














TI0IMOHT . OFB EKCITEPTHIA3 IEGAH3UBEH BAJIAHCHPAH (EBPO)*

TOIMILIEH JOKJIAJ 3A JIERHOCTTA (TTPOJBIDKEHUE)

31 IEKEMBPH 2022 .

II. BA)KHY CHEUTHA, HACTHHUIIHA CAEI JATATA, KBM KOAJTO E ChCTABEH
TOTHIITHAS ®PHHAHCOB OTUET (ITPOJBLJUKEHHE).

- "Paitaiizen (Bonrapus) AxrueHa 3ampita B EBpo” ce nusa B ,,OBB ExcreprHiiz Jedansusen
Banancupan (EBPO)“ ("Paiidaiizen (bonrapusa) AxTBHa 3ammrta B Espo" ¢ ISINBG9000013094
(emupaiy ce ¢oux) B ,,OBF ExcneptHiiz [dedansusen banancupan (EBPO)* ¢ ISINBG9000004218
(npuemant nog-QoHA)};

- "Paiidatizen (boarapus) AxtueHa 3ammra B Jlesa" ce siamsa B ,,OBB ExcneptHita Jedanzusen
Banancupan (JIEBA)* ("Paiidaiizen (Brirapus) AxtveHa 3ammura B Jlera" ¢ ISIN BGS000003178
(smuBan ce doun) B ,;OBB Excneprliiz Jiedansusen banancupan (JIEBA)* ¢ ISIN BG9000003210
{npueman noa-doun));

- Paiidaiizen (bvarapus) FnoGaren Muxe™ ce snusa 8 ,,Obb ExcneprHiis [ledanzusen banancupan
(EBPOY* (,,Paiidaiizen (Brarapus) Tobaren Muke” ¢ ISIN BG9000002154 (pmusam ce ¢porm) B ,,Obb
ExcrieptHits edanzuper Banancupai (EBPO)“ ¢ ISIN BG9000004218 (npuemar nof-GoH));

- "Paiidaiizen (Brirapus) Inobanen Banancupan ¢onn” ce samra & ,,ObB ExcnieptHiis JunamuucH
Banaucupan OtrosopHo Ynsectupawn® ("Paiidaitzer (bearapus) I'nobanen Banancupan gonn” ¢ ISIN
BG9000005173 (emuBam ce ¢onn) B ,,OBB ExcneprMits [unamwtien banancupan OTrosopHo
Hueectupam® ¢ ISIN BG9000003228 (npuemamt noa-gona});

- “Paiidaiizen (Brarapus) ®onn nobanen Pactex” ce BmuBa B ,,Obb ExcneprHiis Curwo [uHamiruen
Tonepanten Otrosopuo Husecrnpaur™ (“Paiidaiizen (bnarapus) ®orn I'mobarnen Pactex” ¢ ISIN
BG9000001131 (Bnusam ce doun) B ,,OBB ExcrieptHiiz Cunxo Junamuuen Tonepanter OTroBopHo
Hngectupaw® ¢ ISIN BG9000001222 (npuemaiy rioa-gonm)).

Pasxonmre mo mpeobpasysaHeTo mie ce noemat m3iuno oT ,Keit bu Cu Acer MeummprmenT H.B. —
KJIOH*,

Ot HauanoTo Ha 2023 r. ce HabMIOAARA HANPEKCHHS HA (DMHAHCOBHTE [a3apH CBBP3aHH ¢ OaHKOBHTE
aKIWA, 3aTpyAHeHHaTa Ha jgge perwoBanan Oanxu B CALLl v na eqHa oT Hali-roneMuTe IMBEHIAPCKH
GaHKH J0Bede N0 KPATKOCPOUYEH CIiaj Ha MasapHTe HA aKIMH W O0JMralMu, KOMTO TNOBIIHAXA M Ha
JOXOAHOCTTA Ha doHnorere, ynpasmssand oT “Keit bu Cu Acer Memumimerr HB Know” K4T.
BBp30oTo AeficTaue oT crpasa Ha Llenrpaisure Ganku B CAILL, sefinapus u Espona, ycusxa 65p3o na
MIOHIKAT HAMPEKEHHETO Ha MHEECTUTOPUTE W J1a OTPaHHYaT HETATHBHOTO Bh3fcHcTEHE. OuakBaHRATA
ca ToBa fa Objle NO-CKOPO KPATKOCPOYHO BIHSHHE, OTKOAKOTO JBITOCPOYHO BE3ACHCTBHEC BBPXY
aeitnoctra Ha [oadonaa.

Crieyy naTata Ha QMHAHCOBUS OTUET HE ¢a HACTHIIIM APYTH CHIIECTBEHH CHOMTHA ¢ KOPHTHPANT W/HIK
HEKOPUTHPALL] XapaKTep, KOUTO CIEIBA /a ¢ 0THeTaT WIH OTIOBECTAT B TIPe/ICTARSHHUS HHHAHCOB OTHeT.

IIL. AEACTBHSI B OBJIACTTA HA HAYYHO H3CJEJOBATEICKATA U PA3BOIHA
JTEHHOCT

Ipes 2022 r., 3a cmetka na [TogdoHaoBeTe He ca OCHIIECTBABAHH HAYYHH M3CTICABAHUA H pa3paboTkH.
IV. BEPOATHO FBJAENO PAZBBUTHE HA IOAPOHIOBETE HA ®OHJA YAXBP

[MoadoHnoreTe me NPOABIKAT Aa (YHKIHOHHPAT, CTa3BalikH M3UAN0 3anoxeHatTa B IIpaBmwiara K
ITpocrnekTa Ha MOHAA YalbP NONTHTHAKA Ha HHBECTHpaHe HA HaH-Maiko 83% oT akTuBuTe B ['MaBHuTE
noaOHAORE, HA CPEICTBATA HA IPUTEKATEIIM Ha TOBE.

“Keii bu Cu Acer Meunmrmeat HB Kion” KUT me paboth npodecHoRaTHO, KaKTo 33 YBEIMYABaHe
HA AKTHBHTE M LENECHOOPA3HOTO MM MHBECTHPAHe, TAKA U 33 OCHIypABaHEe Ha Mpo(ECHOHATHO
of¢ry>xBaHe HAa HHBECTHTOPHTE BEB DoHIA, B OCHTYPEHHTE TMINIeTa 32 IpofaxOa Ha HErOBUTE AAIOBE.

He ce IpeJBHKIa OCBINCCTBARAHS HA CHE/TKM OT CHINCCTBCHO 3HAUCHHUC 34 Donna Hagep H
HOH(lJOHJIOBeTe, JMOKOIKOTO BCHYKH CIACIKH CliegBa da C¢¢ BITHCRAT B 06[1[&’[‘& MY HHBCCTHMIIHOHHA
TIOJIMTHKA 3a MOCTHIaHe Ha LEeJIHTe, INOCOUCHY ITO-Tope,

V. HAJIMYHUE HA KIOHOBE HA ®OHIA YAABP 1 HEI'OBUTE INOA®OHIOBE

[Mopdounoeete u POHALT 4AXELP HAMAT KITOHOBE B CTPaHaTa WK TykOuHa.



NNoA®OH) ,,OFE EI{CHEPTI/}I?‘B JE®AH3WUBEH BAJIAHCHPAH (EBPO)”
I'OJVINEH JOKAAA 3A JEMHOCTTA (TIPOIBIDKEHHE)
31 JEKEMBPH 2022 1.

V1. B3NMOJI3BBAHUTE OT MNOAPOHAOBETE HA AO0rOBOPHMSI P®OHIA YAIDBP
OUHAHCOBHU HHCTPYMEHTH, A KOFATO E CBINECTBEHO 3A OIIEHABAHE HA
AKTUBHTE, IMACHBHUTE, . PHUHAHCOBOTO CbCTOSSHUE H ®HHAHCOBHAI
PE3VJITAT - OEJA W MOJUTHUKA HA ®OHJA YAABP IIO YIIPABJIEHHE HA
OUHAHCOBHUA PUCK, BK/IOYHTEJIHO INOJMMUTHKATA MY HA XEJXHUPAHE HA
BCEKH OCHOBEH THII XE/JUKHUPAHA TIO3UINAHA, 3A KOJTO CE IIPHJIATA U
OTUHUTAHE HA XEIXKUPAHETO; EKCIIO3HUITHATA HA @OHJIA ITO OTHOINEHHUE HA
NEHOBMSL, KPEAUTHHS 1 THKBUIHNS PUCK H PUCKA HA IIAPHYHWA IIOTOK.

B paMKuTe Ha IpoLeca Ha HAeHTH(UIUparie ¥ n3MepBaHe Ha pucka B [Toadonaosere, Ynpasnasaworo
B3eMa mpefsui obcroarencToTe, e IoahormorTe ca 3axpaBBalll KONEKTHBHM HHBECTHIHOHHH
CXEMM 110 CMHCEJIA Ha Wi, 67 OT 3aK0Ha 3a AeHHOCTTa Ha KONEKTUBHHTE HIBCCTHIHOHHHM CXEMH X APYTH
Tpe/INpHUATHS 3a KonekTusHO uHBectHpane (,,3AKUCAIIKH) u secexn Ilondonn ureecTnpa, 6e3 na
criaszga pasnopendnte Ha wid, an.l, .1, @i 38, 45, 48 wwn. 49, an. 2, 1. 3 ot 3JAKHCIIKH, naii-Mamko
85% OT aKTHBHTE CH B aKIMH Ha ONpeeNeHH WHBCCTHIHOHHH TIO/IpasielieHHs (3aelHO HADHYAHH
LI napauTe noadoHaoBe” M Beeky OT TAX ,JmaseH moadona’) Ha Xopaisen H.B. (Horizon N.V.),
HMHBECTHIIHOHHO APYXKECTBO OT OTROPEH THI, HAAJEKHO YYPEASHO M CLIICCTBYBANIO CBIIIACHO
sakondTe Ha Kpanmereo Benrus, cbe cemanuuie U perucTpHpaH anpec B rp. bprokcen, 1080, yn.
Xapennaan 2 (,,I'nmapuus GoHT Yaawp®), KOETO ¢ YIIPaBIABaHO OT YIIPaBIABallOTO APYIKECTBO.

Puckosure GakTopH, KOUTO OKa3BaT BIMAHHE BBbPXY HHBECTHIIMMTE, B PAMKHTE Ha MPOLEca [0
VHpaBJIeHUE Ha PHCKA, Ca:

a) MA3apeH PHCK - BH3MOKHOCTTA Ja C¢ PCANTM3HPAT 3aryOM mopajay HeGaaronpusHH W3MEHEHHS B
LIEHHTE HA LICHHH KHHKA, TA3apHUTEe JHXBEHHU IIPOLICHTH, BATYTHH Kypcose W Apyrd. Kommonenrure
Ha Ma3apHHs PHCK ca!

aa) JAUXBCH PHCK - PHCKET OT HaMa/lsIBaHC Ha CTOMHOCTTA HAa MHBECTHLMATA B J3JcHa LeHHa KHHUra
Nopaay H3MCHCHHUC HAa HUBOTO Ha JTMXBCHHUTEC IIPOCLCHTH.

C ornen na o6CcTOATEICTBOTO, 4e Beekd [londonn HHBeCTHpA HE T0-MATKO oT 85% OT HErOBUTE aKTHBH
B aKUMH Ha KopecnoHaupail I7aBeH TIOMOHM, HHRECTHLUHOHHMTE nonuTuky na Iondonmosete He
[PEIITONATAT CE3/JABAHETO HA TIPEKH €KCMO3HLMH KbM JIMXBEH pUCK. J[OKONKOTO najeH lnaBeH
noadioH € HIIOKEH NPSKO Ha JIMXBEH DHCK, TO3H pHCK Iie OBJe M3MEpBaH M YNpaB/ABan OT
croTseTHMA [ naged noahoHa. CBIIACHO CHILECTBYRAHIOTO CIIOPa3yMEHHE B CBHOTBETCTBHE ¢ ul. 71,
an. 1 ot 3/IKUCAMNKH mexny PoHOa 4aabp, KaTo 3aXpanBallla KOJCKTHEHA HHBECTHIIMOHHA CXeMa, U
Xopaitzen H.B. (Horizon N.V.), kaTO TTaBHA KOMEKTHBHA WHBECTHIHOHHA CX€Ma, YIPABIABAINOTO
ApyxKecTBO, Aciictraiiki 3a [omdonnosere, pasnonara ¢ JOCTBI A0 HHPOPMAIHS 3a TpaBUiaTa H
npoLeca Ha YIpaBleHHe Ha PHCKa, Ha KOWTO ca M3nokeH: [ napHuTe noadoHnoBe.

66) BaJVTEH PHCK - PHCKBT OT HAMAISBAHC HA CTOMHOCTTA HAa MHBECTHOMATA B JafcHA LIEHHA KHMI'A
WM JICTIO3HT, IEHOMHHMPaHK BEB BAYTa, Pa3MMdHa OT JeB M ¢BpO, [TOpaH U3MEHEHHE Ha Kypca Ha
oOMAHA MEXTY Tazd BaJLyTa U JICBA HITH €BPO.

VipapisBamoTo APYXKECTBO M3MEpBa BaJYTHHA PHCK 3a BCAKA BalyTa, pasjiHYHa OT JICB U €BpO,
TpHIArafikH KPaTKOCPOYHA M JBJATOCPOYHA CTPATEr s,

C ornen Ha 06CTOATEICTBOTO, 1€ Beek [londonn HHBeCTHpA He HO-MaNKO 0T 85% OT HETOBHTE AKTHBH
B aKk(MH Ha Kopecnonampaly T'nageH nondoHn, TeHOMHHHpAHU B ChIIATa BATYTa (JIEB WIH €BPO), B
KOATO ¢4 JICHOMHHWMpPAaHW AsayioBeTe Ha chorsernus [loadowy, wmy, 3a ompenenenn INoxdounose,
NMEHOMHHMPAHH B JNieBa, HHBeCTHpa He No-Manko oT 85% OT HeroBuTe AaKTHBH B aKUMH Ha
xopecnonaupaiy I'iasen nonGoH/, TeHOMHHHPAH B €BPO, M NPeABU (PUKCHPAIUA KYPC Ha JieBd KBM
€BPOTO, MHBeCTHITMOHHHTe MOMMTHKH Ha [loadonnoeere He mpenonarar ¢h3NaBAHETO HA MNPEKH
EKCTIO3HMIMH KEM BanyTeH pucK. Jlokonkoro gageH I'maseH nmoadoH € M3IOXKEH NMPAKO HA BAITyTeH
PHCK, TO3H pUCK e Opne 3MepsaH 1 YIpaRIsBaH OT chOTBETHHS | TapeH moadons.
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TIOALOHT ,,OBB EKCTIEPTI{I,I‘;B JEQ@AHIHBEH SATTAHCHPAH (EBPO)*
TOOUIIEH AOKIIAL 3A JEMHOCTTA (ITPOJIBITKEHHE)
31 NJEKEMBPH 2022 r.,

V1. M30OJ3BAHMTE OT NOJAPOHIAOBETE HA JOTOBOPHUSI ®OHI YAILP
®UHAHCOBH HHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OIEHSIBAHE HA
AKTABHUTE, TACHBHUTE, ®HHAHCOBOTO CBCTOSHNE H OUHAHCOBHSI
PE3VJITAT - LEJA W TOJHTHKA HA @OHIA YAJIBP 1O YIIPABJIEHUE HA
OHMHAHCOBHA PUCK, BRJIOUNTEIHO TOJMTHKATA MY HA XE/UKHPAHE HA
BCEKH OCHOBEH THI XEDKHPAHA MO3HIMS, 3A KOSATO CE NPWIATA U
OTUYUTAHE HA XEJUKHPAHETO; EKCIIO3HITHSITA HA ®OHJIA [0 OTHOIIEHUE HA
IIEHOBHSA, KPEJUTHHS U JUKBATHUASA PUCK U PHCKA HA MAPUYHUSI TOTOK
(IIPOJBbJDKEHME)

a) mazapes pHck (ApoIb/KeHHe)

00) BaJIyreH pHck (NPOALAMKEHHE)

CBrnacHo ChLIECTBYBALIOTO CHOpa3yMeHHe B choTBeTcTBHE ¢ wi. 71, an. 1 ot 3AKHMCHIIKH mexmy
DoHpa, KaTo 3aXpaHBaila KONEeKTHBHA HHRECTHIIMOHHA cxema, W Xopaizea H.B. (Horizon N.V .}, kato
IaBHA KOJICKTHBHA HHBecTMUMOHHA cxema, Kitonwr, neiicrsaiiku 3a [Moadongosere, pasmonara ¢
JOCTHI 10 WHGOpMALIAA 32 NPaBHIIATa M IPOLEeca Ha YIPaBleHHe Ha PHCKA, HA KOKHTO ca M3NOXKEeHH
I'napnure noadounose.

BB) HEHOBH PDHCK, CBBP3aH ¢ HHBECTHIIMH BLB (l)HHaHCOBH HHCTPYMEHTH - PUCKET OT HAMAJIABAHC HA
CTOWHOCTTAa Ha WHRECTHIMATA B JaAC¢HA TIeHHA KHUTA npHr HGGH&FOHPHHTHI/I npoOMCHH Ha HUBATA Ha
[a3apHHUTS HSHH.

YpasiIsBamoTo ApyKeCcTBO H3MepBa [eHOBHS PHCK, CBBP3aH ¢ BpeMeBaTa pazIHKa MexIy MPOLECHTe
Ha 3alUcBaHe U 00paTHO M3KYTyBaHe Ha JoBe or IfopdoHnorere OT CTpaHd HA WHBECTHTOPU H
3alMCBaHe U 00PAaTHO H3KYMyBaHe Ha aKIMH Ha KopecroHaupaiute [nasxHu moadhoHmoBe OT CTpana Ha
Tlondornorete, npuiaraifki KpatkocpoUuHa U IBITOCPOYHA CTPATEIHA.

VIpapnspammoTo APYKECTBO CJHENH CKEIHEBAO OrPAHHYEHUATA HA MHBECTHLMHTE IO CPYIIH
dHHAHCOBH KHCTPYMEHTH onHcany B [Ipasuinara Ha DoH/a, KaTO TIO TO3H HAUHMH OCUTYPSBA CIIA3BAHETO
Ha OIIpeieNieHaTa PUCKOBA NOMHTHKA Ha Beeku [londona.

0) KpepuTen pHek (pHEK HA HACPENIHATA CTPAHA) — BB3MOXKHOCTTA OT HAMaNIsiBaHe Ha CTOMHOCTTA
Ha MO3HMUUATA B €AWH (PHHAHCOB WHCTPYMEHT NpPH HEOUAKRAHH CHEOHTHA OT KPCHMTCH Xapakrep
CBBP3aHH C €MHTeHTHTe Ha (HHAHCOBH HMHCTPYMEHTH, HacpellHaTa CTPaHa 0O CHEIKH, KaKTO H
IOBP/KABHUTE, B KOHTO T€ H3BBPINRAT AeftHoCT. KOMIIOHCHTHTE Ha KPSAHTHHA PHCK ca:

aa) KOHTpPAreHTEeH PHCK — PHCKBT OT HEM3ITRIHEHHE Ha 3aIBUKCHHATA OT HACPELUHATA CTPaHa 110
H3RBHOOPCOBH CHEIKH;

66) ceTBJIMEHT [INCK — PHCKBT, RR3HMKBAIN OT BB3MOKHOCTTA [Toador Ja He HOMYy4YH HACPELHH
MapyYHY CPEACTBA WM GHHAHCOBM HHCTPYMEHTH OT KOHTPAreHT Ha JATaTa Ha CETHJIMEHT, CIIe KaTo
TOH € H3NBIIHHI 3aXB/KEHHATA MO ANIEHH CISNIKH KM TO3M KOHTPAreHT;

BB) HHBECTHIMOHEH KPEIHTEH DACK — PHCKBLT OT HaMalsBaHe HA CTOHHOCTTA HAa MHBECTHLIMATA B
najfeH pHHAHCOB HHCTPYMEHT, MOPaj M KPeTATHO CHOHUTHE IPH eMHTEHTA HA TO3H HHCTPYMEHT;

C ornen Ha 0OCTOATENCTROTO, He Beekd Iloabonn nasecTrpa He no-Manko ot 85% 0T HEeroBWTE aKTHBH
B dKIIWM Ha Kopecnongupail I'taseH moAdoHn, crorseTHHA [ TaBeH NoadoH e H3MepBa W YIIPaBIIBa
KPEMTHHS PUCK M PUCKA HAa HACPEIIHATA CTPaHa, CBHP3aH ¢ HeTORHTE NMPEKH HHBeCTHIHH. ChIIacHo
CBUIECTBYBAIOTO CIIOPA3yMEHHE B CLOTBETCTBHE ¢ WI. 71, an. 1 ot 3JKMCITIKH mexmy PoHma, Kato
3aXpaHBamla KOJeKTHBHA WHBECTHIMOHHA cxeMma, u Xopaizen H.B. (Horizon N.V.), kato riasHa
KOIeKTHBHA HHBECTHUIMOHHA CXeMa, YIpPaBIABALIOTO APYKECTRO, Acicreaiikd 3a IoadoHmosere,

pasnonara ¢ JOCTBI A0 MHPOpMAITUs 33 NpasuiIaTa U IPOLeca Ha YIpABIEHHe HA PHCKA, Ha KOHTO ca
u3noxkeHH I masnute nondonaoee
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NIOO®OHN ,,OFE EKCHEPTH‘JI;'B JE@AH3HBEH EAJTAHCHPAH (EBPO)*
TOAWIIEH JOKIAJ 3A JEMHOCTTA (IIPOILJDKEHME)
31 AEKEMBPH 2022 1.,

VI. H3IOBBAHUTE OT IOJ®OHIOBETE HA JOIOBOPHMS ®OHA YAALP
®HHAHCOBHW UHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OLIEHSIBAHE HA
AKTHRUATE, ITACHUBHUTE, ®WHAHCOBOTO CBHCTOSIHUE KW ®OWHAHCOBUS
PE3VJTAT - UEJM ¥ TOJATAKA HA ®OHJA YAJABP TI0 YIPABJIEHUE HA
OUHAHCOBHS PUCK, BKAIOUMTENHO TTOJHUTHKATA MY HA XE/UKHAPAHE HA
BCEKHM OCHOBEH THII XETKHPAHA TO3MITHAS, 3A KOSITO CE IIPWJIATA H
OTUMTAHE HA XEJJKAPAHETO; EKCIIO3HITHSITA HA ®OHJIA 10 OTHOITEHHE HA
[EHOBHS, KPEAWTHHS U JIMKBIIHAS PUCK U PUCKA HA TIAPHYHUS ITOTOK
(IIPOIHJKEHUE)

B) OIEDANMOHEH PHCK — BBL3MOKHOCTTA Jla CE peajusupar 3arybw, CBBP3aHd C IPCIIKH VITH
HECHBBPUICHCTRA B CHCTeMard Ha OpraHu3alys, HEeOCTaThYHO KBAIM(QUUMpaH IEpCOHAT,
HeOMaroNpUATHH BBHIIHK CHOHTUS OT HEPHHAHCOB XapaKTeD, BRIIFOYHTENHO 1 IIPABEH PHCK,

OricpalldOHHUTE PHCKOBE Ce MOTaT fa Owaar:

*BruTpeliHy — CBBLP3aHH ¢ OpraHmzauMaTa Ha paforata Ha YIpapBJisaBallloTO JPYKECTBO BLE BPB3KA C
yipasJieHueTo Ha GoHna Yannp u [loxdornosere. BETpeuuTe OMeparoRHE PHCKOBE CE ChCTOST Ge3
la ce OrpaHH4aBart Jo:

- PucKoBe CEBP3aHU ¢ HEPCOHAT;
- TexHOIOIHYEH PUCK.

*BLHIIHM — CBBP3aHA ¢ MAKPOHKOHOMHYECKH, TIONMHTHYECKH H JIPYTH (aKTOPH, KOUTO OKa3BaT WK
Morar Ja OKaxaT BAMAHME BLPXY /eiHOCTTa Ha YIPaRIABALIOTO IPYKECTBO BBE BpPB3Ka C
ynpasnenueto na Gonna wamasp u Ioadoumosere.

BEHIIHHTE ONEPALMOUHN PHCKOBE ¢& CheToAT 6e3 JTa ce OrpaHudaBar J0:

- Prck Ha oOKpBKaBaLLaTa cpesa;
- Prck 0T QH3HYECKO BMEILATENICTBO.

r) JHKBHIEH PHCK — BE3MOXKHOCTTA OT 3ary0H OT HANOKHTENHH NpoAaxCd Ha aKTHBH Npu
HeONArONpUATHH MNA3apHU YCMOBHA 3a MOCPELIAHC HA HEOYaKBaHO BBL3HWKHAIH KPATKOCPOYHH
3AIBIGKCHHSL.

Ipu ynpaslieHke Ha JIMKBAAHMA PUCK YTIPABRIABALIOTO APYMKECTBO C& CHoOpasiBa ¢ MONUTHKATA 32
oBpaTHO M3KyIyBaHe, ycraHokeHa B IlpaBunmara m Ilpocmexta wa QoHAa, ¢ e OCHIypsBaHe
CTa3BaHETO Ha M3UCKBaHmATA Ha wi. 21 3AKMCJITTKH 32 wizmeiHenHue Ha 3aB/DKEHUATA [0 o0paTHO
H3KyIIyBaHe Ha gsnose or IloadoHmoReTe, KaTo NMpu HEOOXOAMMOCT Ce MPOBEXKAAT CTPEC TECTOBE,
KOMTO TIO3BOJIIBAT @ C¢ ONGHH NMKBMAHMAT puCK Ha (PoHma 4anbp H eeku or [oadonmoseTte npu
H3BHHPETHA 00CTOATEICTRA.

Beekn ot IToadonaosere aepxd a0 15% OT akTHBMTC CH B JNOHBITHHUTECNHH JHKBHIHH aKTHBH I10
cMuchia Ha ui. 38, an. 4 ot 3JIKUCATIIKH — napuuHy cpeacTBa Ha Kaca, M IEPHBATHBHH (PUHAHCOBH
WHCTPYMEHTH, KOHTO C€ M3IIOJI3BAT CAMO 3a LIEJUTE Ha XCDKHPAHE Ha PHCKA M OTTOBAPAT Ha YCITOBHATA
mo yn. 38, an. 1, 7. 7w 8, wi. 42 u 43 or 3AKUCATIKA. B gombnuenue, sceku oT Tloadonnosere
HOJAbPIKA TAKABA CTPYKTYpPa Ha aKTHBHTE H IACHBHTE, KOATO Aa My [I03BOJIABA /]a M3MBIHABA BB BCEKH
MOMEHT 3aIB/DKSHUATA CH 110 00paTHOTO H3KYITYBaHE HA JAJIORE.

) pHCK 0T KOHIEHTPANNSA — BEIMOXHOCTTA OT 3aryGa mopaiu HEMpaBUIHA AMBEpCH(UKALWT Ha
eKCIIO3HIIMH KBM EMMTIEHTH, TPYTH CBBEP3aHH €MHTCHTH, CMUTEHTH OT €HH M Chll HKOHOMHYECKH
OTpachl WK reorpadeka obaacT WIH B3HMKHAN OT €HA W CHINA ASHHOCT, KOCTO MOXKE Aa IIPUYHHA
3HAYMTEITHH 3ary0H, KAKTO H PUCKET, CRBP3aH C FOJEMH HENPCKH KPETUTHH CKCIIO3HLHH.
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INOALOHI ..OBb EKCHEPTI(IfB JEGAH3VIBEH BATAHCHPAH (EBPO)*
TOIHUIEH JOKJIIAM 3A JEHHOCTTA (IIPOIBLJRKEHHE)
31 AEKEMBPH 2022 1.

VI. H3MOJB3BAHUTE OT MOIPOHJIOBETE HA JOTOBOPHHUS ®OHJ YAILP
GUTAICOBH HHCTPYMEHTH, A KOTATO E CBIIIECTBEHO 3A OLEHSIBAHE HA
AKTHUBHWTE, TACHBHTE, ®WHAHCOBOTO CBLCTOSHHE W @®UHAHCOBHSA
PE3YJTAT — HEJA W MOJATHKA HA ®OHJA YAJTBLP IO YIIPABJIEHHE HA
®UHAHCOBUS PUCK, BKJIIOMUTEIHO TOJIUTHKATA MY HA XEJKUPAHE HA
BCEKH OCHOBEH THII XE/UKWPAHA IIO3UIAS, 3A KOSITO CE IPIJIATA H
OTYUTAHE HA XE[DKAPAHETO; EKCIO3HIHASITA HA ®OHNA II0 OTHOIIEHHE HA
LEHOBUSL, KPEJIUTHUS ¥ JMKBAXHHUS PUCK U PUCKA HA IAPUYHHUS IIOTOK
(MPOIBJIKEHHNE)

1) pECK OT KOHNEHTpanns (Rpoab/uKkenne)

C ornen Ha 06CTOATENCTBOTO, Ue TToadoHa0BeTE Ca 3aXPaHBALIH KOJEKTUBHHA HHBECTHIIHOHHH CXEMM
no emuchia Ha wi. 67 o1 3KUCIITKHY u scexu Tondona uHBecTHpa, 663 fa cnaspa pasnopenouTe
Ha wi.4, an.l, 7.1, wr. 38, 45, 48 u wr. 49, an. 2, 1. 3 or 3JKUCIIKH, naii-manko 85% OT akTUBHTE CH
B aKIMM Ha Kopecmomuuparl [Mased nmoadong, WHBeCTHUHOHHaTa jgciHocT Ha llopdonaosere
TIpe/ITIoNara KOHIEeHTpaLys Ka akTHBUTe Ha Janer [loadonn B kopecnonaupanus My [ apeH moadoHn.

JToKONMKOTO AeHHOCTTA M HHBECTHUMHTE Ha BCekH I'naeH noAGOHI XOJIEKAT Ha 3AKOHOBH W
BBTPEIIHH HHBCCTHITMOHHH OTPAHMYCHHS, TIPIKATa KOHIEHTpaKs Ha akTueuTe Ha [Tondonnorere ce
II0JI3Ba OT MEPKHTE 33 H3MEPBAHE U YIIPABICHHE Ha PHCKa OT KOHUEHTPALUKs, IPHITOKEHH OT 1 TaBHuTe
noAQOHAOBE 110 OTHOIIEHHETO Ha CTPYKTYPaTa Ha TEXHHTE HHBECTHIHOHHH noprdedmu. CeriacHo
CHLICCTRYRAMIOTO CIOpasyMeHHe B chorseTcTBMe ¢ 9. 71, an. 1 ot 3AKHUC]IIKH mexcry Donpa
Ha/p, KATO 3aXPAHBALIA KOJIEKTHBHA HHBECTHLHORHA cXema, U Xopaisss H.B. (Horizon N.V.), kato
[MaBHA KOJNCKTHRHR HHBECTHLHOHHA cXeMma, VYIpPapIfBamioTO APYXKECTBO, [HeHcTeaiiku 3a
Nondonmoeere, pasnonara ¢ AOCTBI A0 WHGOPMALIHMA 32 TPABHIATA U IIPOTECa Ha yIIpaB/ieHHe Ha
pHUCKa, Ha KOWTO ca W3710okeHH [ JIapANTe TondOHI0BE.

e) pHCK 34 YCTOWUNBOCTTA — O3HAYABA chOHTHE HIH VCIIOBHE OT CKWIOIHYHO, COUMAallHO WK
YIPaBJICHCKO CCTCCTRO, KOCTO, aKo HacTHITA, MOXKE Aa MPpHYWHH NCHCTRHUTEIHO WIH IIOTEHIWATHO
CBINSCTRCHO OTPHLATCIHO BBL3ICHCTRHE BBPXY CTOMHOCTTA HA HHBECTHLHATA.

VII. OYAKBAHU MHBECTWITHNH U PA3SBUTHE HA TIEPCOHAJIA

[ondormorere Ha Monya yayEp He pasrnonarar ¢ nepconal. JdefHocTra 3a cmeTka Ha Ilondonnosere
#a QoHIIA YaABP Ce OCHUIECTRARA M3LANIO OT Iepcorana Ha ,Keit bu Cu Acer Mennmxmbut HB Krion™
KUT.

VIIL. JOOBJHUTEJIHO OIIOBECTSBAHE

[TondoHaBT € 3aXpaBBalia KONEKTHBHA HHESCTHIIHOHHA CXeMa 110 cMuchia Ha w1, 67 ot 3[AKHUCIIKH
1 HHBECTHpa, Ge3 Ja cnassa pasitopeadure Ha w4, anl, 1.1, um. 38, 45, 48 wwn. 49, an. 2, T 3or
3IKMCIIKH, mafi-Manko 85% OT akTMBMTG CH B aKIlHK Ha Kopecnonaupain I naBeH moidoHA mo
cMuchaa Ha wi1.68 ot 3TKMCITIKH.

BB Bpb3ka ¢ wi. 83 an. 1 ot 3[AKUCATIKH, KnoubT npefocTass clefHaTa HHQOPMALi.:

Jaxpausamara KMC ne anipiyt TAKCH TPH 3allMCBaHe M 00PaTHO M3KYITYBaHE Ha aKiuy Ha IraBHata
KIHC.

Bre Bpeska ¢ wi.78 anl T.6 or 3JKHUCIIKM, cneapa pa ce MMma TpeABHI, He HE ca HAIULE
BBLIHATPAKIEHNS WK PasXOMH, TIOMJIEXKAINM HA BE3CTAHOBIBAHE, KOHTO ce 3aruamar oT Iloadorna,
BHE BPB3Ka ¢ HHBeCTHIITA My B [ iaBHus nojidor.
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[NOAPOH) ,,ObE EKCHEPTPEP'IB JEOCAH3UBEH BAJTAHCHPAH (EBPO)*
TOOUIIEH JOKJIAJ 3A TEMHOCTTA (ITPOIBJDKEHHE)
31 JEKEMBPH 2022 r.

VIII. ZJOIIBJIHATENIHO OIIOBECTABAHE (ITPOJABLJIKEHUE)

Onosecrasane 0o w1, 78 anm, 2 ot 3AKUCIIKHA

— B Texyum pazxoan
Tewenm pasxoa Croiinecr Texynu poxoan Crofmoex| crofivocr 3 10T
BB 38 3 XILT. 38, .
N Faupunnamma cxexen 20 | Tasspaczens o Ofimo 2022
OB Ewneprifits Tedunumen Barmncamu EBPO - | 183 {188
o5 Exconpxitih feiniias Biriiuapun E0A | Horimn KBC Exprrffase Defensie Babned JsitfonaiF shacs BG clase nBGN | 37 55
3IOBE Ewrerelfis Jo tamman Tommnrzn EBPO i Haezon KBE ExpeciFase Defensive Tolerant Instestional ¥ share BG class nEU pr:3 543
';tOBBEmmEIﬁ'n Te umnges Tomparpes TEBA 71 ermnRBCE: f&asaDerem ‘fc!emﬂnswmﬁ?smre BGclas&nB@s 38 342
| S f055 E eoe e | Ty Jrmaumer Bamee e ESFD) al -+ ik ; & ] f51
055 Exceorifis Jmmssmes Samcgms TERS, i k] 487
| ZI0EE SxriporTie Jomummen Tomoumya ERPC |5 £ 3ig
| 31065 B el Jewumian Tazomma JERS Iz ] hj |
p (05 Excanpelit Cmo et T LEBPO y E&m'k KBCE:peﬁ.Ease.Higth}mmﬂ Tohmtmsmmm!}”smre BGclsssin s .
. (05E Excoepr'its Cumo Jamaswrees £ TEBA i %ﬁvaBG ExgenFase Hghly Dynamt Tobmnt lntintoralF shage BG class @ - "
OBE Exenepeliits Jefawmzen Bazamcupny Omrosomo Haszon KBC ExperiEase Dafensive Babuced Rasponshle Investing lnstiutomlF
,.L,ﬂll.m!lﬂl i 17 libars BGeobu i EUR It o
OB Excmeprliits Jegemsimen Koucepmarzren Omrosopn Forizon KBC Expestease Deferste Conservative Responsible lovasting ImitstoealF
r&l»!nmtzm 12 |deresBGehu mFIR 13 2
058 Excreprtills Tadamwsen Tomepesrer Orrozepu| Horzon KBC ExperiFase Defengve Tokrant Respomsible Invesiing Instintonsi F
&Mﬂ {2t |sharss BGebs inELR b3 U
OEp Excneprfifs Toawgwen Bammzmm Orrompes) Hartron KBC Experifiase Dymmic Bahiotd Responsibe Investing Insiufional F
4 [ Ler cyeps L ey BOchp inELT 44 I
055 Emememiiie Jmmawmses Tonepamrsz Otrosops Fertmn KRBT Exgerifase Dymuse Tehrast Respondble Irvesing Institdiomait
3 (i ctape 2 shares BGchs inEUR 23 36
OBB  Excuemifis Cwsn  Jmawmeen  Toeposrss Horteys KBC Exgerifase Highly Dynzzais Tokrant Respoasdle Investing Inatiutonat
16 |0 meopee Fugac tigum 12 |F shares BG class nECR i3 pi] |

ITp¥ MOMCKBAHE MHBECTHTIOPHT HMa NIPABO Ja NOJIy4y HA XapTHEH HOCUTEN IONMITHHA H 6-MeCeunus
dunaHcoB order Ha [MapHata KVC GesmwraTHO BBB BCHYKH Wionose Ha JluctpubyTopa - ,,O6enuHeHa
frarapcka 6anka® AJl, B paMkuTe Ha 06M4aiiHoTo MM paboTHO BpeMe ¢ KIMCHTH, CBINO Taka MOraT Ja
HaMepsT TOIWITHHUTE M IecTMecednute (HHAHCOBH oTdern va Xopadisen H.B. (Horizon N.V.} Ha
AHTIMHCKA W HUAEPJIAHICKY e3MK 6e3MaTHO Ha YHTEepHeT cTpaHmuara Ha rpymara Ked bu Cu (KBC
Group) — hitps://www.kbe.be/retail/en/lepal-information/investment-legal-
documents.html?zone=breadcrumb.

IX. TOAUIUEH JOKJAJL 3A OIIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYMBOCT.
MPO3PAUYHOCT HA HEBJATOIIPUATHUTE BB3JEHCTBUSA BLPXY
YCTOHUUBOCTTA.

dunancoBH_npoayxTH nocogeny B Wi 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKWA
TAPIAMEHT U HA CEBETA ot 27 soemspn 2019 roanana

T'maBHUTE TOA(POHAIOBE, ¥ B TasH Bpbaka 3a [loadomnose OB Excneptdiiz Jdedansvser banarncnpan
OtrosopHo Mueectupam, OBb ExcneptHits Jledansusen Koncepsatupen OtrosopHo HMusectnpan,
OBB ExcrnieprHiis Jedansusen Tonepauren Otrosopao Masectupam, OBb ExcrieptHiiz AnHaMiudeHn
Banancupani Otrosopao Musectupani, Obb ExcnieptHiis JJunamudeH Tonepanted OTroBOPHO

Hupectupam 1 OBb Excneprdis Cunmno [lunamuden Tonepanten Otroopho Hupectupam, KouTo
MHBECTHpAT B T3k [MaBHK moAhoHI0Be, B3eXa NPEABHA OCHOBHUTE HEOIArOIPUATHH BB3/ISHCTBUA Ha
CBOMTC MHBECTHIMOHHH pelleHHs BbpXy (akTopure 3a ycroHumsoct (,PAIY), kakro e onmucano B
Pernament (EC) 2019/2088 ua Esponetickus mapnament u na Creeta ot 27 Hoemspu 2019 r. 0THOCHO

OMOBECTABAHETO Ha WH(OPMALHS BBE BPB3KA ¢ YCTOWYHBOCTTA B CEKTOpA Ha (PUHAHCOBUTE YCIyTH
(,,SFDR®).

OCHOBHHTE HeONArONMPUATHH BL3AEHCTEHS BBHPXY (aKTOpHTe 3a YCTOWWMBOCT 0AXa M3PMYHO B3CTH
npeaRAA Apes OBIATA MOIMTHKA 33 F3KIIOYBAHE 38 KOHBCHIMOHATHE GOHA0BE U (HOHIOBE 32 OTTOBOPHO
uHBecTUpane U [ONMTHKATA 32 H3KTIOUBAHC 33 (POHORE 32 OTTOBOPHO MHBECTHPAHE.
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INoxeOH N ,,.Obb EKCHEPTI’EI‘:IB JAEOAH3MBEH BATAHCHPAH (EBPO)™
TOJHHUIEH TOKJIAJI 3A JEHHOCTTA (IIPOJBILKEHHE)
31 JEKEMBPH 2022 1.

IX. TOMUIIEH JOKIAJ 3A OTIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTONYMBOCT.
IIPO3PAYHOCT HA  HEBJATOOPUSITHUTE BL3AEVCTBHA BLPXY
YCTOWYHUBOCTTA (ITIPOABJIKEHHE).

dunancopn NpoavkTa nocovenn B wi. 8 PETJTAMEHT (EC) 2019/2088 HA EBPOIEMCKHSA
TAPJAMEHRT H HA CHBETA ot 27 Hoemepn 2019 roinua (Hpoib/OKeHHE)

IToseue HHGOPMALKMA OTHOCHO OCHOBHUTE WHAWKATOPH 3a HeOIaronmpuaTHO BH3JICHCTRHE, BIETH IOA
sHHManHe upes OB6mara monUTHKA 34 WIKIIOYBAHE 33 KOHBEHIMOHaNHH (QonAose M (oHIOBE 32
OTroBOpHO HHBeCTHpaHe U [lonuTuKaTa 33 U3KIIOYBAHE 32 (OHIOBE 33 OTTOBOPHO HHBECTHPAHE, MOXKETE
ma Hamepure B ,llpwioxkenmero 3a OBB ExcneprHis Jledansusen banancupan OTrosopHo
WUnpectupam, OBB ExcneptHitzs Jledanzusen Koucepsarupen Otrosopuo Husecrupawi, Obb
ExcrieprHiis Jedansusen Tonepanten Orrosopro Murectupam, OBb ExcneprHits lnHamuued
Banancupany Otrosopio Wasectupam, OBB ExcneprHiiz [lunamzaer Tonepanter (OTroBOpHO
Hneectrpam u OBb Excneptditz Cunno Jusamuuen Toxepanten OtropopHo MHBecTHpawm™.

B n0mBIHEHWe, OCHOBHHTE HeONAronpuaTHH BB3ZEHCTBHS BBPXY (akTOpure 3a yCTOHUMBOCT OAXa
AMIUTMITATHO B3€TH MO BHUMaHue upe3 TToMTHKATA 38 IIACYBAHE YPE3 MBTHOMOLIHHK H aHMKHPAHOCT
Ha axkuuoHepHTe Ha Keit Bu Cu Acer Menumxmerr HB | Tloeeue mH(opmaius OTHOCHO OCHOBHUWTE
HEOIArONPUATHH BH3/ISHCTBHS BBPXY YCTOMYUBOCTTA, B3ETH MpeaBu/ upes [lonuryukara 3a r1acyBaHe
upes TIHTHOMOMIHHK M aHTKXUpanocT Ha aknuonepute Ha Kefi bu Cu Acer Mernmimbur HB,Moxe a
namepena s ,JIpunoskennero 3a OBB ExcnieprHits [edanzneen banancupan OtroeopHo HMeBecTHpall,
OBb ExcneprMits Jledansuen Koncepsatusen OtroropHo Masectnpaw, OBb ExcmeprHiiz
Hedanzusen Tomepanten Otropopuo Hesectupaim, Obb ExkcneprHits [lunamiden bamarcHpaind
Orroeopro HMusectupam, OBb ExcnieptHitz Tunamuaen Tonepanren Otrosopuo Husectupam # Obb
ExcneprHiis Cumro Jiuramuuer Tonepantern OtrosopHo Musectupain™.

I'maBaure MONGOHIOBE OTTOBAPAT HA 3aNBDKEHHATA 3a NpO3pauHocT Ho umeH 11, maparpag 1 ot
Pernament (EC) 2019/2088 na Esporeiickus napnament 1 Ha CyreTa ot 27 Hoemepu 2019 r. 0THOCHO
OTIOBECTABAHETO HA YCTOMMMBOCTTA B CexTOpa Ha (uHaHcoBHTe yeryTH (,,SFDR™). [Nokeue undopMarws
3a TOBRA Kak [ maBHHTE MoadOoHA0BE HAChPUYABAT €KOJIOTHUHHUTE M COLMATHATE XapaKkTePHCTHKH MOXKE Ja
6pne Hamepena B ,JIpunoxenwero 3a OBB ExcrieptHins [ledansupen banancupar OTroBopHo
HMusectupam, OBB ExcneprHiis [edpamzusen Kowcepratusen OrtrosopHo Hueectrupaw, Obb
Excrieptdiis Hedamsusen Tonepauten Otroeopuno Hupectwpam, OBB ExcneprHitz HunamutcH
Banancupam OtrosopHo Wueectupaw, OBE ExcneptHiiz /[lumammuen Tonepanten OTroBOpHO
Hasectupam, ¥ OBB ExcreptHiizs Cunmo Huxamuuen Toepanten Otrosopo MHeBecTHpamt” Kbm
cBoTBeTHIS [ OqMIIeH NOKIAS 3a AeiirocTra. ToBa MPHIOKEHHE ¢e OTHACA KOHKPETHO IO TIEPHOHUHHTE
OTY4ETH 3a (PUHAHCOBHTE TIPOIYKTH, MOco4eHd B wieH 8§, maparpady 1, 2 u 2 a ot Pernament (EC)
2019/2088 u unen 6, mepewr maparpad or Pernament (EC) 2020/852.

HHdopManns, CBBP3aHA ¢ TAKCOHOMHHTA

3a CnaeawTe noagoHa0Be, U B Tasu Bpb3ka 3a [londonnoee Obb ExcneprHiiz edansusen banancnpan
Otrosopuo HMasectrpam, ObL Excrnepriiiz Hedanzusen Koncepraturen OtrosopHo HMueecTHpail,
OBB Excrieptdits Hedansusen Tonepanter OtroBopHo HMueectupam, Obb Excnepriiis Juunamadex
Banancupawr Orropoprno HHpectrpam, Obb ExcneptHits [unamuuen TomepanteH OTroBopHO
Husectapam u Obb Excneprhiiz Cunno Juuamuden Tonepanren OtroropHo MueectHpari, KOMTO
HHBECTMPAT B Te3u [ 71aBHM nondoHAoBe, cilenBa Ja ce MMa NpPeBH, Ye, KbM JaTara Ha TO3H OTHeT,
[masauTe nOAGMDOHAOBE HE CE CTPEMAT KOHKPETHO A& HHBECTHPAT B EKONOTHYHO YCTOHYHBH
HKOHOMHYECKM JeHHOCTH, chrmacHo pamkata Ha Takconomusara Ha EC (,MreecThuum, cobGpaszeHu ¢
TakcoHOMHATA ). Boipexu ve I'mapnure nopdoHaoe HAMAT 3a LEX Ja WHBECTHPAT B HHBECTHLIMH,
choBpaseHH ¢ TAaKCOHOMMATA, He MOke ja ce H3KMoud, 4Ye Inasnmre nondoHNOBE CHIBpXKAT
HHBECTHLIHH, ChoOPa3eHH C TAKCOHOMHATA.
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NnoaeOoHa ,,O6E EKCHEPTI/I“I?B JEQAH3IWBEH BATAHCHPAH (EBPO)*
FOJHIIER JOKIIAJ 3A JEMHOCTTA (IIPOTBJDKEHME)
31 JEKEMBPH 2022 1.

IX. TOTUIMEH TOKJIAXL 3A OIMMOBECTABAHE HA ®PAKTOPHTE 3A YCTOAYUBOCT.
IPO3PAYHOCT HA HEBJAT OIIPHATHUTE BBL3AEHCTBUS BBPXY
YCTOHYHUBOCTTA (IIPOABJTAKEHHAE).

DHHAAHCOBH MPoIVKTH nocodenn B wi. 8 PETIAMEHT (EC) 2019/2088 HA EBPONEHCKHSI
IMAPJAMEHT H HA CEBETA ot 27 HoemBpn 2019 roauna (npoibKeHne)

Hudopmanus, CBbP3AHA ¢ TAKCOHOMHATA (NPOAbIIKEHHE)

[IponeHTHT HHRECTHPAH B MHBECTHIHY, CHOOPAa3eHH ¢ TAKCOHOMUATA, Oetue onpezeneH Ha 31 nexkeMBpH
2022 r. ITpeBH OrpaRKMUEHHTe HACOKH 3a TOBA Kak MH(OPMALMATA OT TakcOHOMHUATa TpabBa fa Obae
myOnukyeada Keit Bu Cu Acer Menwmxmenr HB ompenens, de mo TOBa BpeMC HE ¢a HaTHTHH
JOCTATRUHO HAZEKIHH, HABPEMEHHH W MPOBEPHMH NAHHHM OT €MHTEHTH HIM KOMITaHHH, B KOMTO C€
WHBECTHPA, WIH 0T COGCTBEHO NPOYYBAHE, HIH OT YCJIYTH, NPEJOCTaBEHH OT JOCTaBYHLIN HA AAHHH.

CrenoBareliHe NPONCHTHT, HHBECTHPAH B MHBECTHITHH, ¢hOOpaseHn ¢ TAKCOHOMMATA, Gellie onpegeneH
Ha 0%.

PHUHAHCOBA NMpOIVKTH mnocodend B 9ia. 6 PECJIAMEHT (EC) 2019/2088 HA EBPOITEMCKIS
HNAPJAMEHT H HA CHBETA or 27 snoemBpn 2019 ronnna

I'maBuuTe moxdoHaose, H B Task Bpb3ka 3a [londonnose OBb ExcnepHiis [ledansusen bamancupa
(eBpo), OBB ExcriepHiiz Jedansusen Banaucnpad (nesa), Obb Excneprlits Jlepanzusen TonepanTen
(eBpo), OBB ExcneprHiis Jedanszusen Tonepanten (nesa), OB Excniepriiis lunamuyer banascupan
(eBpo), OBB Excrieptdiis Junamuuen batascupan (neea), OB5 Excrieptiiis /lunamuder TonepanreH
(espo), OBB ExcneptHits Juramuuen Tonepanten (nesa), Obh Excmepriizs Cuwano JuHamMuveH
Tonepauren (eepo) 1 OBB ExcmeprHits Cumno Junamiaen Tonepanren (neBa), Biexa NpeiBH
OCHOBHWTE HeGNaronpHATHH BL3ACHCTEUA HA CBOMTE MHBECTHUMOHHH PEHISHHS BBPXY (QakTopure 3a
yeroiuunsoct (,,PAI®), kakto e onucano B Periament (EC) 2019/2088 na EsponeHckint apIaMeHT H Ha
Coaera oT 27 noemspr 2019 r. OTHOCHO pa3KpHBaHETO Ha MHDOPMAITHA OTHOCHO YCTOHYMBOCITA B
cekTopa Ha (busagcorute yenyru (,SFDR¥) upes MmpecturmonHaTa monutHka Ha KBC Group u
IMonurukara Ha KBC Group 0THOCHO KOMIAHHKTE B 4epHMs cMACHK. B3 ocHoBa Ha [loymTukata Ha
KBC Group 0THOCKO KOMITAHWWTE B HEPHW CIHCBK, BCHYKH KOMIAHKM B ,,YepHua cimcsk Ha KBC
Group” (BKTIOUHTENHO KOMIIAHWH, YYACTBAIM B NPOTHBOPEYMBH OPBKUS KATO Tesd, 3a0paHeHH oT
BeNrHicKOTO 3aKOHOMIATEACTRBO M AAPEHH OPHKUA U OpEkuS ¢ 541 docdop) ca H3KTIOUEHH, KAKTO U Hail-
aowmte HapyuwuTeny Ha OOH I'mobanen poroeop.

34 MHBECTHIMH B OGNMIrallMH, eMHTHPAHH OT JPY)XKECTBa che cuelarHa uen (SPV), noadonaet B3e
TIPEABH/ TO-CIIELHEAHO W37IaraHeTO Ha CIIOPHH OPBKHA (,TIOKa3aTel 14%), KaTo M3KIIOUH KOMITAHHH,
3aHHMABAIIH Ce ChC CIIOPHH OPBKEHHH CHCTEMHM ¥ HAPYIICHHI Ha IPUHOUTIHTE Ha [nobanHus Aorosop
na OOH wm Opranmsaimsita Hacoku 3a HKOHOMHYECKO ChTpyaHMuecTBO W paspurie (OHUCP) 3a
MHOTOHAIHOHATHHE Tipeanpuatys (,,foxasaren 10°),

X. OITOBOPHOCT HA PBKOBOACTBOTO

Cnopen GBATapcKOTO 3aKOHOJATENICTBO PBKOBOACTBOTO CIIGABA Ja M3TOTBA l'oxWIneH HoKIan 3a
AEHHOCTTa, KAKTO W (PMHAHCOBHM OTHETH 32 BCsAKa (PMHAHCOBA FOJAMHA, KOMTO A JABaT BAPHA U 4eCTHA
TIpecTaRa 32 GUHAHCOBOTO CheTosHre Ha [TondoHna KbM Kpad Ha IOJHHATA, 3a HETOBUTe (QHHAHCOBH
pesynTatyt OT GeHHOCTTA F 34 MAPMYHHUTE MOTOUM, B CHOTBCTCTRHE C TPUIIOKHMATA CUETOBOAHA PaMKa.
3a TeAWTe HA OTYWTaHE [0 DBBArapckoTe CUETOBOJHO 3akoHodaTtescrBo, IlondoHasT mnpumara
MesxayHaposiHuTe crangapra 3a GrHaHcoBo oTduTae (MC®DO), npuets ot Erponetickus Cpio3.

Tasu OTTOBOPHOCT BKMIOYBA: pa3paloTBaHe, BHEAPABAHC M TOAABDIKAHE HA CHCTEMA 33 BETPEINCH
KOHTPOJI, CBBP32HA ¢ H3TOTBAHETO H NOCTOBEPHOTO MpelcTaBAHE HA (UHAHCOBH OTYETH, KOMTO Na He
CHOBPMKAT CHUIECTBEHH HETOYHOCTH, OTKJIOHEHHA H HECHOTBETCTBYA, HE3aBHCHMO JaJIH T€ C& AB/DKAT Ha
A3MaMa MITH Ha TPEeLKa; Hoa0op U IIPUIIOKCHHC Ha TTOXOASINH CUETOBOIHH ONHTHKY, M H3TOTRIHE Ha
pa3yMHU NPUOITH3HTEIHH CHETOBOHH OI[CHKH,
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MoaJoeOoH] I ,,OBb EKCI’[EPTI/II'/JIB JAEDAHIHWBEH BATTAHCHPAH (EBPOY*
TOIHIIER JOKJAL 3A NEMHOCTTA (ITPOJBIDKEHHE)
31 JEKEMBPH 2022 .

X. OITOBOPHOCT HA PEKOBOACTBOTO (ITPOALKEHHE)

PBKOBOACTBOTO MOTBBPKAARA, Ue & AEHCTRANO CBOOPA3HO CBOMTE OTTOBOPHOCTH, M ¢ (PMHAHCOBHTE
OTYETH Ca H3TOTBEHH B IIBIHO CHOTBETCTBHE ¢ MesxkmyHapo HUTe CTaHAapTH 3a HHHAHCOBO OTHHTAHE
(MC®O), npuetn ot Erponetickus CBio3.

PLKOBOJACTRBOTO CBINO TaKa MOTBBpAKIAABA, Y€ HACTOAINHAT FO,D,H]J.IGH JOoKNag 3a HEﬁHOC’I’I‘a [IpeacTaBa
BAPHO H YCCTHO PA3BHTHETC H PE3YITATHTC Ha HO,E[(l)OHL[a 34 H3IMHHANWA EPHOJ, KAKTO H HCTOBOTO
CECTOAHHE H OCHOBHHTE PHCKOBE, MPE] KOUTO TO € U3HPABCHO.

PBKOBOACTBOTO CBHIOO TaKa MOTBBPK/IABA, Y€ TIPH HM3TOTBIHETO Ha HACTOANIHS GHHAHCOB OTUCT ca
NPEeACTAREHM OOCTOREPHO M TOYHO pa3BHTHETO H (WHAHCOBOTO mpeictaBiHe Ha [loadomma za
W3MHHATINS [IEPHOJ, KAKTO H CBIBFTCTBAIIHTE 'O PHCKOBE.

PrroBoacTeoro e onobpuno oauiten Jokiaa 3a aeiiHocTTa U GHHaHcoBuTe oTyetH 34 2022 r. Ha 22
tderpyapu 2023 1.

22.02.2023 r.
['p. Codusa
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Jloxk1aa Ha He3aBUCHUMUA OAUTOP

No wHeecTuTopuTE B gsinose Ha Mogdony ,OBB ExcnepTWiis Jedanzneer banancnpar (EBpo)” Ha
NoroeopeH ®oHa-vaasp ,OBB ExkcnepTtins”

MHeHue

Hue nasbpluvxme oguT Ha huHaHcoema otyeT Ha Mogdonn ,0Bb Excneptiis [edaHaneeH
BanaHcupad (Eepo)" (,Moadonaa") Ha Aoroeoper ®oHg-4aasp ,OBb Ekcneptids”, chabpxall
oT4eTa 3a (OMHAHCOBOTO CLCTORHME KbM 31 AekemBpy 2022 r. v oT4eTa 3a BceobxBaTHKUA JoXoa,
OTYETA 33 NU3MEHEHWATAE B HETHUTE aKTWBW, NPUHaANEXAWK HA UHBECTUTOPUTE B OANOBE W OTHEeTA 3a
NapUYHUTE NOTOLM 3a TOAMHATA, 3aBbpLUBALLa Ha Tasw AATa, KaKTo U NOACHUTENHUTE NPUNOXEHNA
KbM (PMHAHCOBMWA OTYET, ChAbPKALLWM ONOBECTARAHE HA CHLUECTBEHWUTE CYETOBOAHM NOMNMUTHKA 1

ApYyra noACHUTENHa UHPOPMaLKS.

Mo Hawe MHeHWe, NPUNOXKEHUAT PUHAHCOB OTYET NPEACTaBsA AOCTOBEPHO, BbB BCUYKMA ChLUECTBEHN
acnekTw, puHaHcoBOTO cheTosHWe Ha MNoadong ,OB6 ExkcneptUiia fedaHsneed banancupan
{EBpo)" Ha Horosopen ®oHa-vansp ,OBb ExcneptUinz” kom 31 gekemspn 2022 r. v HErosuTe
hUHAHCOBW pesynTaTh oT AefHOCTTA M Napu4YHUTe MYy NOTOLM 3a roguHaTa, 3aBbpLIBaLLa Ha Tasu
Jara, B cboTBeTCTBME ¢ MexxayHapogHuTe cTangapTn 3a thrHaHcoeo otduTake (MCPO), npueTy ot

Eeponeickmnsa cwlos (EC).

basa 3a n3pasAdBaHe Ha MHeHne

Hue u3BbpLUMXMe HALWNA OfWT B choTBETCTEME C MexayHapoanute oautopckn ctadaaptu (MOC).
HalmTe OTFOBOPHOCTW CBITIACHD TE3W CTaHAAPTU C& ONWUCaHU ACABLNHUTENHO B pazaena oT Halwwus
goknaa ,OTroBopHOCTH HA oguTOpa 3a oguTa Ha PMHAHCOBKA OTHeT".

Hue cunTame, 4e CAUTOPCKATE OOKAZATENCTEA, NONYYeHW OT Hac, ca AOCTaTbYHW U YMECTHW, 3a 43
ocurypaT 6a3a 3aa HaweTo MHeHne.

HeszaBucumocT

Hue cme Hesaeucumu ot MNogdorna B croTBETCTBME ¢ MeXxayHapoaHUa eTHYeH KOAEKS Ha
npodecnoHanHUTe cyeToBOAWTENKM (BKAKYMTENHO MexayHapoaHu cTaHaapTy 3a HE3aBUCKMOCT) Ha
CbBeTa 3a MeXAYyHapoAHW CTaHdapTy no eTuka 3a cyetoeoauTenn (Koaekca Ha CMCEC), 3aeaHo ¢
ETUMHWUTE N3NCKBAHWA Ha 3aKOHa 38 He3aBNCUMUSA (DWHAHCOB OAWT, MPHUNOXKUMU MO OTHOLLEHWE Ha
HaLMA 0ANT Ha (hUHAHCOBMA OTYET B BBNTapus, KAaTo HUE U3NBIAHUXME W HALLWTE OPYTN ETUMHK
OTTOBOPHOCTK B CHOTBETCTBUE C M3UCKBaHWATE HA 3aKoHa 38 He3aBucUMUs (PUHEHCOB CaNT U
Kopekca na CMCEC.

PtKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrarta nHdopmauun. Apyrata nHbopMauua ce CkCTon o7
roguweH AoKNag 3a AefHOCTTa, M3roTBEH OT PBKOBOACTBOTO ChrnacHo [Maea cegma oT 3akoHa 3a
CYETOBOOCTBOTO, HO HE BKNOMBA (PUHAHCOBUA OTHET U HALLMA OAUTOPCKA AOKNaA BLPXY HEro.

PricewaterhouseCoopers Audit 00D, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HalweTe mHeHue oTHocHO hMHAHCOBUA OTYET He obxXBalla ApyraTta MHGQopMaUna U HUe He
M2passiBaMe KaKkeaTo M Aa e hopmMa Ha 3aKN0YeHE 38 CUIYPHOCT OTHOCHO Hesl, OCBEH aKo He &
N3PUYHO NOCOYMEHO B AOKNA0A HN W A0 CTeNneHTa, 40 KOATO € MNOCOYEeHO.

BbE BPb3Ka C HAWMWA OQUT Ha (OMHAHCOBWS OTYET, HAalaTa OTroBOPHOCT Cé ChCToW B TOBa Ja
NPOYETEM ApyraTa MHhopMaLUKs 1 NO TO3K HavlH Aa APeLeHUM Aanu Tasn gpyra uHpopmaums € B
CbLIECTBEHO HECHOTBETCTBIE ¢ DUHAHCOBUA OTHET WK C HAWMWTE NO3HaHUS, NnpuaobuTn No Bpeme
Ha O4UTa, MW MO APYT HAYKWH M3rMeXaa Aa CbAbpXa CbLUECTEEHO HEMpPaBUAHO AoknaasaHe. B
cny4aii ue Ha GazaTa Ha pafoTarta, KOATO CMe M3BBLPLUMAK, HUe JOCTUIHEM 40 3aKMoYeHne, Ye e
HanuLe CbLUECTBEHO HENPaBNNHO AOKNAa4BaHE B Ta3W Apyra UHhopmaLns, OT Hac ce nauckea aa
JoKnageame To3u (akT. HAmame Kakeo Aa AoKnaaBamMe B ToBa OTHOLLEHWE.

AonbAHUTENRU BLNPOCH, KOWTO NOCTaBA 3a AOKNagBaHe 3aKOHDBT 2a CYETOBOACTBOTO

B aonkNHeHUe Ha HalWTe OTrOBROPHOCTH U AOKNaABaHe chrmacHo MOC, no oTHOWEeHWe Ha roaULLIHNA
OoKnaj 3a AelHOCTTa, HUe U3NbNHWXME W NpoueaypuTe, AobaBeHn Kbm usnckeaHute no MOC,
CBINAacHo ,YkasaHWa OTHOCHO HOBW W paswWMpeHin OANTOPCKN ACKNaAN N KOMYHUKaLUa OT cTpaHa Ha
0anTOpa" Ha NpothecnoHanHaTa CpraHksauna Ha perucTpupanuTe oauTopy B Benrapnsa, UHCTUTYT Ha
avnnomuparute ekcnept-cyetosogutenu (MAEC). Teaun npoueaypu KacaaT npoBepki 3a HaNW4neTo,
KAKTO W NPOoBepKkM Ha hopMaTa K CbALPHAHUETO Ha Tasn Apyra vndopmauus ¢ Len Aa Hu
noAnoMorHaT BbB (hopMupaHe Ha CTaHOBKLE OTHOCHO TOBa Aanu Apyrarta uHdopmauusa Briovsa
ONOBECTARaHUATA W AOKNaOBaHWATA, NpeaBnieHn B [NaBa cegma oT 3akoHa 3a CHETOBOACTBOTO,
npunoxmumM B Bunrapus.

CraHoBEMILE BLB Bpb3ka ¢ 4n. 37, an. 6 oT 3akoHa 3a c4eTOBOACTBOTO
Ha GazaTa Ha U3BbpLUEHUTE NPOLEAYPY, HALLETO CTAHOBULIE €, Ye !

a) WHdopmaumsaTa, BrNoYeHa B rofMWKNA AOKNa4 3a AeAHOCTTa 3a (hrHaHCOBaTa roAnHa, 3a KORTO
€ n3roteeH UHAHCOBUAT OTUYET, CLOTBETCTRA HA (PUHAHCOBWS OTHET.

6) ToAWWHNAT A0KNad 3a AeHHOCTTa € U3rOTBEH B CLOTBETCTBWE C MAUCKBaHWATA Ha Tnasa cesama
OT 3aKoHa 33 CHEeTOBOACTBOTO.

PBbKOBOAGTBOTO HOCH OTTOBOPHOCT 3a U3TOTBAHETO M JOCTOBEPHOTO NPEeACTaBsAHE Ha TO3W (PMHAHCOB
OTYET B cvoTBeTCTBUE ¢ MC®O, npuetn ot EC 1 3a TakaBa cucTemMa 3a BbTPELEH KOHTPON, KakeaTo
PBLKOBOLCTBOTO CMpeaens Kato HeobxoaMmMa 3a OCUTyPABaHE U3TOTBAHETO Ha UHAHCOBW OTHETH,
KOUTO He CBbALPHKAT CBLLUECTEEHW HENMPABUMHKU OTYMTaHNS, HE3aBUCUMO Aanu Abkalyl ce Ha
M3Mama UK rpeLuka.

Mpy n3roTesHe Ha (PUHaHCOBWA OTHET PBKOBOACTBOTO HOCK OTFOBOPHOCT 38 OLeHABaHe
cnocoBHocTTa Ha MNoadoraa Aa RPOALMKN 4a (hyHKUMOHNPA KaTo AeRCTBallLo NpeanpuaTie,
OMOBECTABANKMN, KOTaTO TOBA € NPUNOXAMO, BLNPOSCK, CBBP3aHK ¢ NPeANCNOXEeHWETOo 3a AeicTRaLlo
NpeanpusaTUE N U3NON3BaKKKN cHeToBOAHATA §a3a Ha OCHOBaTa Ha NPeancnoXeHneTo 3a AencTeallo
npeanpuATUe, OCBEH KO PLKOBOACTROTO HE Bb3HaMepnaBa Aa nuksuavpa MoadoHaa nnu Aa
NpeyCTaHoBM A2RHOCTTa MY, UMK aKO PBKOBOACTBOTO Ha NPAKTUKa HAMA OpYra anTepHaTuBa, OCBeH
42 NOCTBLNN MO TO3W HauuH.
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OTFOBOpHOCTVI Ha oduTOopa 3a O4UTa Ha CbVIHaHCOBVIFI oT4yeT

HalwuTe uenu ca aa nonyyuM pasymHa cTeneH Ha CUrypHoCT OTHOCHO TOBa Aany (OMHAHCOBWAT OTYeT
KaTo LAMNO HE CbObPXA ChLECTBEHN HEMPABWUNHK OTYNTaHWA, HE32BUCUMO Aanit ABMXALLM C2 Ha
v3Mama Ny rpellka, U 4a M3gagem OaUTOPCKK OOKNaA, KOUTO Ja BKOHBA HAWETO O4UTOPCKO
mHeHWe. PasyMHaTa cTeneH Ha CUrypPHOCT & BMCOKA CTENEH HA CUIYPHOCT, HO HE € FapaHLUKWs, Ye OuT,
M3BBbpLIEH B ckoTBETCTEME ¢ MOC, BUHar wWe paskprsa ChLECTBEHO HENPABUITHO OTYKUTaHE, KOraTo
TakoBa CbilecTByBa. HenpaBuniHK oTHMTaHKA MOTaT A2 Bb3HUKHAT B PE3ynTaT Ha uzMama unm
FPeLUKa 1 G& CYUTAT 3a CBLLUECTBEHK, ako BKU MOFNO pa3yMHO Aa ce 04aKkea, Y& Te, CAMOCTOATENHD
WK KaTO CbBKYNHOCT, B1xa MOrmun ga oKaxaT BIUAHUE BbPXY WKOHOMUYECKUTE PeLUeHMA Ha
noTpebuTennTe, B3EMaHW Bb3 OCHOBA Ha T03W (OUHAHCOB OTYET.

KaTo yacT oT oguta B ctoTBeTcTBie ¢ MOC, H1e usnonseame npodecnoHantia npeueHKa 1
sanassame npocecyoHaned CKenTUUW3EM No BpeMe Ha envs oguT. Hue chLllo Taka;

*  naeHTUDUUMPaME U OLEHSBaMe PUCKOBETE OT ChLUECTBERN HEMPaBUIHW OTYMTAHWA BLB
(PMHAHCOBUA OTHET, HE3ABUCUMO AaNW ObIKALM Ce Ha U3MaMa UK rpelka, paspaboTeame u
U3NMbLNHSBAME O4UTOPCKM NpoLedypU B OTFOBOP Ha TE3W PUCKOBE W NONyYaBame OgMTOPCKH
JOKa3aTencTsa, KOMTo Aa ca AOCTATBYHU W YMECTHY, 3a a OCUIYpAT 0a3a 3a HALLeTO MHeHUWe.
PUCKBT ga He Gbhe pasKpuUTO CHLUECTBEHO HENPABMUITHO OTYNTAHE, KOETO € Pe3ynTaT OT U3mMama,
€ No-BUCOK, OTKONKOTO PUCKAa OT CbLUECTEEHO HENPaBUNHO OTUWTAHE, KOETO & pesynTar oT
rpellka, Thil KaTO U3MaMaTa MOXe Ja BKIIOYBa TallHO cnopasymaBaHe, hanwmdnlnpaHe,
npegHamMmepeHn Nponycky, N3ABNEHNs 3a BbBEXAaHe Ha oAuTopa B 3abnyxagHUe, KakKTo 1
npeHebpersare Uny 3a00UKanNAHE Ha BLTPELUHNS KOHTPON.

e nonyyasame pasbupaHe 3a BLTPELHUA KOHTPON, UMall OTHOWEHWE KbM 0A1Ta, 3a Aa
paspaboTumM OaUTOPCKK NPOLEeaypN, KOUTC Aa Ca NOAXOAALM NPU KOHKPETHUTE 0BCTOATENCTBA,
HO HEe C Uen 13passiBaHe Ha MHEHUE OTHOCHO echeKTUBHOCTTA Ha BbTPELUHNA KOHTRON Ha
MoadooHna.

e QUeHABaMe YMeCTHOCTTa Ha U3nonaesaHuTe CHeTOBOAHW NONUTWKW N Da3ymMHOCTTa Ha
CHETOBOAHNTE NPUBNU3WTENHN OLUEHKM 1 CBBP3AaHUTE C TAX OMNOBECTHBAHWA, HANPABEHW OT
PEKOBOOCTBOTO.

e JOCTUrame A0 3aKNI0YMEHNE OTHOCHO YMECTHOCTTA Ha U3NON3BaHe OT CTPaHa Ha PbKOBOACTROTO
Ha cuyeToBofHaTa Ba3a Ha OCHOBAaTA Ha NPeAnoNoKeHWETO 3a JeACTBaLLC NPeJRPUATUE U, Ha
6azarta Ha NoNyYeHUTE OAMTOPCKN AOKA3ATENCTBa, OTHOCHO TOBA JaNu & HANUUe CbLUECTBEHA
HECUTYPHOCT, OTHaCcALWA ce A0 CEOUTUA MNW YCNOBKA, KOWTO BUXa MoK Sa NOPogAT HAYUTENHK
CBLMHEeHWs 0THOCHO cnocobHocTTa Ha NoadhoHaa Aa npoabmkK Aa yHKLMOHMPA KaTo
AefcTBallo npeanpusTHe. AKO HUe AOCTUTHEM [0 3aKAKYeHNE, Ye e Hanuue ChliecTeeHa
HECUIYPHOCT, OT HAC C& U3UCKBA Aa NPUBMEYeM BHUMaHUE B OAUTOPCKUA G AOKMaA KbM
CBbp3aH1Te C Tasn HECUIYpPHOCT ONOBECTABAHNA BB d)MHaHCOBVIH OT4YEeT NN B cnyqaﬁ vye Tesn
OMOBECTABAHWS Ca HEaAeKBaTHW, Aa Moguduumpame MHEHVeTO cn. HawunTe 3aknovenus ce
OCHOBaBaT Ha OANTORCKUTE AQKa3aTencTea, NonyvYeHu 0o paTtaTta Ha oAUTOPCKMA HK goknaj.
Braewm cubutna nnn yecnoeua obade morat ga craHar npuduna NoadoHabT Aa NpeyCcTaHoBN
(hYHKUMOHMPAHETC CK KaTo AelCTRaWO NPEANPUATHE,

e OleHsBaMe UANoCTHOTO NPEACTaBAHE, CTPYKTYPA N ChAbPKaHUE Ha (PMHAHCOBUSA OTYeT,
BKAKYUTENHO ONOBECTABAHWATA, U Jann (bl/IHaHCOBMFIT oTyeT npeacrasA OCHOBONONarawnTe 3a
HEro COENKA ¥ CLBUTUA NO HAYMH, KOWTO NOCTUME AOCTOBEPHO NPeACTaBAHE.
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Hue KOMYHWUKWpamMe C peKOBOOCTBOTO, Hape C OCTaHanute BLNpoCH, NNnadHnpaHna obxsaT n BpemMe
Ha U3NBNHEHWE Ha 0AMUTa K CeLUECTBEeHUTE KOHCTaTaukKu OT 0ANTa, BKROYUTENHO ChilleCTBEHU

HEeAOCTaTLUM BBE BETRPELWHNUA KOHTPON, KOUTO MASHTUMUUMPAME NO BPEME Ha U3BLPLIBAHUS OT Hac
oaunT.

,ﬁ EopéHa Avmoea
Pernctpupan oguTop, 0Troacr'pe8 3a-eauTa - _‘jr'spasmen
31 mapt 2023 .

MNaeen MupuHcku '

- J[JparicycTbpxaycKynbpc Ogut" Q0[]
rp. Codomna, brnrapus



NOJA®OHN ,,0BB EKCIEPTHI3 JEOAH3UBEH BAJTAHCUPAH (EBPOY*
OTUET 3A ®PHHAHCOBOTO ChCTOAHHME
31 JEKEMBPH 2022 r.

IIpsn. 31.12.2022 r.

31.12.2021 r.

AKTHBH

[Tapu 1 mapuyHA ¢KBUBAJIEHTH g 986 1,377
PuHAHCOBH aKTHBH, OTYHTAHH [0 CLpaBETHBA

CTOHHOCT B Ncuandara win 3arybara 4, 60,481 69,969
Pasxonu 3a Opmenm mepuoau 5. 4 5
00110 aKTHBH 61,471 71,351
IMacuru

Texyuy 3a1emKcHI 7 4 73
O01uo nacuen 4 73
HeTnu akTHEH npHHALIeKAIIA HA

HHBECTHTOPHTE B AANOBE, NOIMEKAINH HA

o0paTHO H3KYNMyRaHe 6. - 61,467 71,278

Hetnata croliHOCT HA eAMH OS5I, TOTBLPAEHA OT
GaHKaTA IeN03ATAP KbM NOCAEAHNS paboTen Aen

Ha OTYETHMA NEPHOJ 9.2062 eBpo  10.5106 eBpo

Tosn ¢unancor otuer e onobpeH or Ynpaeutens u 3.]M yr[paBHTena Ha ,Keii bu Cu Acer

Menumxmbar HB Knon® KUT Ha 22 q)eprapH 202;. P o
R __' i _),’ Pt ..-_"“ \ = I
' NN e 25 ——
CreraBu: KaT\ha Heme:fa: e | 'IIanHK Ban Jlou

Enena Krocera Ynyﬁam"en
I'naBen cuetoBomMTEN

3aM YIIPABHTE

3aBepui CBITIACHO OJHTOPCKHA JOKITA:

(L A AAA

Llasen [upuacku bopa IluMona
Peructpupan oauTop, OTTOBOpEH 3a b.mTa Yrpaguren
sHpaicyorspxaycKymepe Oaur™ OO/
31 -03- 103 31 03 8

Ipunoxesuara ot ¢1p.22 A0 ¢Tp.42 ca HeAenuMa 9acT 0T Te3H (HHAHCOB OTHET 18



NOJI®OHS, ,,OBB EKCITEPTHH3 IE®AH3UBEH BAJIAHCHPAH (EBPO)*
OTYET 3A BCEOBXBATHMSA JIOXOL
31 AEKEMBPH 2022 r.

VHAHEU et doll,

IIpna.
Hernu (0TpHUATEIHN)/TOT0KATETHH PAZIMKH OT
onepanun ¢ pHHAHCOBH AKTHBH, B T.4.:
O HOCIEO8AWA OYeHK
on muvp2oeul
Hpyru ¢uHaHCORH pasxonu 8.
Pasxonn 3a peHIIHH yemyrH 9.

HETHA (3AT'YBA)/IIEYAJIBA TIPEIN
JAHLYHO OBJATAHE

Pasxonm 3a na”HbIH

(Hamanenne)/yBeiHdeHAe HA HETHHTE AKTHBH,
APHHAAISSRAIN HA HHBECTHTOPUTE B ASLIOBE

Jlpyr BceobxBaTeH qoxon
Q01 BceoOXBaTEH OXO0T

or 18.02.2021 r.

2022r. pmo31.12.2021r.
(8,992) 2,141
(8,996) 2142
4 (1)

(1) (1
(16) (13)
(9,009) 2,127
(9,009 2,127
(9,009) 2,127

Tozu ¢uHaHCOR OTYET ¢ omoOpen oT Ynpaewurtens u 3aM ?h]qnn}fkiu Ha ,Keii bu Cu Acer

MenumxmbsHaT HB Ko™ KUT Ha 22 c[)epraplﬂ; '?-'.123 r. 4 __,_».?'

@ L
= /4 r”-’ff 4{“

CheTaBuT: Kartiina Hewpésa 'w: \Ke t[?é‘m: Ban Jlon
Enena Knocera Vifpasuresn / \& ‘\?}, gaﬁ? paBHTEIN
r. NONEES
TMaBEH CYCTOBOMUTEI N MANAG@“ H
ABCPUIL CHITIACHO OJMTOPCKHUA HOKITa:
- T‘/?
\L{-;.Aj\;_{_rb,\fil e W iy S

Magen Iupuncku 1{}?5;{9 rﬂ y %
Peructpupan oauTop, OTTOROPSH ?ﬁrﬂ.‘.’lﬁﬂﬂ'
/ Cm‘p uA

-\,,.\ Yy
{ 2, Per. | ')8!" }
"’5!’@%";5;%?%““ |

31 -03- 793

llpanexennsTa oT cTp.22 Ao cTp.42 ca HeJenHMa HacT OT TO3H (HHANCOB OTYET"

Bppﬁﬂa Humora
Vrpaguten
l'[paucyonpxaycl{ynmpc Out” OO

3103 207

19



OJIPOH]T ,.,OBE EKCTIEPTHIAS JIE@AH3UBEH BATTAHCHPAH {(EBPO)*
OTYET 3A ITAPHYHHTE TTOTOLH

31 JEKEMBPH 2022 r.

B vieasdin B ocden.

ot 18.02.2021 r.
2022 r. p031.12.2021r,

Ilapnunu noTomH OT ONEpAaTHBHA ACHHOCT
[MapuuHy nOCTBINEHHA, CBBP3aHH ¢ (UHAHCOBM AKTHBH,

OTYHTAHH IO CTPABEUIMBa CTOHHOCT B Tieuanfbara HilH 3arybara 8,511 1,778
ITapyyny namaHus, CBsP3aHK ¢ PUHAHCOBM aKTHBH, OTYHTAHH

[0 COPaBCIUIHEA CTOHHOCT B evandata Wiy 3arybarta (8,013) (69,6006)
[Mapuyny (MMamaHud)/MOCTHIUIEHHA, CBBP3aHH ¢ TAKCH 34

EeMHTHpaHE ¥ 00paTHO UIKYIIYBaHe (67) 66
[apuyny Nuamanys, CBBP3aHH ¢ AIMUHUCTPHPAHETO Ha JIAT0BE (3) 4)
[Tapuuny niamazus, CBsp3aHy ¢ GaHKa - Aerno3uTap 3) (1)
IInawaHns Ha KOMMCHOHHHM Ha WHBECTHITMOHHMTE [TOCPEIHHULM

IO CKIOYEHUTE CAENKH 3a noptdeiima Ha [Toadonma (1) @O
Ilapy9nu niaianys, CBBP3aHH C APYTH KOHTPAreHTH (1)

Hapuuryn nnamanHus, CBBP3aHH ¢ YNPABAABALIO JIPYKCCTBO 3a

pasxonH 3a yupenapare Ha llomdonna - (6}
Heren mapuuen mnorox oT/(M3MON3BAH B) oONEPATHBHA

Aeinoct 411 (67,906)

Hapugnn noTonn or puHAHCOBA AEHKOCT
[Mapu*Hy DOCTHINICHHA OT EeMUTHPAHE HA AANOBEC 8,464 71,143
TMapuyny naamanus 3a o6paTHO M3KYIYBAHE HA ASLTOBE (9,266) {1,992

Heren mapuuen noTok (M3MOJ3BaH BLBY OT (HHAHCOBA

AeliHocT o 802) 69,151
Herna npomsana Ha RapHTe H NAPHUHHTE EKBHBAJCHTH 1391) ~ 1,377
Iapu 1 napH4YHN eKBHBAJIEHTH B HAYAJIOTO HA TiepHOJA 1,377 -

Erbe[(’r OT IPpOMAHATA Ha BATYTHHSA KypC Ha apu4Hy CpeacTBa u
C€KBUBAITCHTH - -

l'Iapn H NapHYHH e¢KBHBAJIEHTH B Kpafi Ha NDepHoaa
{(npuaoskenne 3) 986 1,377

To3u puHaHCOB 0TUET ¢ ONOOpEH OT VnpaBHTem[ n 3am. yNpaBiIEns Ha ,,Ken bu Cu Acer MenupxmeuT HB
Kiron™ KYT na 22 derpyapu 2023 r. / 4 ET Me
! | ,-"I/- (/(, 4 '._: ..--::T "'___;, —
& \-.,-'_.'Iéﬂi{" ) L /-_ = \\ — L8
CoeraBm: Katuigi [leiiuena '1 l.rrrppﬂc Ban JTou

Enena Keocepa Vrpasuren 3am. ynpasuTen

I'maren cueToBoOUTEN

BaBeppm CBIVIACHO OOQHUTOPCKHA HOKIAT.

11
Iagen IMupueacku GfHA I[HMOBa

Peructpupas omuTop, OTTOBOPEH 2a:04UTa Vopaeuren
,,Hpaucyonpxachyanc Omut™ 00/
31 -03- 723 : 31 -03- %1

TpunoxkeruaTa ot cTp.22 Ao ¢Tp.42 ca HeleNMa YacT OT TO3H (JMHAHCOB OTYET 20



NMOA®OH[ ,,OBB EKCTIEPTUA3 JIE®AH3UBEH BAJTAHCHPAH (EBPO¥*
OTHYET 3A M3MEHEHUSATA B HETHUTE AKTHBH, ITPUHAJUIEKAHIA HA MFHRECTHTOPHUTE B JISUJIOBE
31 NEKEMBPH 2022 1.

B xttasdeeicfla coden. aie e ¢ ke Cpieo

pna. 2022 r., 2021 r.
HeTHHn aKTHBH NPHHALACKALIN HA HHBECTHTOPHTE B
ASIOBE B HAYTAI0TO HA MepHoJa KM 1 sayapn/18
deBpyapu 71,278 -
(Hamanesue)/Y penuyeHre HA HETHHTE AKTHBH,
TIPHHATKALIM HA HHBECTHTOPHTE B ASUIOBE (9,009) 2,127
Hpyr BceoOxraten noxon - -
O06m BeeoOxBaTen 10Xo0 (9,009) 2,127
Emurupane Ha As10Be pes flepHOa 6. 8,464 71,143
OO6paTHO H3KYIIEHH AANOBE TIPE3 NEPUOaa 6. (9,266) (1,992)
HeTHH aKTHBH NPHHATICKAIH HA HHECCTHTOPUTE B
ASLI0BE B Kpas HA MepHola KbM 31 nekeMBpH - 61,467 71,278

Tosu ¢Qunancor otuer e omobpen or Vnpaeurens wm 3am. Ynpasurens Ha ,Keit Bu Cu Acer
MenpmameaT HB Kinon™ KUT na 22 (beprapl/l 2023 r.

hd (o ——

e[
CecraBun: Karuha [lefivesa | 'ﬂﬁTpLLK Bau Jlon
Enena Knocesa an‘mmeﬂ Wl N 3;!.M EHP&BHTEJI
I"'maBeH cueToBOAMTEN N e S
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MOADPOH]I ,,0BB EKCITEPTHIM3 JIEPAHIHMBEH BAJTAHCHPAH (EBPO)"
MPUAOXKEHHS KM ©®HHAHCOBUA OTUET

31 AEKEMBPH 2022 r.

1. Opranusanus u gedrocT

llondoun “OBb ExcneptHiis Medansusen Banancupan (Eapo)” (,Jloadonna®) e mooHa Ha
morosopeH Qonn 4amsp ,,OBB ExcneptHiiz“ (,®DoHn wansp®). ®omaet uansp # Ioadouma ca
yapeaeHH (Opranu3upan) B ChOTBECTCTBHE ChC 3aKOHA 34 JIEHHOCTTA HA KONEKTHBHHTE HHBCCTHLHOHHH
CXeMH H Ha JAPYrH MpPEANpUATHA 3a KolekTHBHO unpectupane ("3JIKHUCIIIKH") u axToBere mo
IpHUIaraieTo My Bb3 OCHOBa Ha pemense Ha Kei bu Cu Acer Mernmxvbur H.B. ("Keit Bu Cu AM”
“uiH ,YIpaBnaBaoro Apyxectso”) or 11.08.2020 r., pewenne ot 20.11.2020 r. 3a npuemMaue Ha
H3MCHCH M JOMBIHEH MPOCTICKT M M3MEHEHW W JOTBIHEHH [IPaBHIA U APYTH JOKyMeHTH Ha DomHna
qanep u [oxdoupa, pewenne ot 11,01.2022 r. 3a npueMaHe Ha U3MEHEH W AOMBIHEH MPOCIEKT H
M3MCHEHH H JOTIBIHEHH TIPaBiia U APYTd JoKyMeHTH Ha Ponna yaasp u [Moadonna, kakro u Peurenne
Ne 87-J1D na Komucusra 3a punarcos nagzop (,, KOH“) ot 18.02.2022 r., ¢ koeTo ce u3nasa oa00penye
33 OPraHU3MPAHETO H yipasneHneTo Ha PoHAa waasp u [londounosere,

@onzer yansp 1 lloadounorete ce cunrar 2a yupenenu s PermyGnuka Benrapus ma 18.02.2022 r.,
KOATO € JaTaTa Ha PerucTpanuaTa M B perneTspa Ha KOH, momaspskan B ¢hoTBeTCTBHE ¢ wieH 30, ai
1, Touka 4 ot 3akoHa 3a KoMmucusra 3a QuHAHCOB Ha30p.

@oHABT YamBp € TMPEANPUATHE 33 KONEKTHBHO MHBECTHPAHE B MPEXBHPIAEMH LEHHM KHIXKA
(I TKHIILIK®), ¢p3paneno B cvoreetcreue ¢ 3JAKUCATIKH u cherosmo ce oT 16 MHBECTULIMOHHK
noapasnenenus — [ondonnosere. Ilondonnosere ca 3axpansay noadoHIOBE O CMHCHNIA Ha 41 67
or 3JIKHCHIIKH u uupecTupatr Haii-manko 85% OT aKTHBUTE CH B AANOBE Ha OMpEACIEH OPOi
MHBECTHLMOHHH mojipasacienns ("I'nasuu noadounoee") Ha Xopaiissw H.B. (“Horizon N.V.”,
»XOpalzpH™ wnu I nasen GoHI yaabp“), MHEECTHLMOHHO APY/KECTBO OT OTBOPEH THII, HAJIENCHO
Y4peIeHO M CBUIECTBYBALIO CBIVIACHO 3aKOHMTE nHa Kpancteo benrws, cpe cepamiie v anpec Ha
ynparncHue: Xasennaan 2, B-1080, rp. Bprokcen, Kpancteo Bearus u ynpapnaearo ot Keit bu Cu
Acer MenmmivbHT HB. 3a Beekn Inmapen moadons uma apa saxpansainy Iogdonna — equanar ¢
namose, acnomMuupany B eepo (EUR), kolito nHBecTHpa B chorBeTra MacTuTyMonaneu @ BT knac
axuuu (Institutional F share BG class), neHomuuupany B eBpo, Ha choTBeTeH | aBen NoAhoHT; K
APYTHAT C [4I0OBE JICHOMHHHpaHH B Obarapcku nepa (BGN), kofiTo mHBeCTHpa B CHOTBETHHA
Hnctutyuuonanen @ BI' wiac aximu (Institutional F share BG class), JenoMuHupaHu B JieBa, Ha
cpoTReTeH I aBeH noadona.

Hondounsr 3axpansa [naren noadoun Xopaiizsw Keii bu Cu ExcneptHiis Jedansusen Banancupan
(Horizon KBC ExpertEase Defensive Balanced), Hacrutyumnonanen @ BT wrac akupm (Institutional F
share BG class) B eepo, ISIN BE6324083714.

BbB B3aMMOOTHOWEHHATA ¢ HHBecTHTOpHTE [lom(oHAa ce pasriexaa KaTo OTAenHO 0GocoBeHo
uMyiiecTBo. MuBecturopure B [londona uMar npasa camo 1o OTHOLEHUE Ha akTHBHTE Ha [Tofdorma,
B KOHTO ¢4 MHBECTUPATH, H BB3BPALIAEMOCTTA OT TAX. [10AGOMILT OTrOBapS 33 3aIB/DKCHUATA CH CAMO
ChbC CBOHTE AKTHRH.

He ca npeniBu/ichu orpasiyenns B cpoka Ha chluecTByBaHe Ha [Toadonga. JorosopHute hoHnoBE He
Ca IOPUINYECKH JIMIA M B TO3H CMUCHJ1 HIMAT OPraHH Ha YIIPABIICHHE.

[Mondonaa ce ynpaenasa ot Keit bu Cu Acer Menwmxmesnr H.B, npyxectro, YYpeAeHO CBIACHO
3akoHuTe Ha Kpancreo Benrus, cbc cemamiue 1 anpec Ha yripasnenue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo Besrus, peructpupano B Perucrspa Ha ropuandeckure jmua Bprokcen c
HIeHTH@HUKANMOHCH Homep 0469.444 267, upez Keit Bu Cnm Acer Memmmxmsur H.B. — Kion
(;.KioHa®), KIoH Ha Y’k AECTPaHHO IOPHIARYECKO JIMIIE, Ch3/a/eH CHIIIACHO 3aKOHUTe Ha Bharapus, che
cemanume M anpec Ha ynpaenende: rp. Codus 1463, paiion ,, Tpraguua®, 6yn. , Buroma* Ne 89,
MuienuyM UeHTHD, eT. 6, BnuMcal B THPrOBCKHS PETHCTBP M PETHCTBD HA FOPUIHYECKUTE JIMLA C
HECTOMAHCKa E/I KbM AreHuusTa Mo BiucBanuaTa ¢ EMK 205422541,

Knoutr, 3a cmetka Hoadonaa, e ckmownn Jorosop 3a genosuraphu yeiayrt ¢ “O6eainHeHa Brirapecka
Banka” A/, xosato e u3dpana 3a Bauka - nenozurap Ha ®onna yamsp.
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IOADOHS .OBB EKCTIEPTHIA3 IEGAH3UBEH BAJTAHCHPAH (EBPO)*
NNPHNOKEHUA KbM ©HHAHCOBHA OTYET (HPOIBJIKEHHE)
31 JIEKEMBPH 2022 r.

1. Opranusanus # AeiiHocT (EPOAL/IKECHRE)
Janosete Ha [Tondonna ca 00HKHOBEHH, CBOGOLHO NPEXBHPAAEMH, MOMMEHHHY, Be3HAINYHY ASJIOBE.

Te ca peructpupanm B ,IlenTpanen memosutap® AJl u morar na Gbpar npeanaraHu TYGIHYHO B
Pemry6muka Bearapus. Boe B3anMooTHoOImeHHATa Mexy uHBecTHTOpHTE [TooHIa ce pasriexna KaTo
otaeaHo obocobeno uMymmecTeo. MHBECTUTOPHTE MMAT NpaBa caMO MO OTHOLIEHHE HAa AKTHBUTE H
npuxonure or Iloadonaa, B koito ca musecrupanu. IloadoHaa OTroBaps 3a 3aIBTKEHHATA CH
COMHCTBEHO ¢ HeToBUTEC akTuBy. siosere B [londona “ OBb ExcneprHiiz [ledansusen banancupan
(EBpo)” ca neHoMMHUpaHH B eBpo, Bpoar aanose, n3namenu ot INoadonaa He e OrpaHUYEH M MOXE Ja
BapHpa B 3aBUCHMOCT OT €MHUTHPAHETO HA HOBU JsI0Be M 06paTHO M3KYIyBaHE HA ChLUECTBYBALIM
asnose. ondoHABT MoXKe 1a M31aBa Le/M M YACTUYHH JSUTOBE.

Hanoeere B [TondoHna naBat Ha COOCTBEHHIUTE MM PABHH IIPABA C MPABATA HA IPYTHTE MPUTEKATEH
Ha [sioBe, MPOTMOPUMOHATIHO Ha Opos IPUTEXABAaHH MATORE, BCEKM Al MpejocTaBs Ha CBOM
TPHTEXATENT NPaBO BBEPXY CBHOTBETHA 4acT OT akTuBuTe Ha IloadoHma, BRITIOUMTEIHO NP HEroBaTa
JIMKBUALUA, IPABO H2 0OpATHO H3KYIyBaHe, MPaBo Ha HHPOPMAaLMs U IIPABO Ha »Kanba.

Hmywectsenute nparata mo uactuyHH AsioBe B Ilofidouma ce npuaoSHBaT M yIpaXkuspar oOT
CBOTBETHHA HPUTEKATEN NPONOPLIHOHATHO Ha [IPHUTEKABAHHS YACTHYIEH /A,

Cenannuero u anpecwyT Ha ynpasnenue Ha Joroeopen doHa uagsp [oadorn “OBb ExcrneptHifs
Hedansuper Banancupan (Espo)” e B rp. Codus, p-u Tpuaguua, Byn. Butomra Ne89B, er.6, knaerto e
H cefanumeTo Ha “Keit bu Cu Acet MenmmamsaT HB Kiton™ KUT, koeto ro opranusupa u ynpas/issa.
AnpecsT 3a KopecnionaeHus € rp. Codug, 6vi1. Buroma Ne 89, eT.6.

Ha 24 ¢eepyapu 2022 r. zamouHa BocHeH KOHQNMUKT Mexay Pycua um Vkpaiisa, mocriemBaH ot
OTpEeACieHH OTPAHHYCHUS M CAHKLMM, HANOXeHH Ha Pycus ot EBponeilickma Chl03, BKIIOYHTENHO
n3wnoysare ot cucremara CYUDT U 3ampasaBaHe Ha akTHBH Ha 1ICHTpa/Hara 6adka Ha Pycua.

Toadonnorete Ha PoHAa YaABP, KAKTO H I TaBHHUTE N0AGOHAOBE HE HHBECTHPAT B eMUTEHTH H31a(CHH
OT IBETE CTPAHM U HE M3BLPUIBAT / [OTYYARAT INTALUAHHUAT OT Te3H CTPAHH, KOETO O MOIJIO Ja ce OLIeH!
K410 OvYaKBaH NpAK edeKT oT koH(uiukra. Hempekusar edexT, kokro ce HabmojaBa, € B craj Ha
donmoruTe Gopcu B cBetoBeH Mamab M OT Tam Ha nHopTdeina oT (HUHAHCOBM HWHCTPYMEHTH Ha
Inasuwre loagdonaoee u oT Tam B HeTHATA CTOMHOCT Ha efuH A na [ondormorete. Jpyr Hempsk
eekT € 3achnBane Ha HHOMAUMOHHHAT HATMCK B MKOHOMMYECKATa cpefa, B koaro IloadoHmorere
ONEPHPAT, KAKTO ¥ BBPXY HKOHOMHYCCKHIA PBCT, LIEHUTE HAa TOPHBATA U OT TaM eheKTHTa € B YRCTHUCH
obem 0OpaTHH M3KYIyBaHHsA OT HHBECTHTOPHTE, 33 KOCTO 38 MOMEHTA HE BITHAE BHPXY JIMKBHIHOCTTA
ua [Tondonnopere. BraemoTo BusHye Ha H36pOSHUTE TIO-TOPe PAKTOPH € TPYAHO 2 GBJAT OTICHCHO
B MIEPECTIEKTHRA (IPSABYU/] HECHTYPHOCTT OTHOCHO PA3BHTHETO Ha KOH(IMKTA H 0YaKBaHUTe eheKTH OT
nero.lloadoHaoBeTe He ca B CHCTOAHEE /1a OLEHAT e)eKTa Ha YBEIMYEHHETO, Thil KaTo KBM JATaTa Ha
H3/IaBaHe Ha TO3H (PUHAHCOB OTHET CUTYAITHATA € BCC OLLUE B Pa3BHTHE.

K&M MOMEHTA HA 0OOPEHHETO Ha TOSM OTYET YIPABIEHUETO CHMTA, Y€ HAMA HHAMKALNH /A € 3aCErHaT
MPHHLMIIA HA JEWCTBAIO IpeAnNpHATHE. PEKOBOACTBOTO NPOABIKABA A4 CNEH BHHMATETHO
pasBurHeTo Ha KOHBIIMKTA M BITHAHUETO My BHPXY HKOHOMUYECKHTE MOKa3aTe/n. Y IpaBleHHeTo ClIeTH
BHHMATEHO PAa3BUTHETO Ha KOH(DIIMKTA M BIUAHHETO MY BEPXY HKOHOMMYECKHTE MTOKA3ATEH.

2. 3HAYHMH CYCTOBOAHH NONUTHKH

3HauHMHTE CHCTOBOAHH IIOJIMTHKH, NPHIOKEHHW IPH H3IOTBAHE Ha TO3U (bHHaHCOB OTYET, Ca
HPpEACTABEHH IMO-I0OJ1Y. CHGTOBOI[HP[T@ IIOJIMTHKH Ca MpHIaraHd NoCiI¢JoBaTeTHO B MNPEeOCTABCHUTE
OTYETHH MOJIHHH, OCECH KO H3PUYHO HE € YIIOMEHATO APYIro.

INoadoHna opraHu3upa TEKYIIATA CH CYETOBOAHA OTYETHOCT B CHOTBETCTEME ¢ H3MCKBAHMATA HA
OBITapcKOTO CHETOBOIHO, TAHBYHO M THPrOBCKO 3aKOHO/ATEICTBO U YVIBBP/ICHATa OT PEKOBOACTBOTO
Ha KltoHa cyeToBoaHa ITOMUTHKA.

23



MOA®OHT ,,0BB EKCIIEPTHM3 IE®AH3HBEH BAJTAHCHUPAH (EBPOY*
[MPUNTOXKEHHA KbM @HHAHCOBHA OTYET (IIPOTBJDKEHHE)
31 JEKEMBPH 2022 r.

2. 3AAYHMH CHETOBOIHH IOJHTHKH {HPOIb/LKEHNE)
2.1. basa 3a H3roTBRHE H NPe/cTaBAHe HA HHAHCOBATE 0TYETH

Hacrosiumsit ¢uHAHCOB OTHCT € H3TOTBEH B CHOTBCTCIBME ¢ MeXIYHAPOJHMTE CTaHAAPTH 3a
unatcoso orumrane (MC®O) u passcHeHus, usmagenn o Kovurera 3a passcHeHus (KPMC®QO),
NPH/IOKHMH 32 IPYKECTBa, KOUTO ce oTuntar no MCOO, npuetn B Epponeiickua cruios (EC).

MC®@O, npuetu ot EC, o6LIONPHETOTO HAWMEHOBAHME HA paMKa ¢ 0OLIO npeIHa3HAYCHHE 34
HOCTOBEPHO NPECTaBAHe, EKBHBAICHTHO HA Ne(hHHHIMATA Ha pAMKaTa, BhBeAeHa B aparpad 1, .8 ot
HormsnuureHute pasnopendum Ha 3akOHa 3a CYETOBOACTBOTO ,,MEHKIYHAPOAHH CHETOBOJHHU
cragpapru” (MCC).

@ounsT wanep ,,OBb ExcnepHiis” we mputesxaBa MMyLIECTBO CaMOCTOSATENHO, 3aTOBA HE W3COTBA
OTAeTeH (unancop ordyer. QOHBT YaabLp NPENCTABS OTMENHH (UHAHCOBH OTHETH 33 BCGKH OT
npunexawute My [ongonaosere. B choTeercTrEe ¢ u3ucksanusta nva MCDO 10, IToadonna ce cunta
32 CaMOCTOATENHA OTYETHA €AMHMIA W Ha TasH 6aza € W3TOTBW HACTOAIHA (PMHAHCOB OTYET KATO
TakaBa. ToBa Tpetdpane e o0ycmoBeHO OT ToBa 4e BeexH [lopdoHs ce pasriekna KaTto OTHeTHO
000c00eHO UMYITIECTRO.

Husecruropute B lloadonna uMaT npapa camo 1o OTHOIIEHUE HA AKTUBUTE Ha To3H [Toadoms, B ko#To
Ca HHBECTHUpANH, 1 Bb3BpalaeMoctra oT TaX. [loadoHasT OTroBaps 3a 3aJbJDKEHHATA CH CAMO CEHC
CBOMTE aKkTHBH. B mombiaHeHWe, QOHABT Hambp He YNpaKHABA KOHTpon BBpXy lloadomumoserte,
CBIIIACHO M3HMCKBaHUATa Ha MC®O 10, nopanu koero He U3roTBS KOHCOMHAMPAH OTYET.

OuHaHCOBHAT OT4eT BKMOuBa OTdeT 3a (PUHAHCOBOTO CHCTOSHHE HA IMoachonma, Otuer za
BeeoOxBaTHMA foXod, OTueT 3a napudHHTE NOTOLM, OTYCT 33 W3MEHEHMATA B HETHUTE AKTHBH,
TIPHHAANEKAUTH HA MHBECTUTOPHTE B ASAIOBE, KAKTO U [IpHIoKeHHs KBM THX.

CueToBocTBOTO Ha Ilondonna ce BoaM OTACIHO OT CUETOBOACTEOTO Ha Kiona, koitTo ro ynpasasa.
(i) Hosu u uzmenenu cmandapmu, npuemu om Hoddonoa

Iondonna e MpUNOX U CIEIHATE CTAHAAPTH M U3MEHEHWS 3a IMBPBH MBT 33 TOJHLIHHA CH OTUSTCH
rnepHoa, 3amoysain Ha 1 sHyapu 2022 r.:

Hzmenenns npa MCPO 3 ,,Busnec xomGunanan®; MCC 16 ,,Jimorn, MAIIHHH ¥ ChOPBKEHHA™;
MCC 37 ,IIpoBu3un, YCIOBHE NACHBH H YCJIOBHH akTHBR®; [oanmnn nogodpenns aa MCOO —
Iukba 2018 r.-2020 r. (uznagenn na 14 mai 2020 1. ¥ B cuIa 32 TOAUMHNA MEPHOH, 3aM0YBAH
Ha naH cnej 1 anyapn 2022 r.)

Hamenenue na MC@O 4 ,,3acTpaxoBaTennn gorosopu* — ornarane na MC®@O 9 (a3gaaen ua 25
10HH 2020 r. ¥ B cHIIA 32 TOAHIIIH IEPHOIH, 32aN0MBAINA HA WiH caed 1 anyapn 2021 r.)

Hsmenenue na MC®O 16 ,,JInzunrn® — OTerbnkH no naem B Kouterera na COVID-19 (uzgamen
Ha 31 mapT 2021 1. ¥ B CHJIA 32 FOJUIIHA NEPHOIH, 3ATIOMBANIH HA Wiu ciea | anpna 2021 r.)

Bentxn nipomenn B 1ipueTHTE CTAHAAPTH, 3GPOSHH I0-TOpe, HAMAT e(DEKT BhpXY CYMHTE, TIPH3HATH B

IIpEAXOAHH TICPHOAH, HHTO CC O4YaKBa T€ Ja UMAT IHAYHTEIHO B'BBJI[G[;’ICTBHG BBPXY TEKYLIHA HITH
OBICIINTE NEPUOIH.
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NMOJA®OH/ ,.OBB EKCIIEPTHEN3 IEGAHIMBEH BAJTAHCHPAH (EBPO)"
[MPHITOXEHKA KM PHHAHCOBHSA OTYET ([TPOBIDKEHHE)
31 JEKEMBPH 2022 .

2. 3HAYHMH CHETOBOIHH NOJHTHKH (IPOIBIIKEHHE)
2.1. ba3za 3a H3roTBsHE M NPEICTABSHE HA PHHAHCOBUTE OTHETH (IPOB/DKEHHE)
(ii) Hosu cmandapmu u pazacrenun, kouno éce oue ne ca npuemu om Hoddouda

llyGnnkyBanu ca onpe/eeHH HOBH CIETOBOLHM CTAHAAPTH H PasICHEHHS, KOUTO HE ¢a 32ABJKUTEIHU
3a [IpUIIAraHe Mmpe3 OTYETHHUA NMepuos kbM 31 nexkeMppu 2022 . ¥ He ca GHITM IpeABAPHUTETHO TIPHETH
or llondonza. Io-aony e mnmoxkeHa oueHkata Ha [lojdoHIa 3a BE3ACHCTBHETO HA TE3M HOBH
CTaHAAPTH U Pa3fCHCHHAL

Himenennss ma MCC 1 n [Jdexaapaums 3a npaktakute o MC®O 2: OnosecrsiBame ma
CYETOBOJHH MOJHTHKH (M3aaneH Ha 12 deppyapn 2021 r. 1 B ciiia 32 TOMMIIHM IEPHOIH, 3aHOYBAIIH
Ha umH cnen [ sayapu 2023 1)

Hsmenenne na MCC 8 ,,CueToBogHa MONHTHKA, NPOMEHH B CHETOBOINHTE NPHOJIHINTEIHH
OUeHKH U rpemkn” (W3naneH Ha 12 ¢eppyapr 2021 r. W B CHIA 32 FOAMUIHKE MEPHOIH, 3AMTOYBALIA HA
wiH caen | sauyapu 2023 1.)

Hzmenenue na MCC 12 ,Jlannua Bbpxy noxona® (usaanen Ha 7 maii 2021 r. ¥ B ciuta 3a FOIHITHM
[ICPHOAM, 3aTIOYBAIIK Ha MK cien 1 suyapu 2023 1)

MC®O 17 ,,3acrpaxosaresnn norosopu® (usgagen Ha 18 maif 2017 r. 1 B cuNa 3a TOAHMITHU
TIEPUONTH, 3all0YBAILA Ha MIH ciefl | anyapu 2023 r.), skmountesno Himenenne na MCHO 17
(u3nanen Ha 25 roru 2020 r. 1 B clNa 3a FOIUIIHK IIEPHO/TH, 3ATTOUBAIIH HA WK ciiel | AHyapu 2023r.)

Hsmenennie ma MC®O 17 ,3acTpaxoBaTeldu aorosopu*: Bmimokmocr 3a mpexoa za
3acTpaxosaTe/ HH KOMNAaHHH, npuiarama MC®O 17 (mnanen va 9 nexemepu 2021 u B cuia za
TOAMIIHY MEPUOIHM, 3aTOUBALLY Ha Wik cned | aayapu 2023 r.)

Hama apyrs craHnmapTi, KOHTO BCe OlIe HE ¢a NPHETH, W KOWTO CE QYAKBA Ja MMAT 3HAYHTETHO
BB3aclcTBHe BEPXY IloadoHnma npes HacToAmmMs HIM Gbiel] OTYETEH MEPHOJ, KAKTO M BBPXY
TPaH3aKUMUTE B 0003puMO Opiele.

(iii} Hosu crmandapmu, pasacHenua u usmenenun, Koumo ece ouie ne ca npuenu om EC

M3menenne na MCC 1 ,Ilpencrapsne na GHHAHCOBH 0TYETH: KAACHOAKANNS HA TEKYIIH M
HETCKYIIH NACHBH H KJIACHHKALHA Ha TEKYIIH H HeTeKYINH HaCHBH - OTCPOUBAHE HA AATATA HA
B/IM3aHE B CHJIA (M31aJE€HH OpHIHHAIHO Ha 23 sHyapu 2020 r. ¥ B OCIEACTBHE H3IMCHCHH Ha 15 1omu
2020 r. u 31 oxroMepu 2022 1., B KpaliHa CMeTKA B CHJIA 33 FOAMLIHK [EPHOIU, 3AII0YBALTH HA MITH CIeN
1 sryapu 2024 1.)

Hzmenenns na MCOQO 16 ,,JIuzunru®: [acHB Mo JH3HHD IpH CASNIKH 32 npoaaxkda ¢ obparten
JH3MHT (M3/1aled Ha 22 cenremepd 2022 U B CHIa 3a FOAMUIHM MEPUOH, 3AMOYBALLH HA MITH clien |
anyapu 2024 r.)

2.2, JeiicTpaiio npenpusiTHe

®uHancosuat otver Ha [loadomma e M3rOTBeH Npu craseaHe Ha TNPHHLMOA HA ACHCTEALIO
pe/IpUsITHE.

2.3, OyuKOHOHATIHA BATYTA H IPH3HABAHE HA KYPCOBH PA3IHKH

QyHKIMOHANHATA M OTYCTHA BalyTa Ha MpPeJCTABAHC Ha (uHAaHCOBMA OTyer Ha Ilomdomma u e
OBarapekuaT ges. Or 01.07.1997 T. nersT e Qukchpan B chOTBETCTBHE cbc 3akoHa 32 BHB Kb
repMadckara mapka B csoTHOWeHre BGN 1:DEM 1, a ¢ BbBeXIaHETO HA €BPOTO KATO OQHIIHATHA
BanyTa Ha EBpPONEHCKHA CBIO3 - ¢ eBpOTO B ¢hoTHOIMEeHKe BGN 1.95583:EUR 1.
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MOADPOHN ,,OB EKCITEPTHM3 JIE@AH3UBEH BAJIAHCUPAH {EBPO)*
TPANIOXXEHWA KbM @PHHAHCOBHA OTUYET (HPOIBIDKEHUE)
31 JEKEMBPH 2022 r.

2. 3HaYMMH CHETOBOIHH NOTHTHKH {IPONL/GKEHHE)
2.3 ®OyHKO®OHATHA BATYTA H MPH3IHABAHE HA KYPCOBH PA3JIHKH (MPOXL/KEHHE)

Ilpu repBOHaYaTHO TIPH3HABAHE, CAENKA B UyXISCTPaHHA BATYTa CE 3AIMCBA BB (YHKIIMOHATHATA
BaTyTa, KATO KbM CyMaTa B UYKAECTpaHHA BaMyTa ce [IpHIara OOMEHHHAT Kype KbM MOMEHTA Ha
CHIEeJIKATA WIH ONepaLuiaTa.

ITapuunuTe CpeicTRa, B3ICMAHKMATA H 3abIDKEHUATA, KATO MOHCTAPHU OTYETHH 00EKTH, TEHOMHUHUPAHH
B HY)KIECTPaHHA BaJlyTa Ce OTYHTAT BhE QYHKIMOHANIHATA BATYTA KaTO ¢¢ Ipruara OOMEHHHUAT Kypc,
nyonukysaH oT BHE 3a Bcexu paboTteH JeH Ha CHOTBCTHHS MeCell,

K®Mm 31 nekemepu Te ce oueHaBaT B OBIrapekH JICBa KaTO & M3TION2BA 3aKTIOUNTCIHIA 0OMEHEH KypC
Ha BHB.

HemMonerapuute oTuetsn ofexTy B 6anaHca, MBPBOHAYATHO ICHOMHHHPAHH B YY)KIECTPAHHA BaTyTa,
Ce OTUMTAT BBE (yHKIMOHATIHATA BATYTa KAaTO C© PWIATa HCTOPHYECKUAT 06MEHEH Kype KBM JaTaTa
Ha OnepauusTa | MoCICABALIO HE C& MPEOHEHABAT MO 3aKHOYHTEeH KYPC.

EdextHTe 0T KypcOBHTE pa3/IMKH, CBBP3aHH C YPEXIAHETO HA CAENKM B HYXKIECTPAHHA BallyTa, HIH
OTYMTAHETO HA CACJIKM B TYXKIECTPAHHA BALyTa IO KyPCOBE, KOHTO Ca PA3JIMYHH, OT T3, M0 KOHUTO
IbPEOHAYATHO ¢a OWJTH [IPU3HATH, Ce BKIIOUBAT B Mevanbara wid 3arybaTta B MOMEHTA HAa Bh3HUKBAHETO
HM.

DUHAHCOBHAT OTUET ¢ H3IOTBEH U MPEICTaBeH B XHIAIM JIeBa (XK. JB.).

IlapHYBNTE aKTHBU W NIACHBH, TEHOMHHHPAHH BB BATYT4, C4 OLIEHEHH B JIEBA 1O OQHITHATIHMSA KypC Ha
BHE kaxto cnepnpa:

Banyra 31.12.2022 r. 31.12.2021 r,
EUR 1.95583 1.95583

2.4 CueToBOIHA KOHNBCHUHSA

(DHHAHCOBUAT OTHET € H3TOTBCH TIPU CNIA3BAHE Ha KOHBEHIMATA 33 HCTOPHYECKATA LEHA, ¢ H3KITIOUEHUE
Ha (PMHAHCOBHTC aKTHBH, OTYMTAHH [0 CIIPABETMBA CTOMHOCT B mevanbara win 3aryQara, KOHTO ca
IIpe/ICTABEHH IT0 CIIPAREJTHRA CTOMHOCT.

2.5 1lapn u napuyYaH €eKBHBAIEHTH

Ho;:[cborma OTYHTA KaTO NMapH ¥ MapHvHA eKBHBAJICHTH CpeACTRATA 1O pa3nIalaTe/IHi CMETKH, KOHTO Ce
OHEHABAT IIC aMOPTH3HpaHa CTOHHOCT HITH TI0 ACTIO3HTH € OPHUTHHAJICH CPOK Ha NSk J0 3 Mecera,

Tlapy ¥ Napu4HH €KBHBANCHTH CC JLPAKAT C L] NOCPellaHe Ha KPaTKOCPOYHMTE IAPHUHH 38 Tb/DKCHUS,
a HE 33 MHBECTHIMH WITH JIPYTH LUeNH. 32 1a MOxKe e[jHa HHERECTHLMS Ja GB/ie OpeaeeHa KaTo napH Wil
NAPUYHH CPeSCTRa, TS TPAGEA 1a MOXKe TeCHO fia ObAe MPeXBhPJICHA B OlIpeeacHa cyma i Ja 6Bae o0exT
CaMC Ha HC3HAYHMTEIEH PHCK OT HpoMsiHA B croiboctta. CrefoBaTenHo, HMHBECTMUMS ©M Ouma
KJ1acH(pHLMPaHa KaTo TAPHYHH CPEICTBA CAMO aKO MMa KPaThK MATYPHTET, HAPUMED, IO TPH MeceLa OT
JlaTa Ha npuaoOHBaHe.

Kanuranosure HHBECTHIHH CC H3KIHYBAT OT NApHYHHTE CPEACTBA, OCBEH aKQ He ¢a MO ChLIECTBO

TAaKHBa, HAaNpUMep MpedepeHIMAIHM aKUHH NPUIOOHTH ¢ KPaTBK CPOK Mpedd MaTypuTeTa MM H ¢
OTIpeaeIieH NagexK.
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IOJI®OH , 055 EKCITEPTHH3 JIE@ AH3UBEH BAJIAHCHPAH (EBPO)“
MPUJIOXEHNA KBM ®UHAHCOBUS OTUET (ITPOBJIDXEHHE)
31 JIEKEMBPH 2022 r.

2, 3HAUMMH CHYETOBOXHH IOJTHTHKHM (I pPOIb/IKEHHE)
2.6 ®nHAHCOBH HHCTPYMEHTH
2.6.1 ®OuMHAHCOBH AKTHERH

Knacuduranns
Moadonna knacubrurpa GUHAHCOBHTE CH AKTHBH B CISAHHTE KATETOPHM HA OTYATAHE:

® TaKHBA, KOWTO TpsaOBa Aa GBAAT OTYHTAHM TI0 CHPABEVIHBA CTOMHOCT Tevan6aTa wik 3arybata, u
® TaKHBa, KOUTO C& OLCHABAT I10 aMOPTH3MpPaHa CTOHHOCT.

Knacuukaunsara sapucu or dusnec Mosena Ha [oadonaa 3a ynpasnenne Ha GHHAHCOBHTE aKTHRH H
YCIIOBHATA 32 TAPHYHHTE MOTOLM CIIOPe] AOTOBOPHTE.

Iloagdonna e 3axpanpama cxeMa H HHBECTHpA B JIANOBE HA ChOTBETHATA [ TaRHM Moa(Gom: cXxeMa.
Herosute HHBECTHIIMH Ce OLIEHSBAT 1O CTIPABETHBA CTOMHOCT B mevuanbara wium 3ary6ara.

INpeactapenu ca KaTo (UHAHCOBH AKTHBM, OTYMTAHH IO CLPABEIMBA CTOMHOCT B TieuanGara WiH
sarybara B Ordera 3a GunaHcoBOTO cheTosHUE. OCTAHATMTE (PHHAHCOBH AKTHBM CA IAPUYHM CPEICTRA
H Ce OLEHSBAT M0 aMopTU3Hpana croiinoct. llpenctareny ca karo Ilapu W mapuuHHM €KBUBAJICHTH B
Ortucta 3a (pMHAHCOBOTO CHCTOSHUE.

HprISHaBaHe H OTIIHCBAHE

Penornure noxynky u npojaxOu Ha GHHAHCOBH AKTHRY CE [IPU3HABAT Ha JATATA HA C/ICNTKATa - jaTaTa,
Ha ko710 [londorna ce anrakupa 1a 3aKyH Wik npoaase akTuea. OHHAHCOBUTE AKTHBH CE OTITHCBAT,
KOTaTO MpapaTa 3a MONYy4aBaHe HA MapU4HU MOTOIM OT (HHAHCOBHTE AKTHBH Ca M3TEKIM WIMA ca
npexsrplichd ¥ [londonna e npexBBpIHT BCHYKH PHCKOBE W IOJI3H OT COOCTBEHOCTTA.

Ouennpane

I1pu nepBoHadanHoTo mpusHagaue IojadoHaa oneHsBa QUHAHCOBMS AKTHE MO HETOBATA CTIPABCILIMBA
CTOHHOCT. PasxomuTe CBBP3aHH ¢ TpaH3aKUMUTE HA (PMHAHCORH AKTHBHW, OTYHTAHM B Neyanba wimu
3aryba, ce OTYHTAT B OTUETA 3a ¢dadara WM 3aryoara.

lIpoMensTe B cipabeanuBaTa CTORHOCT HA (PHHAHCORHMTE aKTHBH oT4uTand no CCIT3 ce npusHarat B
HETHH ITONOKUTENIHH MM OTPHIATES/IHY PaslIuKH OT OMepanyi ¢ (PHHAHCOBM AKTHBH B OTYETA 34
JIOXOAMTE, B 3aBHCHMOCT OT CIIy4as.

HMoadouasT wiacubuuMpa CBOMTE KATHMTATOBH HHCTPYMEHTH KATO OICHABAHH IIO CIPABENTHBA
CTOHHOCT B neyantara unu 3arybara (CCII3).

Obeznenka

TMondouart ouenasa KpeAUTHHTE 3aryOH Ha Gasa GbJelIn OYaKBAHHSA, CEHP3aHH ¢ HETORHTE IBITOBH
HHCTPYMEHTH, OTHHTAHH 110 aMOpPTH3UpaHa cToHHocT. [Ipunaranara MeTo0I0r KA 3a 00e31eHKa 3aBHCH
OT TOBA JaJH € HAIULE 3HAYMTEHO YBETHUEHHE HA KPEJAUTHHS PUCK.

3a Teprosexure B3emanus IToxdonna npuiara onpocTeHus moaxon, paspemen ot MCOO 9, koiito
M3HCKBA /13 C¢ MPH3HAAT O4aKBAaHK 3ary0H 3a [ENTHA KMBOT OLLE OT MbPBOHAYATHOTO [PH3HABAHE Ha
B3CMaHHATA.

Trproeexure 1 Apyru B3eMaHMs ca TIPEMET HA MHAMBHAYAIHA OIEHKA HA KPEAMTHHA PHCK, KOATO
B3€Ma IMpe/Bu/ HATHYHATA KaUECTBEHA H HECTATHCTHYeCKa KolldecTBeHa HHpopmanpsa. Obe3LeHkaTa
c¢ onpenesst Ha 6aza oUaKBaHH KPEIWTHH 3ary0Ou.
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NOA®OH] ,,OBB EKCIIEPTHIA3 IE®AH3UBEH BAJTAHCHPAH (EBPO)*
TTPUIIOXKEHHUA KbM @HMHAHCOBUSA OTUET (IPOJBJIKEHUE)
3t AEKEMBPH 2022 r.

2. 3HaYHMMM CHETOBOJHH MOJUTHKH (NMPOALIAKEHHE)
2.6 ©OuHancoBA HHCTPYMEHTH (NPOXb/LKEHHE)

2.6.2 ®@HHAHCOBH HACHBH

[lp3HaBat ce, KOTaTO CBHILECTBYBA JOTOBOPHO 3aBIDKEHHES 32 [UIALAHE HA APHYHU CYMH Ha JPYro
npeanpuarue wiu gusudecko aure. Purancosure nacued Ha [MoagoHna BRIOYBAT 3aALIDKCHUS 32
00paTHO M3KYITyBaHE HA JANOBE W CBBP32HMTE C TAX TAKCH, 3aJB/DKEHHA 3a OauT, KbM KOH, kem
baunkara Jlenosurap i Ympaenapaworo Jpyxecteo. [TbpBoHavYanHo Te ce npusHaBaT B GayaHca no
CTIPABCAJIMBA CTOHHOCT, HAMAJNEHH C TIPCKMTC pasXojd MO TPAaH3aKIUATA, a [OCIEABAINO — IO
aMOpPTU3HPaHa CTOHHOCT M0 MCTOJa HA eDeKTHBHATA JIMXBA,

2.7 HeTHH aKTHBH, NPHAALIEKALH HA HHBECTHTOPHTE B ALI0BE

HeTHn axTWBM, MpUHAVIEKANIM HA WHBECTHTOPHTS B amioBe Ha lloadoHna BKIIOUBAT 3alMCaHH
AATOBE, IPEMHH OT EMHCHH, OOIIM PE3CPRH H HepaspeeeHH neyandu,

3anucanuaT kanmran Ha [loadonza e NPOMEHTHBA BEHUMHA, B 3aBHCHMOCT OT €MUTHpAHHUTE H
obparro m3kynienu nsiope. Iomdonna mamasa/mponasa asnose Mo HCKaHe HA MHBECTHTOPHTE.

IoadoHna oTunTa 3aNMCAHHA CH KAMMHTAT [0 HOMHHAIHA CTOHHOCT HA W3MAICHHUTE M PETHCTPHpaHH
JISIIOBE.

[IpemuiinuTe pesepeu Npu eMHTHpaHe /00paTHO M3KyIyBaHe Ha Iaiose Ha [loadoHna npencTaBIIBaT
pasiuKaTa, NOJMy9YeHa OT HETHATA CTOWHOCT HA €XMH JAN M HOMHHAJTHATA CTOHHOCT, YMHOKEHA [0
ChOTBETHHR Opoil Ja0Be, eMuTHpall /OOpaTHO M3KYIIEHH B JCHA HA ceThaMeHTa. OLeHKaTa Ha
HETHAUTE AaKTHBH, NPHHAANEKAWM HA HHBECTHTOPHIE B JANIOBE € pasriefaHa Io-toApobHO B
npunoxenue 2.11.

Hetawn axktieu, mprAagnexaliy Ha MEBecTHTOpHTE B Aimose B [londonaa ca 6asata 3a onpefensHe Ha
eMHCHOHHATA LIEHA M LIeHaTa 3a 00paTHO H3KYMyBaHe Ha JHIOBETE MY 32 BCeKH paGoTeH neH.

HoadoHna onpenensaT MHARBHAYAIHA HETHA CTOMHOCT HA AKTMBHTE M CHOTBETHO HETHA CTOMHOCT Ha
e/THH [I5J1, EMHCHOHHA CTOMHOCT U LieHa 33 00paTHO H3KYITyBaHe.

2.8 Jlarnuno obaarane

CornacHo 4n. 174 ot 3akoHa 3a KOPIOPATMBHOTO MOmoXoaHo ofmarane (3KIIO), komekTHBHHTE
WHBCCTULIMOHHH CXEMH, KOKTO Ca IOIyCHATH 3a Ty01M4Ho npeanarade B PemyOmika Beirapus no peaa
Ha 3aKOHAa 32 MeHHOCTTAa HAa KOJIEKTHBHHTE WHBECTHIMOHHH CXeMH M Ha APYTH NPeANpHATHS 3a
KonekTHEHO uHBectHpane (3[KHMCOIKH), He ce obnarar ¢ KOpHoparuBeH AHEK.

2.9 HerTHM NOJIOKHTEIHH PA3IHKH OT OYlepauni ¢ QUHAHCOBH AKTHEH

OCHOBHHAT H3TOYHHK Ha Mpuxoar Ha [Toadonma ca:

® roC/AeABAl2 OLUEHKA HA AKTHBHM (TONOKHTENHATA pPa3lUKa OT TPOMEHH B OLEHKATA Ha
(PMHAHCOBHTE MHCTPYMEHTH).

® MONOXKWTENIHA pasfvka OT OTCPaUMH ¢ (PUHAHCOBM AKTUBH (TOJIKUTEIHATA PA3/IMKA MEXTy
CTpaBe/UTHBATA CTOHHOCT M HPOAAKHATA LieHA HA (PHHAHCOBUA HHCTPYMEHT);
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HOJI®OH/I ,OBE EKCITEPTHUI3 IECAHIHBEH BAJIAHCHPAH (EBPO)“
NMPHIIOXEHHA KBM PHHAHCOBYS OTYET (ITPOIBJIDKEHME)
31 JEKEMBPH 2022 r,

2, 3Ha9MMM CHETOBOHH NOJHTHKE (NPOIbILKeHHE)
2.9 HeTHH nOJIOKHTEIHH PASTHKH OT ONEPANMH ¢ PHHAHCOBH AKTHEH (IIPOB/DKCHIE)

HeTHHAT pesynarar oT pasmHkuTe OT TIPOMEHHTE B OLEHKAaTa HAa (DMHAHCOBHTE AKTHBH, OTUMTRHH MO
CIpaBeNIBa CTOMHOCT B Tieuanbara W 3arydara, ce OTYMTAa KaTO TeKyma Teuaiba MM 3aryba oT
NPEOUEHKH, B HCTHH MONOMKHTENHM PA3/IHKH OT onepaurd ¢ (JMHAHCOBH aKTHMBH, OT MOC/IEABAINA
ouenka, B8 Ordera 3a BCeoOXBaTHIA JOXO.

Paznukara MexTy CrIpaBe/UTHBATA CTOMHOCT U POJAXHATA 1ieHA HA (PUHAHCOBHUTE AKTHBH, OTYHTAHU
o CTIpaBe/yINBa CTOHHOCT B Neyatbata M 3arybarta NMpPH CHOENIKH C TAX, Ce TPH3HABA KATO TEKYyILA
nmeyanda uny 3aryéa OT TBPrOBHA HETHH MOIOKUTENHH PA3MKHA OT ONEPALHH ¢ GHHAHCOBY aKTUBH, OT
Thprosus, B OT4eTa 3a BceoOXBATHHA TOXO.

2.10 Pazxoan
Beuuku pasxomu ce NpusHaBar B IepUOAA HA BE3HUKBAHE B OTYETA 32 BCCOOXBATHHS NOXOL.
(DHHAHCOBUTE Pa3XOlH Ca:

® 3ary0dH 0T OnepaLuH ¢ GUHAHCORM AKTHBM (OTPHLATEIHATA PA3IIMKA MEXTY PEOIICHCHATA CTOHHOCT
1 IIPOJXKHATA [IeHa HA PHHAHCOBHA HHCTPYMEHT),

® 3ary0W OT MociejBailla OLeHKA Ha (MHAHCOBH AKTHBA (OTPHLATENHAa pasiuKa OT MPOMEHW B
OLEHKATa HA (PHHAHCOBUTE HHCTPYMEHTH),

® 3arybu OT BATYTHH NPEOLIEHKH;

® (aHKOBH TAKCH 32 MAPHYHU NPEBOJIH,

HeguuancoBuTe pasxonu ca BBHIIHM YCTYTH, BKIHOUBALIM Bb3HATPAXIEHUA Ha GAHKATA IeTio3uTap,
Kommucns 3a ¢unancos Hanzop (KOH), Henrpanen nenosutap (LJI), BB3HarpaxaeHne Ha OLUTOP,
pasxond 3a yupeaseaHe Ha PoHla M pa3xoH 3a aAMUHUCTPUPaHe Ha JAITOBE,

2,11 Cnpageaanea cTofiHOCT HA PHHAHCOBHTE AKTUBH H NACHBH

Hsroreasero Ha GUHAHCOBM OTHETH B ChOTBeTCTBHE ¢ MC®O M3MCKBA MPUNATAHETO HA KOHKPETHH
MPHOTH3HTE/HY CHETOBONHU OUeRKH. OT prKoBOACTBOTO Ha QOHIA Yaabp Ce M3MCKBA Ja HANPABHM
cOBCTBEHM MPELEHKH M OTTY CKAHHS [IPH IIPHUITATAHCTO HA CUETOBOJHHTE MOMUTHKY.

Hosuupure BEB (GMHAHCOBHMTE OTYETH, YHETO MPEICTABIHE H3MCKBA TO-BHCOKA CTENEH Ha CyGeKTHRHA
OpeleHka, KakTo 1 Te3H NO3MLHH, 32 KOUTO NPHOTU3UTETHHTE OLICHKH HMAT 3HAYMTENEH EKT BEPXY
(MHAHCOBHTE OTHETH KATO LBUIO, CA OTAENHO OMOBECTEHH B MO-OY.

IMondonna onpenend cnpaseyIMBaTa CTOMHOCT HA (PUHAHCOBUTE CH AKTHBH H IACHBH B CHOTBETCTBHE
¢ MC®O 13 ,,Ouenspane no cnpapennuea croiioct™. MC®O 13 ce npunara, korato B gpyr MCOO
€& M3UCKBA MM MTO3BONIABA OLIEHABAHE MO CIPABE/NTHBA CTOHHOCT MIIM OMOBECTABAHE HA OUSHABAHETO
MO CMIPABEINBA CTOMHOCT, KAKTO HA (PUHAHCORH HHCTPYMEHTH, TAKA M Ha HE(MHAHCORU AKTHEH.

MC®O 13 onpepenst crmpaBe;nMBaTa CTOHHOCT KaTO IeHATa 3a NpoJakGa Ha AKTHB WM 3a
IPeXBbPIIsHE Ha [MacHB NpU oOMYaliHA CeNKa MEXKLY Ia3apHU YIaCTHHITH KbM JAaTATA HA OLEHABAHC
Ha OCHORCH (WJIM HAH-U3TOJIeH) N1a3ap NMpH TEKYIH NasapHu ycaosus. Clipaseaneara cTOHHOCT criopen
MC®O 13 e npomaxkHa IeHa, HE3aBHCHMO Jiafid Tasd IleHAa € HEMOCPCACTBEHO NOCTBIHA WM
OTIPENIENeHa Ypes IPYT MeTO[ 3a OCTOHHOCTABANE,
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NOA®OHN ,,0BB EKCITEPTHIH3 JE®AH3MBEH BAJIAHCUPAH (EBPO)*
[PUIICKEHHA KBM ®HMHAHCOBUSA OTUET ([IPOJBJIKEHHE)
31 AEKEMBPHW 2022 r.

2. 3RATHMH CYETOBOXHH MOTHTHKH (MPOABLIIKENHE)
2.11 Cnpagennnsa CTOHHOCT HA PHHAHCOBHTE AKTHBH H ACKBH (MPOIb/IKeHHE)

OmoBecTABaHE HA CHPABE/LIMBA CTOHHOCT

MC®O 7 “@uxancoBn MHCTpyMeHtH: ONOBECTSBaHE”, M3KCKBA OLOBECTHBAHE B OEIEWKHUTE KLM
(buHaHCOBMS OTYET HA HH(POPMALIMS OTHOCHO CHPABEJIMBATA CTOMHOCT Ha (DMHAHCOBHTE aKTHBH H
nacusu. [lonurukara Ha IMogdonna e ga onoeecTsBa MH(POPMALMA 3a CIIPABEUTHBATA CTOMHOCT HA
BCHYKH AKTHBH M [IACHBH, B ChOTBETHOTO NPHIOKEHHE 32 Beekd [Toadom.

OmnpenensHe Ha cOpPaBe/IMBA CTOMHOCT. METOIH HA OCTOHHOCTABAHE

3a ma ce oueHm CnpaBelIBATA CTOHHOCT Ha BCAKA TpyNa GHHAHCOBM MHCTPYMEHTH, Ce H3TION3BAT
CJICIHHTE METO/IH U MPEAIONIOKEHHS:

® QuHAHCOBM 2AKTHBM, OTYMTAHH [0 CHNpaBe[/THBA CTOMHOCT B neyanbata WA 3arybata -
CTipaBe/UTHBa CTOHHOCT Ha akuuHTe B [Masen noadoHa, BKIOYHTETHO B Cliy4aHTe HA BPEMEHHO
ClEpaHe Ha OOpaTHOTO W3KYNyBahie, Il C€ NPHeMa MocneaHata of0fBeHa LieHa Ha OBpaTHO
U3KYIYBaHE 32 AKLHHTE;

® Ilapuunn cpenctBa B Gpoit W Mo GaHKOBM CMCTKH — MOPagM JIMKBHHHS XapakTep Ha Te3H
HHCTPYMEHTH, TAXHaTa OanaHCoBa CTOMHOCT CHOTBETCTBA Ha CIPABCIMBATA CTOIHOCT;

¢ JIpyrwWTe B3cMaHHA M 33 bIDKEHHS C€ MPEACTABAT HO aMOPTH3HPAHA CTOWHOCT, KATO B3¢MAaHHATA Ca
HaMa/leHH C O4aKBaHHTE 3ary0m 3a obesnenka. banancosaTa cTOMHOCT Ha T€3H MHCTPYMEHTH € Haii-
nobpara OLEHKA Ha TAXHATA OYAKBAHA CLIPABEIHBA CTOHHOCT.

Hepaprxus Ha ciipaBe iIHMBaTa CTOHHOCT

Moadonna M3BLpIIBA €KEJHEBHA TPEOIEHKA HA LEHHWTE KHWKA B MOpTdheilla cH, BKIOUHTENHO
KHHYKaTa, KOHTO Ca B NOpPOICC HAa CEThIAMEHT. PaznmuxaTta or [IpeOLCHKaTa C& OTpasidea B TEKYHIHSI
(hMHAHCOR PE3yIITAT.

Hznomsea ce clieaHara ﬁepapxp[ﬂ 34 OTIPCACIAHE W OIIOBECTABAHE HA CIIPARC/JIMBATA CTOMHOCT:

¢  Hugo 1 KoTupaHH (HEKOPHUTHPAHY) LIEHH HA AKTHBHHTE TA3aPH 32 WACHTHYHY AKTHBH HITH [ACHEH,
0 KOWTO TIPEIPHATHETO MOXKE 12 UMA TOCTHIl KbM J4TATA HA OLIEHABAHE,

® Hueo 2: 1pyrd BXOOHH JAHHM, PA3IHUYHHE OT BEIIUCHWTE B HMBO | OOSBEHHM TIEHH 34 AKTHB WIH
MaCHB, KOHTO ca& Hab/onaeMH 3a Aa/1CH aKTHB, [IPAKO N KOCBEHO;

¢ Huro 3: HenabmonaeMu BXOZHY JAHHH 33 JaJeH aKTHB WM MACHE.

B mpotteca Ha onpeaensane Ha CripaseANHBaTa CTORHOCT Ha aKTHBMTE M MacueuTe, [Tondonia uznonsea
TasapHa HH(OPMALHS JIOKONKOTO TakaBa e Hamu4Ha. Kbaeto nudopmaimsa ot nueo 1 B Hepapxuira Ha
CTIpaBe/ITUBHTE CTOHHOCTA He € HanuvHa, [loadonHna mpumara MeTOMH 34 OCTOHHOCTSBAHE,
U3MOM3BALIH MAKCHMAITHO Ha0I0JaeMM BXOJAIM JaHHW H CBEXKIA 10 MHHMMYM M3TIOI3BAHETO HA
HeHalIToIaeMUTC TaKKBa. MeToanTe 3a OCTOMHOCTsIBAE, H3NON3BAHH 38 OIICHABANE HA CTIPABEUIHBATA
CTOHHOCT, ¢e MpUnarar NocIe/0BaATE/IHO.
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NMOAPOH/T ,,0BB EKCIEPTHIA3 TECAHIUBEH BATTAHCHPAH {EBPO)*
IPHIOKEHHA KM PHHAHCOBHS OTYET (IIPOIBJLKEHHE)
31 JEKEMBPH 2022 r.

2. 3Ha9HMH CUCTOBOJAHH NOJIMTHKH (NPOIb/LKEHHE)

2.11 Cupapeayinsa cToifHOCT Ha PHHAHCOBHTE AKTHBH H NACHEH (IPOTBIKCHHE)

wr

Hepapxus Ha clipaBe/UIHBaTa CTOMHOCT (IPOIBIDKEHHE )

Creanara tabmvna 06001aBa HHpOPMALHS 32 aKTUBHTE, PEACTABEHH TIO CTPABCA/IHBA CTOMHOCT B
0fo6wenus oTHET 3a PHHAHCOBOTO CHCTOSHUE KbM 31 sekemppn 2022 1.:

Banancosa Huso 1 -
CTOHHOCT KOTHpAaHA
2022 r. nazapHa HeHa
AKTHBH, OLEHEHH N0 CHPABEANHBA CTOHHOCT
Horizon KBC ExpertEase Defensive Balanced Institutional F share
BG class in EUR 60,481 60,481

3a cripaBelUBa CTOHHOCT Ha akiMKTE B Il1aBeH MONQOH, BKIIOUMTENHO B Cy4auTe HA BPEMEHHO
CIHpaHe Ha 0OPATHOTO U3KYITyBaHe, (e ce TIPHEMA [OC/IeHATa O0sBeHa [IeHa Ha 06 PaTHO H3KYIyBaHe
32 aKIHUTE U3Ja[eHH OT CBOTBeTHHS [1aBen nmoadona.

Cnennara Tabnuia 06obmaBa HHGOPMAIA 32 AKTUBUTE, NPEACTABEHH TIO CIPABENTMBA CTOMHOCT B
06o0menns oT4yeT 3a GUHAHCOBOTO CHCTOAHEE KBM 31 siekemspu 2021 .

Hugo 1 -
Banancora KOTHpAaHA
2021 r., CTOHHOCT MA3ApHA 11eHa
AKTHEH, OU¢HEHH 10 CNPABETIHBA CTOMHOCT
Horizon KBC ExpertEase Defensive Balanced Institutional F share
BG class in EUR 69,969 69,969

3a cripaBeHBa CTOHHOCT Ha akuuuTe B [MaBeH noadoHa, BTOYHTETHO B C/ly4yauTe HA BPEMEHHO
CTIHpane Ha OOPaTHOTO H3KYMYRAHE, LIE ce IIPHeMa [HOCIIeIHATA 00sABena [IeHa Ha 06PaTHO U3KYIIyBaHe
32 aK[MHATE U3AJSHH OT ChOTBETHHA I aBeH moadgon.

B ciiyqaii ye BpeMEHHOTO CIHpaHe Ha 0OpaTHOTO M3KyITyRaHe Ha aKk[HMUTe Ha jageH [ TarcH rioadong
€ 33 PO MO-ABNLI OT 3 JIHY, CIPaBEATHBATA CTOHHOCT HA aKLKA C& M3UMCIIABA YPe3 PUIIATaHe Ha
METO/1a Ha HETHATa GaraHcoBa CTOMHOCT.

MeTonwT Ha nHerHaTa GanaHcoBa CTOHHOCT Ha AKTHBHTE C& CHCTOM B M3YHC/IABAHE HA CTOMHOCTTA HA
aKius Ha laBen mopdouz, karto cobeTeeHMAT xanwtan na [naBHuA moadoHA (BB3 OCHOBA Ha
TOCTE/IHHS. (PMHAHCOB OTHET) e pa3ieNin Ha obinms Gpoit akumuu B obpawenye. [Ipy M3BBPIIRAHE HA
H3YMCIEHHETO Ce NIpUIIara cieanara hopMyna:

_A-L-PS
N

P

KbAETO: P — CTOWHOCTTAa Ha elHA aKUHA OT ChOTBCTHMA Muctutyumonanen @ BI' wiac axuum
(Institutional F share BG class) va onensizanus I'naben noagona;

A — aKTHBH;

I. — sagboKeHus;

PS — cTOHHOCT Ha aKIHMHITE OT APYrH KNacoee akiud & [ nasnus noaboHs;

N — 06w 6poii Ha akuuute 0T chotBeTHUA MHeTuTyuuonaned @ BI knac akmuu (Institutional F share
BG class) B obpamenue.

OHWHAHCOBHTC AKTHBHU, JI€HOMHHMPAHH B UyKASCTpaHHA BalyTa, C€ NPEM3YMCIABAT B JEBOBA
PABHOCTOHHOCT, ONpefieNieHa Mo LUSHTPAIHHA Kypc Ha brarapckara Haponua OaHKa, BAIMAEH 3a feHs,
3a KOHTO ce OTHACH OLEHKATA.
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MOJA®OH] .,0BB EKCITEPTHI3 IEDAH3HUBEH BEATTAHCHPAH (EBPO)*
[MPHIOXKEHWA KM ®PHHAHCOBHA OTYET (ITPOBIIKEHUE)
31 JEKEMBPH 2022 r.

2. 3HAYHMH CUETOBOJHH MOJHTHEH {[IPOEbKEHHE)

2.12 Hnupecrrusonen noprdeiin

IlpouenT OT AKTHBHTE HA

Knac akTnen B HMoathonaa
iHHCTHTyuHOHaJ'IeH @ bl xnac axi (Institutional F share BG
lass) B I'maseH roahory Haii-manko 85%

TToNBIHATEIHH JIMKBUHN AKTHBH CHITAcHo Wi, 38, ai. 4 ot
3TKHC/ITKY — napw . |
ITepusatu ¢hinacHo wi. 38, an.1, .7 H 1.8 u um. 42, 43 ot

3IKMCITITKH | o 15%

IloadoHasT HAMA CKIFOYEHM CAC/IKH C IePHBATHBHH HHCTPYMEHTH,
2.13 Cpasnnrenna nadopmanus

[Ipeacrapstero U K1acUhUKANUATA HAa CTATHHIEC BbB (PHHAHCOBHUS OTYET CE 3aMa3BaT [Pe3 pazIHuHHTe
OTYETHH TICPHO/IH, 34 A2 & OCHIYpH CBHIIOCTABHUMOCT Ha CpaBHUTe HaTa HH(popmaima. J[aHHWTE 3a
MHHAJIA FO/TUHA C€ KOPHMIMPAT, KOTATO TOBA € HEOOXOAHMO, C LieJT CHITOCTABMMOCT ¢ MPEACTABAHETO B
TEKYILATa FO/IHHA.,

3. ITapu m NapHYHH €KBHBAICHTH

% or % ot

31.12.2022 r. akthBa  31.12.2021r. akruBa
IMapuunu cpenctea 1o pa3miaaTe/THH CMETKH 986 1.60% 1,377 1.93%
8 eapo 986 1.60% 1,377 1.93%
O61mo: 986  1.60% 1,377 1.93%

DOHALT MMA OTKPHTA €1HA Pa3iUlallaTeTHH CMETKH B aHKaTa JETOZUTap B €BpO.

CupapeuBara CTOMHOCT Ha TApUTe M APUYHHTE EKBUBAIEHTH € NPUOIH3UTEHO PpaBHa Ha TAXHATA
Ganancora cTolHOCT KM 31.12.2022 r. u xeM 31.12.2021T.

4. PUHANCOBH AKTHBH, OTYHTAHH MO COPaBeJINBA CTOHHOCT B Neyandara wim 3arydara

AKTHBH, OIICHCHH TI0 CNIPABEIHEA CTOHHOCT 31.12.2022 r. 31.12.2021 r.
Horizon I_{BC ExpertEase Defensive Balanced Institutional F share 60,481 69.969
BG class in EUR

O6mo: 60,481 69,969

®uuaHcOBMTE AKTUBHM, OTYMTAHM IO CTIPABCUIMBA CTOMHOCT B rmedanbara wiM sarybara, ca
NPeACTABEHH CIOpe/l HEPAPXMATA 33 ONpeNelsHe d OMOBECTSBAHE HA CIpABEIIMBATA CTOMHOCT IO
CJIeJHUA HAYHH:

DUHAHCOBH AKTHBH, OTYHTAHH 110

CIpaBelJIHBA CTOHHOCT B meuantaTa % ot % orF
HIH 3aryGara 31.12.2022 r. AKTHEA 31.12.2021 r. AKTHBA
OneHeHH Mo cripaBeaTHBa CTOHHOCT

Hupo I — HeTHA CTOMAOCT HA €0HH O 60,481 98.39% 69,969 098.06%
Oomo: 60,481 98.39% 69,969 98.06%
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TOIPOH/L , 065 EKCIIEPTHIH3 JIEGAH3WBEH BAJTAHCHPAH (EBPO)“
TIPHIOXEHIA KBM GUHAHCOBHSI OTUET (ITPO/IBJDKEHHE)
31 JEKEMBPH 2022 .

5. Pasxonn 3a Obielu nepuoau

Y% or  31.12.2021 % ot

31.12.2022r. akTHBa r. AKTHBA

Pasxoau 3a 6bpenM nepHoaM 4 0.01% 5 0.01%
O6mo: 4 0.01% 5 0.01%

6. Hernu akTHRY, NPHHALIEKAINN HA HHBECTHTOPHTE B AANOBE

3anucanuat kanuran Ha Ilondous ,.OBB ExcneptHits Hdedansusen barancupan (EBPOY* xem 31
nexemepu 2022 r. e pasnpenesnen B 3,413,727.8000 Gp. aana, ¢ HomuHaNTHA croiiHocT 10 eBpo Beeku
eduH. KanuraneT e U310 BHECEH,

Homunaana

bpoii asnose CTOMHOCT

Homuuatma
Bpoii aanose CTOHHOCT

Kem 31.12.2022 1. Kem 31.12.2021 1.

Bpoit nanoge B
OOpPBINEHNE B HAYAIIOTO
Ha OTHYETHHS TIePHOJT
EmutHpany nsiose
O0paTHO U3KyMEeHH
JILTORE

Q61 6poit gam0BE B
o0pBlucHre KbM Kpas Ha
OTHETHHUS [IePHOT
Hertnara croitHoct Ha
€/IHH /1471 € IOTBhpAeHa
oT baHKkaTa JemozHTap
KBM MOCNeHHA paboTeH
J€H Ha OTHETHHS NTepHOJ
Herua ctoiinoct Ha eguH
i 9.2062 espo

3,467,359.7065
436,617.3074

10 empo

10 erpo 3,565,533.8484 10 eBpo

490,249.2139 10 espo 98,174.1419 10 erpo

3,413,727.8000 10 eepo 3,467,359.7065 10 espo

30.12.2022 1. 31.12.2021 r.

10.5106 eppo

HamMeHeHneTo B HETHHTE AKTHBH, IIPUHANJICKATIH HA HHBECTHTOPHTE B JISTIOBE BEB BpPB3Ka ¢ EMHTHPAHC
H 06p3THO U3KYIIYBAHE Ha JANOBE ¢ TIPCACTABEHO B CIIeABAIATa 'ra6.up[ua:

3anmcan IIpemun ot

KAMHTAJI eMHCHH Ob1me
3a roaMHara npunousama Ha 31.12.2022 . (1,048) 246 1802)
- EMHTHPAHC Ha AATIOBE 8,540 46 8,586
- TAKCA [IPY €MUTHPAHW TANIOBE - (122) (122)
- 0bpaTHO U3KYTICHU As/I0BE (9,588) 327 (9,261)
- TaKca pH 00paTHO M3KYTICHU II0OBE - (5l {3)
3a roauHara npuiodsama Ha 31.12.2021 r.: 67,816 1.335 69,151
- eMHTHpaHE Ha JAII0Be 69,736 1,544 71,280
- TakCa NPH eMUTHPAHH JUI0BE - (137) (137)
- 00paTHO H3KYIIEHH TANOBE (1,920) (39) (1,979)
- Takca [pH  o0paTHO M3KYIIEHH JAJIOBE - (13} (13}

Heriata cTORHOCT Ha aKTHBMTE Ha eUH A, EMucHonHaTa uena n Uenara Ha oGparHo u3KynyBaHe ce
OMpenenaT BeekH paboreH AeH, chriacHo IIpaBuiata 2a oueHka Ha noprdeiina U onpeneNse Ha
HETHATA CTOHHOCT HA AKTHBHUTC, AEHCTBAIOTO 3aKOHOJaTeNcTBO W [lpocrekra 3a myGmudHO
mpenarane Ha Asiioe Ha [londonaa , Ha 6azara Ha oHeHka Ha akTHBHTE W nacuBuTe Ha [Tosdomma 3a
MpenxoqHus paboTeH JeH.
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TOJ®OHT , OBE EKCITEPTHIA3 JE@AHSHUBEH EAJIAHCUPAH (EBPO)*
TIPUNIOXKEHMS KBM GHUHAHCOBUS OTYET (IIPOIBJDKEHUE)
31 ZEKEMBPH 2022 .

6. HerHa akTUBH, MPHHAAIEKANM HA HHBECTHTOPUTE B ASLIOBE (IIPOLKEHME)
Hertnara croiinocT Ha aktupure na exus aan (HCA 1/asm) ce n3uncagea no cieanara dopmyna:

HCA 1/asn = Hernara croiinoct Ha aktueute Ha Ioadosaa / Bpoar aanoee B 06prieHue
Emucuonnarta uena (EC) e paeHa Ha Hernara cTOHHOCT Ha aKTHBHTE Ha e¢iMH I Ha Iloadonna
yBenmdeHa ¢ 1.5% Takcu 3a eMHTHpaHe Ha OSIOBE:

EC =HCA V/pan+1.5%* HCA 1/nan .

LenaTa na obpatHo n3kynysane (L{OH) ce onpegens Ha 6asata Ha Hetnara cToHHOCT Ha akKTHBHTE Ha
eaud st Ha Tlondonpa. Iloadonma mma ase LIOH, B 3aBuCHMOCT OT Cpoka Ha IbpKaHe HA
NPHTEXKABAHHUTE JANORE.

TTIOH Ha mamore, appakanuy Hay 1 meceua = HCA 1/nsn
LIOH Ha paanoee, appxann mop 1 meceua = HCA 1/qan — 5%*HCA 150

Llenata Ha 0OpaTHO M3KYIyBAHE HA CAMH ASUL € PABHA HA HETHATA CTOMHOCT Ha aKTHBUTE HA €IMH JA7T,
B ¢JTy4aii, Ye MPUTEXKATENNTE Ha AATOBE TH IBPKAT 33 CPOK 0-IBIbr 0T | Mecew. B ciryuait Ha sxenanue
OT CTpaHa Ha MPUTEKATCITHTE HA NAIOBE a H3BHPIIAT 00PaTHO H3KYMYBAHE B [I0-KPAThK CPOK, IIEHATa
Ha o0paTHO M3KyNMyBaHe € paBHA HA HCTHATA CTOMHOCT HA aKTHBMTE HA €IWH AL, HaMmajleHa ¢ 5%
pasxodH no obpaTHO M3KyItyBaHe. Pasxonn nmo o6paTHO UIKYITYBAHE HE C& HAYHMCIIABAT, aKO OT AaTaTa
Ha IBPBOHAYATHCO MHEBECTHPaHATa CyMd ¢ MHHAI CPOKBT IO H3peyeHHe MHPBO. 3a para Ha
MbpBOHAYATHO HHBCCTHPAHATA CyMa Ce CUNTA JaTaTd, Ha KOSTO MPHTEKATEIUTe Ha JISIOBE Ca 3aKYITHITH
IsAIOBe 34 ITBPBU BT, [IPH YCJIOBHE Ye HE ¢a NpaBsuiid 00paTHO HAKYITyBaHe Ha TE3H JNORE 34 IEPHOIA.
CpokbT OT | Mecew 3amousa Ja Teye OTHOBO OT MOMEHTA, B KOMTO KIMEHTHT MNpoAage BCHYKH
MPUTEKABAHK OT HETO JANOBE H NOAAE NOPHUYKA 38 3aKYIYBaHe HA HOBH.

7. Texymu 3agboKeHHs

% or Y% or

31.12.26022 r. axTHBa 31.12.2021 r. akTuBa

3aabaKeHus 3a OJUT 4 0.01% 35 0.05%
3agpDKeHHA 3a TAKCH 33 EMHTHpaHe |

o0paTHO H3KYIIYBaHe . - 31 0.04%

3ampiskenns 3a o0paTHA W3KYITy BaHMA - - 6 0.01%

3agemxkenus keM KOH - - 1 0.00%

0610 4  0.01% 73 0.10%

CripaBe/uUTHBaTa CTOMHOCT HA TEKYIMTE 3aIb/DKEHHS € TIPHOIM3UTEIHO paBHa Ha TAXHATa GalaHcoBa
croiiHocT kM 31.12.2022 r. nkem 31.12.2021 1.

8. Jpyru ¢punancoBH pa3xoan

ot 18.02.2021

I. 50
31.12.2022 r. 31.12.2021r

KoMucHonHM MnaiaHi Ha HHBECTHITHOHHH HOCPSAHULE 110
JOTOBOPH 33 HHBECTHIIHOHHY HAPEKIaHHA i1y (1
Odmo: (1) (1)

34



[OJI®OH] ,,OFB EKCIIEPTHE3 IEGAH3UBEH BAJIAHCHPAH (EBPO)*
TIPUJIOXKEHUA KM GHHAHCOBHS OTUET ([IPOLBIDKEHHE)
31 IEKEMBPH 2022 r.

9. Pasxoau 3a BbHIIHH YCJOYTH

or 18.02.2021 r.

31122022 1. 30 31,12.2021 r.
BLaHarpaxkIeHNC [10 OTOBOP 32 OJUT (7) (6)
Paszxosu 3a anMHHHCTpHpaHE Ha JAT0BE 3) (4)
Br3HarpaiieHre Ha GaHKaTa /Ierosurap (3) (2)
Jpyru pazxomn (1) (1
lomvinHa Takca 3a odm puHaHCOB Han30p Ha KOH (1) -
l'oanuIna Takca 3a NOAbpKaHe Ha perucTsp B 1] (1) -
O6mo: (16) (13)

Takcara 3a ynpasnetue e 6bae KankyIupada 1 HAYKCIABAHA CAMO BBPXY TA3W 44ACT OT AKTHEHMTE Ha
IToadonna, KOATO € HHBECTHPAHA BLE (PHHAHCOBH HHCTPYMCHTH, Paz/IHHUHH OT aKLHH, H3JAACHH OT
I'magans noagona.

Takca 3a yipas/ienue e ce KaTKyIHpa ¥ HAYHCIIABA BbPXY aKTHBHTE HA CLOTBETHHA | NaBed MoagoHs.
o To31 HatuH Ta3u Takca 3a ynparIeHue we Obae HHAMpeKkTHO mnoeta ot [ondonaa, KaTo akImoHep
B KOpecrioHAupawys My [mapen noadoHa, Koeto 03Havyasa, e GHHANHO e 6B/1e KOCBEHO [I0ETA OT
MPUTEXATENNTE Ha AAmoee oT [londoHna.

BeNpekn T0Ba, KaKTO € MOCOYEHO MO-rope, YNPAaBIABAMIOTO [PYKECTBO HAMA Ja CHOMpa Takca 3a
ynpaeiaeHue Bepxy aktHBure Ha [londonna, kouTo ca uHBECTUPAHU (T.€. MPENCTaBIABAT HHBECTHLME)
B aKLMY, U3A3a€HN OT KOPECTIOHAMpaIa My | naBeH moadhoH I, KaTo 110 To3HM Ha4uH e ObAe u3beruaro
JBOHHOTO HAUHCIABAHE HA TAKCA 34 YIPABIEHUE BLPXY €IHH U ChILH aKTHEH,

Takcure 1 pazxomuTe, NOCTH AUPEKTHO UITH HHAMPekTHO pes 2022 r. ot [Moadonaa, He ca HAARHLIHITH
3% OT cpeiHuA pa3Mep Ha obImuTe akrueM Ha Iloadonaa.

10. Cppp3ans Juna H ¢JeJKH ChC CBLP3aHH JHIA

Juuara ce cHMTAT 32 CEBP3aHM, AKO €IHA OT CTPAHHTE HMA BE3MOMNKHOCT Jia YIPAKHABA KOHTPOJ HIH
3HAYMTE/IHO BIHAHHE BRPXY APYraTa [PH B3UMAHETO HA GHHAHCOBH UIIH OTIEPATHBHHM PEIIEHHA, MIH ca
TOCTABEHH [10]] CBBMECTEH KOHTPOII OT CTPaHa Ha TPETO JIHIIE.

Hondoraa cunra 33 CBBP3aHM A

¢  Vnpaenssawo apyxecteo ,Keit bu Cu Acer Menumxmeur HB” Benrus, 9pes wioHa cH B
bemrapus ,Keii Bu Cu Acer Menwmkmbur HB Knon”™ KUT, koHTO opraHuM3upa H yIpaBnsga
doraa, cernacHo paspewenue Ha KO,

e Obenunena benrapcka barka AJT - gact ot rpynara va KBC I'pyn Benrus, Banka JeNno3uTap Ha
@oHa H HHBECTULHOHEH MOCPEIHHK 10 CICIKHUTE 38 MOKYIKA U MPOAAK0a Ha IIoBe oT [ aBHMs
Dong;

®  ynpapissanuTe 0T KioHa Witk YV Mpap/iaBamoTo ApyKecTBO GOHIOBE — Mo 0611 KOHTPOT.

Juua, paboremu no 1oroBop 3a yNpap/sBaloTo APYIKECTBO HAMAT [IPABO Aa GBAAT CTPaHA MO CACIKH

¢ DoHAa, OCBEH B KAYCCTROTO MM Ha MpUTeXaTelH Ha asuiose B [londongosete Ha Horopopen ®oun
Yanwp ,,Obb ExcnieprHiiz”
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NOA®OH] ,,05F EKCTIEPTHH3 IE@AH3UBEH BAJTAHCHPAH (EBPOY”
PUIIOKEHHA KbM O®HHAHCOBHA OTYET (ITPO I BJDKEHHE)
31 AEKEMBPH 2022 r.

10. Cpbpsanu auua i cAeJKH Ch¢ CBBP3aHH JINA (MpoabMKeHHE)

BseMaHuATa ¥ 3a1BKEHHATA IO CHEAKH CBC CBBP3aHH IMLA M CHOTBETHHTE PA3XOIH H IPHXOIH KbM
31 nexemepu 2022 1., ca KaKTo ceqBa:

18.02.2021-

Cpenxu 1 cainga Cebp3aHo JHIe 31.12.2022 r. 31.12.2021r.

Hauncnenu pasxoaw 3a GaHka

AEMO3UTAD OBb AJ] 3) (2)

KoMucrHonHn miamanu va

HHBECTULHOHHH HOCPEHHIH 10

IOOTOBOPH 33 HHBECTHITMOHHH

HapexXJaHHs OBE Ajl (1) (1

Canjio Ha pasnialiaTeNHa CMETKa OBE AL 986 1,377

Hauucnenu pasxouu 3a Keit Bu Cu Acer MeHMIKMBHT

aAMUHHUCTPHpPaHe Ha [BUI0BE HB Kion KUT (3) (4)
Keit Er Cu Acer MeHUIKMBHT

Hpyru pasxomn HB Knor KUT (1) (1)

Hauucnenu takcu 3a obparHo

H3KYITyBaHE M eMHTHpaHe Ha Keift bu Cin Acet MeHHIKMBHT

JIAnoRe HB Knou KUT (127) (149
Keit bu Cu Acer MeHHIMMEHT

Pasxon 3a 6naem nepuon HB Kmor KUT 4 5

3a pIKEeHRS KbM Kpas Ha Ke#t Bu Cu Acer MeHHIKMBHT

[IEPHOAA KM YTIPaBIABAIOTO HB Knon KUT

IPYKECTRO . 31
Horizon KBC ExpertEase

Ipurexasanu ganore 0T Defensive Balanced Institutional F

Inasuma Qoux share BG class in EUR 60,481 69,969
Horizon KBC ExpertEase

[MToxynxa Ha panoee or ['nasnns Defensive Balanced Institutional F

DoHg share BG class in EUR 8,015 69,606
Horizon KBC ExpertEase

[Mponax6a nanose ot ['maBHA Defensive Balanced Institutional F

Dong share BG class in EUR (8,511 (1,778)

Kem 31.12.2022, [loadouasT nputexasa 33,496.1810 6p. akuuu ot [nasuus nmox gong (31.12.2021
r.: 33,872.7903 6p.) xaro npes 2022 r. e zakymun 4,106.3907 6p. (2021r. : 34,029.1544 6p.) u npoxan
4,483.0000 6p. (2021r. : 871.0000 6p.)

11. YapaBienne Ha pucka

lapuanure cpenctea, Habpanu sue Iloadonna, ce ynpaemaear ot Kiowna, chbriacHo yTRBprcHara
MHBECTHLMOHHA MOIUTHKA U [PABWIATA 32 yIpaBleHHe Ha pucka. [lputeskaBarute B noprdeiina Ha
[ondouma GUHAHCOBH HHCTPYMEHTH ONPENE/IT HErOBOTO CHCTOSHHME M MpEACTaBiHe. (OCHOBHMTE
PHCKOBe, MPOH3THYANIM OT (MHAHCOBUTE HHCTPYMCHTH, MOTAaT Ja GBAAT Pa3fle/icHH Ha KPEIMTEH,
HA3apeH H THKBHICH.

11.1 Kpeauren puck

KpeaureH pHck € BBI3MOKHOCTTA OT HAMANSBAHE HA CTOMHOCITA HA TIO3MLMATA B €NHH (MHAHCOR
UHCTPYMCHT [IPM HEOYAKBAHU CHOMTHS OT KPEAUTEH XapaKTep, CBbP3aHH ¢ EMHUTEHTHTE Ha (HHAHCOBU
HHCTPYMEHTH, HaCPEIIHATA CTpaHa 1o 60pCcoBH H M3BEHOOPCOBH CAENKH M HACPENHATA CTpaHa /6aHKa/
No TIPSAOCTABEHH [ETIO3UTH, KaKTO W /IBPIKABHTE B KOMTO Te H3BBpuiBar AeiiHoct. [MoadgoHast
WSHTHGHLHPA TPY THIA KPCANTEH PHCK:

11.1.1 Kowmrparenren puck

KoHTpareHTeH pHCK ¢ PHCKBT OT HEHINBIHEHME HA 3aIBLIDKeHHAT2 OT HACPEUINATA CTpaHa [0
M3BLHOOPCOBY COSNKH.
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MOADOH/ ,,05F EKCIIEPTUIH3 AE@AH3HBEH BAJIAHCHPAH (EBPO)
TIPHJIOXEHUS KEM GUHAHCOBUS OTYET (IIPOTBJKEHHE)
31 JEKEMBPH 2022 r.

11. Ynpasiaenne Ha pucka (ApoAbKeHAE)
11.1. KpenuTeH puck (HpoabEKeHHAE)
11.1.2 CerbameHT pHCK

CeTBIMEHT PHCK € PUCKET, BE3HHKBALL OT Bh3MOskHocTTa [ToadoHma fa He oMy y HACPEIHY IapHyHHK
CpeacTBa WM (PMHAHCOBM MHCTPYMEHTH OT KOHTPareHT Ha JATaTa Ha CeTHIMEHT, Clie]] KATO Te ca
M3TBJIHAIH 33 Jb/DKEHHATA [0 AAIEHH CACIKH KbM TO3H KOHTparenT, KIOoHBT n3MepBa To3u pUCK upes3
CTOHHOCTTA Ha BCHYKH HETPHKIUOUIIH CIENKH C €/HA HACPCILHA CTPaHA K2To IPOIEHT OT CTORHOCTTA
Ha yNpasiisieanus noptdeiin. He ce BIIOUBAT CACNKHUTE, CKIIOYEHH [IPH YCIOBHE HA CETBIMEHT DVP
(noctaeka cpeily TnamaHe) U Ha Nasapyu ¢ GYHKIMOHUPALL KIMPUHIOB MEXaHH3BM.

11.1.3 HHBecTHIHOHEH KPEAHTEH PHCK

HHBECTHIIMOHEH KPEIUTEH PUCK € PHCKBT OT HAMAIABAHE Ha CTOMHOCTTA HA MHBECTHIMATA B JIAJICHA
ABLIrOBA IIEHHA KHHIA MOPAJ KPEAUTHO CHOMTHE NPH EMUTCHTA Ha TO3W MHCTpyMeHT. KpenuTHo
CBOMTHE BKIIOUB2 0GsBABAHE B HECHCTOSATC/HOCT, HEIUIATEXOCTIOCOBHOCT, CHIECTBEHA MPOMSAHA B
KalUTAIOBATA CTPYKTYPA, HaMa/ldBaHe Ha KPeOMTHHS PSHTHHT B Ip.

C ornex nHa obcrosaTencTroro, ye Iloadonna HHBECTHpA He HO-MaTKo OT 85% OT HErOBHTE AKTHEH B
aKIMM Ha Kopecronaupany [ nasen moidons, ceoTeeTHHA I'NaBeH MOAGOHS e H3MEPEa H YTIPaBIsBa
KPEIUTHHA PHCK H PHCKA HA HACPENHATA CTPaHa, CBBP3aH ¢ HETOBMTE NpeKH MHBeCTHIHH. CBIIacHO
CBICCTBYBALIOTO CIOpasyMeHHe B CROTBETCTBHE ¢ 4. 71, an. 1 o1 3AKUCITIKU mesxay TTongonna,
KaTO 3axpaHBallla KONEKTHBHA HHBECTHLMOHHA cXeMa, i XopaiizsH H.B. (Horizon N.V.), kaTo rnasna
KOJIeKTHBHA MHBeCTHLIMOHHA cxema, Knonst, neficraiikm 3a [loadonma, pasnonara ¢ mocTen ao
uHbOpMAaLIKA 3a TIPABHIATA W IIPoLeca Ha YIIPABICHHE HA PHCKA, Ha KOHTO ca M3nokeHu | aBaure
noadonaoee.

Excrniozuumsata Ha ITomdoraa Ha KpeMTeH PHCK € OTPaHHYEHO /IO pa3Mepa Ha GalaHCOBATA CTONHOCT
Ha cNeaHuTe (PHHAHCORH AKTHBH:

Bamancopa Makcumanen banancopa Makcumaien

OuHanCcoB aKTHB crofiHoCT PHCR CTOHHOCT [HCK
31.12.2022 r, 31.12.2021r.
Tlaps 1 napyyuHU €KBUBATICHTH 986 986 1,377 1,377

MMoadonaa He € U3NON3BAT AEPHBATHEHY 32 YIIPABICHHE HA KPEIUTHHA PHCK,

AHanHM3 HAa KaYCCTBOTO HA KPEAHTHATA CKCMO3MLMA HA MapHTe M MApUYHUTE eKBMBAJIGHTH, Ha 0asa

¢
OLEHKATA HA KPEJMTHHTE WHCTUTYLUUM Ha peHTuHroeara areHuus ,,BAKP — AreHmms 3a xpeauren
petiTiHT A JT;

Bup vuBecTHIHA H peliTHNT 2022 r. 2021 r.
Ilapu 1 napuYHH eKBABAIEHTH 986 1,377
JBITOCpOYEH PEHTHHT A- H KPATKOCPOUSH pelTHHT A-2 986 1,377
Odmo: 986 1377
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NOAPOH] ,,05B EKCITEPTUIS JJE@ AH3MBEH BATTAHCHPAH (EBPO)*
IMPHJIOKEHHWA KbM ®MHAHCOBMSA OTYET (ITPOIBJIXEHHE)
31 JEKEMBPH 2022 r.

11. ¥npagienne na pucka (IpogbLKeHAE)
11.2 Tlazapen puck

(OCcHOBHHTE KOMITIOHCHTH Ha [A3APHHA PHCK Ca JTHXBEHUAT PHCK, BAJTYTHUAT PHCK H IEHOBHAT PHCK.

C ornen na obcToaTeNncTrOTO, ye Beexu [loadona uHeecTHpa He MO-Manko oT §5% OT HErOBHTE AKTHBH
B aKlud Ha KopecnoHupaul I'naeen noadoHn, MHBECTHLHMOHHKTE MOMHTHKU Ha [loadoHmosete He
NPEAnonaraT Ch3AaBAHETO HA IIPEKM EKCMO3MUMH KbM JIHXBeH puck. Ilokosikoro pamed [nasen
noaonl e W3NOKEeH HPAKO Ha JIMXBEH PUCK, TO3M PHCK Lie ObAe M3MepBaH M YNpPaBIgBaH OT
ceoTeeTHHS | aBeH noadona.

ChbriacHo CHIMECTBYBAIIOTO CHOPA3yMeHHe B choTBeTCTBHE ¢ wi. 71, an. | or 3AKHCITKH mexry
®oria, KaTo 3aXpaHBAailA KOJIEKTHEHA HHRECTHIIHOHHA cxema, i Xopaitssn H.B. (Horizon N.V.), kato
rIaBHa KONCKTHBHA MHBeCTHIMOHHA cxema, KionwT, neifctaiikm 3a [loadomnnosere, pasmonara c
JDOCTRN 0 MH(OpPMAaLKA 3a NMpaBHIaTa | NMPOLEca HA YIPaBIEHHe Ha PUCKA, Ha KOMTO ca M3NOXKEHH
I'mapuute nondoHRoBE.

Iloadonaa He M3NOM3BA KPSUTHO (HIAHCHPAHE 3a ASHHOCTTA CH H HAMA IMXBOHOCHH IIACHBH, KOHTO
OUXa MOI/IM Ja H3I0XKaT AeHHOCTTa MY Ha JIMXBEH PHCK.

DHUHAHCOBHTE aKTHBM M [IACHBY, NpHTeXkaBaHK oT [loadoH/a, MOTAT Ja Ce OLpe/eaT B KAaTETOPHH 32

Oe/IHTE Ha aHaJll3a Ha JTMXBEHHA PHCK:

¢ NJIAB21] ¢ pukcupan

31.12.2022 r. 0e3INXBeHH nnxeeH % auxeen %  O6wmo
Texymu akTHABH
IMapd W MapHYHU CKBUBANEHTH 936 - 986
duHaHCOBM aKTHBH, OTYKTAHH IO
CTpaBe/ITHBA CTOMHOCT B nevanbara Win 60,48
3arybata 60,481 - - 1
Texymu nacueu
3anmKeHUA 4 - - 4
Hsnarane Ha KpaTKOCPOUICH PHCK i

61,46
OG0 pruHAHCOBH aKTHBH 60,481 986 - 7
O01o $HHAHCOBH HACHBH 4 - - 4

61,46
O6mo n3aarafde Ha IAXBEH PUCK 60,477 986 - 3

Oe3TuXBeH ¢ IIaBAann ¢ purcupan

31.12.2021 r. n _auxBeH %  anxBeH %  Ofmo
Tekymin aKTHBH
[lapy W napHyHY eKBHBATIEHTH - 1,377 - 1,377
DUHAHCOBU AKTHBH, OTYUTAHH 110
CripaBedIMBA CTOHHOCT B MevyanfaTta 1in
zary0ara 69,969 - - 69,969
Terymn nacuen
SagbkeHns 73 - - 73
H3naraHe Ha KPaTKOCPOYEH PHCK
O6mo puHAHCOBH aKTHBH 69,969 1,377 - 71,346
006110 MHAHCOBH NTACHBH 73 - - 73
Q0o H3Iarane HA JJHXBEH PHCK 69,896 1,377 - 71,273
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[IOAQOH] ,,OBB EKCITEPTHI3 IEPAH3UBEH BAJTAHCHPAH (EBPO)”
MPHJIOKEHWA KbM PHHAHCOBHS OTYET ([TPOALJDKEHHE)
31 JEKEMBPH 2022 r.

11. ¥YnpasiieHne Ha pucka (IpoabEKeHHE)
11.2 ITazapen puck (npoabikenune)

BamyTHUAT pUCK € PHCKBT OT HAMABAHE HAa CTOHHOCTTA HAa MHBECTHIIMATA B Ja1€HA [IeHHA KHHUIa HITH
ACTIO3HT, IEHOMUHHUPAHH BbB BAYTa, Pa3/TH4YHA OT JICB H €BpO, NOpajH H3MEHEHHE Ha Kypcea Ha o0MsaHa
MC3KIy Ta3H BATYTa H JIeBa HIH eBpO. BanyTHUAT pHck ce H3MEPRa HUpes3 M3MON3BAHE HA HCTOPUYECKATA
BOJIATH/THOCT Ha Kypca Ha CHOTBETHATA BATyTa KM JICBA CIIPIMO HETHATA BATYTHA eKenosuims. KoM
31 nexemepu 2022 r. Tofdonna He npuTeKaBa aKTHBH, ICHOMAHMPAHH BbB BTyTa, Pa3THUHA OT 1¢Ba
n epo. C omien Ha 00CTOATENCTBOTO, Ye Beekd Ilondona uHeecTrHpa He Mo-Manko oT 85% ot HeroBuTe
AKTHBY B aKUHH Ha KOpecnoHaupaiiys [‘nasen noadoHa, 1eHOMHHHPaHU B CHINATA BAJIyTa (J€B MM
€BPO), B KOATO ca IGHOMHHHPAHH IATOBETE HA ChOTBETHHA [ToA(OH 1, HHBECTHIHOHHNTE NOMHTHKH HA
Hoagonnosere He MpeanonaraT Ch3IaBaHETO Ha TIPEKH CKCIO3ULMM KBM BalyTeH pHCK. JOKOIKOTO
Aagen ['maBeH mondoHn e M3NOXkEH NPAKO HA BAMYTEH PHCK, TO3M PHCK INe GbJe H3MepRad M
YNpaBIABaH OT ChoTBeTHH |nasen mondona. CrbrnacHO CHIUECTBYBAIIOTO CIIOpa3syMEHHE B
cporercTBhe ¢ wi. 71, am. 1 or 3JKMUCHAIIKM wmesxny @onza, kaTo 3aXxpaHBamia KOJCKTHBHA
MHBECTHIIMOHHA ¢xeMa, U Xopaiizen H.B. (Horizon N.V.), KaTo rmaBHa KONEKTUBHA HMHBECTHUMOHHA
cxema, KiousT, yuacteaiixu » ynpasnenuero Ha [ondommosete, pasnonara ¢ zocThi g0 HHGOPMaL
3a MpaBWJIaTa U [IpoLleca Ha yNpaeIeHWe Ha PUCKA, HA KOHTO ca H3noxkeHu I taBuure noagoHIoBe.

CTpykTypa Ha GMHAHCOBMTEC AKTUBH U [TACHEM IO BAYTH KbM 31.12.2022 r.:

AKTHBH Jlepa Egpo 0610
HNapraam cpencrea - 986 986
Axuun Ha I'maeuus dhoun - 60.481 60,481
O6mo (xun. JiB.) ) - 61,467 61,467
Oomo (B %) - 100% 100%
Tlacusn B Jesa Espo Oburo
Texvimm 3aabmKeHus 4 - 4
Ofmo (xuJ1. JB.) 4 - 4
0610 (B %) 100% - 100%

CrpykTypa Ha UHAHCOBHTE AKTUBH M IIACHBH 10 BaIyTH KBM 31.12.2021 1.:

AKTHBH JleBa EBpo Obio
IMapuauu cpeactea - 1,377 1,377
Axuun Ha 1'naBHEA GOHA - 69,969 69,969
0610 (xm. aB.) - 71,346 71,346
Oo61mo (8 %) - 100% 100%
IMacueu Jera Espo Ob6umo
TervIuM 3aIb/DKeHRA 6 67 _ 73
O6mo (XH1. JB.) 6 67 73
O6mo (B %) 8% 92% ~ 100%

HoadouubT M3MepBra UEHOBHA PHCK, CBBP3aH ¢ BPEMEBATA PasIMKa MeK/Ty TIPOLIECHTE HA 3aNHCBaHe K
oOpaTHO M3KynyBaHe Ha Asnose ot IlondoHma oT cTpaHa HAa WHBECTHTOPH M 3aITHCBaHe M OGPATHO
M3KYTTyBaHE Ha AKUMW Ha KopecrnoHadpamute I'apuu noadonnoBe ot ctpana na Iloagonna,
NpuIaraikyd KpaTkoCpodHa H JIBJIrOCPOYHA CTPATErHA.
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MOJA®OH T ,,0BF EKCTIEPTHI3 JEGAH3UBEH BAJTAHCHUPAH (EBPO)“
NPHJIOXEHHS KbM ®UHAHCOBUS OTYET ([IPO/TLJIKEHHE)
31 JEKEMBPH 2022 r.

11. Yupapienue ua pucka (IpoaAbJUKEHHE)
11.2 I1azapen pucK (MPOALJKEHHE)

Anamus 3a YYBCTBHTC/THOCTTA Ha KAMHTAJIOBUTE HHCTPYMEHTH KbM [IPOMAHATA HA USHHTE

EdexT B xHn901 1eBa B

Edexr Herna cToiinocT Ha EdexT B xuasgu jsiesa g Herna
B % akTHBHTE Ha PoHaa CTOHHOCT Ha akTHBHTEe Ha Donna
2022 r. 2021r.
Kanutanosu HHCTpVYMEHTH +/-5% +-3,024  +-5% +/- 3,498

11.3 JInkBugen puck

IoadouasT aHanu3upa MUKBUAHHS PHCK Ha 0aza MCTOPHYECKM JAHHM 34 BXOJAMM M H3XOJAIIH
MapuYHA TIOTOLM, CBELp3aHM ¢ JekiHocTra Ha [ToadoHaa. Tosu amanus cnykv 3a OnpedelsHe Ha
MHHUMAJIHUSA MPar OT MapH | NapuYHH eKBUBAJICHTH B nopTdeiina Ha [MoagoHaa. NUKBUAHUA pHCK

Knonst ce crobpazapa ¢ momuTHEATA 32 00paTHO M3KYIIyBaHe, ycraHoBeHa B [Ipasunara u [Ipocnexra
Ha [loadonaa, ¢ uen ocurypsBaHe Crna3BaHeTO HAa H3WCKBaHuaTa Ha wi. 21 3UKUCTIKU za
M30BIIHEHME HA 3aABDKEHUATa 110 oOpaTHO u3KynyBaHe Ha aanoee or Iloadonpa, kato npu
HEOGXOI[HMOCT Ce IPOBENIAT CTPEC TECTOBE, KOHUTO IMO3BOIABAT A2 CE OUECHH JIMKBHIOHHAT PHCK Ha
IoadoHnaa Npu H3BBEHpeIHH 00CTONTCICTRA.

Ilondonaa abpxu A0 15% OT aKTHBHTE CU B JIOMBTHHTEHHM JTHKBHIHH AKTHBH II0 CMHCHIIA Ha 4. 38,
an 4 or ATKUCHIIKH — napusny cpesicTRa Ha Kaca, M JePUBATHBHY (DUHAHCOBH HHCTPYMEHTH, KOMTO
CC H3MOMI3BAT CAMO 34 [EJTHTE Ha XCDKHPaHe HAa PHCKA U OTTORAPAT Ha yelosuaTa no 4i. 38, an. 1, 1.7

u 8, wi. 42 u 43 or 3JTKUCAIIKH.

B nontinenue, scexu ot [oadonnosere mourepka Takapa CIPYKTYpa Ha aKTHBHTE H IACHBUTE, KOATO
A2 My MO3BOJSBA /1A M3MKJIHABA BbB BCEKM MOMEHT 3aIBILKEHHATA CH 0 00paTHOTO M3KYIYyBaHe Ha
IsI0BE,

[oadonasr ynpasnasa MUKBHAHHA pucK chrimacHo [IpaBmna za mopnepskaHe W yTpaBleHHE Ha
muksuaHocTra Ha [loadonma. Tlpapwiarta mocodBaT MPHHLMNHTE M MCTOAMTE HA MOAABPIKAHE M
yhopaBjieHue Ha THKBHAHOCTTA Ha BeekH oT llomdounopere, kakTo W npaeara M 3aIBIBKEHMATA HA
JIHUATA, OTTOBOPHH 34 YIPABICHHCTO, OTYETHOCTTA W BBTPEIHHA KOHTPOJ BEPXY JHKBHAHOCTTA.

or3go orlno

12 5 wapgs

Kbm 31.12.2022 1. oo 3 Mecella mecela FOAMHH TOAHHH Od6ma cvma

ITapu 1 napuyHU eKBHBATIEHTH 986 - - - 986

Axinu Ha I'asHus $ong 60,481 - - - 60.481

0010 aKTHBH 61,467 - - - 61,467

3aabIKEHHA 4 - - - 4

O0mo nacuBu 4 - - = 4

HechoTBeTcTBHE B MATYpHTETHATA

CTPYKTYpa 61,473 - - - 61473
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[I0A®OH] ,,OBB EKCITEPTHIA3 JEGAHIUBEH BAJTAHCHPAH (EBPO)*
MPHNOKEHMA KbM PUHAHCOBUA OTYET ([TPOIBJDKEHUE)
31 JEKEMBPH 2022 r.

11. Yupaenenne Ha pucka (IIPoALIKEHHAE)

11.3 JluxBuaeH puck (IpoTnikenne)

or3nol?2 orlagos HAT S Oo6ia

kbMm 31.12.2021 r. &0 3 Meceua Mecena  roIMHH _ TOJHHH cymMa
IMapy ¥ mapHYHH CKBUBAJIEHTH 1,377 - - 1,377
Axiy Ha I'napaus ®onpg 69.969 - - 69,969
O6m10 akTHBH 71,346 - . - 71346
3a0BIDKeHHS 73 - - - 73
O0mo nacHBH o 73 - - - 73
HechoTBETCTBHE B MATYpUTETHATA

CTPYKTYpa 71,273 - - = T1273

11.4 PHCK 0T KOHIIEHTPALHSA

C orten na obcrostencreoro, ue [loahoHART e 3axpaHBala KOJEKTHBHA HHBECTHIIHOHHA CXEMA MO
cMuckaa Ha L. 67 ot 3AKUCHIIKH u seexn Iondons uusectupa, Ge3 Aa cnaisa pasnopeabuTe Ha
un.d, an.l, 1.1, wi 38, 45, 48 wun. 49, an. 2, 1. 3 ot 3JAKHUCIIKH, naii-manko 85% OT akTHBHTE CH B
aKuuu Ha kopecnoHaupamt ['masen moadonn, unsecTHIMOHHaTa neiiHocT na Ioadonaa npeanonara
KOHUCHTpAllHA Ha aKTHBHTE B Kopecnonaupauima My I'nmasen noadonn. Hokonkoro IHelHocTta W
MHBECTHLMHTE HAa BCekd [naeeH moadoHA MOMIENKAT HA 3aKOHOBH W BLTPELIHH WHBECTHIMOHHU
OTPaHMUCHHS, NPsAKaTa KOHUEHTpalus Ha akTueuTe Ha [oadonna ce Noa3Ba 0T MEPKUTE 33 H3MepBaHe
H yNpaeJieHHEe Ha PHCKA OT KOHUEHTPALMS, IPHA0KECHH OT I TaBHUTe 0oAGOHIORE 110 OTHOMIEHHETO Ha
CTPYKTypaTa Ha TeXHMTe HHBECTHULUMOHHM NOpTdelny. CBracHo ChIIECTBYBALUIOTO CTIOPA3YMEHHE B
crotBercTBHe ¢ 4A. 71, an. 1 ot 3AKUCHAIIKM mexny [loadoHna, kaTo 3axpaHsalla KOMEKTHBHA
MHBECTHUHOHHA ¢XeMa, H Xopaissu H.B. (Horizon N.V.), kato ri1aBHa KOTEeKTHRHA MHBECTHIIMOHHA
cxema, Krnowst, feficteaiikn 3a lloadorna, pasionara ¢ gocTen 10 WHGOpPMAIMA 3a OpaBHIaTA H
TIpoTIeca Ha YIIPABJICHHE HA PHCKA, Ha KOHTO ca m3noxeHd ['nasuure noadgoriose.

Crpykrypara Ha TeKypte HHHAHCOBH HHCTPYMeHTH Ha [Toadouaa e, KakTo crensa:

CTpyKTypa Ha HHBECTHIHHTE B I€HHH KHIZKA IO OTPac/n

31.12.2022 r. 31.12.2021r.

Jsan or Jdsin ot

Orpacba Cyma akTHBa Cyma akTtHBa
KonekTHsHH MHBECTHLIMOHHH CXEMH 60,481 98.39% 69,969  98.06%
Obuo: 60,481 98.39% 69,969 98.06%

11.5 OnepanHonen puck
OnepaunoHeH pHCK € BB3MOXKHOCTTA [Ja Ce peaTH3HpaT 3aryow, CBBP3aHH ¢ TPCIOKH HIH

HECBEBLPIICHCTEA B CHCTEMaTa Ha OPraHW3alMd, HEJOCTaThYHO KBATH(ULMPAH IEPCOHAN,
HEGUIaroNpHATHI BBHIUHKM CBOUTHS OT HE(MHAHCOR XapaKTep, BKHOYHTETHO H MPABEH PHCK.
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[IOJI®OHT , 08B EKCIIEPTHIA3 IE®AH3UBEH BAJIAHCHUPAH (EBPO)*
TIPAIOKEHHS KbM ®UMHAHCOBHS OTUET ([IPOTBJDKEHHUE)
31 IEKEMBPH 2022 r.

11. ¥Ynpas/ienne Ha pucka (IPoab/KeHHE)
11.5 Onepannonen puck {MpoABIKEHUE)
OnepanyoHHATE PHCKOBE MOTAT 1a Gbaar:

®  BrETpelliHu — CBBp3aHH C OpraHH3alHATa Ha paborara Ha YNpaBIABaOTO APYKECTBO W/WITH
Knona BB Bpb3Ka ¢ ynparneHuero Ha [Toadonaa.

®  BobHUIHM — CBBP3aHH ¢ MAKPOUKOHOMHYECKH, MOJTUTHYECKH H IPYTH PAKTOPH, KOMTO OKA3BAT
M/MITH MOTAT 12 OKAKAT BITHSHHE BBPXY AeHHOCTTa Ha YIpaBnsgauioro apyskecteo u/umu KioHa
BLB BPB3Ka ¢ ynpaeieHHeTo Ha [Toadonna.

BoTpeinute oneparioHHN pHCKOBE ce€ CHCTOAT 6€3 1a ce OTpaHuuaBaT Aao:

1. PuckoBe CBBP3aHH C [EPCOHAT,
2. TexHONMOTHYEH PHCK.

BrHuinwTe onepalioHHH PHCKOBE ¢ ChCTOST 0€3 Aa Ce OrpaHuvaBaT JIo;

1. Puck Ha oOkpwxaBamara cpefa;
2. Puck OT (M3M4ECKO BMEIIATEIICTEO.
Ilpes 2022 r. e ca peannsupanu 3ary0u B Pe3yNTaT Ha MPOSBICHUE HA OLIEPALIMOHEH PHCK.

12. BamxuH chOMTHS, HACTBLIHIH CJIE[ JATR, KbM KOSTO CLCTABEH HACTOSIHS (PUAAHCOB OTHeT

@onaeT Yaasp H Heroeute [load)OHAOBE OMpPENENAT CIEAHNATE CHOUTHA, HACTHIAIM Cllel JaTaTta Ha
TOMHIIHNA PUHAHCOB OTHET, KATO HEKOPUTHPAILM.

Karo uact ot mmterparmsaTa & pamiure xa KBC I'pyn B Boirapus, va 29.11.2022r. ynpaBHTeNHUTE
OpraHd Ha JIBeTe APYKECTBA B3exa pell¢HHE 3a npeobpasyraHe Ha dowunorete Ha Y] ,KBC
Vnpaenenue Ha Hagecturp® EAJ] upes BnuBane eve Gonorete Ha VI, KBC Acer MeHHIKMBHT®
HB na 29.03.2023r., kakTo crensa:

- "Paiipaiizen (bparapua) AxrneHa 3ammrta B Epo" ce Biuea B ,,OBB ExcneptHiis Jehadsusen
banancupan (EBPO)* ("Paiidaiizen (Bwarapus) AxrueHa 3amuta B Espo" ¢ ISINBG9000013094
(emuBam ce donn*) B ,,Obb ExcrniepTHiiz letanzusen barancupan (EBPO)* ¢ ISINBG9000004218
(mpuemau noa-doum))

- »Paiidaizen (buirapusa) Inobanen Mukc” ce snuea B ,,OBE ExcnieptHiis Jedanszupen banancupan
(EBPO)* (,,Paitdaiizen (bnarapus) ['nobanen Muke” ¢ ISIN BG9000002154 (enupaw ce dpor) B ,,OFB
ExcneptHiis [edansusen banancupan (EBPO)* ¢ ISIN BG9000004218 (upueman noa-honm));

Ot navanoro Ha 2023 T. ce HabiI0jlaBa HATIPE)KeHHE Ha (PUHAHCOBMTE MA3APH CEBP3aHH ¢ GAHKOBMTE
aKuMK. 3aTpy/IHEHUSTa Ha ABe pervoHamHn Ganku B CALLl 1 Ha egHa oT Haii-roliemuTe MBEHUIAPCKH
6aHKH JOBejle IO KPATKOCPOYEH CHaj Ha Ma3apuTe Ha aKMU M OGJMralHH, KOMTO MOBJIHSIXA W Ha
A0X0oAHOCTTA Ha (oHmoBeTe, ynpaenasanu or Keil bu Cu Yopasnenwe Ha unpecruuun. Bopsoro
neiictede ot cTpaHa Ha Lenrpannure 6anku 8 CALLL, IIsetinapus u Esporna, yensxa 6up30 ja moHmKaT
HAMPEeKEHUETO HA HHBECTHTOPHTE M Jla OTPAaHUYaT HeraTHBHOTO Bb3ieicTere. QUaKBaHUATA ¢a TOBa
Na 6BIaT MO-CKOPO KPATKOCPOUHO BIMSAHHE, OTKOJKOTO JBJIOCPOYHO BIMAHHE BBPXY AeHHOCTTA HA
Ioadonaa.

Cren narara Ha (PMHAHCOBMA OTYET HE CA HACTBITHIM JAPYTH CHILECTBEHM CBOUTHS ¢ KOPHTHPALL H/HITH
HEKOPHUIHpall XapakTep, KOHTO CIIEABA Ja C€ OTUeTaT WIH OMOBECTST B [IPSACTABeHHA (hHMHAHCOB OTUET.
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i o Acer

OBB MEHUIOMKMBLHT

Hacm om KBC Tpyn

AONBJIHUTEJHA HHOOPMAIHUSA 1O
YJI. 73, T. 5,6,7 1 8

oT

HAPEJIBA Ne 44 07 20.10.2011T. 34 N3HUCKBAHHUSATA KbM
AEHHOCTTA HA KOJIEKTUBHHUTE WHBECTHIIMOHHU CXEMH,
YIIPABJIABAIIUTE JPYKECTBA, HAIIMOHATHUTE
HHBECTUIIMOHHHU ®OHJIOBE, AJITEPHATUBHUTE
HHBECTUIIMOHHHA ®OHIOBE U JIULIATA, VIIPABJISIBAIIH
AJITEPHATMBHHU HHBECTHUIIMOHHHU ®OHIOBE

3A IEPHOJA 01 STHYAPH 2022 — 31 TEKEMBPH 2022 .
HA

OBb EKCIIEPTHI3 JIE®AH3UBEH BAJIAHCHPAH (EBPO)
(IIpedcmaeaasano om ,, Keii Bu Cu Acem Menudocrmwvrm HB Knon” KYT)




1. Hocnedno nomewvpodenu 6poii danoee u HEMHA COUHOCH HA aKMUSUme Ha eOun Oan
Koy 31.12.2022 2. na OBB ExcnepmHiiz Hedpanzugen Banancupan (EBPO)

Tadbanna 1*

'EMicHOHHA CTOMBOCT 1 HeHAa Ha 00paTHO H3KYNyBaHe Ha

OBb ExcneprHiis Jledansupen banancupan (EBPO) 3a
30.12.2022 r. & eBpo’

HerHa cToiiHocT Ha akTuBHTE 31427 423.68 €

O6w 6poit ISITIOBE B obpamerye 3 413 727.8000
Homuman 10.00 €

HeTna cToiHocT Ha akTHBUTE HA euH s 9.2062 €

EMUCHOHHA CTOHHOCT 0.2062 €

Ilena 3a 06paTHO M3KyIyBaHe 3a I0BE

ABpxand 10 1 Mecen 8.7459 €

Ilena 3a 0OpaTHO W3KyIyBaHE 32 JATOBE

ObpKand HaJ 1 Mecen 9.2062 €

*l'opecnioMenaTaTa NHGOPMALIIA ¢ NOCHEHO OOIBEHATS 1T onobpena ot fapkata

ACTIOZHTAD 32 OTHCTHHA TICPHOI.

2. Obem u cmpyxmypa na unsecmuyuume 6 nopmepeiina na OBb ExcnepmHiiz
e@anzusen banancupan (EBPQ) no sudose dunarncosu UHCIPYMEHM, AHATUZUDAHI
1O OMPACIOSO-UKOHOMUYECKHU Il 8ATVHIHO-2€02D A CKIL ROKA3AM eI,

Tabauna 2
O0em B CTPYKEYP2 HA HHBECTHUHITE B TIOPT(EILIA 110 BHAOBC (pUHAHCOBN HECTOYMEHTI
31.12.2022
o O6ma ~
DUHAHCOBH AKTHBH/NMACHEH Iazap, ua koiito ce S O6wa croiimoct 8| JIaa oT akTHEa
. Jdbpxasa CTOHHOCT B ena
ThpPryBa épo Jen
61471 092.97

AKUHH 9yKIeCTPaHEH Erpona Benrus 30 923 674.30 60481 449.91 98.39%
O6mo nasecThmmm : 30 923 674.30 60 481 449.91

Ilapnann cpencrra
[lapHuHy cpeacTBa BBB BATYTA B 1€BOBA PABHOCTOMHHOCT 503 979.76 985 698.73
Obmo: 503 979.76 985 698.73

Jpyri aktasn

Pasxom 3a 0Baemu nepuoy 2016.70 394433
Oowo: 2 016.70 394433 0.01%
3abKe s 227728 4453.97 0.01%
Obuo: 2277.28 4 453.97 0.01%




e Acer

OBB MEHUOKMBHT

Yacm om KBC Ipyn

Tabauna 3

Bagyraa erpykrypa Ha akTHBHTE

Esposa croiinoct  JIeBoEa CTORHOCT

Obma cToHOCT HA aKTHBEH B leBa 2016.70 394433 0.01%
O61ma CTOHHOCT Ha AKTHBH B €BPO 31427 654.06 61 467 148.64 99.99%
Oomo: 31429 670.76 61471 092.97 100%
Tabnauuna 4

CIpyKrypa Ha HHEECTHIIMHTE B UEHHH KHILKA 110 0TPACITH

OTpacen Cyma B eBpo Cyma s geBa  JIsum or akruea
Konexmieay unBecTHIMOHHY cXeMH 30923 674.30 60 481 449.91 98.39%
O61mo: 30923 674.30 60 481 449.91 98.39%

3. IIpomenu ¢ cmpykmypama na nopmdpeiina na O5B ExcnepmHiiz Tedanzugen
banancupan (EBPQ), koumo ca nacmuvnuu npe3 OmuUemuus nepuood

Tabauna 5

Jsm or
AKTHEA

Crpykrypa 31.12.2022 a1 ot akTuBa 31.12.2021

Obiua eroiinocT B Odiua cToiinoer B Obd1ma cToiinocT 8 O6ma cToiiHoCT B
€Bpo JTeBa eBpO JIeBA

Tapuunu cpesctsa, BT.4.; 503 979.76 985 698.73 1.60% 704 166.07 1377229.12 1.93%
110 Ge3cpoUHK JAEN03HTH 503 979.76 985 698.73 1.60% 704 166.07 137722912 1.93%
AKunn 30923 674.30 60 481 449.91 98.3%% 3577474748 69 969 324.36 98.06%
Bsemauua 0.00 0.00 0.00% 0.00 0.00 0.00%
Pasxomu 3a 6b/e1um nepuoan 2016.70 394433 0.01% 2612.58 5109.77 0.01%
Ofmo akTush: 31429 670.76 61471092.97 100.00% 36 481 526.13 71 351 663.25 100.00%
O6o 3a1b/uK e Hust: 2277.28 4 453.97 0.01% 37 477.04 73298.72 0.10%

Herua cToiiHOCT Ha AKTHBHTe: 31427 393.49 61466 639.00 36 444 049.09 71278 364.53
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4. Ipomenu 6 cocmoatuemo na akmugume ¢ pamkume Ha om Yemnua nepuod

Tabauua 6

HPHXO IH npes oTveTnms meprox

01.01.2022-31.12.2022
Bux npuxon Caino kem 31.12,2022 Camgo kbm 31.12.2021

CroffmocTr Bespo  CroiiHoer B ieBa Croiimocr Bespo  CroiisocT BJiesa
1 Ipuxoau oT HHRECTHIHHK 9562 741.90 18 703 097.50 4631 933.37 9059 274.24
B.T. OT mocnenpania OLEeHKa Ha (i)l/IHaHCOBI/E
aKTHBH 9559 763.33 18 697271.92 4631 91583 9039 239.93
B.T. OT ONepanMu c qJHHaHCDBI/l aKTHBH 2978.57 5825.58 17.54 34,31
2 Pasxonn, cBbp3ann ¢ BanyThu onepamun 0.03 0.05 0.00 0.00
OBLIO: 9562 741.93 18 703 097.55 4 631 933.37 9 059 274.24

PASXO A npe3 oraeTnus mepno

01.01.2022-31.12.2022
Buj nprxos Canno kem 31.12.2022 Canao kpm31.12.2021
Croiinocr Bespo  CroiiHoCT B1eBa CroiinocT Bespo  Croiinocr Baesa

Takca 3a oGcnyxkpane Ha Gankara

3 JemosuTap 1444.98 2826.14 912.18 1784.07
B.T. MECEYHO BB3HArpaXKieHue 1441.84 2820.00 904.99 177000
B.T. OAHKOBH TIPEBOH 314 6.14 7.19 14.07

4 Pasxoau 110 onepauuy ¢ puHaHCOBU
AKTHEH 840.76 1644.38 253.93 496.65

S Pasxonu, cenp3anu ¢ BAJTYTHH ONepalun 14.64 28.63 1531 29.95

6 Pasxonu oT mocaeABALIH OLEHKY HA
(DHHAHCOBM aKTHBH 14 159 324.71 27 693 232.05 3536 916.95 6917 608.27

7 KOMHCHOHHH 110 CIeKH ¢ h HHAHCOBH
HHCTPYMEHTH KbM MOCpe THUIH 613.55 1.200.00 383.47 750.00

8 Npyru pasxomn 6 562.71 12 835.54 5896.45 11532.45

OBLLO: 14 168 801.35 27 711 766.74 3 544 378.29 6932 201.39

9 Hernu npaxonn -4 606 059.42 -9 008 669.19 1087 555.08 2127 072.85

Tabauua 7

HapacTeaue Hin crial HA HEBeCTHIUHTE

Hpossna npes
OTYETHHS
nepHon,
Tapuunu cpencsa 503 979.76 985 698.73 704 166.07 137722912 -391 530.39

HeTHa cTONHOCT HA AKTHBHTE KbM 31.12.2022 31.12.2021

Croinoct B espo  CroiiHOCT B JIeBa Crofnoct B eBpo  CToiiHOCT B J1eBa

Agunn 30923 674.30 60481 449.91 3577474748 69969 324.36 -9487 874,45
BsemaHus 0.00 0.00 0.00 0.00 0.00
Pasxomi 3a 6naewn neprom 201670 394433 261258 5109.77 -1165.44
0610 axTusu: 31 429 670.76 61 471 092,97 36 481 526.13 71351 663.25  -9880570.28

0010 3anbTKeHNH: 2277.28 4 453,97 37 477.04 73 298.72 68 844.75

Herna croliHOCT Ha akTuBHTE: 31 427 393.49 61 466 639.00 36 444 049.09 71278364.53 9811 72553
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Tadanua 8

Ilpomenn B xanuTana
31.12.2022 31.12.2021 Ilpomsia npe3

OTUeTHHH
neplo
34673 597.06 67 815 661.34 -1048 948.81

CrofiHocT B eBpo  CroiinoctBIeBa  CrofinocT b es po  CToiHOCT B JleBa

34137 278.05 66 766 712.53

B T.4. OCHOBEH Kanutan

B T.4. MPEMHH CBBP3AHH ¢ KAMHTAI 808619.77 1581522381 682 896.95 133563034 245 892.47
B.T. HATpYNaHa nevanda/saryfa 1087 555.08 212707285 0.00 0.00 2127072.85
B T.4. TeKy LA neyanba/3ary6a -4 606 059.42 -9 008 669.19 1087 555,08 2127 072.85 -11 135 742.04

OBIO: 31427 393,49 61 466 639.00 36 444 049.09 71278 364.53  -9811725.53

5. Cpagnumenna mabnuua, obxeawawia nocnednume 3 unancosu 200UHU, C ROCOYEANe
KoM Kpasa HA 6CAKA Junancoea 200una na obwama cmoiinocm na HeMmHUme QKmuen i
HemHama cmoitinocm na 1 dan

Tabauua 9

CpaBHHTe.1HA Ta0/INNA 32 NOC/EAHETE 3 ro{HIH

ITpomsina npes
OTHCTHHS
HEPUO/ CTIPAMO

Canno kpm Canno Kbm Canzo xeM Ipe TX0HHS B
31.12.2020r. 31.12.2021r. 30.12.2022r. NPOICHT
0012 cToifHOCT Ha HETHH AKTHBK N/A 36444 049.09 3142742368 -13.77%
O 6poii Asii0Be B 06PE HieHne N/A 3 467 359.7065 3413 727.8000 -1.55%
HeTHa cTOIHOCT Ha efuH A8 N/A 10.5106 € 9.2062 € -12.41%

6. Pasnpedenenue na 00xoda u UHEECMUULLU HA O3 00X00:

Cornacuo IlpaBumara cu, ®OHJIA He pasmpenens MOCTHTHATaTa Ieyanba KaTo JOXO[ MEKIY
TIPHTEKATENIUTE HA [SUI0BE. YIPABIABAMIOTO JPYKECTRO PEMHBECTHpA nevanbara Ha JOrOBOPHHUS
(OHN, B aKTHBH B CHOTBETCTBHE ¢ HHBECTHIHOHHATA CH CTpPaTerus M MOJMTHKA, B Pe3yiTaT Ha
KOCTO HapacTBa HETHAaTa CTOHHOCT Ha aKTHUBHTE Ha (DOHAA, B UHTEPEC HA NPUTEKATENHTE Ha
IA1I0Be OT Qona.

7. Ilodpobna undpopmauus ommuocno 3A0VANHCCHUAMA, EHIHUKHATU OM  COCAKU ¢
Oepueamueru uncmpymenmu no 4i. 38, au. I, m.7 u 8 om 3axon 3a deiinocmma na
KONEKmMUGHUME UHECCIMUUUOHRY CXeMU U _HA _Opyzu HDeONpUAmUIL 3 KOIeKMUBHO
unsecmupane /3JAIKHCTITKH/ 3a omuemnus nepuod, no Kamezopuu coeaku

DOHIBT HAMA CKIIOYEHH CHENKH C ACPHBATHBHH HWHCTPYMEHTH, IOPaIM KOETO MOm06HA
uHOpMalKs He MOXe A2 6B 1e IIpeJCTaBeHa.
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8._Hudopmauua omuocno holumurkama 3a ew3nazpaxycoenuama ua ,Keii Bu Cu Acem
Menuoxcmvum HB Knon“ KYT

@). oOwuam pazmep Ha 6v3HaZPaAMCOCHUAMA 3a Qunancosama z00una ¢ pasbuska no
ROCMOAHHU U RPOMEHTIUBU 6BIHAZDANCOCHUA, UNIAMEHI OM YRpaenasawomo opyxucecmeo
Ha Hezosume cnysycumenu, bpoam Ha noayuamenume u Kozamo e npunodcumo, ecuuxu
CyMu, USNIAMEHU NPAKO OM CAMAMA KONEKMUGHA UHBECIMUWUOHNA CXEMA, SKIIIOYUMETHO
MaKca 3a nocmuzHamu pesyimami.

Ta6auua 10

2022

O61 pa3mep Ha BB3HATPAXKIEHHETO, M3IUIATEHO OT

1,022,127.79 ns.
Kiona Ha Heroeure cryxuremm

HOCMOSIHH Y 919,393.30 ns.
npoMeHIUBY 102,734.48 neg.
Bpoii nonvyarem 16
CymHu m3mmaTe | Npsiko OT camMaTa KOMeKTHEHA S e
HMHBECTHIMOHHA CXeMa
Takcu nocTursaTu pezvaratu 0.00 ns..

0). obuwjama cyma na evsuazpaxcoenuama ¢ pazbuska no Kamezopuume cayscumenu
UNU Opy2u 4ileHo6e HA NEPCOHANA Cv2NacHo Y. | 08, an. 1 3JKHCIIIKH.

Tabamua 11

Kareropum caykure nu 2022
Chyosrcumenu Ha poroO6odHU ONbIUCHOC L 418,458.40 ns.

Cayocumenu, vusmo oeiinocm e CE8bLP3IAHA €
ROeMAaHemo Hd PUCKOGE

- nBe.

Crysicumenu, USHDIHASAULU KOHMPOAHU PYHKY UYL 221,127.12 ns.

BCUYKU OpY2u CAVIHCUmEn i, Q0inis
SBIHASPANCOCHUS CA CHUIMEPUMIU C
EbIHASPANCOECHUAMA Ha caycumenu no m. | u 2 u
HUUMO NPOPECUOHANHU DCTIHOCHIU OKAZEAM 382,542.27 ns..
SAUAHUE EbPX) PUCKOBUS NPODuUL Ha
YRPAGIACAHUME OM YIPAGIACAULOMO OPYHCECHIBO

MCQ PRI R T RC ORI IIIIT XD L1

O6uwo:[ 1,022,127.79 n..

6’). ORUCAHUE HA HAYUHUmME HA U3YLHCTeH e HA4 m;suazpamcc)euuﬂma u obnazume

“Keit bu Cu Acer Menumxmsur H.B. KUT- Knon™ Beirapus e o6xBaHar oT mommrmkaTta 3a
Bb3HAIPAXICHUS Ha ciyxurteiaute Ha Keit bu Cu AM HB, Benrmsa, ko410 ce ocHOBaBa Ha
Ilonutukara 3a Be3HarpaxaenusTa va Keit Bi Cu I PyIL

OmpenensseTo Ha BB3HATPAKIEHHETO OTYHTA lasapHata NpPaKTHKa, KOHKYPEHTOCIOCOOHOCTTA,
PUCKOBETE, NBITOCPOYHHTE LETH Ha APYKECTBOTO H HErOBHTE 3aHHTEPECOBAHH CTpPaHH H
HEIIPEKBCHATO IPOMEHSIIHTE Ce PAa3HOPenOH.

OOmoTO BBH3HATPaKACHHE HA CIYKHTENS CE CBCTOH OT ABa KOMIIOHCHTa, T.e. (PUKCHpaHO
BBSHATPAKIACHUE M IPOMEHIHBO BB3HATPAXKICHUE, 32 KOHTO e 3a7aJIcH0  MaKCHMaTHO
CHOTHOIIEHHE.

OHUKCHPAaHOTO BH3HAIPAKICHHE CE OTPENeIIs INIABHO BB3 OCHOBA Ha IPO(ECHOHATHHS OIMT,
OTrOBOPHOCTTA M CII0XKHOCTTA Ha JUTHKHOCTTA Ha CITY>KUTENS.

-6-
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HuBoto Ha mnpomeHmmBOTO BBSHATPOKICHHE MOXE []a 3aBHCH OT HIKONKO (akTopa, Karo
HalmpHMep LAI0CTHOTO IpeacTaBsHe Ha KEW BU CH I'pyn, mpencrassuero Ha 6H3HEC 3BEHOTO
W CTpYKTYpaTa Ha CIIYXKHTENs, NPeJCTaBIHETO, CRBP3AHO C IIETHTE Ha YCTOHYHBOTO Pa3sBHTHE, H
MHIMBUIYaIHOTO MPEACTaBiHE HAa CHyXHTens. IIPOMEHIHBOTO BB3HATPOXKACHHE HE MOXE Ja
HackpdaBa MOCMAHETO HAa PHUCK, HAJBHINABAI CKIOHHOCTTA 33 MOEMAHE Ha PHCK Ha Pa3ITHYHHTE
crpykrypu va KEM BU CU I'pym, u crenBa, Korato e ymectHo, 7a ce OCHOBABA Ha KOpHTHpaHaTa
CNpAMO pHCKa M JHKBHIHOCTTZ mevanba, a He Ha GpyTHHTE npuxomH. IlpomennusoTo
BB3HArpasKeHue € orpanudeno 10 750 000 EUR.

Kmrouosy nnentuduuupany ciyxurenu
KBC npunara cnenuduann npaeuia 3a kmogosu UIeHTHOHIHUPAHH CITYKHUTEIH.
B “Keit bu Cu Acer Menumxmsar H.B. KUT- Kiox” bwirapus Hama xmogos HICHTUUIHPaH

CITYXKHTEJL.

Bb3 0CHOBa Ha HAMOHATHOTO 3aKOHOMATENCTEO H/HJTH BBTPCIIHM PEINCHHS 3a ONPEJIeIeHa rpyma
CILy’XMTCIIH, CXEMHMTE 3a OTNAraHe IOHAKOra €a MO-CTPOTH KAKTO 3a CBIIECTBEHHU, Taka M 3a
0CBOOONEHH KITI0Y0BH HACHTHHIHMpany cryxurem. He Bomaxu OPHHLMITA MOTaT Aa Ce NpHJIaraT
BEB BCeKH cybekr ma KBC group u ce TIPCAOCTABAT ONpENCIeHH WM3KIIOYEHHs IOpagy
CreLUUIHN MECTHH pasnopen6u wiu OTPaHHYEHHs, YCTAHOBEHH OT HAJ30PHHUTE OPTaHH.

IIpoMEHNIMBOTO BE3HATPAKIEHHE MOMIEKH Ha IPCABAPUTENHH M MOCHENBAINH KOPEKIMH B
3aBHCHMOCT OT PHCKAa.

IIpensaputennara KOpeKUMs Ha PHCKA Ce TOCTHIa Upe3 Ka4eCTBEHH U KOJMYECTBEHH M3MEPBAHMA
Ha pe3ylTaTuTe, KOPUTUPAHH CIIPsAMO prcka. Kato kommyecTsena mapka 3a KOpHI'HpaHe Ha PHUCKa €
uHCTanupaH Puck Tediryeit (Risk Gateway). Toii Brmoura peauua BBTPENIHH M 3aKOHOAATEITHI
NapaMeTpH 3a KaluTana M JHKBHIHOCTTA, KOMTO TpsAOBa na Gbaar HM3IBIHEHH, Ipeau na Onie
OTITyCHAT NMPOMEHIIMBHAT KOMIIOHEHT HAa BB3HATPAKIACHHETO. IlapameTpute ce ompenensr Bcska
roquaa ot CbBeTa Ha THPEKTOpHUTE. AKO €UH WIH NOBEYE OT Tesu IapaMeTpH He Ca H3IBIHEHH,
TO3H IPOMEHINB KOMIIOHEHT HA BB3HATPAXKIACHHETO HAMA Ja Obie IIPUCHAEH 32 CHOTBETHATA
TONMHA Ha W3NBIHCHHE, @ OTIOKEHHTE CYMH, CBBP3AHH C NPEIXOIHH TOIHMHH, HAMA Aa ObaaT
NpUAOOUTH U 1e OBaaT 3ary6eHH 3a Ta3H roauHA.

B cmyuaii Ha npemuHaBane Ha kpurepunute Ha Puck I'efiTyeil, MpOMeHIMBHAT KOMIIOHEHT Ha
BB3HATPAKACHUETO CTaBa 0OEKT Ha KOMMYECTBEHH MEPKH 32 KOpUI'MpaHe Ha PHCKA, KaTo HallpuMep
KOpUTMpana CHpsAMO pHCKa Iedanba W APYTH IOKa3aTemu (BKIIOYHTEIHO RAROC, pasxogu u
IPEKH MNPHUXOMM), 33 1a CE MOBIMLE HAa pasMepa Ha OoHycHUTEe mynoBe W WHAMBHIYaTHHTE
Harpajy, KakTo ¥ Ha IIPOIEeaypa 3a OLEHKA Ha H3TbIHEHHETO Ha HHIUBHYATHO HUBO, BKIIOYBAIIA
[ICIH, CBBP3AHHM C PUCKA, KOUTO MOTAT Ja GBJAT KaKTO KAYECTBEHH, TAKA M KOMHYECTEBEHH H WMAT
3a (e 12 320paHAT IOEMAHETO Ha IPEKOMEPEH PHCK.

IIpoMeHTHBOTO BB3HArpaXIEeHHe CHIIO MOMIEKH Ha LIOCHEBAIY MEPKH 3a KODEKIHS Ha PHCKa.
IlocneaBamuTe KOPeKIHH Ha PHCKA e OCHIIECTBABAT I 4pe€3 HaMallsiBaHEe Ha Pa3CpOYEHHTE, HO
HENPHAOOHTH CyMH (,,JIOIIM pe3ynaTarH™ (malus)), wim 9pes oTHeMaHe Ha Bedye HAYIMCIEHO
BB3Harpaxaenue (claw back).

Moxe na ce npexnpueme nelcTBHE Mo OTHOMEHHE Ha IUIAIAHETO HA OTCPOYEHH CYMH, KOHTO BCE
owe TpsOBa na GvaaT MpHUIOOHTH (MsIpKa 3a ,,7T0IIM pe3ynTaTH™), KOrarTo:

- MMa JI0Ka3aTencTBa 32 HENPaBOMEPHO TMOBEICHHE WIH CEPHO3HA IPElIKa OT CTpaHa Ha
CIYKUTENIA, HAPDHMEP HapyIUeHHE Ha KOAEKCa 3a IOBEACHHE WIH APYTH BBTPEIIHH IPABHUIIA,
BRIIIOYHTEIIHO TAKMBA, KOUTO BOAT IO PEryIaTOPHH CAHKIIHH, 0COGEHO BLB BPB3Ka C PUCKA;

- € HauLe BIOMaBaHe ¢ IoHe 50% Ha HEeTHHS Pe3y/ITaT WK Ha KOpHI'HpaHara CIIpsAMO PHCKa
nesan6a sa KEM B CU I'pyn n/nmm Ha 6asoBoTO mpemmpHsTHE IIpe3 roAMHATA, MPeaX0KIAma
rouHaTa Ha NPHI00MBAHE HA IIPABOTO, B CPaBHEHHE C TOHHATA HA IPEAOCTaBSIHE;

-7 -
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- © Hallulle OTPHIATENEH HETCH PesyiTaT WIM KOPUTHPAHA CHPAMO pHCKa mevanda na KEI
BUA CH T'pyn mpes rogunara, mpeaxoxaama roquHara Ha NpeIoCTaBsgHE Ha IPaBara.

Bede npuno6uroro npomeraneo Bb3HArpaxJICHUE 0 M3KIIOYEHHE Ie OBJe OTHETO, KOraro e
HalluIE:

- AOKA3aTENCTBO 32 N3MaMa MIIM YYaCTHE B CIELHATEH MEXaHU3bM C LN HIIH B pesynTar Ha
HachpYaBaHe Ha aHbYHA U3MaMa OT TPETO JIHIIE;

- (u3m0MI3BaHE Ha) HO/BEXqAINA uHpOpMaus.

IIpoMeHnMBOTO BB3HATPAKICHHE HE Ce W3MIAma TIOCPEAICTBOM MHCTPYMEHTH WM METOIH, KOHTO
AOIyCKAT 3200HKAIAHETO Ha NOCOYeHHUTE B 4. 108, ar. 4, 1. 1 — 16 ot 3akoHa 3a neiiHOCTTa Ha
KOIICKTHBHUTE VHBECTHLMOHHH CXEMH M JIPYTH HpPEINPHATHS 32 KOJIEKTHEHO HHBECTUPAHE

(BAKMUCAIKH) u3uckpanmus.

M3kimrouenne Ipy onpenensye u W3MIANIAHe Ha IPOMEHIHBOTO BB3HArPAXKIECHHUE:

KioHsT MOMe fNa He NpWIAara W3MCKBAHMATA MOCOYECHH [0-TOpe, aKo OOmMAT pasmep Ha
T'OZNIIHOTO NPOMEHINBO BB3HAIPAXIEHHE Ha CHOTBETHOTO JIHIE HE npesumasa 30 Ha cTO OT
0OIIOTO My ITOCTOSHHO BB3HATPAXKICHUE H HE npeernmasa 30 000 ..

2). pesynmamvm om npeznedume no un. 108, an. 7 u 8 SAKHCHIIKH, ¢xniouumento
CBEHMYANHO KOHCMAMUPAHU HePeOHOCHU;

He ca Hanume HenmbIHOTH, HECHOTBETCTBHS H TIPONYCKK NpH crnassaHeto Ha IlomuThkara mpes
2022r.

0). cvujecmeenume nPOMENU 6 RPUCIMAMa NONUMUKA 3a 8B3HAZPANCOCHUA.

“Keit bu Cu Acer Mennmxmsar H.B. KUT- Knon” Bearapus e o6xeamar oT monutHkaTa 3a
BB3HArpaXxaeHus Ha cuyxwutenute Ha Keit bu Cu AM HB, benrus, xoaro ce ocuosasa Ha
llonurukata 3a BR3Harpaxmenusta na Keit Bu Cu I'pyn(omobpena ma 17/03/2022 or KBC
Group Supervisory Board), B xosTo ca YCTaHOBEHH OOLIMTE IIPaBHIIAa OTHOCHO IOJHMTHKATA 34
BB3Harpax/ICHUA 32 NeMd [epcoHal Ha apyectBara ot Keit bu Cu I PYI U crenupuYHHTE
HaCOKH, OTIpCIeNCHH 32 KaTeropuu nepconan (,Mnenrudunupan Kmouos Ilepconan®), xoitro
Or MOTBI 1a OKaXe CHINECTBEHO BIHAHUE BBPXY PHCKOBHs TPOGMI Ha APYKECTBOTO.
ITonuTrkara 32 Be3Harpaxaenus aa KBC Group nozanesxu Ha exerones mperien.

Hp€3 IIepuoaa HiMa ChIIECTBEHH IIPOMCHH B ITonurHkara 3a BB3HAIDAXKIACHUA.

Ocuoenure npurmmnyu Ha lonutukata 3a BESHATPAXKICHUA, MOXKe 11a OB/1e HaMepeHa Ha web-
caita Ha ,,Kei Bu Cu Acetr MennmxmeaT HB Knon® KYT: www.ubbam.bg.

9. Hugpopmayus cvenacuo un. 76, an. 2 u an. 4 om HAPEJIBA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KbM__QeHHOCHMA _HA KOAeKMUGHUME UHEECHIUYUOHNL  CXeMU,
ynpagnasauiume __ Opyscecmea, HAUUoHAHUmMe _ UHeeCHUNUOHKN __ (hondoge,
WUNEPHAMUGHUME  UHGECCHUUUONHY _ ondose  u  auuama, ynpasaieauqu
AIMmepHAamueHy UHEECMUYUONIY (hondoee.

Tondouaer He npuTexasa puHAHCOBH MHCTPYMEHTH 3aKYIEHH, CHOTBETHO TPONAMCHH M0
peno caenky mo 4. 50, ax. 1 or HAPEJIBA 44 or 20.10.2011 T. 33 M3MCKBAaEMSTA KBM
JICHHOCTTA Ha KOIEKTHBHHTE HHBECTHIHOHHH CXEMH, YIpaBIJBALIHTE PYKECTBA,
HallHOHATHUTE HHBECTHIMOHHY (POH/IOBE, ANTEPHATHBHHTE HHBECTHLIHOLHK ¢onnoBe U
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JHliaTa, ynpaBIisBalld aITePHATHBHH HHBECTHIHOHHH (POHIOBE.

3a neprosia [loagorasT HAMA prckosa CKCIIO3HIMsA, IIOCTHIHATA ITOCPECTBOM TEXHHKH 32
€(DEeKTHBHO yrpaBlieHHe Ha noptdeiina, cbOTBETHO HAMA 6a3MCHA CKCIO3HIMS, IIONyYeHa
TIOCPENCTBOM IEpUBATHBHU (PHHAHCOBH HHCTPYMEHTH.

10. Hugpopmanus omuocno MEemooa, U3NON3EAN 3a UZYUCTAGAHE HA obwama puckoea
excnosunun, cvenacrno Hacokume na CESR 3a usmepeane na pucka u HIYUCTAGAHE HA
o0wama puckosa excno3uuua u pucka Ha Hac CULHAMA CIMPAHA RPU KONEeKMUGHUm e
uneecmunuornnu cxemu (CESR/10-788), ¢ cavuaii ue ¢ UHEECHUUUOHHAMA NONUMUKA
Ha KONeKMUSHAMa HHGECMUUNOHHA CXEMA UPUYHO e nPedeudena EBIMONCHOCHIMA 30
Ungecmupane 8 depusamuenu dunarcosu HHCMDYMeHmy

O6umara croitHOCT Ha ekcnosuiuATa Ha Iloadonna, CBBp3aHa C JepHBATHBHH
MHCTPYMEHTH, HE MO []a Ha/[BMIIaBa HETHATA CTOMHOCT HA HETOBHTE aKTHRH. 3a Ta3y 1en
IToadonna n3uncasra obmara cu PHCKOBA €KCIO3MIMA, KaT0 KOMOHHMpa coOGCTBEHATa CH
TIpsKa PUCKOBA CKCTOSHIMA KbM JIEPHBATHBHE UHCTPYMEHTH C JEHCTBHTEIHATA PHCKOBa
CKCIIOSUIIMA KBM [ACPHBATHBHH (MHAHCOBH WMHCTPYMEHTH Ha | IIaBHHS My moadoHz,
UpOIOPIMOHATIHO HA pa3sMepa HAa HHBECTHUIMATA CH B | JIaBHHS noadoHn, wiH c
MaKCHManHara ofINa eKCIO3MIMA Ha I IaBHMs TON(GOHI KBM NEPHBATHBHH (DHHAHCOBM
WHCTPYMEHTH, NPCABANCHH B HETOBHTE BHTPEINHH JOKYMEHTH, TIPONOPIMOHATHO Ha
pasMepa Ha uHBecTHUHATa Ha [loadonna B asuus noadoun. Puckosara excnosumus u
PHCkd Ha HacpemHara crpaHa Ha IlonoHZA ce H3YMCIABAT B CHOTBETCTRHE
HsnckeanuaTa Ha Hapen6a Ne 44 u Hacoxure na Komurera Ha EBPOICHCKHUTE PerynaTopu
no newnn kuwxa (CESR) 3a msmepeane ma pucka m usumcissane ma obmara puckosa
CKCIIO3HIHNA ¥ DHCKA HA HACPEIHATA CTPAHA NPH KOIEKTHBHHTE UHBECTHIHOHHH CXEMH
(Ped.: CESR/10-788). 3a wmsumcnspame Ha obIiara pUCKOBa EKCHO3HIMS Ce H3MOI3Ba
METOJa Ha ITOCTUTE 3aIbILKEHHUS.

11. Hudpopmanuus ommuocuo 6b30elicmeuemo Ha maKcume 3a_HoCMuzZHamMu pesynmamu
SoPXy KONEKMUGHAMA UHECCHMUUUOHHA CXeMA, KOAMO GKIIOUEA 0OMUA pazmep Ha
Hauuchenume w/unu usniamenu maxcu 3a_nocmuznamu pesyimamu npe3 omyemuus
nepuod, KaKmo u npouewma ma maxcume Ha baza Hemmuama CHIOUHOCH Ha_Klaca
071106 HA KOCKMUSHAMA UHECCMUNNONNA CXema

3a NEpHOAa HAMa HAYHCIIEHH W/ UIH H3IUIATEHH TAKCH 3a MOCTUTHATH pe3ynTaTH.
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Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptHii3 [ledansusen banancupan (EBPO)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
na OB EKCIIEPTHI13 JE®AH3UBEH BAJTAHCUPAH (EBPO)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 66 766 713 67 815 661
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 1581523 1335 630
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 00610 3a rpyna II| SB.2.1.2.0.0.0 1581523 1335630
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 2127073 0
b. TEKYIIIN AKTUBH HepasIpe/eneHa neyanda $B.2.1.3.1.1.0 2127073
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0 2127073
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 985 699 1377 229| 3. Tekyma 3ary6a $B.2.1.3.3.0.0 -9 008 669
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -6 881 596 2127073
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 61 466 639 71 278 365
O6uo 3a rpyna I| SB.1.2.1.0.0.0 985 699 1377 229
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHH KHIKA, B T.4.: SB.1.2.2.1.0.0 60 481 450 69 969 324|1. 3agpmKeHns, CBbP3aHH C AUBHICHTH $B.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 60 481 450 69 969 324|2. BagbikeHns KbM GHHAHCOBH HHCTHTYLIHH, B T.4.: $B.2.2.1.2.0.0 235 31354
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUbJITOBH SB.1.2.2.1.3.0 KBbM YNPaBJISIBAIIO JPYKECTBO SB.2.2.1.2.2.0 31119
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna II [ SB.1.2.2.0.0.0 60 481 450 69 969 324|8. 3agbiKeHusI, CBbP3aHH C 00PATHO U3KYIyBaHE SB.2.2.1.8.0.0 35 526
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4454 73299
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 61471093 71 351 663
CYMA HA AKTHUBA $B.1.0.0.0.0.0 61471 093 71 351 663 CYMA HA TACHUBA $B.2.0.0.0.0.0 61471 093 71 351 663
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTUI3 JE®AH3UBEH BAJIAHCUPAH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 6 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 1644 497 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 5 826 34
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 27 693 232 6917 608 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 18 697 272 9059 240
OIICHKA Ha (DMHAHCOBH aKTHUBU OLIEHKA Ha ()MHAHCOBU aKTHBH
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 29 30|4. ITpuxoau, CBEP3aHU C BAIYTHH OIEPALIHH 0D.2.1.1.3.0.0 0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1206 764|5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 27 696 111 6918 899 O6mo 3a rpyna I 0D.2.1.1.0.0.0 18 703 098 9 059 274
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BHHIIHHU YCIYTH 0D.1.1.2.2.0.0 15 656 13 302
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 15 656 13302 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 27 711 767 6 932 201|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 18 703 098 9 059 274
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 2127 073|B. 3ary6a npeau ob/1arane ¢ JaHbIH 0D.2.2.0.0.0.0 9 008 669 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 2127 073|I'. HerHa 3ary6a 3a mepuoja 0D.2.3.0.0.0.0 9 008 669 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 27 711 767 9 059 274[BCUYKO (b+I') 0D.2.4.0.0.0.0 27 711 767 9059 274
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCITEPTHI3 JE®AH3UBEH BAJJAHCUPAH (EBPO)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 8 585 380 -9 297 079 711 699 71279 498 -1 943 639 69 335 858
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru nmapu4H# MOTOLM OT ONEpaTHBHA NCHHOCT OPP.1.5.0.0.0.0 -158 002 -158 002 -117 922 -117 922
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 8 585 380 -9 455 081 -869 701 71279 498 -2 061 562 69 217 936
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 8511078 -8 014 982 496 096 1777 866 -69 606 021 -67 828 155
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 -3 -3 -30 -30
8. JIpyru napu4HMU MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -2 015 -2 015 -437 -437
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 8511078 -8 021 020 490 058 1777 866 -69 614 500 -67 836 634
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -11 881 -11 881 -4 059 -4 059
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -6 -6 -14 -14
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -11 887 -11 887 0 -4 073 -4 073
I'. M3MeHeHne HA MapUYHHUTE CPeACTBa npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 17 096 457 -17 487 988 -391 530 73 057 364 -71 680 135 1377229
JI. TapuyHm cpeCTBA M NAPHYHN eKBHBAJEHTH B HAYAJ0TO HA MEPHOIA OPP.5.0.0.0.0.0 1377 229 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 985 699 1377229

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 985 699 1377 229

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!

KMC-OMM, ctp. 101 1




Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6b EKCIIEPTUIA3 JIE®AH3UBEH BAJIAHCUPAH (EBPO)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajjio B HAYAJIOTO HA OTYETHHS EPUHO 0SK.3.0.0.0.0.0 67 815 661 1335 630 0 0 2127073 0 71 278 365
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 67 815 661 1335 630 0 0 2127073 0 71 278 365
H3MeHeHHe 32 CMETKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 -1 048 949 245 892 0 0 0 0 -803 056
- EMUTHPAHE OSK.6.1.1.0.0.0 8539 493 -76 223 8463 270
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -9 588 441 322 115 -9 266 326
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 10 0 -9 008 669 -9 008 669
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HaMaseHHs 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 66 766 713 1581523 0 0 2127073 -9 008 669 61 466 639
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan ’ 05K.9.0.0.0.00 66766713| 1581523 0 o| 2127073| -9008669|  ©L466639
LIKbM KDasl HA OTYETHHSA IEDHO.
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBb EKCIIEPTUI3 TE®AH3UBEH FAJIAHCHUPAH (EBPO)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 EUR
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 3467 359.7065
3 Bpoii 1s110Be KbM Kpasi Ha OTYSTHUSI IEPHO.T DI1.1.0.0.0.0.3 3413 727.8000
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 436 617.3074
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 8 585 379.6460 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 490 249.2139
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 9261 552.7924 ns.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 10.5106
9 HeTHa cTOWHOCT Ha aKTHBUTE Ha €IMH ST KbM Kpas Ha OTYETHHS 1epro (B ChOTBETHATA BaIyTa) DI1.1.0.0.0.0.9 9.2062
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 66 525 495.6878
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 34 013 945.8377
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 826.14 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -12.56%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -4.44%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -12.22%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 6.49%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.

KWUC-OWU, ctp. 1 oT 1



