


IIoa<eOH I ,,0bb EKCHEPTIiIfB JVMHAMMWYEH TOJIEPAHTEH (JIEBA)®
TI'OJUIIEH JOKITAN 3A JEMHOCTTA (ITPOALJDKEHHE)
31 JEKEMBPHM 2022 1.

VI. M3TIOJ3BAHHUTE OT IMIOAPOHJAOBETE HA JOIOBOPHHA ®OHIX YAALP
GHUHAHCOBH HHCTPYMEHTH, A KOFATO E CBIECTBEHO 3A OILIEHABAHE HA
AKTHUBHTE, ITACUBUTE, ®©WHAHCOBOTO CBHCTOAHUE M @POHHAHCOBHI]
PE3VJITAT - I(EJIM H INOJMHUTHKA HA ®OHIA YANBP IO YOPABJIEHHE HA
OUHAHCOBHSA PUCK, BKIIIOYHUTEJIHO TTOJIMTUKATA MY HA XEJIXKHUPAHE HA
BCEKH OCHOBEH THUIl XEJKWPAHA IIO3WUIUA, 3A KOATO CE IIPHJIANA H
OTUYHUTAHE HA XEJKHUPAHETO; EKCITO3NHIATA HA ®OHJA IO OTHOIMEHWE HA
HOEHOBMS, KPEAUTHAA ¥ JIMKBU/IHWS PUCK U PUCKA HA IIAPHYHIA ITOTOK.

B pamkwuTe Ha npoueca Ha HASHTUQHIUpPAaKe M U3MepRaHe Ha pucka B Iloadonnosere, YIpaBngsaiioTo
B3ema npenery obcrogrencreoro, e TMondoHmosTe ca 3axpaHBallM KOJCKTHBHH HHBECTHLHOHHH
CXEMH 110 CMUCE)IA Ha 971, 67 OT 3aKoHa 32 JeHHOCTTa Ha KONEKTHBHUTE HHRECTUIIMOHHHN CXEMH U APYTH
TIPE/INpPHSTHS 32 KoekTHeHO uHBectupane (,3JKMCATIKU®) u secexu lloadona uusectupa, 6e3 ra
crassa pazriopenture va wid, a.l, 1.1, um. 38, 45, 48 wun. 49, an. 2, 1. 3 or 3AKUCIIKH, Haii-manko
85% OT aKTHBHMTE CH B AKLMM Ha OTpeeeHH WHBECTHIMOHHH TIO/pasfeNicHHus (3aeHO HapUYaHH
Llnasuure nonagounoee” u Beeku ot TaX L, 'nasen noadonn”) va Xopaitsen H.B. (Horizon N.V.),
UHBECTHUI[MOHHO JPYKECTBO OT OTBOPEH THIL, HAMNEKHO YUPEAEHO M ChIICCTBYBAUIO CHITIACHO
sakoHHTe Ha Kpancrteo benrus, cheC cemanuiie U perHCTpupaH ajpec B rp. bprokcen, 1080, yu.
Xapennaan 2 (,,I'napuug dosa yansp™), KOSTO € YIPARIABAHO OT YIIPABIgBALIOTO APYKCCTBO.

Puckosure GakTopH, KOMTO OKa3BaT BIMSHHE BBPXY HMHBECTHIMHTE, B DAMKHTE Hd MpOLEca IO
YHApaBJIeHHe Ha PUCKA, ca:

a) Ma3apeH pUCK - BE3IMOATIOCTTA Aa CC PeaJIu3nparT 3&FY6PI nopagu He6HaI‘OI'IpHFITHI/I HU3MCHCHHA B
LeHuTe Ha MCHHH KHWXAa, Ma3apHUTS JIMXBEHH ITPOLCHTH, BAXYTHH KYypCOBE H APYTH. KommoHenTHTE
Ha Ha3apHyg pHUCK ca:

3&) JUXBEH PHCK - PMCKLET OT HaMallIBaHE Ha CTOHHOCTTA HA MHBCCTHIIMATA B A3jeHa LEeHHA KHUTa
IopajgH M3MCHCHHAE HA HUBOTO HA JIMXBEHHUTE IIPOLECHTH.

C ornen Ha o6CTOATENCTROTO, e Beekd [loadona HHBECTHPA He MO-MaNko oT 85% OT HeroBHTe aKTHBH
B aKIUM Ha KopecroHAupam [ 1asen HORQOH/, MHBECTHLMOHHATE NOMHTHKA Ha [loxdonmoeere He
IpeAnoarar ChL3JABAHETO HA TPEKH eKCIO3MIMH KbM JIHXBCH pHck. Jlokonkoro naien [iasex
noaQoHI € WIOKEH NpPAKO HA JHXBEH PHUCK, TO3H puck me ObAe M3MEpBaH U YIIPaBIfBaH OT
choTBeTHHA |'Marer nmoadona. CEIIACHO CHILECTBYBALLOTO CIOPa3yMEHHE B CHOTBETCTBHE C 4. 71,
an. 1 ot 3JKUCATIKH mesxny @omaa 4agep, KaTo 3axXpatBallia KOIEKTHBHA HHBECTHIMOHHA CXeMa, ’
Xopaiizen H.B. (Horizon N.V.), karo raBHa KOMEKTHBHA MHBECTHUIHOHHA CXEMa, YTIPABIABAIIOTO
NpykKecTBO, Acicrsabiku 3a [Toadonmosere, pasnonara ¢ JOCTHI 40 MHGOpMAIMA 3a MpaBuiaTa H
Mpolleca Ha YIPaBIeHHe Ha PUCKA, HA KOHTO ca u3nokeHH [ asHATe MoAQOHKOBE.

66) BAJIVTeH PHCK - PHCKBT OT HAMAIABAHC HA CTOWHOCTTA HA HHBECTHIIMATA B Aa[cHA EHHA KHATA
WIM JEHO3UT, IEHOMWHUPAHH BHB BAyTa, PAasiiidHa OT JICB d ¢BPO, MOpaJay U3MEHEHHe Ha Kypca Ha
OOMSIHA MEKIY TazH BALyTa U JIEBA WY €BpO.

VopapasgsamoTo JPYKeCTRO M3MepBa BANyTHHA PHCK 3@ BCAKA BAIyTa, PasjMvHA OT JIEB M €BpO,
LpUIAraifki KPaTKoCpodHa H ABIrOCPOYHA CTPATErHA.

C ornes Ha o6cToSTENCTBOTO, 9¢ BeekH [oadona HHBeCTHPa He MO-MaKo oT 85% OT HeTOBUTE aKTHEH
B aKUMM Ha Kopecrmoummpain [NaBeH noaQoH, JeHOMUHMpPAHA B ChIIATa BamyTa (JIEB MM €BPO), B
KOATO ¢a JeHOMHMHHPAHH OANOBETe Ha ChOTBeTHMA IlondoHn, mnm, 3a ompenenenu Iloadonnose,
NMEHOMHHAPAHH B JieBa, WHBECTMpa He To-Manko oT 85% oOT HeroBmre AaxkTHBH B aKIMH Ha
kopecnouaupan I'nared noadona, AEHOMUHHPAH B €BpO, H NIPSIBH/L GHKCHPAHHSI KYPC HA JIEBA KbM
€BpPOTO, WHBECTHLMOHHHTE NMomuTHKM Ha IloxdormoseTe He MpearnonaraT CH3AABAHCTO HA YNPCKH
eKCTIO3MIIMM KbM BatyTeH picK. JIOKOMKoTo faneH |TaBeH noadona € U3IOKeH TPIKO Ha BAIyTEH
PUCK, TO3H PHCK e Gb/le M3MepBaH U YIpPaB/IiBaH OT ChoTseTHMS I naBen noagoun.
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MOA®OH ,,066 EKCITEPTHI3 IMHAMUYEH TOJIEPAHTEH (JIEBA)“
TOMILEH JOKJIAJ 3A AEMHOCTTA (ITPOIb/DKEHHE)
31 JIEKEMBPH 2022 .

VI. M3MOJ3BAHHMTE OT UOAPOHIOBETE HA JOTOBOPHHS @®OHA YAXLP
®WHAHCOBH HHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OLEHSIBAHE HA
AKTHBUTE, IACHBHTE, ®HWHAHNCOBOTO CBhCTOSIHUE W OHHAHCOBHS
PE3VJITAT — IEJH U TOJATHKA HA ®OHJA YALLP MO YIPABTEHHE HA
®UHAHCOBUSI PUCK, BKJIOYUTEJHO MOJUTHKATA MY HA XEJUKHPAHE HA
BCEKH OCHOBEH TWII XEJUKMPATIA TIO3HIMSI, 3A KOSTO CE TIPHJIATA M
OTUYNTAHE HA XEIKHPAHETO; EKCIIO3HINATA HA ®OHJA IO OTHOIIEHUE HA
IEHOBUS, KPEAUTHWS ¥ JMKBH/IANS PHUCK M PUCKA HA IAPHYHUSI ITOTOK
(IIPOABLIKEHNE)

a) mazapen puck (MpoakIKeHNE)

60) BaayTen pHeK (NPOALIKEHHE)

ChriacHo ¢HUICCTBYBAMOTO CTIOpa3syMeHHe B choTBeTeTBHE ¢ wi. 71, an. 1 ot 3JJKMC/IITKH mexay
Domnya, KaTO 3aXpaHBallad KONEKTHBHA HHBECTHLIHOHHA cxeMa, H XopaissH I.B. (Horizon N.V.), kato
r7aBHA KOJEKTHBHA WMHBECTHIMOUHA cxema, KnoHwT, meitcteaiiku 3a [loadongosere, pasnonara ¢
JIOCTBI A0 HHGOPMaUMA 3a MpaBHiIaTa M NIpolieca Ha YNpaB/IeHHe Ha PHCKA, Ha KOWTO ca HM3JIOKEHH
I'naruuTe moagoxnaoze.

BB) IIEHOBH pHCK, CBBP3daH ¢ HHBCCTHIHH BLB (l)I/IHaHCOBI/I HWHCTPYMEHTH - PUCKET OT HaMaJlfaBane ra
CTOMHOCTTA HA MHBCCTHIAATA B JalcHa LEHHA KHHra IpH He6JIaI‘OHpHﬂTHI/I MpOMEHW Ha HUBATA Ha
nasapHUTe HCHH.

VTIpaBiAaBaIIOTO APYIKECTRO H3MEPBa LISHOBMS PUCK, CBBP3aH C BPEMERATA Pa3iIHKa MEXKIY TIPOLECHTE
Ha 3anMdcBaHe H OOpPATHO M3KYMyRaHe Ha asuioBe oT IloadoHOOBETe OT CTpaHa HA MHBECTHTOPH Y
3aIMCBaHe ¥ 0OPATHO M3KYIYBaHe Ha aKHHK Ha KopecHoHaApatmTe I napkn noagdoHa0Be OT cTpaHa Ha
Tlondonnosere, npriaraifiki KpaTKOCPOUHA H ABITOCPOYHA CTPATErHA.

VOpapnsgBamoTo JpyXKecTBO CHCAH CKCAHEBHO OTPAHMUYEHHATA HA HWHBECTHIHMTE IO TPYIH
$RHAHCOBY HHCTPYMEHTH onicanu B [Ipasunata Ha @oHza, KaTo [0 TO3M HAYYMH OCHTYPABA CIA3BAHeTO
Ha OIpefieNieHaTa PHCKOBa MOMUTHKA Ha BeekH [oadona.

0) KpenuTeH puck (PHCK HA HACPEMIHATA CTPAHA) — BE3MOKHOCTTA OT HAMATABAHE HA CTOMHOCTTA
HA YIORMI(HATA B €MHH (HHHAHCOB WHCTPYMEHT IIPH HEOYAKBAHM CHOMTHS OT KPeAHMTEH XapaKrep
CEBP3aHH € CMHTCHTHTE Ha q)HHaHCOBI/I HHCTPYMCHTH, HACpeliHaTa CTpaHa IO COSNIKH, KaKTO H
JABPIKABUTE, B KOWTO T€ U3BBPIIBAT ,[leﬁHOCT. KoMmnoHeHTHTE Ha KpeOHTHHA PHCK Ca:

aa) KOHTPATEHTEH PHCK — PHCKBT OT HEHM3MBJIHEHHE Ha 33/B/DKEHMATA OT HACPEIIHATa CTPaHa 1o
H3BEHOOPCOBH CAGNKH;

66) cerbJMEHT PHCK — PHCKBT, BB3HWKBANT 0T BB3MOkHOCTTa [loadona fa He Nomydd HacpelHH
TIAPHYHH CPEACTRa HIH (PHHAHCOBY MHCTPYMEHTH OT KOHTDAFeHT HA JATaTa HA CeTBAMEHT, CJIe] KaTo
TOH e W3ITBJIHWI 3a0BDKCHHATA 110 JANCHH CIOCTKH KBM TO3H KOHTPATEHT;

BB) HHBECTHIHOHEH KPEIHTEH PHCK — PUCKBT OT HAMAABAHE Ha CTOMHOCTTA HA MHBECTHLMATA B
naneH PUHAHCOR MHCTPYMEHT, TIOPaH KPeTHTHO CHOUTHE NPH eMHUTEHTa Ha TO3M HHCTPYMEHT;

C ornesn Ha 00CTOSTERCTBOTO, e BeekH IToaQoHT HHBECTHpA He TTO-MaNKe 0T 85% OT HeTORHTE aKTHRH
B aKIMH Ha KopecroHaupan [ naBeH nondoHn, cboTReTHHA [ TageH MoA(QOoH ¢ H3IMEPBA M YIIPABIABa
KPEJUTHHS PHCK M PHCKA HA HaCPEIHATA CTPaHA, CBBP3aH ¢ HErOBUTE NMpPeKH HHBeCTUIHMH. CBriiacHO
CBILCCTBYBAIIIOTO CIIOPa3yMeHHUE B CEOTBETCTBHE ¢ w. 71, an. 1 ot 3AKHMCIIIKH mexzxy @onpa, karo
3aXpaHBalla KONEKTHBHA MHBECTHUIIMOHHA cxema, W XopaizkH H.B. (Horizon N.V.), xaro rnasHa
KOJICKTUBHA HHBECTHIIHOHHA CXeMa, YMpapsBalloTO IpYy:KecTBO, AcHcreaiiku 3a llomdonmorere,

pasroiara ¢ JOCTEN 0 HH(pOpMaL¥ii 3a IPasuiiaTa W MPOLEca Ha YIIpaBJieHHe Ha PHCKd, HA KOUTO ca
uIoseHH | asHuTe NoadoHIoBe
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MOA®OHN ,,OBb EKCHEPTI/}I;'IB JMHAMWYEH TOJIEPAHTEH (JIEBA)*
TFOJHIIEH TOKJIAL 3A JEMHOCTTA (ITPOALIIKEHHE)
31 JEKEMBPH 2022 1,

VI. UBIOJ3BAHHTE OT NOA®OHAOBETE HA JOTOBOPHUSE ®OH YAXBP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OLIEHSIBAHE HA
AKTHBUTE, IACHBHTE, ®HHAHCOBOTO CHCTOSIHHE H OHHAHCOBHUS
PE3VJTAT - LEJM ¥ IOJUTHKA HA ®OHIA YAJEP MO YOPABJIEHUE HA
®UHAHCOBHS PUCK, BKJIIOYUTEIHO [IOJUTHKATA MY HA XEJKWPAHE HA
BCEKH OCHOBEH THII XEJKHPAHA TIO3HIMNSI, 3A KOATO CE IPHJIATA W
OTUYUTAHE HA XE/UKUPAHETO; EKCITO3HIATA HA ®OHJIA 110 OTHOUMIEHUE HA
IIEHOBUSI, KPEAVMTHUS U JIMKBUIHUS PUCK W PUCKA HA TIAPHYHHS IOTOK
(IIPOABJIKEHIE)

B) ONEPAIHOHEH PHCK — BB3MOKHOCTTA Ja Ce pealu3ppaT 3aryOM, CBbp3aHM € TIPELIKM YWIH
HECHBBPIIEACTBA B CHCTEMAaTa Ha OPraHu3alld, HeMOCTATBYHO KBanu(HUupaH MNEpPCOHAT,
HeBNaronpHATHA BRHIIHA CEOUTHA 0T HeQHHAHCOR XapaKTep, BKTIOYUTENHO U IPABCH PUCK;

OnepaluoHHUTE PUCKOBE ce MOrarT Jia Obaar:

*BhTpeurtn —~ cBEp3atyl ¢ OpFaHW3aIATa Ha paboTaTa Ha YIIpaBIgBaLIOTO APYXeCTBO BBE BPB3KA C
ynpagnesreTo Ha ®onpa yaasp u [loadornosere. BETpenmHuTe onepaloHHN PUCKOBE Ce CHCTOAT Ge3
Iia Ce OTpaHn4aBar JIo:

- PHCKOBE CELp3aHH ¢ ICPCOHAT,
- TexHOIOTHIEH PHCK.

*BLHIIHA — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, IOIMTHYECKY H IPYTH (haKTOPH, KOHTO OKAa3BaT /KK
MOTAT [a OK@KAT BIMAHHE BEPXY HACHHOCTTa Ha YIpaBldBalloTO [PYKECTBO BBB BPH3KA C
yrpasnenuero na Qomaa gansp 1 loadonnosere.

BBHIIHUTE OIEePALHOHHT PUCKORE e CCTOAT 03 /1a ce orpanu4aBar Jao0:

- Prck Ha o0KppKaBalara cpefa;
- Puck oT (puzHuecko BMELIATENCTRO.

r) JUKBHIEH PHCK — BB3MOXHOCTTA OT 3aryOH OT HAIOKHUTENTHH npoAaKO Ha aKTHBH IIpH
HeONATONPUATHH Ma3apHH YCJIOBHA 33 TIOCPEINAHE HA HEOYAKBAaHO BE3HHKHAIM KPaTKOCPOYHH
3ATLIDKEHHS.

Ilpu ynpagleHHe Ha JTMKBHIHMA PHCK YIIPaBILBALIOTO APYKECTBO Ce ChOOpassBa ¢ MOAMTUKATA 38
obparHo wn3kynyBaHe, ycranoBena B IIpapmnata u Ilpocmexta Ha (Ponpa, ¢ LET OCHTYpABaHE
CrazBaHeTo Ha W3WcKpaHMaTa Ha wi, 21 3JKUCITIIKH 3a usieIHCHKE Ha 3aIB/DKEHHATa o 00paTHo
H3KyiryBade Ha gsutose or Ioxdonzosere, kKaTo MpH HeoOXOAMMOCT Ce NPOBEKIAT CTPEC TeCTOBE,
KOHUTO TIO3BOJIABAT Ja CE OLIGHH JIMKBMAHMAT pucK Ha Donpa waxnp W BeekH oT INondonnosere mpu
U3BBHpeIHH 00CTOATENCTRA.

Beexn ot Ioadonnoeere appeku no 15% 0T akTHRKWTE CH B AOIBIHHTCIHHA JTHKBHAHU AKTHBHU IO
cMHCBIA Ha wit. 38, an. 4 ot 3/IKUCIITKH — napudass cpeactsa Ha Kaca, ¥ IepHBATHBHH (PHHAKCOBH
WHCTPYMEHTH, KOMTO C€ M3TIONI3BAT caMO 3a ENHTe Ha XeKUPaHe HAa PUCKA M OTIOBApAT Ha yCIOBHATA
no wi. 38, an. I, 1. 7 u 8, w1 42 u 43 or 3AKHUCAIIKHN. B gonbnnenue, Beekd ot INoadonmosere
NOUTEPIKA TAXABA CTPYKTYPa HA AKTHBMTE H MACHBUTE, KOSATO J1a MY IO3BOJIAEA /1A M3ITBJIHIBA BBE BCCKH
MOMEHT 3aIBKEHHITA CH MO 0OPATHOTO M3KYIYBAHE Ha JSUIOBE.

1) PHCK OT KOHMIEHTPAmMsi — BE3MOMKHOCTT OT 3ary0a Iopaliil HeTpaBHIHA JUBEPCHUKALMA Ha
eKCIO3UIMH KbM €MHTEHTH, TPYIH CBBP3aHH GMHTEHTH, EMHTEHTH OT €IMH M Cbll HKOHOMUUECKH
oTpackn wiH reorpadicka 00nacT WM BE3HHKHAN OT €lHA H Chlla AEHHOCT, KOCTO MOXKe a MPHYHHH
3HAYHTEHH 3aTY0H, KAKTO U PUCKBT, CBBP3aH ¢ [oJIeMU HEMIPEKH KPEAUTHH SKCTIO3HLHMN.
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Moa®0H[ ,,0Bb EKCTEPT@ﬁ3 JTUHAMHWYEH TOJEPAHTEH (JIEBAY
FOOVMIIEH OOKJIAML 3A NEMHOCTTA (TTPOABJDKEHME)
31 AEKEMBPH 2022 .

V1. M3IOJBBAHUTE OT TOA®OHIOBETE HA JOTOBOPHHUSI ®OHJ[ YAIBP
®UHAHCOBU HHCTPYMEHTH, A KOTATO E CBUIECTBEHO 3A OIIEHSIBAHE HA
AKTHBUTE, TACHBHUTE, O®HHAHCOBOTO CBCTOSSHHE H @®HHAHCOBHA
PE3VJITAT - IEJA W NOJUTHKA HA ®OHJA YAJBP MO YIIPABJIEHHE HA
GUHAHCOBHS PUCK, BKIIOUYNTEJHO MOJUTHKATA MY HA XEJUKAPAHE HA
BCEKH OCHOBEH THIl XEXKHPAHA JIO3WIHSA, 3A KOSITO CE IIPHJIATA U
OTUYUTAHE HA XELKUPAHETO; EKCIIO3ULIUATA HA ®OHJA I10 OTHOIIEHHE HA
LEHOBWS1, KPEJUTHAA W JHUKBAJHUA PACK ¥ PUCKA HA IAPHYHUS TOTOK
(IIPOTHJIKEHNE)

J)} pECK OT KoHueHTpauus (MPoIbKeHHe)

C ornen Ha oOcToATENCTRBOTO, He IlondoHroseTe ca 3axpaHBaiy KOIEKTHBHH HHRECTHIIMOHHH CXEMH
1o cMEcEIa Ha un. 67 ot 3JKMCJIITKU n seexu lloadonn uusectipa, 6e3 ga cnassa pasnopendure
ua wi.4, an.1, 7.1, wn. 38, 45, 48 u un. 49, an. 2, 1. 3 ot 3JAKUCIIKH, Haii-manko 85% oT akTHBHTE CH
B aKIHM Ha Kopecnompupaul InapeH moadoHA, MHBeCTHUMOHHATa neHHocT Ha llondonnosere
IIpeIoNara KOHHIEHTPAIMs Ha akTuBHTe Ha nanet [londorna B kopecniorAupanins My [ 1aBeH noadoHa.

JIOKONKOTO JleifHOCTTa M HMHBECTHLMATS Ha BCeKH [NiaBeH IoAGOHA MOJUISHKAT Ha 3AKOHOBH H
BHTPENIHYA HHBECTULHOHHY OTPaHIMEHHs, TIpsAKaTa KOHUCHTpaIs Ha axthsute Ha [londonnosere ce
IOJI3Ba OT MepPKHTE 32 H3MEPBAHe H YIIPAB/ICHHE Ha PHCKA OT KOHLEHTPALM, IIPUIOXKeHH OT [ aBHATE
noAhOHIORE 0 OTHOLICHWETO HA CTPYKTYpaTa HAa TeXHHTC MWHBECTHUHOHHH noprdednu. CrriacHo
CHIECTBYRAINOTO CrIOpasyMenue B chotBeTeTBMe ¢ wi. 71, an. 1 or 3AKHUC/ITKH mexny ©onaa
Jafnp, KaTO 3aXpaHBAINA KONCKTHRHA HHBECTHIHORHA cxema, B Xopaiizsa H.B. (Horizon N.V.), kato
[JIABHA KOJICKTMRBHA HMHBECTHLHMOHHA CXEMa, VYTIPaBlIiBAILOTO JAPYXKECTBO, JeHCTBaiikk 3a
IoadgosaoReTe, pasnonara ¢ AOCTHI A0 WHPOPMAIA 3a NPaBHIATA H Npolieca Ha yNpaBIeHHE Ha
pHcKa, Ha KOHTO ¢a u3loxern ImapuuTe noadonaose.

e) PHCK 34 E'CTOﬁ'-IHBOCTTa — 03HauaBa CHOMTHE HIH YCITOBME OT EKOJIOTUYHO, COLMaliHO WIH
YIIPABICHCKO €CTECTBO, KOETO, aKO HACTBIM, MOXKE Ha NpHYHHH AEUCTBHUTE/THO HIIH [IOTEHIIHANINO
CBIICCTBCHO OTPHLATCIHO RE3/CHCTRHE BBpPXY CTOMHOCTTA HA HHBRECTHIIHATA.

VIL. OYAKBAHH UHBECTHLHUH U PASBATHE HA ITIEPCOHAJIA

Toadonaosere na GoHna uayep He pasnonarat ¢ nepeoxan. JefHocTTa 3a cMeTka Ha [londoHnosete
Ha POH/Ia YaIbp ce OCHLIECTBIBA H3HUIO OT epcoHana Ha , Kefi bu Cu Acer MennmkmerT HB Kiion™
K4T.

VIII. JOOLJHUTEITHO ONOBECTABAHE

MoahoHABT € 3aXpaHBalia KOIEKTHBHA HHBECTHIHOHHA CXeMa 110 eMMCBJ1a Ha w1, 67 ot 3AKHUCIITKH
U HHBeCTHpa, O¢3 Aa crasea paznopeadute Ha wid, arl, 7.1, wi 38, 45, 48 wun. 49, an. 2, 1. 3 ot
3OKHCITKHY, maii-vanko 85% OT aKkTHBATE CH B aKLHH Ha KOpecIoHaupail I'MareH momdoHa mo
cvuchaa Ha 41.68 ot 3JIKACATIKH.

Bae BpE3ka ¢ wi, 83 an. 1 ot 3AKUCHTIKY, Kionsr npeaocTaps cneaHaTa HHGOPMaLus:

3axpanpamarta KMC He gpibKd TAKCH NMPH 3aMHCBaHe H 00paTHO H3KYMyBaHe Ha akumK Ha [iaphara
KHC.

Boe Bpw3ka ¢ wi.78 an.l 1.6 or SAKHMCIIKH, cnenpa fa ce vma NpeaBHj, 4€ HE Ca HAIMIE
BE3HATPAKICHAT WM Pa3Xxo/H, HOAIEKALM Ha BBICTAHOBABAHE, KOMTO ¢¢ 3amamat ot Iloadonaa,
BHB BPB3KA ¢ HHBeCTHLHATA My B [ maBHua noadons.
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IIoA®0OH[ ,,OBb EKCHEPTI/LI,IL/‘IB JUHAMMWYEH TOJIEPAHTEH (IEBA)*
TOJHIIEH JIOKJIAN 3A HEMHOCTTA (TIPCABJDKEHHE)
31 JEKEMBPH 2022 .

VIII. JOOBJIHUTEJIHO OMMOBECTABAHE (HPOXLJIKEHHE)

Onoeectasane 1o wi. 78 an. 2 ot 3AKHUCITKHA

Tewyuen paxcoas
Tewyme: praTean Crofinocr Texyms: paszoan Croftaorr| eroifnoct 3 s
B XHI T B XHI. .| ET]
i 3axpeupama exesn e Caspuaceesta 2022 | Ofmo2022
y |OB5 Eremprifity Tegusimen Barocupen EBPQ ; Ealeny B aElR | 1183 | L8
085 Emiepaifis Tefemmin ednaian ERA 2 |HormonKBC Exprriase Defendie Bubmed InsituionlF stere BG class wBGS | 57 598
| 2|OBB Excoe = Hifs Je fmenesn Tom jaeiop EBPO 15 |Horizon KBC Exprrifase Defensie Tolrat Institutonat F shure BGelass W FU 528 343
FEOSK Fwm EK'{B ardzwumen meEuua JEBA 17 |Horen KB ExpriFase Defensve Tolrant Instinsionat Fshare BGchsai!BCN L35 482
'i (S E e EJ_'u waanEEPO = IH .m EE! Ex 'r:'r,:; ' “\]: AmsEs ﬁl.'h gwg'_-lmﬂ Fabare BG clay in ET | 5 it
we 3 bt iz Eu' 31 a7
il el shin Bl in ELR m i |
Sﬁﬁﬁ,rwrrn-m‘u_hmlur“- S| F ey 85 ¢l s B0V i 171
1 OE Excoe priis Cmo Trmaimen T EBPO B iEimeBC ExperEase !-th!yD&mnm Tekmtinmmll? shars BGalass in = -
i 3SR P 2 EBA ] ;ﬁ.‘?mKBC&perizse!{ghyDym: Tokyant InsténtonaiF share BG class o o "
OBB Excmepsilis Tedarusen Bamuwompns (rronermef Bormn KBU Fxperifase Daftasive Bafinced Regponsble Imvesting Instintonal F
i {LEmne cTiEHI 1l BOchw inELR 12 '
OF5 Excaepriliis Jedumvmen Koucemarzpes {mosogy| Horkmn KBC Expertesse Deforsive Cosenathe Responsbe Icesting InsGtutorlF |
rQI?xﬁe;‘.m 12 |shares BGehss inEUR 13 n
OBR Excmeprlifts Tedawseen Tompemrew Orrosm Horzon KBC ExperEase Dafease Tolsrant Responsisis Investing Instiubional F
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[Mpy noucKBaHe WHBECTUTOPHT WMA TPaBo Ha IOJYHH HA XAPTHEH HOCHTEN FOAHIIHHA ¥ 6-MecedHus
¢dunancors otdaeT Ha I'nasnara KMC GesruiatHo BBB BCWIKH KIoHOBE Ha JlucTpudyTopa - ,,06enmHeHa
6enrapcka 6anxa” AJl, B paMkuTe Ha 00MUAHOTO UM paboTHO BpeMe ¢ KitMeHTH. ChILIO TaKa MOraT Ja
HAMEpAT IOJIMUIHHTE W MIecTMecedHuTe (uHaHcoBH oTdeTH Ha Xopaitsen H.B. (Horizon N.V.) Ha
AHTIMHCKH M HUAEPIAHACKH €3MK Ge3IUIATHO HA WHTEpHeT cTpaHuiara Ha rpynarta Keit bu Cu (KBC
Group) — htips://www kbe.be/retail/en/legal-information/investment-leial-
documents.html?zone=breadcrumb.

IX. FORHHHHiﬂOKHAH&AOHOBECTHBAHEIﬁ&@AKTOPHTE&AYCTOEHHBOCT
OPO3PAUHOCT HA HEBJATOIIPUSITHUTE BB3AENCTBUS BbPXY
YCTOMYUBOCTTA.

dupancosH npoaykT mocodend B wi. 8 PEFJIAMEHT (EC) 2019/2088 HA EBPOLIEMCKUA
TAPJAMEHT A HA CEBETA o1 27 roemepn 2019 ronnna

Tnasuute noadoxoBe, U B Tasu Bph3ka 3a IMoadoxmose OBb ExcneprHiis Iledansneen banancupan
Orrosopio Waeectupaw, OBB ExcneptHiis Jledansusen Koncepsarusen Otrosopuo HMusecTupa,
OBB ExcneprHiiz JedansuseH Tonepanten OtroeopHo Musecrunpaui, OBB Excnepriiis JyHamuyen
Banancupam QtroeopHo WUueectupaiy, OBB ExcneprHits Jluaamuaen Tonepanten OTroBopHO

Husecrmpam 1 Obb ExcnieptHiis Cunso dunamudyen Tonepanten OtroopHo MuEBecTHpAll, KOWTO
HHBeCTHPAT B Te3H [ nasHu noadoHIoBe, B3eXa TpeIBHI OCHOBHHTE HEOIAaronpHATHH Bh3/IEHCTBHA Ha
CBOMTE HHBECTHIIMOHHH pelieHHus BBPXY ¢(axropure 3a ycrolumsocT (,,PAIY), kakto e onmcaho B
Pernament (EC) 2019/2088 na Esponeiickus mapiameHT ¥ Ha ChBera oT 27 noemspy 2019 r. oTHOCHO

OIIOBECTABAHETO HA I’IHCl)OpMaHHSI BBB EPB3Ka C _YCTOI;'I‘II'IBOC'ITa B CCKTOpa HA (bHHaHCOBHTG YCIYTH
(,SFDR).

OcHoBHHTe HeONAronpUATHH BBR3ACHCTBHA BBPXY (akTopure 3a YCTOHUHBOCT OfXa M3PHYHO B3ETH
npeasu upes OGIIATA ONHTHKE 32 H3KIFOYBAHE 34 KOHBECHIMOHATAK (GoHIO0BE K QOHI0BE 33 OTIOBOPHO
HHBeCTHpaHe W [TOMUTHKATA 38 M3KIIOUBAHE 33 (JOH/IOBE 3a OTrOBOPHO HHBECTUPAHE.
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II0420H[T ,.OBE EKCHEPTICIP‘IB AUHAMMHYEH TOJEPAHTEH (JIEBA)*
TOOWUIIEH JOKHAJI 3A JEWHOCTTA (ITPOOEBJCKEHHE)
31 IEKEMBPH 2022 r.

IX. TOJWINEH JOKJAJ 3A ONMOBECTSIBAHE HA ®AKTOPHTE 3A YCTOWUHBOCT.
MPO3PAYHOCT HA  HEBJATONPUSITHUTE BL3IENCTBUSA BEPXY
YCTOMYNBOCTTA (IPOTBKEHNE).

®uHAHCOBY NPOIYKTH nocovenu B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHSA
HOAPJAMEHT M HA CBBETA ot 27 HoemBpn 2019 rojimna (npoabiaskeHne)

IMoseue wHGOPMAIMA OTHOCHO OCHOBHWTE HHIMKATOPH 3a HeOJIArONPHATHO BE3ACHCTBHE, B3ETH IO
BHMMaHMe 4pe3 OfInaTa MONMHTHKA 34 H3KNOYBAHEC 33 KOHBEHIMOHATHH GoHNMoBe M Qoniaose 3a
OTrOBOPHO HHBECTHpaHe i [ToMTHKATA 32 M3KMIOUBaHe 33 QOHI0BE 32 OTTOBOPHO HHBECTHPAHE, MOMKETE
na wmamepure B L lIpunokenmero 3a OBB ExcneptHiiz [edamsuen banancupan OTrosopro
Wusectupawy, OBB ExcueptHits [ledansusen Konceppatueen Otrosopno HMusectupam, OBb
ExcrieptHiis Jledansusen Tonepanten Otrosopuo Hmsecrtupam, OBL Excrnieprdiiz Jusamuuen
BGanancupaw OtrosopHo Waeectupam, OBB EkcreptHits Junamuden Tonepanten OTrosopho
Husecrupau u OBB ExcrieprHiis Cruano Jlnnamuder Tonepanten Otropopuo Husectrpam®,

B JonbiHeHHe, OCHOBHHTE HEeOJIArONPUATHH BBIACHCTRHMA BHPXY (pakTopuTe 3a ycroHumsocT Osaxa
HMILTHIMTHO B3€TH 101 BHUMaHHe upes IomuTHKaTa 3a rIacyBaHe Ypes IBIHOMONHHK M aHTKHPAHOCT
Ha akuuonepute Ha Keit bu Cu Acer MernmxMeRT HB . TloBewe MHGOpMANKA OTHOCHO OCHOBHHTE
HeGIaronpHATHY BH3IACHCTRHS BBHPXY YCTOHYHBOCTTA, B3eTH Ipeasus upes [lonuTrkara sa rnacyeane
Yype3 MBITHOMOLUHKK M aHTXHUPaHOCT Ha akuuonepure Ha Keit bu Cu Acer Mennpxmear HB,moxe aa
Hamepena B I Ipunokerneto 3a ObBb ExcneprHiiz Jledanzupen banancupan OtrosopHo MHeecTHpaly,
OBE Excneprlita Jledansusen Koncepsatisen Otrosopno HMusectupam, OBb  ExcreptHits
Jedansusen Tonepanten OtrosopHo Husectupam, ObBB ExcneprHiis Jlunamuuen banancupaiy
Otrosopro Wueectupamt, ObBb ExcneprHits Tunamuuen Tonepanten Otrosopuo Husecrupain u Obb
ExcueprHits Cunro Junamuven Tonepanten Otropopno Musectapant®.

[napauTe MOAGOH/IOBE OTCOBAPAT HA 3aABDKEHMNATA 3& IPO3pavyHocT o wneH 11, maparpad 1 or
Permament (EC) 2019/2088 ua Esponeiickus napnamenT 1 Ha Creera ot 27 HoembpH 2019 r. oTHOCHO
OTOBECTABAHETO HA YCTOWUHBOCTTA B ceKTOpa Ha puHaHcoBHTe Yeiuyr (,,SFDR™). Tloseue undopmanis
3a TOBA Kak ['apHuTe oG oHI0BE HAChPUABAT €KOJIOTHYHHTE H COLIMATHUTE XapaKTEPHCTHKH MOYKE 1a
6ene HamepeHa B ,Jlpuwnoxenmero 3a OBB ExcreptHitz Medanzuser banancupan OtroBopHO
Husectupamm, OBB ExcreptHiiz [ledansusen Koncepparusen Orropopro Hueectupam, OBb
ExcrieptUits edansusen Tomepanten OrrosopHo Hewectupam, OBB ExcneprHiis Jlumamuuen
Banancupawr OrrosopHo Mesectwpam, Obb ExcneprMis [Tunamuuen Tonmepanten Otroeopho
Hueectupams 1 OBB Excnepriits Cwino QuuamudeH Tonepanten OtrosopHo HMuBecTHpai.™ Kbm
croTBeTHHs T OIMINeH TOKTA 3a AeifHocTTa. ToBa NPAIoKEHHE C¢ OTHACH KOHKPETHO /10 IePHOAMYHHTE
oTUeTH 3a QMHAHCOBUTE MPOAYKTH, HOCOYCHH B uneH 8, maparpacm 1, 2 u 2 a or Peraamenr (EC)
2019/2088 w wnen 6, mepeu naparpadg ot Pernament (EC) 2020/852.

Nndopmanus, cBLP3aHA ¢ TAKCOHOMHATA

3a [nasaure nondoHI0BE, | B T3 BpE3Ka 3a [londonaose OBb Excueprhiiz /ledanzueen banancupan
Orrosopro Meueectupam, OBB ExcueprHits [ledamsuren Koncepsatuser Otrosopno HMusecrapar,
OBB ExcueprHiis Hedamzusen Tonepanten Otropopuo Musecrupain, Obb ExcneptHiis JuHamuven
Banmancupam Otrosopro Wupectupam, OBB ExcreprHits Junammuen Tonepanren OTroBopHo
Wnrectupaw 1 OBB ExcneprHiiz Cunro [Iunamiaen Tonepanten Otrosopno HHBCCTHpAm, KOWTO
uHBecTHpAT B Tesd [naBuu riondoHnore, cieasa fa ce MMa IpeBHA, 4€, KM JIATaTa Ha TO3U OTHET,
Inasaure NoAQOHAOBE HE Ce CTPEMAT KOHKPETHO JIa WHBECTHPAT B EKOJOTHYHO YCTOMYHBH
HKOHOMHYECKH JeHHOCTH, CEIJIACHO pamkara Ha TaxcoHommusta Ha EC (,Mnpectuinm, cobpaszeHu c
TakcoHoMEsATa ). Benpekn ue ['mapauTe noagoHA0BE HAMAT 32 TIEM Ja WHBECTHPAT B HWHBECTHLIHM,
choOpaseHH ¢ TAKCOHOMHATA, HE MOXKE [a ¢ W3KMOUM, 4e [/apHMTE NOXPOHIOBE CHABDPKAT
WHBECTHIIHH, CHOOPazeHH ¢ TAKCOHOMHATA.
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HOJAPOH]T ,,06b EKCHEPTI/IIZB AHHAMHWYEH TOJIEPAHTEH (JIEBA)*
T'OJUIIEH JOKIAA 3A JEMHOCTTA (ITPOLJ/DKEHHE)
31 AEKEMBPH 2022 1.

IX. POMUIIEH JOKJAT 3A OTIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHBOCT.
IOPO3PAYHOCT  HA  HEBJATONIPUATHUTE  BB3AEHCTBHS BBPXY
YCTOMYHUBOCTTA (IIPO{LKEHHE).

PrEAHCOBH NpoivKTa nocodenn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOLOENCKHS
ITAPJIAMEHT 1 HA CHBETA ot 27 Hoemepn 2019 roanna (upoab/KeHne)

Hadopmanns, cBbP3aKa ¢ TAKCOHOMHATA (NPOIBIKEHNE)

TIpoNeHTHT UHBECTHPAH B MHBECTHLIMH, CHOOPAa3eHU ¢ TAKCOHOMHATA, Oemie onpeaeneH Ha 31 nekeMBpH
2022 r. Ilpeasu; orpanHuenuTe HACOKM 32 TOBA Kak MHGOPMALHATA OT TAKCOHOMHUATA TpaOra fa Obie
myGnukysana Keli bu Cu Acer Mennmxmeur HB onpeaen, 9e 1o ToBa BpeMe He ca HATH4HH
JNOCTATHYHO HAJEKIHH, HABPEMEHHH H IPOBEPUMH IAHHH OT eMHTEHTH WIH KOMIAHHH, B KOUTO CE
WHBECTHPA, WIH 0T cO0CTBEHO NPOYHUBAHE, HITH OT YCIIYTH, MPeNOCTaBeHH OT JOCTAaBYHIIH Ha JaHHH,

CI1eI0BaTeITHO MPONEHTHT, HHBECTHPAH B HHBECTHLHH, CHOOPA3EHHN ¢ TAKCOHOMMATA, Oellle onpeacncH
Ha 0%.

DHHAHCOBH NPOAVKTH nocodend B 4wia, 6 PETJTAMEHT (EC) 2019/2088 HA EBPOITEVMCKHWS
TMAPJIIAMEHT U HA CBBETA ot 27 HoemepH 2019 rognna

InaBuuTe noadonaose, B B Tasi Bphaka 3a [oadonnose OBb ExcnepHiis [edanszueen banancupan
(espo), OBb ExcrepHits Jledanzusen banancupan (nesa), Obb ExcneprUifz Jledanzusen Tonepanren
(eBpo), OBb ExcneptHiis Nedansusen TosepanTen (nesa), Obb ExcnieprHits [uHamuden banancupan
(eBpo), OBB ExcreptHiis Nunamuden Bazancupau (siepa), Obb ExcrieptHits Jlunamuyen TonepanTeH
{eBpo), OBB ExcneptHitz Juuamugaen Tonepanten (nepa), OBb ExcneprHiiz Cunho [lunamuten
Tonepanren (espo) u OBB ExcneptHiis Cunno Jumamuuen TonepaHTeH (neBa), B3exa IpeABHN
OCHOBHUTE HeONaroNpHATHH BBL3JEHCTBAS Ha CBOHMTE HHBECTHLHOHHM pelleHHs BBPXY hakTopuTe 3a
yeroiuusoct (,PAI®), xakTo ¢ ormmcano B Pernamenr (EC) 2019/2088 na Epponeiickns napnament u Ha
Cweera or 27 HoemspH 2019 . OTHOCHO pPa3KpHBAHETO HA MH(pOpPMALMs OTHOCHO YCTOHUHBOCTTA B
cextopa Ha (uHancoute yemyru {,,SFDR®) upes HMusectuimonnara nonutuka Ha KBC Group u
Monutukara Ha KBC Group OTHOCHO KOMITAHMHTE B YEPHHA cMChK. Bb3 ocHoBa Ha [lonurhkata nHa
KBC Group OTHOCHO KOMITAHHHMTE B YEPHHS CIIHCHK, BCHUKYW KoMMaHMM B ,,YepHus cimcek na KBC
Group® (BKIFOYHTESHO KOMNAHHYH, YUACTBAINH B NPOTHBOPEUMBH OPELKHA KaTO TE3H, 3a0paHeHH OT
BENTHICKOTO 3AKOHOTATENICTRO H SAPEHH OPBXUA H opbiKuA ¢ 61 pocdop) ca H3KNOYEHH, KAKTO M Haji-
noruute HapyimTena Ha OOH I'nobaneH gorosop.

3a MHBECTHIMH B OOAMIanMH, eMUTAPAHH OT JIPYIKeCTBa ChC crnelanHa uen (SPV), nondonnsr B3e
NPEIABH TIO-CIELHATHO M3TaraHeTO Ha CIIOPHM OpBxXui (,flokazaTen 14%), Karo M3KIIOYH KOMITAHHH,
3aHMMABAIIH CE ChC CIOPHH OPBXKCHHM CHCTEMH H HapyIIeHHs Ha NpUHUMNUTe Ha ['nobannus porosop
pa OOH wnw OpraHuzaiusta HacokH 3a MKOHOMHYECKO CHLTpyAHMYecTRo H passurie (OWCP) 3a
MHOTOHAITHOHATHH NpeanpHaTHA (,,nokazaren 10%).

X, OTTOBOPHOCT HA PBRKOBOACTBOTO

Criopea GBATApCKOTO 3dKOHOLATEJNCTRO PBKOBOJACTROTO CIeABa Aa H3roTes [opuinen aoknaig 3a
JIEHHOCTTa, KakTo W (PMHAHCOBH OTYETH 3a BCiKa (PMHAHCOBA IOJMHA, KOMTO Jia 1aBaT BAPHA H YeCTHa
mpezacTasa 3a hUHAHCOBOTO cherosnpe Ha TToadoHaa XEM Kpas HA roauHATa, 32 HETOBUTE HUHAHCOBH
PE3YNITATH OT JISHAOCTTA W 3 MAPHYHKMTE TOTOLH, B ChOTBETCTBHE C [IPHIIOIKMMATA CUCTOBOXHA paMKa.
3a LEeNnUTe HA OTYMTAHE 10 DBEIrapcKOTO CYETOBOMHO 3aKOHOMaTencTBO, IloadoHasT mnpmmara
MexIyHapOAHHTE cTaHNapTi 3a pruHAHCOBO oTunTane (MCDQ), npuetn ot EBponetickus Crros.

Tazu OTrOBOPHOCT BKIIOHUBA: paspaboTBaHe, BHEAPSBaHe W TOUThpIKaHE Ha CHCTEMa 3a BBTpELICH
KOHTPOJI, CBEP3aHA ¢ M3TOTBAHETO M JOCTOBEPHOTO MPE/CTaBAHEe HA (HHAHCOBH OTHYETH, KOMTO 1a HE
CBABPYKAT CHIIECTBEHH HETOYHOCTH, OTKIIOHEHHS U HECHOTBETCTBYS, HE3ABHCHMO JIATH T ¢& JIBIKAT Ha
H3MaMa WK Ha I'PCIKa, HOHGOP H TIPATTOXKEHHUEC Ha NOAXOIAIIHN CHETOBOARH ITOJIMTHKH, H H3TCTBAHES Ha
Pa3yYMHH IPHOTHIUTENHH CUETOBOTHH OLIEHKH.
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NnoaeoHa ,, 055 EKCHEPTI/LI,I‘/JIB JIHHAMWYEH TOJIEPAHTEH (JIEBA)
TFOAMIIER JOKJAJ 3A HEMHOCTTA (IIPOILJLKEHHE)
31 JEKEMBPH 2022 .

X. OTTOBOPHOCT HA PEKOBOJCTBOTO (IIPOXBJIKEHUE)

PLKOBOACTBOTO NOTBLPIKIABE, YE € JIEHCTBAI0 CHOOPA3HO CBOUTE OTTOBOPHOCTH, U Y€ GMHAHCOBHUTE
OTYETH Ca U3rOTBEHH B ITHTHO CHOTBETCTBHE ¢ MEKIYHAPOTHHUTE CTAHAAPTH 3a GQUHAHCOBO OTYHTAHE
(MC®Q), npuetn ot Epponetickus Crro3.

PBEKOBOACTBOTO CHINQ TAKA MOTBBIKIABA, Y€ HACTOATIHAT [ 0qUIIeH HOKNA) 33 NeHHOCTTa IIPEeCTaBs
BSPHO M MECTHO Pa3BHTHETO W pesyntatute Ha [loadona 3a H3MHHANMA MEPHOA, KAKTO M HErOBOTO
CHCTOAHHE H OCHOBHHTE PHCKOBE, NPE] KOUTO TO € M3NPAaBeHO,

PrproBOACTBOTO CHILO Taka IMOTBBPKAABA, Y€ NPH U3IOTBAHCTO Ha HaCTOALIMA @HH&HCOB OTHUCT Ca
npeacTaBeHl JOCTOBCPHO W TOYHO PasBHTHETO H (bHHaHCOBOTO MpeENCTABALIE Ha HOI[(i)OH,E[a 3a
HU3MHHAJIHA IISPHOL, KAKTO H CBIIBTCTBANHTE T'O PHCKOBC.

PrroBoACTBOTO € 0fRo0pwio TopviieH AoKIa] 3a NeHHOCTTa ¥ (UHAHCOBUTE OTYCTH 32 2022 r.Ha22
despyapu 2023 1.

22.02.2023 .
I'p. Codus

[Marpux Ban Jlon
3aMecTHHK YIIpaBuTel
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Jloks1aa Ha He3aBUCUMHUA OJUTOP

Ho nrueecTutopuTte B AAnose Ha Moadona ,Obb EkcnepTiiia Aunamnqed TonepanteH (Nlesa)’ Ha
JoroesopeH ®oHa-vanwp ,Obb Excneptiiins”

MHeHWe

Hue nasbplinxme oauT Ha ouHaHcoena otyeT Ha Moadona ,Obb Exkcneptins [Hamunqed
TonepaHTeH (Neea)" (,MoadoHaa’) Ha Jorosopen PoHa-vaabp ,OBb ExkcneptWins’, coabpxall
0THYEeTa 33 (PUHAHCOBOTO CHCTOsIHUE KBM 31 gekemepu 2022 r. v oTyeTa 3a BceobxBaTHKMA AoXoa,
OTYETA 38 U3MEHEHUATA B HETHUTE aKTUBY, NPUHAANEXALUN HA KHBECTUTOPUTE B AANOBE M OTHETA 38
napvYHWTE NOTOUW 3a ro4MHATE, 3aBbPLUBALLE HA Ta3W AaTa, KaKTo U NOACHUTENHUTE NPUIOMEHNS
KbM (PMHAHCOBKA OTHET, ChiAbPXALUWM ONOBECTABAHE Ha ChLECTBEHWUTE CHETOBOAHN NOMUTUKA U

Apyra noacHUTenHa uHdgopmMauus.

Mo Hallle MHeHWe, MPUNOKEHNAT (DUHAHCOB OTYET NMPEACTABS AOCTOBEPHO, BbB BCUUKN ChLU@CTBEHU
acnexkT, hyHaHCOBOTO cbeToAHKWE Ha MNogdons ,OBB Exkcneptita [lnHamuyed TonepanTeH (Jlesa)”
va forosoper $oHA-vanbp ,OBb EkcnepTina” kem 31 gekemspu 2022 r. n HeroBute PUHaHCOBK
pesynTaT oT AeHHOCTTa W NapuyHUTE MY NIOTOUM 3a rogMHaTa, 3aBbpLUBALLA Ha Tasn AaTa, B
cboTBETCTBUE ¢ MexayHapoaHuTe cTakaapTi 3a huHaHcoBo otuutade (MC®QO), npueTn ot

Esponeinckma cuio3 (EC).

basa 3a uspasfBaHe Ha MHeHWe

Hue n3sbplUMxXMe HaLLMA oAUT B CboTBETCTBYE ¢ MexayHapoaHuTe ogutopckn ctangaptn (MOC).
HawwTe oTroBOPHOCTH CBLINACHD TE3M CTaHAAPTKW Ca ONUCaHK SOMbIHUTENHO B pa3aena oT Hallins
goknag ,OTroBopHOCTY Ha ogMToPa 32 04UTa HAa PUHAHCOBURA OTHET'.

Hue cuntame, Ye OQUTOPCKMTE AOKA3ATENCTEA, MONYYEHW OT HAC, ca AOCTATBYHW W YMECTHW, 3a A3
QCUIYPAT Gasa 3a HaWeTo MHEeHNE.

HezaBucumocT

Hune cme Hesaeucumu oT MoadboHaa B cboTBeTCTBUE C MeXayHapoaHUa eTUYEH Ko4eKe Ha
npotheCHoHaNHUTE CYETOBOAUTENN (BKAKYUTENHC MexayHapoAHK CTanaapTh 38 HE3aBMCUMOCT) Ha
CbEeTa 3a MeXayHapoAHW CTaHAapTh Mo eThka 3a cuetosoauTenu (Koaekca Ha CMCEC), saegHo ¢
ETUMHUTE W3UCKBAHWA Ha 3aKoHa 3a He3aBNCUMUS CbVIHaHCOB o4anT, NPUNOXKUMIKM NO OTHOLLUEHWE Ha
HALWMA OJUT Ha (bMHAHCOBKUA OTYET B Bbnrapus, kato HMe nanbunHuxXmMe 1 HatuuTe ApYrn eTUHMHA
OTrOBOPHOCTU B CLOTEETCTBME C N3NCKBAHWUATA Ha 3aKoHa 3@ He3aBMCUMUA (BUHAHCOB OAWNT 1
Kogexkca Ha CMCEC.

PLKOBOACTBOTO HOCW OTFOBOPHOCT 3a ApyraTta uHdopmayms. fipyrata nHdhopmaunsa ce cbeTon oT
roguLLIEeH AoKNAad 3a AeWHOCTTa, N3roTBEH OT PLKOBOACTEBOTO ChrnacHo [Nnapa cegma oT 3akoHa 3a
CYETOBOACTBOTC, HO HE BKNIOHYBA VHAHCOBNA OTYET W HALLMA OAUTOPCKN JOKNSA BLPXY HETOo,

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg



o

pwc

HalueTo mMmHeHue OTHOCHD qIMHaHCOBKMA OTYET He obxBalla ApyraTa MHOPMaLWA N HAe He
V3passiBame KaksaTo W aa e dopMa Ha 3aKnioYeHe 3a CUrypPHOCT OTHOCHO HER, OCBEH ako He e
U3pPU4HO NOCOMEHO B A0KNAAA HU U A0 CTENeHTa, 40 KOSTO € MOCOYEHO.

BtB Bpb3Ka ¢ HAWKs o4UT Ha (DUHEHCOBMA OTHET, HALLlaTa OTrOBOPHOCT C& CLCTOW B TOBA 42
npoYeTem apyrata nHgopMayns 1 No TO3KN HaYMH ga npeuyeHum ganu Tasu apyra udopmauina e B
CbLUECTBEHO HeCHOTBETCTBNE ¢ DMHAHCOBUS OTYET UK C HALWKWTE NO3HAHWUA, NpuaobnTn no Bpeme
Ha oAWTa, UK NO APYT HAYKUH U3MMENaa Aa CbAbPKa ChblUBCTEBEHO HenpasunHo gjoknagsaqe. B
cnyyaii ye Ha BasaTa Ha pafoTaTa, KOATO CME W3BBPLLWIK, HAE AOCTUTHEM A0 3aKnJeHue, Ye e
Hamnuue CbLUECTREHO HEMPARWNHO ACKNaABaHe B Tasw apyra uHopmMaums, OT HAC Ce M3nCKBa aa
Joknaaeame 1031 akT. Hamame Kakeo ga AokNaaBaMe B TOBA OTHOLWIEHWE.

JonbLAHUTENHK BBLMNPOCH, KOUTO NOCTaBA 3a AOKNagBaHe 3aKOHBT 32 CYLTOBOACTBOTO

B AoNBNHEHUE HA HALWUTE OTFOBOPHOCTH W AoKknaasaHe cbrnacHe MOC, No oTHOLEHWE Ha roguLLHVE
LOKNag 338 AeWHOCTTA, HUe U3NMBLMHUXME W npoueaypute, nobasern kbM UsnckBaHuTe no MOC,
CLIMACHO , YKa3aHW\ OTHOCHO HOBK W PasLUUpEeHn OQUTOPCKU SOKNaAN U KOMYHUKAUMA OT CTpaHa Ha
OAWUTOPE" Ha NPOPeCHOHANHATA OPraHnsaLna Ha perncTpypadntTe ogutepu B brnrapus, MHCTUTYT Ha
gunnomupannTe ekcnepT-cdetooguTenn (MBEC). Tesn npougldypn KacanaT NPpoBEPKA 38 HaNWYNeTo,
KaKTO W NpOBEpKN Ha hopMaTa U CbAbPKAHMETO Ha Ta3n Apyra uHgopMauma ¢ Len Aa Hu
NO4ROMOrHaT BB DOPMHUpPaHE Ha CTaHOBWLLIE OTHOCHO TOBa Aanu apyrata MHopmMauvs BrIKYBa
ONOBECTABAHWATA W AOKNaABaHMATaE, Npeaeugedn B [Masa ceAma OT 3akoHa 3a CHETOBOACTBOTO,
npuncoxmm B brnrapus.

CTaHoBMUe BLB Bpb3ka € un. 37, an. 6 oT 3akoHa 2a CYeTOBOACTBOTO
Ha 6azata Ha U3BbpLUEHUTE NpoLUeayPy, HALLETO CTAHOBULE €, Ye!

a) WndopmaunsaTa, BKAKYEHA B roguHWA A0KNaA 3a AeiHoCTTa 3a duHaHcoeaTa rofuHa, 3a KoATo
& W3roTeeH MHaHCOBUAT OTYET, CbOTBETCTBA Ha PVMHAHCOBKA OTHET.

6) MoauwHWAT OoKNaa 3a JeAHOCTTa e USrOTBEH B ChOTBETCTBNE C M3NCKBAHWATA Ha Nasa ceama
OT 3aKoHa 3a CYeTOBOACTBOTO.

OTFOBOpHOCTVI Ha PBHLKOBOACTBOTO 3a (DMHAHCOBMKS OTHET

PBKOBOLCTBOTO HOCK OTFTOBOPHOCT 32 W3roTBSHETO U AOCTOBEPHOTO NPeLCTABAHE Ha TO3W (PUHAHCOB
OT4eT B cboTeeTcTBUE ¢ MCOO, npreTti oT EC 1 32 Takaea cUcTeMa 32 BLTPELWEH KOHTPON, KaKBaTo
PBKOBOACTBOTC ONpedens kato HecOxoguma 3a ocurypssaHe “3roTBAHeTo Ha PUHaAHCOBW OTHETH,
KOWTO HE ChABEKAT ChbLIECTBEHWN HEMPABUITHU OTHATAHNUA, HESABMCUMO AaNW ABMKALLM ce Ha
M3mMama Unw rpeLuxa.

MpW naroTeaHe Ha hUHAHCOBKS OTYET PHKOBOLCTBOTO HOCH OTTOBOPHOCT 32 OLeHABaHe
cnocoBHocTTa Ha MoadoHaa Aa NpoAbRKK Aa PYHKLMOHWPA KaTo AeRCTBALLO NpeanpuiTie,
ONOBECTABANKY, KOraTo TOBa & NPUNOXUMO, BBNPOCH, CBBR3aHN C NPEANONOXEHWETO 3a AeRCTRALWO
npesnpuaTUe U U3Ncn3saiky cHeToeogHaTa 6asa Ha OCHOBaTa Ha NPeANONOXKEHUETO 3a AeCTBALLO
npeanpusaTe, OCBEH aKo PLKOBOACTBOTO HE Bh3HAMeEpABa ga nukenaupa Mogcdonaa nnu ga
NpeycTaHoBM AEAHOCTTA MY, UNW aKO PBLKOBCACTBOTO Ha NPaKTUKa HAMAa Apyra anTepHaTusa, OCBeH
Aa NOCTLAM NO TO3K HAYMH,
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OTFOBOPHOCTVI Ha oaAunTOpa 3a oauTa Ha (bI/IHaHCOBI/IFl oTyeT

HalwmTe uenu ca ga nony4vm pasymMHa CTENEH Ha CUIYPHOCT OTHOCHO TOBA Aanu (PUHAHCOBUAT OTYeT
K&TO LUANC He CbAbPKa CbLUECTBEHN HEMPABWUITHK OTHUTAHWUSA, HE3ABUCUMO Aanu AbMKaLlW ce Ha
U3Mama WUNu rpeLuka, 1 0a uigageM oAUTOPCK AoKNAaA, KOWTO 4a BKIIIOYBA HAWETO 04UTOPCKO
MHeHWe. PazyMHaTa cTENeH Ha CUIyPHOCT € BUCOKa CTeNeH Ha CUrypHOCT, HO He € rapaHumns, Ye oauT,
u3aBbpLleH B ceoTBeTCTBUE ¢ MOC, BMHArK Le paskpyea CbiUeCTBEHO HENPaBUNHO OTYMUTaHe, Korarto
TakoBa CHLWECTBYBA. HenpaBunHn OTYNTAHNA MOMaT Aa BL3HUKHAT B Pe3ynTaTt Ha u3mama unu
rpellka U ce CYUTAT 33 CHLUECTBEHM, ako G MOrne pasyMHO Aa Ce Q4aKBea, vye Te, CaMOCTOATENHD
UNKM KaTo CBBKYNHOCT, G1xa MOrmnW Aa oKaxaTr BNWAHWE BbPXY NKOHOMWYECKUTE pelleHuns Ha
notpebutennTe, B3EMAHN Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato 4act ot oguTa B croTteeTCTBME ¢ MOC, HYe usnonseame npodyecoHanya npeleHka 1
3anassame npodecuoHaneHl CKenTULM3IbLM No Bpeme Ha uenus oauT. Hue cbllo Taka:

e UASHTWUMLMPAME W OLUEHABAME PUCKOBETE OT CHLIECTBEHW HENPABWIHN OTYUTaHNA BLE
(PMHAHCOBMA OTYET, HE3ABUCUMO Aany AbMKaLLWK Ce Ha K3MaMa UnK rpeluka, paspatdoTeamMe U
M3NbIHABAME OAUTOPCKA NPOUEnypy B OTTOBOP HA TE3W PUCKOBE W NORyYaBamMe OAWTOPCKU
[0Ka3aTencrea, KOUTO 4a ca A0CTaTBEYHY W YMECTHW, 3a Aa ocurypaT Basa 3a HalleTo MHEHHE.
PuckbT aa He 6b4e paskpuTo ChLUECTBEHO HEMPABUITHO OTHUTAHE, KOETO € Pe3ynTaT oT M3MaMma,
e NO-BUCOK, OTKONKOTO PUCKA OT ChLUSCTREHO HENPaBUMHO OTYUTAHE, KOETO € pesynTaTt oT
rpeLlka, Thil KaTo n3MamaTa MoXe Aa BKIYBa TarHo cnopasymasaHe, dhanumnbuymupane,
npegHaMepeHn NPONycKX, U3ABNEHWUS 3a BbBEXOAHE Ha 0guTopa B 3abny:asHue, KakTo U
rpenebpereaHe wnn 3aobukansHe Ha BLTPELHWUA KOHTPON.

e nofy4aBame pazbupaHe 3a BLTPELUHUS KOHTPON, MMALL OTHOLLEHWE KbM OAUTA, 3a 4a
pazpaboTim OANTOPCKW NPoLesypH, KOUTO da ca NoAXOAALM NP KOHKPEeTHUTE 0GCToATENCTBRA,
HO He C Lien u3passeaHe Ha MHeHKe OTHOCHO eheKTUBHOCTTA Ha BbTpeLUHns KOHTPON Ha
Moadonna.

e OlleHsiBAME YMECTHOCTTA Ha U3NON3BaHWTE CHETOBOAHW NONUTUKN N PasyMHOCTTa Ha
cHeToBOOHUTE npmﬁnwamem-m OLUEHKW N CBBPp3aHNTE C TAX ONOBECTABAaHWA, HanpaeeHu oT
PEKOBOACTRBOTO.

e [OCTUrame 40 3aK0YEHNe OTHOCHO YMECTHOCTTE HA V3A0N3BaHe OT CTpaHa Ha phKOBOSCTBOTO
Ha cueTooAHaTa Ha3a Ha OcHoBaTa Ha NPEanonNoXEHUeTo 3a AeNCTBaLIO NPeAnpPUATUE 1, Ha
BasaTta Ha NONy4YeHUTe OAUTOPCKN A0Ka3aTEnNcTea, OTHOCHO TOBA 4any € Hanuue CblecTBeHa
HEeCUrYPHOCT, OTHaCcaWa ce 40 ChOMTUA UnK yCnoeKs, kouTo Bruxa MOrmKk A& NOPOAST 3HaYNTEnHu
CbMHEHMA oTHoCcHO cnocobHocTTa Ha Tloadoraa Aa NPoAbMXK Aa dyHKUWOHWPa KaTo
AERCTBALLO NPeAnNpUATHE. AKO HUE JOCTUTHEM L0 3aKI0YeHne, Ye e Hanule cbliecTseHa
HECUIYPHOCT, OT HAC Ce M3WCKBa Aa NpUBneYemM BHUMAaHUE B OOQUTOPCKUS CU JOKNAA, KbM
CBbP3aHUTE C Task HECUIYPHOCT ONOBECTABAHUA BLE (PUHAHCOBWUA OTYET WNK B CriyYan ye Teau
OMNOBECTABAHMWS ca HeaAeKBaTHW, da Moaudnumpame MHeHueTo cu. HawnTe s3aknovedna ce
OCHOBaBaT Ha OOWTOPCKNTE AOKA3aTENCTBA, NONyYeHn AC AaTaTa Ha OAUTOPCKUS HWU goknag.
Braeww cubutra unn yenoeus obave moraT ga cranat npuumHa NoadoHabT Aa npeycTaHoBn
by HKLMOHWPAHETO CKU KaTo AeACTBALLO NpeanpusTre.

e OLEHSIBAME LSNOCTHOTO NpedcTaBsaHe, CTPYKTYpa U ChAbpXaHue Ha (hUHaHCOBUS OTHET,
BKMIOYUTENHO ONOBECTABAHUATA, U AanK (PUHAHCOBUAT OTYET NPeiCcTaBa OCHOBONONAratuTe 3a
HEro CAEnKW ¥ CbOUTMSA NO Ha4WH, KOWTO NOCTUra OOCTOBEPHO NpeacTaBsAHe.
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Huve KomyHUKupame ¢ pLKOBOACTBOTO, Hapes C OCTaHanuTe BLNPOCU, NNaHnpaHna obxear v Bpeme
Ha W3NBIHEHME Ha OOUTa W CBLUSCTBEHUTE KOHCTaTaUWUmn OT 0OUTa, BKNKYNTENHO ChLECTBEHU
HEeAOCTaTbLM BbB BLTRELUHWA KOHTPOI, KOUTO UageHTUhnUMpame No EpeMe Ha W3BbPLUBAHUS OT Hac

OANT.
Maeen fpuHCKK | 'Eo'nﬁ{aa Oumosa

Pernctpupan oAuTOp, OTroBOPEH 33.:04UTa _ .-fi-‘n];iabmen

31 mapT 2023 1. 3 s HpancyotspxaycKynbpe Oaur” OO

rp. Codovsi, Brarapus : =



MIOIPOHN ,.OBB EKCITEPTHH3 TUHAMUWYEH TOJEPAHTEH (JIEBA)*
OTUET 3A PHHAHCOBOTO CBCTOAHHE
31 NEKEMBPH 2022 1.

IIpua. 031122022 . 31.12.2021 T,

AKTHBH

{lapy ¥ NapHHHH €KBUBATIEHTH 3. 386 545
(PHHAHCOBY AKTHBH, OTYHTAHHM [0 CTIpABEJIHBA

cTOIHOCT B NevanbaTa wiu 3arybara 4. 23,334 26,912
Pazxoau 3a OpAeIH MepHOIH 5. 4 5
0610 AKTHBH 23,724 27,462
Nacuen

Tekynu 3a b DKeHIS 7. 5 20
OGmo nacupn 5 20
HeTHH akTHBH NPHAATEKANK HA

HHBECTHTOPHTE B JA/10BE, MOTEKAINH HA

00paTHO H3KYNYBaHe 6. - 23,719 27,442
Hernata croifHOCT H2 eIHH [T/, TOTBBPAEHA OT

DaHkarTa JEN03HTAP KBM HOC/JeIHHSA paboTeH JeH

HA OTYETHUSA NMePHO] 9.0932 neea  10.9039 nepa

Tosu duuancop order e ogobpeH ot Ympaeurens v 3am. yppaeutens Ha ,Keit bu Cu Acer
Menumxmeat HB KHOH“ KYT Ha 22 derpy 731—! 2023 r,

. J f y _:'_'_.__'__ A |III _,..-o-"'--_\“-——"
.-"f. I |'.r r Ef ‘if:_ = il e

CECTaBHT: KaTr’lHa Henqtaa N\ fll-lblx R.E,l}[ JTou

Enena Keocera Vipasuren N ;ia.u mp{iBﬂTen

[naBeH cueToroaUTER

3aBePI/IJ'l CBEITIACHO OTMTOPCKHUA JOKIan:

:'HI | J _,ﬂ‘ﬂf;;
| N | - b Ky
I'_ [ I'J. l ! ,-'.__:__ i - - X i e

[Taren HHpHHCKH ' e Bnﬁi{Ha I[Hr;‘IbBa
Perucrpupan oaurop, Yrpaeuten
OTTOBOPEH 3a OAHTa "C; »lpaiicyorspxaycKynspe Oaut™
00/
31-03- 2013
31-03- 2013

IpunoxeHHATa OT cTp. 22 70 cTp.41 ca HeAeUMa YACT OT TO3U (PUHAHCOR OTUET, 18



MOJA®OHL ,,0BB EKCIIEPTHI3 JTAHAMUWYEH TOJIEPAHTEH (JIEBA)*
OTHET 3A BCEOBXBATHMWS IOX 0O
31 JEKEMBPH 2022 1.

or 18.02.2021r.

Mpun. 2022 r. no 31.12.2021 r.
HeTtHu (OTpHIIATENHH )/ TIONOXKHUTEIHH PA3iTHKH OT
orepaii ¢ GMHAHCOBU AKTHBM, B T.L: (4,729) 1,497
O ROCTEOBALYA OYEHKA (4,730) 1,497
Om MbpPOGUs 1 -
JApyrd GHHAHCOBH pa3xoin 8. m (D
Pasxoau 3a BBHIUIHM YCIYTH 9. (16) (12)
HETHA (3AT'YBA)/IIEYAJIBA IIPEJU -
JAHBYHO OBJIAT AHE (4,746) 1,484
Pasxoau 3a gaHbLH - -
(Ilamanenne)/YBexnqyenne HA HETHUTE AKTHBH,
NPHHANICHKAIIH HA HHBCCTHTOPHTE B AA/I0BE (4,746) 1,484
Hpyr BceoGxeaTeH noxon - -
O6m BceobxBaTEH JOX0/ (4,746) 1,484

Tosu Quuarcos oryer ¢ opolpen or Ynpasutena u 3ap:- :,umﬂmqkna Ha ,Keit bu Cn Acer
Menumxmeut HB Knon® KUT na 22 cbespyupwﬂ 023 r. ' Y

F it 4 { S S ; i e
1,0 L e=e— :
Iy I L e . —_— 1 —
li-._f;::f-r_ H{..a"!'_ ilﬂ{) s -I_._'_,_..-ﬂﬁ'r':'_'_'_._ —— _\-._,—-'—"ﬁll‘
Ceeraeun: Kariua ITeiiueBa Han]-[h Bayt Jlon
Enena Keocesa Vnpaguren BaMm. yIpasHTeN
['maeeH CHETOBOAMTEN
3aBepHN CBIIACHO OJTUTOPCKUS JTOKIAN;
I'. -
[Tapen [Tupuncku ~ Bépana /lumosa
PerucTpupan oauTop, i Yopasuten
OTrOBOpEH 3a OJIHTa y »lpajicyorspxaycKynepe Ogur'
' 001
31-03- 073
31-03- 2079

[Ipunosxkennara ot ¢Tp. 22 ao cTp.41 ca HeleANMa YacT OT TO3H (UHAHCOB OTHET, 19



[IOADOH 1 ,,OBB EKCIIEPTHIAZ MTMHAMWYEH TONEPAHTEH (JIEBA)*
OTYET 3A [TAPHUHHUTE [IOTOLA
31 JEKEMBPH 2022 .

CVRELSAH G PV

Ifapuunn noTouH oT ONEPATHBHA AcHHOCT

[lapuyHyM NOCTBINEHHMS, CBBP3aHH ¢ (PHHAHCOBH AKTHBH, OTYHTAHH
10 CHpaBeJIiBa CTOHHOCT B NedanfaTa unu 3arybara

Ilapu4Hy NNAIaHKA, CBBP3aHN C PHHAHCOBH AKTHBH, OTYHTAHH II0
ClIpaBelIHBA CTOMHOCT B nevanbara wid 3aryfara

TMapyuHK NaAHKA, CBBP3AHM ¢ YIIPaBISBALIO APY>KECTBO 3a
pa3xoaM 2a yupenseane Ha [loadoHga

ITapuynn (nnawanns )/ MOCTHITEHH, CBBP3AHK C TAKCH 32
eMHTHpaHe B 00paTHO H3KYITyBaHe

[apuyny mamanus, CBBP3aHH ¢ aAMHHUCTPHPAHETO Ha JANIOBE
Mapyuny mnamanus, cebp3aHy ¢ 0aHKa - ACH03UTap

Iawanus Ha KOMHCHOHHH Ha MHBECTMUMOHHHTE NOCPETHHIIH MO
CIJIFOUEHHTE caekH 2a moprgeitna na [oadonna

INapuyny NuamaHus, CBBP3aHM C APYTH KOHTPAreHTH

Heren napu4en nmoTok H3M0M3BaH B ONEpaTHBHA JACHHOCT

TlapuyHM MOTOUH OT PHHAHCOBA AeliHOCT

IlaputHM HOCTBIUIEHHS OT EMHUTHpaHEe Ha ZATORS

IMapuuny nnamaHnsg 3a 0GpaTHO H3KYILYBaHE HA IAIOBE

Heren napuyen noTok oT/(H3N0J3BaH B) GHHAHCOBA XeHHOCT

Hetna HpOMAHA HA NAPHTE H HADHYHATE €eKBUBAJICHTH

Hapn H MAPHYHH €eKBHBAJNCHTH B HAYAIOTO HA NIEpHOAA

Edexr oT npoMsAHaTa Ha BAYTHHA KYPC HA TAPHIHH CPEACTBA U
CKBHUBAJICHTH

Ilapn 1 napu4Yny eKBHBAJNICHTH B KPAafl HA OCpHOAA
(mpunoxenne 3)

oT

18.02.2021r.

a0

2022r.  31.12.2021r.

2,142 376
(3,293) (25,791)

- (6)

(13) 13

(3) (2)

(3) 2)

(D (D
AR -
(1182 (25.413)
3,416 26,404
(2.393) (446)
1,023 25,958
(159) 545
e 545 ==
386 545

Toszu ¢unancos oTuer ¢ opobpen or Yupapurens u 3am.. yﬂ;umnem[ Ha ,Keit bu Cu Acer

MeuumxveHT HB Knon™ KUT Ha 22 q)eprapH W23,y A

= I(‘r}f 4 #‘:.--:'"{___.—'—'—_ -
p "'ffa' rr' S | _ﬁ_@i—:—f A
\ LAt tiw'\ I ——
CreTapm: Katiiia [eitugha || .\ Ha‘rpnh Bas Jlon
Enena Krocena Vnpaeuren < On AN VTIpaBHTEN

['maBeH cY4eTOBOOHTEN

3_aBepHJ'l CBIIacHO OAHTOPCKUA JOKTAT:

I. |I h o

f
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fe a%

Hasen [Nupuncku VA o Hopsana Jlumosa
Perucrpupan ogurop, I-' ; “ % VnpaeuTen
OTTOBOPEH 3a OOHTA \\ 1IpaticyorspxaycKymepe Oaur™
g, ' oon
§3- 01 :
3 31-03- 1307

[punokeHUATA OT ¢Tp. 22 10 cTp.41 ca HefenuMa YacT ot To3u PHHAHCOR OTUET.
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MOADOH ,,0BB EKCIIEPTHA3 IMHAMWYEH TONEPAHTEH (JIEBA)
OTYET 3A U3BMEHEHHATA B HETHHTE AKTHRH, IMPHHA TJIEXATIM HA UHBECTHUTOPUTE B JSITIOBE
31 JEKEMBPH 2022 1.

Ilpur. 2022 r. 2021 r.

Hernn akTHBH NPHHAIIEKAINYN HA HHBECTHTOPHTE B

JAJIOBE B HAYAJIOTO HA NepHoAa KeM 1 anyapn/18

pespyapu 27,442 ]
(Hamanenue)/ YeennueHie HA HETHHTE AKTHBH,

HPHUHAAIEKAIM HA HHBECTHTOPHTE B ASATOBE (4,746) 1,484
HApyr BceobxBaTeH A0X0 - -
Q01 BceoOXBaTSH H0X0N {4,746) 1,484
EMHTHpaHe Ha AgnoBe pe3 nepyuoaa 6. 3.416 26,404
O6parno U3KYIeHH [SUIOBE TIpe3 MepHoIa 6. (2,393) (446)
HeTHH akTHEH NPHHAANEKAINH HA HHBECTHTOPHTE B

AAI0BE B Kpas Ha nepuoga KeM 31 gekemBpu 23,719 27,442
Tosu ¢uHaHCOB OTYeT € oxolped OT YHpaBHTeNs i sutens Ha ,JKeit bu Cnm Acer

= 7 3 _
- I
Ih w i
Crerapum: Ka’r?'l:a Iekiuce
Esena Kpocepa YnpaeuTen
['naBeH cueToBoAHTEN

+ Ban Jlou
TIPARHTEN

3aBep14.11 CBhITTACHC OAUTOPCKUA NOKNIAM:

f

| U A o SEEERIIL
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- fff}’::‘{fgn GRO R?X#{fgh‘\ .-’ L
Ilasen [lupuncku A ~S A, Bopana Tumosa
Peructpupan oadrop, i 4 Cos;f}gn - ".ci\‘} VnpalaHTen )
OTTOBOPEH 3a 0AMTa \\‘3‘3,'?« Per. N2 a8s S e it slpaficyorspxaycKymepe Oaur
T A8 00f
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31-03- 5003 S dverynet S 515
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MOJI®OH/ ,,OBb EKCIEPTHI3 JUHAMWYEH TOJIEPAHTEH (JIEBA)*
MPUIOXEHHA KBEM ®HHAHCOBHSA OTYET
31 JEKEMBPH 2022 r.

1. Opraanzauus u geiiHocT

Hondoun ,,OBb ExcneprHiiz Junamuuen Tonepanten (Jleea)* (,IToadorma™) ¢ moadoun na
norosoped ¢Gonx uaaep ,,OBb ExcneprHiiz“ (,Ponn uansp®). @oupsr damgsp u IoadoHna ca
y4peieHH (OpraHH3HPaH) B CbOTBETCTBHE CHC 3aKOHA 32 JISHHOCTTa Ha KONCKTUBHHTE HHBECTHLIMOHHH
CXeMB H Ha JPYrH NPCANpHATHA 3a konekTHBHO HMHBecTHpane ("3JKMCJHIKH") w akToBeTe MO
IPHIATAaHETO MY BB3 OCHOBA Ha pemenHe Ha Keii bu Cu Acer Mennmxmesar H.B, ("Keii Bu Cu AM”
“wm |, Yipasissamoro Apyxkectso™) ot 11.08.2020 r., pemenwe ot 20.11.2020 r. 3a npuemane Ha
H3MEHEH H JONBIHEH NPOCMEKT W U3MEHEHU M AOIIBJIHEHH IpaBHAa U OPYTH AOKYMEHTH Ha DoHja
yanep u ITondonna, pemwenne or 11.01.2021 r. 3a npueMaHe Ha UBMEHCH U JOLLIHEH [POCIEKT H
H3MEHEHH M IOTIBJIHEHH TIPaBHIIa | ApYTd 1oKymeHTH Ha QoHpa uaaep u [loadonma, kakto v PetieHue
Ne 87-J1® na KomucusaTa 3a punancor Hamzop (, KOH™) ot 18.02.2021r., ¢ KoeTo ce u3gaBa oa06peHne
3a OPraHu3HPaHeTo U ynpasneHHeTo Ha @ouxa vansp U [TondoHnorere.

®onabT uaasp ¥ Hondowaosere ce cuurar 3a ydupeiaeHd B PemyGnuka boarapus va 18.02.2021 r.,
KOATO € JaTaTa Ha perHCTpaluiATa MM B pericThpa Ha KOH, noaaspkan B cnoTBeTcTBHE © uned 30, an.
1, Touka 4 ot 3axona 3a Komucuara 3a (pUHaHCOB Haa30p.

DoHAbT YaxbLp € TpPEANpPHATHE 332 KONEKTHBHO HMHBECTHPAHC B MPCXBLpJIAeMH LEHHH KHHXKA
(G ITKHIMIK®), chanafedo B cororeercTsde ¢ 3JKHMCAIIKH v cheToAmO c& 0T 16 WHBECTUUMOHHU
nogpasaenenusa — lloadonaoeere. [loadornorete ca 3axpansaum noapoHaoBe 00 CMECHAA Ha Ull. 67
ot 3JJKHUCIIKH w uxsectupar naii-Manxo 85% OT akTUBHTE CH B [UIOBE HA OMpefeNicH Opoit
HHBECTHLHOHHH mnozpazaeneHus ("I'nmaBHu moadoxmose”) wa Xopaiizsn H.B. (“Horizon N.V.”,
»Xopait3sH® W I nasen Gonn 4aasp™), HHBECTHLIHOHHO APYKECTBO OT OTBOPEH THH, HAIEIKHO
YUPENeHO W CBINECTBYBAILIO CHINACHO 3akoHWTe Ha Kpancrso benrus, cbe cenanviue u aapec Ha
yrpasnetme: Xasewiaan 2, B-1080, rp. bprokcen, Kpancreo benrus u ynpaenasado ot Keii bu Cu
Acer MennmxmenT H.B. 3a Bcexkn I'mareH moadonn uMa nBa 3axpadsainy [HondoHaa — eqUHMAT C
Isinose, nenomunupany B espo (EUR), koiito nHBecTHpa B cvoTBeTHEHA MHCeTHTYIIMOHANeH @ BIT Kiac
akuu (Institutional F share BG class), reHOMHHHpaHU B €Bpo, HAa ¢boTBeTeH I taBeH nondonm; u
IPYrusaT ¢ AsIoBe JeHOMHMHHMpaHH B Gbarapcku neea (BGN), koiiTo WHBECTHpa B CHOTBETHHS
HMuctutyuronaned @ Bl knac akuum (Institutional F share BG class), nenomuuvpanu B neea, Ha
cporeereH [ naBen momdomn.

Ioadosast 3axpansa 'napen nondona Xopaizva Keit bu Cu ExcneprHiis Quaamuuen TonepaHTed
(Horizon KBC ExpertEase Dynamic Tolerant);MuacTHTynvonancH @ BI' kaac akuuu (Institutional F
share BG class) B nesa ,ISIN BE6324091790.

Bre B3aumooTHoineHHATa ¢ MHBecTHTOpuTe [lomdonna ce pasrmexna kato orgenHo oGocobeHo
umyiiectso. Mupecturopure B [londonna uMaT npaea camo 1o OTHOLICHHE Ha akTuBETe Ha [Toadonaa,
B KOHTO Ca MHBECTHpAITH, U BE3BpamacMoctTa ot TaX. [ToadouanT oTroBaps 3a 3ab/DKEHHATA CH CaMO
CBC CBOMTE aKTHBH.

He ca npensuaeny orpaHM4eHHs B CpOKa Ha chlnecTByBane Ha [londonga. Joroeopuute honaose He
€4 IOPHAHYECCKH JIMLIA U B TO3H CMHCH/ HAMAT OPraHy Ha YIIpaBIeHHe.

Tfondouaa ce ynmparnsesa ot Keii bu Cu Acer Mennmxment H.B, apyxKecTBO, yupeneHo CHIIacHO
sakoHuTe Ha KpanctBo benrus, csc cemanuiie u agpec Ha yrpasnende: 1080, Xapennaau 2, B-1080,
rp. bproxcen, Kpancteo benrus, perncrpupano B PerucTepa Ha ropumxueckute NHla bprokcen ¢
uaeHtHudukanuonen Homep 0469.444 267, upes Keit bu Cu Acer Meunmkmenr H.B. — Knon
(.KrroHa"), KJI0H Ha 4y KISCTPAHHO OPHAHYECKO JTHLIE, Ch3IaJeH ChITIACHO 3aKOHHTE Ha Brarapus, ¢be
cejanuile H aapec Ha ynpaenenue: rp. Codmua 1463, pafion ,,Tpuanuua“, Oyir. ,,Butoma®™ Ne 89E,
MHuneHuyM NEHTBP, €T. 6, BIHucaH B TBProBCKUA PErHcTbp M PErHCTHP Ha IOPHIMYECKHTE JTHIE ¢
HECTOMAaHCKA 1iell KbM ATeHIHATA 1o RNHcRaHusTa ¢ EMK 205422541,

Kionwr, 3a cmerxa ITondonna, e cxmouun Jloroeop 3a aenosutapuu yemyrd ¢ “O6eannena briarapeka
Banka” AJl, kodarto e n3bpana 3a Bauka - senosutap va Qouga yagsp.



[TOI®OH/ ,,OFB EKCITEPTHI3 JMHAMMHYEH TOJIEPAHTEH (JIEBA)
TPUJIOXEHUS KM GUHAHCOBHS OTUET (IPOAbTKEHHE)

31 JIEKEMBPH 2022 r,

1. Opranuzanuda " xefinocr (NPOIbIDKEHHE)

Hanoeete Ha Ioadosaa ca o0UkHOBEHH, cBOOOJHO NMPEXBEPIAEMH, MOMMEHHH, Oe3HATMYHE THI0BE.
Te ca peructpupanu B ,lledrpanen menozurap” AJ{ W MoraT fna Opar npeaaraHd IyONHYHO B
Peny6ruika brirapus. Bee B3auMooTHOmeHKATa Mex Iy HHBecTuTOpuTe [MoadoHa ce pasrnexna kato
oTaenHo obocobeHo UMymecTBo. MHBECTHTOPUTE UMAT NpPaBa CaMO IO OTHOUICHHE HA AKTHBHTE M
npuxoaure or [lopdonna, B koiito ca uaeectupanu. Iloadonna orromaps 3a 3albTKeHuATa CH
€/JHHCTBCHO C HErOBUTE AKTHBH.

Hanorere & Hoadonn ,,O6b ExcrneprHiss Junamuden Tonepanrten (JIepa)* ca JeHOMHHHUpDAHU B NIEBA.

bpoar panoee, uspanesn ot lloadoHna He ¢ orpaHMyYeH W MOMKe J[3 BapHpa B 3aBHCHMOCT OT
€MUTHPAHETO Ha HOBH AA710Be M 00paTHO H3KYITyBaHe HA CHIIECTBYBAINH AAnoRe. [TohoHIBT MOKe 14
H303Ba [elH H YaCTHUYHH /108,

Hanoeere BbB [NogdoHna napaT Ha coOCTBCHMUMTE UM paBHH HpaBd C [paBaTta Ha JAPYTHTE
NPUTEKATEH HA [SJI0BE, IPONOPLIHOHAITHO Ha Opos PUTEXABAHH AAT0Be. Beeku 4T MpenoctaBs Ha
CBOS TIpUTEKATeN TIPAaBO BBPXY CHOTBCTHA HacT OT akTHBHTe Ha llomdoHna, BKMOMHTENHO Npu
HEroBaTa JIMKBUAALMA WM JHKBHAALMA, NPaBO Ha 0OpaTHO W3KYTYBaHE, MpaBo Ha uuGOpMauma u
npaeo Ha skanba. MMyluecTBeHuTe npapata 110 4acTH4HH AsnoBe B lloadouma ce mpumoGueat u
YNPaXHABAT OT CHOTBETHHSA MPHUTEXKATEN MPOTIOPLIHOHATHO HA [IPUTEIKABAHUS YACTUYEH Js1.

Cemanumero U agpeckT Ha ynpasneHue Ha [foroeopeH doun wamep Ioadown ,,OBb Excneprliiz
Hunamuaen TonepanteH (Jlera)“ € B rp. Codus, p-u Tpuaauna, byn. Butonia Ne89E, et.6, kpiieTo e 1
cepammmero Ha “Keit bu Cu Acer Mennmpxmeat HB Know™ KHT, koeTo ro opraHusupa H yrpasisBa.
Anpecyr 3a kopecnonaenums e rp. Codus, 6yn. Buroma Ne 89B, er.6.

Ha 24 despyapu 2022 r. 3arnodHa BoeHeH KOH(WIMKT Mexkay Pycus u Vkpaiina, mocneapan or
ONpefeNieHd OTPaHHYEHHs] U CAHKIMH, HajloxkenH na Pycus ot EBponeficxus cbio3, BKIIOUHTETHO
u3imoysade oT cuctemMata CYHU®T 1 3aMpasseane Ha aKTHRH Ha TICHTpaTHaTa 6anka Ha Pycus.

[Moadounosere na oxna yaabp, KakTo U I NaBHUTE NOAGOHAORE HE HHBECTHPAT B EMUTEHTH U313 ICHH
OT JBETE CTPaHH M HEe M3BBPINBAT / MMOMYYaRAT ILTAIIAHUAT OT TE3H CTPAHH, KOETO GH MOTIO 1a CE OLISHH
kaTo ovakBaH Npsk edexT or kouduuxra. Hempexuar edekt, koiito ce Habmopara, e B ¢cmaj Ha
donmoBuTe GOpcH B CBETOBEH Mamaé H OT TaM Ha noprdeina oT (QUHAHCOBM HHCTPYMEHTH Ha
I'nasnute Hoadonnose u OT TaM B HETHATA CTOMHOCT Ha edHH aan Ha londboHgoeere. JIpyr Henpsak
edeKT e 2acHIBaHe Ha WH(IAIHMOHHHAT HATHCK B MKOHOMHYECKATa cpena, B Kosato Iloadonnosere
OlIepUpar, KaKTO U BBPXY HKOHOMHMYECKUS PBCT, LIEHUTE HA FOPHBATA H OT TaM e)eKTHTa € B YBEJIHUEH
0bem 00paTHH H3KYITyBAHHA OT HHBECTHTOPHTE, 338 KOSTO 33 MOMCHTA HE BJIHAC BbPXY JIHKBHIHOCTTA
Ha [Tondonposere. bpaemoro piausHue Ha H36poeHUTE NO-rope PaKTOPH e TPYAHO A2 GBAAT OUEHEHO
B MIEPECNIEKTHBA PEABUL HECHTYPHOCTTA OTHOCHO PAa3BUTHETO Ha KOH(IIMKTA H 09aKBAHUTE €(HEKTH OT
nero.Ilondonnosere He ca B CheTOAHNE A2 OLEHAT €ekTa HA YBeJHYEHHETO, THi KATO KBM JATATa HA
H3aBaHe HAa TORH (HHAHCOB OTYET CHTYAUHATA € BCE OLIE B pa3BHTHE.

K®M MoMeHTa Ha OJL{OGPBHHETO Ha TO3H OTYET YIPABICHUETO CUHTA, Y€ HAMA HHAWKALHH 14 € 3aCerHaT
MpHHITANA Ha nefcTraluo HPCAIIPHATHE. PekoBOICTBOTO npoasKaga da Caedd BHHUMATEITHO
PA3BHTHETO HA KOH(lJJ'II/IKTa H BIIHAHHETO MY BBPXY HKOHOMHUYECKHTE HOKaSaTeHH.YHpaBJ'IeHHETO clieqn
BHUMATEIIHO PA3BUTHETO HA KOH(i')J'IPIKTa H BIHAHUETC MY BEPXY HKOHOMHYCCKUTES ITOKAZATCIIH.

2. 3Ha4YHMH CYETOBOAHH MOJHTHKH

3HAYMMHTE CYETOBOIHH IIOJIMTHKH, IIPHNOXKCHH NpH H3rOTBAHE Ha TO3H (bHHaHCOB OT4EeT, €4
MNpeactTaBCHU I1O-40JTY. C‘IGTOBOJIHHTG MOMATHKH ca IMpWiarabdd IOCCI0BATe/IHO B NPEACTABCHUTES
OTYCTHH FOAHHHA, OCBCH aKO H3PHYHO HE € YIIOMEHATO APYTO.

Honorna opraHuzupa TeKyluara ¢M CYETOBOAHA OTYETHOCT B ChOTBETCTBHE ¢ WM3HCKBAHHATZ HA
OBArapcKOTO CHETOBOAHO, JaHBYHO H THPTOBCKO 3aKOHOIATENCTBO H YTRBPACHATA OT PLKOBOACTBOTO
Ha KJ1oHa c4eTOBOAHA IIOJIMTHKA.
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NOAPOH], ,,0Fb EKCIIEPTHI3 IHHAMWYEH TOJIEPAHTEH (JIEBA)
MIPUJIOXXEHHUS KBM ®MHAHCOBUS OTYET ([IPOLIDKEHUE)

31 AEKEMBPH 2022 r.
2. 3HAYHMH CYCTOBO/THA MONHTHKA (NPOIbIKEHHE)

2.1. ba3a 3a u3roTBfAHe H ApeAcTaBane HA PUHAHCOBHTE OTHCTH

Hactosmusar (uHaHCOB 0T4€T € M3rOTBEeH B CBOTBETCTBHE ¢ MENIYHAPOAHUTE CTaHIApTH 3a
¢dunancopo orunrane (MCPO) u pazscHenud, nanageHn or Komurera 3a pasacHenns (KPMCDO),
TIPUIOKHMH 32 APY;KEeCTBa, KOUTO ce oTuuTaT o MCPO, npuern B Erponeiickus cpio3 (EC). MCDO,
npuetd oT EC, obmonpreToTo HaUMEHOBaHME Ha paMKa ¢ ODLIO MpefHa3HAYEHHE 33 AOCTOBEPHO
Npe/ICTABAHE, CKBUBAJIEHTHO HA AcehHHULMATA Ha paMKaTa, BBREACHA B naparpad 1, 1.8 ot
Honbnuutennure pasnoperOM Ha 3akoHa 34 CYETOBOACTBOTO ,,MEXIYHAPOIHH CUSTOBOAHH
cragaapru’ (MCC).

®Qounrt wansp ,,Obb ExcrniepHiiz* He nputexkara HMYIICCTBO CAMOCTOSTENHO, 3aTOBA HE W3[OTBA
oTaesneH (uHaHcoB oTdeT. POHNLT 4Yaaep NPEACTABS OTAENHH (PMHAHCOBH OTYETH 34 BCCKH OT
npunesxamure My Hoadoraorete. B crorBetcTRRE ¢ m3nckBanmaTa Ha MCPO 10, [Toadoraa ce cunra
3a CaMOCTOATCIIHA OTYCTHA €IMHHMIA M Ha Ta3W 0a3za € M3rOTBHI HACTOANIMA (QHHAHCOB OTYET KATO
rakapa. Toea TpeTHpaHe e o0yCIIOBEHO OT TOBa ue Beeku [londonn ce pasriexkiga Karo OTASIHO
obocobeHo umywectso. Mupectutopure B Lloadonaa uMar mpaea camo Mo OTHOINSHUE HA AKTUBHTE HA
To3u Foadona, B koiTo ca MHBeCTHpanu, u Be3Bpamaemoctra oT TaX. IloadoHabT orroBaps 3a
33/TBJDKEHHUATA CH CAMO CBC CBOMTE akTHMBH. B nonenHenue, POHART Yagbp HE YIPAKHABA KOHTPOS
Bepxy lloadormosere, cwhrniacHO u3uckBanuara Ha MC®O 10, nopaay KoeTo HE W3TOTRA
KOHCOJIMAHPAH OTHET.

OuHadcosuAT oT4eT Brnoua OtdeT 3a (¢HHAHCOBOTO cheTosHMe Ha Iloadonma, Ortuer 3a
BceoOxBaTHMA noxox, OrueT 3a mapuuHute norou, OrYer 3a U3MEHEHHATA B HETHHTE aKTHBH,
NPUHANICHKALIN HA HHBECTUTOPHTE B ASUIOBE, KaKTO U [IpHITOXKEHHS KM TaX.

Cuetoroncrsoro Ha [Toadonza ce Boau OTASTHO OT CHETOBOACTBOTO Ha KIoHa, KOHTO o yIpasnasa.
(i) Hoseu u nuzmenenu cmandapmu, npuemu om Hoddouoa

Ioadonaa e NPUIOKIIT CEHETE CTAHAAPTH W W3MEHEHHS 33 TbPBH ITBT 32 FOAWIUHHS CH OTYETEH
nepuoa, 3anoypa Ha 1 agyapu 2022 r.:

Hzmenennst na MC®O 3 ,,busnec kombunanun®; MCC 16 ,MmMoTH, MAIIHHE H CHLOPLKCHAA®;
MCC 37 ,,IlpoBu3uil, yCYOBHH TACHBH H YCJIOBHH akTHRH®; B Toanmnn wogodpenus ua MCPO
— Hpkea 2018 r.-2020 r. (u3naneHy Ha 14 maii 2020 r. 1 B ciia 3a FOAMIIHH AEPHO/H, 3aTIOYBANIH HA
unu cnen | aayapu 2022 r.)

Hsmenenne na MCPO 4 ,,3acTpaxoBaTenun goropopu® — ornarave Ha MC®O 9 (uzaaxen Ha 25
roHH 2020 r. ¥ B CUJIA 32 FOAHIIHH NEPHOIH, 3aN0YBAIH Ha 1A ciex 1 suyapn 2021 r,)

Himenenne Ha MC®@O 16 ,,JIuzuara® — OTeTHNIKKH 0o naeM B kontekera Ha COVID-19 cnex 30
ronu 2021 r{m3naned va 31 mapr 2021 r. ¥ B cHia 3a rOJMUIHMA NEPHOIH, 3ATTOYBAIIH HA HIH caex |
anpun 2021 r.)

BcHuKH IpOMEHH B NPHETHTE CTAHAAPTH, H30POEHH MO-TOpPE, HAMAT SeKT BEPXY CyMUTE, [TPU3HATH B
TIPEXOAHA TIEPHO/IM, HHTO CC OYaKBa Te [a MMAaT 3HAYHTENTHO BB3AeHCTBHE BBPXY TCKYIUHH HIIM
OBaenUTE TIEPHOAN.

(i) Hoeu crmanoapmu u pazacHenus, Koumo éce oule He ca npuemu om Iodgdonda

ITybnukyBanu ca onpeaeneHH HOBH CUYETOROIHH CTAHMAPTH H PA3SCHEHHS, KOUTO HE Ca 3abDKHTETHA
3a [IpUNIaraHe npe3 OT4eTHUA nepuos KeM 31 aexkemepu 2022 r. ¥ He ca OMITH TIPEABAPHTEIHO [IPHETH
ot lloadonpa. Ilo-gony e m3nokena oreHkata Ha Iloadonma 3a BB3AEHCTBHETO HA TE3H HOBH
CTAaHZAPTH M Pa3sICHECHHI.

Himenennsn ma MCC 1 u [Jexnapanns 3a npaktukare no MC®O 2: OnomecTsisapme Ha
CYEeTOBOJAHH NOJHTHKH (M371a7eH Ha 12 deppyapu 2022 1. H B CHJIa 33 FOJMLIHYA HEPHOIH, 3aMOYBally
Ha ud cnex | sayapn 2023 ).
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MOADOH/ ,,OBF EKCITEPTHIH3 AMHAMWYEH TOJIEPAHTEH (JIEBA )
TIPHJIOKEHUS KbM @UHAHCOBKS OTUET (TPOIb/DKEHHE)

31 JEKEMBPH 2022 r.

2. 3JHAYHMH CYETOBOANH HOJATHKH (IPOABKEHUE)
2.1. baza 3a H3roTBsiHe M npeacTaBane Ha GUHAHCOBHTE OTYCTH {POAb/IKEHHE)
(ii) Hoeu cmanoapmu u pazacrnenus, koumo éce ouje ne ca npuemu om Ioodonoa (npodviscenue)

Hsmenenne va MCC 8 ,,CyeToROTHA MOMMTHKA, NPOMEHH B CYETOBOJHHTE NPHOIHINTENHH
olleHKH H rpemkn*: Onpeaeienne Ha ,,C4eTOBOIHH HPHONMIATENHH omenku® (u3namen Ha 12
deppyapu 2021 r. 1 B CHJIa 33 FOAMLINN [IEPHOM, 3alIOUBALULA HA WK crief | sHyapu 2023 1))

Hsmenenne na MCC 12 ,,IaneuH BEpXY goxoxa“: OrcpoyueHd AaHBIH, CBLP3AHN ¢ AKTHBH H
HACHBH, IIPOH3THYAINH OT eAHHHIHA onepanua (W37a7eH Ha 7 Mal 2021 r. ¥ B cHila 32 TORMUIHH
HEPHO/H, 3aMl0UBAIIN Ha Wiy ciex | sayapu 2023 r.)

MC®O 17 ,3acTrpaxoBaTeqHu RoroBopu® (uzgagen na 18 maii 2017 r. H B cHia 3a TOJWITHU
[IEPHOAH, 3a04BallKd Ha WaK cned | auyapu 2023 r.), srawuntenno Himenenune na MC@O 17
(uspanen Ha 25 1oHM 2020 1. 1 B CHUIA 32 TOAUIIHE NEPUOIH, 3aI04BAINH Ha UK ciief | guyapu 2023r.)

Hsmenenne aa MC®O 17 ,,3acrpaxosatesns qorosopu®: IInpeonayanno npunarane na MCOO
17 1« MCPO 9 — cpasuuTenna undopmanus (M31a1eH Ha 9 nexkemBpu 2021 1 B cHila 32 TOAHUIHA
MIEPHOM, 3arnouBaiy Ha Wik ciaex | anyapu 2023 r.)

Hama apyru cTanmapTH, KOWTO BCE OlUE HE Ca [IPHETH, M KOHTO C€ OYakKBa Ja MMaT 3HAYHTENHO
BB3/cHcTBHe BEPXY Iloadonaa mpe: Hacrosmua MM OBASH] OTYETEH MEPHOI, KAKTO M BBPXY
TPaH3aKIHNTE B 00O3PHUMO ObieLe.

(iii) Hosu cmanoapmu, pasacHeRuA 0 UIMeHEHUR, KOUmO gce owe ne ca npuemu om EC
HMsmenenna Ha MCC 1 ,,IlpeacTrapsane Ha (PUHAHCOBH OTYTH:

¢ Knacudukaums Ha DacHBHTE KATO TeKYIH H HeTeKkymu (M3aaacH Ha 23 suyapu 2020 r.)
¢ Knacuduranug Ha NACHBHTE KATO TEKYIIH #H HETEKYIIH - OTJIATAHE HA JaTaTa HA BAW3aHe B CHJIa
(m3nanen Hal5 romu 2020 r.)

Herexymn macHBH ¢ A0roBOpPHA KJaay3u (u2naned Ha 31 oktoMepu 2022 ., B KpaliHa CMETKa B CHIIA
34 TOJHIIHH TIEPHOH, 3aN04YBaIly Ha WK cien, | suyapu 2024 r.)

Himenenna aa MC®O 16 ,,JIuzunru®: IlacHR Mo JIM3HHI OPH ¢IeJIKH 32 npoaaxba ¢ obparen
JH3HHT (m3a2a1eH na 22 centeMBpH 2022 1 B CHJIA 34 TOANIIHA MEPHOTH, 3AN0YBAIIH HA HIH 1€/
1 snyapu 2024 r.)

2.2. BeiicTBallo npeanpuaTue

@QunaHcoBMAT oTueT Ha [lompdoHna e WrOTBEH MpW Cla3BaHe Ha MPHHIMNA Ha AeiicTRamo
NpeanpasTHe.

1.3. PYHKIHOHANHA BAJYTA H IPH3HABAHE HA KYPCOBH PA3IHKH

QyHKUMOHAIHATA M OTYETHa BAJyTa HA IIpe/AcTaBiHe Ha (hUHaHCOBHA oTder Ha [loadonma u e
Obarapekuar e, Ot 01.07.1997 r. neesT e QHKCHpaH B CHOTBETCTBHE B¢ 3axona 3a BHB knm
repMaHckara Mapka B ¢roTHoLIcHHe BGN 1:DEM 1, a ¢ BbReXKIaHETO Ha €BPOTO KaTo OQUIHANIHA
BanyTa Ha EBponeHckus cbio3 - ¢ eBpoTo B choTHOmMeHue BGN 1.95583:EUR 1.

INpu MEpEOHAUANIHO NPH3HABaHE, CHENMKA B YYXKASCTpaHHA BalyTa ce 3aliCBa BBB (YHKIMOHAIHATA
BalyTa, KaTo KBbM CyMaTa B Yy:KACTPAHHA BaJlyTa ce LpWilara oOMeHHHAT KypCe KBM MOMEHTa Ha
CHIIKATA WK OIIEpaLMAITa.

IMaprunuTE CpeACTRa, B3CMAHUATA H 3aIBJDKCHHATA, KATO MOHETAPHH OTYETHH 00EKTH,
JEHOMMHHPAHH B Yy KI€CTPaHHA BaJlyTa € OTUHTAT BLB (PYHKLUMOHAIHATA BATYTA KaTO Ce MpmMiara
obMeHnuAT Kype, myOnukyean ot BHb 3a Becexn paboreH Aen Ha chotBeTHHA Mecell. KM 31
AEKEeMBPH TE C€ OLIEHABAT B OBJrapCcKH JieBa KaTO ce H3MOI3BA 3AKIIOYHMTEIHH 0OOMEHEH Kype Ha
BHE.
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[TOADOHN ,, 056 EKCTIEPTHIA3 IMHAMHWYEH TOJIEPAHTEH (JIEBA)™
IMPAJIOKEHWA KbM ®UHAHCOBHA OTYET (ITPOABILKEHUE)

31 JEKEMBPH 2022 1.,

2. 3HaYuMM CHETOBOHH NOJHTHKH (APOIbIKEHHE)

2.3. DYHKNHOHAIHA BATYTA H IPH3HABAHE HA KYPCOBH PA3IAKN (IPOALIKEAHE)

Hemonerapuute oT4eTHH 00ekTH B GajiaHca, IBPBOHAYATHO ACHOMUHHPAHH B TyKAECTPAHHA BAIYTa,
€€ OTYMTAT BLB QYHKLUHOHAIHATA BANyTa KATO Ce TPHIara HCTOPHUCCKHAT 06MeHeH Kype KbM JaTaTa
HA OMEPALHATA K IOC/1EABALIO He Ce MIPEOLICHABAT 110 3aKITIOUNTENEH KYpC.

Edextute oT KypcoBHTE DasiHKM, CBBP3dHH C YPEKJAHETO HA CHENKH B MY>KIECTPAHHA BATYTa, WIH
OTYATAHETO HA CHENKH B YyXIEeCTpaHHA BamyTa T0 KypCOBE, KOMIO Ca PA3TH4YHK, OT TE3M, IO KOHTO
TBPBOHAYAIHO ¢a OWIH IPH3HATH, C& BKITIOYBAT B IeYAn0aTa Wi 3ary6aTta B MOMEHTA HA BE3HUKBAHETO HM.

(DHHAHCOBHAT OTHET € M3COTBEH M NPECTABSH B XHIAMH 1eBa (XWi. JIB.).

[TapuuHuTe aKTHBH H MACHBH, ACHOMHHHPAHY BHB BATYTA, Ca OLIGHEHH B JIeBa 110 OGUITHATHHA KyPC HA
BHEB kakrto cnenga:

Baayra 31122022 r. 31.12.2021r.
EUR 1.95583 1.95583

2.4. CyeToBOIH2 KOHBCH {UHA

OHHAHCOBHAT OTYET € U3rOTBEH MIPH CIAa3BaHe Ha KOHBEHIIUITA 38 HCTOPHUCCKATA LIEHA, ¢ H3KJIFOUEHHE
Ha (MHAHCOBHMTE aKTHBH, OTYHTAHH TI0 CMPaBeLTHBA CTOMHOCT B NMevanbaTa WM 3arybara, KOWTO ca
Ipe/ICTABEHH IO CIpaBeIuBa CTOWHOCT.

2.5. llapu u napuyHH eKBHBAJIEHTH

HOI{(IJOH,I[& OTUHTA KaTo [IapH | [NApHYHH €KBHBAJICHTH CPEACTEATA IO Pa3MIALIATeIHY CMCTKH, KOHUTO
CC OLICHABAT 10 aMOPTU3HMpaHa CTOMHOCT WM 1O ACIIO3KNTH C OpHIHHAJICH CPOK Ha Nagex a0 3 meceria.

[TapH 1 napy4HH eKBHBAJICHTH C€ ABPKAT C LIS NOCPEHIaHe Ha KPATKOCPOUHKMTE IAPHYHU 38T b/DKEHHUS,
a HE 32 HHBECTHLMM WIM JIPYTH Hejd. 3a da MOXKe eJHAa HHBECTHIMA Oa O6be onpe/eneHa KaTo napu
H/IM NAPUYHH CPEACTBa, T4 TPAOBa Aa Moxe JIecHO Aa Ob/le MPeXBBPIICHA B OIpeaeaeHa cyMa i 1a Oblie
00eKT caMO Ha He3HAYMTENICH PUCK OT NPoMsHa B cTodHOCTTa. CJIeN0BAaTENHO, HHBECTHIMA 61 Bua
wiacHpHuMpana KaTo MApHYHH CPEZCTBA CAMO aKO HMa KPaThK MaTYPHICT, HALIpUMEP, 110 TPH Meceua
OT AaTa Ha npugobuBane. KanuTamoBHIC MHBECTHLIMK Ce M3KIFOYBAT OT NAPUYHKTE CPEJICTEA, OCECH
aKoO He ¢a [0 ChIIECTBO TAKHBA, HANpUMep IpedepeHIMATHH aKIMH NPUAOOHTH ¢ KPAaThK CPOK Hpeau
MATYPHTETA HM H C OTIPSICTICH MAaICHK.

2.6. PHHAHCOBH HHCTPYMEHTH

2.6.1. ®duHAHCOBH AKTHBH

Knacnpuranna

Mondonna wiacuduumpa GUHAHCOBUTE CH AKTHBH B CIEIHUTE KATETOPHU HA OTYMTAHE:

TaKKBa, KOKTO TPAOEa Na ObJaT OTUHTAHH N0 CIIPaBeIHBA CTOMHOCT mevyandara WM 3arybara, u
TaKHBa, KOHTO Ce OLEHABAT M0 AMOPTH3HPAHA CTOHHOCT.

Knacubuxanusra 3asricH ot GuzHec Monena Ha [ToadoHaa 3a ynpasicHue na GUHAHCOBUTE aKTHMBH U
YCAOBHMATA 33 NAPHYHUTE HOTOLH CIIOPE I0TOROPHTE.

[loadorna ¢ 3axpanpalla cXeMa W WHBECTHpPA B JAI0BEe Ha CHOTReTHATa IMaBuu nogdona cxema.
Heroeure WHBECTHIMM c€ OLEHABAT 10 CIpaBelIMBa CTOHHOCT B mnedanbara wmm 3aryGara.
Ipencrabenu ca KaTo GUHAHCOBU AKTHBH, OTYMTAHH MO CTPaBEANMBA CTOMHOCT B Ieuanbara AU
3ary6ara B Otuera 3a GUHAHCOROTO cherosnue. Ocrananute GMHAHCOBM AKTHUEHM Ca TAPHUHM CPEACTBA
U Ce OLSHABAT IO aMOpTH3MpaHa cTolHocT. [IpeacrapeHu ca kato [lapu W NapHYHH €KBHBAEHTH B
Ortveta 3a GUHAHCOBOTO CHCTOAHHUE.

26



OA®OH], ,, 065 EKCTIEPTHI3 TMHAMWYEH TOJIEPAHTEH (JIEBA)“
NPHIOXEHHS KEM ®HHAHCOBWS OTHET (ITPCHABJIXKEHHUE)

31 AEKEMBP#H 2022 r.

2. 3Ha4YHMH CYeTOBOHH MOTHTHKH (NPOTBIKEHNE)
2.6, PuHaHCOBH HHCTPYMEHTH (POILKEHHE)
2.6.1. POuHAHCOBH AKTHBH

IIpu3naBane H OTOHCBaHE

PefloBHMTE MOKYIIKH U 1poAax0H Ha (PHHAHCOBH aKTHBH C€ NPH3HABAT HA /IATATA HA C/ICTIKATA - NATaTA,
Ha koaTo [londonaa ce anraxupa fa 3aKyNH HITH NPOJaAc akTHRA. (DHHAHCOBHTE aKTHBH CE OTITHCEAT,
KOTaTO IIpapaTa 3a HONy4YaBaHe HAa MAPUYHH TOTOLM OT (UHAHCOBHTE aKTHBH €A HITEKIH HIM Ca
npexBbpreHd U [loadonna e npexBbp/In BCHUKH PHCKOBE H NONI3H OT COBCTBEHOCTTA.

Ouensipane

Ipr nepBoHadanHoTO Npu3HaeaHe [oathoHAa oueHsBa (UHAHCOBHS AKTHB M0 HEMOBAaTa CIpaBeAHBa
CTOHHOCT. Pasxoaure CBBp3aHM ¢ TpaH3aKUMMTE HA (UHAHCOBH aKTHMBH, OTUMTAHH B Meuanda uiH
3aryba, ce OTUMTAT B OTUETA 34 neyanbara wiy 3arybara.

[IpomenuTe B CripaBeIMBaTa CTOHHOCT HA (pHHAHCOBMTE akTHBH orTunTaHu no CCII3 ce npusHasar B
HETHM IIOJOMKHTEIHH WIH OTPHLATENHH Pa3slMKH OT ONepaliH ¢ (UHAHCOBH aKTHBH B OTUETa 3a
JOXOOMTE, B 3aBHCHMOCT OT cilydas.

IlondoHarT KknacuHUHpa CBOHTE KAMHTANIOBH HHCTPYMEHTH KATO OLEHABAHH IO CIIPaBEHBA
crofinocT B mevanbara wnu 3arybara (CCII3).

Oteznenka

MoadoHneT oleHsIBa KpeMUTHHTE 3aryOu Ha 0a3a ObAeld OYAKBAHHS, CEBP3aHH C HETOBHTE JIBITOBH
HMHCTPYMEHTH, OTYHTaHH [0 AMOPTH3HUpaHa CTOMHOCT. [Ipunaranata MeTofo0/10rus 3a 05e3eHKa 3aBicH
OT TOBA NAJH ¢ HAIKLIC 3HAYHUTENHO YBETHUCHHE Ha KPEIUTHHS PHUCK.

3a Teproeckute B3eManus [omdporaa mpunara onpocteHus noaxo, paspemed or MC®O 9, koiito
W3HCKEA /1a C¢ MPHU3HAAT O4AaKBAHH 3aryOH 3a LIENMHs XKUBOT OLUE OT TBPBOHAYATHOTO TPHIHABAHE HA
B3eMaHHATA.

TpproBekuTe W ApYTH B3€MaHHA ca MpeAMET Ha MHAHBWIYATHA OLCHKA HA KPeXWTHHA PHUCK, KOATO
B3eMa MPe/IBH/L HATHYHATA KAUeCTBEHa M HECTATUCTHYECKA KONHYecTBeHa HH(popManud. Obe3uenkara
ce onpenens Ha 6a3a OYaKBaHW KPEJANTHH 3aTy0H,

2.6.2., MUHHAHCOBH [FACHBH

HpHSHaBaT CC, KOraTo ChLIECTBYBA JOTOBOPHO 3aJb/DKCHHE 3a ITalllaHe Ha MapHiHH CYMH Ha ApYro
npeanpHATHE MM Qusnvecko nune. PHHAHCORHTE MacueH Ha [ToadoHaa BKIIOYBAT 3ab/KEHUA 34
o0paTHO H3KYIYBAHC HA JSJIOBE M CBBP3aHUTE C TAX TAKCH, 3abDKEHHS 3a oaur, kbM KOH u
Ynpasnaeamoro Jpyxectso. [TbpBoHaUaNHO T¢ ¢ NPU3HABAT B OaiIaHCA 10 CIPABEAJIHBA CTOHHOCT,
HAMAMCHHW ¢ TIPCKHTS Pasxon¥ [0 Tpal3aklUMATa, a MOC/IeJBallo — [0 aMOPTH3HpaHa CTOHHOCT 110
METOOAa Ha e(beKTPIBHaTa JIUXBA.

2.7. HeTHH aKTHBH, HIPHHAJICKALIH HA HHBECTHTOPHTE B ISJI0BE

Hernu axrnpu, npHHaUTeKAM HA HHBECTHUTOPHTE B JIUTOBe Ha TTo/IhoHIA BKIKOUBAT 3arHCaHH
JSTIOBE, IPEMHH OT EMHCHH, 00LUM PE3CPBH U HEPA3IIpeieNieHH eyaiou.

3anucanuaT kanurta Ha ITondoHaa € NPOMCHITIBA BEIMYHHA, B 32BUCHMOCT OT EMHTHPAHUTE U
obpaTho H3Kynenu Janoee. Iloadonna uznasa/npogara gsSM0Be MO HCKAHE HA HHBCCTUTOPHTE.,

Ilondhonzaa oT4yuTa 3aNKCcaHKA CH KAIHTAN TI0 HOMHHAIHA CTOMHOCT Ha M3JaIeHHTe H PErHCTPHPaHU
JSUIOBE,
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TI0/10OH/] ,,OBB EKCITEPTHM3 JMHAMHYEH TOJIEPAHTEH (JIEBA)*
[MPUNOKEHMA KEM @PHHAHCOBHSA OTYET (IIPO/TBIDKEHUE)

31 JEKEMBPH 2022 r.

2. 3HaYHMH CUCTOBOAHH HOJHTHKH (NPOXBILKEHHE)

2.7. HeTHH aKTHBH, IPHHAMAICKANIH HA HHEECTUTOPHTE B ASLT0BE (IPOIb/DKEHHE)

TTpeMuiinuTe pe3epBH 1IpH eMUTHpaHe /00paTHO W3KYITyBaHe Ha aanose Ha [loadoHaa npeacTaBIsBar
pa3irKara, nojiydeHa OT HCTHATa CTOHMHOCT Ha CIHH A1 H HOMHHAalIHaTa CTOﬁHOGT, YMHOMXCHa 110
CLOTBETHHS Opoif AanoBe, eMHTHpaHH /00paTHO M3KYNEHH B JeHA Ha ceThaMenTta. QuUeHKaTa Ha
HETHHTE AaKTHWBH, TNPHHAJICKAIUH Ha HHBECTHTOPUTEC B OAJI0BE € pasrnegaHa 1'[0-1'[0,[[[306H0 B
npunoxenue 2.11.

HerHy akTHBH, TpHHAJUIEKALUM HA HHBECTHTOPHTE B Osiose B [Tondonna ca Gazara 3a onpeaensase Ha
eMHUCHOHHATA 1A K Lienara 3a 00paTHO U3KYNyBaHe Ha JATIOBETE MY 33 BCCKH paboreH xeH.

Moadorna onpefeTsST HHAMBUAYAIHA HETHA CTOHHOCT HA AKTHBMTE H CHROTBETHO HETHA CTOHHOCT Ha
eIMH [T, SMHCHOHHA CTOHHOCT U [IEHA 32 00paTHO U3KyIIyBaHe.

2.8. Tanbuno obaarane

CrrnacHo ui. 174 or 3akoHa 3a KopropaTHBHOTO NofoxoaHo obsarane (3KIIO), konexTuBHHUTE
WHBECTHLIMOHHH CXE€MH, KOHTO ¢a JIOIYCHATH 3a IyOIIMYHO npeAnarade B Pemybnuka briarapus mo peja
Ha 3aKoHa 3a AeHHOCTTAa Ha KOJNEKTHBHHTE MHBECTHIIMOHHH CXEMH H Ha APYTH TPEANPHATHA 32
koneKTHBHO MHB¢CTHpane (3JKHUCAIIKI), ne ce obnaraT ¢ KopniopaTHBeH JaHEK.

2.9. HeTHH NOMOKHMTETHN PA3JIHKH OT OME€PALNH ¢ (HHAHCOBH AKTHBH

OCHOBHHMAT M3TOYHUK Ha mpuxo;u Ha [Toadonna ca:

¢ I0C/IEABAA OHEHKA HA AKTHBY ([I0JI0MKHTETHATA PA3NHKA OT TPOMCHH B OLEHKATA HA (PMHAHCOBHTE
HHCTPYMEHTH ).

® IOJIOKUTENHA Pa3fMKa OT onepad ¢ (MHAHCOBM aKTHBH (IIOJOKHTENMHAaTa pasiiuKa MeXTy
CTIpaBe/INTMBATA CTOWHOCT M IIPOJAXKHATA LIEHA HA (PHHAHCOBHA MHCTPYMEHT);

HeTHuaT pesynrar oT pasnMKHATE OT MPOMEHHUTE B OLIEHKAaTa Ha (PUHAHCOBWTE aKTHBH, OTYHTAHHU 1O
clpapenauBa CToiHOCT B meuanbara W 3arybara, ce OTYHTA KaTo TeKywWa nedanba MW 3aryba oT
TPEOLICHKH, B HETHH TONOXKHTCIHU PazIMKM OT OLepaldH ¢ (UHAHCOBH AKTHBM, OT HOCICIBAILA
olieHKa, B OT4eTa 3a BceoOXBaTHHA J0XOI.

PasnukaTa MCK/Y CIPABEUIMBATA CTORHOCT M MPOJaXKHATA LIeHa Ha (UHAHCOBUTE AKTHBM, OTYHTAHH
NO Crpape/UIMBa CTORHOCT B Ievanbara W 3aryfaTa OpH CAOGNKH ¢ TAX, Ce NMPH3HABA KATO TEKYINA
neuaiba MK 3ary6a OT ThPrOBHs HETHH MOJIOKHUTENTHH PA3THKH OT OTMEPaIliy ¢ GMHAHCOBH aKTHBH, OT
Thproeusd, B Ordera 3a BCeoOXRATHHA OXOL.

2.10. Pazxonu

Bcuuku Pa3sxoau ce IpH3HaBpar B epHoa Ha Bb3HHMKBAaHE B OTUCTA 34 BCCOOXBATHHMA HOXO0M.
(DHHAHCOBHTE pa3xo/Iy ca:

¢ 3arybH oT onepauuy ¢ (PUHAHCOBH aKTHRH (OTPHIATE/IHATA PA3/IHKA MEX/TY MIPEOLEHEHATa CTOWHOCT 1
IpOAayKHATA [IeHa Ha QMHAHCOBUS MHCTPYMEHT);

® 3ary0OH OT NocrneiBama oleHKa Ha QUHAHCOBY AKTHBH (OTPHLATENHA PA3JIHKa OT [IPOMEHH B OIICHKATA
Ha (GUHAHCOBUTE HHCTPYMEHTH);

® 3aryOH OT BATYTHH OTIEPAITHH;

¢ 0aHKOBH TAKCH 3a IAPHYHH NIPSBOIH.

Heduuancosure pasxoiH ca BLHIIHH YCJIYTH, BKJHOMBANIH BB3HAIPAKICHUA HA GaHKaTa Nenosurap,
Komucus 3a dunancos Hagzop (KDH), Ilentpanen nemnosurap (1), Bb3unarpaxknende Ha ommtop,
pasxoiu 3a yupeiasane Ha GoHaa 1 pa3xo/H 3a aMHHHCTPHPAHES HA JAIIOBE.
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NOAPOH/ ,,OBB EKCIEPTHIT TMHAMHYEH TOJEPAHTEH (JIEBA)*
IMPHJIOKEHKA KM PHHAHCOBHA OTUET (TTPOAB/KEHHE)

31 JEKEMBPH 2022 r.
2. 3HauAMH cHEeTOBOAHH MOTHTHKH (POAbIIKeHHE)

2.11. CnpapeajinBa cTOHHOCT HA (PUHAHCOBHTE AKTHBH H HACHBH

Hsrotesanero Ha duHancoBM oTdeTH B cboTBeTcTBHe ¢ MCDO H3HCKBa TIPHIATAHETO HA KOHKPETHH
NpUOAM3UTENHH CUETOBOHH OlleHKH. OT ppkoBoacTBoTO Ha POHAA YaTBp C& M3MCKEA Aa HANPABU
cOOCTBECHH MPELICHKY M JOIYCKAHHA MPH MPUIAraHeTO Ha CUYETOBOIHHTE MOMUTHEKY. [losHuuuTe BBLEB
(HHAHCOBUTE OTUETH, YHETO TIPCACTABAHE H3UCKBA I0-BHCOKA CTEIIEH Ha CYOEeKTUBHA MPelieHKa, KaKTo
M TE3W IO3HLUMH, 33 KOMTO NPHONM3HTEIHHTE OIIEHKH UMAT 3HAYMTENeH eGeKT BEpXY (UHAHCOBUTE
OTYETH KATO LSO, ca OTACITHO ONMOBECTEHH B MO-J0IY.

TMoadonaa onpesens cCNpaBeANMBATA CTOHHOCT Ha (PHHAHCOBHTE CH AKTHBH W ITACHBH B CHOTRETCTBHE
¢ MC®O 13 ,,Ouenapane no cnpaeemiea ctoiHocT”. MCOO 13 ce npuinara, korato B ipyr MCOO
Ce M3UCKRA MM [103BOJIIBA OLIEHABAaHE IO CIIPABEAJIMBA CTOHHOCT HITH ONOBECTABAHE HA OLICHABAHETO
0 CNpapeiuBa CTOHHOCT, KaKTO Ha HHAHCOBH HHCTPYMEHTH, TAKA U HA HE(PMHAHCOBH AKTHUEH.

MC®O 13 onpepens cnpaBeiyiMBaTa CTOHHOCT KaTo IiGHaTa 3a Ipogaxkba Ha akTHB WIM 3a
NpexBhP/IsSHe Ha NIACHB IpY o0H4aliHa Ce/Ka MeXIY [1a3apHH YYACTHHUIIM KBM JATATA HA OLCHABAHE
Ha OCHOBEH (MM Hal-H3roeH) Mazap TIpH TEKYIIH MasapHu ycuosust. ClpaBeyiuBaTa CTORHOCT CIopes
MC@O 13 ¢ npoigaxua LEHa, HE3aBHCHMO IalMd Ta3W [€HA € HEMmOCPSACTBEHO AOCTHIIHA MIH
ONpefeNeHa upes ApYr MEeTOA 33 OCTOHHOCTIBAHE.

OrnoeecTapane Ha CII}ABE€,|/IMBA CTOWHOCT

MCOO 7 “@unaHcoBu uHHCTpyMeHTH: OMoBecTABaHe”, H3HCKBA OIMOBECTABAHE B OEIEHKKHTE KbM
(HHAHCOBHA OTHUET Ha MH(GOPMAUH OTHOCHO CIPaBeIMBATA CTOMHOCT Ha (PHHAHCOBHTE aKTHMRH M
nacupd. Ilonutrkara Ha IlondoHaa e ga omosecTsra MH(pOPMALHA 3a CIPaBEUMBATA CTOMHOCT HA
BCHYKH aKTHBH M [IACHBY, B CHOTBETHOTO MPHIOKEHME 3a Beekd [loadon.

Onpe/lesisHe Ha CIpABEUTHBA ¢TOMHOCT, METOIH HA OCTOMHOCTABAHE

3a Aa ce OUEHH CIIpaBeIIMBaTa CTOHHOCT Ha Bedka rpyna QUHAHCOBH HHCTPYMEHTH, C€ M3ON3BAT
CIERHUTE METOIM U HIPEIIOIOMKESHHA!

o OUHAHCOBH AKTUBM, OTYMTAHH 110 CIIPABEIHBA CTOHHOCT B Nevanbara WM 3ary0arta - crmpaBeiiiBa
CTOHHOCT HA aKkUuMTe B ['MaBeH mofdoH/, BKIIOUMTSIHO B CAyYauTe HA BPEMEHHO CTMHpPaHe Ha
00paTHOTO M3KYITyBaHE, ¢ CE [IPHeMa HOC/Ie1HaTa 001BeHa lieHa Ha OOpaTHO H3KYITYBAHE 38 aAKIUHTE;

» [lapuunu cpeacTea B Opoit H Mo OaHKOBH CMETKH — NOPaH JIMKBHAHKA XapaKrep Ha Te3H HHCTPYMEHTH,
TAXHAaTa DaraHCcoBa CTOHHOCT CHOTBETCTBA Ha CIIPABEeSIHBATA CTOHHOCT;

e JIpyrute B3eMaHHd M 3aJBIKEHMA CE MPEACTABAT 110 aMOPTH3MpaHa CTOHHOCT, KaTo B3eMAaHHWATA Ca
HaMaJICHH ¢ O4aKBaHUTe 3arybH 3a obesueHka. bamancorara CTOMHOCT Ha TE3H WHCTPYMCHTH € Hali-
nobpara OIeHKa Ha TAXHATA OUaKBaHa CHPABESIINBA CTOMHOCT.

Hepapxus Ha cnpageuiHBaTa CTOHHOCT

IToadonga u3BbpHIBA eXce[HEBHA MPEOLICHKA HA LEHHHTE KHIDKA B TOPTGEHNA CH, BKIKOUHTETHO
KHIDKATA, KOMTO Ca B TIPOIEC Ha CeThiAMEHT. PasiMkaTa OT mpeoueHkaTa ce OTpaszsiBa B TEKYIUMA
(hPUHAHCOB pe3ynTar.

Wsnonsga ce ciienHaTa HepapxHsa 3a olpeJeNaHe U ONOBECTABAHE Ha CIIPABEIMBATA CTOHHOCT:

® Huro 1: KoTHpaHu (HeKOPUrMpaHH) LeHH HAa aKTHBHUTE MAa3apy 3a MAEHTHYHH AKTHBU WIH NACcHBH, 10
KOMTO MPEANPHATHETO MOXE Ja MMA JOCTHII KbM JATATA HA OLCHABANC,

e Hupo 2: ApyTH BXOXHM AaHHM, PA3JIMYHH OT BKIIIOUEHHTE B HUBO | ODABEHH IEHH 33 AKTHE WY 11aCHB,
KOMTO ¢a HAOMoaeMH 3a JaieH aKTHR, OPSKO HITH KOCBCHO,

¢ Hupo 3: HenabmopnaeMHd BXOAHH AAHHH 34 [aJ¢H aKTHE WA TACHE.
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[IOI®OH[ ,,0BB EKCHEPTHH3 THHAMUYEH TOJIEPAHTEH (JIEBAY
MPHIIOKEHMA KM @HHAHCOBHA OTHET (ITPOOBJDKEHHE)

31 JEKEMBPH 2022 1.
2. 31a4YHMH CY€TOBOAHH MOJHTHKH (NPOTB/DKEHHE)

2.12. CnpaseanuBa cTOHHOCT Ha QHHAHCOBHTE AKTUBH H MACHBH (HPOAL/KENHE)

Hepapxus BHa cupaseumHBaTa cTOHHOCT (IPOABIDKEHHE )

B nporieca Ha onpefie/isiHe Ha CIIpaBE A IMBATA CTOHHOCT Ha aKTHBHTE U nacuBuTe, [ToadoHa H3MI013B4
nazapHa HaopManus JOKOIKOTO Takaea € HamruHa, Keeto undopMauns or HEBo 1 B iepapxuara Ha
CMpareUTHBUTE CTOMHOCTH He € Hanu4Ha, l[londowma mpmmara MeTOMH 3a OCTOHHOCTABAHE,
W3MON3BAIIH MAKCHMATHO HabTIOMaeMH BXOMAIUM JaHHH H CBEXI4d A0 MHHEMYM M3[OJ3BAHETO Ha
HeHab/uo faeMuTe TAKMBA. MeToauTe 3a OCTOHHOCTABAHE, H3MON3BAHH 32 OLCHABAHE HA CIIPABE/IHBATA
CTOMHOCT, C& MPUNAaratr Noc/AeACBATETHO.

Crepnara Tabnuua 00606masa HHOOPMAITHA 33 AKTUBUTE, NIPEICTABEHH N0 CIIPaBEAIMBA CTOMHOCT B
00o0ienns oTueT 3a HHHAHCOBOTO CHCTOAHME KBM 31 nexemepu 2022 r.:

Hueo 1 -
banancosa KOTHPaHA
2022 r. CTOHHOCT Na3apHa HeHa
AKTHEH, 0lleHEHH 10 CNPABEIJIHBA CTOMHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in BGN 23,334 23,334

Cneanara Tabnuna obobuaea HHGOPMALK 33 AKTHBHTE, MPEICTABEHH MO CIPABEAIHBA CTOWHOCT B
0000IIenus oT4eT 3a (PHHAHCOBOTO CHCTOAHHE KBM 3| mexeMepu 2021 r.:

Huso 1 -
banancosa KOTHpaHa
2021 r. CTOMHOCT mazapHa IeHa
AKTHBH, Oll¢HeHH 10 CHPABETJIHBA CTORHOCT
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share
BG class in BGN 26,912 26912

3a cripases¥Ba CTOMHOCT HA akuuKTe B ['naBeH moadoH, BRIIOMUTENHO B CIYUAWTE HA BPEMEHHO
cnupane Ha oOpaTHOTO H3KYNYBaHe, 1Ie ce IpHeMa ToCI¢AHATa O0IBeHA LeHa Ha 00paTHO H3KYITyBaHe
3@ aKIMHUTe U3/1a/IcHH 0T choTBeTHHA [ 1aBen noadoHmT.

B ciyuaii ye BpeMeHHOTO cripaHe Ha oOPaTHOTO M3KYIIyBaHe Ha aKLHHTe Ha fageH [ maeeH moadoHn
€ 3a NEPUOA NO-ABALr oT 30 JHu, cnpaBeIMBaTa CTOHHOCT Ha aKIHA C¢ H3UUCIISRA Ype3 pHiIarane Ha
METO/1a Ha HeTHATA DATaHCOBA CTOHHOCT.

MeToasT Ha HeTHaTa GalaHcOBa CTOHHOCT HA AKTHBHTE CE CbCTOM B H3YMC/IABAHE HA CTOMHOCTTA Ha
akuus Ha [nasen nondonn, kato coGeTBeHuAT kanurtan Ha [masHug moadoHz (BL3 OCHOBa Ha
nocneHua (UHAHCOB OTHET) ce pa3yieny Ha oOmuMs Gpoii akuuu B obpauienre, [Ipy M3BLpINBaHe Ha
HM34UCICHHETO ¢ Ipuiara ciegHata Gopmya;

A-L-PS
P=e —
N
KbAeTO: P — CroHHOCTTa Ha eana akuMs OT cboTBeTHMA MHcTHTynmoHaneH @ BIT kinac akuuu
(Institutional F share BG class) Ha oueHasanus ['naped noadonz;
A — aKTHBH;
L — 3apinKens;
PS — croiinocT Ha akum#Te OT APYrH KNacoBe akLUuu B [ naBHus nonadoHs,

N — 061 Opoit Ha aknuKTe OT CHOTReTHUA MHeTHTYIHMOHanen @ BI” knac akumu (Institutional F share
BG class) B obpawmenue.

30



NMOA®OHN ,,OBB EKCITEPTHIA3 IHHAMHUEH TOJIEPAHTEH (JIEBA)™
NPUITOAKEHNMA KbM PHHAHCOBHA OTYET (IIPOBIDKEHHUE)

31 JEKEMBPH 2022 r.

2. 3HaYAMH CYCTOBOTHH MOJTHTHKH (IPOAh/GKEHHE)

2.11. CopapeanuBa cTofiHOCT Ha GHHAHCOBHTE AKTHBH W HACHBH (IPOIb/IKEHHE)

DUHAHCOBUTC AKTHBM, JSHOMHHUPAHH B YY)KOECTPAHHA BANYTa, CC IPCUIYMCIABAT B JIEBOBA

PABHOCTOHHOCT, OIpe/eNeHa 0 LUEeHTPaTHI Kype Ha beirapekaTta HapoaHa 0aHka, BaTH/IEH 34 JICHA,
34 KOHTO ¢ce OTHacd OLCHKATA.

2.12. HaBecTnnnoHeH mopriheiin

{Knmac akTusu IIpouenT 0T AKTHBHTE HA ]
Ioadonaa

Hucturyumonanen @ BI” kiac aknanm (Institutional F share BG Haii-manko 85%

class) B 'mareH mogdiona

JLObIHATETHH TMKBUAHKH AKTHEH ChTIacHo 4. 38, am. 4 or Jlo 15%

SAKUCOIKH — napu
Ulepupare cermacHo uin. 38, an.l, 1.7 u 1.8 mwi. 42, 43 ot

BAKNCAOTTKH

2.13. CpapanTenHa audopmaina

HpeI[CTaBHHeTO H I(J'IaCI/I(l)I/IKaIIIfU{Ta Ha CTATHHUTC BLB (bHHaHCOBHH OTHCT CC 3alla3Bar IIpes
PasIMYHHUTC OTYETHH HNEPHOAH, 3a Nd CC OCHIYPH CBIIOCTaBHUMOCT Ha CpPaBHUTENHATA
HH[I)OPME].III/IH. HaHHHTe 3a MHULEaJIa I'OJHHa C€ KOPHUI'HpaT, KOrato Toba © H606XOI[HMO, C e
CBIIOCTABUMOCT C IIPCJICTABAHETO B TEKYIIATA TOAHHA.

3. Ilapu u napHYHH eKBHBAJIEHTH

% ot % or

31.12.2022r. aktuBa  31.12.2021r. akTnea

Ilapyunu cpencTBa O pasaaliaTeTHA CMETKH 386 1.63% 545  1.98%
B NieBa 386 1.63% 345  1.98%
O6mo: - 386 1.63% 545 1.98%

DoHOBT MMa OTKpHTa €1Ha pasnianiateiiia CMCTKa B Danxarta ACTIOZNUTAP B JICBa.

CnpaBe,unHBaTa CTOﬁHOCT Ha napme H l'lapPlLIHPITC CKBEHBAJICHTH € HpP[6.HPI3HTeJ'IHO paBHa Ha TAXHATa
Hanancosa cTolHOCT KM 31.12.2022 r. m xeM 31.12.2021 r.

4. DAHAHCOBH AKTHEBH, OTYHTAHH 110 COPABEIIHBA CTOHHOCT B He4antaTa i 3aryéara

AKTHBH, OLCHEHH O CIPaBe/THBA CTOHHOCT 31.12.2022 r. 31.12.2021 r.
I'naen @oua Horizon KBC ExpertEase Dynamic Tolerant

Institutional F share BG class in BGN 23,334 26,912
Odmo: 23,334 26,912

DHHAHCOBHTE AKTHBH, OTYMTaHH 1O CIPAaBeAIMBA CTOHHOCT B mMevanbata wnm 3arybara, ca
IPEICTABCHH CIOpel HepapxHATa 3a ONMpelesHe M OMOBECTABaHe HA CTIPABEIIMBATA CTOMHOCT MO
CE/THHA HauyHWH;

OHHAHCOBH AKTHBH, OTUHTAHH HO

cnpaBeiJHBa CTOHHOCT B Meyandara % ot Y% oT
HJIH 3arybara 31.12.2022 r. aktmBa  31.12.2021r. aKkTHBA
OueHend No crpaBe/UTHRA CTOMHOCT

Hupo 1 — HeTHa CTOMHOCT HA eMH an 23,334 98.36% 26912  98.00%
Odmo: 23,334 98.36% 26,912 98.00%
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TMOAPOH]T ,,05F EKCIEPTUH3 JUHAMMHYEH TOJTEPAHTEH (JIEBA)
MPHIOKEHHWS KbM @UHAHCOBHA OTYET ([TPOJBJDKEHUE)

31 JEKEMBPH 2022 r,

5. Pasxonu 3a Obgemn nepuoau

% or  31.12.2021 % ot

31.12.2022 r. axrTHBa r. AKTHBA

Pa3xomu 3a OBeTIH MepHOIH 4 0.02% 5 0.01%
Ob6mo: 4 0.02% 5 0.01%

6. Hernn AKTHBH, NPHHALICKAM HA HHBECTHTOPHTE B AAN0BC

3anucanuat karuTan Ha [oadona ,,OBb ExcneptHiiz Junamuuen Tonepanren (JIEBA)* kim 31
nexemppu 2022 r. e paznpenenen B 2,608,473.3549 6p. nana, ¢ HomuuanHa croiHocT 10 neBa BcekH
eaud. KanutameT e W3LAI0 BHECEH.

Homunaauna Homupaiana
Bpoii annoee cToliHOCT Bpoii asinose CcTolHOCT
Kem31.12.2022r. Kem 31.12.2021 1.
Bpoii gsanose B
oOpBIIeHHe B HAYATIOTO
Ha OTYETHHA NepUon 2,516,676.7709 10 neea - -
Emutrpann nanose 337,163.4549 10 neea 2,559,020.8471 10 nera
ObpaTHO U3KYTIEHH
TANOBE 245,366.8709 10 nera 42.344.0762 10 nesa

O61ww Opoii msnoBe B

00pBLLCHHE KBM Kpas Ha

OTYETHHS NEPHOL 2,608,473.3549 10 n1era 2,516,676.7709 10 nera
Hernara croiiroct Ha

€[MH JAT € MOTRBpAeHA

OT GaHKaTa Jeros3uTap

KBM nociieqHus paboTeH

JEH HA OTYETHUA [EPUON 30.12.2022 . 31.12.2021 r.
Hetna cToliHOCT Ha €THH
pilh) | 9.0932 neea 10.9039 nepa

H3meneHHeTO B HETHUTE AKTHBH, IPHHAJIEKAITH HA HHBSCTHTOPHTE B [SUIOBE BB BPB3KA C EMHTHPAHE
M 00paTHO H3KYIYBAHC HA QIOBE € NPe/CTABEHO B CleABaaTa TabHIia;

3anmncan IIpemuun ot

_ KamATan eMHCHH O6mo
3a rosMHaTa NpukMOURaa Ha 31.12.2022 r.: 918 105 1,023
- EMHTHPAHE Ha AAJI0BC 3,372 93 3,465
- TAKCA TIPH EMHTHPAHH OSI0BE - (49) (49)
- 00paTHO H3KYTIEHH JISIOBE (2,454) 64 (2,390)
- TAKCA TIPU 0OPaTHO W3KYTIIEHH ISUIOBE - {3) (3)
3a roguHata npukaroYBama Ha 31.12.2021 r.: 25,167 791 25,958
- eMUTHpaHe Ha AANORS 25,590 880 26,470
- TaKca [IpH eMUTHpPAHH ALIOBES - (66) (66}
- 0OpaTHO U3KYIIEHH AA70BE {423) (20) {443)
- Takca npu_obpaTHO M3KYNEHH 0B - _(3) (3)

HertnaTa cTOHHOCT HA AKTHBHTE HA eXMH AT, EMucHoHHaTa rieHa 1 Lenarta Ha 00paTHO H3KYITyBaHe ce
onpefenat Bcekd paborteH AeH, cernacHo Ilpasunara 3a oneHka Ha noprdeiina U ompeensHe Ha
HETHATA CTOMHOCT HA AaKTHUBUTE, [AeHCTBAaLIOTO 3aKOHOAATescTBO M [IpocrekTa 3a myOMHHHO
npejarane Ha aanose Ha [loxdonna , Ha 6a3ara Ha olleHKa Ha aKTHBUTE U nacuemTe Ha [TondoHna 3a
npeaxoaHusa paboTeH JeH.
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MOADOHT ,,0BB EKCIIEPTHIA3 IMHAMHUYEH TOJIEPAHTEH (JIEBA)*
MPHIOXEHHA KbM GHHAHCOBHSA OTUET (ITPOABJ/DKEHHE)

31 JEKEMBPH 2022 r.

6. Hetnu AKTHBH, IPHHAJISKANH HA HHBECTHTOPHTE B ISL/I0OBE (npo,m:.nmenne)

HetnaTa croiinoct Ha aktiByTe Ha eau asut (HCA 1/nsm) ce usdncnsBa no caemHata hopMyna:
HCA 1/asan = Hetnara croitnocT ua axrusure na [Toadonaa / Bpost asiose B o6pbiieHIe

Emucuonnata ueHa (EC) e pasHa Ha HeTHata cTofiHocT Ha akTuBHTe Ha emuH asi Ha [Toxdousa
yBexudena ¢ 1.5% TakcH 3a eMHTHpaHe Ha JA/I0BE:

EC = HCA /purt+1.5%* HCA 1/asan.

Lenara #a obparno uzkynysane (LIOW) ce onpenens Ha 6azata va HeTHaTa CcTOMHOCT HA aKTHBHTE Ha
eman aan Ha lloadounna. Hoxdorma wuma aee I1JOH, B 3aBHCHMOCT OT CpoKa Ha IbpKaHe Ha
NPUTEKABAHUTE JAIOBE.

LIOH Ha manose, nopskanu Hag 1 mecena = HCA 1/nan

OH Ha ganose, aepxadu nox 1 Mecera = HCA 1/nsan — 5%*HCA 1nan
0 big , IbP | 11 n n

LlenaTa Ha 0OpaTHO M3KYTyBaHE HA CAHH 51 € paBHA HA HeTHATA CTOHHOCT HA AKTHBUTE HA €IMH ASI,
B CJIy4aid, Y€ IPUTEKATENIHTE HA JAN0BE TH ABPKAT 3a CPOK HO-ABNEr 0T 1 Mecen. B ciyyaii va sxenanue
OT CTpaHa Ha MPUTEKATESAUTE Ha JUUIOBE 1a M3BBPIIAT 0OPATHO H3KYITYRAHE B TIO-KPATHK CPOK, LEHATA
Ha 00paTHO M3KYIyBaHE € PaBHA HA HETHATA CTOHHOCT HA AKTMBHMTE HA €IdH AN, HaMmaneHa ¢ 5%
pasxoau mo 00paTHO M3KyIyBaHe. Pasxoam mo o6paTHO H3KyNyBaHe He ce HAUHCIIABAT, AKO OT JdTaTa
Ha NOEPBOHAYANHO HHBECTHpaHATa CyMa € MHHAN CPOKBT II0 H3PEUYCHHE NBEPBO. 3a JaTa Ha
MTEPBOHAYAITHO HHBCCTHPAHATA CYMa CE CYMTA J1aTaTa, Ha KOATO [IPHTEKATEINTE HA JIIOBS Ca 3aKYITHIIN
JATIOBE 3a IIbPBH NEBT, [IPH YCIIOBHE Y€ HE ¢a NpaBuIx 0OPATHO H3KYMyBaHe Ha TE3H IANOBE 3a MEePHOA.
CpoksT oT 1 Mecen 3ano4pa 1a Tede OTHOBO OT MOMEHTZ, B KOWTO KIMEHILT NMpPOJdNe BCHYKH
OPHTEKABAHH OT HEro AAMNOBe M MMOJAaje OPhUKA 34 3aKyIlyBaHe HA HOBU.

7. Texymiu sagbokeHHS

% oT % ot

31.12.2022 r. akrTuBa 31.12.2021r. akrusa

3aab/DKeHHS 38 OTUT 5 0.02% 6 0.02%
3aIBIDKEHH 32 TAKCH 32 EMUTHpPaHe |

00paTHO U3KYIyBaHe - - 13 0.05%

Sagpmxenns kem KOH - x 1 0.00%

O6mo: 5 0.02% 20 0.07%

Cripage/isTUBaTa CTOMHOCT HA TEKYILUTE 3aIb/DKCHHR ¢ MPUOIM3UTENHO PABHA HA TAXHATa Ganancosa
cToitHocT KbM 31.12.2022 r. uxkeM 31.12.2021 T

8. Apyrn pusancosn pazxoan

or 18.02.2021 r.
2022r.  1031.12.2021 .

KomHcroHHEY Nalnady Ha HHBCCTHUMOHHM T10CPe THHIIH T10
JOrOBOPH 334 HHBECTHLHOHHM HapEKIaHHA (1} ( 1 }
O6mo: (1) ()
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MOAPOH I ,,0BF EKCIEPTUIA3 JJUHAMHYEH TOJIEPAHTEH (JIEBA)“
MPAJIOXEHKWA KbM ©®HHAHCOBHS OTYET (PO BJKEHHE)

31 JEKEMBPH 2022 r,

9. Pazxonu 32 BEMIIHH YCJIYIH

Brssarpaxgerne mo JOTOBOP 33 OOHT
Pa3xoam 3a anMUHUCTpUpaHe Ha TATOBE
Bb3HarpaxneHne Ha GaHKaTa ICTO3UTAD
HApyru pazxonu

Pazxonu 32 Takcu kitm KOH

Pasxonu 3a takcu k™ L]

Obwo:

2022 .
(7)
(3)
€)
(1)
(1)

(1)

(16)

ot 18.02.2021 r.
10 31.12.2021 r.
®)
@3)
@)
(1)

(12)

Takcata 3a ynpasneHHe Iie OB/ie KaIKy/IMpaHa i HAYHCIIABAHA CAMO BBPXY Ta3M YacT OT aKTHBHTE Ha
IMoadoHaa, KOATO € HHBECTHPAHA BBB (PHHAHCOBH HHCTPYMEHTH, PA3/IMHHHM OT aKUHH, H3AaAcHU OT

Imasams moadoHz.

Takca 3a ynpagpneHue mie ce KaaKkynTHpa H HAYKHC/ABA BHPXY aKTHBHTE Ha CLOTEETHHS [ aBeH noadgoua,.
[Io TO3M HAYMH Ta3H TaKCa 3a YIpaieHue e Ob/le HHANPEKTHO noera ot [loadonana, kato akuuoHep
B KOpecnouaupamus My I'maseH noadona, koeto o3Ha4yaBa, 4e GUHAIHO e 6he KOCBEHO FIOETa OT

npurekarenure Ha asnoee ot [loxdouna.

BBnpekd ToBa, KaKTO € MOCOYEHO Mo-rope, Y NpaBMBAIOTO APYKECTBO HAMA Ja ¢bOHpa Takca 3a
YTpaBJIeHHE BbPXY akTHBHTE Ha [Toadonna, KonTo ca HHBECTHPaAHH (T.€. NPEICTARIABAT HHBECTUIIMK)
B AKL(HMH, H30AIEHH OT KopecToHAupaLya My [ napeH moadoH, kKaTo [0 To31 HagHH e ObAe u3bersaro
JBOHHOTO HAYHCIIBAHE HA TAKCA 33 VIIPABJIEHHE BBPXY €IHH H CHIHH AKTHEH.

TakcHTe M pa3sxouTe, MOETH THPEKTHO WITH HHAMPEKTHO npes 2022r. ot [ToadoHaa, He ca HAABAITHITH

5% ot cpesHus pazMep Ha oOwmuTe akTued Ha [londora.

10. Cebp3anu THOA U CIENKH CLC CBLP3ANH JIMIA

JIvuara ce cunTaT 3a CBBP3aHM, aKO CIHA OT CTPAHUTE HMA BB3MOMKHOCT Ja YIPAKHABA KOHTPOJI WK
3HAYMTEITHG BAMAHHE BLPXY ApYyraTa npH B3MMaHeTO Ha (PMHAHCOBH HIIM ONCPATHBHH PELISHUSA, UM Ca

NOCTaBCHH MMOA CBEBMECTEH KOHTPOI OT CTPaHa Ha TPETO JIHLE.

Iloncdoxna cunTa 3a CBBpP3AHH JHITA;

¢ Yipasnasauio apyxectso ,Keit bu Cu Acer Menumxmurt HB” Benrust, upes kiona cu B Beirapus
»Keit bu Cu Acer Mennmxmuur HB Kion” KUT, xofito oprauusspa u ynpasnsea (hoHAaa, CbrIacHo

pazpewienne Ha KOH;

* Obenurena brarapcka banka AJl - wact ot rpynara va KbC I'pyn Gearns, Bauka aenosurap na ®onna
¥ HHBECTHIIHOHEH NOCPEIHMK 110 CAENKHTE 33 OKYIKa 1 nponakba Ha Janose ot [ naeHus QOHT;
* Vopaengsauure ot Kiona unm Ynpaensapaioro apysxecteo GoHm0BE — MoK 061 KOHTPOIL.

JIuua, paboTely mo IOTOROP 3a YHPABIABALLOTO APYIKECTBO HIMAT MPABo jia Ob/IaT CTPaHa 1O CIEIKH
¢ Doiiaa, OCBEH B KAYECTBOTO UM Ha MpuTexkarenu Ha auiose B [loadorgosere Ha Horosopen MoHT

Yanwp ,,Obb ExcnieptHiis”
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OGO, ObF EKCIIEPTUN3 JUHAMWYEH TONEPAHTEH (JIEBA)*
MPHJIOKEHIA KbM OHHAHCOBUS! OTYET (ITIPO/I5/DKEHHE)

31 JEKEMBPH 2022 r.

10. Cpbp3anu AANa H CACIKE ChC CBBP3AHH JHHA (IPOIb/IKEHHE)

Bzemanuara u 3aBJKCHHATA MO CACHKH ChC CBBP3aHH MTHUA H CHEOTBETHHTE Pa3XolH H NIPHX0aH KbM
31 mexemspu 2022 1. 1 kbM 31 nexemepu 2021 r., ca KakTo crefBa;

Cpenkn # canaa

Cebp3aHo Juue

18.02.2021-

31.12.2022r. 31.12.202fr.

Hauncnenn pasxoau 3a GaHka feno3utap OBB A/ 3) (2)

KoMHCHOHHM IaluaHu Ha

HHBECTHLMOHHM NOCPETHHLIH 10

JOTOBOPH 32 UHBECTHLIHOHHH

HapeXIaHus OBb Al (1 (D

Canio Ha pasmiamiaTesHa CMETKa OBB ALl 386 545

Hauyncnens pa3sxonn 3a afMHUHHCTPUPAHE Keit bu Cr Acer MeHRIKMBHT

Ha JAI0BE HB Knon KUT (3) (3)
Keii bu Cr Acer MeHHIKMBHT

Hpyru pazxoon HB Kiioun KUT (1) (1)

Hauucnenu takcH 3a obpaTHO Keii bu Cu Acer Menu XML HT

H3IKYIlyBaHe H 6MHTHpPAHE Ha JAN0BE HB Kinon KMT (52) (69)
Keii Bu Cu Acer MeHHIHGEMBHT

Pasxos 3a 6ne11 nepuoa HB Knou KMT 4 5

3a0bIKEHAS KbM KPAs HA IEPHOAA KBM Keit bu Cu Acer MeHUIDKMEBHT

VpaBIABaLOTO OPVIKECTBO HB Knou KUT - 13
Horizon KBC ExpertEase
Dynamic Tolerant Institutional F

Hoxvnka Ha msuiose oT I naBHUI PoHA share BG class in BGN 3,293 25,791
Horizon KBC ExpertEase
Dynamic Tolerant Institutional F

[Tpoaax0a nsnoee ot ['apaust Doy share BG class in BGN (2,142} (376)
Horizon KBC ExpertEase
Dynamic Tolerant Institutional F

TMputexapanm Asnore ot I'naepEna PoHA share BG class in BGN 23,334 26912

KoM 31.12.2022r. Ioadonaet npurexara 25,627.3063 6p. akupu ot [aguus mondonn (31.12.2021
r.: 24,570.1995 6p.) karo npes 2022r. e sakynun 3,239.1068 6p. (2021r. : 24,924.1995 6p.) u nponan
2,182.0000 6p. (2021r. : 354 6p.) .

11. Yupapienne Ha pHcKa

IMapwanute cpencrsa, nabpaun ee IMondonna, ce ynpasnsear or KnoHa, cbriacHo yrsbpiaeHaTa
HHBECTHUHOHHA MOJIMTHKA M NPABH/IATA 34 YIPaBICHHC Ha pucka. [IpurexaBanute B noprdeiina Ha
IMondonna (puHAHCOBM MHCTPYMEHTH ONpPEIENAT HErOBOTO CHCTOSHHME M MpeacTaksHe. OCHOBHHUTE
PHCKOBE, NPOU3THMAIIH OT (HHAHCOBMTE MHCTPYMEHTH, MOrar na ObIaT pa3feneHH Ha KpeJuTeH,
[143apeH W JIHKBUJIEH.

11.1. KpenaureH puck

KpenureH puck € BB3MOXHOCTTA OT HAMATABAHC HA CTOHHOCTTA HA MO3MUMATA B €AHH (DHHAHCOB
HHCTPYMEHT IIPH HEOYAKBAHH CHOMTHSA OT KPEIMTEH XapakTep, CEBEP3aHH C EMUTCHTHTE HA (PHHAHCOBH
UHCTPYMEHTH, HaCPENIHATA CTpaHa Mo HOPCOBH U M3BBHOOPCOBH CAEIKH H HACPEILHAaTa CTpaHa /GaHka/
[0 MpeJOCTABEHH JEMO3HWTH, KakTO H ABPKABHTE B KOMTO T¢ H3RBpuiBaT AedHoct. [loadoupst
HAEHTHQUIHPA TP THIA KPSAUTCH PHCK:

11.1.1. KoHTparenTeH puck

KonrtparenTeH pHck € PHUCKBT OT HEHM3NBIHEHHE HA 3aBKCHHATA OT HACPELIHATA CTpaHa IIo
W3BHHOOPCOBH CAIGNKH,
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TIOJI®OH] ,,0BB EKCITEPTHI3 TMHAMHYEH TOJIEPAHTEH (JIEBA)*
IMMPHIOKEHKWA KBM @®MHAHCOBHS OTUET (ITPOIbJCKEHHE)

31 NEKEMBPH 2022 r.

11. Yaparienue Ha pucka (MpPoIbIKeHHE)
11.1. Kpeanter puck (npoab/oKeHHe)
11.1.2. CeTbaMeHT pHCK

CeThAMEHT PUCK € PHCKBT, BB3HHKBAIN 0T Bu3MoskHocTTa [Toadonaa 1a He monyuu HACPEIHM NapHYHU
CpencTBa WM (PHHAHCOBH MHCTPYMEHTH OT KOHTPATEeHT HA JIATATA HA CETHJIMEHT, CIIEJ KaTo Te ca
H3ITBITHWIA 330b/DKEHUATA 110 AAJICHH CIE/IKH KbM TO3M KOHTpareHT. KIOHBT H3MepRa TO3H PUCK upes
CTOMHOCTTA Ha BCHYKH HENPHKITIOYMITH CIEIIKH © €/THa HACPCLLHA CTPaHa KATO MPOLEHT OT CTOHHOCTTa
Ha yrnpaenasanus nmoptdeiin. He ce BrnouBar cienkuTe, CKIOYEHH TIPH YCIOBHE HA CEThIMenT DVP
(mocTaeKa cpellly IUTaiaHe) M HA Ma3apy ¢ HyHKIHOHUPAL] KITHPUHIOE MEXZHUIBM.

11.1.3. HHBecTHIHMOHEH KPeNIUTEH PHCK

HHBecTUUMOHEH KPeIUTEH PUCK € PHCKBT OT HAMATSIBAHE Ha CTOHHOCTTA HA MHBECTHLMATA B JajcHa
ABNIrOBA LIeHHA KHWIA MOpald KPCOMTHO CHOMTHE MpPH €MHTEHTa Ha TO3M MHCTpymeHr. Kpeaurio
cBOMTHE BKJIIOYBA 00ABABAHE B HECHCTOATEIHOCT, HEMIATSKOCIHOCOGHOCT, CHIIECTBEHA MPOMSHA B
KammMTATOBATA CTPYKTYPa, HaMalABaHe Ha KPEOIUTHHA PeHTHHT W p.

C ornen Ha obcroaTencTsoto, ue [londonna unBecTrHpa He MO-MaNKo OT 85% OT HETOBHTC AKTHBH B
aKuMu Ha Kopecnionaupaiy I'nasen nojdons, croTeerhus [Niasen nondoHs me usmMepBsa U YIIpasissa
KPEAUTHHS PHCK H PHCKA HAa HACPELUHATA CTPAaHA, CBBP3aH C HErOBUTE TIPeKH WHBCCTUUMH. CBINIACHO
CBIIECTBYBALIOTO CIOpasyMeHue B CboTBeTCTBHE ¢ Wil. 71, an. 1 or 3KHMCAIIKH mexny [Moadonna,
KaTo 3aXpaHBalia KOJIEKTHBHA HIBECTHIMOHHA cxema, H Xopaizsa H.B. (Horizon N.V.), kaTo rnasHa
KOJIEKTHBHA HHBECTHIHOHHA cXeMa, KiaoHBT, nelicrmaiikm 3a Hondonaa, pasnonara ¢ JOcTeEN 0
HHQOPMAIIHA 33 [PaBIaTa ¥ NpoLieca Ha YIApPaBIeHHe Ha pUCKA, HA KOHTO ca minoxkenw | masHuTe
noadoHIoRe.

Excnosuumsra na [Toadonna Ha kpeauTeH pHCK € OTPaHUMEHO 40 pasMepa Ha OATaHCOBATAa CTOHHOCT
HAa CIeHHTE PUHAHCOBY aKTHBH:

Banancosa Maxkcamanen Banancosa Mawkcumalien

DuNAHCOB AKTHB CTOHHOCT pHCK CTOHHOCT _pHCK.
31.12.2022 1. 31.12.2021 .
Ilapu ¥ napy4nM eKBHBANEHTH 386 386 545 345

HO,I[(bOH,Ela HE © U3MON3BAT ACPHUBATHEH 34 YIIpAB/IE€HIHE HA KPEAUTHHA PUCK.

Ananus Ha Ka4ecTBOTO Ha KPeJHTHATA eKCITO3HIMA HA NApHTe H MAPHYHUTE €KBMBAJCHTH, Ha 6a3a
OIIEHKATAa HA KPCMUTHHTC HHCTHTYLIHH HAa pedTHHroeara aredums ,,.bAKP — ArcHuua 3a xpeaurteH
petitunr” AJl :

Bup uHBeCTHINS H peli THHI 2022 r. 2021 r.
Ilapn ¥ NAPHMHH eKBHBAIEHTH 386 545
Hbarocpoden peHTHHL A- M KpaTKOCPOUEH peHTHHT A-2 386 345
Obuo: 386 545

11.2. ITazapen pack
OCHOBHHTE KOMIIOHEHTH Ha TIA3apHUSA PUCK CA JIMXBEHHMAT PHCK, BATYTHHAT PHCK M LIEHOBHST PHCK,

C oriej Ha 0OCTOATENCTBOTO, Ye BeeKH [loadioH MHBECTHPA HE HO-MaIKO OF 85% OT HEFOBHUTE aKTHBH
B aKIHH Ha KopecloHaupall I'1aBen noagoHy, HHBECTHLMOHHHTE MOMHTHKN Ha [Tondounosere ne
npeAnoaaraT Ch3JAB2HETO Ha MPEKH SKCTIO3ULMK KBbM JIMXBEH PHCK.
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NOA®OH] .,05B EKCTIEPTHHA3 THHAMMYEH TOJEPAHTEH (JIEBA)“
MPHJIOKEHHA KbM @®HHAHCOBHA OTHET ([TPOABJDKEHHE)

31 JIEKEMBPH 2022 r,

11. Ynpapaenue Ha pHcka (IpoAb/IKeHHe)
11.2. llazapen puck (NPoIBJLKEHHE)

HokonkoTo gazed I'masen nofdoHI € H310)KEH IPAKO Ha TMXBEH PUCK, TO3M PHCK tie OBae H3MepBaH
H YIOPaBIABaH OT CHOTBETHHA [nmaseH nmofadoHA. CEIACHO CHLIIECTBYBALLOTG CHOPA3YMEHHE B
ceoTBeTcTRMe ¢ wi. 71, ai. 1 or 3AKMCIAIIKH mexay Ponpma, kaTo 3axpaHRama KOJACKTHBHA
HHBeCTHLIHOHHA cxeMa, H XopaitzeH H.B. (Horizon N.V.), karo riapHa KOIeKTHBHA HHBECTHLIHOHHA
cxema, Knonst, neiicraiiku 3a [Tondoraosere, paznonara ¢ AocThI 70 HH()OPMALKA 34 IpABW/IATA U
MpoLeca Ha YIIPaBIeHUE Ha PHUCKa, Ha KOMTO ca u3imKeHHd | 1aBHUTE NoadoHI0Be.

IMTordonaa He H3MOM3BA KpeIUTHO (MHAHCHpPaHE 3a ASHHOCTTA CH M HAMA JTHXBOHOCHH IIACHBH, KOWTO
OHXa MOTIIH J]a H3I0%AT ASHHOCTTA My HA JIMXBEH PHCK.

(DHHAHCOBHTE AaKTHBU H [aCHBH, MPUTCKABAHH OT HOHd)OH,[[a, MoOrat Aa ¢ OIpeaciAT B KaTETOPHH 3a
LCJIMTe HA aHaJIi3a Ha JTUXBCHHUSA DHCK:

¢ maaBam ¢ (puxcHpan
31.12.2022 r. GesanxBenn  JanXBeH % auxeed %  O6mo
Teryumu akTHBH
Hapu w nmapuunu exBHUBATEHTH - 386 - 386
OHUHAHCOBH aKTHUBH, OTYHTAHH 110
CNpaBeLTHRA CTOMHOCT B MevandaTa uiu
zarybara 23,334 - - 23334
Texymn nacueu
3annmKeHns 5 - - 5
Hznarane Ha KpaTKOCPOYeH PHCK
Oomo GHHAHCOBH AKTHBH 23,334 386 - 23,720
O6mo ¢HHAHCOBH NACHBH 5 - - 5
O6mo H3Iarane Ha THXBEH HCK 23,329 386 - 23,715
€ ILIABATI ¢ puKrcHpan
31.12.2021 r. Ge3/IHXBEHH anxseH % auxeed % O6mo
Tekymiu aKTHEH
[apy ¥ mapwYHU €KBHBAJICHTH - 545 - 545
®uHaHCOBH aKTHUBH, OTHUTAHH [0
CTIpaBe/ITNRA CTOMHOCT B Ie4andaTa Wik
zarybarta 26,912 - - 26912
TeKyUIH NACHBH
3aabmKeHus 20 - - 20
Hznarane na KpaTKocpoyeH pUCK
O6mo puHAHCOBH AKTHBH 26,912 545 - 27457
(6mo §HHAHCOBH MACHEH 20 - - 20
(O0mo H3TAraHe HA JHXBEH PHCK 26,892 545 - 27,437

BanyTuusaT pHCK € PUCKBT OT HAMANABAHE HA CTOMHOCTTA HA WHBECTHITHATA B IAJICHA LCHHA KHHIA WK
IETO3HT, AeHOMHWHHPAHH BB BATYTa, Pa3/IM4Ha OT JIEB H €BPO, IOPAIH H3IMEHEHHE Ha Kypca Ha OOMIHA
MEXY Ta3H BajlyTa M JIeBa HIIM €Bpo. BanyTHUAT pHCck ce H3MepBa Upe3 M3TON3BALC HA HCTOPHUYECKATA
BOJIATHNTHOCT Ha KYpCa Ha CHOTBETHATA BalyTa KBM JIeBa CIIPAMO HETHATA BATYTHA EKCITO3IULIHA.

Kbm 31 aexemepu 2022 r. u 2021 r. [oadoHaa He pUTe:KaBa aKTHBH, JEHOMUHHPAHH BLE BAJTYTA,
pasnuyHa OT JIEBA U eBpo.
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MOJI®OH , 055 EKCIEPTHI3 JUHAMHYEH TOJIEPAHTEH (JIEBAY
IMPUNGKEHUA KbM GHHAHCOBUA OTYET (IIPOABIDKEHHE)

31 IEKEMBPH 2022 .

11. Yupagienne Ha pucka (NPoIb/uKeHHE)

11.2, Iazapen puck (NpoxbKeHHE)

C orne Ha 06CTOATEICTBOTO, Ye Beeku [loadoHn HHBecTHpPa He MO-MANKO OT 85% OT HErOBUTE aKTHBU
B QKUK Ha KopecnoHaupaivd I naseH noagons, JeHOMHHHpPAaHM B ChIHATa BanyTa (JIeB WITH €EpO), B
KOATO ¢a JCHOMHHHMPAaHH JAN0BeTe HAa CHOTBeTHHS [lomOHN, UHBECTHULMOHHHTE IONHUTHKH Ha
Ilondonaosere He mpeamonaraT ¢h3JABAHETO HA [PEKH eKCIOIUUMM KbM BANYTEH pUCK. JIOKONKOTO
sapen nasen noxadoHn e W3NOXKEH TPAKO HA BANYTCH DPHCK, TO3H pPHCK e OBbIe W3MEPBAH H
yhopasigeaH oT CbhoTBeTHMA InaBen mnoagona. ChIacHO CHINECTRYBAIIOTO CTIOPA3yMEHHE B
cBhOTBeTCTEME ¢ wi. 71, an. 1 ot 3JKWMCHAIIKH mexay Donma, xaro 3axpaHBamia KONEKTHBHA
HHBECTHIIMOHHA cxeMa, B XopaizsH H.B. (Horizon N.V.), KaTo rimagHa KOJICKTHEHA HIIBECTHIIMOHHA
cxema, KioH®T, yuacTsaitku B ynpasnenueto Ha [Toadongosere, paznonara ¢ Z0CTe A0 HHOOPMAITUS
34 IPABKNIATA M NpOLIECca Ha YIpaBjieHHe Ha pHcka, Ha KoHTo ca umioxenu | naBHuTe noadoHIoBe.

CTpykrypa Ha YHHAHCOBHMTE AKTHBH H NTACHBH N0 BatyTH KM 31.12.2022 1.

AKTHBA - Jlepa Erpo Odmo
TMapwauu cpencrea 386 - 386
Axam Ha I'masrus dong 23,334 - 23,334
O6mo (xn1. JB.) 23,720 - 23,720
O6mo (B %) 100% - 100%
Ilacusn JleBa Espo Obmo
Tekyium 3axpKeHAA 5 - 5
O6mo (XHn. JB.) - 5 - 5
Obmoe (B %) 100% - 100%
CtpykTypa Ha ()MHAHCOBUTE aKTHBH U [IACHBH [10 BaNyTH KbM 31.12.2021 r.

AKTHBH Jepa Espo Obuio
ITapuunu cpencrea 545 - 545
Axund Ha ['mapHus orpx 26,912 - 26912
O6mo (xu1. J1B.) 27,457 - 27,457
Obmo (B %) 100% - 100%
HMacuer JleBa Erpo Obwo
TekyIu 3a1BIKECHNS 20 - 20
Oomo (XK1, JiB.) 20 - 20
O6mo (B %) 100% - 100%

[oadouasT U3MepBa LIGHOBHSA PHCK, CEBP3aH C BPEMEBATA PA3IHKa MY TPOLIECHTE Ha 3aIHCBAHE U
obpartHo u3kymysaHe Ha asiuose or ITondoHaa or cTpaHa Ha MHBECTHTOPH W 3amECBaHe U 00paTHO
H3KYMYBAHe Ha aKUMH Ha KopecmoHaupawure [nasnum noadouaoee ot crpaHa Ha [loadonna,

[IPHIATAMKY KPATKOCPOYHA U ABICOCPOUHA CTPATETHA.

AHajuz 3a YYBCTBHTEJINOCTTA HA KAITHTAIOBUTE HHCTPYMEHTH KBM TIPOMAHATA HA LICHHUTE

EdexT 8 xunagu neea

Edext B HerHacroiinocTHa EdexT

Ederr B Xxuasgmn Jiesa B
Hernua croiiHocT Ha
akTHBUTe Ha Ponaa

B % aKkTHBHTe Ha DoHga B %
2022 r.
KanutanoBu HHCTpYMEHTH +/-5% +-1,167 +-5%

2021 1.
+- 1,346
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MOA®OH 0B EKCHEPTHIAS IMHAMWYEH TOJIEPAHTEH (JIEBA)*
TMPHIIOXEHWA KM GHMHAHCOBHA OTUYET (IIPOJAB/DKEHHE)

31 JEKEMBPH 2022 r.

11. Ynpag.ieHie Ha pACKA (IIPOIb/KEHHE)
11.3. TuxBugeH puck

HoadonasT ananu3upa JUKBHOHHA PHCK Ha 6a3a UCTOPUHMECKH MAHHH 3@ BXOJANIH H M3XONILIM
Napy4YHH MOTOIM, CBBp3aHu ¢ jeiHoctra Ha Hoadonaa. Toszm aHamus ciayxku 3a onpemensHe Ha
MHMHHMAJIHHS OPAr oT IIapH H MapHYHH eKBUBAICHTH B opTdeiina Ha [Tondouna. [lpu ynpaeienue Ha
IMKBUIOHHMA pHck KinoHBT ce crobpaszssa ¢ NONMTHKAaTa 3a OOpaTHO M3KYIyBaHe, YCTAHOBEHA B
IIpaBunata u [Ipocnekra Ha [loadonaa, ¢ en ocHrypsaBaHe CMA3BAHETO HA H3UCKBAHHATA Ha Wi 21
SAKHUCHITIKH 3a usnbiaHeHHe Ha 3ab/DKEHHATa 0 00paTHO M3KyNyBaHe Ha AsnoBe oT [loadouna,
KaTo MpH HEOOXOAUMOCT ce TPOBEKTAT CTPEC TSCTOBE, KOHTO IO3BONISBAT Jd CE OLEHH JIHKBHIHHAT
puck Ha [Toadonaa npu H3BBHPEAHH OOCTOSTENCTRA.

IMoadouaa aepxu fo 15% OT aKTHBUTE CH B AOIBIHUTENHH THKBHIHH aKTHBH O CMHCEA Ha uil., 38,
an. 4 or 3AKHUCATIKH — napudrn cpefcTRa Ha Kaca, U ACPUBATHBHH (UHAHCOBH HHCTPYMEHTH, KOUTO
CE M3MOJI3BAT CaMO 34 LEIHTE HA XeIKApaHe Ha PHCKA M OTrOBAapAT Ha ycrnoewuaTa no wi. 38, an. [, 1. 7
u 8 wi 42 u 43 or JJKHUCHIIKH. B nonwvanenne, sceku ot Toadonmosere moambpsKa Takaga
CIPYKTYpa Ha aKTHBHTE H IACHBHTE, KOATO Ja My TIO3BOJSBA 3 H3METHARA BLB BCCKH MOMEHT
33BJDKCHUATA CU 110 00PAaTHOTO U3KYMYBAHE HA JIATOBE.

IloadoHneT yNpaBnsgBa JHKBHIHHMA PHCK cbrimacHo Ilpaeuna 3a moanepikaHe W YIpaBleHHe Ha
smkeupHoctTa Ha Ioadonna. Ilpaunata nmocoupaT MPHHIMINWTE W METOMHTE HA MOANLPIKAHE H
yHpaBjeHHe Ha IMKBH/HOCTTAa Ha BeekH oT Ilomdonmosere, kakTo M Npapata W 3agB/DKEHHATA HA
JIMIIATa, OTCOBOPHM 32 YIPaBJISHHETO, OTUETHOCTTA ¥ BETPEIIHIA KOHTPOJI BbPXY JTHKBHIHOCTTA.

or3agol?2 orlpos Han S Otz
kbem 31.12.2022 1, a0 3 Mmecena Mecella TOIHHH TOAHHH cyYMa

Ilapu 1 napyyHYU eKBHUBANEHTH 386 - - - 386
Axnuu Ha ['nmasaug QoHp 23,334 - - - 23,334
OO0 aKTHBH 23,720 - - - 23,720
3agniDKeHHS _ 5 - - - 5

OGmio nacueu 5 - - - 5
HecroTBETCTBHE B MATYPHTETHATA
CTPYKTYpa 23,715 - - - 23715
or3gel2 orlpos HaA S Ooma
kpM 31.12.2021 1. 20 3 Mecena Mecelna  TOAMHM  T'OJAHHH cyMa
Ilapu v napy4HY eKBUBATEHTH 545 - - - 545
Axuuu Ha I'napams @olp 26,912 - - - 26,912
O6mo AaKTHREH 27,457 - - - 27,457
SagemkeHus 20 - - - 20
Ob1o nacHeu 20 - - - 20
HecboTBETCTBHE B MATYPHTETHATA
CTPYKTYypa 27,437 - - - 27437

11.4. Puck 0T KOHLEHTpALIHSA

C ornen Ha obcToATeNCTROTO, Ye [ToAGOHIBT ¢ 3aXpaHBAlIA KOJIEKTHBHA HHBECTHIHOHHA CXEMA IO
cmuchaa Ha wi. 67 or 3AKUCHATIKH u Beexu [londoun unsectrpa, ez aa crmasga paznopenouTe Ha
wid, an.1, r.1, an. 38, 45, 48 wun. 49, an. 2, 1. 3 ot 3JKHUCIIKH, nait-manko 85% oT akTUBUTE CH B
aKUMH Ha Kopecnonaupau ['nasen noadoHa, HHBecTHLMOHHATA HeiiHocT Ha [longonaa npearonara
KOHIICHTpAIHA Ha aKTUBUTE B KOpecnonaupatus My [ apen noadoxa.
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MOJI®OH]T ,,OBE EKCITEPTHH3 AHHAMHYEH TONEPAHTEH (JIEBA)*
[MPHJIOKEHHA KBM ©HHAHCOBHA OTYET ([TPOABJIKEHWE)

31 JEKEMBPH 2022 1.

11. YopapneHnne Ha pucka ((poIb/LKEEHAE)
11.4. PHcK 0T KOHIeHTPALMA (NPOAB/GKEHHE)

JIOKONKOTO AeHHOCTTa M HHBECTHIIMHUTE Ha BCCKM [NaBeH nmoAQoHA NMONIEXAT HA 3aKOHOBH H
BHTPCLIHY HHBECTHLMOHHH OTPaHM4YEHHd, NpsKaTa KOHIEHTpanus Ha akTeBare Ha Iloadonma ce
T0JI3Ba OT MEPKHTE 3a U3MEPBAHE U YIIPABICHHE HAa PUCKA OT KOHLEHTpaUys, NpUnokeHn oT [1agHuTE
NoAPOHIOBE [10 OTHOLIEHHETO HA CTPYKTYpATa HA TeXHHTE WHBECTHIMOHHM roprdeibm. CobrilacHO
CBILIECTBYBALIOTO CNOPa3yMEHUe B CLOTBeTCTBHE ¢ wi. 71, an. 1 ot 3AKHUCAITKH mexny IToadoHna,
KaT0 3aXpaHBallla KOJIEKTHBHA HHBECTHIIHOHHA cXeMa, U Xopaiizer H.B. (Horizon N.V.), kaTo rnaeHa
KOJIeKTHBHA HMHBECTUHHOHHA cxeMma, Knouser, meifictaiiku 3a [loadoHma, pasnonara ¢ AocTel A0
uHdopMalLHs 3a TpapMiaTa H [polieca Ha YIPABICHUE HA PUCKA, HA KOMTO ca M3NOXKeHH | T1aBHHTE
noadoHIoBe.

Crpykrypara Ha TeKkylnuTe ¢puHaHcoBu HHCTpYMeHTH Ha [MondoHma e, Kakro caeapa:

CTpyKTypa Ha HHBECTHNMHTE B HeHHH KHHKA HO OTPACIH

31.12.2022 1. 31.12.2021 r.

danx or Jdax ot

OTpacka Cyma akTHBa Cyma axrnBa
KoJleKTHBEH HHBECTHIIMOHHH CXEMH 23,334 98.36% 26,912 98.00%
Ob%mo: 23,334 98.36% 26,912 98.00%

11.5. OnepannoneH puck

OmnepanMOHEeH pPUCK € BBb3MOXKHOCTTA Ja € peald3upar 3ary0H, CBBpRaHH ¢ TpeliKd WM
HECBBBPIICHCTBA B CHCTEMATa Ha OpraHW3alud, HeTOCTAThYHO KBAMUGHIMPaH TepCOHA,
HeOIArONMPUATHH BBHIIHN CEOUTHSA OT He(pHHAHCOB XapaKTep, BKIIOYHTETHO U NPABEH PHCK.

OnepamMOHHUTE PUHCKOBS MOraT Ja opiar:

¢ BBTpeIHy — CBBP3aHMU ¢ OPraHH3allITa Ha paboTarta Ha Y IPaRIsBAIOTO APYKECTBO W/ K I1oHa BER
Bpb3Ka ¢ ynpasieadeTo Ha [londoHma.

® BRHIIHK — CBEP3aHN ¢ MAKPOMKOHOMHYECKH, MOTHTHYECKH H APYTH (DaKTOPH, KOMTO OKa3BaT W/MITH
MOTaT jJla OKaXKaT BJIMAHHE BEPXY AeHHOCTTA Ha YIIpaBNABAINOTO ApyikecTro Wik Kiiona BbB Bpb3Ka
¢ ynpasnenneto Halloadounma.

B'LTpeUIHHTe OMEPAITHOHHHA PHCKOBEC CC CBCTOAT Oes Ja e orpaHr4vaBat ao:

1. PuckoBe CBBP3aHH C IEPCOHA,
2. TexHOMOrHYEH pPHCK.

BLHIIHNTE ONiepallMOHHU PHCKOBE Ce ChCTOAT 0e3 Aa ce orpaHuYaBaT Jo:

1. Puck Ha oOKpEXaBaIaTa cpeia;
2. PHCK OT (hH3MUECKO BMELLIATEICTBO.

[pe3 2022 r. He ca pean3upany 3ary0H B pe3y/ITaT Ha MPOSIBIICHHE Ha OTIEPAIIMOHEH PHUCK,
12. Ba:knu ¢bOHTHS, HACTHIAIH CJIeJ AATA, KbM KOATO ChCTABEH HACTOAIMEA (PHHAHCOB OTYET

DQouaLT uaabp W Herosute Iloadonnose onpenensT cienHMTe CHOUTHA, HACTHIMIIH CIEM JATATA HA
roguiuHHus (PHMHAHCOB OTHET, KATO HEKOPUTHPAIIIH,
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NOADOH]T ,,0BB EKCTTEPTHI3 IUHAMUYEH TOJEPAHTEH (JIEBA)
IMPAJIOXKEHHA KbM ®PUHAHCOBH A OTHET (ITPOIBIDKEHWE)

31 AEKEMBPH 2022 r,

12. Baknu cLOMTHA, HACTHLAHJIN CJIe/ 1aTa, KbM KOATO ¢hCTABEH HACTOAMHA (PHHAHCOB OTYET
(npoabIKenue)

Ot nayasroro na 2023 r. ce Habmoaea HanpexeHHe Ha GMHAHCOBHTC M1a3apH CBBP3aHH ¢ OAHKOBHTE
aKkLuu. 3aTpyHeHHATa Ha AB¢ peruonanny Oanxu B CAIll u Ha eqHa oT Hali-roneMute mBeHapekH
GaHKu JoBele 0 KPATKOCPOYEH CMapj Ha MazapuTe Ha akiiy M oGJMIauMy, KOMTO IOBIMSAXA M HA
JOXOMHOCTTA Ha (oHnosere, ynpasisieand oT Keit bu Cu Vrpaesienue Ha WHBECTHIMH. BHp3oTo
nefcreye ot ctpana Ha Llenrpanuaurte 6anku B CAILL, Ileeiiuapus u Eepona, yenaxa 06p30 1a MOHWKAT
HAMPEXKCHUETO HA UHBECTUTOPHUTE W Ja OrPAHUYAT HETATHRHOTO BE3AcHCTBHE, OUakBaHKaTa ¢a TOBA
Aa OBIaT No-CKOPO KPAaTKOCPOUHO BIHSHKE, OTKOJIKOTO KBJITOCPOYHO BIMSHME BbPXY AEHHOCTTA Ha
Hoadouna.

Crien natata Ha QUHAHCOBUS OTYET HE €A HACTBIIMIH APYTH CHUISCTBEHH CHOUTHA ¢ KOPUTHPATI H/HITH
HEKOPUIHpALIl XapaKTep, KOUTO CEARA a CE OTYETAT MIIH OIIOBECTST B MPEACTaBCHHS (PUHAHCOR OTHET.
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Yacm em KBC lpyn

JONBJHUTEIHA HHOOPMAIIUA MO
YyJa. 73, T.5,6,7 1 8

oT

HAPEJIBA Ne 44 01 20.10.2011 1. 3A HI3ACKBAHHUSITA KbBM
AEWHOCTTA HA KOJIEKTUBHUTE HHBECTUIIMOHHU CXEMU,
YIIPABJABAIIUTE APYXECTBA, HAIIMOHAJTHUTE
WHBECTHIIMOHHU ®OHAOBE, AITEPHATUBHUTE
WHBECTUIIUOHHHU ®OHJOBE U JIUIATA, YIIPABJISIBAIH
AJITEPHATHBHHU VHBECTHUIIMOHHU ®OHIOBE

3A EPHOJA 01 SAHYAPH 2022 — 31 JIEKEMBPU 2022 T,
HA

Obb ExCnEPTHI3 JUHAMUYEH TOJEPAHTEH (JIEBA)
(Ilpedcmasnssaro om _,, Keit 5u Cu Acem Menudcmoum HB Kon” K q7)
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OBB MEHUOMMDBHT
Yaem om KBC lopyn
Armugumie 6p6 ¢4 VI CU BPe0CA8eHIL € Ne808unia UM DASHOCH OB HOCTH.

1. Ilocnedno nomewpdenu dpoii ds106e 1 HEMHA CHIOTHOCH Ha aKmugume Ha eOun 0an
Kom 31.12.2022 2. na OBE ExcnepmHiis lunamuyen Tonepanmen (IEBA)

Tadauna 1*

'EMHCHOHHA CTOMHOCT ¥ I{€Ha HA 00pPATHO M3KyIyBaHe Ha Obb

ExcreprWisz Junamuued Touepanten (JIEBA) 3a 30.12.2022 r.
B JieBa’

Hetna crofinocT Ha akTHBHTE 23719474, 97
O6m 6poit ISITIOBE B obpamenue 2608 473.3549:
Hovmman 10.003
Herna cTofHOCT Ha aKTHBUTE Ha SIUH ST 9.0932|
EMucronHa cTolHOCT 9.0932|
[lena 3a o6paTHO U3KyIyBaHE 3a IAIOBE
OBpkaHu 10 1 mecern 8.6385|
Ilena 3a 0OpaTHO H3KyyBaHE 3a IIOBE
IbpiKaHH Hajg 1 mecen ' 9.0932§
*["opecrioMeHaTaTa THPOPMALUS € TIOCTENHO ofgBeHaTA U 0a00peHa oT GaHKaTa
JACOBHT rap 3a OTUCTHIA NMepHoa,

2. Obem u cmpykmypa na unsecmuyuume ¢ nopmdeiina na OB5 ExcnepmHiiz
Hunamuyen Tonepaumen (IEBA) no sudose dunancogu uncmpymenm, ananuzupanu
RO OMPACIOEO-UKOHOMUYECKU U 8ANYIMHO-2e02pad)cKu noKa3amenii.

Tabauna 2

0bem ¥ CTPYKTYP2 HA MHBeCTHIHHTE B 1nopTdenia No BHA0BE (PHHAHCOBH UHCTPYMEHTH
31.12.2022

DuHAHCOBY HHCTPYMEHTH Iazap, Ha xoiito

JvpxaBa | Baayra . i Hdan ot akTusa
ce Thpryea e e cToliHoeT ¢

AKUHH 9yHICCTPAHHN ) benrns 23333 918.66
0610 HHBe cTHIHY : 23 333 918.66

IlapuyHu cpeacrTea
Tlapuyunu cpejcTBa B 1cBa 386 006.89

386 006.89

B3emanus

Pasxoau 3a 6paeum neproau 394433
Obuio: 394433 0.02%
3anbinKeHUs BGN 4 453.97 0.02%
O6mo: 4 453.97 0.02%
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Tadauna 3

BaslyrHa cTpyKTypa Ha aKTHBHTE

OO0 cTOHHOCT Ha aKTHBH B JIEBa 23 723 869.88 100.00%
O0mma cTOHHOCT Ha aKTHBH BLB BATYTa B
TICBOBA PABHOCTOHHOCT - 0.00 0.00%
Obwo: 23723 869.88 100%
Tabauna 4

CrpyKTypa Ha HHBECTUIMHTE 110 OTPAC/TH

Otpacba Cyma Js1 oT akTHBa
_KOJIEKII/IBHH MHBECTHIIMOHHY CXEMH ~ 23333918.66 98.36%
O6mo: 123333 9i866 _9.8,_36%415

3. Ilpomenu ¢ cmpykmypama na nopmeeiina na OBB ExcnepmHiiz Tunamuyen
Tonepanmen (JIEBA), Koumo ca HAcmunuau npes omyemnus Hepuoo

Tabauna 5

Jnixor

Crpykrypa 31.12.2022  Jsxor aktupa  31.12.2021
AKTHEA

Ilapuunu cpeacrea, B T.4.: 386 006.89 1.63% 544 910.77 1.98%
110 0e3CpOUHH ASMO3HTH 386 006.89 1.63% 544 910.77 1.98%
Axuuu 23333 918.66 98.36% 26911 985.21 98.00%
Bzemanus 0.00 0.00% 0.00 0.00%
Pasxoau 3a Opmenm nepuoau 394433 0.02% 5109.77 0.02%
O010 aKTHBH: 23 723 869.88 100.00% 27 462 005.75 100.00%
0010 3aabIKe U 4 453.97 0.02% 20 405.12 0.07%

Herua croiinoct na akTueure: 23719 41591 27 441 600.63
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4. IIpomeHy_e COCHOAHUCHIO HA AKMUEHMNE 8 DAMKUIWLE HA OMYUCHIHIA nepuod

Tabanna 6

HPUXO/IH 1pe3 oT9e THAS HEPHON
01.01.2022-31.12.2022

Canno kM Cajigo KM

Bua nprxon 31.12.2022r. 31.12.2021r.
1 Ilpuxoau oT HHBECTHIMH 13 338 428.45 5557 323.08
B.T. OT IIOC/I€/IBAIIA OIICHKA Ha (PHHAHCOBH aKTHBHU 13 337 235.72 5557 323.08
B.T. OT ONEpAKK C PHHAHCOBH aKTHBU _ - 1192.73 ~0.00

OB O: 13 338 428.45 5 5:)7 323.08
PA3SXOJIM nipe3 oTue THUS 1€ pHOT
01.01.2022-31.12.2022
Cango kM Can1o KpMm
Bua pazxon 31.12.2022r. 31.12.2021r.

2 Taxeca 32 00cay:xBaHe Ha (aHKATA 1eMO3UTAD 2 827.20 1784.01
B.T. MECEYHO BB3HAIPAKICHHE 2 820.00 1770.00
B.T. DAHKOBH IIPEBOIH 7.20 14.01

3 Pazxonu no onepaunu ¢ G HHAHCOBH AKTHBH 534.57 310.39

4 Pasxou OT mOC/Ie{BANIM Ol€ HKH HA () MHHAHCOBH
aKTUBH 18 067 140.09 4 060 146.35

S KoMucnoHHHM 110 /e IKH ¢ () MHAHCOBH
HHCTPYMEHTH KBM NOCpe IHHIH 1200.00 750.60

6 [Ipyru pasxomn 12 803.07 9 899.96

e ' _____OBIIO: 1808450493 407289131

THetmimpmxomm 474 076.48  1484431.77

Tabauna 7

Hapacma}[e HJIH CIIaJ HA HHBEeCTHUMHTE

IlpoMsiHa 1pes
OTYETHHS IePHOT

Herna ¢TolHOCT Ha AKTHBATE KHM

[Tapuunn cpencrea 386 006.89 544 910.77 -158 903.88
Axtran 23333 918.66 26911 985.21 -3 578 066.55
BseManus 0.00 0.00 0.00
Pazxomu 3a 6vmem nepuonu 394433 5109.77 -1165.44
O6mie akTien: 23 723 869.88 27 462 005.75 -3 738 135.87

OO0 3aIbJsKe HAS : 4 453.97 20 405.12 -15 951.15

HeTna crolinocr Ha akTuBuTe: 23 719415.91 27 441 600.63 -3 722 184.72
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Tabauna 8§

IIpoMeHH B KanuTaxA

IlpomsiHa npes
31.12.2022 31.12.2021 OTYETHHS ITEePUO

B T.9. OCHOBEH KaluTan 26 084 733.61 25 166 767.79 917 965.82
B T.4. IPEMHH CBBP3aHH C KalHTall 896 327.01 790 401.07 105 925.94
B.T. HATpPYTaHa nedanba/3aryda 1484 431.77 0.00 1484 431.77
B T.4. TeKyla nevanba/saryda , _ -4 746 076.48 1484 431.77 -6 230 508.25

OBIO:" 2371941591  27441600.63  -3722 184.72

5. Cpagnumenna mabnauya, obxeauiauia nocrednume 3 _hunancogu z00unu, ¢ nocousane
KoM Kpasa HA 6CAKA PUHAHCO6A 200UHA HA 0OWIAMA CHIOTHOCI HA HeMHUMe AKIMUGH U
HemHuama cmournocm na I dan

Tabauna 9

Cpasnuresna Tabauua 3a nocTe JHUTE 3 roquuu

IlpoMaiHa npes
OTYETHUA

TIC PIO/ CHPSMO

Canno kM Canno Kem Cango keM NpPeaXoAHHsI B
31.12.2020r. 31.12.2021r. 30.12.2022r. OPOLEHE

Ob61ma cTORHOCT HA HETHH AKTHBY N/A 27 441 600.63 23 719 474.97 -13.56%
O6m 6poii Asiose B 06pbIEHHE N/A 2516 676.7709 2 608 473.3549 3.65%
HeTHa cToiinocT Ha eauH aan N/A 10.9039 9.0932 -16.61%

6. Paznpedenenue na 0oxoda u unsecmuuun na mozu 00xo0d:

Corioacho Ilpasunara cu, ®OHJIA He pasmpenens MOCTHIHATAaTa meuan6a Karo JOXOI MEXIY
TIPUTEKATENUTE HA JIANOBE. YIIPABIABANIOTO NAPYXECTBO PEHHBECTHPA Ieuanfara Ha JOrOBOPHHSA
(OHL, B aKTHUBY B CHOTBETCTBHE C HHBECTHIMOHHATA CH CTpaTervs W IOIMTHKA, B PE3yATaT Ha
KOETO HapacTBa HETHATA CTOMHOCT HA AaKTHBHMTE Ha (JOHJA, B MHTEpEC HA IPHTEXKATENHTE Ha
Asnose oT Goua.

7. Ilodpobua _ungpopmauyuns ommnocuo 3a0bNYCEHUAMA, EbIHUKHAAU OM  COCAKU ¢
depusamueny uncmpymenmu no un. 38, an. 1, m.7 u 8 om 3axon 3a OeiiHoCImma_Ha
KOneKmugHume UHECCMUUUOHHY CXeMU U _HA Opy2u_Hpeonpusmus 3a KOAeKmueHO
unsecmupane /3 IKHC/AITKH/ 3a omuemnus nepuod, no Kamezopuu coenxu

QoHABT HAMA CKIIOYEHH CIENKH C JEPUBATHBHM HHCTDYMEHTH, nopany Koero momobHa
HH(OpMAaNHs He MoXe Aa Ob/ie IpecTaBeHa.
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8. _Hudpopmauun omuocno RONUMUKAIMA 30 6b3HazpadicoeHuama na ,Keii Bu Cu Acem
Menuoycmoum HB Knon® KY9T

). o0uwuam pazmep Ha ev3Hazpadcdenuama 3a punancosama z0duna c pazéuska no
TOCMOARHIL U RPOMERNUGU EYIHAZPANHCOCHUSA, USHIAMENN OM YAPACIACAULOMO opyxcecmeo
Ha Hezosume caysicumenu, Gpoam Ha RoaAyuamenume u Ko2amo e RpUTONCUMO, 8CUUKU
CyMil, USHIIAMERU NPAKO OM CAMAMA KONEKMUGHA UHECCHMUUNUOHHA CXEMA, SKNIOUUMETHO
MAKCa 30 ROCMUZHAMU Pe3yImanmiL.

Tabanua 10

2022

0061 pazmep Ha Bb3HATPAXKIAECHHETO, U3IUTATEHO OT

1,022,127.79 ns..
KiioHa Ha Heroeure cnysurenu

NOCMOAHHU 919,393.30 ns.
HPOMEHIUCU 102,734.48 ns.
bpoii nonyuarenu 16
CyMH U3IUIATEHH NPAKO OT CAMATA KOJIEKTHEHA .60 M.
HHBECTHLIMOHHA CXema
Takcu OOCTUIHATH Pe3VITATH 0.00 ns..

0). oowama cyma na 6B3HAZPAdICOeHUAmMA ¢ pa3bueKa no Kamezopuume cayxcumenu
UIU Opyzu 4leHo8e HA NEPCOHANA Ch2NacHO Y. | 08, an. 1 3IKHCIIIKH.

Tadamnma 11

Karteropum caymuren 2022
Crydicumenu Ha pbLKOBOOHU ONbIHCHOCHTL 418,458.40 ns.

Cryscumenu, wuamo detinocm e cewvp3ana c
HOeMAHEenO HAa PUCKOGe

- AB.

Crysicumenu, usnvanasawu KOHMPOIHU YYHKYUL 221,127.12 ns.

Beuuru opyeu caysxcumenu, wuumo
EB3HAZPANCOCHUS CA CHDUIMEPUMU C
8bIHAZPANCOEHUAMA Ha caycumenu no m. 1 u 2 u
YUUmo npoghecuonannu deiinocmu oxazean 382,542.27 ns.
GNUAHUE BBPXY PUCKOGUA NPOPUN HA
YRPpAGIIeanume Om Ynpasuiasauiomo Opyicecmeo
HEO e KBTI L 1R CRIIIINTI I Y Py

06wo: 1,022,127.79 ns..

6’). ORUCAHUE HA HAYHHUME HA UYUCTCHIe Ha 6’b3uazpaafcdeumzma u obaazume

“Keit bu Cu Acer Menumxmsur H.B. KUT- Ko™ bbirapus e obxBamar or monmTHKATa 3a
BBESHATPXICHUS Ha ciyxurenure Ha Keit bu Cu AM HB, benrusa, xosito ce ocHoBaBa Ha
Ilonutukara 3a Be3HarpaxaeHusTa Ha Keit bu Cu I'pym.

Onpenensneto Ha BB3HATPAKICHHETO OTUHTA I1asapHaTa NpaKTHKa, KOHKYPEHTOCIIOCOOHOCTTA,
PHCKOBETE, NBITOCPOYHUTE LENH Ha OPYKECTBOTO M HEIOBHUTE 3aHHTEPECOBAaHH CTPaHH H
HENPEKBHCHATO NIPOMEHSAIIUTE CE Pa3nopenoH.
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OOwIOTO BB3HATPAKICHHE HA CIYKHTENS CE CHCTOM OT JBAa KOMIIOHEHTa, T.e. buxcupano
BB3HATPAXKACHHE M MPOMCHIMBO Bb3HArpaXKIeHHe, 3a KOHTO € 33aJaleH0 MAKCHMAIHO
CBOTHOIIIEHHE.

OUKCHPaHOTO BB3HATPAKICHHE CE ONpeieNns IIAaBHO B3 OCHOBA HA IPOQECHOHATHHS OITHT,
OTTOBOPHOCTTA M CIIOXHOCTTA HA [UIBKHOCTTA Ha CIIY>KHTEIS.

HuBoTO Ha NIpPOMEHIMBOTO BB3HATPAKICHHE MOXKE Ha 3aBHCH OT HAKOJIKO ¢axTopa, karo
HallpEMep IUIOCTHOTO npencTapsue Ha KEWM BU CU T pyn, IPEACTaBAHETO HA OH3HEC 3BEHOTO
MITH CTPYKTYpPaTa Ha CIYXXHTELA, IIPEICTaBIHETO, CBBP3aHO C [ENHTE Ha YCTONYUBOTO Pa3BHTHE, H
MHIHBHIYAIHOTO MpPEACTAaBAHE Ha CIyXWTeNs. IIpOMEHIMBOTO BB3HArpakaeHHe He MOXe aa
Hachp4aBa IMOCMAaHETO Ha PHCK, HA[BUIIABALI CKIOHHOCTTA 33 ITOEMaHE HA PUCK HA PasTHYHHTE
crpyxrypu Ha KEW B CU T Py, ¥ Clle/iBa, KOTaTO € YMECTHO, ja C€ OCHOBAaBa Ha KOPHTHPAHATA
COpAMO pHCKa H JMKBHIHOCTTa medanda, a He Ha OpyTHHTEe Npuxomd. IIpOMEHIHBOTO
BB3HATpaXXJeHUE € orpanudero mo 750 000 EUR.

Kirouosn nneHTHOUIEPAHE CIYKUTEIH

KBC npunara cienuduysy npapuia 3a KIFOI0BY HASHTHOUITHPAHH CIIYKHATENH.

B “Keii bu Cu Acer Menumimsrr H.B. KUT- Kion” Beirapus HiMa KIH090B UAeHTHQUIHIpaH
CITY>KHTEIL.

B3 0cHOBa Ha HAIMOHATHOTO 3aKOHOIATENCTBO M/MITM BHTPEINHHA PEIICHUS 32 onpeneneHa rpymna
CIYXHTENIH, CXCMHUTE 3a OTIaraHe IOHSKOra Ca IO-CTPOTH KaKTO 3a CHINECTBEHH, Taka M 3a
0CBOOOICHHU KIIOYOBH HACHTHYUIMpary cayxuTeny. He BCHYKH IPHHIMIN MOTaT aa ce NpHJIaraT
BeB BCeKH cybekr Ha KBC group m ce NpefoCTaBAT ONpENeNeHH H3KIIOYeHHs rnopanu
CICIH(YHIHI MECTHH PA3IOPENOH HIlH OTPAHHYEHHS, YCTAHOBEHH OT HA30PHITE OpTaHH.

IIpOMCHIMBOTO BB3HATPAXKICHHE IIONIEKY HA TNPEIBAPUTEIHH M IOCIENBALIH KODEKIHH B
3aBHCHMOCT OT PHCKa.

IIpenBapuTensaTa KOpEKLHs HA PUCKA Ce TIOCTUTA Upe3 KAYECTBEHH H KOMMYECTBEHH H3MEpBaHHA
Ha pe3yITaTUTE, KOPUTHPAHHU CIIPAMO pHCKa. Karo KonmudecTBeHa MApKaA 32 KOPUTHPAHe Ha PHCKA €
uHcTanupan Puck I'efityedt (Risk Gateway). Toil BKIH0YBa pelyIia BBTPENIHE U 3aKOHONATETHH
[IapaMeTpy 32 KamuTala W JHKBHAHOCTTA, KOMTO TpsOBa Ja OBbJAT M3MBIHEHH, Npend ma Obme
OTITyCHAT NPOMCHIMBHUAT KOMIIOHEHT Ha Bb3Harpaxuenuero. Ilapamerpure ce ompenenst Bcsaka
roguHa ot ChBETa HAa JMPEKTOPHUTE. AKO SIHMH WIH II0BEYE OT TE3M MapaMeTPH HE ca H3ITbIHEHH,
TO3H TNPOMCHIHMB KOMIOHEHT Ha BB3HArPAKICHUETO HAMa Ma Oble NPHCHAECH 3a CHOTBETHATA
FOAHHA Ha H3MBJIHEHHE, a OTJIOKEHHTE CYMH, CBBP3aHHM C NIPEAXOAHHM TOJMHH, HAMA na ObIaT
npuAOOHTH M mIe Obat 3ary0eHy 3a Ta3H TOIHHA.

B cnyvaii Ha npemunaBaHe Ha Kpurepumte Ha Puck Teifryeii, [IPOMEHIIMBUAT KOMIIOHEHT Ha
BB3HATPAXK/ICHUETO CTaBa 00EKT Ha KOMMYECTBEHH MEPKH 32 KOPUTHPAHE Ha PHCKa, KaTO HaIpuMep
KOpHIHpaHa CHpAMO pHCKa nedyanba W Apyrd mokasatemu (BKIrodurenHo RAROC, pasxonu u
IPEKH NPHUXOAM), 32 Ja Ce MOBIMAE Ha pasMepa Ha OOHYCHHTE IyJIOBE M HHIMBHAYaIIHUTE
HarpajH, KaKTo ¥ Ha IpOoNeaypa 3a OLECHKa Ha H3ITbIHEHHETO HAa HHAUBUAYAIHO HUBO, BKJIIOYBAIIA
Len, CBbP3aHH C PHCKA, KOUTO MOraT Ja ObIaT KakTO Ka4eCTBEHHU, TAaKa W KOJMUYECTBEHH M HMMAT
32 LeJl Ja 3a0paHAT I0eMaHeTo Ha IIPEKOMEPEH PHCK.

IIpOMEHIHBOTO BB3HArPAKIEHHE CHIIO IOAIEXKH HA MOCTEIBAIM MEPKH 3a KOPEKIHA Ha PHCKA.
TocnenBamuTe KOPEKIMK HA PHCKA CE OCHLIECTBSBAT HUIH Ype3 HAMAISBAHE HA Pa3CcpodeHHTe, HO
Henpunobury cymu (,Jomm pesynratd” (malus)), HIH Ype3 OTHeMaHe HA Bedye HAYHCIIEHO
BB3HArpaxaeHue (claw back).

Mosxe na ce npeanpueme aelcTBHE O OTHOLICHAE HA IUIAINAHETO HA OTCPOYCHH CYMH, KOHTO BCE
ome Tps6Ba Ja 6baaT mpuaoOHTH (MAPKa 32 ,,IOIH Pe3yATaTH ), KOraTo:
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- HMa JIOKa3aTelCTBA 32 HENPABOMEPHO IIOBEACHHE WM CEPHO3HA IPEIIKA OT CTpaHa Ha
CIYXHUTCILA, HalpUMEp HAPYIICHUE Ha KOMCKCA 33 NOBENEHHE HJIH JPYTH BHTPENIHH IPaBHIIA,
BIIIOYHUTEIIHO TaKHBA, KOMTO BOIAT [0 PETYIaTOPHH CaHKIHH, 0COGEHO BEB BPB3KA C PHUCKA;

- € HAJTHIIC BIOMABAHE C OHE 50% Ha HETHUS PE3YNTAT HIIM Ha KOPUTHPAHATA CIIPAMO PHUCKA
nesanGa va KEW BU CH T'pyn w/mmu ua 6a30B0T0 NPEANPHATHE MPe3 TOAHHATa, NPeIX0XIala
TOJMHATa Ha IPHI0OHBAHE Ha [IPABOTO, B CPABHEHHE C TOMHATA HA IPEJOCTABSHE;

- € HalHLEe OTPHUATEICH HETEH PE3yNTaT WM KOPUTHPAHa COpsMO pucka medanba na KEN
B CH I'pyn npes roauuara, mpeaxoxaala roIHHATA Ha TIPEIOCTABsHE Ha [IpaBarTa.

Beue npraoGUTOTO MPOMEHNMBO BB3HATPAX/ICHHE [0 H3KITKOYEHHE IIe OB1e oTHETO, KOraro e
HaIMue:

- AOKA3aTeICTBO 32 U3MaMa WK YJaCTHe B CICLUATEH MEXaHU3bM C LeNl WM B PE3yITaT Ha
HachbpyaBaHe HA JaHBYHA H3MaMa OT TPETO JTHIE,

- (M3mI0T3BaHE HA) MOJBEXAAIIA HH(DOPMALIFHS.

ITpoMeHTHBOTO BB3HAIPAKICHHE HE CE M3ILIAINA IIOCPEACTBOM HHCTPYMEHTH HIIM METOIH, KOHTO
JOIYCKAaT 3200HMKANAHETO HA MocodeHuTe B ul. 108, am. 4, 1. 1 — 16 or 3akoHa 3a IeHHOCTTa Ha
KONCKTHBHUTC MHBECTHUMOHHH CXEMH M JAPYTH TpPEANPHATHA 33 KOJNEKTHBHO HHBECTHPAHE
(BOKHUCHIIKH) usncKBaHus.

H3xrouenue npu onpenensHe 1 H3IUIAMAHE HA IPOMEHIHBOTO BB3HArpaKICHHUE:

KIOHBT MOXE 12 He NpuIara H3HMCKBAHWATA MOCOYEHH Io-rope, ako OOMMAT pa3Mep Ha
TOMIITHOTO NPOMCHIIMBO BB3HATPa)KICHHE HAa CHOTBETHOTO JHMIE He mHpeBHiuapa 30 Ha CTO OT
00IOTO My MOCTOSHHO BB3HArPaKAeHUe U He mpesrmasa 30 000 iz,

2). pesynmamvm om npeznedume no wn. 108, an. 7 u 8 SAKHCIIIKH, exnrouumenno
€BEHMYANHO KOHCMAMUPAHY HEPEOHOCHIU;

He ca Hanuie HEMbIHOTH, HECHOTBETCTBHA M TPONYCKH IPH CIa3BaHeTo Ha IlonuTHKaTa mpes
2022r.

0). cvuiecmeenume RPOMEHY 6 RPUEMAMA RONUMUKA 3A EbIHAZPAHCOCHIA.

“Keit Bu Cu Acer Menumimerr H.B. KUYT- Ko™ Bearapus e o0XBaHaT OT MOMMTHKATA 32
Bb3HarpaxxacHus Ha cayxurenure Ha Keit bu Cu AM HB, Benrus, xosto ce 0CHOBaBa Ha
[Tonutukata 3a BB3narpaxnenusta Ha Keit Bu Cu Ipyn(ogobpena ma 17/03/2022 or KBC
Group Supervisory Board), B xosTo0 ca ycraHoBeHn o6umTe IPaBHJIa OTHOCHO IOJIUTHKATA 3a
BB3HarpaX/CHHUA 3a Telns nepcoHan Ha apyxecreara ot Ke#t bu Cu I'pyn u cnenudmanmre
HaCOKH, ONPENCICHH 32 KaTeropuHu nepcoHan (,nentudunmupan Kmogos IMepconan’), koiito
OH MOTBI fla OKaXe CHIIECTBEHO BIHSHHE BHPXY PHCKOBHS npoduI Ha JPYKECTBOTO.
IlomurrkaTa 3a BB3Harpaxenus Ha KBC Group mojIexxu Ha exXeroaeH Iperen,.

HPCB NICpHOaa HAMA CBIICCTBEHH ITIPOMEHH B [lonuTHkaTa 3a BB3HarpaXKICHMA.

OcHoBHuTE npuHIMNY Ha [omuTHKATA 3a BB3HArpaXICHHA, MOXe Ja ObIe HaMepeHa Ha web-
caiita Ha ,,Keit bu Cu Acer Memnmxmeat HB Knog® KUT: www.ubbam.bg.
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9. Hudhopmauusa cvenacuo un. 76, an. 2 u an. 4 om HAPEJBA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KbM _OCHHOCIMA HA _KOJCKMUGHUME _UHECCMUUUOHHU  CXeMl,
VRpagageauiume opyacecmed, HAUUOHARHUmM e UHGECIULLOHHI pondoee,
QIUMEPHAMUSHUME  UHGeCMUWUONHY __ hondose  u  auuama, yrpagaseamu
QM EPHAMUGHI UHEeCMUWILOHH oHdoge.

HongounsT He mpuTexkaBa (HHAHCOBM MHCTPYMEHTH 3aKYIIEHH, CHOTBETHO OpPOJaJeHH II0
peno caenku mo 4wi. 50, am. 1 ot HAPEJIBA 44 ot 20.10.2011 r. 3a W3HCKBAHMATA KBM
NeHHOCTTa HA KONEKTHBHHTE HHBECTHLMOHHHM CXEMH, YIPAaB/IABALIATE IpYXKecTBa,
HAlMOHAITHUTE MHBECTHIMOHHH (OHNOBE, ANTEPHATHBHHTC HHBECTHIMOHHH (OHIOBE H
JIAIATa, yIpaBIsABally AITEPHATUBHY HHBECTHIHOHHH (OHIOBE.

3a neprozna ITondoHIBT HAMA PUCKOBA EKCIIO3HIMS, IOCTHIHATA IOCPEACTBOM TEXHUKH 3a
eEeKTHBHO ynpaBleHHe Ha moprdeilna, CHOTBETHO HAMA Ga3HCHA EKCIIO3MIHA, TIOJIy4YeHa
IIOCPENCTBOM JEPHBATHBHY (HHAHCOBHY HHCTPYMEHTH.

10. Hudhopmauus omuocno memoda, u3snon3ean 3a_U3YUCIAGAHE HA 0BULAMA DUCKOSA
excnozuyus, cvznacno Hacoxume na CESR 3a usmepsane na pucka u usuucnagamne na
00w ama pucKoga eKCnO3UUUA U PUCKA HA HACPEWHAMA CIMPAHA RpU KOeKmugnume
ungecmuyuonnu cxemu (CESR/10-788), ¢ cayuaii ue ¢ ungecmunuuonnama noAumuKa
Ha KONeKmUEHAmMA UHBECHMUNUORNA CXEMA UPUYHO € NPE0GUOCHA 8bIMONCHOCHMA 3a
UHEECHUPAHE 6 OePUEAmUEHU (DUHAHCOGU UHCIMPYMEHI

Obmara croiHocT Ha ekcrosuuusAta Ha Ilomgonna, CBBP3aHa C [JEPUBATUBHH
HHCTPYMEHTH, HE MOXE A3 HaJBUIIABA HETHATAa CTOHHOCT Ha HETOBHTE aKTHUBH. 3a Ta3H LE
Ioxdonna uzuncniBa obara ci PUCKOBA €KCIIO3HLHA, KATO KoMbuHMpa coOcTBeHaTa CH
TIpsiKa PUCKOBA €KCNO3MUKSA KbM NEPUBATHBHH MHCTPYMEHTH C NEHCTBUTENHATA PHCKOBA
CKCHIO3HIHA KbM JCPHBATHBHM (HHAHCOBM WHCTPYyMeHTH Ha [nasHus my moxdomx,
NPOIOPLHOHANHO Ha pasMepa Ha HHBECTHOMATa cH B [7maBHuMsa mnomdoHI, HIH C
MakKcHManHaTa obIa excrnosuuus Ha ['maBHHA NOA(OHI KBM IepUBATHBHH (PMHAHCOBH
MHCTPYMCHTH, TPEIBUICHH B HETOBHTE BBTPELIHM JOKYMEHTH, NPOMOPIMOHAIHO HA
pasmepa Ha mHBecTHLMATAa HA [Tondonna B I'nasuus nopdonn. PuckoraTa excrosuuus u
pucCka Ha HacpemHara ctpaHa Ha IlomdoHza ce HM3UMCIABAT B CHOTBETCTRBHE C
u3uckeanusaTa Ha Hapenba Ne 44 u Hacokure Ha KomuTera Ha eBporneickuTe perynaropu
no nesnu kHIKa (CESR) 3a m3MmepBane Ha pucka W W3dMCIsBaHe Ha obmiara pHCKOBa
CKCIIO3HMIHA W PHCKAa Ha HACPEIIHATa CTPaHa NPH KOJEKTHBHUTE WHBECTHLIHOHHH CXEMH
(Ped.: CESR/10-788). 3a m3uncisiBane Ha 06ImaTa PHUCKOBA EKCTIO3HIEA CE M3ION3BA
METO/a Ha MOETUTE 3aABJKEHMUS.
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11. Hugopmauua omHocno ev3deiicnenemo na maxcume 3a noCHUZHAMU pesynmamu
8bPXy KONCKMUSHAMA UHEECHMUUUOHHA CXeMA, KOAMO GKII0Y6a_obuwus pazmep Ha
HAyucieHume WUy Un1ameny MaKcu 3a_HOCIMUZHAIMU De3YImamu npe3 omyemnus
nepuood, KAKMO U _npoueHma Ha maxcume H4 56a3q_Hemuama cmoiiHOCH Ha Kiaca
0AN06€ HA KONEKMUGHAMA UHEECMUUHOHKA CXeMa

3a IIEpHOaAa HAMA HAYHCIICHH W/VITH M3IIIaTeHH TaKCH 3a INIOCTHIHATH Pe3yITaTH.

JIATA HA CHCTABSHE:
290 MAPT 2023 T. 7 EJEHA KbOCEBA
i~ CBHCTABHTE

< 3

KATyiHAVHEﬁ/ﬁEE@{\f

VYIUOPABUTEN



Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptHii3 lunamuden Tonepanten (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSSHUE
na OBB EKCITIEPTHI13 JMHAMWYEH TOJIEPAHTEH (JIEBA)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 26 084 734 25 166 768
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 896 327 790 401
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 00610 3a rpyna II| SB.2.1.2.0.0.0 896 327 790 401
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 1484 432 0
5. TEKYIIIM AKTUBHA HepasnpeseneHa neyanba $B.2.1.3.1.1.0 1484 432
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0 1484 432
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 386 007 544 911| 3. Tekyuia 3ary6a $B.2.1.3.3.0.0 -4 746 076
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -3 261 645 1484 432
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 23719 416 27 441 601
O6uo 3a rpyna I| SB.1.2.1.0.0.0 386 007 544 911
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 23 333919 26 911 985| 1. 3agpmKeHns, CBbP3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 23333919 26 911 985|2. BagbinkeHus KbM (MHAHCOBH HHCTHTYLIHH, B T.4.: $B.2.2.1.2.0.0 235 13 986
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUbJITOBH SB.1.2.2.1.3.0 KBbM YNPaBJISIBAIIO JPYKECTBO SB.2.2.1.2.2.0 13 751
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 23333919 26 911 985(8. 3agbiKeHus, CBbP3aHU ¢ 0OPATHO U3KYITYBaHE SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4454 20 405
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 23723 870 27 462 006
CYMA HA AKTHUBA $B.1.0.0.0.0.0 23723870 27 462 006 CYMA HA TACHUBA $B.2.0.0.0.0.0 23723870 27 462 006
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTU3 IMHAMUWYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 535 310 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 1193
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 18 067 140 4060 146 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 13337 236 5557 323
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1207 765(5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 18 068 882 4061 221 O6mo 3a rpyna I 0D.2.1.1.0.0.0 13338 428 5557 323
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 15 623 11 670
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 15623 11 670 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 18 084 505 4072 891|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 13 338 428 5557 323
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 1484 432|B. 3ary6a npeau o6j1arate ¢ IaHbIH 0D.2.2.0.0.0.0 4746 076 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 1484 432|T'. Herna 3ary6a 3a mepuojaa 0D.2.3.0.0.0.0 4746 076 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 18 084 505 5557 323|[BCUYKO (b+I') 0D.2.4.0.0.0.0 18 084 505 5557 323
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 IMHAMHWYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 3465 250 -2 389 730 1075519 26 469 844 -443 214 26 026 630
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -65 379 -65 379 -55 710 -55 710
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 3465 250 -2 455 109 1010141 26 469 844 -498 924 25970 920
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 2141817 -3292 997 -1151 180 375 875 -25 790 994 -25 415 119
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 0 0
8. JIpyru napu4HMU MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -1979 -1979 -417 -417
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 2141817 -3 298 996 -1157 179 375875 -25799 423 -25 423 548
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -11 859 -11 859 -2 446 -2 446
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -7 -7 -15 -15
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -11 866 -11 866 0 -2 461 -2 461
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 5607 067 -5 765971 -158 904 26 845 719 -26 300 808 544 911
JI. TapuyHm cpeCTBA M NAPHYHN eKBHBAJEHTH B HAYAJ0TO HA MEPHOIA OPP.5.0.0.0.0.0 544 911 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 386 007 544 911

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 386 007 544 911

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na OB EKCIIEPTHI3 IUHAMHWYEH TOJEPAHTEH (JIEBA)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 25 166 768 790 401 0 0 1484 432 0 27 441 601
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 25 166 768 790 401 0 0 1484 432 0 27 441 601
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 917 966 105 926 0 0 0 0 1023892
- EMUTHPAHE OSK.6.1.1.0.0.0 3371 635 44 488 3416 123
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -2 453 669 61 438 -2 392 231
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -4 746 076 -4 746 076
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HamMaJIeHus 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 26 084 734 896 327 0 0 1484 432 -4 746 076 23719 416
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 26 084 734 896 327 0 o 1484432 -a746076| 23719416
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 TUHAMWYEH TOJIEPAHTEH (JIEBA)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 2516 676.7709
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 2 608 473.3549
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 337 163.4549
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 3 465 249.6800 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 245 366.8709
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 2 389 730.3200 8.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 10.9039
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.0932
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 25 405 108.6449
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 827.20 .
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -16.68%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -5.08%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -16.59%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 11.20%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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