_-.
x4 '-‘E'L{.{;t \ = |

KaTI/IHI.%i'r Heitaena |
Vipasuren

TTarpux Bau Jlou
3aMEeCTHHK yIpaBHTEl
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JlokJiag Ha He3aBUCUMUSA OJIUTOPD

Ao nHuBecTuTOpUTe B Asinose Ha Moadong ,ObE Excneptliiz OedvansneeH TonepaHTeH (Eepo)” Ha
HorosopeH doHa-4agsp ,Obb Exkcnepthins’

MHeHune

Hue napbpwmxme ogut Ha huHaHcoBra oT4HET Ha MNoadoHa ,Obb ExkcrepTWiis dedaHaneen
TonepanTeH {Eepo)’ (,NoadoHaa“) va Joroeopen $ong-+aasbp ,ObB EkcneptWits”, cbavpxauwy
oT4YeTa 33 (PMHAHCOBOTO ChLCTOAHUE KbM 31 aekemepu 2022 r. u oTHeTA 34 BceobXBaTHMA J0X0A,
OTHETA 33 M3MEHEHMSATA B HETHUTE AKTKBW, NPUHAANEXALLN Ha MHBECTUTOPUTE B OANOBE K OTYETA 3a
MapUyYHUTE NOTOLM 3a TOAMHATA, 3aBbPWBALLA Ha TasW AaTa, KaKTo 1 NOACHUTENHWUTE NPUIOKEHN:
KbM (PMHAHCOBWA OTYET, ChAbPMKALYM ONOBECTABAHE HA CHLECTBEHUTE CHETOBOAHW NMOMUTUKY K
Lpyra NoAcCHUTENHa MHopMauma.

Mo HalLe MHEHWE, NPUOKEHWAT (DUHAHCOB OTYET NPEACTABA AOCTOBEPHO, BEB BCHYKN ChLUECTBEHN
acnektv, hMHaHCOBOTO ChCTOsHUE Ha Moadons ,OBB EkcnepTtWiiz llecdbansuser TonepaHTeH
(EBpe)” Ha OoroeopeH Ponp-vyagbp ,OBb Exkcneptlins” kem 31 pexemspn 2022 r. 1 HeroeuTe
(hbVHaHCOBK pesynTaTy OT A8AHOCTTA U NAPUYHUTE MY NOTOLUM 3a rofuHaTa, 3aBbpLUBaLLa Ha Tasu
JaTa, B CLOTBETCTEUE ¢ MexayHapoaHuTe cTanaapTu 3a domHaHcoeo otyuTane (MCPO), npueTtn ot
Eeponeiickna cbioa (EC).

Basza 3a n3passBaHe Ha MHeHWe

Hue nsebplimxme Halng oAnuT B ceoTBeTCTBUYE C MexayHapogHuTe oanTopcku ctanaaptu (MOC).
HawwWTe OTrOBOPHOCTU ChINACHO TE3W CTaHAAPTW ca ONUcaHW ACMBAHUTENHKC B pasaena oT Hallus
noknag ,OTroBOpHOCTY HA OAMTOPA 3& 0AUTE Ha PUHAHCOBUA OTHET .

Hue cunTame, vY& oguTOpCKNTE JOKa3aTencTea, NonyYeHn oT Hac, ca OocTaTb4YHu W YMECTHHK, 3a aa
oCUrypAT Daza 3a HaAWETO MHEHKE.,

HezaBucumocT

Hue cme Hezaeucumu oT Moadoraa B ckoTeeTeTBYE ¢ MexayHapoaHusa eTUHEeH KOAEKS Ha
npogecnoHanHnTe cHeToOBOAWTENN (BRNIOMUTENHO MexayHapoaHK CTaH4aPTU 3a HE38BUCUMOCT) Ha
CuBeTa 3a MexayHapo4HN CTaHAAPTK No eTuka 3a cyeTosoauTenu (Koaekca na CMCEC), saegqHo ¢
€TUYHUTE M3UCKBAHWA Ha 3aKoHa 33 HEe3aBMCHMUS PVHAHCOB OANT, MPUAOXUMK NO OTHOLLEHNE Ha
HaLKs 0ANT Ha HUHAHCOBWS OTYET B BBArapus, Kato HUE U3NBNHUXME W HAWNTE SPYTN €TUYHK
OTFOBOPHOCTY B CEOTBETCTEME C M3NCKBAHMATA Ha 3aKkoHa 3a He3aBUCMMUSA (PUHAHCOB OAKUT U
Konekca Ha CMCEC.

PBXOBCOACTBOTC HOCK OTFOBOPHOCT 3a Apyrata nHdopmauus. [pyrata uHpopMmauma ce CbCTou oT
rogullieH [oknag 3a AeWHOCTTa, U3roTBeH OT PBKOBOACTBOTO CkrnacHo [naea cegma oT 3akoHa 3a
CUYETOBOACTBOTO, HO HE BKNKYBA (PUHAHCOBUA OTYET W HALLMS OAUTORCKM ACKAA BbpXy Hero.

PricewaterhouseCoopers Audit QOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/hg
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HaweTo mHeHWe 0THOCHO chMHaHCOBWS OTHET He obxBalwa gpyrata nHdopmMauna U H1ue He
M3pasABamMe KakeaTo v ga € hopMa Ha 3a3KMIDYEHNE 38 CUTYPHOCT OTHOCHO Hefl, OCBEH aKo He e
V3PUYHO NOCOYEHO B AOKNaa HW W A0 CTENEHTA, 0 KOATO & TIOCOMEHO.

BbB Bpb3Ka C HatuMA OAUT Ha (PMHAHCOBUA OTYET, HaLaTa OTTOBOPHOCT Ce ChCTOM B TOBA [a
npoyeTeM Apyrata MHOPMaLUs 1 MO TO3W HAYMH 43 NPeLeHnM Janu Ta3u Apyra UHPopMaLUmns € B
CbLECTBEHO HECHOTBETCTBNE C (PUHAHCOBYS OTYET UMK C HALLKUTE NO3HAaHWSA, NPMaoBuTK no Bpeme
Ha OAWNTA, W NO APYT HAYMH Marnexaa Aa CbAbpXa ChLUECTBEHO HENPABUMHO JoknajeaHe. B
cnyyaii ve Ha Basara Ha pafoTaTa, KOSTO CMe W3BbPLUKIK, HUe JOCTUTHEM [0 3aKNUeHne, ve e
HanuLe CbLUECTBEHO HENPABWITHO LOKNALBAHE B Ta3M Apyra MHopMaLUMs, OT Hac Ce W3nCKBa Aa
aoknagsame To3n akT. HamamMe KakBo Aa LOKNagBaMe B TOBA OTHOLLEHWE.

AonbnHuTenHn BLNPOCK, KOWTO NOCTaBA 3a AOoKNagBaHne 3aKOH®LT 2a CYETOBOACTBOTO

B fonbnHeHre Ha HawmTe OTrOBOPHOCTK W JoKNnadBaHe cbrnacHo MOC, no oTHOLWEeHWE Ha roanwHus
AoKNaa 3a SeWHOCTTA, HME M3NBAHUXME W NPoLUEdypUTE, A0D3ABEHN KbM U3MCKBaHUTE no MOC,
CBIMACHO ,YKa3aHUs OTHOCHO HOBW W PA3LUMPEHU OAUTOPCKU JOKNaAW U KOMYHWKaLUWS OT cTpaHa Ha
oanTopa” Ha npothecHoHanHaTa opradu2auma Ha percTpupadute oautopy B Bbnrapus, MHCTUTYT Ha
aunnoMupannTe ekcnepr-cuetosoautenn (MOEC). Tesu npoueaypu kacasT NpoBepKA 3a HANWYKETO,
KaKTG M MPOBEPKM Ha (hOPMATa W ChABMKAHWETO Ha Ta3w gpyra uHpopmauna ¢ Lien aAa Hu
NOANOMOrHaT B:B hOpPMUpaHe Ha CTEHOBMUIE OTHOCHO TOBa Aanu Apyrata WHopMauus BKNHYBa
ONOBECTABAHNATA W AoKnaaBaHuATa, npeasnaeHn B [nasa ceama ot 3akoHa 3a CHEeTOBOACTBOTO,
npunoxvwm B brnrapwns.

CtaHoBMUe BLB Bpb3ka ¢ un. 37, an. 6 oT 3akoHa 3a CYETOBOACTBOTO
Ha 6asaTa Ha n3BbpLEHUTE NpoUeaypy, HalleTo CTaHOBULLE €, Ye!

a) WHdopmauusTa, BKIKHEHa B roavHWA goknag 3a geiHocTTa 3a hrHascoBaTa roquHa, 3a KoaTo
& U3roTeeH (PMHAHCOBWAT OTYET, CbOTBETCTBA Ha (DUHAHCOBNA OTHET.

6) [OOWMWHUAT AOKNaA 33 A4eHOCTTa e M3roTBeH B CLOTBETCTBNE C U3NCKBAHWATA Ha [ nasa cegma
OT 3aKoHa 3a CHEeTOBOACTBOTO.

PBKoBOACTEOTO HOCW OTTOBOPHOCT 33 M3rQTBAHETO U OCTOBEPHOTO NPELACTARAHE HA TO3U PUHAHCOB
oT4veT B cboTBeTCTBME ¢ MCPO, npreTtn oT EC 1 3a Takasa CUCTEMa 3a BbTPELLEH KOHTPOr, KakBaTo
PBLKOBOACTBOTO ONpPefens KaTo HeoBXoAWMa 3a OCUTYPABAHE U3FOTBAHETO Ha (BMHaHCOBY OTHETH,
KOUTO HEe CLABIKAT ChLUECTBEHW HENPABWIMHW OTHYUTAHUA, HE3ABMCUMO OANU AbMXAaLM Ce Ha
M3iMmama Unu rpeLllka.

Mpu N3roTeAHE HA (HUHAHCOBUS OTYET PBLKOBOLCTBOTO HOCK OTTOBOPHOCT 38 OLIEHABAHE
cnocoBHocTTa Ha MNopadhoHda Aa NpoaAbLMKM Aa PYHKHWMOHWPa KaTo AefcTealo npeanpusitue,
ONOBECTABAMKM, KOraTo TOBa € NPUNICKNMO, BbNPOCKH, CBBP3IaHN ¢ NPEeJNoNOXKeHWETO 3a JeAcTeallo
NpeanpusaTe M N3NON3BalkK cHeToBogHAaTa Gasa Ha OCHoBATA Ha NPeANCNOXeHWeTo 3a AeWCTBalLo
NpeanpuaTHe, OCBEH ako PBKOBOACTBOTO He Bb3HamepnBsa Aa nukenaupa Noadoraa uny ga
NPEeyCTaHOBM AEWHOCTTA MY, WKW KO PBKOBOACTBOTO Ha NPAKTUKa HAMa ApPYyra anTepHaTtvea, OCBeH
Aa NOCTBAN [O TO3W HAYWH,
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OTFOBOpHOCTI/I Ha oguTOpa 3a oguTa Ha CbMHaHCOBIAFl oTyeT

HalmTe Uenu ca ga nony4ynum pasyMHa CTENEeH Ha CUryPHOCT OTHOCHO TOBA AaNW (PUHAHCOBKAT OTHET
KaTo UANO He CbAbPXKA CLLUECTBEHN HENPABUIHN OTYUTAHMWS, HE3ABUCUMO AaNW AbMKaLUM ce Ha
W3MEMa WNK rPeLLKa, 1 Aa 3AaAemM OQUTOPCKYU AOKNAA, KOMTO Aa BKNOYBA HALLETO OAUTOPCKO
MHeHWe. PazyMHaTa CTeNneH Ha CUIYPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO HE € rapaHuUus, Y& O4UT,
W3BBLPLLEH B ChoTaeTcTBUEe ¢ MOC, BUHarK e paskpuBa ChLUECTBEHO HENPEBUMHO OTHUTAHE, KOraTo
TakoBa CLLUECTBYBa. HenpaBuiH OTYUTaHKWA MOraT Aa Bb3HUKHAT B PE3YATaT Ha hamama unm
FPeLUIKa U ce CUMTAT 33 CbLUECTBEHH, ako B1 MOrMO pasyMHO fa ce 04aKea, Ye T, CaMOCTOATENHO
UMW KATO ChBKYNHOCT, B1Xa MOIMM 42 OKaxaT BIMSAHNE BbPXY WKOHOMUYECKUTE pelueHns Ha
noTpebuTenuTe, B3eMaHy Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYeT.

Kato yacT oT oguTa B cvoTBeTCTBUE ¢ MOC, Hue nsnonagame npodecnoHanta npeleHKa u
3anaseBame npodecuoHaneH CKenTUUK3aLM No Bpeme Ha Lenusa oauT. Hue cbllyo Taka:

e uaeHTHhUUMPaME U OUSHABAME PUCKOBETE OT ChIUECTBEHW HENPABUTHW OTYATaHWNS BbE
(bMHAHCOBWSA OTYET, HE3ABMCUMO [anu AbIpKally Ce Ha u3Mama unuw rpewka, paspaboteamMe n
M3NbIHABAME CANTOPCKN NPOLEYPN B OTTOBOP Ha TE3W PUCKOBE W NonyYasame 0QUTOPCKU
AoKkasaTencTea, KOWUTO Aa ca 4oCTaTbyHM M YMECTHY, 3a Aa ocurypsaT Basza 3a HaweTo MHeHue.
PWUCKBLT ga He 6bae paskpuTo ChLUECTBEHO HEMPaBUITHG OTHUTAHE, KOBTO € Ppes3ynTaT oT usmMama,
& NO-BWUCCK, OTKONMKOTO PUCKa OT CbLIECTBEHO HENPAaBUMHO OTYMTaHE, KOETO & pe3ynTat o1
rpeLlka, TEA KaTo u3maMara Moxie 4a BKNYBa TalHo cnopasymMsasaHe, danwnduumpaHe,
npeaHaMepeHu NpoNycKy, U3SBNEHNA 3a BLBEXKGAHE Ha 0guTopa B 3abnyXaeHune, KakTo 1
npeHedbpersane nnu 3acbukanaHe Ha BLTPELLHUA KOHTPOnR.

e nonyYaesame pasbupaHe 3a BbTPELLHWA KOHTPON, MALL OTHOLWEHWE KbM 04UTA, 3a 4a
paspaboTvm oUTOPCKM Npoledypu, KOUTC 4a ca Noaxo4aWm NPpK KoHKpeTHUTe 0GCTOATENCTBa,
HO He C Uen M3pa3ABaHe Ha MHeHWe OTHOCHO ECPEKTI/IBHOCTTH Ha BbTPELHWUA KOHTPON Ha
MNoathoHaa.

e OUeHABaMe yMECTHQOCTTa Ha U3NOA3BaHWUTE CHETOBOAHN MONUTUKK 1 pasyMHOCTTa Ha
CYETOBOAHWTE NPUBAN3UTENHN OLEHKN W CBBLR3AHUTE C THX ONCBECTABAHUSA, HanpaeeHu ot
PEKOBOACTBOTO.

* [OCTWIraMe A0 3akniYeHWe OTHOCHO YMECTHOCTTa Ha WM3N0oM3BaHe oT CTpaHa Ha PbKOBOACTBOTO
Ha c4eToRoAHaTa 6233 Ha OCHOBATA Ha NPEeAnoNOXEHUETO 3a AeACTBALLO NPeanpuATHE U, Ha
Ba3ara Ha nonyYeHUTe OAUTOPCKK AOKA3aTENCTBa, OTHOCHO TOBA OANW & Hanuue ChllecTeeHa
HECUMYPHOCT, OTHacALla ce A0 cubuTig unu YCNoeuA, KOUTO Buxa mornn Aa NopoaaT 3HauvuTeENnHn
CBMHEHUs 0THOCHO cnocoBHocTTa Ha MNoadorHaa Aa NPoaALMXK fa MYHKUMOHWPAa KaTo
JeicTsallo npeanpusiTue. AKC HUe AOCTUIHEM 00 3aKMIYEHWEe, Ye & HanuLUe ChLlecTBeHa
HECWUTYPHOCT, OT HAc ¢e U3UCKBa Ja npuBneYem BHUMaHue 8 0AUTOPCKNA CU QoKnaa KeM
CBbLP3aHUTE C Ta3W HECUIYPHOCT ONOBECTABAHUA BLEB (DUHAHCOBUS OTHET MMM B CIyYan 4e Tesu
ONOBECTABAHWA Ca HEadeKBaTHN, ga moguduuupame MHeHneTo ci. Halwute saknioYeHus ce
OCHOBAaBAaT Ha 0AWUTOPCKNTE JoKasaTencrsa, NonyyeHn 4o gararta Ha 0gUTOPCKUA HW JOKnaa.
Bvaewm cebrutus unu ycnoeus obade morat fa ctaHar npuynHa NoadoHasbT da npeycTaHoBN
GYHKUMOHUPEHETO CU KaTo AeicTBaLlo npeanpuaTtie.

e OuUeHABaMe UAROCTHOTO NpefcTaeAHe, CTPYKTYRPa W ChAbPKaHue Ha CbMHaHCOBMFl oTyeT,
BKMOYUTENHO QNOBECTABAHUATA, W JanK qDVIHaHCOBMHT OTHEeT NpeacTaend ccHoBononarawnTe 3a
HEro CAEeNKM 1N CbBUTUA NC HAYKH, KOWTO NOCTUra AOCCTOBEPHO NpeacTaBAHe.



i

pwec

Hue koMyHUKupame ¢ pbLKOBOACTBOTO, Hapea ¢ OCTaHanuTe BLNPOCK, NNaHupaHua oBxear v Bpeme
Ha W3NBITHEHWE Ha OQUTA W CLLUECTBEHUTE KOHCTATaLMK OT OAMTA, BKMIOYUTENTHO ChLLECTBEHN
HELOCTaTbUN BbB BbTPELUHNS KOHTPON, KOUTO MAeHTUdhULMpame no BpemMe Ha U3BLPLUBEHWUA OT Hac
OAWT.

""‘“*\»-“ .'- ;

Naser MupuHCKM "/ ‘5$* C0 @..m ﬁdﬁﬂHa ,E,wmosa

PerncTpupaH OAUTOp, OTrOBO 94 %2 OpgR 2 085/, j.']aBVITeJ'I

31 MapT 2023 T. \ rg{' E"E E:m {\“\ ﬁpamcyonpxaycl(ynbpc Ogut 00[
rp. Codun, Brarapus Hk__::;:__i



MMOI®OHN ,,06B EKCIIEPTHM3 IEGAHZUBEH TONEPAHTEH (EBPO)*

OTYET 3A ®PUHAHCOBOTO CBECTOAHHUE
31 JEKEMBPH 2022 r.

Ipna. 31.12.2022r.  331.12.2021r.
AKTHBH
ITapu ¥ mapHYHH €KBHBANIEHTH 3. 369 648
(DHHAHCOBH AKTHBH, OTHHTAHH 10 CTIPAREUTHRA
CTOHHOCT B nevandata uiM zarybara 4. 27,460 31,071
Pazxoau 3a Obaewy nepHoau 5. 4 5
00110 akTHBH 27,833 31,724
Ilacuen
Tekyiiy 3aBLKESHHT 7. 4 23
O06mwo nacueu 4 23
HeTHu aKTHBH NpHHEALIEKAITH HA
HHBECTATOPHTE B ASLUIOBE, HOATEKALIH HA
00paTHO H3KYIOYBaHe 6. 27,829 31,701
Hernara croiinoct na enH A, IOTELPICHA OT
@aHKaTa TeNo3uTap KbM MocheaHna padoTen AeH
H2 OTYETHHH NEPAOT 8.9948 eBpo 10.5409 espo

Tosu cdhrHAHCOB OTHET € 0XOOpeH OT YTNpaBHTENA M 3aMecTHHK yipasutena Ha ,.Keil bu Cu Acer
MeHHDKMBHT HB K.HOH“ KYT na 22 cbeapyapu 202.&- T.

CBCTaBHIT: Ka’rgﬂ:a Ileituena [atpuk Ban Jlou

Enena Krocera VYmparuten 3aMeCTHHK YIpaBHTeN

TI'maBen cuetoBoguTen

BaBeppm CBITIACHO OMHUTOPCKHMA JOKIal;

.III T‘F :
Iu?'_-:l; _" _I' II| I LA Ly /.ﬂ e

st
IMasen Hupunckwn

Pervctpupan onurtop, oTrolopeH 3a oauta

BopﬂHa Juvosa

Yrpaeurten

sUpaticyorspxaycKynepe Ogur™ OO
31-03- 2073

31-03- 09

IlpanoxennATa ot ¢1p.22 go crp.41l ca HegeMMa YacT OT TO3U (PUHAHCOB OTUET 18



TIOA®OH] ,.OFE EKCIIEPTHI3 JIE®@AH3UBEH TOJIEPAHTEH (EBPO)*
OTYET 3A BCEOBXBATHUSA IOXOJ
31 IEKEMBPH 2022 r.

VIL IO B o000,

or 18.02.2021r.

Ilpnn. 20221,  [mo31.12.2021r.
HeTHu (oTpHLaTeTHN)/ MOTOKUTETHH Pa3THKH OT
olepauny ¢ PUHAHCOBH AKTHEH, B T.U.: (4,843) 1,162
OT NOCTIEBAIA OTIEHKA (4,843) 1,162
Jpyru pUHAHCOBH pazxoau 8. (D (1)
Pazxo/i 33 BEHIIHM YCILYITH 9. (14) (1)
HETHA (BAT YBA)/TIEYAJIBA ITPETH (4,858) 1,150
JAHBYHO OBJIATAHE o ’
PasxonH 3a naHsny - -
(Hamanenne)/YBeiHYeHHe HA HETHHTE AKTHBH, (4,858) 1,150
NPHHA/IC/KAINH HA HHBECTUTOPHTE B AS/I0BE —
Jpyr BceoOxBaTeH Joxon - -
O61w BceoGXBaTEH AOXON (4,858) 1,150

Tosu dunancos order e ogobpeH oT YrpauTens W 3aMeCTHHK yupasurens Ha ,Kelt Bu Cu Acer
MenumrmeAT HB Kion™ KUT na 22 deppyapu 2023 .~

S — /
V/ilia
CreraBun: Karjina IleitudBa
Enena Knocepa Yapaeuren

I'1aBeH CUETOROAMTEN

SaBepun CBIIIACHO OXHTOPCKUA JOKIad:

Maeen [MupuHcKE T Bopsxa Jumora
Peructpupan ogurop, OTl"OB_'fI'l.pell.lf.-'!fl-(.),[lHTa YupaBuresn

) '.:' ' wIpaiicyorepxaycKynspe Onut* QO]
31 -03- 1013 \

31-63- 123

IMprunoxeruarta oT ¢Tp.22 Ao cTp.41 ca HEACTHMA 9acT OT TO3M (PUHAHCOR OTYET w19



MOA®OHL .,OBE EKCITEPTUIA3 JEQAH3HUBEH TOJEPAHTEH (EBPO)*

OTHYET 3A ITAPHYHUTE IIOTOIH
3t JEKEMBPH 2022 r.

B Xursiadtn ona ocaei el e VRaang opyen

Ilapaynn noTouu oT onepaTHBHA AeHHOCT

TTapHyiy NOCTBNIEHWS, CBBP3atH ¢ QMHAHCOBH AKTHBH,
OTHYHTaHH TI0 CTIPABETHBA CTOHHOCT B Ne9aI0aTa wiH
sarybara

llapuynu niaLaHKs, CBBP3aHE ¢ PUHAHCOBU aKTHBH,
OTYHTAHH IO CMIPABEUIABA CTOHHOCT B rieyantaTa Umu
sarybaTa

Tlapuyan nramadus, CBEP3aHH © YIPABIABALIO APYKECTBO 32
pasxonu 3a yupenseade Ha [loadonaa

Ilapu4Hu (MNalAaH\s )/ IOCTHIUIEHHS, CBLP3aHH ¢ TAKCH 33
CMHUTHpaHe H 00paTHO H3KYIIyBaHe

ITapyunn nnalanus, CBEP3aHH ¢ RAMHHHCTPHPAHETO HA
JSU10Be

TMapu4ny wianaHus, cBEp3aHy ¢ GaHKa - Nemo3nTap
[Inaianus Ha KOMMCHOHHH HA WHBECTHIIHOHHUTE MOCPETHUIA
0 CKIIKOYEHUTE CAENKH 3a NopTdeitna Ha [londouna
TMapuaHu ANamanus, cBbP3aHK ¢ PYTH KOHTPAreHTH

HeTten napaven noToK H3M0/13BaH B ONEPATHBHA AciHOCT

Hapuunau notoun ot puHAHCOBA ACHHOCT

TMTapH4nH NOCTBIVIEHHS OT EMUTHPAHE Ha JSITORS
Tapuyny nmnamanus 3a 06paTHO W3KYTIyRaHe Ha A110BE
Herer napuyen notok ot guHaHCOBa JeiinocT

Hetua IPOMAHA HA NAPHTC M NAPHYHHTE EKBHBAJICHTH

lIapH H NAPHYHH CKBHBAJIEHTH B HAYAJOTO HA aepyuoaa

Edext oT npomMsnaTa Ha BaNyTHHS KyPC Ha IADUYHH CPeCTRa
¥ CKBUB@JIEHTH

Ilapy 4 RAPHYHH eKBUBAIEHTH B KPas HA NEpHOAA
{(npunoxenne 3)

ot 18.02.2021r.

2022 .  pno31.12.2021r.
3,315 3,907
(4,547) (33,816)
: (6)

(16) 16
(2) @

(3) (1)

(D n
1113 -
(1,265) (29,903)
5,058 34,433
(4.072) (3,882)
986 30,551
(279) 648
648 -
369 648

Tosu dunancos otvuer ¢ omobpeH ot Vnpaeutens u 3aMeCTH_H_I" fﬁpﬂﬂ—l"ﬁﬂ:}ﬂ Ha ,,Keit Bu Cu Acer

Menumxmear HB Knon KHT Ha 22 despyapu 2023 1.

d—

/

CreraBui:
Einena Kvocera

T'nasen cueTopoauren

BaBepUIT CBITTaCHO OTHTOPCKEA AOKIAL:

II' I"-.__a_,_ AR [

IMasen INupuncku

PerucTpHpaH oguTop, OTTOBOpEH 3a OAHId

31-03- 1013

KaT}JJHa IMeitvyena

Vapasuren

o N
ff ““ 0*\61’”’31""& b

[TpinoscenwaTa or ¢1p.22 10 ¢Tp.41 ca HelennMa JacT OT TO3H (HHAHCOB OTUET

r:z,.-" &.': \é\ H\"y_\‘ ':;-:'-. -
BN €
':‘f‘% e Qe I'lm]:wjy Ban Jlon
Gr “ANA ‘33?&-: ECTHHK yIpaBure
bopssa leMOBa .
Yuparuren
»IpakicyorspxaycKymspe Oaut” OO/
31-63- 1013
20



NIO/1I®0H] ,,0B5 EKCTIEPTHI3 IE®@AH3UBEH TOJIEPAHTEH (EBPO)*
OTYET 3A H3MEHEHMATA B HETHHUTE AKTHBH, INTPHHAINEXAITA HA HHBECTUTOPUTE B JSJIOBE
31 JEKEMBPH 2022 r.

Ipua. 2022 . 2021 r.

HeTnH AKTHBH OPHHAJIEKANN HA HHBECTUTOPHTE B ISJIOBE B
HA9aJI0TO HA Neproja KeM 1 sayapu/18 dgerpyapn 31,701 -

(Hamanenue)/YBenuuenue Ha HETHHTe aKTHRH, TIPHHATCKAIIH Ha (4,858) 1,150
HHBCCTHTOPUTE B JSI0BE

Jpyr BceoOXBaTeH O0X0. - -
Q01 BeceobXBaTen 10X0 (4,858) 1,150

Emurnpane Ha AAM0Be Npe3 OepHoIa 6. 5,058 34,433
O0paTHO U3KYIICHH [5UI0BE 11pe3 NepUuo/ia 6. (4,072) (3.882)
HeTHu akTHBH, NPHHAIEXKAIH HA HHBECTHTOPHTE B ASLIOBE B

Kpas Ha nepHoaa K6M 31 fekemepnu 27,829 31,701

To3u ¢uHarcoR oT4eT ¢ 00OpeH OT YIpaBHTensd H 3aMeCTHHK yl‘lpaBHTeJ'IH Ha ,,Keit bu Cu Acer

Menuaxmeat HB Knosr® KUT na 22 despyaph "BZ,H‘ s

-‘I.r’f = CET MEH”@%

- : 7 .' /
7 / %
,,f s il
CaeTaBun: KaT Ha llefivega \ KB%WHK Ban Jlon
Enena Knocera anaBHTeJI &&ON BULG’EEWHHK yhpaBuTen

S@r
I'maBeH cueTOBOAHTEN Mm

3aBepui CHITIACHO OMUTOPCKUA TOKIAM;

-—n--"‘ "---.-..‘ e

gﬁ EKG HP}J"‘{PP \\\

U LtaMAA _ <‘\§3
IMagen [TupuHckH = Cogun Eo‘bﬂﬂa Humosa
W\ Per. il 885 Aavy/
Peructpupas ogurop, owosonqw";g‘e JIHTa - "4\ si‘[pénmen
;/ J i et v
31 -03- 2023 TZ)PHX?:@P,% ,.’5”’ hPaHCYOTT)anyCKYH’bPC Onur* OO

31-03- 207

[pmroxenusra ot cTp.22 Ao cTp.41 ca HETeNUMA FaCT OT TO3H (PUHAHCOB OTIET 21



HOA®OH/T ,,OBB EKCITEPTUI3 IEGAH3UBEH TOJEPAHTEH (EBPO)“
[TPHIOXEHHA K'BM ®HHAHCOBHA OTUET

31 AEKEMBPH 2022 r.

1. Oprannzanns H Aefinoct

MMondonn ,,OBE ExcnieptHiia Jledansusen Tonepanren (Espo)” (. IlondoHza“) e moadona na
norosoper dona daaep ,,OBb Excneptiliz® (,,@oHn waaep™). QoHabT Yaabp u Iloadosma ca
yupeaeHH (OpraHu3MpaH) B ChOTBETCTBHE CBC 3aKOHA 3a AEHHOCTTA Ha KONIEKTHBHHTE HHRECTHITHOHHH
CXeMH W Ha JPYrM IpeanpHaTHs 3a KodekTHeRHO uHBecTHpame ("3AKWUCHIIKHM™) u axtoBeTe 110
LPWIAraHETO MY Bb3 OCHOBA Ha pemenne Ha Kedl bu Cu Acer MenumxmeaT H.B. ("Keit b Cn AM”
“und ,,Yopaenasamoro apy:xkectso™) ot 11.08.2020 r., pewenue or 20.11.2020 r. 3a npuemane Ha
H3MEHEH H JOMBIHEH MPOCTEKT M W3IMEHEHH M JOIBIHEHH MPAaRHIA W JIPYTH JOKYMCHTH Ha Donjga
uansp U Iloadonna, pemenne or 11.01.2021 r. 3a npuemMaHe Ha W3MEHEH M JONMBIHEH NMPOCTIEKT H
M3MEHEHH 1 JONBTHEHH NPAaBHITA | IPYTH okyMeHTH Ha ®oHaa yaabp u [loadonna, kakro u Petuenue
Ne 87-JI® na Komucusira 3a dunancos Hanzop (,KOH™) ot 18.02.2021r., ¢ koeTo ce uzgaea omobpeHue
3a OpPraHu3NpaHeTo H ynpasienneto Ha Qonja uagsep u [loadonaosere.

@onaeT yanep M lloadonnorere ce cumrar 3a yupenenu B PemyGiuka boarapus ma 18.02.2021 r.,
KOATO € JaTaTa Ha perucTpaumsra uM B perucrbpa Ha KOH, nonawpxan B choTReTcTRHE C© WieH 30, an.
1, Touxa 4 ot 3akoHa 3a Komucusra 3a GpuuaHcoB HAO30p.

QOHART 4Yafbp € MPEANpPHATHE 328 KOIeKTHBHO HHBECTHPAHE B MPEXBBPIHMH LEHHH KHHKA
(,.LIKHIILEK™), cp3gameno B crotRerctiHe ¢ 3JIKUCHAIIKH u cberodme ce oT LIecTHaAeceT
HHBecTULMOHUN noapasacnenus — Iondonaoeere. IoadoHnorere ca 3axpaHBaiy noAGOHAOBES TIO
cmuchna Ha un. 67 or 3AKUCHIKH u urBecTHpaT Hali-Mamko 85% oOr akTHBHTE CM B JANOBE Ha
onpeaenen Opod WHBeCTHLUMOHHH mnoppazieneHus ("[maeuu noadonmore") Ha Xopaiisera H.B.
(“Horizon N.V.”, , XopaizsH" umi ,, [ maBeH GOHT Yaasp®), HHBECTHLUHOHHO JPYIKECTBO OT OTBOPEH
THIL, HAJIEIKHO YUPEIEHO H ChHLIECTBYBAILO CHITACHO 3akoHuTe Ha KpancTeo benrus, ¢he cepanuiine u
azpec Ha ynpasnenue: Xasennaa 2, B-1080, rp. Bprokcen, Kpancreo benrug u ynpaensaeano ot Keit
bu Cu Acer Menumxmbur H.B. 3a Beexu I naBen noagonn uma nea 3axpansamu [Moadonna — eauHusT
¢ asnose, JeHoMuHENpanu B eBpo (EUR), kofito unsectupa B cwrorpetnng Muctutynmonanen @ BI knac
axuuu (Institutional F share BG class), aeHoMuHMpaHu B €Bpo, Ha choTBeTeH [MaseH moadomnm, u
OPYTHAT © JA7I0BE€ JACHOMHHHpaHH B Obirapcku jepa (BGN), koiito HHBECTHpaZ B CHLOTBETHES
Hucrurynuonanen @ BI' xnac akuuu (Institutional F share BG class), neHoMHHMpaHH B Jicka, Ha
chOTReTeH [ aBeH modoHsI,

[loadonnst 3axpanea I'nasen noadon XopaizeH Keit bu Cu ExcrieprHins Jedansusen Tonepanten
(Horizon KBC ExpertEase Defensive Tolerant), Hucturynuonanen @ BI knac akiuu (Institutional F
share BG class) B espo, ISIN BE6324087756.

BB B3auMooTHOmeHuaTa ¢ MHBecTHTopHTe IlomdoHna ce pasrmexxia kato oraenHo obocobeHo
umymectso. Mueecturopute B [oadgoraa umar npasa caMmo [0 OTHOLIeHNe Ha akTHBHTE Ha lloadonaa,
B KOHTO ca MHBECTHPANIHM, H BE3BpaliaeMocTTa oT Tax. [ToihoHART OTTORapA 32 3a[(b/DKCHHATA CH CAMO
ChC CBOMTE AKTHBH.

He ca npensugenn orpand4enss B cpoka Ha chllecTByBaHe Ha [loadonaa. JloroopHHTE HOHAOBE HE
ca FOPH/IUYECKH JTHAIA U B TO3H CMUCHK/ HAMAT OpraHH Ha yIIpas/leHHe.

IToadonza ce ynpaensaea ot Keit bu Cu Acer Mennmxmeat H.B, apyxectso, yupejieHo ChIracHO
3akoHute Ha Kpasicteo benrus, cec cegamuie u aapec Ha yrnpasiacHue: 1080, Xapennaan 2, B-1080,
rp. bprokcen, Kpancteo benrus, permctprpado B Perucropa Ha wopuauyeckure jiuna Bprokcen ¢
upentaburauonen pomep 0469.444 267, upes Keit Bu Cu Acer Memumxmear H.B. — Knou
(,.Kiiona®), k10H Ha Yy AECTPaHHO IOPHAMYECKO JHIIE, CH3AAACH ChINIACHO 3aK0oHHTe HA Briarapus, cue
cefanuule W aapec nHa yupasienue: rp. Codusa 1463, pabion , Tpuagnua®, Oyn. ,.Buroma® Ne 895,
MuneHHYM LEHTHp, €T. O, BOHCAaH B THProBCcKHA PETHCTHP H PErMCTEP HA IOPHAMYECKHTE JHIA C
HECTOMAHCKA LieN KbM AreHnuATa no enuceanuata ¢ EVK 205422541,

KnonsT, 3a emetka [Noadonna, ¢ crunounn Jorosop 3a Aeno3utapHu yeryrd ¢ “Obequnena brirapeka
Banka” AJl, kosaTo ¢ uzbpana 3a banka - nenozurap Ha MoHAA yaabp.
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MOXDOH ,,OBb EKCIIEPTHA3 [IEG@AHIHWBEH TOJIEPAHTEH (EBPO)*
MPUIOXKERMA KM PHHAHCOBHA OTYET (ITPOLBIKEHHE)

31 JEKEMBPH 2022 r.

1. Opraaunzanns 1 feiiHOCT (poAb/DKeHHE)

Hsanopere Ha Ioadonaa ca obuKHOBeHH, cBOGOIHO NMPEXBBPIIEMH, MOUMEHHH, OC3HANIMYMHH JAI0OBE.
Te ca peructpupanu B ,JlleHTpanen aenosurap® AJl w mMorar ga OBAAT NpefylaraHH ITyGIHYHO B
Penybnuxa bearapus. Bes BzauMooTHOLIeHHTa Mex Ty MHRecTHTOpUTE [loadonaa ce pasriexaa Kato
oTAenHo obocobeHo uMyluecTBo. MHBecTHTOpHTE HMAT MpaBa caMO TO OTHOIUEHHE Ha AKTHBHTE M
npuxoaute or llondonga, B koito ca mHeecTupamu. [MomdoHma orroeaps 3a 3aib/DKEHHATA CH
eIIMHCTBEHO ¢ HEFOBHTE AKTHBH.

Hsnopere B Hondonn “ OBb ExcneptHiiz Jledanzueen Tonepanrten (Erpo)” ca eHOMUHHpPaHH B CBPO.

bposar nanose, uspanenu or IloadoHaa He e orpaHHYEH M MOXKE Ja Bapupa B 3aBHCHMOCT OT
€MHTHPAHETO Ha HOBH JAJI0Be M 006paTHO H3KYIyBaHe Ha ChUlecTBY Baluu asuiose. [loadoHasT Moxe na
H371aBa LE/TH W YacTU4HH JSII0BE.

Hanosete Bbs llondonna aaBaT Ha coOCTBEHMIMTE UM paBHH IipaBa C Mpapara Ha JPYTHTES
MIpUTEXKATEIH Ha NAI0BE, NPONOPLMOHAITHO Ha Opod NpHTC:KAaBaHM IUIoBe. Beeku st npepocTass Ha
CBOS LIPUTEKATE] IIPABO BBPXY CBOTBETHA 4acT OT akTHBHTe Ha [londoHma, BKIIOUMTEIHO [Ipd
HEroBarTa JIMKBHIALKA HIH JIHKBHJALINA, TPaBo Ha 00paTHO W3KYITyBaHe, IIpaBo Ha HHopMauud W
npapo Ha xanba. MMymecTBeHHTe mpaeata mo vyacTHuaM jgsuioe B Tloadonma ce npuaoGHBar u
YIPAKHARAT OT CHOTBETHIS IIPUTEHATS] [IPOIIOPLHOHANHO HA NPUTECHKABAHKS YaCTHYEH AT

Ceganuiero M afpechT Ha ympaenenwe Ha [JlororopeH ¢onx waasp Hoadowun “OBB ExkcreprHiiz
Hedansusen Tonepanren (Egpo)” e B rp. Coduist, p-u Tpuamuua, Byn. Buronia Ne89E, e1.6, kpaeto e
H cepanumero Ha “Keit bu Cu Acer Meanmxmenr HB Knon™ KUT, koero ro opranusupa 1 yopaensea.
AjgpecsT 3a kopecnioHaeHUus e rp. Codus, 6yn. Butoma Ne 8§95, ¢1.6.

Ha 24 deepyapu 2022 r. 3amouHa BoeHeH KOH(IMKT Mexny Pycus u YkpaiiHa, mocneisaH oT
OIpPEACIICHH OTPaHHYEHMA W CAHKIHW, HATO)XKEHW Ha Pycus or Empomelickus cBio3, BRTHOYMTCIHO
H3KmovuBare oT cuctemara CYHOT u 3ampassBade Ha aKTHBH Ha LeHTpanHaTa Ganka Ha Pycus.

Hondounosete Ha PoHpaa 4agbp, KakTo U [ MaBHKUTE NOAGOHIORE HE HHBECTUPAT B EMUTEHTH H3AaJCHH
OT /IBETE CTPaHM W He M3BBPINBAT / [I0Iy4aBaT IUIAIAHUAT OT TE3H CTPAHH, KOeTO O1 MOIIIO 4 Ce OIEHH
KaTo o4akBaH Npak edekT oT koHdumkTa. Hempexust edekt, ko#iTo ce Habmomasa, ¢ B ciaja Ha
doHnoBUTEe DOPCH B CBETOBEH Mallad M oT TaM Ha noprdefina oT (GMHAHCOBH MHCTPYMEHTH Ha
I'nasrure Ilopdonaore U oT TaMm B HeTHATa CTOHHOCT Ha efuH T Ha IToxdoraorere. Jpyr nenpax
edeKT e 3acuIBade Ha MHQJIALHOHHHAT HATHCK B MKOHOMMYECKaTa cpena, B koato [loadonnosete
onepHpa, KakTo M BbPXY HKOHOMHYECKHS PECT, TIEHHTE HA FOPHBATA M OT TaM ¢(eKTa € B yBelIHdeH
obem obpaTHM M3KYITyBaHHSA OT UHBECTHTOPUTE, 34 KOETO 3a MOMEHTA HE BIIHMAE BbPXY JIHKBHIHOCTTA
Ha llondonnorere. Ilondonaosere He ca B ChCTOMHME A OTCHAT ¢()EKTa HA YBCIMYEHHETO, THH KaTo
KBM JlaTaTa Ha M3/1aBaHE HAa TO3H UHAHCOB OTHET CUTYAlUATa € BCce olle B paseuTHe. KbM MoMenTa Ha
00OpEHHETO HA TO3H OTHET YNPARICHHETO CUHTA, Ue HAMA HHAMKALMH 04 € 3aCerHaT NPHHIIMNA Ha
NCHCTBANIO TPSANPHATHE. PBLKOBOACTBOTO MNpPOABKABA JAa CIEAH BHMMATENHO Pa3BHTHETO HA
KOH(THKTA W BIMAHHETO MY BBPXY HKOHOMHYECKUTE TIOKa3aTeMH. YIPARNICHHCTO CIICAH BHHMATEIHO
Pa3BUTHETO HA KOH(QUIMKTA U BIHAHHETO MY BEPXY HKOHOMHYECKHTE TTOKA3ATENH.

2. 3HAYHMH CHEeTOBOIHH MOJTHTHKH

3HauHMHTE CHETOBOAHH TIOJNHTHKHW, TMPUIOKCHH IIPpHd H3TOTBAHE Ha TO3H (bHHaHCOB OTYET, Ca
HpEeACTaBeHH I10-HOJTY. C‘-IGTOBOI[HI/ITG MOMHTHKH Ca [pHiaraHu IMociaeJOBaTe/THC B OPEACTABCHUTC
OTYETHH T'OJJAHH, OCBEH aKO M3PUIHO HE © YIIOMCHATO APYIO.

lfoadonaa opraHM3Mpa TEKyILIATA CH CYMETOBOJHA OTYETHOCT B CHOTBETCTBME ¢ M3HCKBAHUATA Ha
OBIrapckoTo CUSTOROAHO, AAHBLYHO H THPrOBCKO 3aKOHOAATENCTBO H YTBBPAEHATA OT PBKOBOJICTBOTO
Ha KitoHa cUeToBOIHA HOIHTHKA.
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NOAPOH ,,05B EKCIIEPTHMN3 IEGAH3UBEH TOJIEPAHTEH (EBPO)
MPHJIOKEHKWA KBM ®PHHAHCOBHA OTUET (TTIPOOBJDKEHHKE)

31 JEKEMBPH 2022 1.

2. 3HAMHMH CYECTOBOJIHH NOJHTHKH (TPOABKEHHE)
2.1.  ba3sa3a uiroresiHe H NpeacTABAHe HA GHHAHCOBHTE OTYETH

HacTosmumar ¢uBaHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXTYHapORHUTC CTAHIAPTH 3a
(unancoso orunrane (MCPO) u passcuenus, uzaanenu ot Komurera 3a pazsacuenus (KPMCDO),
NPHIOKHMH 34 APYAKECTBa, Kouto ce oryuraT mo MCDO, mpuetu B Epponeiickus cnios (EC). MCDO,
npuetd oT EC, obIonpHeToT0 HAaMMEHOBAHHME HA paMKa ¢ OOLIO TMpemHa3HAYEHHWE 3a JOCTOBEPHO
MPEACTABsHE, EKBHBANCHTHO Ha Ae(PHHHULIHATA HA paMKaTa, BLBeJeHa B naparpad 1, 1.8 ot

JombnnutenauTe pasnopeabu Ha 3akoHa 3a  CUCTOBOACTBOTO ,MeXIyHApOINHH CUETOBOAHH
crangaptu” (MCC).

L a1

@ouneT 4aasp ,,Obb EkcnepHiiz“ He npurexkapa MMYINECTBO CaAMOCTOATENHO, 3aTOBA HE H3TOTBA
oTAeneH (puHaHcoB oTdyeT. POHABT waXBp TpeACTaBd OTACAHH (UHAHCOBH OTYETH 34 BCEKM OT
npunexcauyre My Ioadonaosere. B cpoTBeTCTBUE ¢ H3KckBaHuaTa Ha MCDO 10, TToadoHma ce cuura
3a CaMOCTOfATEHA OTYETHA €[MHHIA W Ha Ta3M 0a3a ¢ M3rOTBMII HACTOALIMA (GMHAHCOB OTHYET KATO
taKaBa. ToBa TperupaHe e 00ycnoBeHO oT ToBa 4e BcekH [lomdoHA ¢¢ pasrieixia KATO OTAENHO
obocobeno nmymecteo. MaRecTHTOpHTe B [Toadoraa uMaT npasa caMo M0 OTHOMIEHHE HA AKTHBUTE Ha
tozu Iloadona, B koiito ca HHBecTHpanM, U BE3BpamiacMocTTa OT TiX. [lomdoHabT orrosapsa 3a
3abJDKEHHATa CH CAMO ChC CBOHTC aKTHBH. B gonsimenue, QoHIBT Yagbp HE YNPaKHABA KOHTPOJ
8bpxy Ilondonnoeere, cbrmacHo m3uckeanuaTa Ha MCDO 10, mopaiu KOe€TO He H3rOTBS
KOHCOJHIHPAH OTYET.

®uHancoBHAT oTueT BKMOuBa OTtuer 32 ¢upancoBoro cherosnue Ha Ilondomma, Otver 3a
BceoOxBaTHHa noxof, OTueT 3a mapudHHTe MOTONH, OTUET 332 M3MCHEHHMATA B HETHUTE AKTHBH,
MpPUHAANESKAIKA Ha HHBECTHTOPUTE B JAI0BE, KAKTO U LIPHITOKEHHS KBM TAX.

CuerosoactBoto Ha [loadonsa ce BoaH OTA/IHO OT cueTOBOCTBOTO Ha KIToHa, KoiiTo ro yrpaeisea.
(i) Hoeu u wsmenenu cmandapmu, npuemu om IHooghonoa

HOIIEI)OHJI& € NPHIOHKHIL CIICIHUTE CTAHOaApTH U H3MEHECHHA 3a MEPBHA BT 3a FOAWINHKA CH OTYETEH
nepuo/, 3anousail Ha | suyapu 2022 1.:

Hsmenenust na MCQP@O 3 ,,busnec kombnnannu“; MCC 16 ,,morn, MAIIHHH H CHOPBKEHHA;
MCC 37 ,,IIpoBH3uH, yC/IOBHH NaCHBH H YCJIOBHH akTHBH*; Dognunn noxgo6penust na MC®O —
Huxsa 2018 r.-2020 r. (a37agenn Ha 14 mMaif 2020 r. 1 B ¢H/Ia 32 TOAMIIHE TEPHOIH, 3AN0SBAITH
Ha nau ciaen 1 smyapn 2022 r.)

Hsmenenne Ha MC®O 4 ,,3acrpaxosarenud qorosopu* — orarane ia MC®O 9 (u3ganen na 25
10HH 2020 r. ¥ B cniIa 32 FOAHIIHA NEePHOH, 3ANOUBAINN HA win ciel 1 anyapn 2021 r.)

H3smenenune na MCPO 16 ,,JJusunra® — OTeThRKH o HaeM B KoHTekeTa Ha COVID-19 (M3aanen
Ha 31 mapt 2021 r. u B CHJIA 32 TOJHINHH HEPHOIH, 3ATIOYBANIHE HA wiH c1ex 1 anpun 2021 r.)

BcHyky mpoMeHH B MPUETHTE CTAHIAPTH, H30POEHH MO-TOpe, HAMAT ¢eKT BEPXY CyMHTE, IPU3HATH B
OPEAXONHH HEPHOLM, HHUTO C& O4YaKBa Te Ja MMAT 3HAYWTENHO BB3IEHCTBHE BRBPXY TEKYILUUA HIH
OBASIMTEe IEPHOIH.
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HOA©OH] .,,OBB EKCIIEPTHIT3 JEGAH3UBEH TOJIEPAHTEH (EBPO)*
MPHNOXEHHWA KBM ¢HMHAHCOBHUA OTUET ([IPOJBJIKEHHIE)

31 JEKEMBPH 2022 .

2, 3HaHMH CYETOBGAHH HOJHTHKM (POXb/LREHHEE)

2.1. baza 3a H3rOTBSIHe H MpeACTABSANE HA PHHAHCOBATE OTYETH (TIPOIL/LKEHHE)

(ii) Hoeu cmandapmu u pasacuenus, Koumo gce ouje He ca npuemu om Ioogonoa

ITybnukyBaHun ca ONpenenIeHH HOBH CYETOBO/IHH CTAHIAPTH M PA3ACHEHUS, KOUTO He Ca 3aTbIDKUTETHN
234 MPUIATaHe TIPE3 OTYETHHA Iepuoa kbeM 31 nekemepr 2022 T. B He ca G1IM IpeBAPHTETHO MPHETH
or Ilongonaa. llo-nony e wm3noxeHa oleHkara Ha Iloxdonaa 3a BBINEHCTRBHETO HA TE3W HOBH
CTAHEAPTH U PA3ACHEHHS.

Hzmenenns Ha MCC 1 n Jexknapanus 3a npaktukute nmo MC®O 2: OnosectaBane Ha
CYETOBOJHH MOJUTHKHY (M3aateH Ha 12 despyapu 2021 1. 1 B cHna 3a FOAHLIHE TEPHO/TH, 3alI0YBALLK
Ha v ciren 1 smyapu 2023 r.)

Himenenne va MCC 8 ,,CueroBogHa MoJHTHKA, NPOMEHH B CYETOBOJHHTE MPHOAM3MTCIHH
OIeHKH H rpemrkn® (uzzazieH Ha 12 despyapn 2021 r. 1 B cHna 3a rOAMITHH MIEPHOMH, 3alOYBALIH HA
W ¢iien 1 aayapu 2023 1))

Hzmenenne va MCC 12 , Tanbun BLPXY goxoga® (n3ganer da 7 mait 2021 r. 1 B cHia 32 TOAMIUHH
[IEPUOIH, 3aMouBallH Ha Wi chen 1 sayapu 2023 1.)

MC®O 17 ,,3acrpaxosarensu goroBopu® (#3mageH Ha 18 maii 2017 r. u B cuia 33 TOAMINHU
NIEpHOM, 3arnouBalll Ha wid cien | sayapu 2023 r.), skmountenno Himenenne na MC®O 17
(u3nanen Ha 25 ronu 2020 1. ¥ B CHNTA 33 POAMIIHE EPHOH, 3ANOYBALIM Ha Wi cyiell | aHyapu 2023r.)

Hsmenenue na MC®O 17 ,3acrpaxoBaTesHu aorosopn“: BobimoxkHocr 32 mpexoa 3a
3aCTPAXOBATEIHN KoMOanud, npaaaramn MC®O 17 (u3gagen Ha 9 mexemspu 2021 v B cuna 3a
TOAMIIHY NIEPHUOIH, 3aMIOYBALIH HA UK ¢cell 1 suyapu 2023 r.)

Hsama IpyrH cTaHaapTH, KOWUTO BCE OLHe He ca MPHETH, M KOMTO ¢e 04YaKBa Ja MMaT 3HAYMTENHO
Bp3qeHcTBUe BBEPXY [loadonma npes nacrodwua wnv ObAeL OTHETEH NEPHON, KaKTO H BBLPXY
TpAH3aKIMKTE B 0003pHMO OBere.

(iii) Hosu cmandapmu, pasachenua u usmMeHeHua, KOUmo ece owe ne ca npuemu om EC

Hszmenenne na MCC 1 ,IIpeacrassine na $HHAHCOBH OTHETH: KIACHQHKANMA HA TEKYWH H
HETEKYIlH HACHBH M KJIACH(HKALHA HA TEKYI[H H HETEKYLXH HACHBY - OTCPOYBAHE HA 1aTATA HA
BJIH3aHe B CHJIA (M37aICHN OPUIruHANHO Ha 23 auyapu 2020 r. ¥ B TOCIEACTBHE H3MEHEHH Ha 15 onu

2020 r. 131 oxTomepu 2022 1., B KpaiiHa cMeTKa B CHIIA 32 TOAUIUHH NEPHOH, 3aN0YBAIIM HA HJIH CJIej]
| suyapu 2024 r.)

Himenenne na MC®O 16 ,,Jlusunra“: Jinsunaroso 3agbmxenne npu Ilposaxbu m obparen
JasHAr (M3aanesH Ha 22 cenreMBpd 2022 U B Clia 3a FOAMIIHHA TIEPHOH, 3aM0YBAIIH HA UITH chexn 1
aHyapu 2024 r.)

2.2,  [elicTRamo npeanpusaTmHe

PunancouaT otdeT Ha [logdoHAa € M3rOTBEH NPH COa3BaHEe HA TNPHHIMNA HA JCHCTBAILO
ApeANpHATHE.

2.3. OyHKNHOHANHA BAJTYTA H IPHIHABAHE HA KYPCOBH Pa3THKH

@MyHKUHMOHANHATA M OTYETHA BATyTa HA IIpejACTaBsAHe Ha (PUHAHCOBHA oTueT HA [loadonna u e
Oparapckuar aes. Ot 01.07.1997 r. neBsT e PHKCHpaH B CLOTBETCTBHE ¢b¢ 3akoHa 3a GHB kiM
repMaxckara mapka B chotHomieHde BGN 1:DEM 1, a ¢ peBexmaHeTo Ha eBpoTO KaTo odHIHATHE
sanyra Ha EBponeiickus cpio3 - ¢ eBpoTO B choTHOIMeHKMe BGN 1.95583:EUR 1.

[Ipi MEpROHAUATHO MPU3HABAHE, CAENKA B Yy:KISCTpaHHaZ BallyTa CC 3a0MCBA BBE (QYHKLUMOHANHATA
BAallyTa, KaTO KBM CyMara B Ty>KJeCTpaHHa BajiyTa ¢e npuuara oOMEHHHAT Kypc KBM MOMCHTa Ha
CHEIKATA KUK OIepaLusiTa.
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NMOA®OHN ,,0Bb EKCIHEPTHR3 JIE®AH3WBEH TOJEPAHTEH (EBPO)“
MPHIOKEHHA KEM ®PMHAHCOBHSA OTUET (ITPOABJIKEHHE)

31 JEKEMBPH 2022 1.

2. 3HaYHMH CYeTOBOIHH NOJHTHRH (HPOIbEKEHHE)

23 MYyHKNHOHATHA BAJIYTA H NPU3NABAHE A KYPCOBH PA3IHKH (NPOALIKEHHE)

Ilapuunure CpeacTBa, B3EMAHHATA U 32 b/DKCHHATA, KATO MOHETAPHH OTYETHH 00CKTH, A€ HOMHHHUPaHH
B YY)K/IECTPaHHA BATyTa C€ OTYMTAT BB (DYHKIMOHAIHATA BATYTa KAaTO ce NMpHiara o0MeHHHST Kypc,
nybnukysan ot BHB 3a Beekn paboTeH aer Ha croTBeTHId Mecell. KpM 31 neKkeMBpH Te ce OHEHABAT B
GBrapckH neBa KaTo ce U3TO/N3BA 3AKIIOUHTENHNI 0OMeHeH Kype Ha BHE.

HemonerapHuTe oTueTHH 00eKTH B fanamca, ITbPBOHAYAIHO JEHOMHHHPAHH B UYXX/ICCTPAHHA BAIYTa,
¢€ OTYHTAT BEB (PYHKIMOHAJIHATA BATYTA KAaTO C¢ MPHIAra HCTOPHYECKHAT OOMEHeH Kype KbM JartaTta
Ha OIEPaLKATA U [IOCIEABAIIO HE CE NPEOLEHABAT MO 3aKNIOUATEIICH KVpPC.

Edextute 0T KypcORHTE padiuKy, CBBP3AHH C YPEXKAAHETO HA COENKH B UYXJIECTPaHHA Balyra, WIM
OTYHTAHETO Ha CAENKH B YYXIECTPAHHA BATyTa [0 KYPCOBE, KOHTO €4 PANIHYHH, OT TE3H, MO KOMTO
ALPBOHAYAIHO ¢4 OWIH NPH3HATH, Ce BKIIIOYBAT B NeyaniaTa WK 3aryGara B MOMEHTA HA BE3HHKBAHETO M.

DUHAHCOBHMAT OTHET € H3TOTBEH H IPEACTABCH B XMISAH JIeBa (XHIL. 1iB.).

[aprunMTe aKTHEM M MACWBH, NCHOMHHHPAHH BLB BATYTA, Ca OLEHEeHH B jieBa 1Mo OQHIMATHUA Kype Ha
BHE xaxto crnenpa:

Banyra 31.12.2022 v, 31.12.2021T.
EUR 1.95583 1.95583
2.4, CueToB0OAHA KOHBEHIH

MUHAHCOBUAT OTHET € H3TOTBEH IIPH CIa3BaHe HA KOHBEHIHATA 38 HCTOPHUECKATA LIEHA, C H3KITIOUEHHE
Ha (MHAHCOBHTE aKTHBH, OTYHTAHH IO CIPABSIUIHRA CTOHHOCT B MeyandaTta WK 3arybaTta, KOMTO ca
[peACTABEeHH M0 CIPABSATHEA CTORHOCT.

2.5. Ilapu n napH4yHM eKBHBAJEHTH

HOHd)OH,I[a OTYHTa KaTO IAPpH H MMapyUiYHH CKBHBAICHTH CPCACTRATA IO PasnIAAaTe/THH CMETKH, KOUTO
€€ OIIEHABAT HO aMOpPTH3HPata CTOMHOCT WIH IO BEIMO3HUTH ¢ OPHUIHHAICH CPOK Ha TaJack no 3 mecena.

[Tapy 1 napyUYHy EKBHBATIEHTH C€ TBPKAT ¢ Lie/1 NOCpellaHe Ha KPaTKOCPOUHUTE ITAPHYHH 3a/IBIDKEHHA,
a He 33 HHBCCTUUMH MIIM JPYTH LEIH. 34 a MOXKE €lHa HHBECTHITHA J1a OB/IC OTIPeC/ICHA KATO MapH
MK apHYHHA CPEACTEA, T4 TPAOBa Aa Moske JIecHO fa Obae pexBbpiieHa B ONPEASicHa CyMa M Ja Gblie
O0CKT caMO Ha HE3HAYUTENIEH PHCK OT IIPOMSAHA B CTOMHOCTTA. CIeIOBATENTHO, MHBECTHLIHA Ou Ouna
K1acHGUIMPaHa KaTO NapHYHY CPE/ICTRA CaMO aKO UMA KPaThbK MAaTypPHTET, HATPHMED, A0 TPH MeCena
oT jara Ha npuaobusane. KanuTanoBure HHBECTHLAY ¢ M3KTIOUBAT OT TIAPHYHMTE CPEACTBA, OCBEH
AKO HE C& IO CHLIECTBO TAKHBA, HATIPUMEP NMpe(epeHUHAIHY aKIMH MPUAOOHTH ¢ KPATBK CPOK TIPEH
MaTypHTETa UM U ¢ OLIpe/IelIeH aaeK.

2.6. (@UHAHCOBH HHCTPYMEHTH

2.6.1. DUHAHCOBM AKTHEH

Knaendnranua

[londronpa knacuduumpa GUHAHCOBHTE CH aKTHRM B CJCAHHTE KATETOPHH Ha OTUHTAHE:

® TaKuBa, KOWTO TpAOBA Aa OBJAT OTHMTAHH [0 CTIpaBeAMBa cToMHOCT [leyanOara win 3ary6ara, u
® TakHBa, KOWUTO C€ OMCHABAT 110 AMOPTH3UpaHa CTOHHOCT.

Kracuduranyira sapicH of Ou3Hee moaena ua [oadoraa 3a ynpasnenre Ha GUHAHCOBHTE AKTUBH U
YCIAOBHSATA 34 MAPHYHHUTE [IOTOUM CIIOPE] AOTOBOPHUTE.
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MOADOH/ 0B EKCIIEPTHIA3 AE®AH3WBEH TOJIEPAHTEH (EBPO)*
MPHJICKEHWA KbM @HHAHCOBHA OTUET (IMPOABJDKEHHE)

31 IEKEMBPH 2022 1,

2. 3HaYHMH CYCTOBOJHH NOJUTHKH (NPOABLJGKEHHE)
2.6. PHHAHCOBH HHCTPYMEHTH (TPOXb/KEHME)
2.6.1. ®MHaHCOBH AKTHBH (MPOIBLLKEHHE)
Kaacndurauus (npoab.nxeHHe)

[Mondonna ca 3axpaHBalla cXeMa U HHBECTHpa B AIOBE Ha choTBeTHata [maeHu mofdoHaCXeMa.
Herosure HHBECTHUMH €€ OLEHABAT IO CMpaBe/IMBa CTOHHOCT B Ieyaindata umu 3arybara.
IpencTaBeHH ca kato PHHAHCOBHM AKTHBM, OTHHTaHH [0 CIPaBeTHBA CTOWHOCT B neyanGara wid
zarybara B OTueTa 32 GHHAHCOBOTO CheTOsHME. OcTaHanuTe QPUHAHCOBH aKTHBH CA IAPUYHHI CPEACTEa
H C¢ OLECHABAT N0 aMOpTH3UpaHa cToiHocT. [Ipemcrarenn ca kato [lapu ¥ MapuYHH €KBHBAEHTH B
Or4era 3a (PHHAHCOBOTO CHCTOSHHE.

le’IBHaBaHe H OTNHHCBaHe

PeoBHMTE MOKYNIKM U MpoAakOH Ha QHHAHCOBY AKTHBH CE [IPH3HABAT HA JIATATA HA CIENKATa - JaTaTa,
Ha xoATo [Toadonsa ce aHraykupa fa 3aKynH WIK NpoJage akTuea. DHHAHCOBUTE AKTHBH CE OTIIMCBAT,
KOTaTC Mpapara 3a MONyYaBaHe HA MAPU4HM [IOTOLM OT (PUHAHCOBHTE AKTHEM €A HATEKINH HIH ¢4
npexpbpitend U [loadoHaa e npexEbpIHI BCHUKH pHCKOBE H TTOJI3H OT COGCTBEHOCTTA.

OuensBane

[pu mepeoHauanHoTO NpustasaHe [Toadonaa oneHIBaT PUHAHCORHS 2KTHE N0 HETORBATA CIPABELIMBA
CTOHHOCT. Pasxonme CBBP3aHH C TpaH3aKIHHATE Ha (l)I/IHaHCOBPI dKTHBH, OTYHTAHH B neuanta unmm
sary0a, ce oTudTar B oTveta 3a [leuanbata wan 3arybara.

Ilpomenute B crpaBeInBaTa CTOHHOCT Ha GHuHaHcoBuTe akTHBH oTumTaHu no CCII3 ce npusHarat B
HerHe nonoxuTenHM HIH OTPULATENHH pasllHKH OT ONepalud ¢ (UHAHCOBH aKTHBH B OTYETA 34
JOXOIHUTE, B 3aBUCUMOCT OT CILydast.

Iondonaerr wiacupHIMpa CBOHTE KAMWTATOBH HHCTPYMEHTH KATO OIEHABAHH IO CHPAaBEIJIHBA
CTOHMHOCT B Tedandata wid 3arybara (CCII3).

Obe3uenka

MoadoHasT oleHIBa KpeUTHHTE 3aryOu Ha O0aza ObJely OYakBaHuA, CEBP3AHH C HEFOBHTE JTBJITOBH
HHCTPYMEHTH, OTYHTaHW A0 aMOpTH3HpaHa cToiBOCT. [Ipunararata MeToaoorus 3a 00e3leHKa 3aBUcH
0T TOBA JIAJIH € HATHIE 3HAYHTE/HO YBeIIMIeHHe Ha KpeJAMTHHA PHUCK.

3a TeproeckuTe B3emaHua [loadonHna mpuiara onpocreHus moaxofd, paspeuied or MC®O 9, koiito
H3MCKEA J1a CC [IPU3HAAT OYAKBAHM 3aryOH 3a LENMsA KHMBOT OMIe OT MhPROHAYATHOTC MPU3HABAHE HA
B3eMaHMATA.

TeprosckuTe B ApYrd B3eMaHHA €A MpeAMET HA HHAWBHAYAIHA OLCHKA HA KPEIHUTHHS PHCK, KOATO
B3€Ma TPEJIBH HATHYHATA KAYeCTBCHA M HECTATHCTHYECKA KolmuuecTreHa uudopMarms. ObesreHkara
ce onpenens Ha 6a3a OUAKBAaHM KpeTHTHH 3ary0u.

2.6.2. ®unancosy MACHBH

IIpusHasar ¢¢, KOraTo ChlNECTBYBA JOTOBOPHO 3aJB/DKEHHE 34 IUIAIaHe HA MapH4YHH CYMH Ha JPYyro
npennpuATHe MK duzmuecko auile. OHHAHCOBUTS NacHBd Ha [loadoraa BKITIOUBAT 3aBIDKEHHA 3a
o0parTHO U3KYIYBaHe Ha JUIOBE M CBBP3AHUTE ¢ TIX TAKCH, 3aJB/LKCHHY 33 oaur, kbM KOH u
VYnpaenrasaworo Jpyxectso. IIspBoHatanyo Te ce npu3Hasat B GanaHca Mo CrpaBeqivea CTONHOCT,
HAMAaJICHH C IIPEKMTC PasXOlM II0 TPaH3aKUMATA, a MOCHEeNBAIlO — TI0 aMOPTH3MPAHA CTOMHOCT 110
MeTo/1a Ha edeKTHBHATA AHXRA.
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MOJ®OHN ,,0BB EKCITEPTHIN3 IEG@AHIUBEH TOJEPAHTEH (EBPO)*
NPHIOKEHHWA KbM @HMHAHCOBUS OTUET (TIPOABIDKEHUE)

31 JEKEMBPH 2022 r.

2. 3Ha4HMH CYETOBOJHY MOJIHTHKH NOIATHKA (MPOAbIKeHue)

2.7. HeTHH aKTHBH, NPHHAAJIEKAIH HA HHBECTHTOPHTE B ANJIOEE

HeTHu akTHBH, TNpHHAAJIEKAMH HA MHBECTHTOpUTE B AsanoBe Ha [loAdQoHIa BKIKOYBAT 3aIMCAHH
JAIOBE, IPEMHH OT EMUCHH, 00IIH pe3epRU M HepasnpeIesieH: neyanou.

3anucanuar karmuran Ha lloadoHna e npoMeHTHRA BEMUHHA, B 3aBUCHMOCT OT EMUTHPAHKTE H
oOpaTHO M3KyneHu Janore. IToadonna H3naBa/IpoaBa AANOBE M0 HCKAHE HAa HHBECTHTOPUTE.

TToadonpa oTuMTa 3aMMCAHAS CH KaNWTANl IO HOMHHAIHA CTOWHOCT Ha M3Ja/leHHTe U perMCTpUpaHH
ISII0BE.

[1peMUHHUTE pe3epBH [IPH eMUTHpaHe /00paTHO H3KyyBaHe Ha Manoee Ha ITondonaa npeacTasnsapar
Pa3IMKaTa, MOJYYEHa OT HETHATa CTOMHOCT HA €IMH A4l M HOMHHAIHATA CTOMHOCT, YMHOMKEHA 110
CBOTBETHUA Opoi HAJIOBe, €MHUTHpaHM /OOpaTHO HM3KYTICHM B JEHA Ha ceThameHTa. OleHKara Ha
HETHUTE aKTHBH, TIPUHAJIEkKAUld Ha MHBECTHUTOPDHUTE B OAJOBE € pasriefqaHa MNo-noapobHo B
npuiioxenue 2.11.

HeTHH aKTHEBH, NPHHAUIEKAIIH HA HHBECTHTOPHTE B AAoBe B [loadgonua ca 6asarta 3a onpeensHe Ha
eMMCHOHHATA LIeHa M [EHATa 33 00paTHO M3KYIyBaHe Ha JAT0BETe MY 3a BCeKH paGoTeH aeH.

[Topdonpa onpenensT HHAHBHAYAIHA HETHA CTORHOCT HA aKTHBHMTE M CHOTBETHO HETHA CTOHMHOCT Ha
CIMH Js1)1, SMMCHONHA CTOHHOCT M LIeHA 33 00paTHO H3KYTTYBAHE.

2.8. JdaHbuHo obnarane

Cernacto ui. 174 ot 3akoHa 3a KOPHOPAaTHBHOTO mozoxogHo obmarane (3KTIO), kojgekTuBHUTE
MHBECTHLMOHHH CXEMH, KOWTO Ca JOIyCHATH 3a IyOIHYHO npenarane B PenyOmika Bearapus o pena
H2 3aKOHA 3a JIeHHOCTTA HA KOJCKTHBHMTE MHBECTHLHMOHHHM CXEMH M Ha JPYTH NPCANPHATHA 3a
KonexTHBHO HHBecTHpaHe (3OKMCAIIKH), He ce obnarar ¢ KOPIIOPaTHEEH JAHBK.

2.9. HeTHH NOJO:KHTEIHH PAZIHKH OT ONEPANHH ¢ GHHAHCOBH AKTHBH

Oc¢noBHUAT M3TOYHUK Ha npuxoau Ha [loadoHna ca:

e TOCNE[BaUla OLEHKA Ha AaKTWBH (TIOJOXKMTEIHATA pPAa3iMKa OT IIPOMEHH B OIEHKATa Ha
(MHAHCOBHTE MHCTPYMEHTH).

®  [ONOXWTENHA Pa3liiKa OT ONCPalMH ¢ (PMHAHCOBH AKTHUBH (IMOJMOXKHTEIHATA Pa3jiHKa MEXTY
CIPABAIMBATA CTOHHOCT U NPOJIAXKHATA LieHa Ha (DUHAHCORUA HHCTPYMEHT);

HeTHuaT pe3ynTaT OT pasiMKuTe OT NPOMEHHTE B OLIGHKATA HA (HHHAHCOBUTE AKTHBH, OTYMTAHH TIO
CIIpaBeVIMBA CTOMHOCT B nevanbata u 3ary0ata, ¢¢ OTYMTA KaTO TeKyla nedainba wid 3aryba ot
npeolleHKH, B HeTHU 1010:KMTEIHN Pa3iMKH OT OHepalid ¢ (PMHAHCOBM AKTHUBM, OT IOC/IEABALLA
oueHka, B OTuyera 3a BceoOXBAaTHHA JOXOI.

Paznukara MEXAY CIIpaeBColIHEATa CTOMHOCT H poJlaxHara 1eHa Ha [I)I/IHaHCOBI/lTe dKTHBH, OTYHTAHH
No ClpaBefHBa CTOHHOCT B ricuanfbara M 3arybarta MpM CHENKH C TAX, ce TPH3HABA KATO TEKylla
neyanfa Wik 3aryda ot Teproeus HeTHH MONOKHTETHH pa3iiMKU OT OLlepalliy ¢ GUHAHCOBH AKTHBH, OT
TBEProBUY, B OTUeTa 32 BCeOOXBATHUA JOXOM.
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TIO/ICOH]T , OB EKCIIEPTHI3 NEDAH3HMBEH TOJEPAHTEH (EBPOY*
IIPUIOSKEHVA KbM ¢UHAHCOBUA OTUET (TTPOOBJDKEHUE)

31 AEKEMBPH 2022 r.
2. OCHOBHH €JICMEHTH HAa CHETOBOTHATA NOJIHTHKA (UPOIb/EKEHHE)
2.10. Pazxoan

Bcuuku pasxonH ce MpH3HaBat B IICPHOJa HAa BE3HHKBAHC B OTYETA 32 BCEOOXBATHHA p1ie) {VIIN

(DHHAHCOBHTE PazXo/TH ca.

. 3ary0M oT onepaiM ¢ (hMHAHCOBH aKTHBH (OTPHIATCIHATA pas/iMKa MeIy MpeoLieHeHaTa
CTOHHOCT H NIPOJIAXKHATA IIcHA Ha PUHAHCOBHSA HHCTPYMEHT);

. 3aryOM OT rocsezBailla OlleHKa Ha ()MHAHCORM aKTHBH (OTPHLATENHA PAa3NHKa OT IPOMEHH B
OLIEHKaTa Ha (JMHAHCOBHTE HHCTPYMEHTH);

. 3aryOH OT BaTyTHH OTIEPATTHH,

. DaHKOBH TaKCH 32 MAPHYHH TIPEBOIH.

HeduHaHcoBUTE pasXoau ca BBHIIHM YCIYrH, BKIIOYMBAIIH BE3HAIPAKICHHA HA GaHKaTa JeNO3HTap,
Komucus sa ¢unancos Hamsop (KOH), Henrpanen aenosutap (L), BB3HATPKIACHHE HA OAMTOP,
pasxo/u 3a yupeaapadHe Ha QoHOa W pa3xonu 3a aTIMUHHCTPUPAHE Ha JANIOBE.

2.11. Cnpapesausa cToiiHOCT HA GHHAHCOEHTE AKTHRY W NACHEH

HsroTtesHeTo Ha (HHAHCOBH OTYETH B chOTBeTCTBHE ¢ MCMO HM3UCKBA TIPHIArAHETO HA KOHKPETHH
OpUOIM3MTENHH CUETOROTHM OTIeHKH. OT pbKOBOACTBOTO Ha (DOHJAA Yafbp Ce M3HMCKBA Ja HATpaBu
cOOCTREHH NPELECHKH K IOIYCKAHMA APH MPUIaraHeTo Ha CYETOBOJHUTE [OJAMTHKH. IT03MUMUTE BBB
(PMHAHCOBMTE OTHETH, HHETO MPE/ICTABAHE H3UCKBA [10-BHCOKA CTEMEH Ha CYOEKTHBHA MPELIeHKa, KAKTO
H TE3H IO3ULHM, 33 KOUTO MPHUOMHINTEIHHTE ONEHKH HMAT 3HaUHTEICH ¢(eKT BBpXy (hHHAHCOBUTE
OTYETH KATO I4710, Ca OTAENHO ONOBECTEHH B [10-7107Y.

IToadoHna onpenena cripapeTHBATa CTOMHOCT Ha (PMHAHCOBHUTE CH AKTHBYU W TIACHBH B CHOTBETCTBHE
¢ MCOO 13 ,,Ouensisane no cnpaeeanupa croitnoct. MC®DO 13 ce mpunara, koraro B apyr MCOO
CC U3HCKBA WIH II03BOJIABa CLUEHABAHE TIO CTipaBEHMBE CTORHOCT WM OINOBECTABAHE Ha OLEHABAHBETO
Mo ciipapejiiBa CTOﬁHOCT, KaKTO Ha CbP[HElHCOBI—l HHCTPYMEHTH, TaKa U Ha HerP[HaHCOBH AKTHBH.

MC®O 13 ompeaens cnpaBeliuBaTa CTOHHOCT KATO LIEHATa 3a MNpPOJaKOa HAa AKTHB WIM 3a
NPEeXBBLPJIHE HAa MACKB NMpH oOHYaiiHA cAeNnKa Mex Ty TMa3apHd Y4ACTHHIH KBM JATaTa Ha OLUEeHABAHE
Ha OCHOBEH (HMITH Haii-H3T0/ICH) I1a3ap [PH TeKYIIH Ma3apHH ycnosus. CripaBeiTMBaTa CTORHOCT criopes
MC®O 13 e mpoaakHa LeHa, HE3aBHUCHMO JaiM TasH TICHA € HCHOCPEACTBEHO IOCTBIHA WIH
OTIpeNeIeHa Upes APyL METOJ 3a OCFOHHOCTIRAHE.

OnosecTaBaHe HA COpPaBEIMBA CTOMHOCT

MCQO 7 “®unHaHCOBH HHCTPYMeHTH: OTOBECTABaHE”, W3UCKBA OMOBECTABAHE B OENEKKHTE KBM
(GUHAHCOBHA OTUCT Ha MH(MOPMALIMA OTHOCHO CMPABEIIHBATA CTOMHOCT Ha (PMHAHCOBMIC AKTHBU U
nacupH. [lonuTtuxara Ha HoadoHnaa e ma omopecTsBa WHpOpPMALMA 3a CIIPABEIMBATA CTOMHOCT Ha
BCHUYKH aKTHBH  [IACHBH, B ChOTBETHOTO MPHIOKeHHE 2a Beeku [Toadoua.

OnpenesgHe Ha CIDARSILIMBA CTOMHOCT, METO/H HA OCTOHHOCTABAHE

3a na ce Oil€HHW CIIPABEIMBATA CTOMHOCT HA BCAKA IPyIa (PHHAHCOBH HMHCTPYMEHTH, C& M3IOT3BAT
CHEJIHHTE METO/Y U NPeANONIOKEHHA:

. (DHHAHCOBH AKTHUBM, OTYHTAHH IO CNpaBeAIMBa CTOMHOCT B Tevanmbara wiu sarybara -
COIPABEIMBA CTOMHOCT Ha aKuuuTe B [MaBeH noidoni, BRIIOUHTENHO B CIyYawTe Ha BPEMEHHO
CIIHpaHe Ha o0paTHOTO H3KYIIyBaHe, LIe Ce NpHeMa ocieqHaTa 005 BeHa [ICHA Ha 0GPATHO H3KYITyBaHe
33 aKUHMHTE;

. IMapuynu cpenctea B Opoil M 10 GaHKOBHM CMETKH — MOPAOH JIMKBHIHHMA XapakTep Ha Te3H
UHCTPYMEHTH, TAXHaTa 0anaHCOBa CTOHHOCT CHOTBETCTBA Ha CIIPaBeUTHEATA CTOMHOCT;
. Jpyrute B3eMaHHS W 3aIBDKEHHA Ce TPEACTARST [0 aMOPTHU3HpAaHa CTOHHOCT, KaTo

B3eMaHMATA ¢4 HAMAEHW ¢ OuakeaHure 3arydu 3a obezueHka. banancosata cTOMHOCT Ha Tesm
MHCTPYMEHTH & Haii-1o0paTa OLleHKa Ha TAXHATA OYAKBAHA CTIPABE/UTHRA CTOMHOCT.
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MIOAPOH]T ,,O0FF EKCIEPTHN3 JIEGAH3HBEH TQJIEPAHTEH (EBPO)*
HPUNOXEHHA KM ®HMHAHCOBHA OTHET (ITPOOBIDKEHHUE)
31 JEKEMBPH 2022 r.

2, 3HaYHMH CICTOBOIHH NOMHTHKH (IPOAB/IKEHHE)

2.11. Capaseaausa crofiHocT Ha QHHAHCOBHTE AKTHBH H HACHBH (I POXbJKCHHAE)

Hepapxug Ha cOopaBeyIHBaTA CTOHHOCT

Hoadonia W3REpINBa ¢KEAHEBHA IPEOLIEHKA HA LEHHMTE KHIDKA B TOpTdeiina cH, BKIIOYMTEIHO
KHIDKATA, KOHTO Ca B IIPOLEC HAa CETHIMEHT. Pasjmkara oT NMpeolieHKaTa ce OTpa3siBa B TEKYIHA
(buHaHCOB pe3yJiTar.

Hsmonsea ce cienrara Hepapxus 3a ONpenerssHe H OTIOBECTABaHe Ha CTIPAaBEAIMBATA CTOHHOCT:

] Hupo 1: xkoTHpaHM (HEKOPMTHPaHH) LCHM HA AKTHBHHWTE Ta3apy 33 WIASHTHYHH AKTHBH HITH
FMACHBH, 10 KOMTO NPEATPUATHETO MOXE Ja HMa AOCTEI KBM JATATA HA OLICHABAHE,

) Hueo 2: Apyru BXOOHH JAHHH, PA3TAYHH OT BKJIIOUSHHTE B HHBO | 0OABEHM LICHH 33 AKTHE WK
IacKB, KOMTO ca HabmoaaeMu 3a JajieH akTHE, TIPAKO HIIH KOCBEHO;

. Hugpo 3: HenaGmionaeMu BXOHA JaHHMU 34 JaJ€H aKTHBE WIH TACHE,

B mpoueca Ha onpesie/iane Ha CipaBe/IMBaTa CTOHHOCT Ha aKTHBHTE U macHeuTe, [HoadoHaa usnonssa
nasapHa MHpopMalysa JOKONTKOTO Takasa ¢ HaguuHa. Kbaero uudopmaius ot Hueo 1 e Hepapxusra Ha
CTpaBe/VIMBUTC CTOMHOCTH He € HanuuHa, llomdoHma npumara MeTOmH 3a OCTOHHOCTABAHE,
H3ION3BAIH MAKCUMAIHO HabIIoMaeMH BXOASINM JAHHM M CBEXKIA 10 MHHHMYM H3IIOJI3BAHETO Ha
HeHadmoxaeMuTe Takusa. MeToauTe 3a oCTOHHOCTABAHE, M3MON3BAHH 32 OIICHABAHE HA CLIpaBe LIMBATA
CTOMHOCT, C€ TIPHIAraT MoCNeIORATE/HO.

Cnennara Tabnuua o6061masa HHGOpMalMA 38 AKTHBHTE, [IPECTABEHH 110 CIIPABEITHBA CTOMHOCT B
000061IeHHs OTHeT 3a (PHHAHCOROTO ChCTOAHME KbM 31 nekemepu 2022 r.:

Hugo 1 -
banancosa KOTHpaHA
2022 r. ¢ToHHOCT NMAa3aApHA NeHa
AKTHBH, OlIeHEHH M0 CNPABENIMBA CTORHOCT
Horizon KBC ExpertEase Defensive Tolerant Institutional F share
BG class in EUR 27,460 27,460

Cnepanara Tabasna 06001mara HHGOPMALNA 33 AKTHBUTE, IIPEACTABSHH 110 CTIPABETMEA CTOHHOCT B
0006meHHs oT4eT 32 PHHAHCOBOTO CheTOsAHHE KBM 31 mekemspu 2021 r.:

Huzro 1 -
banancosa KOTHpAHA
2021 r. CTOHHOCT na3apHa HeHa
AKTHBH, OlICHEHH 10 CHPABE/IJIMBA CTOHHOCT
Horizon KBC ExpertEase Defensive Tolerant Institutional F
share BG class in EUR 31,071 31,071

3a cnpaBeyIMBa CTOMHOCT Ha akUHHTe B I NMaReH NOAGOHA, BKIIOUATERHO B CAVYAHTE HAa BPEMEHHO
CITUpaHe Ha 00PATHOTO M3KYILyBaHE, 1Lie ce IIPUeMa MoceaAHaTa o0ABeHa LieHa Ha O0PATHO H3KYIIyBaHe
33 aKUMHTE H3JafeHH OT CROTBETHHA [ 1areH oo,

B ciyuaii 4ye BpeMeHHOTO clpaHe Ha OOPaTHOTO W3KYITYBAHE Ha AKUMUTE HA JajaeH [iaBeH roadoH
€ 3a IEpHON I0-AbIBI OT 30 JAHM, CNpaseAIMBATA CTOHHOCT Ha aKIIHA Cé U3UMC/IARA Upe3 MpuaraHe Ha
METO/la Ha HETHaTa DaaHcoBa CTOHHOCT.

MCTO,E[’I::T Ha HeTHaTa HajaHcoBa CTOMHOCT HA AKTHBHTE C& CRCTOH B H3UHCIABAHE HA CTOMHOCTTA Ha
aknus Ha I'nmaBed noxadoHna, kato coOCTBEHHMSAT kamuran Ha [naBHuMs noadoHa (Bb3 OCHOBA Ha
TOC/ICAHKA GHHAHCOB OTYeT) ce pasaend Ha obwus Opoit akipu B obpammenre. [Ipy M3BbpIUBaHEe Ha
HM3YHCIIEHHETO Ce TIPUNara criefiHata (opMy.ia;
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TMOA®OH]I ,, 055 EKCITEPTHIA3 IE@AH3VBEH TOJIEPAHTEH (EBPO)*
TPUJIOXEHIA KBM PHMHAHCOBHSA OTYET ([TPOJIBJDKEHHE)

31 JEKEMBPH 2022 r.
2. 3HaYHMM CHETOBOAHH NOMHTHKH (IIPOIb/KEHHE)

2.11. CapagennuBa cTOEHOCT HA PHHAHCOBHTE AKTHBH H NACHRBH (UPOIbLIKEHHE)

Wepapxus Ha cupaseaupara cTolHOCT ( NPOIL/DKEHHE )
A-L-PS
N

P=

KpleTo: P — croifHOCTTa Ha eoHa akuud OT ChLoTBeTHHS HHcrutyimonanen @ LI xmac akuuu
(Institutional F share BG class) na ouensranus [naseH noadonx;

A —akrusy; L —sagemkeHus;  PS — cTOWHOCT HA aKuMUTE OT APYrM KJIacoBe aKLHH B
I'nasrus noadona; N — obm, 6poit Ha akumure ot cbotBeTHHs WHcTHTyuroRanen ® BT kiac akuuu
(Institutional F share BG class) B obGpamicnue.

DOWHAHCOBUTC AKTHBM, JCHOMHHHpaHH B Uy>KIecTpaHHA BalyTa, ce [PEU3YUCIARBAT B JIGBOBA
PaBHOCTOHHOCT, oNpeAeNeHa MO HCHTPaNHUA Kype Ha BrirapckaTta naponHa faHka, BAMHACH 34 HCHI,
34 KOMTO ¢e OTHACd OLEeHKATA.

2,12, Huecrunuoden moprdeiin

. ITpouenT 0T AKTHBHTE HA
|[Knac akTHEM l'[(_)_.tl_tl:gon_:_l_:_a1

lHHCTI/I uuoHaneH @ BI xinac akiuu (Institutional F share BG
class) B Tnagen noadionn Hatii-manko 85%

JlOIBJIHUTETHI THKBMIHY AKTUBH CBITIacHO Wi, 38, an. 4 ot
FIKHACNEH — napn

Jlepusati cernacHo 4. 38, an.1, .7 u .8 mun. 42, 43 or
SIKHCINKH

IMoathoHART HAMA CKITFOUCHH CHCJIKH ¢ JEPHBATHBHY WHCTPYMEHTH.

o 15%

2. 13. CpaBanATeHA HHpOpVMAULAS

HpelICTaBHHeTO H KJ'[aCHCbI/IKaLlI/IHTa Ha CTATHUTC BLB q)HHaHCOBHH OTHET CC 3ala3par npe3 pasnuiIHHuTe
OTYETHH NEPHO/IM, 3a 1a C& OCHIYPH CBIIOCTABMMOCT Ha cpaBHMTenHaTa WH(popMauus. JaHHmTe 3a
MHWHAJIA F'OJHHA C€ KOPUIrHMpaT, KOraTto TOBa € HCD6XOHHMO, C LEJ CBIIOCTABHMOCT ¢ MPEACTABAHETO B
TEKYIIATA TOIHHA.

3. Ilapu u napHYHN eKBUBANCHTH
% ot % ot
31.12.2022 r. akrwBa  31.12.2021r. akTHBa
Hapudnu cpencTsa no pasuiamaTelIHd CMETKH 369 1.33% 648  2.04%
B EBpPO 369 1.33% 648  2.04%
Obmo: 369 1.33% 648  2.04%

@oHAET UMa OTKPHTA €HA pazILTalaTeTHa CMETKa B GaHKaTa JIeo3uTap B €Bpo.

CrpapeniuBara CTOHHOCT Ha MAPHUTE W MapHYHHTE eKBUBANICHTH ¢ NpUOJIM3KTEIHO paBHA HA TAXHATA
DasancoBa CTOMHOCT KM 31.12.2022 1. u kbM 31.12.2021 r.

4. ®UHAHCOBH RKTUBH, OTYHTAHH N0 CIPABELJINBA CTOHHOCT B medanbarTa i 3arydara
AKTHBH, OllcHeHH 10 CHPABEIJINBa CTOHHOCT 31.12.2022 1. 31.12.2021 r.
I'maren ®ong Horizon KBC ExpertEase Defensive Tolerant

Institutional F share BG class in EUR 27.460 31,071
06mo: 27,460 31,071
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TIO®OHN ,,055 EKCTIEPTHHA3 JE®AH3UBEH TOJNEPAHTEH (EBPO)-
MPUJIOKEHKA KbM @HHAHCOBHA OTYET (IIPOABJIXEHUE)

31 AEKEMBPH 2022 r.

4, DHHAHCOBH AKTHBH, OTYHTAHH IO CNPABEIIHBA CTOWHOCT B mewaubara Wian 3aryéarta
(npoab/KeHHE)

DUHAHCOBHTEC AKIWBH, OTYMTAHM IO CHpaBe[UIMRA CTOHHOCT B medanbata wiu 3arybaTa, ca
NIPe/ICTABEHH CrIOpel HepapXWaTa 3a ONpeleaHe H ONOBECTABaHe Ha CHPaBeIUTHBATA CTOMHOCT IO
CIE/IHMS HAUAH:

Pduanancopn AKTHBM, OTUYHTAHH IIO

CIPABEATHRA CTORHOCT B MEYAI0ATA % o1 % ot
HJIH 3ary6ara 31.12.2022 r. aktuBa  31.12.2021r. AKTHEA
OueHenu no cripaBenKea croitnoct Hugso
1 — HeTHa CTOHHOCT HA ¢MHH O 27,460 98.66% 31,071 07.94%
Obme: 27,460 98.66% 31,071 97.94%
3. Pazxoan 3a OLAew d nepuOH
% ot % ot

31.12.2022 1, akrusa  31.12.2021r. aKTHRA
Pazxonn 3a 6bac104 nepHoH 4 0.01% 5 0.02%
O6mo: 4 0.01% 5 0.02%
6. HeTHn akTHBH, NPHHALIESKAIIH HA HHEECTHTOPHTE B AAJ108¢

3anucanuar kanutan Ha [Moadona ,,OBb Excueprlliiz [edanzueen Tonepanten (Espo)” xem 31
mexeMBpy 2022 r. ¢ pasnpenenen B 1,581,852.0468 6p. msna, ¢ HomMuHaHa cToiHOCT 10 eBpo BoekH
equH. Kanurankr e H311710 BHECESH.

Homunanna Homunanua
Bpoii asiose CcTOHHOCT Bbpoii nss1oBe CTOHHOCT
Kem 31.12.2022 1. Kem 31.12.2021 r.
Bpoii pamose B
OOPBILICHHE B HAYATIOTO
Ha OTYECTHUA [IEPHO/L 1,537,669.3196 10 eBpo - -
Emutupanu nanose 262,067.4206 10 eBpo 1,728,422.4951 10 eepo
O0parno u3KyiteHu
OIOBE 217,884.6934 10 erpo 190,753.1755 10 eepo
00w Opoii nsuioee B
OOpBLIEHHE KEM Kpad Ha
OTHETHHI LEPHOT 1.581.852.0468 10 eBpo 1,537,669.3196 [0 erpo
HetHara croiiHoct Ha
e7IHH JAN ¢ MOTBbPASHA
oT OaHKaTa #emo3HTap
KBM TIOCHCAHUA paboTeH
JeH Ha OTHETHHA TEHO,T 30.12.2022 r. 31.12.2021 r.
Hetna cTofiHoCT Ha equH
JULT 8.9948 erpo 10.5409 erpo

M3MEHEHHMETO B HETHUTE AKTHBU, MPHHALICKAIIN Ha HHBECTHTOPHTE B JAUIOBE BBE BPH3Ka ¢ EMUTHPaHe
# 06paTHO M3KYTTyBaHe Ha JALIOBE € IPCACTABEHO B ClIeABaLIaTa TabIHIA:

32



OO0 ,,0BB EKCITEPTHI3 IEPAH3IHBEH TOIEPAHTEH (EBPO)*
MPHUIOKEHKWA KBM @®HHAHCOBHMA OTUET (IMTPOODTKEHHE)

31 AEKEMBPH 2022 r.

6. HeTun akTHBH, IPHHAUICKANIH HA HHBECTHTOPHTE B ASI0BE (IPOAL/KEHHE)

3anucan IIpemumn ot

KAUTAN €MHCHH O6mo
3a roauHata nprHovBama Ha 31.12.2022 r.: 864 122 986
- eMHUTHpPaHE Ha JATOBE 5,125 7 5,132
- Takca NpH eMHUTHPAHH JISUI0Be - (74) (74)
- 00paTHO M3KYNEHH AANOBE {4,261) 191 (4,070)
- Takca fpy o0paTHO H3KYIIEHH JS/I0BE - 2) (2)
3a roauHara npukirousama ra 31.12.2021 r.: 30,074 477 30,551
- EMHTHPAHEC Ha ALJIOBC 33,805 696 34,501
- TAKCA TIPH eMUTHPAHH J9/I0BE - (68) (68)
- 06paTHO W3KYTNCHH JAJIOBE (3,731) (143) (3,876)
- TAKCa IpH0DPaTHO U3KVITCHH JANOBE - (61 (6)

HeTHarta cTOHHOCT Ha aKTHBHMTE Ha eAHH Na1, EMHucHOHHaTa IieHa | [[eHaTta Ha o6parno u3KyIyBaHe ce
OMpEneNAT BeeKU paboTeH jeH, chriacHo IIpaBuiara 3a oueHka Ha mOpTdeilia ¥ onpemeNsiHe Ha
HETHATA CTOMHOCT Ha AaKTHBUTE, NCHCTBAILIOTO 3aKOHOAATENCTRO M IIpocnekrta 3a myOnuMYHO
npeanarane Ha asnoee Ha [loadonna , Ha Gasara Ha olleHka Ha akTHBUMTE M nacuute Ha [MToadonna 3a
npenxoanus paboTeH MieH.

Hernara croiinocr na aktueute Ha eaun gt (HCA 1/1an) ce u3umcnsga no cieanara GopMyna:
HCA 1/nan = HeTHara crofiHocT Ha akTHBHTe Ha [loadonaa / Bpodar fanose B 06pHINEHHE

Emucuonnara uena (EC) e passa na Hernara crofiHocT Ha akTHBHUTE Ha equH Asn Ha [Momdorma
yBenudena c 1.5% TakcH 3a eMHTHpaHe Ha JAIOBE:

EC =HCA 1/gan+1.5%* HCA 1/pan.

Llenara Ha obparao m3kymysade (LIOH) ce onpenens Ha 6a3ata Ha HetHata cToOHHOCT HA aKTMBHTE Ha
cami aan Ha Ilopdonpa. Iloadonna mma aee 1[OU, B 3apMcHMOCT OT CpoKa Ha ABpIKaHe Ha
TIPUTEKABAHHTE JIATORE.

1IOH na ganose, Abpikadu Hag 1 mecena = HCA 1/nan

LIOM Ha nsuioe, popkans moj 1 mecenia = HCA 1/man — 5%*HCA 1aan

Ilenara Ha obparHo M3KyIyBaHe Ha e/IMH A1 € PaBHa Ha HETHATA CTOMHOCT HAa AKTHBUTE Ha €IMH AAN,
B CIIy4ail, Ye NPHUTERATEIHTE Ha JUTOBE TH JBP3KAT 33 CPOK HO-ABNBr 0T 1 Mecell. B cayuyaii Ha sxenanme
OT CTPaHa Ha NPHTEHKATC/IMTE Ha JHIOBE 1a H3BbPLIAT 00paTHO M3KYITyBaHe B MO-KPATEK CPOK, LIEHATA
Ha oOpaTHO M3KyITyBaHe & paBHA HA HETHATA CTOHHOCT HA aKTHBHTE HA €IMH IAJ, HamaseHa ¢ 5%
pa3xonxu 1o obpaTHO H3KyIlyBaHe. PasxoAu o oOpaTHO U3KYITyRAHE HE C¢ HAUMCIABAT, AKO OT JaTaTa
Ha TBPBOHAYAIHO MHBECTHPAHATA CyMa € MHUHAI CPOKBT IO M3pedeHHe ITBPBO. 3a jaTa Ha
MEPBOHAYA/IHO HHBECTHPAHATa CyMA CE CHUTA 1aTaTa, Ha KOATO MPUTEKATEIUTE HA JSUIOBE Ca 3aKYITHITH
JAJIOBE 32 ITBPEY ITBT, TIPH YCIIOBHE Y¢ HE Ca IPABMIIA 0OpAaTHO U3KYITyBaHe HA Te3H ISITORE 3a TICPHOA.
Cpokbr oF 1 Mecen 3amoua Ja Teye OTHOBO OT MOMEHTA, B KOHWTO KIMCHTHT MPOAAiE BCHYKH
NIPHTEAKABAHH OT HETO JAN0BE H NOJa/IC [IOPBYKA 32 3aKyIIyBaHe Ha HOBH.
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NMOAPOHL ,,0BB EKCITEPTHI3 JEGAH3UBEH TOJIEPAHTEH (EBPO)*
MPHIOXKEHMA KBM GPMHAHCOBHS OTYUET (TIPOAB/DKEHHE)

3! JEKEMBPH 2022 r.

7. Tekyiu 3agbKeHns

% ot % ot
31.12.2022r. aktmea  31.12.2021r. akTHBa
3a bDKEHAS 3a OOUT 4 0.01% 6 0.02%

3aABDKCHAA 32 TAKCH 32 eMHTHpaHE H
oBpaTHO U3KYITyBaHe - . 16 0.05%
3anbmkenus keM KOH - - 1 0.00%
O6u1O 4  0.01% 23 0.07%

CripageanusaTa CTOHHOCT Ha TEKYIIHTE 3aIB/LKCHHS € NMPHOJIH3UTETHO PABHA Ha TAXHATa OanaHCcoRa
crofinoer KeM 31.12.2022 r. n xem 31.12.2021 r.

8. Apyru PpHHAHCOBH pazxoan
ot 18.02.2021r.
31.12.2022 r. A0 31.12.2021 1.

KoMHcHOHHY [UTaLIaHH Ha HHBECTHLIHOHHH ITOCPETHHLH

MO0 AOrOBOPH 332 HHBECTHITHOHHH HaPCHKIAHHA (1) S
O6mo: (1) (1}

9, Pa3xoan 3a BHHITHH YCIYTH
ot 18.02.2021r.
31.12.2022 1. A0 31.12.2021 1.
Br3HarpakaeHne 1Mo JOTOBOP 38 OJIHT (7) (6)
Pazxonu 3a aZAMUHHCTPUPAHE Ha JIOBE (2) (2
Br3narpax/eHue Ha GaHKaTa Jenosurap (3) 2)
Hpyru pazxonu 1) (1)
Pazxonu 3a Takcu kem KOH u 1] (1) -
Odwo; (14) ) (11)

Takcara 3a ynpapiense e 6b/ie KankyniipaHa i HAYHCIIABAHA CAMO BBPXY TA3K YaCT OT AKTHBHTE Ha
IlondoHna, KOATO € MHBECTHPAaHA BEB (PUHAHCOBH MHCTPYMEHTH, pas/MYHH OT aKUMH, W3AaJ€HH OT
I'naBuus noacdonm,

Takca 3a yNpaB/ICHUE LUIC C¢ KAJIKYJIMpa M HAYHMCIIABA BBPXY aKTHBHTE Ha ChOTBETHHA I TaBed noadon.
Ilo Tozu Ha4MH Ta3M Takca 3a yrpasieHue e Opae HaaHpekTHO 1oeTa oT Ilondonna, xato akimpoHep
B KopecmoHaupawus My [asen noadoua, koero o3Ha4dasa, 4e PUHATHO 1e OBAEC KOCBECHO II0ETA OT
IPUTEKATENUTE Ha JsoBe oT [omdoHna.

Brnpexu ToBa, KakKTO € MOCOHMEHO MO-rope, YTPARNSTRALIOTO APYXKECTBO HiAMA Ja CrOMpa Takca 3a
yHApaejeHHe BhpXy akTuBHTe Ha Ilondonna, koMo ca HHBeCTUpaHU (T.€. MPEICTARTABAT HHBECTHIHM)
B AKIIHH, H3J[aICHH OT KOpPECIoHaupatnd My I maseH moadoua, Kato 0o To3u HavyMH e 6be n30eryaTo
JIBOWHOTO HAYMCIIABAHE HA TAKCA 32 YIPABICHHE BLPXY €IHH U CBIIH aKTHRH,

TaxcuTe 1 pazxoauTe, NOSTH AUPEKTHO MIH HHAUpeKkTHO nipe3 20221, ot [Toadonaa, He ca HaIBUIITIITH
5% ot cpeaHus pazMep Ha oOwuTe akTHEH Ha ITondoHma.

10. CBhp3anH JIHNA ¥ CHEJIKH CbC CBLPIAHH JIHIA

.HH[[EITa C¢ CUHTAT 34 CBBP3any, aK0 eJHa OT CTPAHWUTE UMa BB3IMOXKHOCT 1a YIPAKHIBA KOHTPOJ HIH
3HAYHUTEIIHO BJIHAHHC BRPXY Opyrara [Py B3MMaHETO Ha Cl)PIHaHCOBI/I KJIH OIICpaTHBHH PCIICHUA, HiH Ca
NMOCTABCHH MOJ CBBMCCTCH KOHTPOJI OT CTpaHa Ha TRETO JTHLEC.
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TMOA®OH]T ,,OFB EKCIIEPTHI3 JE®@AH3HUBEH TOJEPAHTEH (EBPO)*
TIPHJIOKEHUS KbM @HHAHCOBUSI OTUET (I1POIbIDKEHHUE)

31 HEKEMBPH 2022 r.

10. Cebp3ann JHIA H ceJIKH ChC CEBP3AHM JTHIA (POIbIKEHHE)
IMongonaa cunTa 3a CBBP3aHH JIALA:

° VYopaenasamio apyxectso ,JKeH bu Cu Acer MenumxmeHar HB” Benrus, upes wioHa cH B
benrapus ,,Keii bu Cu Acer Menmnmxmear HB Knon™ KT, koitto opraHussupa u yupasmisa dorna,
cernacHo paspemenne Ha KOH;

. Obenunena burrapeka banka AJ] — wacr or rpynara na KBC I'pyn Benrus, Banka aenozurap
Ha PoHIa M HHBCCTHLMOHEH IIOCPEIHHK T10 CASNKHTE 32 TOKYIKA M TIpoak0a Ha NoBe oT [ iapnus
Donp;

. Vnpaengsanute ot KinoHa nin YipapnssaimoTo IpyxKecTBo GOHI0BE — noj o011 KOHTPOIL.

Jluua, paGoTeiny 1o AOrOBOP 3a YNPaBiABALIOTO APYKECTBO HAMAT NpaBo Aa GbAaT CIpaHa 1o CHENKH
¢ Monga, 0OCBEH B KAYECTBOTO UM Ha NpUTEKaTend Ha aanoee B lloadongosere Ha Jorosopen GoHx
Yanwp ,,Obb ExcniepTHiiz”.

BsemanusiTa 4 3aIb/DKEHMATA N0 C/IGNKH ChC CBBP3aHH JIHIA H CROTRETHHUTE Pa3XOdH U NPUXOIH KbM
31 mexemepu 2022 . 1 31 mexemBpu 2021 r., ca kaxTo cneaga:

18.02.2021-
Cpesxu v canma CpB[132aHO JHLE 31.12.2022r. 31.12.2021r,

Hauucnenu pasxonu 3a Ganka

AETO3UTAD OLGE Al (3) (2)
KoMHCHOHAN MIanany Ha

HHBECTHIMOHHHE MOCREAHUIN 10

AOrOBOPH 33 HHBECTHIHOHHH

HAPEK AAHUSA OFE AJ] (D) ()

Canzo Ha pa3nmnalarenHa cCMeTKa OBB AT 369 648

Hauucnemn pazxonu 3a Keit bu Cu Acer MeHMTKMBHT

amMHHHMCTpHpaHe Ha JATOBE HB Knon KUT (2) (2)
Keit By Cu Acet MeHHIKMBHT

Hpyru pazxoau HB Knon KUT (1) (1)

Hauncnenn Takcu 3a odpatHo Keit b Cu Acer MeHUAKMBHT

H3KYTyBaHe K EMUTHDAHE HA IAN0BE HB Kmon KYT (53) {74)
Keii bu Cu Acetr MeHUmKMEHT

Pasxop 3a OBgem nepuog HB Knon K4T 4 5

3amBKEHUA KBM Kpasd Ha Mepuona Keii bu Ca Acer MeHU/UKMLHT

KbM Y IIpaBIABaIOTO JIp Y KECTEO HB Kinon K4T - 16
Horizon KBC ExpertEase
Defensive Tolerant Institutional

Mokynka va ganose ot [nasnus @oun  F share BG class in EUR 4,547 33,816
Horizon KBC ExpertEase
Defensive Tolerant Institutional

ITponaxba aanose ot I'mapuua ®oma F share BG class in EUR (3,315) (3,907)
Horizon KBC ExpertEase

[Npurexasauu asiose ot CaagHus Defensive Tolerant Institutional

DoHp F share BG class in EUR 27,460 31,071

Koem 31.12.2022, ITondouasT nputexkana 15,565.8154 Op. axuuu ot Inaenus noadoua (31.12.2021 r.:
14,997.3815 6p.) kato npe3 2022 r. e sakymun 2,333.4339 6p. (2021r. : 16,891.3815 6p.) u nponan
1,765.0000 &p. (2021 r.: 1,894.0000 6p.).
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HOADOH] ,,0B5 EKCTIEPTHET3 IEDAHIUBEH TOJIEPAHTEH (EBPO)*
NPUIICKEHHA KbBM ®HMHAHCOBHS OTUET (ITPOOBIDKEHHE)

31 JEKEMBPH 2022 r.

11. Ynpasienue Ha pucka

IMapuunwre cpencrsa, HadpaHu BeB Iloadonaa, ce ynpaensear or KiOHa, CBIJIACHO YTBBLPIAEHATA
MHBECTHUMOHHA NOJMTHKA W NpaBHiIaTa 3a yIpasicHue Ha pucka. [Ipurexaranute B moprdeiiia na
Hoadonna $UHAHCOBM UHCIPYMEHTH ONpPEHENAT HETOBOTO CLCTOSHHE M NpeacTaBiHe. (OCHOBHHTE
PUCKOBE, NPOM3THYALIM OT (MHAHCOBHTE MHCTPYMEHTH, MOraT [a OBNAT pasfeNieHd Ha Kpelure,
nazapeH W JIMKBUACH.

11.1. KpeauTeH puck

Kpenuren pHCk € BE3MOXKHOCTT2 OT HaMAIABaHe HA CTONHOCTTA HA NO3MLMATA B €JUH (DHHAHCOB
HHCTPYMEHT [IPH HEOYaKBaHH CHOHTHS OT KPEAUTEH XapakTep, CBLP3aHH ¢ EMHTCHTUTEC HA (PUHAHCOBH
HHCTPYMCHTH, HAaCPELIHAaTa CTpaHa 1o 60pcoBY ¥ H3BBHOOPCOBH CAENIKH M HaCpelHaTa cTpaHa /6aHKa/

MO MPEIOCTABCHH ASMO3HTH, KAKTO H JbpXKABMTE B KOWTO T¢ M3BbpiBar AeitHocT. Iloadomnma
HACHTH(GHLMPA TPH THTIA KPETUTCH PUCK:

11.1.1. KoHTpareHTeH pHCK

KoHTpar¢HTeH PHCK € PHCKBT OT HEH3ITHIHCHME Ha 3aJB/DKSHHATA OT HACpEeNHaTa CTpaHa IO
H3BBHOOPCOBH C/ICNKH.

11.1.2. CeTbiMeHT pHCK

CeTbIMeHT PHCK € PUCKET, BBIHUKBAII OT BE3MOXKHOCTTA [lo1dhorza 12 He MOy Y HACPELLHH [IAPHYHH
CpecTBa WITH (PMHAHCOBH MHCTPYMEHTH OT KOHTPAreHT HA JATATA HA CETHIMEHT, clel KaTo Te ¢a
H3MBIHHIM 33AB/DKCHHUATA 110 TAJICHY CACIKH KBM TO3M KOHTpareHT. KIIOHBT H3MepBa TO3H pHCK 4pes
CTOHHOCTTA HAa BCHYKK HENPHKIIOUHIM CACNKH ¢ €/JHA HACPCLIHA CTPaHA KaTo TPOLICHT OT CTOWHOCTTA
Ha ynpaenseaHusa noptoeitn. He ce BruousaT caenkure, CKIIOUEHH TIPH YCIIOBHE Ha CETLAMEHT DVP
(aocraBka cpelly ILTAIIAHE) H HA TTA3apH ¢ (PYHKUMOHHPAL KITMPHHIOB MEXAHHIBM.

11.1.3. HHBecTHIHOHEH KPEIHTEH PUCK

MHBECTHLIMOHEH KPEUTEH PUCK € PHCKBT OT HAMAJIABAHE HA CTOHHOCTTA HA MHBECTULIMATA B AafcHa
ABMCOBA LECHHA KHHIA NOPATM KPEOMTHO CHOUTHE IIpU €MMTEHTa Ha TO3M HHCTpyMeHT. KpeaurTho
CLOMTHE BKUTIOMBA OOSBABAHE B HECHCTOSTENHOCT, HEIUIATEKOCTOCOOHOCT, CHIECTBEHA TPOMSIHA B
KAIIHTAJIOBATA CTPYKTYPa, HAMAIBaHe HA KPCAUTHUS PEHTHHT H Ap.

C ornen Ha obcrosTescTeoTO, e Iloadonaa HHBeCTHPA He MO-MANKO 0T 85% OT HEroBUTE AKTHBH B
aKUMK Ha KopecnoHaupain 'naped noadons, cboTBeTHUA ['naBeH noaAGOHN e H3MEpBa U yNpaBnABa
KPeIUTHHSA PHUCK U PHCKA HA HACPELIHATA CTPaHa, CBBP3aH ¢ HErOBHTE IPEKH HHBECTULMH. CBIIIACHO
CBILECTRYBALIOTO CNIOPasyMeHHe B ¢hoTBETCTRHE ¢ Wit 71, an. 1 ot 3JIKMUC KA mexay Toadonzaa,
KATO 3aXpPaHBAlIR KOJEKTHBHA HHRECTHUHOHHA cXema, H Xopaiizen H.B. (Horizon N.V.), kaTo riasHa
KOJNIEKTUBHA HHBECTULMOHHA cXeMa, Kjonbt, aeiicTaiiku 3a llogdonaa, pasmonara ¢ mocTwl A0
HH(pOpPMAIIMA 3a IIpaBHIATa W NpoLeca Ha YIPaBICHHEC HA PUCKA, HA KOHTO ca u3nokenu | TapHUTE
noacdoHI0BE.

Excrosunusara sa [loadonma na kpeuTed puck e orpaHUteHo [0 pazMepa Ha 6alaHCOBATA CTOHHOCT
Ha CIICIHUTE (PUHAHCOBH AKTHBH!

banancopa Maxkcumanen Banancopa Makcumaien
DHHAHCOB AKTHB CTOHHOCT pPHCK croliHoCT pHCK
31.12.2022r, 31.12.2021r,

Ilapu 1 napuyHU
EKBHEAICHTH 369 369 648 648

[Toadouaa HE ¢ U3NOI3BAN AEPHBATHBH 32 YIPABICHHE HA KPSAWTHHA PHCK.
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MOJIPOH] ,,OBF EKCITEPTHIA3 JIE®AH3UBEH TONEPAHTEH (EBPO)“
TIPUIONKEHHA KbM GHHAHCOBKA OTUET (ITPOABIDKEHUE)

31 JEKEMBPH 2022 1.
11, ¥Yrpapiienne Ha pucka (HpoAbIKeHHE)

11.1. Kpennaten puck (MPoIhIKEHNE)

11.1.3. HuBecTHUHOHEH KpeAUTeH PHCK (MPOALIGKEHHE)

Anann3 Ha Ka4ecTBOTO HA KPEAWTHATA SKCIOZHLIMA HA TIApUTE W TAPWUHKTC CKBHUBAICHTH, Ha Oaza
OLCHKATA HA KPEAMTHUTC MHCTHTYUHMHM Ha peiiruHrosata areHuus ,bAKP — AreHuws 3a xpeauteH
peiitiar AJl :

Bug nABecTHNHA H peliTHHT 2022 r. 2021 r.
Hapu u napuyHH eKBHBAJCHTH 369 648
JBarocpoueH peHTHHT A- H KPATKOCPOUCH pelitinr A-2 369 648
O6mo: 369 648

11.2. ITazapeH puck
OCHOBHHTC KOMIIOHEHTH Ha IIA3apHUA PHCK €A IMXBEHUAT PUCK, BATYTHHAT PUCK H [ICHOBHSAT PHUCK.

C ornej Ha 0OCTOATENCTROTO, Ye BeekH [loadona nHBecTHpa He Mo-Mauiko oT 85% OT HETOBHTE aKTURH
B aKUMH HA KOpecrnoHaupalll | napeH mogdoH/, HHBECTHIHOHHUTE noymtuke Ha [londonaosete He
npeanojarar CeE34apaneTe Ha NpeKH eKCIO3HUHMH KbM JTHXBEH PHCK.

HoxoikoTto gajeH 'naseH moadoHn € H3/I0MKEH NPAKO Ha JIHXBEH PUCK, TO3H PUCK e OBae U3MepRaH
H YNpaBIABaH OT CHOTBeTHHA lnapen noadoHa. CBrIacHO CHINECTRYBAIIOTO CHOPA3yMEHHE B
ceotBeTcTBHEe ¢ wi. 71, an. 1 or 3JAKHCHAIIKKM mexay @oHpa, kaTo 3axpaHBama KONEKTHBHA
KHHBECTHIIMOHHA cXeMa, W Xopaizsh H.B. (Horizon N.V .}, kaTo rmaBHA KOAEKTMBHA MHBECTHLHOHHA
cxema, KnonsT, neficteabiku 3a [Tondonnosere, pasnonara ¢ goctsn A0 HHPOPMAIIKA 32 OPABUIATA U
npolieca Ha YNpaBjieHHe Ha PUCKA, Ha KOMTO ca usiomenu [ napuure noagoHose.

IMoadosaa He M3MOM3RA KPeJIMTHO QHHAHCHPAHE 32 KeHHOCTTA CH M HAMA JMXBOHOCHH IIACHBH, KOMTO
Ouxa MOITIH J1a W3710KaT ASHHOCTTA My HA JIMXBEH PHCK,

(DUHAHCOBHTE AKTHBH H IIACHBH, MTPUTEKABAHEH OT Hombom[a, MoTaT [Ja Ce ONMPeACIaT B KATCIrOpHH 3a
LICJIMTE Ha aHaTH3a Ha JTUXBEHWA PUCK]

¢

MJABALL c

JHXBEH (pruxcupan
31.12.2022 ., 0e3/IHXBEHU % Juxeed % OG0
Texymu aKTHEH
Ilapu ¥ mapu4HH eKBHBAJICHTH - 369 - 369
OHUHAHCOBH AKTHBH, OTIHMTAHU TI0
CHpaBEeIIHBA CTOMHOCT B redandara
MK 3arybata 27,460 - - 27,460
Texkymn NacHBH
SaannKeHHA 4 - - 4
HznaraHe Ha KpaTKOCPOYEH PHCK
O6mo pHHAHCOBH AKTHRH 27,460 369 - 27,829
Obmo guHANCOBH MACHBH _ 4 - - 4
O6mro u3marame Ha JHXBEH PHCK 27,456 369 - 27,825
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TIO/T®OH/T . OBB EKCITEPTU3 TIE@AH3HUBEH TOJIEPAHTEH (EBPOY*
MPHUIIOXKEHKMA KEM GPHMHAHCOBHS OTYET (ITPOABIDKEHUE)

31 JEKEMBPH 2022 .

11. Ynpapnenue Ha pHCKa (UPOABIDKEHHE)

11.2. TIazapen pHcK (WPOLITKHME)

c

nABAI c

JIAXBEH paKcEpan
31.12.2021r. Oe3/IHXBeHH % JHXBeH % Oomo
Texytuia akTHEH
Ilapn u napu4HU €KBHBAIEHTH - 648 - 648
OUHAHCOBY AKTHBH, OTYHTaZHH [0
CTIpaBe/iTHBA CTOHHOCT B nevanbara wim
sarybara 31,071 - - 31,071
TexymH macHRH
3anbinkeHns 23 - - 23
HznaraHe Ha KpaTKOCpOYEH PHCK
0610 $UHAHCOBH aKTHBH 31,071 648 - 31,719
00110 hUHAHCOBH MACHBH 23 - - 23
OO0I0 uznarade Ha THXBEH PHCK 31,048 648 - 31,696

Banyrnuat pck e pUCKET OT HAMaISBAHE HA CTOHHOCTTA HA HHBCCTHLMATA B Aa€HA [IeHHA KHHIa HIIH
JIETIO3HT, ICHOMWHHPAHH BbE BAJlyTa, Pa3jIiiHa OT JIEB H eBpO, NOpaanu H3IMeHEeHHE Ha Kypea Ha o0MaHa
MEIKTY TA3H BATYTa W JIEBA MK €BpO. BallyTHHAT pHCK ¢ M3MCPBA Ypes U3IICN3BaHE HA HCTOPHYECKATa
BOJATHIIHOCT Ha Kypca Ha ChOTBETHATA BATYTA KBM JIeBa CPAMO HETHATA BAIYTHA SKCIIO3HIIHA.

Kem 31 mexemppu 2022 r. w 31.12.2021 r. [Topdonaa He nmpurekapa akTHBRH, AEHOMHHHUPAHH BEB
BAJIYT4, PA3/IM4YHA OT JISBa H €BpO.

C ornien na obctodrencTeoto, He eeceku [londora HHBecTHpa He 0-MaiKo oT 85% OT HErOBHTE aKTHBU
B aKIMH Ha KopecroHaupauiwst [ aseH nondony, NeHOMUHHAPAHH B CBIIATA BATYTa (TIEB HIH €BPO), B
KOATC ¢a JASHOMHHHPAHM [SUIOBETe HAa CHOTBeTHHSA [londoHA, HMHBECTHIIMOHHHMTE ITOJHTHKH Ha
TMoadonnosere He TpeMONAraT CH34ABAHETO HA [PEKH EKCITO3HUMM KbM BATyTeH pHcK. JIOKOMKOTO
Aaged I'mapeH moadoOHA € H3NOXEH INPAKO HA BAYyTeH PUCK, TO3M PHUCK mle OBbJe H3MepBaH W
VNPaBNsgBaH OT ChOTBeTHHA I[UiaBen noadong. ChriacHO CBHILECTBYBALIOTO CHIOPA3yMEHHE B
ceoTReTcTBHE ¢ Wi, 71, an. 1 ot 3AKHUCHAIKH mexay ®Ponpa, xaro 3axpaHBama KOJXSKTHBHA
HHBECTHIIMOHHA cxeMa, H Xopaiisba H.B. (Horizon N.V.), kato riapHa KOJeKTHBHA HHBECTHLFOHHA
cxema, KnoHsT, yuacTraliku B ynpasnennero Ha IToadoHaosere, pasmoaara ¢ JOCTBIT 0 HHGOpPMALHA
3a TIPABHJTATA M MPOLIECa HA YIIPABJICHHE Ha PUCKA, Ha KOHTO ca uanmoxeHu [ maBHHTe noadoHmose.

CrpykTypa Ha (PHHAHCOBUTE AKTHBM H [IACKHBH [0 BATYTH KM 31.12.2022 r.:

Axrusn Jlera Eepo O6mo
Mapuusu cpencTra - 369 369
Axuny Ha [magnus Goxg - 27,460 27,460
O6mo (xmr. aB.) - 27,829 27,829
Odmo (B %) - 100% 160%
Hacuen B Jdesa Eepo O0mo
Texymy 3abNKeHUs 4 - 4
O6mo (xua1. gB.) = 4 - 4
O6mo (B %) 160% - 100%
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MOAPOH[ ,,0BB EKCIIEPTHI3 IE®AH3UBEH TOJIEPAHTEH (EBPO)*
MPAIONKEHKA KbM GPHHAHCOBUA OTUET (ITPOALTIKEHHE)

31 JEKEMBPH 2022 r.

11. Ynpagpienue Ha pucka {IpoIb/LKeHHE)
11.2. IfazapeH puck (NPoab/GKHHE)

CrpykTypa Ha (PHHaHCOBHTE aKTHBH W TTACHBH 0O BaMyTH KbM 31.12.2021 r.:

AKTHEH Jlera Espo Oouo
TTapuiHE cpeAcTBa - 648 648
Axrmu Ha | naBHBs doHA 31,071 31,071
O6mo (XuI. JaB.) - 31,719 31,719
Obmo (8 %) - 160% 10%
IlacuBHn JeBa Espo O61o
TexymM 3aXbDOKEHUSA 7 16 23
O6mo (xuj. aB.) 7 16 23
O6mwo (B %) 30% 70% 100%

[TondoHABT H3MEPBa LIEHOBHS PHCK, CBBP3aH ¢ BPEMEBaTa PA3/IMKa MeXLy MPOLECUTE Ha 3aTIMCBaHe 1
o0paTHO u3KyITyRaHe Ha asuioBe oT IloadoHaa OT cTpaHa Ha MHBECTHTOPH W 3aMHCBAHE M OOPATHO
H3KYIyBaHe HA aKUKMHM Ha KopecrnioHaupauidre ['napuu noadonpgose or crpana na lloadouza,
[IPWIATAHKK KPaTKOCPOYHA M ABITOCPOUHA CTPATETHS.

AHanus 3a HYBCTBHTE/THOCTTA Ha KaltMTATOBUTC HHCTPYMCHTH KbM [IPOMAHATA Ha LICHHTS

Edexr B xHas1M JieBa EdexT B Xn1s1u 1eBa B

Edexr e Herma cTroiinocT Ha  Edexr HeTHa cToliHoCT Ha

B % akTHBHTe Ha PoHAa B % axTHBHTe Ha Qonja

2022 1. 2021 r.

KanuranoBi HECTPYMEHTH +/-5% +-1,373  +/-5% +/- 1,554

11.3. JInksuaed pack

[MoadouaeT aHaAM3Hpa NHKBHAHHMA PUCK Ha $aza MCTOPHUECKH NAHHY 34 BXOASIIA M H3XOMAIIM
MapHyuHK TIOTOIH, CBBp3aHM ¢ aeiinoctra Ha Iloadonna. To3u aHamus cnyxu 3a OompefensHe HA
MUHUMAITHHA TIPAr OT Napd H NapH4YHH eKBHBAISHTH B nopTdeiina Ha [londonna. Ipn ynpasnenne ua
JTUKBHIHUA pHCK KIOHBT ce cholpassiBa ¢ MOJHTHKATa 3a oOpaTHO M3KYIyBaHe, YCTAHOBEHA B
IIpapunara u [Ipocnexra wa [loadonna, ¢ nen ocUrypspane CA3BAHETO HA M3HCKBAHUATA Ha wi. 21
SAKMUCHIIKH 3a U3IbIHEHHE Ha 3aIBb/DKSHUATA 110 00paTHO M3KyIyBaHe Ha asnose ot [londonna,
KaTO MPH HeoOXOAUMOCT C€ NPOREIKAAT CTpec TECTORE, KOHTO II03BOJABAT 1A ¢ OLEHH JTHKBHIHHAT
puck Ha [londouaa npu K3BBHPeHA 00CTOATENCTEA.

[loadonna aepxu g0 15% OT aKTHBUTE CH B TONBJIAHUTCIHH TUKBHIHH AKTHEH MO CMHUCHIA Ha 4. 38,
a4 or 3AKHMCIIKH — napuaHM cpeacTea Ha Kaca, W AePUBATHRHA QWHAHCOBH HHCTPYMEHTH, KOUTO
Ce H3MOJI3BAT CaMO 34 [eIIWTE Ha Xe/UKMPAHe HA PUCKA M OTIOBAPIT Ha YCIoRuATa o un. 38, am. 1, 1. 7
u 8, un. 42 n 43 or 3JKHUC/IIKH. B monenHeHwe, BeekH oT IlompoHaoBeTe MOIABPIKA TaKasa
CTPYKTYpa HA aKTHBMTE W MACHBHTE, KOATO JA MY IIO3BOJIABA A3 WUSMBIAHABA BBHB BCEKM MOMEHT
3a0B/DKEHHATA CH IO 0OPATHOTO H3KYITYBaHe Ha JIAMORE.

IoadonneT ynpasinssa JMKBHAHHA pHUCK cbriacHo llpaeuna 3a moanspkaHe W YIPaBICHME HA
aukeuaHoctTa Ha lloadonpa. TlparmnaTta mocouBaT NPUHLMIMIE H METOJHTE Ha TMOANLPMKAHE H
VIIpAaBJIEHHE HA JIMKBHJHOCTTA Ha BcekW oT llomdoHmoBere, kakTo W mpapaTa W 3aJb/DKEHHATA HA
TIMIIaTa, OTTOBOPHH 3a YIIPaBIeHHETO, OTYETHOCTTA M BETPEITHIS KOHTPOJI BBEPXY JTHKBHIHOCTTA.
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HOA®OHA .OBB EKCITEPTHI3 AEQ®AHIMBEH TOJNEPAHTEH (EBPO)“
MPUIIOKEHHA KBM ©®UHAHCOBHA OTUYET (MPOAL/DKEHHE)

31 JEKEMBPH 2022 r.

11. YnpapieHHe Ha pucka (NIpoab/LKeHHE)

11.3. JlukBuaen puck (Mpoxb/nKeHHE)

or3mo12 orlpos Hax 5 O6ma
Kbpm 31.12.2022 r. Ac 3 mecena Mecena  COAHHM TOAHHH cvMa
Iapu 1 napyyHU €KEMBAISHTH 369 - - - 369
Axuuy Ha I'nasanga Dosg 27,460 - - - 27,460
Q61O aKTHRH 27,829 - - - 27,829
3aampKeHHs 4 - - - 4
00110 HacuBH 4 - - - 4
HecroTBeTcTBHE B MarypHTETHATa
CTPYKTYpa 27,825 - - - 27.825

or3a012 orlpnos Hajg S Obmia
Kbm 31.12.2021 r. A0 3 Mecena Mecena  FOAMHH FOJAHHH cvma
Ilapu u napH4HH €KBMBATIEHTH 648 - - - 648
Axiiuy Ha ['mapnna dospg 31,071 - - - 31,071
Q010 aKTHRH 31,719 - - - 31,719
JagnmoKeHns 23 - - - 23
000 nacusu 23 - - - 23
HecrwoTBeTcTBHE B MaTypuUTeTHATA
CTPYKTYpa 31,696 - - - 31.696

11.4. PHek 0T KOHUMEHTPALHS

C ornea Ha obcroaTencTeoro, 9e IoadouasT e 3axpaHBania KOMEKTHEHA HHBECTHIMOHHA CXEMa IO
emuchia Ha wi. 67 ot 3JKUCIIKH u rcexn [Toadonn uaBecTHpa, Ge3 Ja ciazsa pasnopeaduTe Ha
und, an.1, 1.1, un. 38, 45, 48 wun. 49, an. 2, 1. 3 or 3AKUCIIKH, Haii-Manko 85% OT akTMBHMTE CH B
aKLUMH Ha Kopecronampail ['nasen noadonn, HHBecTHIMOHHATa Oeitnoct Ha [Toadonaa npeanonara
KOHLICHTPAaLMA Ha aKTHBHUTE B KOpeclnoHmupamus My lnaeeH mogdoHa. Jokonkoto meHHOCTIA M
MHBECTUUMUTE Ha BCekM [aBeH moadoHn momnexaT Ha 3aKOHOBH # BBHTPELIHM HHBECTHUMOHHH
OrpaHHYEHHS, [IPAKATA KOHLIEHTPAIHA Ha akTHBUTe Ha llondonma ce nomsea oT MepkuTe 3a U3MEPBaHe
H YNPaR/ICHUE HA PHCKA OT KOHLIEHTpaLMs, IpHIokeHH oT [NaBHuTe n0adoHI0Be MO OTHOIIEHHETO Ha
CTPYKTYpaTa Ha TeXHHTE WHBCCTHUMOHHU NMOPTQernd. ChriacHo CHIOECTBYRAIMOTO CHOPA3YMEHHE B
ceoTReTCTBHE ¢ 4. 71, an. 1 ot 3AKHUCAIIKH mexnmy Iloadonpa, kato 3axpaHsamia KOJEKTHBHA
HHBECTHLIMOHHA cxeMa, u XopaiissH H.B. (Horizon N.V.), kaTo riaBHa KOJEKTHUBHA MHBECTHIIMOHHA
cxema, Knonwt, neiicreatiku 3a Ilondonna, pasmomara ¢ xocren 00 uH(pOpMAILMs 3a NpaBHIaTa H
Tpoleca Ha YMpaBIeHHe Ha PUCKA, Ha KOWTO ca H3noxeHu [ naBauTe moadoHIoRE.

CrpykTypata Ha TexymuTe ¢gprHaHcoBY HHCTpyMeHTH Ha [loadoHaa e, KakTo crepa;

CTpykTypa HR HHBECTHUKHTE B leHHH KHM)KA 110 OTPAC/IH

31.12.2022 r. 31.12.2021 r.

Hst ot Hdam ot
Otpacra Cyma axTHBa Cyma akrmBa
KonekTHEHH HHBECTHIIHOHHH CXEMH 27,460 98.66% 31,071 97.94%
Odwo: 27,460 98.66% 31,071 97.94%
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HNOA®OHN ,, 055 EKCITEPTHI3 IEGAH3WBEH TOJIEPAHTEH (EBPOY)*
[MPUTIOWEHHA KEM @HHAHCOBHSA OTHYET (ITPOIBJUKEHHE)

31 AEKEMBPH 2022 r,
11. ¥npasaenne na pucka (npogbiikenne)

11.5. Onepannonen puex

OnepalMoHeH pPHCK € BBIMOKHOCTTA Na ce peamusupar 3ary0u, CBBp3aHH ¢ IpenmikH HIH
HECLBLPLICHCTBA B CHCTEMAaTa Ha OpPraHu3alys, HEJOCTATBYHO KBATH(GMLEPAH [1EPCOHAIT,
HEOMATONPUATHH BLHIIHK CHOMTHS OT He(huHAHCOR XapaxTep, BKIOYKTEHO M MPABEH PHCK,

OnepauuoHHHTe pUCKOBE MOTAT 13 6baaT:

. BeTpewnn — cabp3any ¢ opraHmzanuaTa Ha paborara Ha YTpaBisBamoTo APYKECTBO H/HIH
Kiona BBE Bpp3Ka ¢ ynpasnenuero Ha ITondomna.
. BBHITHY — CBLP32HM © MAKPOHKOHOMUHECKH, HONMHTHUCCKA H APYTH (akTopH, KOUTO OKa3BaT

H/MITH MOTaT a OK&KAT BWSHHE BHPXY AEHHOCTTA Ha Ympaenasamoto apysxkectro u/umi KinoHa Boe
BPB3Ka ¢ ynpasineHueto Halloadorna.

BETpelHuTe OlIepalMOHHH PUCKOBE Ce CHCTOAT 663 1a ce OrpaHH4aBaT q0:
1. PuckoBe CBBP3aHM C TIEPCOHAT;

2. TexHonoru4en puck.

BrHmnunTe onepaunontu prckose ce cheTost 6e3 aa ce OrpaHUYaBaT 10!
1. Prck Ha o6kpbxapalara cpena;

2. Puck o1 dusndecko BMeMIaTeNncTso.

IIpe3 2022 r. ne ca peanismpans 3aryGu B Pe3yNTaT Ha NPOSBNCHHE Ha OMEPAIHOHEH PHCK.

12. Bamnu ch0uTHS, HACTHNMIIM CHeT JAT2, KbM KOSITO CbCTABEH HACTOAIIHSA (PHHAHCOB
OTUeT

DoHIBT YaaLp M Herosute [TONPOHNOBE OTIpENeNaT clemHTe CBOMTHA, HACTRIIMIIA CNel JIaTara Ha
TOAHUITHHA (GUHAHCOB OTYET, KATO HEKOPHTHPATIIH.

OT Havanoto Ha 2023 r. ce HabmoaBa HAIIPEKEHHE HA (hHHAHCOBHTE Ma3apH CBLP3aHU ¢ GAHKOBMTE
aKIHH. 3aTPyIHEHNATa Ha NBe pernoHannu Gauku B CAILl 1 Ha eqHa OT Hal-roTeMuTe LiBEHIIAPCKH
OaHKH [oBe/le A0 KPATKOCPOHEH CHajl Ha MA3apHTe Ha AKLUHH H ODIHraIuH, KOWTO MOBJIMAXA M Ha
AOXO/IHOCTTA Ha ouzoeete, ynpasnseanu ot Keit bu Cn Vipasnenue na HHBCCTHLMK. bBhpsoro
AeHCTBHE OT cTpana Ha [lentpantuTe Ganku B CAIL, Hlgetinapus u EBpona, ycnsixa 65p30 1a ToHWKaT
HaMpPEXCHHETO HA HHBECTUTOPHTE M 4 OrpaHMYaT HErATHBHOTO BBb3MciicTere. QUaKBaHHMATA €A TOBA
Aa GbJAT MO-CKOPO KPATKOCPOUHO BITMSHHE, OTKOIKOTO ABITOCPOYHO BIHAHHE BBbPXY JCHHOCTTA Ha
Iloadonaa.

C.ne,u JdaTara Ha (bHHaHCOBHH OTHYET HE €A HACTEBIIHIIH APYTH CBINECTBEHH CHOMTUA C KOpHIHpal H/Wunn
HCKOPHTHpAI XapakTep, KOUTO CAS/Ba Ma ¢ OTYETAT WK OTIOBECTAT B IMPCACTABCHUSA Cl)[/IHaHCOB OTHECT.
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OBB MEHWOXMDbBHT

Yacm om KBC I'pyn

AONBJHUTEIHA HH®OPMAIUS IO
YJ. 73, T.5,6,7 4 8

oT

HAPEJIBA Ne 44 01 20.10.2011 I. 3A IBUCKBAHHSITA KBM
AEAHOCTTA HA KOJIEKTUBHUTE HHBECTUIAOHHH CXEMMH,
YIIPABJSAABAIIIATE JPYKECTBA, HAIIMOHAJTHUTE
WHBECTUIIAOHHU ®OHJIOBE, AJITEPHATHBHUTE
WHBECTHIINOHHU ®OHJIOBE M JTUIIATA, YIIPABJISIBAIIIA
AJITEPHATHBHHI MHBECTHIIHOHHHA ®OHIOBE

3A MEPHOJA 01 SAAHYAPH 2022 — 31 JIEKEMBPH 2022 T.
HA

OBB EKCIEPTH3 IE®AH3UBEH TOJEPAHTEH (EBPO)
(IIpedcmasnasano om .. Keii Bu Cu Acem Menudxcmwum HB Knon” KUT)




‘ Acer
OBB veuupwomnr
Yacm om KBC Fpyn
AKHIHGUINE 618 saaymid ca J:;L’-:‘:‘).(‘,T.ff\fa'f?{iﬂfcf & AC606amMA HM DUCHOCR .

1. Iocnedno nomswvpdenu 6poii da106e U Hemua CMOHOCH Ha AKMUGUmME HA eOUH 01
Kom 31.12.2022 2. na OBB ExcnepmHtiiz Jledhanzusen Torepanmen (EBPO)

Tabuuna 1%

'‘EMICHOHHA CTOHHOCT U IIeHA HA 06PATHO H3KYIIYBaHE HA
OBb ExcneprHiis Jedansusen Toaepanten (EBPO) 3a

30.12.2022 r. B eBpo’

HeTHa cTofiHOCT Ha akTHBHUTE 14 228 486.70 €
O611 6poit [ISIJIOBE B obpammerue 1 581 852.0468
Homuman 10.00 €
HeTna cTOHHOCT Ha aKTHBHUTE Ha €IUH ST 8.9948 €
Emucuonna cToiiHocT 8.9948 €
Iena 3a oOpaTHO M3KyTIyBaHe 3a JA7I0BE

IBbpXKaHH 10 1 Mecelr 8.5451 €
Llena 3a o6paTHO M3KYIIYBaHE 3a JsJI0BE

IbpKaHu Haj 1 mecen 8.9948 €

*lopecriomenarara uH(OpMAIHMA ¢ MOCTeH0 06ABeHATa ¥ 0A00peH” OT HaHKaTa
MENOZNTAP 33 OTUSTHUS NEPHOT.

2. QObem u cmpykmypa na unsecmuyuume ¢ nopmepeiina na OBB ExcnepmHiiz
Hedanzueen Tonepanmern (EBPQO) no sudose dpunancosu uncmpymenm, , AHATUIUPAHU
o OMpACcn06o-UKOHOMUYECKU U QNIYMHO-2e02padhcKl noKazamenu.

Tadauna 2

Ooen ¥ CTPYKTYpa HA HABECTHINNTE B NOPTQIEiifia N0 BHI0BE () HHAHCOEH HHCTPYMEHTH

31.12.2022
" O6ma &
D HHAHCOBH AKTHBH/NACHBH Masap, na koiirTo ce o Obua croitnoct 8| Jstn o1 akTuga
Adnpxasa CTOHHOCT B
THLPryBa nesa
eBpo
27 832 896.06
AXIME TYIKACCTPAHHH Eepona Bemrus 14 040 054.17 27 459 959.15 98.66 %
Oouio uusectunun : 14 040 054.17 27 459 959.15 98.66 %
Iaputinn cpercrea

INapuanu cpecTsa BbB BAIYTA B IEBOBA PABHOCTOMHOCT 188 662.91 368 992.58 1.33%

Obmno: 188 662.91 368 992.58 1.33%
‘B?.eMamm 0.00 0.00 0. Dﬂ%l
0.00 0.00

O6uo:

Pa3sxomm 32 Obaemu nepHoaH 2016.70 394433
Odbimo: 2016.70 394433

2277.28 4453.97 0.02%
Obmo: 227728 4453.97 0.02%

3aasmmKeHns




] Acer
OBB MEHUOMXMBHT
Yacm om KBC Mpyn

Tabauua 3

BanyrHa cTpyKTypa Ha aKTHBHTE dsiie %

EBpoBa croinocT

JleBoBa CTOHHOCT

Obwa cTofiHOCT Ha aKTUBH B NCEa 2016.70 394433 0.01%
O6ma CTOHHOCT HA AKTHBH B €BPO 14228 717.08 27828 951.73 99.99%
Obimo: 14 230 733.79 27 832 896.06 100%
Tabmua 4

CrpyKTypa Ha MHBECTHUMATE B IIEHHH KHIKA 110 0TPAC.IH

Orpacsa Cyma B eBpo Cyma B nepa  JIs1 0T akTHBa
KoJleKTHBH HHBECTHIIHOHHHY CXeMH 14 040 054.17 27459 959.15 98.66%
Obmo: 14 040 054.17 27 459 959.15 98.66%

3. IIpomenu ¢ cmpykmypama na nopmeeiina na ObB ExcnepmHiiz Hedanzuegen
Tonepanmen (EBPQ), koumo ca nacmuvnuay npe3 omuyemuus nepuood

Tabauua 5
Crpvirypa 31122022 Isux o7 axcrnza 31.12.2021 LML
aKIuBa
Odia croitiocT B O0mA CTOIHOCTE B 0O6ma croinocy B Ofma CTONHOCT B
EBp0 JIeBa €Bpo JeBa
TMapuaHK cpencTsa, B T.4.0 188 662.91 368 992.58 1.33% 331094.80 647 565.14 2.04%
no 6e3cpoyuHH JenO3HTH 188 662.91 368 992.58 1.33% 331 094.80 647 565.14 2.04%
AXuHH 14 040 054.17 27 459 959.15 98.66% 15886 27630 31070 855.78 97.94%
Baemanus 0.00 0.00 0.00% 0.00 0.00 0.00%
Pasxomu 3a OB eI NEPHOK 2016.70 3944.33 0.01% 261258 5109.77 0.02%
OO0 aKTHBH: 14230 733.79 27 832 896.06 100.00% 16 219 983.68 31723 530.69 100.00%
00110 330 bIKEHNA: 2277.28 4 453.97 0.02% 11 540.96 22 572.15 0.07%
HeTna cTOHHOCT Ha AKTHBHTE: 14 228 456.51 27 828 442.09 16 208 442.73 31700 958.54
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OBB MEHUOMMBHT

Yacm om KBC Mpyn

4. Ilpomenu ¢ cvcmosnuemo Ha aKkmueume ¢ PAMKUME Ha OMYESIMBUA NePloo

Tabauua 6

ITPHXO/IIT npe3 0T4e THHS mepHOT

01.01.2022-31.12.2022
Bua npuxon Canno kem 31.12.2022 Canaxo kbm 31.12.2021
Croiinoct Biiesa

Croiinocr Bespo  Croiinoct Buesa Croiinocr B eBpo

1 Ilpuxoou OT HHBeCTHLHH 557574452 10 905 208.40 2285 622.16 4470 288.38
B.T. OT IOCTEIBalla OLIEHKA Ha (MHAHCOBH

aKTHBH 5575523.95 10904 777.01 2285 619.28 447028275

B.T. OT ONepaLHy ¢ QUHAHCOBH AKTHBH 220.57 431.39 2.88 563

2 Pasxoamn, cenpsaHu ¢ BAJYTHH OIlepalHH 0.03 0.06 0.00 0.00

OBIIO: 5575 744.55 10905 208.46 2285 622.16 4470 288.38

PA3XOH npes oraeTHis nepHoa

01.01.2022-31.12.2022
B npuxoxn Canno kbm 31.12.2022 Camno kem 31.12.2021
Crofinocr BiieBa Croiinocr Bespo  CroifHocT B j1eBa

Croiinocr B eBpo

Taxca 3a ofcnyxeane Ha GaHkaTa

3 memo3urTap 1444.97 2826.12 912.18 178407
B.T. MECEUHO BB3HArPaKICHUS 1 441.84 282000 904.99 1 770.00
B.T. DaHKOBH IIPEBOIH 3.13 6.12 7.19 14.07

4 Pa3xoau no ome pauuu ¢ ) HHAHCOB U
aAKTHBH 171.79 335.99 115.86 226.61

5 Pasxoan, CBLP3aHH ¢ BATYTHH OIle pauuu 14.60 28.55 14.59 28.53

6 Pasxomm oT moc/le/IBANN OLEHKH HA
OHUHAHCOBH AKTHEH 8051 738.71 15747 832.13 1691 467.41 3308 222.70

7 KOMHCHOHHM 10 CAeJIKH ¢ () HHAHCOBH
HHCTPYMEHTH KbM NoCpe AHHIH 613.55 1200.00 38347 750.00

8 Nlpyru pasxoau 5770.70 11 286.50 491558 9614.04

OBLIO: 8059 754.32 15763 509.29 1697 809.09 3320 625.95

9 Herun npuxoan -2 484 009.77 -4 858 300.83 587 813.07 1149 662.43

Tabmauna 7

HapacTsane uiin Claj Ha HHBECTHUHUTE

HeTHa CTOIHOCT HA AKTHBHTE ICbM 31.12.2022 31.12.2021 TIpomsina npes
OTYCTHHS

nepion

Croiinoct B espo  CroiiHocT BaieBa  CroiliocT B eppo  CToiHOCT B jiéBa

[Mapuuny cpeactsa 188 662.91 368992.58 331094.80 647 563.14 -278 572.56
AKUIHR 14040 054.17 27459959.15 15 886 276.30 31070 855.78 -3610 896.63
B3emaHus 0.00 0.00 0.00 0.00 0.00
Pasxomu 3a 6baeIun nepuo 201670 394433 261258 5109.77 -1 165.44
O6wo akTHBH: 14230 733.79 27 832 896.06 16 219 983.68 31723 530.69  -3890634.63

OBIL0 321 BILK eI 2277.28 4 453.97 11 540.96 22572.15 -18118.18

Herna cTofiHoeT va arusure: 14 228 456.51 27 828 442.09 16 208 442.73 31 700958.54 -3872516.45
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Tabanmna 8

IlpomeHn B KanuTana

31.12.2022 A2, Hpomsita npe3
CroiinocT B eBpo  CroiiHocT BoieBa  CroiiHocT B eBpo  CTOIHOCT B JeBa LA
nepHOI
B T.4. OCHOBEH KAMUTai 15 818 520.55 30938337.04 15376 693.21 30074 197.89 864 139,15
B T.Y. IPEMHH CBBP3AHN C KANMTAN 306 132.66 598743.45 243 936,45 47709822 121 645.23
B.T. HATpymaHa neuanba/sary6a 587 813.07 1149662.43 0.00 0.00 1 149 662.43
B T.4. TeKY lI@ nevanda/saryda -2484 009.77 -4 858 300.83 387813.07 1149 662.43 6007 963.26
ObIO: 14 228 456.51 27 828 442.09 16 208 442.73 31700 958.54 -3872516.45

5. Cpasnumenna madnuya, odxeauiauia nocrednume 3 dunancoeu 200URU, C ROCOYEAHE
KbM Kpas HQ 6CAKA HUHANCO8A 200UHA HA 0DWAMA CIOTIHOCH HA HeMBUMe aKmue u
Hemuama cmotinocm wa 1 0an

Tabdauna 9

Cpasuure/THA TAGAHUA 38 NOCHeHMTE 3 rOgHEH

IpovAHa npe3
OTHETHHS
NePHOJ CIPAMO

Canno KeM Canno KbMm Canro KBM [PeAXOIHISA B
31.12.2020r. 31.12.2021r. 30.12.2022r. MPOIEHT
O0wa cTOMHHOCT HA HeTHH AKTHBM N/A 16 208 442.73 14 228 486.70 -12.22%
Q0 Opoii 1s10Be B 00pSL LUEHHE N/A 1 537 669.3196 1 581 852.0468 2.87%
HeTna cTolHOCT HA e HH A8T N/A 10.5409 € 8.9948 € -14.67%

6. Pasznpedenenue na 00X00a u UHEECHULLU HA MO3U 00X00:

Cerinacro IlpaBunara cu, ®OHJIA He pasmpenens MOCTHIHAaTara meyanba KaTo AOXOH MEXIY
MPUTEKATENUTE HA [ANOBE. YIIPABISBALIOTO APYX ECTBO PEHHBECTHDA Ileqanfara Ha JOrOBOPHIL
GOHI, B aKTHBH B CHOTBEICTBHE C MHBECTHIIMOHHATA CH CTpaTerdsd M IIOJIHTHKA, B PE3YIATAT Ha
KOETO HApacTBa HETHATa CTOWHOCT HA aKTHBHTE HAa (OHNA, B MHTEPEC HA TPHTEKATEIUTE Ha
J470Be OT OHIA.

7. Ilodpodna undpopmayus omnocno 3advajceHusma, GvIHUKHAAL OM  COCTKU ¢
depusamusnu uncmpymenmu _no un. 38, an. 1, m.7 u 8 om 3axon 3a deiinocmma Ha
KOJIEKmUGHUME UHEECHUYUOHKY CXeMU U HA OpY2U HPEONnPUAMUSL 30 KONeKMUEHO
uneecmupane /3AKHCTIIKH/ 3a omuemuus nepuod, no Kamezopuu cOeaKu

@OHABT HAMA CKIIOYEHH CHEIKH C JepUBATHBHU HHCTPYMEHTH, MOpagH KOeTo IoA00Ha
uH(OpMaIHs He MoXe 1a Ob/e MpecTaBeHa.
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8._Hudopmauus omuocro nonumurama 3a_ev3Hazpaxcoenuama ua ,Keii bu Cu Acem
Menuosemvum HB Knon* KYT

a). obwusm pasmep na 6v3HaAzZpaNCOEHUAMA 3Q unancosama 200una c pazouska no
ROCMOANIU U NPOMEHNUGU 6BIHAZPANCOCHUA, USHLAMEHY OM YRPAGIACAUIOMO opyscecmeo
ha Hezoeume cnysicumenu, Opoam HA noayuamenume u Kozamo e RpUNOJICUMO, BCUUKU
CYMU, UsNIAMERU NPAKO OM CAMAMA KOJIEKMUGHA UHEECHUWUOHHA cXema, 6KIOYUMENHO
MAKCca 3a NOCMUZHAMY pe3yimamu.

Tabanna 10

2022

O611 pasMep Ha Bb3HATPAXK/IEHHETO, H3IUIATEHO OT

1,022,127.79 ne.
Kiiona Ha Herorure cimyxurenu

HOCHIOAHHU 919,393.30 ns.
HPOMEHAUBU 102,734.48 ns.
Bpoit nonyuarem 16
CyM¥ H3IUIATEHH [PSKO OT caMaTa KONEKTUBHA 6. 500rs.
MHBECTUIMOHHA CXeMa
TaKcH OCTHIHATH pe3yiITaTh 0.00 ns.

0). obwama cyma na 8B3HAZpANCOEHUAMA C pa3buexa no Kamezopuume cnyxcumenu
U Opy2u Y1eHo8e HA NEPCORANA Cb2aacHo Y. | 08, an. 1 3IKHCHIIKH.

Tabauna 11
Kareropun cayxureu 2022
Cyorcumenu Ha pvro6OOHU ONbAHCHOCTTU 418,458.40 ns.
Cryscumenu, wusamo deiinocm e cewvp3aHa ¢ i
noeMaHemo Ha PUCKOGE )
Chryorcumenu, USHBIHAGAULU KOHMPOAHU PYHKYUU 221,127.12 ns.

Bewuuxu opyzu cayocumenu, yuumo
8BIHAZPANCOCHUS CA CHUSMEPUMU €
EBIHAZPANCOCHUAMA HA CAVICUMEnY no m. 1 u 2 u
Yuumo npogecuonannu detinocmu oxazeam 382,542.27 ne.
SNAUAHUE 6BbPXY PUCKOGUR NPOPUR Ha

YAPASIACAHUME OM YNPACNASAU OMO OPYHCECED
F 1,022,127.79 ns.

KOQJe Kniu U UHEECTUUUOHHY CXEM

O6uw0:

6’). ORUCAHUE HA HAYUHUME HA U3YHCTCH e Ha 6’b3H(l&’PdJIC‘0€HMma u obnazume

“Keit bu Cu Acer Menumxmsur H.B. KUT- Knog” Benrapus e o6xBamar oT monmmTHKaTa 32
Bb3HArPKICHUA Ha Cuyxurenute Ha Keit Bu Cu AM HB, Benrus, xosto ce ocHoBasa Ha
Ionurukara 3a Be3HarpaxnennsTa 5a Keit Bu Cu T PYIL

OnpenensHeTo Ha BE3HATPAKIEHHETO OTUHTA asapHata IpaKTHKa, KOHKYPEHTOCIOCOOHOCTTa,
PHCKOBCTE, NBATOCPOYHHMTE NENH HA JPYKECTBOTO X HETOBHTE 3aWHTEPECOBAaHH CTPaHH H
HEIIPEKBCHATO IPOMEHAIIATE CE PA3nopensH.
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OBmwoTO BB3HATPANICHHE HA CIYKHTEAL Ce CHCTOM OT B4 KOMIOHEHTA, T.e. buKcHpano
BB3HAIPOKACHHE M IIPOMEHIMBO BB3HAIPAXKACHHE, 3a KOHTO € 3aJaJeH0 MaKCHUMATHO
CBOTHOLIEHHE.

DUKCUPAHOTO BB3HATPAKICHWE CE€ ONpENeNns IIABHO B3 OCHOBA Ha npodeCHOHATHHS OITUT,
OTTOBOPHOCTTA H CIIOXKHOCTTA Ha JUIBXKHOCTTA HA CITYKHTEI.

HHBOTO Ha NPOMEHIHBOTO BB3HATPAXKACHHE MOXE 12 34BHCH OT HIKOIKO thaxTopa, Karo
HampHMep IAIOCTHOTO mpencTapsae Ha KEM BU CU T pym, IPEACTaBIHETO HAa OH3HEC 3BEHOTO
HJIA CTPYKTYpAaTa Ha CIYXXUTENs, NPEICTABIHETO, CBP3aHO C IEHTE Ha YCTONYHBOTO PA3BUTHE, H
HHIMBUIYaTHOTO MPEACTaBAHE HA CIyXHTeNd. IIpOMEHIHBOTO BB3HArpakIeHHEe HE MOXKe aa
HachkpdaBa MOCMAHETO HA PHUCK, HAJBHINABAL CKIOHHOCTTA 3a OEMaHEe Ha PHCK HAa Pa3IMYHHTE
crpykrypu Ha KEH BU CU T Py, U Cl€/(Ba, KOTaTO € YMECTHO, /1a Cé OCHOBAaBa HA KOPHIMpaHATa
CIpAMO DHCKa M JHKBH/IHOCITa INedanba, a He Ha OpyrHHTe npuxomd. IIpOMEHIHBOTO
BB3HArpaxxaeHue € orpanugeno go 750 000 EUR.

Knrowosn naeHTHOHIMPAHH CIIYKUTETH

KBC npunara cniequduyay Opapuia 3a KIFOYOBH HAEHTHOUITHPAHH CIIY/KUTEH.

B “Keit bu Cu Acer Memmmxmsrr H.B. KUT- Knon” Bsirapus HiMa KI0U0B uAeHTHGUIHpaH
CITYXKHTEIL.

B%3 0CHOBA HAa HAIMOHATHOTO 3aKOHOJATENCTBO H/HITM BHTPEINHA PELICHHS 3a OnpezeneHa rpymna
CIyXHTEIIH, CXEMHUTE 3a OTJaraHe IOHJKOra ca IO-CTPOrM KakKTO 3a CBHUIECTBEHM, Taka M 3a
0CBOOONCHH KIFOYOBH HICHTHGHIMPaHHU ciryxuTey. He BCHUKH IPHHLMIN MOTAT 1a ce npuiIarat
BbE BCekH cybexr Ha KBC group u ce mpemocraBsr ompeseneHH H3KTIOYEHHS IOPaiH
Creu(UIHN MECTHH Pasnopen0y MIli OTPaHHYCHHUS, YCTAHOBEHH OT HAI30DHHTE OPraHy.

IIpOMEHITMBOTO BB3HATPaXCICHHE IOIEXH HA IPEABAPHTENHH H IMOCIEABALIH KOPEKIIHH B
3a8BHCHUMOCT OT PHCKA.

IIpensaputennaTa KOpeKIHs Ha PACKA Ce MOCTHTA Ype3 KAYECTBEHH H KOTMYECTREHH U3MepBaHUsA
Ha pe3yNTaTHTE, KOPUIUPaHH CIIPAMO prcka. Karo konuyecTsena Mapka 3a KOpUIMpaHe Ha PHCKA €
uHCTamMpan Puck T'eiityeit (Risk Gateway). Toil BKIf04Ba peanIa BHTPEIIHH W 3aKOHOAATENHH
apaMeTpH 3a KaluTana M JMKBHOHOCTTA, KOWTO TpsA0GBa Ja OBOAaT WM3NBIHEHH, Ipedu Aa ObIe
OTITyCHAT NPOMCH/IMBHAT KOMIIOHEHT Ha BB3HArpaxaeHxeTo. Ilapamerpure ce ompemensT Bcska
roauHa oT ChBeTa Ha AUPEKTOPHUTE. AKO eIHH MM MOBEYE OT TE3H NAPAMETPH HE Ca H3IBIHEHH,
TO3H TIPOMCHIME KOMIOHEHT Ha BB3HATPAKACHUETO HAMA fAa ObJe MPUCHIEH 33 CHOTBETHATA
TOMHHA HA M3IBIHEHHE, a OTIIOXKEHHTE CYMH, CBBP3aHH C NpPEAXOAHHM TOJHHHU, HAMA A2 ObIar
npunoOuTH 1 me Obaar 3arybeHu 3a Ta3H rOOUHA.

B cnywaii Ha npemunasane ma xpurepuuTe Ha Puck IefiTyel, IPOMEHIMBAAT KOMIOHEHT Ha
BB3HArPX/ICHHETO CTaBa 00EKT Ha KOJMIECTBEHH MEPKH 32 KOPHTHPAHE Ha PHCKA, KATO HanpuMmep
KOpHTHpaHa CIPAMO pHCKa nedanda ¥ Npyru mokasarenu (BkmountenHo RAROC, pasxomn u
IpeKH NPUXO[HM), 32 [Ja Ce MOBIMAE HA pasMepa Ha GOHYCHHTE IYJIOBE H HHIUBH]{yaTHHTE
Harpagd, KaKTo ¥ Ha MPOIEAYpa 3a OLCHKA Ha U3IIBIHEHHETO HA HHIUBHIYATHO HUBO, BKIIOYBAIIA
[eH, CBBP3aHH C PHCKA, KOMTO MOTaT Ja ObaT KakTO Ka9ECTBEHH, TAKA H KOMWYECTBEHH M MMAT
3a IieJT 12 3a0paHsaT IOEMaHETO Ha IPEKOMEPEH PHCK.

IIpOMEHINEOTO BB3HArpaKIEHHE CHINO HOMJIEKH HA TIOCIEIBAIH MEPKH 3a KOpeKIMs Ha pUCKa.
Iocnensamure KOpeKIHY HAa PHCKA CE OCHLIECTRABAT MM UpE3 HAMAISIBAHE HA pascpodeHHTe, HO
Henmpunoduru cymu (,Jomu pesynratd” (malus)), WIM ype3 OTHEMaHE HA BeYe HAYHCICHO
Bb3Harpaxzuenue (claw back).

Moxe n1a ce npenpreMe AelCTBHE IO OTHOIICHME HA [UTAIIAHETO HA OTCPOUCHH CYMH, KOHTO BCE
omte TpsiOBa na 6bmaT NpuOOGHTH (MAPKA 34 ,,JIONIH PE3YNTaTH), KOTaTO:
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- MMa [IOKa3aTeNCTBA 32 HEIPABOMEPHO MOBENCHHE MM CEPHO3HA IpEllKa OT CTpaHa Ha
CIIY>XMTENs, HAalpUMED HapyIIeHHEe Ha KOJEKCa 32 MOBEJCHHE WIM APYTH BHTPENIHH IIPAaBHIA,
BKJIFOYUTENHO TAKHBA, KOMTO BOJAT 10 PEryIATOPHH CaHKIHH, 0COOEHO BBB BPB3Ka C PUCKA;

- € HaJlMLE BIIOMAaBaHe ¢ MoHe 50% Ha HETHHUS PEe3yNTaT M Ha KOPUTHPAHATA CIPAMO PHCKA
negan6a va KEW BU CU I'pyn w/nna va 6a30BOTO NpeANpHATHE Npe3 roAMHATA, IPEaXOKAAIma
TOIMHATa Ha IPH00KBaHe Ha IIPAaBOTO, B CPAaBHEHHE C FOMHATA Ha IPEIOCTABSHE;

- © HaIALE OTPUIATE/ICH HETEH PE3yNITaT MIHM KOPHTHpaHa CIpAMO pHCKa meyan6a Ha KEW
BW CH T'pyn npes roausata, Mpeaxox1aiia rofHHaTa Ha IPe0CTaBsHe Ha [paBara.

Beue npuaoGHTOTO NPOMEHTNBO BB3HAIPAKACHHE N0 M3KIIOUEHME IIe ObAE OTHETO, KOTaTo €
HaJTUIIE:

- AOK23ATENCTBO 32 H3MaMa HIIH YYacCTHE B CIENHAICH MEXaHU3bM C LEN WIM B pe3yiTaT Ha
HachbpYaBaHe Ha JaHBYHA H3MaMa OT TPETO JIHUIE;

- (u3n0n3BaHE Ha) MOABEXAAIIA HHOPMAILHS.

IIpoMeHINBOTO BB3HArpaX/ICHHE HE CE M3ILIAMA [OCPEICTBOM MHCTPYMEHTH WM METOIH, KOHUTO
HOIYCKaT 3a00HMKalsIHETO Ha mocodenute B wi. 108, am. 4, 1. 1 — 16 or 3akona 3a IeiHOCTTA Ha
KOJICKTHBHHUTE HMHBECTHIMOHHH CXeMH M JAPYTH NPENNUPHITHS 32 KOIEKTHBHO HHBECTHpPAHE
(BOKHUCAITIKH) u3ncKBaHus.

Hsknrouenue npy ONpenesHe H H3IUIAlIaHe Ha IPOMEHIHBOTO BE3HATPAKICHHE:

KionsT MOXe na He Npuilara H3HCKBaHMATA IOCOYEHH IIO-TOPE, aKO OOLIMAT pasmep Ha
TOMUIIHOTO ITPOMEHIHBO BB3HAIrPAXKACHHE HA CHOTBETHOTO JHIE HE mpeBumasa 30 Ha CTO OT
00LIOTO My TIOCTOSHHO BB3HArpakIeHHE U He mpepumana 30 000 s.

2). pesynmamvm om npeznedume no un. 108, an. 7 u 8 3AKUCHIIKH, exniouumenno
€6EHMYANHO KOHCIMAMUPAHU HEPEOHOCHIUL;

He ca nanuue HENBIHOTH, HECHOTBETCTBHS M HPONYCKH IIPH CIA3BaHETO Ha IlomuTHKaTa npes
2022r.

0). Coutecmeenume NPOMERY 6 NPUEMAMA ROAUMUKA 34 EbIHAZPANCOCHUA.

“Keit bu Cu Acer Mennmxmsat H.B. KUT- Kinon” Beirapus e 0o6XBaHAT OT MONMTHKATA 32
BBb3HArpaxneHus Ha cayxurenure Ha Keit bu Cu AM HB, Benrus, xo4To ce OCHOBaBa Ha
Honwurnkara 3a Bp3Harpaxaenusra Ha Keit bu Cu Ipyn(omobpena ma 17/03/2022 or KBC
Group Supervisory Board), B x0sT0 ca ycraHOBeHH 0BIIMTE IPaBHIIA OTHOCHO ITOIUTHKATA 32
BBESHArpax/ICHUA 3a UENUs nepcoHan Ha apyxecteara oT Keit bu Cu I'pyn u cienuduannTe
HACOKH, OTPEIEICHH 3a KaTeropuu nepconan (,,Mnentudunupan Kmouor Ilepconan®), koiito
OM MOrB] fa OKaXe ChHIIECTBEHO BIHSHHE BBPXY DHCKOBHS Npodi Ha JIPYX€ECTBOTO.
Homurukara 3a Be3Harpaxnenns #Ha KBC Group mozmexu Ha exeroeH mperie,.

Hpea €proaa HAMa ChIIECTBCHH ITPOMEHH B ITonuTHkara 3a BB3HArpaxKaCHHA.

OcHopnuTe NpUHIMIH Ha ITonMuTHKATA 32 BE3HATPAXKICHHS, MOXKE 1a OblIe HaMmepeHa Ha web-
caiTa Ha ,,Keit bu Cu Acer Menmmxmeat HB Kion“ KUT: www.ubbam.be.
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9. Hugpopmayus cvenacro wn. 76, an. 2 u an. 4 om HAPEJBA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KbM__ OCHHOCMMA _HA__KOJEKMUGHUME HUHEECHIUHHOHHN  CXeMu,
VHPAGIAAGAULIUINE Opyacecmed, HAUUOHATHINE UHGECHUUHOHHU gondoge,
QIMEPHAMUGHUME  UHEECMUYUOHHU __ hondoge  u  quuama, VRpaeaaeauiu
AAMEPHAMUSHY UHGeCMUUUONNL hoHdoge.

IlongouasT He mpuTexaBa GUHAHCOBH MHCTPYMEHTH 3aKYIIEHH, CHOTBETHO NMPOAAEHH IIO
peno caenku mo wi. 50, an. 1 or HAPEJIBA 44 or 20.10.2011 r. 3a M3HCKBaHMATa KHM
ASHHOCTTa Ha KOJIEKTMBHMTE MHBECTHIIMOHHH CXEMH, YIPABIABALIUTE pPYKECTBA,
HAIIMOHATHUTEC HHBCCTHIMOHHM (DOHIOBE, ANTEpPHATHBHUTE HWHBECTHLHMOHHH (GOHIOBE H
THLATA, YIPABIABAIH alTEPHATHBHY HHBECTHIIMOHHH (DOHI0BE.

3a nepuona IloadgoHABT HAMA PHCKOBA E€KCHO3MLHSA, MOCTHIHATA MOCPEICTBOM TEXHHKH 32
e(eKTHBHO YIIpaBleHHE HA TOpTQeiina, CHOTBETHO HAMA GasMCHA eKCIO3HIUA, TONyJeHa
IIOCPENCTBOM JIepPHBATHBHH (PUHAHCOBH HHCTPYMEHTH.

10. Hndopmayua omnocno memooa, U3NON3EAH 34 HIUUCIAGAHE HA 00MAMA PUCKOEd
excnoszuyua, cv2nacko Hacoxume na CESR 3a usmepeéane na pucka u uzuucisieane Ha
00uwama pucKkosa eKcno3unuA U Pucka H4 HACPEWHAMA CIMPANA RPU_KOJeKMUGHUME
uneecmuyuonnu cxemu (CESR/10-788), ¢ cayuaii ue ¢ ungecmuuuoHHama noauUmMuKa
HA KONEKMUGHAMA UHEECHIUUUOHNHA CXeMA USPUYHO € NPEOSUOEHA b3MONCHOCHIMA 30
UHEEeCHUPaHe € 0ePUSAMUBHU (DUHAHCOBU UHCIMDYMERMU

Obmara CTOHMHOCT Ha eKcmosHuusATa Ha IlogQoHzaa, CBBp3aHA C IEPUBATHBHH
HHCTPYMEHTH, HE MOX€ [1a Ha/[BUIaBa HETHATA CTOHHOCT HA HErOBHUTE aKTHBH. 3a Ta3H Il
[Tongonna nzuncigpa obImaTa CH PUCKOBA €KCIIO3WIHUSA, KaTO KOMOMHHpA COOCTBEHATA CH
NpsAKa PHCKOBA €KCIO3WIHSA KbM JEPUBATHBHH MHCTPYMEHTH C JCHCTBHTENHATAa PHCKOBA
eKCIIO3HMIMSA KBM [ePUBATHBHH ()HHAHCOBM HMHCTpYMeHTH Ha [nmaBmus my nondoms,
[IPOIIOPIIMOHANTHO HAa pasMepa Ha HHBECTHIMATA CH B [naBHus noadoHI, HIM C
MaKcHManHaTa ofma ekcrosumus Ha I'mapHHA moxdoHI KBM AEpUBATHBHH (DMHAHCOBH
HHCTPYMEHTH, NPEABHICHH B HETOBUTE BBTPEIIHH IOKYMEHTH, IPONOPLUHMOHATHO Ha
pasmepa Ha uHBecTHUMATa Ha [londonna B I'maBrus momdonn. PuckoBata eKCHo3HIUA U
pucka Ha wHacpemHara cTpaHa Ha IlomdoHAa ce H3YHMCIABAT B CHOTBETCTBHE C
nsuckpanusita Ha Hapenba Ne 44 u Hacoxure Ha KoMuTeTa Ha eBponeickuTe perynartopu
mo nenHu kHwka (CESR) 3a m3mepsaHe Ha pHCKa M HM3YMCIABaHe Ha 0OIIaTa PHCKOBA
CKCIIO3HLIMA M PHCKA HA HaCpPEIlHAaTa CTpaHa NpPH KOJICKTHBHHTE MHBECTHIIMOHHH CXEMH
(Ped.: CESR/10-788). 3a u3umcnsBane Ha 0OmMAaTa PHCKOBA EKCIO3MIHA CE M3IOI3BA
METOJa Ha IIOETHTE 33 Tb/DKCHHUS.
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11. Hudopmanus omuocno 6v30eiicmsuemo na maKcume 3a_nOCHUZHAMIL Pe3VImamu
8bPXY KOJICKMUGHAMA UHEECHUYUOHHA CXeMd, KOAMO GKAIOYEA 00WUA pazmep Ha
HAYuCleHume W/unu usniameny makcu 3¢ HOCIMUZHAMU De3VIMamy RPe3 Omyemnus
Repuosd, KaKmo u npouewma Ha_makcume Ha 0a3a_HeMHAMA CHMOIHOCH HA KIacd
047106€ HA KONEKMUGHAMA UHEECMUYLONHA CXeMA

3a IIEPHOaa HAMa HAYHCIIEHH H/WITK U3IIATEHH TAKCH 3a ITOCTHUTHATH PE3YIITATH.

S
JATA HA CBCTABSIHE: '
29 MAPT 2023 T. EJNEHA KbOCEBA
CBCTABHTE

. i o
YIIPABATEJ 3AM. YIIPABHTEJ

Moy KBC
— B
RﬂTuﬂA IIENYEBA "«:@& S TPHK BAH Jlon
T mansc®



Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptHii3 [edansusen Tonepanren (EBPO)
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OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OB EKCIIEPTHI13 JE®AH3UBEH TOJIEPAHTEH (EBPO)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 30 938 337 30074 198
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 508 743 477 098
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 598 743 477 098
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 1149 662 0
5. TEKYIIIM AKTUBHA HepasnpeseneHa neyanba $B.2.1.3.1.1.0 1149 662
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda $B.2.1.3.2.0.0 1149 662
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 368 993 647 565| 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -4 858 301
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -3708 638 1149 662
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 27 828 442 31 700 959
O6uo 3a rpyna I| SB.1.2.1.0.0.0 368 993 647 565
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHH KHIKA, B T.4.: SB.1.2.2.1.0.0 27 459 959 31 070 856(1. Bagbikenus, CBbP3aHHU C TUBUICHTH $B.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 27 459 959 31 070 856|2. 3axbimkenns KbM (UHAHCOBH MHCTUTYLIMH, B T.4.: $B.2.2.1.2.0.0 235 16 153
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUbJITOBH SB.1.2.2.1.3.0 KBbM YNPaBJISIBAIIO JPYKECTBO SB.2.2.1.2.2.0 15918
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna II [ SB.1.2.2.0.0.0 27 459 959 31 070 8568. 3agbinkeHust, CBbp3aHu C 00PATHO MU3KYIyBaHE SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH SB.1.2.3.2.0.0 ObIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4454 22572
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 27 832 896 31723531
CYMA HA AKTHUBA $B.1.0.0.0.0.0 27 832 896 31723531 CYMA HA TACHUBA $B.2.0.0.0.0.0 27 832 896 31723531
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTU3 JE®AH3UBEH TOJEPAHTEH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 336 297 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 431 6
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 15 747 832 3308 223 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 10904 777 4470 283
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 29 29|4. ITpuxoau, CBEP3aHU C BAIYTHH OIEPALIHH 0D.2.1.1.3.0.0 0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1206 764|5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 15 749 403 3309 242 O6mo 3a rpyna I 0D.2.1.1.0.0.0 10 905 208 4470 288
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 14 107 11 384
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 14 107 11384 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 15 763 509 3 320 626|B. O6mo npuxoau ot geiinocrra (I+11) 0D.2.1.0.0.0.0 10 905 208 4470 288
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 1149 662|B. 3ary6a npeau o6j1arate ¢ IaHbIH 0D.2.2.0.0.0.0 4 858 301 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 1149 662|I'. Herna 3ary6a 3a mepuojaa 0D.2.3.0.0.0.0 4 858 301 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 15 763 509 4 470 288|BCUYKO (b+I') 0D.2.4.0.0.0.0 15 763 509 4 470 288
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 JE®AH3UBEH TOJIEPAHTEH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
TlocTbnenus Ilnamanns Heren norox Hocrbnienus Inamanns Heren norox
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 5132 035 -4 070 553 1061 483 34 501 497 -3 875 867 30 625 629
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -91 616 -91 616 -58 415 -58 415
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 5132035 -4 162 169 969 866 34 501 497 -3934 282 30567 214
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 3315235 -4 547 298 -1232 063 3907 272 -33 816 288 -29 909 017
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -3 -3 -29 -29
8. JIpyru napu4HMU MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -1979 -1979 -422 -422
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 3315235 -4 553 300 -1238 065 3907 272 -33824 751 -29 917 479
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -10 368 -10 368 -2 155 -2 155
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -6 -6 -14 -14
Bceuuko napuyHH NOTOIM OT HecneuaJn3upana aeiinoct (B): OPP.3.0.0.0.0.0 0 -10 374 -10 374 0 -2170 -2170
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 8447 271 -8 725 843 -278 573 38 408 768 -37 761 203 647 565
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 647 565 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 368 993 647 565

110 6e3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 368 993 647 565

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!

KMC-OMM, ctp. 101 1




Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6b EKCIIEPTHUII3 JIE®AH3UBEH TOJIEPAHTEH (EBPO)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajjio B HAYAJIOTO HA OTYETHHS EPUHO 0SK.3.0.0.0.0.0 30074198 477098 0 0 1149662 0 31 700 959
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 30074198 477098 0 0 1149662 0 31 700 959
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 864 139 121 645 0 0 0 0 985 784
- EMUTHpPAHE 0SK.6.1.1.0.0.0 5125594 -67 740 5 057 853
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -4 261 454 189 385 -4 072 069
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -4 858 301 -4 858 301
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 30938 337 598 743 0 0 1149662 -4 858 301 27 828 442
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 30 938 337 598 743 0 o 1149662| -ass8301| 27828442
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBb EKCIIEPTUI3 TE®AH3UBEH TOJIEPAHTEH (EBPO)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 1537 669.3196
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 1581 852.0468
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 262 067.4206
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 5132 035.1965 ns.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 217 884.6934
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 4 070 552.7245 nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 10.5409
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 8.9948
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 30032 702.6575
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 15 355 477.0392
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 826.12 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -14.69%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -5.65%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -14.46%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 8.22%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.

KWUC-OWU, ctp. 1 oT 1



