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TTIOA®OH ,,085 EKCIIEPTHI3 CUJIHO JIMHAMWYEH TOJIEPAHTEH (JIEBA)“
TOJMIIEH JIOKJIA 3A JEMHOCTTA
31 IEKEMBPH 2022 r.

I IPEIVIEJ HA PA3BUTHETO M PE3YJITATHTE OT JAEMHOCTTA HA ®OHIA
YAADBP, KAKTO M HEI'OBOTO CBbCTOMHHWE. OINHCAHHE HA OCHOBHHUTE
PHCKOBE, IPEJ KOUTO E U3ITPABEH.

Horosopen doun yagsp OBb ExcneprHiiz u merosure Ioadonnoee ca yupenenu (opraHusupaHu) B
ChOTBETCTRHE CbhC 3aKOHA 3a HEHHOCTTAa Ha KONEKTHBHUTE HMHBECTHIIMOHHH CXeMH W Ha JIPYTH
npeanpusaTya 3a konekrusao uueectupane ("3IKHMCAITKI") u akToBeTe O MPUIATaHETO MY.

@onaer yaasp ¥ llondonaorere, nocoueHu B 1.1 no 1.10 B Tabmuuara no-xomy, ca yupemeHH
(opranuzHpany) BE3 OcHOBA Ha pelueHue Ha Kell bu Cu Acer Mennmimbar H.B. ("Keit bu Cu AM”
“unm ,,Ynpaenasauoro apyxectso”) ot 11.08.2020 r., pemenne ot 20.11.2020 r. 32 npueMaHe Ha
M3MEHEH W JOIBIHEH MPOCHEKT W M3MEHEHHW W JOITBIHEHW TIPaBMJIA W JPYTH A0KyMeHTH Ha QoHma
yaukp, pewenue or 11.01.2021 r. 3a npuemaHe Ha M3MEHEH M JONBJIHEH IIPOCHEKT M W3MEHEHH H
JIOMBITHEHH TIPABIIIA U APYIH JOKYMeHTH Ha Donja yaasp, kakto u Pemenue Ne 87-J1® na Komucusara
3a uHaHcoB Hagzop (,KOH®) ot 18.02.2021r., ¢ koeTo ce uzgaBa oo0peHHe 3a OPTAaHUIHPAHCTO W
yupaenerrero Ha Gouna wansp u rezn [oadonnose.

Tondgornorerte, nocouenn & T.11 1o 1.16 B Tabnuiata Mo-gony, ca yYpeacHd (OpraHu3Mpant) Bb3
OCHOBA Ha PEelISHHE HAa YIPABIABAILOTO ApY:kecTBO OT 16.11.2021r. u pernenue Ha Yrpapnssanioro
npyxectso oT 08.02.2022 r., ¢ xouTO ca NpHETH M H3MEHEHH W JIOIBIHEHH BepcHH Ha llpocmekr u
H3MEHEHH 1 JOTTBITHEHH MPaRHUIIa W APYTH AOKYMeHTH Ha MOHAa Yalbp, KakTo U PemieHne Ne 164-71@
ot 08.03.2022r. na KOH, c koero ce uzgasa ojgo0peHre Ha OPraHU3HPAHETO H YIIPABISHHETO HA TE3H
Tloadornore.

Qonpet yagsp U [ogdoraosere, mocodenn B T.1 10 T.10 B TaGnunara no-n0iy, ce CHUTAT 3a y4peaeHH
8 Permybnuxa benrapus va 18.02.2021r,, a Ioxdornoeere, nocodeHw & T.11 g0 1.16 B Tabimiara no-
A0y, ¢¢ CUHATAT 3a yupeiaeHn B PemyOmuka Bearapms na 08.03.2022r., KOHTO ca JaTHTE Ha
perscTpanuaTa uM B perucTepa Ha KOH.

DonArT 4Yaapp € MpeANpHATHE 3a KOJNEKTMBHO HMHBECTHPAHC B NPCXBBPIHME LCHHH KHIDKA
G, TIKHUTIIK), erananeno B cporBercTeye ¢ 3AKHUCIIIKH u cherodmo ce oT 16 HHBECTHIIMORHU
nopapasaenenns — [loadonnopere. [Tondonmorere ca zaxparBaud rosdoHIOBE 0 CMUCHA Ha Wi, 67
or 3AKUCAIIKH wu wHBecTHpar Hali-maixo 85% oT akTHBHTE CH B AAIOBE Ha OMpeAIeH Gpoii
HHBECTHUHOHHH nopapasgenenus ("ImasHu moadormose”) Ha Xopaiizsn H.B. (Horizon N.V.),
HHBECTHIIHOHHO JIPY’KCCTBO OT OTBOPEH THII, HAMAEXKHO YUPENEHO W CBLIECTBYBAIIO CHLINIACHO
saxonute Ha Kpancreo benrus, cbe cemanuiie W ajpec Ha yupasicnue: Xasermaan 2, B-1080, rp.
Bpiokcen, Kpanctso Bearsts u ynpasisano ot Keit bu Cu AM (,,Xopaiiser™ wn ,[nasen ¢ong
4aabp”). 3a I'masuuTe nondongose, mocodweHn B T.1 xo 1.10 B Tabmuiata no-mody, uMa 1o Ba
3axpansamy Iloadonna — eaunuar ¢ aanoee, aeHoMuHupanu B eBpo (EUR), koifTo umBecTHpa B
cboTBeTHHA MucTutyimonanes @ BI' knac axuuu (Institutional F shares BG class), nenoMunmpann B
€BpO, Ha ChoTBeTeH ['1aBeH MoAGhOHA; M APYTHAT ¢ JANORE ICHOMEHUpaHH B Obarapeku nesa (BGN),
KO#TO HHBeCTHpA B CHOTBeTHUA Mucturyuronanen @ bl knac axiuu (Institutional F shares BG class),
JEHOMKHHPAHY B JIEBA, HAa cboTBeTeH [ maseH noadoHa. 3a [naepnnre noadonnose, nocoueH: B T.11
10 T.16 B TabmUIIATA TIO-0JTY, MIMA CaMo 110 eAuH Kopecrionaupary [loadgowm, ¢ ASm0Be, A HOMHUHHPAHH
B Owyrapeky sieBa (BGN), kolito uHBecTHpa B choTBeTHHS Hncrurymmonanen @ bBI' knac axmmm
(Institutional F shares BG class), icHoMunupany B eBpo, Ha choTBeTHUS [1aBeH noAGOHA.

BBE B3aMMOOTHONICHMATA ME3LY HHBECTHTOPUTE BCeKH [IO/IpOHA e pPasIiekia KaTo OTAETHO
obocobeno umymecrpo. HMueectutopute B maned [loadong WMar mpaBa caMo MO OTHOIICHHE HA
aktuuTe Ha [lodorna, B KOHTO ca MHBECTHpaH, W BB3BpamaeMocTTa OT Tix. Beeku [Toadong
OTroBaps 3a 3aJB/DKEHUATA CH CAMO CHC CBOHTE AKTHEH.

lloagonaoeere wa ®oHAa 4agsp M CHOTBETHHTe [MaBHM MonGOHMOBE, KOWTO Te 3aXpaHBaT, ca
u30poeHy B TabiMnara no-1omay:



TIOAPOHN ,,0BB EKCIIEPTHH3 CHJIHO JIMHAMWYEH TOJIEPAHTEH (JIEBA)
TOJIMINEH JIOKJIAJ] 3A JEHHOCTTA (TIPOTBJDKEHHE)
31 JEKEMBPH 2022 r.

L IPETJIE] HA PASBUTHETO U PE3VIATATUTE OT JEHHOCTTA HA ®OHJIA YAIBP,
KAKTO 1 HEI'OBOTO CHCTOAHME. OITNCAHHUE HA OCHOBHUTE PHCKOBE, TIPE]]
KOHTO E U3IIPABEH (ITPOJBJIKEHME).

i HUAme na I'Im:l.gm.nn

Hnie na Inasen noahona

OBE ExcreprHin fAedammmen Bamascupas (EBPO)

Kopaitaesr Keit Bu Cu ExereprHin JJedammnseH Bamawucupawn ( Hi

KB{C ExpertEase Defensive Balanced)
1. ISIN BG2000004218 Hucturymowane s @ B xrac axmau (Institutional F share BG class) B espo
ISIN BEG324083714
. XKopativea Kelt Bu Cu ExcneptrHin dedarmmmen Banaucwpan (Forizon
S Excrepriis Heds mmen Bamancupar (IEBA) KBC ExpertEase Defensive Balanced)
2. ISIN BGS000003210 HucTrnrymmpomanen @D BT wirac axipr {(Instilational F share BG class) 5 neba
ISIN BE&324084720 ol
. ¥Hopafena Kefi Bu Cu ExcreprHin [Jdedarsmmsen Tonepanren (Horizon
OFBB ExcreprHiin JAedamusen Tonepanren (EBPO) KBC ExpertEase Defensive Tolerant)
3 ISIN BG%000005215 HMuerwrryimonancH P BT knac axkipm {(Institutional F share BG class) p erpo
ISIN BE6324087756 —
Xopaimen Kei Bru Cu ExcreprHin Hedarsmeen Tonepanten (Florizon
OBEB Excrepriin Jedamnsen Tonepawrern (JIEBAY KBC ExpertEase Defensive Tolerant)
it ISIN BG2000006213 HucturymmoraneH @ BI” romac axipm (Institutional F share BG class) s nesa
ISIN BE6324086741
N Xopafzra Keit By Cu ExcneprHis TmmmameaeH banmascupan (Horizon KBC
OBEB ExcreprHm Mirmaammen Banancupan (EBPO) ExpertEase Dynamic Balnced)
P ISTN BG9000008219 HMactaryimmomnen @ BT xwrae axopm (Institutional F sharce BG class) B eBpo
ISIN BEG324090784
. Hopaiaea Keii Bra Cu Excrepriin Jumavmodaen Bamancupan (Horizon KBC
EE E B JIEB A
o ke prHi Jurmmeren Banancupan ( > ExpertEase Dynamic Balanced)
- ISIN BG9000007211 Hrcrrrymrorane s & BT xnac axmpw (Institutional F share BG class) B nesa
ISTN BEG6324088762
- i o Xopafisea Kefi Bu Cw ExcreprHin Immmrimien Tonepanren {(Horizon|
OBB ExcneprHis Mnamimen Toneparnren (EBP Q) KBC ExpertBase Dynamic Tolsrant)
I8 ISIN BGR000009217 HMuerturymmonanes & BT knac axipma (Institutional F share BG class) B espo
| = ISIN BE6324092806 3
e - Noparmser Keii Brn Cu Excroeprilin Humawmuuen Tonepamren (Florizon|
EE E T
Q ExcereprHis drmmamrmer Tonepanrer (JIEBA) KBC ExpertEase D mic Tolerant)
B, . &
ISIN BG9000010215 Hucturyrmmonanen @ BI' wrac axmwm (Institutional F share BG class) B nesa
ISIN BEG324091790
OBE ExcreprHMis Come HMamanmemen Tonepanren| Xopaimen Kefi Bu Cu ExcreprHiz Cromio Hrmamruen Tonepawureid
{(EBF Q) (Horizon KBC ExpertEase Highly Dynamic Telerant)
i ISIN BGY000012211 HMucruryimoHaneH 0 BT knac akrmi (Institutional ¥ share BG class) b enpo
| I ISIN BE6324094828
| OEE Excrepriinz Cwmo [Jlamamraenr Tonepasren| Xopaiizsers Keid Bw Cw ExcrneprHin Camo JuaamuucH TonepaHren)
(JIEBA) (Horizon KBC ExpertEase Highly Dynamic Tolerant)
10, e
ISIN BG2000011213 HMucrarymuosaneH D B xmac axmem (Institutional F share 3G class) B nesa
ISIN BE6324093812 = — =
OBB  Excreprifin  Hedamsmmen Koucepsatmme XKopafmesrr Kew Brn Co Elccne.pTI/Im Hedarmusen KOHCCpBElTHB‘eﬂ-
Orronopro Mime cTHpaT, qemom AT nemn QTroBopHO Hmpectupam  (Horizon KBC Expertease Defensive
11. E Conservative Responsible Investing)
1SON B GOO00006221 ::;co'rmymcoﬂaneﬂ @ B mmac axipm (Institutional F shares B class) B
S ISIN BE6331692176
OBEB Excrieprilis Hedarsmen banmaucupas Xopafines Kettn b Cu Excreprlliz Hdediarsmmen Bamancupad OTrHoBCpPHO
12 OTroBovie MHAS CTHDANL AEeHOMHAEDAH B JISBa Hlasecrupain (Horizon KBC ExncrtEase Diefensive Balanced Responsible
ISTN BG9000005223 g}[sr-;co'rmymmmncri & BT wiac axupnr (Institutional F sharcs BG class) o
ISTN BE6331693182 i
OEE Excnepriie Ilecparnmmen Toneparren Hopaisen Ke Bu‘ Cn ExcneprHis I[eﬁ)al—nmaeﬂ_ Tonepanren OrrosopHC
mmmecTHpan (Horizon KBC ExpertEase Defensive Tolerant Responsible
Orropopue HaRecTHpall, ASHOMMENPAH B ICEA N
13. Investing)
ISIN BGO000004226 i};ﬁ:mynmmneﬂ & BI" knac axmau (Institutional ¥ shares BG class) B
ISIN BE6331695203 . -
OEE ExcricprHis D L S R ETNEP— Hopatizen Kei Bu' Cu ErcrneprHiz rmmrvoymen _Eanau—n;:npaﬁ OTroBopHO)
o A Hunecrupam (Horizon KBC ExpertEase Dynamic Ralanced Responsible
Trosopro FHBSCTHPaLIL, ACHOM MFDPIAT B ICBA N
14, Investing)
ISIN BGY000003228 g:o'l'm)"mmmeﬂ @ BI' wma¢ axmpm (Institutional F shares BG class) B
ISIN BE6331694198
OBB Excrneprim T i Toneparmwe:i Xopafzea Kei EH‘CH ExcrnieprHin dwHaMuden t[‘onepax—rl‘en OTroBopEo,
HMmmecTtupain (Horizon KBC ExpertEase Dynamic Tolrant Responsible
Orrosopro MHBECTIPALTL, ASHOMMHAPAH B JISBA -
15. Investing)
ISIN BGO000002220 I:::;mymmﬂz.neﬂ <© B xmac axmpm (Institutional F shares BG class) B
=. ISIN BE6331696219
OBB Excrepriin C Mirrer Tomepasmres Xopaiisea Keidr Bm Cu EKC]‘IB.IJ'I‘HPE Crumo ,H,HHEIMH‘IGI.-I Tom:pamc.t
Orronopro HlenecTHpant, Kemmm e gp——— Orropepas Hmsectupam (Horizon KBC ExpertEase Highly Dynamic
16. E Tolerant Responsible Investing)
ISIN BGSO00001222 g:c;myrmuancﬂ @O BI' xnac axipas {Institutional F shares BG class)
ISIN BE6331698231




IOAPOHI ,,O5B EKCHEPTI@;PJB CHJIHO TUHAMWYEH TOJIEPAHTEH (JIEBA)“
TFOMIIEH AOKIAN 3A NEMHOCTTA (ITPOJTBJDKERHE)

31 JEKEMBPH 2022 1.

I. IPEIJEJ HA PA3ZBUTHETO M PE3YIATATHUTE OT JENHOCTTA HA ®OHIA
YAIBP, KAKTO M HEIOBOTO CBCTOSIHME. OTNMMCAHHME HA OCHOBHHUTE
PHCKOBE, TTPE/] KOUTO E U3[IPABEH (IIPOABLJIKEHUE).

B cuna ot 01.01.2023r, nMenata Ha noadoraosere or 1.11 A0 T.16 ca npoMeHeHy, 3aeHO ¢ MMeHATa
Ha Texuure I mapHN NoA(OHIA, KAKTO CleqBa:

Hosn nmena

Crapu umena

KoHcepeatieeH OTToBOpHO
WMHBecTv paLl, A2HOMMHHPAH B NeBa

XopaiawH Kelt 54 Gu Exeneptiina
Aedanaveer KoHcepeatueeH
OrrosopHo WKeecTwpail {Horizon
KBC Expertease Defensive

(Institufional F shares BG class) s
eBpo

ISIN BEG6331692176

|_ISIN BGI000005221

XopanatH Keli Bn Cn_ExcnepTIﬁﬁa
Hedanausen BanaHcupad OTosopHE
WMupectupau {Horizon XBC
ExpertEase Defenswe Balanced
Responsible Inve:

OBb Excneptiiia JedaHsneeH

| Banancupan OroeopHo WHBECTUPALL,
AEHOMlﬂrHMp’aH B neaa

WHetuTyynonane K aku,um 1
{Instilutional F shares BG class) B
eBpo

"Ec Ep AR
HNedbananeeH KorcepeaTUeeH,
ASHOMWHMPAH B nesa

XopaistH Keit Bu Cu Excneptiias Ec
Ep Al llechansneed KoHcepaampeH
(Horizon KBG Expertease SRIDefensive
Conservative}

(Institutional F shares BG class) B espo

{SIN BGS000006221

WHeTMTyumonaner ¢ BIM kpac akummn |
1
_—

ISIN BE63316921 76

XopakatH Keli B Cu Excneptidiis Ec
Ep A JedanaveeH BanaHcupaH
{Horizen KBC ExperiEase SRI
Defensive Balanced)

Oml:':E‘EKcnepTVIna Ec Ep AR
DethaHaweeH BanaHcwpaH,
AEHOMUHWPaK B nesa

| ISIN BG2000005223

[ GBE Excnepridina nammwaen

BanaHcupad OtrosopHo MHBecTUpaLy,
AEHOMMHKPAK B NEBA

"Xupaﬁabu Keil Bu Cu ExkcnepTiiia T

.Responsible Investing)

ISIN BE6331693182

Aunamuden banancnpan OTroBOpHD
Wneectvpaw (Horizan KBC

ExperiEase Dynamic Balanced

ISIN BG3000005223

WHcTTYUMOHANeH @ BIT knac akunn
(Institutional F shares BG class) B eBpo

(1SN BEB331693182 |

WMHemtyuwonaned ¢ B knac akuuu
(Institutional F shares BG class) B
EeBpO

ISIN BE6331694198

ISIN BGS000003228

08B Eucneh‘riflﬁs Ec Ep Al

OuHamuueH BanaHcupad,
AEGHCMUHWPaH B neea

ISIN BGSO00C03228

Xopanashk Ken bu Cu Excneptidiia Ec
Ep A OvHamuueH BanaHcupad
(Horizon KBC ExpertEase SRIDynamic
Balanced)

Wneramyumonanen & B knac akukn
({Instituional F shares BG class) s eepo

ISIN BEG331694198

XopahawH Keit Em CH EKCFepTVlIFIS
Hedansused Tonepadter OTroBopHe
wHBecTMpal {Horizon KBC
ExperiEase Defensive Tolerant
Responsible Investing)

OBE Excneptiiins fecananaen

TonepanTes Orresopro MHBecTMp AW
ASHOMKHUPAN B Nesa

HAHctuTyuuaHaneH & BEI knac akyume
{institutional F shares BG class) B
eapa

1SIN BGS000004226

'Xopaﬁs'uu Kew Bu Cu Ekcnépﬂdﬁa I

1 ASHOMUHMDEH B nema
1SIN BEG331895203 |

OBE Excneptilis Ec Ep Ai
HedanauaeH TonepanTeH,

ISIN 369000004226

Xopanath Ked bu Cu Excneptiiia Ec
Ep At lepanavieen TonepasTeH
{Horizon KBC ExpertEase SR
Defensiva Tolerant)

WMHevryguokaned & Bl knac akyuu
(Institutional F shares BG class} B espo

ISIN BEGIHN 695203

Ounamuued TonepanTen CTTOBOPHO
YHeecTMpauy (Horizon KBC
ExperiEase Dynamic Tolerant
Responsible Investing)

" OBE Exeneptiaa duHamuden

TonepauteH OToBopHO MHBECTHPAL,
REeHOMWUHMPaH B neaa

ISIN BG9000002220

XopaidwH Keid Bu Cn Excneptiits Ec
Ep At Junamuyen TonepaHTen (Horzon
KBC ExperiEase SR Dynamic Tolerant)

WHectutyeMoHaneH @ Bl knac akyvn
{Institutional F shares BG class} B
8EPO.

ISIN BE633‘:696219

ASHOMWHWPAH B neea

OBbE Excneptiita Ec Ep Aft
HAuHamnueH TonepaHTeH,

ISIN BG9000002220

HHucvmyyronanar ¢ Bl xnac akyvun
(Institutional F shares BG class) B espo

ISIN BEG331696219

OBE Excneptiiia CunHo OuHamuyeH
TonepanTted OmrosopHo MHBecTMpaLy,
ASHOMUHUPEH B Nesa

XopahatH Kei Bu Cu EkcnepThins
Cunno uHamuuen TonepaxTed
OroeopHo WusecTHpaL (Harizon
KBC ExperiEase Highly Dynamic

Telerart Responsible Investing}
WMHeTuTyLMoHaneH & B knac akuuu

(Institutional F shares BG class)a
eBpo

| 1SIN BGOOODDOL222

ISIN BE6331698231

OBB Exkcnepridiia Ec Ep Al
CunHo OnHaMudeH

TonepaHTeH, AEHOMWHUPAH B
neea

| (Horizon KBC ExperiEase SRl Highly

XopaiisbH Keli BM Cn EkcnepTyiiz Ec
Ep Al CunHo JuHaMuues TonepaHTer

Dynamic Tolerant)

WMHetumyyuoranens ¢ B knace axyun
{Institutional F shares BG class) B eapo

ISIN BG9000001222

ISIN BE8331698231

AKTHBHTE HA BCEKH OT HOI[(l)OH,E[OBeTe €¢ YBCIWYABAT HIIK HaMalABaT B 3aBHCHMOCT OT IPOMAHATA B
HETHAaTa CTOHHOCT HAa aKTUBUTE HM, BKIIIOYHUTEIIHO B PE3YJIITAT Ha eMUTHPAHS H 06[JaTHO U3KYITyBaHE Ha
OAI0BSe BBEB BCEKH OT HOII(I)OHL[OBCT@ H 0T KomeOaHHATA B HCTHATA CTOWHOCT Ha AKTHBHTC HA
WHBECTHIIHHMTE HA HOI[(l)OHIIOBeTe B CHOTBETCTRAIHTE HM [ TaBHH HO,E[ClJOH,[lOBe.




NON®OHK/ ,,0Bb EKCHEPTI/‘IJIL/'II% CHIIHO JHHAMWYEH TOJIEPAHTEH (JIEBA)Y*
UOJIANIEN JOKJIAL 3A JEMHOCTTA (IIPOJBJLKEHHE)
31 JEKEMBPH 2022 T,

1. TIPETJIEJT HA PA3ZBHUTUETO W PE3SVJITATHTE OT JEAHOCTTA HA ®OHIA
YAALP, KAKTO H HETOBOTO CbCTOAHHE. OIIMCAHHE HA OCHOBHHUTE
PHUCKOBE, IIPE/Il KOUTO E H3IIPABEH (ITPOABbJIAKEHUE).

praBJIFIBaIIIOTO APYXECTBO OTACHA aKTHBHUTE CH OT AKTUBHTC Ha BCCKH OT HOI[CEJOHI[OBGTG H CbCTaBA
OTAS/IHHA (bHHaHCOBI/I OTHETH 34 BCCKH CAHH OT HO,E[CbOHJIOBeTe Ha ®oBna Haabp.

Henozurapar Ha oHa YagLp MMOANBPKA OTYETHOCT M CMETKM 3a NApWYHHTE CPeACTBA M APYIHTE
aKTHBH Ha Beekd oT [ondioHnoBeTe, KOMTO ca OT/CIHM OT Te3H 33 COOCTBEHATE aKTHUBRH Ha [lenosuraps.

Tonadonrnosere Ha oHna uagep ce yrparasa oT Keii bu Cu AM, IpyKecTRBO, YUPEISHO CHIVIACHO
zakonute HA Kpancteo benrus, ¢be cepanuuie 1 aapec Ha yupaenenue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancteo Lenrus, peructpupano B Perueripa Ha opunvdeckure nula Bprokcen c
HaeHTH(hHKAIMOHEH HoMmep 0469.444 267, upes Keit bu Cu Acer Menwmxmsatr H.B. — Kior
(,,Knona®), KnoH Ha 9y)XXIECTPaAHHO FOPHAMYECKO JIULE, Ch3JafeH ChITIacHO 3aKOHUTE Ha Berapus, cbe
cemanuie W aapec Ha yopasieHue: rp. Codmua 1463, pakion ,,Ipuaguna™, Oy, , Buroma* Ne 89k,
MuneHuyM IEHTEp, €T. 6, BNHcaH B T'BProBCKHS PETHCTHEP M PEerMCTBP Ha IOPHAWUYCCKHTE JIMLA C
HECTOIAHCKA Ie KM ATEHUHATA Mo BhucBaHMaATa ¢ EMK 20542254, 3anmucaHMAT KaIIHTal KbM
31.12.2022 r. mocTeraa 1o:

3amncan |
KaMATAI JlaTa Ha
Tongonn B XHJI. | NMyGAAYHOTO

: JB. npejaraHe

'OBB ExcneprHin Medansasen Banancupar EBPO 66,767 05/03/2021
\OBE ExcrieprHin Jledansuser Banancupan JIEBA 32,969 05/03/2021
OFB ExcreprHits Jediansasen Tonepanten EBPO 30,938 05/03/2021
Obb ExcneprHinz [Tediamsmsen Tonepanten JIEBA 19,051 05/03/2021
OBb ExcneprHiiz [lunamnaen banancupan EBPO 29,867 05/03/2021
OBD ExcrneprHits [lnnamren banancupan JIEBA 23,593 05/03/2021
OBb ExcneprUiis Tunamuyen Tonepanten EBPO 36,201 05/03/2021
OBb ExcrneprHiis Jlunamuyen Tonepanted JIEBA 26,085 05/03/2021
OBb ExcneprHirz Cumro [Junammien Toneparten EBPO 7,631 05/03/2021
OBb ExcreprHiiz Cunno [unamuden TorepanteH JIEBA 5,717 05/03/2021
OBb ExcneprHins [lecansusen banancupan Otropopro HEBECTHpam 2,458 04/04/2022
OBb ExcneptHiis [lediarsusen Koncepsatusen OtrosopHe HABecTHpam 2,801 04/04/2022
OBE Exciepriits lehansusen Tonepanren Orrosopro Mnrecrupanm 1,669 04/04/2022
Obb ExcneprHiiz Jlnaamuden banancupar OrroopHo MHBeCTHpaur 4,570 04/04/2022
Obb ExcneprHiis [lunamuver Tonepanrten Otrosopao HAsecTHpam 2,796 04/04/2022
OBb Excnepr¥its Cunao Iunamiden Tonepanten Orrosopro HusecTupan ’ 1,629 04/04/2022

3a nepuroga 2022 r. 61xa eMUTHpPaHH ¥ 00PATHO W3KYTIEHH CNESJTHHTE MAUTOBE ¢ HOMHHAIHA cToiinocT 10
7B, # 10 eBpo, KaKTO CICABRA:



MMoa®OoH] ,,OBb EKCHEPTHUﬁB CHJTHO JTHHAMMWYEH TOJIEPAHTEH (JIEBAY*
I'OOHIIEH AOKJIAL 3A TIEMHOCTTA (ITPOBIDKEHHE)
31 JEKEMBPH 2022 .,

I. OIPEIJIEA HA PA3ZBUTHUETO W PE3VJITATHTE OT JEMHOCTTA HA ®OHJIA

YAABP, KAKTO H HEIoBOTO CBCTOJAHHE. OIINCAHHE

PUCKOBE, ITPEJ KOUTO E U3IIPABEH (TFIPO/IDTIAKEHUE).

HA OCHOBHHTE

Bpoit Epoii oGpaTHe
Bpoi nanoee B eMHTHPAHH HIRYDEHH
) N Ln danoee B
Toadonn HAYATOTO Ha manoBe asnoBe npes OB o
OTHe THHH l'lepl‘lo}l I'IPBG OTHE THHR OTIYETHHA e
nepHos nejHoa

OBEB ExcreptHin Jedamusen banancupan EBPO

3 467 3597065

436 617.3074

490 24%.2139

3 413 727.8000

OBFE ExcneprMis Jedamueen Banancupan JIEBA

2. 3 304 873.1088 714 314.3605 722 263.4482 | 3 296 924.0211
5§ 008 Excieprilis Jeiasen Tonepamrer: EBFO 1537 669.3194 262 067.4206 217 884.6934 | 1 581 852.0468
4,]OBB Excrepridi Jledmmpmon Toaopanrer JIEBA 1 768 375.2913 548 930.8616 412 164,0695 | 1 905 142.0834
5.|OBB ExcrepiMits Jlumamisen Banancipan EBPG 1 338 009.9889 350 7723526 161716.2571 | 1 527 066.0844
s W=D Excmeprilib [igmpricn Bamncupar JIEBA 1623 892.7328 | 1227 969.5465 492 519.6193 | 2 359 342.6600
7.|OBB Excrepiiiis flasasurien Tonepanren EBPO 1 840 569.7087 182 931.5551 172 554.9769 | 1 850 946.2869
| g|ObF Bxcneprilin lnanumen Tonepamen JIEBA 2 516 676.7709 337 163.4549 245 366.8709 | 2 608 473.3549
OFBE ExcrneprHils Chnne Juwamuaen Touepasre|
9.|EBPO 397 273.4427 48 346.5158 55 458.9021 390 161.0564
OBb ExcreprHiz Cumo Humamuuen Tonepasrei|
10.|nEBA 506 564.1892 113 113.7146 47 981.3926 571 696.5112
OFE  Excreprlin  Jedamusen  Banaucupan|
11.|OTrosopso Misectigmu 255 977.7554 10 183.7241 245 794.0313
| OBBE ExcreprHinn [Jledamusen KoncepsaTuseiy
12.|OrronopHo MrmeeT gm 144 530.8876 64 441.2711 280 089.6165
OBB  Excreprilic  Jedammeern  TonepaHre:|
13.|OTrosopto Mesecrigmn 171 910.3067 4997.1168 166 913.1899
OBE Excrepriiz  Jlumamuien  Banancupaiil]
14.1Otrosopuo Mimec Thipa i 461 033.1356 3 997.3216 457 035.8140
OBE  ExcreprMits  Humamuaen  Tonepanrer|
15.1Orrosopso MusecTipaL 280 665.0993 1 100.00G0 279 565.0993
OBB Excreprlin Cunno [mrmmimen TonepaHTEH
| 16.|OTtrosopro MHBECT igaky 163 936.8997 1 000.0000 162 936.8997

B Tabnunata ca NpeacTaBeHy JaHHH 32 PUHAHCOBHA pesynTatr Ha Iloadonmoeere 3a 2022 ., KaKTO
M HeTHAaTa CTOHHOCT HA aKTHBRUTE KBM Kpad Ha nmepuoaa 31.12.2022r., ¢pelHO roAHIIHATA HETHA
CTOMHOCT Ha aKTHBUTE W HETHATA CTORHOCT Ha edHH 15u1 KeM 31.12.2022 r. JlaHsuTe ca NpeacTaBeHA

B XHII, JICBA.
Cpeauo HerHa crofinoct ua
Dunhicos HeTHa cTofinocT rogua ARTHBHTE HA eAHH AR
Tongona péaynraTr: s xunl HA AKTHBHTE B HETHA wen 30.12. 2022 r.
. 38 2022 1 XHJIL JIB. KM CTOWHOCT B (DocneNno moTssEpaeHa
31.12.2022 r, X, JIB. 3R cTofinocT or Bankara
2022 r. HenoznTap)
OBB ExcneptHiz Hedanampen
1. |Banancupaa EBPO 15,0056 61,467 | 66,525 9.2062 eppo
OBS ExcneprHis Hecdanzmpen
2. |Banancupau JIEBA — 14,521} 30,209 33,312 0.1628 nesa
OBB ExcneprHiiz Hedanszmsen
3.[Toneparrren EBPO 14.858% 27.829 30,033 8.9948 enpa
OB ExcrieptHits I[ecbm—ramaeni
4. ' Tonepanreu JIEBA ©3,038) 17,097 18 750 8 9739 nena
OEB ExcneprHiis Hunamiuen Banancupas
| __5.|EBPO 149151 27,255 28,026 9.1256 enpo
OEB ExcneprHis Huuamuuen Bamancupar
L 6, |JIEBA (3.341% 21,619 19 851 0.1630 nepa
| OEBE ExcneptHfiz Huuamitued TonepanTtes
1 7. | EBPO 66800 32,783 3598141 S.0558 eapo
OBEB Excneptita Juuamuuen Tomepanten
1 B IIEBA 4. 746) 23,719 25,405 9.0932 nepa
OBE Excneprlizz Cunnc JuHaMmuaeu
i 9. | Tonepaaren EBPO [1,621) 6,945 7.736 9.1019 eppo |
OBE ExcrmeptHiiz Cunao  JIuHamMegeH
L 10 |Tonepanren JTIEBA 41,1275 5,183 5577 ©. 0834 nema
OEB Excneptliis Hedananpen
11.|Banancupay Orrosopro FaeecTuyiaii S 954 2,365 2319 9.6227 nena_
OEBEB ExcnieprFliia HedauzueeH
12 |Kouceprarneen OTreosopuo MupecTupam 91 2,713 3.209 9.6873 nena
OBB ExcoeprFliig Hedauzneen i
13.|TonepanTen Orroropmo HusecTupam 1761 1,593 1.549 9.5424 nesa
OBB ExcneprHiz Ausanuaes
14. |\Banaucupumn OTrosopmao HMupecTrpu (230} 4,343 4,477 | £.5027 neepa
OBBE ExcneptH#iz Tunamuyen TonepanTen
15 1OTrosopro Musectrupass, 1421 2,652 | 2,692 9.4879 nesa
OBE  Ercoeprkiiz Cunao  Tunamuucs
16. | Tonepauren OrrozopHo HHBeCTHpaL 193} 1.537 1.603 ©.4329 ncea




HNOADOH] ,,0BE EKCITEPTHM3 CHIIHO IMHAMHYEH TOJIEPAHTEH (JIEBA)

FOJIMIIEH JIOKJIAZ 3A JEMHOCTTA (IIPOJBJDKEHYE)
31 IEKEMBPH 2022 r.

I. IPETJIE)] HA PA3BUTHETO W PE3YJATATHUTE OT JAEVWHOCTTA HA ®OHIA
YAABP, KAKTO H HEI'OBOTO CbLCTOSIHHE. ONUCAHHUE HA OCHOBHHTE
PUCKOBE, ITPEJ] KOUTO E H3ITPABEH (IIPOABJKEHHUE).

PasxoawTe 3a cMeTka Ha Ilondonpopere, BIOUHTENHO pasxoaure Ha [naeHute moadoHIoBe, ca
[IOABPAAHH npe3 UAnata 2022 r. nox orpaHHYeHHETO OT MAKCHMYM 5% OT cpenHOrOAMIIAATA HeTHA
CTOMHOCT HA 4KTHBHTE MY.

ITo-gony ca npeacraBern o00OIMIEHN AAHHH 32 CTPYKTYPATa ¥ CHAB[MKAHHETO Ha

IMogdounosere kem 31.12.2022 1.

noprhennTe Ha

Axexcus B Mapwuau | O6mo croiiHocT
TMoagonun Tagegpua cpeacTBa B | HA MopTdeiaa B
noadrona B
XML NeBa XHI, Jie BA XHUJY. I8,
1.|OBE ExcoeprHias Jledammen bamancupan EBPO 60 481 | 986 61 467
2.|OBE ExcrieprMiis lebamsmpen Bamancnpan JIEBA 29 926 284 30210
3.105E ExcneprHis llehamures Tongpanren EBPO 27 460 369 27 829
4.|OBE ExcnepiMis [ledamusen Tomeparren JJEBA 16 852 245 17 097
5.]10LB Excneprlis jflunamuaen banancupas EBPO 26 800 456 27 256
6.|OBE ExcneprHits Jlnnamuien Banancupan TEBA 21379 240 21 619
7.|0BE ExcreprHiss lrmamuaen Tonepanres EBPO 32 313 471 32 784
8.|OBE Excueprllifz imamumel Tonepanren JJIEBA | 23334 | 386 23 720
OBE ExcreprHiza Cwmo Mmammden Tonepanres|
| 9.|EBPO 6 820 126 6946
OBE ExcneptHits Cummo Jwmamrimen TonepaHTeH)
10.{JIEBA I 5102 91 5193
OBB Excneprlliis Hedanmsueen BanarcupaH|
_____11.10TroeopHo MusecTIpaly 2325 35 - 2 360
OBE  ExcrmeptHitzs Hedammed KouncepearuseH
12.}Otrosopno MHBeCT ipang 2673 35 2708
OBB Exkcniepriiiiz Hedamzusen TonepaHTeH
13.]|Orrosopno HusecTypany - 1579 9 1 588
OBB Excreprkiis HunamMuieH BGananchpamy
14.1Orroeopno MHBeCTHpAIIX 4 298 40 4 338
Obb Ercneprllis imamirien Tonepanred OTroBopHO
15.|MuBecTipan i 2 624 23 2 647
OBE ExcneprHits Cunno dunamugen TonepaHreH
16.| OTtrosopro FIHBECT HjpaILl 1526 6 1532
Bewuxy BUIOBE akTHBH B noprdeiinure ce NOARBPKAT B IPaHHULIATE, yCTaHOBEHH B IIPOCTIeKTa Ha

@onja 4aasp U B ChOTBETCTBHE C AelicTBaniaTa HOpMaTHBHA ypenba.

B Tabimuara 10-10imy € npeAcTaBeHa BATYTHATa CTPYKTYpa Ha akTHRUTE na Iloadounaosere:

| | B NoadoHa, AKTWBW B NeBa | AKTUBM BLE EBPO
(B xun. nB.) {8 xua. ng.}
1|05 EkcneprHits dehansusen Banancupan EBPO 4 61,467
2.|OBE ExcuepiHits Mefansnped Banancupan JIEBA - 30,214 | -
3.|0OBT Excueprlits Jledansusen Tonepanten EBPO 4 27,829
4.|OBD ExcneprHits lefansueen Tonepanten JIEBA ! 17,101 | -

__S. QBB ExcneprHiiz Juuamuiden banancnpan EBPO - | 4 27,256
6./OBB ExcreprHits Quuammen Banancupan JIEBA | 21,623 | I
7.|OBb ExcneptHita [unamuven Toneparten EBPO 4, 32,784
8.|OBE Excneprilits Junamuacn Tonepanren JJEBA 23,724 -
9.|0Bb EkcneprHiis Canno [lunamugen Tonepanren EBPO 4 6,946

10.|0BE EkcneprHiiz Canno I[ﬂHaMquHEEQQ_aHTcH JIEBA 5197 -

L 11.|0Bb ExcneptHits leibansmnen banancupan Otrosopro MesecThpam 44 2,326
12.|0OBE Excreprlliis fledansusen Koncensarusen Otropopro Unkectrpam L 44 2,674
13.|0Bb ExcneprHiis ledansusen Tonepanren Orroropro HMaeecTHpaIn § 19 1,579
14.|OBE ExcreprHiiz Junavuuen bamancupam Otropopsio Musectupaug 49 4,299
15.|OBB ExcrieptHiis lunamuven Tosnepanten Otrosopao HAsecTrpan 32 2,625
16.|OBB Exrcnepriits Cwmo Junamudey Tonepanren Otrosopao Mesectupan 14 1,528




TIOJ®OH] 055 EKCIIEPTHI3 CHJIHO IMHAMHYEH TOIEPAHTEH (JIEBA)*
TOJIVILIIEH JIOKJIAJL 3A JIEUHOCTTA (ITPO;TBJIKEHUE)
31 JEKEMBPH 2022 1.

I. MPETJEN HA PASBUTHETO U PE3VITATHTE OT AEHHOCTTA HA ®OHIIA YAILP,
KAKTO U HEFOBOTO CBCTOAHHE, OIIHCAHHUE HA OCHOBHUTE PUCKOBE, TIPE]
KOMTO E M3IIPABEH (IIPOXBITKEHHUE).

Pasripenienienue Ha aKTuBaTe 10 oTpacyd kem 31.12.2022 1.

— I . T T | Grodingern | Aanor
Togdona Cexrop | Tnasen neadona o T
. Konexruprn urmectmmonzH | Horizon KBC ExpertEase Defensive Balanced Institutional F
1 JOES Svcepuitis Jes mimen Bimsisigin EBPO oxeMn__ _|shaze BG chiss nEUR N Yl R
. Konextrpra wsectamon | Horizon KBC ExpertEase Defensive Balanced Institutional F
{055 Erroprits Jedatmmer Bamuorgar JEBA oxew  |sharcBGohssmBGN 99 99.03%
g Korextvewy wmecTiamonzH | Horizon KBC ExpertEase Defensive Tolerant Institutional F
3[OBB Exenepilis fedurausen Tancpaaren EBPO cxemis share BG ohass in EU 27460 98.66%
3 Konekrueti Wes¢ ¢ THMONEH iHorizon KBC ExpertEase Defensive Tolerant Institutional F
4|OB5 Ercrepriii Jegamsen Torcpamen JIEBA cxem share BG clags in BGN 16852 98 54%
" KonexTinim vEBe cTHIpOHEM |'Horiznn KBC ExpertBase Dynamic Baknced Institabonal F
5 [R5 Exsmprithc s Baprciu §BP0 crem |share BG class i EUR 26 800 9.31%
N Konexrusin wzmecrwmpiontat | Horizon KBC ExpertEase Dynamic Baknced Instiutional F
OBb Ei B JIEB
g |55 EecneprHin Jaursen Banuncapes TERA cxem {share BG class i BGN 21779 9857
" Kaonextupin wupecturwionsw | Horizon KBC ExpertEase Dynamic Tolerant Institutional F
BB E Ui T EBP
____7 JI°6 Brnerrilia Jlemusen Topeparmen BP0 cxemu |share BG chss in EUR 32313 98.55%
. Konewtunrm immecTimoiy [Horzon KBC ExpertEase Dynamic Tolerant Institutiona] F
B!
g JHE5 Baermprdifn [omumen Torcparmpn IEBA cxemn share BG cliss it BGN 2333 98.36%)
" Konexriim mmecTimoms |Horizen KBC ExperiEase Highly Dynamic Tolerant Institutiona
o OFB ExcneptHits Cumo Miaunosen Toxepanren EBPO - F share BG chiss i EUR ] 6520 _gw%ll
e Konextrer wreectrmonn: |Horizon KBC ExpertEase Highty Dynamic Tolerant Institutional
| OB Excueprllis Cwse Junasewson Teropenen IEBA | F share BG chss in BGN 5102 98,174
OB Exemsprilin Hegammen Lamncepan Orrosopo|KonextHin wpeeTmpoms |Horizon KBC ExperiEase Defensive Balanced Respensible |
1], Huseormiam CxeMA Investing Institutional F shares BG ¢lass m EUR 2325 08.10%)
OBE  Excrepriic  Jledammmer  Koncepsatmsen|Konextusun wmectmmnmmg |Horizon KBC Experiease Defensive Conssrvative Respensible |
12.|Otropopto Hheeotmmu CXeMA Investina Institutional F shares BG class in EUR 2673 98.34%|
OBE Excreprilin [ledamupen Toneparren Orrozopuo|Kanexrusun mupectimony |Herizon KBC ExpertEase Defensive Tolsrant Responsible
13.[HHBecTHER CXeMHA Investing Institutional F shares BG class in EUR 1 5761 93.82%
OBF Excrepriin [Jmmmiren Banawcepawy OrrosopHo|Kenextisiy msecimmonis |Horizon KBC ExperiEase Dynamic Babinced Responsible
14. Husectaam CXEMH Tnvesting Institutiona] F shares BG class in EUR 4298 98.85%
OBE ExcneprHin Jemammaen Tonepawren {rrosopue) Kengiruemm mmectmmonn |Horizon KBC ExpertEass Dynamic Tolerant Responsible | |
15. Hnsecrmniy CXEMH Investing Institutiona | F shares BG chss n EUR 2624 98.75%),
OBE  Excieprtlin Cwmo  [mamwver  Toncpawres|Konewreerss msectaumonm [Horizon KBC ExpertEase Highly Dynamic Tolerant
| 16.|0rrosopue HrsecTHpain |exemu Responsihle Investing Institutional F shares BG class in EUR 1526 98.57%

1. JInkeuagoct

Ipu oopmiecTBsBaHe HA AetfiHOCTTA HA [lofndoHnoseTe, ,,Keii b Cn Acer MennmkMeaT HB Ko™ KUT
CTPHKTHO CIIa3Ba M3MCKBAHHATA Ha 3aKoHa W IIpaBunara Ha [loadoHAOBeTEe OTHOCHO THKBHIHOCTTE UM
M HHBECTH A CpeACTBaTa Ha HHBECTHTOPHTE Hafl 85% oT akTHBHTE B [NTaBHUTE NoAdoHOBE.

TIpes 2022 r. He ca oT4ETEeHH HEAOCTHI HA JIMKBUIHK CPeACTBA WIH 3aTPYIHEHHS IPH MOKPUBAHE Ha
3agbp/pKeHuATa Ha [loadounosere.

2. Pezynrartn ot geiinocTTa;

Tlpe3 2022 1. [Tongonzosere pca3upar IPUXOLH OT CIeIHUTE KOMITOHESHTH,

e  [IOCJIE/BAllA OLEHKA HA aKTHBH (TI0I0KHTEIHATA PaziHKa OT IPOMEHH B OIIEHKATa Ha (PUHAHCORHTE
HHCTPYMEHTH);

®  [IOJIOXKUTENIHA pa3iika OT OMNepal ¢ (PMHAHCOBH AKTUBH (TIONOXKMTENHATA PAIMKA MENTY

NpeoLeHeHaTa CTOHHOCT H MpoAKHATA LieHA Ha (QHHAHCOBHA UHCTPYMEHT);
®  [PUXOAM OT BATYTHH OINICpaLMH.

TIpez 2022 1. IloagoHaoReTe peanu3upaT pa3xoau T CIICIHATS KOMIIOHCHTH:

DuHAHCOBUTE Pasxoau ca:

®*  pPa3xoQu OT MOCJeIBalllda OLEHKAa Ha (MHAHCOBH aKTWBH (OTpHIIATENHA pa3iMKa OT TPOMEHH B
OLEHKATa Ha GUHAHCOBUTE HHCTPYMEHTH);



HoOae0H) ,,0Bb EKCHEPTITJII‘/JB CHJIHO NITHAMYWYEH TOJIEPAHTEH (JIEBAY*
T'OOHUIIEH JOKJAN 3A JEMHOCTTA (PO BIKEHUE)
31 AEKEMBPH 2022 r.

1. IIPEFJIEJ HA PA3BUTHETO M PE3YJITATHATE OT JEMHOCTTA HA ®OHIA YATEP,
KAKTO ¥ HETOBOTO CLCTOSHUE. OIIMCAHUE HA OCHOBHUTE PUCKOBE, TIPE/]
KONTO E W3MPABEH (ITPO/(GJIKEHIE).

2. Pesyararu or aeiinocTra: (npoabmKenne)

*  pasxomu OT OnepauuH ¢ (HHAHCOBHM aKTHBH (OTPHLATEIHATA DA3IHKA MEXKIy IPEolleHeHaTa
CTOHHOCT M IIPOJAXKHATA IleHa Ha (JHHAHCORHS HHCTPYMEHT);

®  DAa3X0JH OT BAalyTHH CIIepaLlHH;

®*  KOMHWCHOHHH Ha MHBECTHIHOHEH IIOCPEAHHK [10 NOTOBOP 32 HHBCCTHIMOHHM HAPCKTAHKA,

e  0aHKOBW TAKCH 3a TIAPHYHH MPEBOITH.

Hedunancosure pasxoau ca:

e  BBLHIOHH YCIYTH, BKITIOUBAIIH BL3HATpamIeHUA Ha OaHkara genosutap, Komucus 3a (uHaHCOB
nansop (KM@H), Ienrpanen nenozurap (1), Be3HarpaxkaeHue Ha OJIATOP, Pa3xo/H 32 yUpesBaHe U
Pa3sxoau 3a afMUHHCTPHPAHE Ha JII0BeE.

Ilondonnoeere HAMAT pa3xQmH 3a 3aIUIATH, COLMATHO M TIEHCHOHHO OCUTYpABRHE.
ITpes 2022 r. He ca U3BBPIIBAHY U3BLHPEIHH pa3xoaH 3a cMerka Ha [Tondonnosere.

H3recTHHTE PUCKORE, KOMTO HMa BEPOATHOCT Ja OKKAT HeONaronpHaTHO BIIHAHHE BBPXY NPUXOTHTE
Ha Iloxdornosere, ca rionpobuo omcaru B [TpocrickTa 3a MyOIHYHO NMpeaiiarade Ha Aancee Ha QoHma
Y4agbp.

Ha 24 deepyapu 2022 r. 3anouHa BoeHeH KOHGMIMKT Mexny Pycus u YxpadHa, mocsemBaH oT
OTIPCICIICHY OrPaHUuCHH M CAHKLMY, HanoxeHu Ha Pycus or EBponedckusa cbios, BIJIIOYHTEIHO
uzknoyBade ot cucremara CYHMDT u 3ampazspatie Ha aKTHBM Ha LieHTpainHaTa 6anka Ha Pycus.

Toadounorere Ha PoHAa Yaxbp, KakTo H I MapHKTE NoadoHIOBe He MHRECTHPAT B eMUTEHTH H31a/16HH
OT ABETE CTPAHM U HEe H3BBPIIBAT / [OJTYHABAT IUIALIAHAAT OT TE3H CTPAHH, KOeTo O MOIIO Ja ce OLEHH
KaTo o4YakBaH Npiak edext or xoHdumxra. Herpexuar edekr, koiito ce Habmonasa, € B craf Ha
toHmoBHUTE OOPCH B CBETOBEH Mamiad W OT TaM Ha noptdeiina oT (PUHAHCORM HWHCTPYMCHTH Ha
I'nasuute ITondongose u 0T TaM B HeTHaTa CTOMHOCT Ha equH Aand Ha llondongorete. [pyr Henpsk
edeKT e 3acIiTBaHEe HA HH(IAIMOHHHAT HATHCK B HKOHOMHYeCKaTa ¢pefa, B koaTo IMomdormgorete
OIIEPUPAT, KAKTO U BHPXY WKOHOMHYECKHS PBCT, [ISHHTE HA FOPHUBATA U OT TaM €(EKTHT € YBEeHYeH
obem 0OpaTHH M3KYITYBaHAS OT HHBCCTHTOPHTE, KOCTO 338 MOMCHTA HE BIIMAC BLPXY JTHKBUAHOCTTA HA
Ilondonnorere. bpaeworo BHAHUE HAa M3GpOeHHTE TO-rope (akTOpH e TPYAHO Aa OBAAT OTfIeHEeHO B
MEePecneKTHRA TPEABMI HECHTYPHOCTTa OTHOCHO Pa3sBHTHETO HA KOH(INKTA i OYAKBAHMTE e(EeKTH OT
HETO.

PrroBOZCTBOTO IpOABIDKABA Ja Clle [ BHHMATEIIHO PA3BUTHETO Ha KOHGIHUKTA ¥ BIUSHHETO MY BBPXY
HMKOHOMHYECKHTS TIOKA3ATENH,

H. BAJKHH CBBUTHA, HACTBIIHIKA CIAEN JXATATA, KbM KOATO E CHBCTABEH
roJuHist PHHAHCOB OTUYET

DoHABT Yaabp W Herosute [londoEN0BE ONpeneNaT clefHHTe ¢HOUTHA, HACTHITIIMN ¢S] Jatara Ha
rOJHIIHKA (PMHAHCOB OTHET, KaTO HeKkOpHrHpamH. Kato dacT or uHTerpanusaTa B pamiurte Ha KBC
I'pyn 8 Beirapus, na 29.11.2022r. ynpaBuTenHuTe OpraHd Ha JiBeTe APY)KECTBA B3eXa pelUeHUe 32
npeobpasyeane Ha doHgoBere Ha Y]] L, KBC Ynpasnenwe na Husectimmu® EAJ] upes BiuBaHe BEB
¢donnosere Ha Keii bu Cu Acer MerumxmerT H.B. Ha 29.03.2023 r., kakro crenpa:

- ,KoHceppaTueeH doun benrapus® (BmuBam ce ¢onm) ce Bnuea B ,,OBb [TnatuayM Brirapus®
(npuema non-goux) - (,,Koncepsarugen Gonn brirapus® ¢ ISIN BG9000007062 (enusain ce dosq)
B ,,Obb Inatuaym bearapus” ¢ ISIN BG9000009050 (npremam non-dgonx));



MIO/IQOH/T ,,OFB EKCITEPTHIA3 CHJTHO TUHAMWYEH TOJIEPAHTEH (JIEBA)-

TOJIMILEH AOKIAJ 3A JEMHOCTTA (TTPOJIBIDKEHHE)

31 NEKEMBPH 2022 r.

II. BAJ)KHT CHLHUTHSA, HACTBITHINA CJIEJN JATATA, KbM KOATO E CBbCTABEH
I'OAHNIHIA PUHAHCOB OTUET (ITPOADB/KEHHE).

- "Paiidaiizen (benrapua) Axrusna 3ammra B Epo” ce Bnuea B ,,Obb ExcneptHiiz Hedanzusen
banancupan (EBPO)* ("Paiidaiizen (bwarapua) AxrusHa 3amura B Espo” ¢ ISINBG9000013094
(emeram ce doua) B ,,OBb ExcreptHits [lehamuren bamancupar (EBPO)* ¢ ISINBG9000004218
(mpuemarrt oa-oHmI) );

- "Paiithaiizen (boarapus) Axrusua 3ammra 8 Jlepa" ce BauBa B ,,OBL DxcneptHiiz Jedanzusen
Banancupan (JIEBA)“ ("Paitdaiizen (bvarapua) AxrtusHa 3ammra B JleBa" ¢ ISIN BG9000003178
(eyueain ce pona) B ,,OBb ExcneprHits Jedamsupen banancupan (JIEBA)“ ¢ ISIN BG9000003210
(mpuemar mon-hoHm));

- ,,Pafidaitzen (benrapus) I'mobanen Muxc” ce smsa 8 ,,OBB ExcrieptHiis Jedansusen banadcupad
(EBPOY* (,,Paiichaiizen (Bearapus) Inobanen Mukc” ¢ ISIN BG9000002154 (pusai ce orm) B ,,OBb
ExcrieprHiis JedansmeeH bamancupan (EBPO) ¢ ISIN BG9000004218 (npreman noa-bona));

- "Paitdaiizen (bvnrapus) ['mobanen banancupan ¢ponn" ce Bnupa B ,,Obb ExcreprHits Tunamuuen
Banancupan Otrosoproe Maeectrpam” ("Paiidaiizer (berarapus) I'moSaiten Banancupan dona” ¢ ISIN
BG9000005173 (Bnueam ce ¢oun) B ,,Obb Excneprtliis Jumamuven banancupan Otrosopno
Husectapam™ ¢ ISIN BG9000003228 (npuemary nox-GoHm));

- “Patidatizen (bearapus) ®onn [mobanen Pactex” ce emusa B ,,OBb Excneptiiiz Cunno JunaMudeH
Tonepantern OtrosopHo Hueectupawr” (“Paiidaiizen (Bnarapus) ®@oun I'nobanen Pacre:x™ ¢ ISIN
BG9000001131 (BmmBarn ce doum) & ,,Obb ExeneprHiiz Cunno Junamuden Tonepanten OTroropHO
Uneectupaw® ¢ ISIN BG9000001222 (npreman moa-goumn)).

Pasxoaure mo npeobpa3ysanero me ce noemar u3nano ot ,Kel bu Cu Acer Menumkmenr HB. —
KJIOH*.

Ot Haganoto Ha 2023 r. ce HalnionaBa Hanpexenue Ha QUHAHCOBHUTE [IA3apH CBBP3aHK C GaHKOBUTE
aKTMK. 3aTpyNHeHHATa Ha jBe perHonanau 6anku B CALLL 1 Ha enHa oT Hali-roneMute MBeHUAPCKH
GaHK¥ JOBefe O KPaTKOCPOUEeH cIaj Ha razapure Ha aKUMM W OGIHrauwH, KOWTO TIOBJHMIXAa U Ha
JoxogHocTTa Ha Qonposere, ynpasnssani oT “Kell bu Cn Acer Memummxmbut HB Kmon” KUT.
Brp3oTo neticTre oT cTpana Ha Henrpanuute 6anku B CALL, Hiseiinapus u Eppona, yeniaxa 6spzo ga
TIOHIKAT HAMPEKEHHUETO HA HHBECTUTOPHTE U 1a OTPAHHYAT HeTaTHBHOTO Bh3cHcTBHe, OuakBaHUsTa
ca ToBa Jia OBAe HO-CKOPO KPATKOCPOUHO BIWAHHE, OTKOJIKOTO FBJITOCPOMHO BB3JAEHCTBHE BBPXY
nettrocrra Ha oagonna.

Crien matara Ha GHHAHCOBHS OTYET HE CA HACTBIUIIA IPYTH CBINECTREHH CHOHTHA ¢ KOPHIHpal W/ HIN
HEKOPHTHpALI XapaKTep, KOUTO CNe/IBA [a C& OTHeTAT HWIH OIIOBECTAT B IIPSACTABCHH QHHAHCOB OTUET.

III. AEMCTBUA B OBJACTTA HA HAVUYHO H3CJEJOBATEJICKATA W PA3ZBOMHA
JEAHOCT

Ilpes 2022 ., 3a cmeTka Ha [Topbonaosere He ¢a OCHIICCTBABAHM HAYYHH M3C/IEJBAHHA H Pa3paboTKH.
IV. BEPOATHO BB/JAFEINO PAZBUTHE HA NOJAPOHAOBETE HA @OHA YANXBP

Hoadonnorete me mpoabkarT Aa QYHKUHOHHPAT, ClIA3Baiiki M3IL10 3anomkeHara B IIpaBunara u
IMpocnexTa Ha MoHAa YaaBp NMONHTHKA HA MHBECTHPaHe Ha Haf-manko 85% oT akTuBHTE B I 1aBHHTE
noAGOHMOBE, Ha CPEeACTBATA HA IIPHTEKATENH Ha JAANIOBE.

“Keit B Cu Acer MenumrmbHT HB Kion” KYT me paGotn npodecuonanHo, KakTo 3a YBe/1HYaBaHe
HA AKTHBHTE H LEIechOOPA3HOTO UM WHBECTHpaHe, TaKa W 3a OCHTYpfBaHe Ha MpodecHOHAIIHO
ofcmyxpaHe Ha WHBeCTHTOpUTE BEE DOHIA, B OCHTYPEHUTE THLLIETA 34 NPoJakba HA HETOBHUTE JLI0BE.

He ce OpeaBuKIa OCBIOCCTBABAHE HA CHSNKH OT CBhINECTBEHO 3HAYCHHUC 3a DoHna JaIep H
HO,E[(I)OH)I,OBGTG, JOKOJKOTO BCHUYKHK CACIKH CJ/ICHBA Ja C€ BIIMCBAT B 06H1&Ta MY HHBECTHLHOHHAa
MMONHUTHKA 34 TIOCTHTAHE Ha LISJIIMTE, IIOCOYSHH I10-rope.

Y. HAJIWYHUE HA KJTOHOBE HA ®OHJA YAXHP H HEI'OBUTE NIOAPOHJIOBE

TMondouyoreTe # QOHABT HaABP HAMAT KIOHOBE B CTpaHaTa MM Jy:KO0UHa.



noneOonmg,.06b EKCHEPTP?B CHUJIHO AHHAMUWYEH TOJIEPAHTEH (JIEBA)Y*
TOOHIIEH HOKIIAN 3A AEMHOCTTA (TTPOIBJDKEHWE)
31 IEKEMBPH 2022 1.

VI. H3IIOJI3BAHMTE OT IIOAPLOIJIOBETE HA JOI'OBOPHUA ®©OHIX YAIBP
DOHHAHCOBU HHCTPYMEHTH, A KOI'ATO E CBIIECTBEHO 3A OIIEHSIBAHE HA
AKTUBHTE, NACHBHTE, ®UHAHCOBOTO CBCTOAHHUE H $OHHAHCOBHA
PE3VJITAT - IIEAA H IIOJMATHKA HA ©OHIA YAALP IIO YIIPABJIEHWE HA
PHHAHCOBHSA PUCK, BK/IIOYUTEJIHO HOJATHKATA MY HA XEJXKHPAHE HA
BCEKH OCHOBEH THII XEIKHAPAHA TIO3UIIWA, 3A KOATO CE TIPHJIATA H
OTYUTAHE HA XETAKUPAHETO; EKCITO3ZULHHSTA HA @OHIA 11O OTHOINEHWE HA
HNEHOBUMs, KPEAUTHWA U JIMKBU/IHWS PUCK U PUCKA HA IIAPMYHMA IIOTOK.

B pamMkuTe Ha npoleca Ha naenTHbULHpPaHe 1 u3MepBaHe Ha pucka B [Tondonposere, Ynpasnasamoro
B3eMa mpensupa obcrosTencTBoTo, e [loxdonnorre ca 3axpaHBalld KOMEKTHRHU MHBECTHIHOHHH
CXEMH 110 CMHCHIa Ha W1, 67 o1 3akoHa 3a 1eHHOCTTa Ha KOJIEKTHEHHTE HHBECTHLIMOHHH CXEMH U pYTH
TIPEANPHATHA 32 KONeKTHEHO HHBecTHpaHe (,,3AKHMCIIIKM“) 1 Bceku Ilogdorn unsecrupa, 6e3 na
crnazea paszropendute Ha w4, am. 1, 1.1, wn. 38, 45, 48 wun. 49, an. 2, 1. 3 ot 3AKMCIIKH, naii-manko
85% OT aKTHBHMTE CH B aKIUHM HA OMNpejeseHH MHBEeCTHIMOHHH NOAPA3NEICHUA (3a6THO HApH4aHU
wLaaBHaTe TtoadoHIoee” W Beekd o1 TaX ,,I'maBeH moadona™) Ha Xopaiizer H.B. (Horizon N.V.),
HWHBECTHIOHHO JIPY)KECTBO OT OTBOPEH THII, HANIEKHO YUPEIEHO H CBIIECTBYBANIO CBHIIACHO
zakoHuTe Ha KpamerBo benrus, ¢he cejamumie H perHcTpupad ajgpec B rp. bprokcenm, 1080, ya.
Xapennaad 2 (,,[ mapausg GoHI MaIBp ), KOSTO € YIPaBIiBaHO OT YIPARMABALIOTO APYHKECTBO.

PuckornTe CI)EI.KTOI)I/I, KOWUTC OKa3BaT BIHAHHE BBPXY HHBCCTHUHHTC, B PaMKHTE Ha IIPOINSCa II0
YIPaBICHHE HA PUCKa, Ca.

a) mazapeH PHCK - BB3MOXKHOCTTA [d €€ pealus3vpaT 3aTyOH Topani HeONaronpuATHH M3MEHEHHs B
TIEHUTE Ha TeHHW KHIDKA, TTA3apHUTE JTHXBEHH NMPOUSHTH, BATYTHH KypcoBe H Apyru. KoMoHeHTHTe
Ha MazapHEsA PHCK ca

aa) JHXBCH PHCK - PHCKET OT HaMallsdBaHe Ha CTOMHOCTTA Ha WHBSCTHIINATA B Ja7leHa 1ICHHA KHUTa
nopagy HiMCHCHUC Ha HHBOTO HA TMXBCHHUTE IMPOLEHTH,

C orrnexn Ha 00CTOATENICTROTO, U¢ kReekR IToadoH MHBECTHPA He TIO-MATKO oT §5% OT HErOBRWTE aKTHRH
B aKLUMH Ha KopecnoHnupai I'maBeH nmoadoHa, HHBeCTHIHOHHEWTe NonuTuky Ha Ilondonnosere He
OpenroiaraT Ch3AaRaHeTO Ha TPCKH SKCIIO3HIMM KEM NHXBeH pHCK. Jlokoikoro ganeH lnaseH
moadoHI € MINOKEeH TpPAKO Ha JIMXBEH PHCK, TO3H PHCK e Oble H3MepBaH W YIPABISBAH OT
crorBeraus [naeed noadgonn. CerlacHO CHIECTBYBAIOTC CIIOPa3yMCHHE B CHOTBETCTBHE ¢ Wi, 71,
an. 1 ot SHKHMCHOIIKH mexmy PoHOa 4aabp, KaTO 3aXpPAHBAILA KOJIEKTUBHA HHEECTHIHOHHA CXeMa, H
Xopaizes H.B. (Horizon N.V.), Karo riiaBHa KONCKTHBHA WHBCCTHLMOHHA CXCMa, YTPaBJISBALIOTO
IpyxkecTBo, neHcrsaiiky 3a [logdormoBere, pasmonara ¢ SOCTBII A0 HHGOPMALS 3a [IPARHIATA H
NpoLeca Ha yIIpaBlIeHHe Ha PHUCKA, Ha KOMTO ca u3noxenu [ napaure noadoHagose.

66) BAJYTEH DHCK - PUCKLET OT HaMallABaAHE Ha CTOHMHOCTTZ HA MHBECTULMSTA B Jall€Ha EHHA KHUTA
HWITH JETO3UT, JCHOMHUHHWPAHH BBER BaTyTa, pasjivdHa OT JIER U BP0, NOopaJH M3MCHEHHE Ha Kypca Ha
obMsaHa MEXKY Ta3H BallyTa U JICBa WIH €BPO.

YrpasisBalioTo APY/KeCTBO W3MEPBA BALYTHHA PHCK 33 BCAKA BANyTa, PasjiMMHA OT JISB H €BpO,
npHIaraiikyu KpaTkoCcpovHa H JBITOCPOYHA CTPATETHS.

C ornep na obcrosTencTBore, e Beeku IToadon nusectupa He o-MaJIKo OT 85% 0T HeroBHTE akTHBH
B aKHWM Ha kopecroHampam I'narer moaQona, MeHOMWHHpaHH B CBINaTa BamyTa (JIER MM €RpO), B
KOATO ca NeHOMHHHpAaHH [JAJIOBeTe Ha ChoTBeTHHA lloadonn, maw, 3a onpenenenu llomdonnose,
IeHOMHHUPAHH B JIeBa, HMHBECTHpa He Ho-Maiake oT 85% oOT HeroBHTe AKTHBM B AKIMH Ha
kopecnonanpam [nased noadoHa, TEeHOMUHKPAH B €BPO, M TIPEABUHA (PHUKCHPAHHA KYPC Ha JIeBa KBM
eBPOTO, MHBECTHLHOHHWTE NOMMTHKH Ha lloadonnoBeTe He mpeanonaraT Ch3JABAHETO HA TPEKH
@KCTIO3HIMH KBM BaTyTcH pHCK. JlokoNmkoTo madeH [mapeH momdoHA ¢ M3NOAKEH NMPAKO HA BATYTEH
PHUCK, TO3K PHCK e OB U3MEPBAH H YTIPABIABAH OT CHOTBETHHUSA | TaBen moatoH.
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MmoaaeOHn ,,Oeb EKCHEPTPIﬁB CHIIHO THHAMMWYEH TOJIEPAHTEH (JIEBA)®
TOJHIITEH JOKITAJ 3A JEMHOCTTA (IIPOABJDKEHME)
31 JEKEMBPH 2022 r,

V1. M3MNOJ3BAHHUTE OT NOJA®OHIOBETE HA JOTOBOPHHS @®OHJ YAJELP
®UHAHCOBH MHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OIEHABAHE HA
AKTHUBHUTE, TIACHBHTE, ®HHAHCOBOTO CbLCTOSHHE W ®HHAHCOBHUSA
PE3YIATAT ~ LEJHA W MOJUTHKA HA ®OHJA YAIBP IO YIPABIEHHE HA
OUHAHCOBHUA PHCK, BKJIIOYHATEJHO TOJUTHKATA MY HA XEJJKHPAHE TA
BCEKM OCHOBEH THI XEJJKHPAHA TIO3WIHSA, 3A KOSATO CE TIPHJIATA H
OTUYUTAHE HA XE/DKUPAHETO; EKCTIO3HIISITA HA @OHJIA IO OTHOINEHWE HA
IEHOBHUS, KPEJUTHUSA U JAKBHIHMSA PHCK B PHCKA HA MMAPHYHUSL IIOTOK
(IIPOIbJIKEHME)

a) mazapeH pHcK (IpoabKeHne)

60) BAIYTeH pHCK (1 POILIIKEHHAE)

CrriacHO CHINECTBYBAIIOTO CIOpasyMeHHe B ChOTBETCTBHE ¢ Wi 71, an. | or 3AKUCIITKH mexay
Donza, KAaTO 3aXpaHBalila KOJTEeKTHBHA MHBECTHIIMOHHA cxema, 1 Xopaiizse H.B. (Horizon N.V.), karo
rnaBHa KOJICKTHBHA MHBecTHLMOHHA cxema, KutoneT, nmeicteaiixy 3a [loadonaosere, pazmonara ¢
JOCTBN A0 WH(OpMALHA 34 MPaRUI4ATa H TIPOIleca Ha YIPaBIeHHE Ha PHCKA, Ha KOWTO Ca H3JI0KeHH
I'nasrure noadonnoee.

BB) NMEHOBH PHCK, CBLP3aH ¢ HHBESCTHIIHE BBE ¢)HH&HCOBH HHCTPYMEHTH - PUCKDBT OT HAMANIABAHC Ha
CTOHHOCTTA HA MHBECTUIMATA B MAJACHA LICHHA KHHIA npu Hebaar OIIpHATHH IIPOMEHH Ha HHUBATA Ha
[Ia3apHUTEe OeHH.

YIpaBnaBaILOTO APYXKECTBO H3MEPBa LEHOBHS PHCK, CRBP3aH C BPEMERaTa PasiIiKa MEKIY [IPOLECHTe
Ha sanMceane M ofpaTHO M3KyNyBane Ha Jsnoee oT lloadonnmosere oT cTpaHa HA MHBECTHTOPH M
3amHcBaHe H 0OpaTHO M3KYIyBaHe Ha aKIWH Ha KopecnoHaAnpatare [ nasun noadonnose ot cTpana Ha
TTondonnoBere, rpHIaraiiki KpaTKOCPOUHA H TBJIFOCPOYHA CTPATEIHA.

YnpasigBamoTe APYKECTBO CIeAM €KEAHEEHO OrpaHM4eHHATa HA HHBECTHIHHUTE TIO TPYIIH
¢huHAHCOBH HHCTPYMEHTH omucanH B [Tparnnara va MOHIA, KATO 110 TO3H HAYHH OCHI'YPABA CIIA3BAHETO
Ha oNpeneiIeHaTa pUCKOBa MOJATHKA Ha Beek® Lloacdonn.

6) KPEeAUTEN DUHCK !QHCK HA HACPEIIHATA CTPAHA) — BE3MOKHOCTTA OT HAMAIABAHE Ha CTOHWHOCTTA

Ha MO3ULHATA B evH (DMHAHCOB WHCTPYMOHT MPH HEOYakBaHu cbOMTHA OT KpPEIMTEH Xapakrep
CBBP3aHM C €MMTEHTHTE Ha (PHHAHCOBH HMHCTPYMEHTH, HACPEINHATa CTpaHa MO CHOJKH, KaKTO H
OBPKABUTE, B KOMTO T€ U3BEPINBAT fekiHocT. KoMImoHeHTHTe Ha KpeTHTHHA PHCK ca:

aa) KOHTPATCHTEH PHCK — PHCKBT OT HCH3IIBIHEHHE HA 3aIb/DKeHHATa OT HACPELUHATA CTPaHa TIo
HM3RBHOOPCOBY CHEIKH,

66) ceTbAMEHT PHCK — PHCKET, BRIHUKBALL OT BE3MOKHOCTTA [londoHa fa He MoNyqH HACPEIHH
TapUYHH CPEJICTBA WK (HHAHCOBH MHCTPYMEHTH OT KOHTPATEHT Ha JIaTaTa Ha CETHIMEHT, e KaTo
TOH € H3MBAHUT 3aIbIKCHHATA IO JaNCHH CACIKY KbM TO3H KOHTPAreHT;

BB) HHBECTHIAOHEH KpPEeAATeH PHCK — PHCKBT OT HAMAfABAHE Ha CTOMHOCTTA HA MHBECTUIIHATA B
naneH QUHAHCOB HHCTPYMEHT, TIOPaTH KPEATHO CHOMTHE LIPH €MUTEHTA Ha TO3H HHCTPYMEHT;

C ornea na obcToaTecTBOTO, Ye Boeku IondoHn HiBecTHpa HE ITO-MAIKO 0T §5% OT HETOBUTE AKTHBH
B aK[MW Ha Kopecrionaupail ['asen noapoHs, croTeeTHMA [tasen nojadon) e H3MepBa U yIpasisasa
KPeJIMTHUS PUCK H PHUCKA HA HACDEINHATA CTpaHa, CBBP3aH ¢ HETOBHTS MPEKH WHBECTHIMH, CEHITIacHO
CBINECTRYBAINOTO CIIOPASYMEHHE B ChoTBeTCTBHE ¢ Wi, 71, an. 1 ot 3JKMCAITKH mexmy Donpa, kKato
3aXpaHBAllA KONEKTHBHA HHBECTHIIMOHHA cXeMa, W Xopaiizen H.B. (Horizon N.V.), xaro miasxa
KOJMCKTMRBHA WHBCCTHLIMOHHA CXeMa, YTIparjIABallloTO Apy:KecTro, AcHerealiku za [Nondonnoserte,
pasnoniara ¢ JOCTHII 0 HHGOPMaLKs 3a IpaBUIaTa H MPOoLieca Ha YIpap/IeHHe Ha PUCKA, Ha KOHTO ca
usioxend [ masuure moagonaose
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MOADOHN ,,OBb EKCHEPTHﬁB CHJIHO JHHAMMYEH TONEPAHTEH (JIEBA)*
TOJHILEH JOKJIAM 3A JEMHOCTTA (NPOBIIKEHHE)
31 HEKEMBPH 2022 1.

VI, M3N03BAHUTE OT NOA®OHJOBETE HA JOTOBOPHHSA @®OHI YAIELP
®UHAHCOBU HHCTPYMEHTH, A KOTATO E CBLINECTBEHO 3A OLEHSBAHE HA
AKTUBHTE, NACHBHTE, ®WHAHCOBOTO CBHCTOSTHAE W OHHAHCOBHSI
PE3VJITAT - OEJA H NOJUTAKA HA ®OHIA YATLP IO YIPABJIEHHUE HA
OUHAHCOBUA PUCK, BKIIQUHATEIHO TIOJUTHKATA MY HA XE/DKHPAHE HA
BCEKH OCHOBEH THII XEKHPAHA TIO3WIMS, 3A KOSITO CE IIPIJIATA W
OTUYHUTAHE HA XEJLKUPAHETO; EKCIIO3HITUATA HA ®OHIA 110 OTHOIIEHUE HA
OEHOBUSA, KPEJUTHUA W JAKBUIHHS PUCK M PHCKA TTA TIAPWYHHIS HOTOK
(IIPOIbJKEHUE)

B) ONEPANHOHEH DHCK — BE3MOKHOCTTA [a C€ PeaIM3upar 3aryOM, CBbP3aHM ¢ IPELIKH HIH
HCCHBBPIICHCTBA B CHCTEMATa Ha OpPraHW3allds, HEJOCTATEYHO KBAJTH(QHLMPaH II€PCOHAT,
HeOIAroNpHATHH BEHIUHHA CBEOHTHA 0T Heh)HHAHCOB XapakTep, BKIIIOYHTETHO H [TPABEH PHCK;

OnepaunoHHHTE PUCKOBE C€ MOTaT Aa Onaar:

*BoTpelHl — CBBP3aHH ¢ OpraHH3anuaTa Ha paboTaTa Ha YIIpaB/ABalOTO APYXKECTBO BHE BPE3Ka C
ynpasncHuere Ha DoHma yansp v llondonaorete. BeTpeinauTe OnepallHOHEH PHCKOBE Ce CBHCTOAT Ge3
Ja ce orpaHAvyaBar Jo:

- PHCKOBe cBBp3aHy ¢ epcona;
- TexHOIOTHYEH PUCK,

*BBHLIHK — CBBP3aHH ¢ MAaKPOUKOHOMHYECKH, ONIMTHYECKH H APYTH (aKkTOpH, KOMTO OKa3BaT H/HIH
MOraT Ja OK&KaT BIMAHHE BLPXY AcHHOCTTa Ha YIPaBmaBailoTo APYKCCTBO BHE BPB3KA C
ynpasnennero Ha Qonaa vanep u Iloadonnosere.

Bruurmure ONepalOHHH PHCKOBE CC CBCTOAT Oes Ad ¢ OrpaHHlyasar no.

- Puck na obkprikaBamara cpena;
- Puck ot du3Huecko BMEIIATEICTBO.

F) JHKBHTEH [HCK — BB3IMOIKHOCTTA OT 3ary6H OT HaJIOMHTEIHHA HpOﬂa}KGH Ha aKTHUBH IIpH
Heﬁnaronpmm-m nasapHl YCHAOBHA 3a IIOCPCIUaHe Ha HCOYaKBaHO BE3HHKHANH KpPaTKOCPOYHH
3a0bIDKCHHA.

IIpu ynpaBneHHe Ha JHKEMAHWS PHCK YTPaBIABAINOTO APYKECTBO ¢& ChoOpa3sBa ¢ MOMWTHKATA 32
oOpaTHO M3KymyBane, ycrapnopena B [lpasmiata u Ilpocnexra na @onja, ¢ Lell OCHTYpABAHE
cria3BaHeTo Ha M3KckBaHuATa HA wi. 21 3AKHUCOITKH 3a uambiiHeHHe Ha 3a8IBDKeHHATA O 00paTHO
H3KyIIyBaHe Ha gsanoBe oT lloadoHmoseTe, KaTe NMpH HEOOXOMMMOCT ¢¢ MPOBSXIAT CTPEC TCCTOBE,
KOMTO MO3BOJIABAT Aa Ce OLICHH JMUKBUAHHMAT pHcK Ha QoHpa 9agsp W Beekd otT Iloadonmosere npu
W3BBHPEJHH 00CTOATENCTRA.

Beexn ot Iondonnosere aopkd A0 15% OT akTHBUTE CH B JIOTBJHUTENIHA JIMKBUNHU AKTHBH IO
cmucbia na 9. 38, an. 4 or 3AKHMCIIKI — napuuHK cpeAcTBa Ha Kaca, B JepHBATHBHM (DPHHAHCOBH
HHCTPYMEHTH, KOHTO C¢ H3N0/I3BaT CaMO 34 LICJINTE HA XCIHKUMPAHE HA PHCKA H OTTOBAPAT Ha YCITOBHSTA
no i 38, an. 1, 1. 7 m 8, un. 42 u 43 ot 3JJKUC/IIKH. B gonsnHenue, Beekn oT IloadoHnopere
HOANBPAKA TaKaBa CTPYKTYPa Ha AKTHBHTE U [TACHBHTE, KOATO Ja MY [OZBOIIABA J4 W3ITBJIHIRA BHB BCEKH
MOMEHT 3aBDKEHHUATA CH 110 00paTHOTO H3KYITyBaHE Ha I5UI0BE.

) PHEK_OT KOHNEHTPRNHH — BBIMOMHOCTTA OT 3ary0a IOpajM HeNlpaBWIHA AuBepcubHKalus Ha
EKCIIO3ULUMHY KBM €MHTEeHTH, TPYIIH CBBP3aHH EMHTEHTH, EMHTEHTH OT ¢JIWH W ChHIl UKOHOMHYCCKU
oTpachI WM reorpadeka 0b1acT UK BB3HUKHAN OT HA M ChlA ASHHOCT, KOETO MOXKe Aa TPHYHHH
3HAYMTETHH 3aryOH, KaKTo U PHCKET, CBEP3aH ¢ TONEMH HETIPEKH KPEAUTHH SKCITO3HIAH,
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TO®OH] ,,055 EKCIIEPTHI3 CHJIHO IMHAMHYEH TOJIEPAHTEH (JIEBA)*
TOJIMIIEH JIOKJIAJ] 3A JIEMHOCTTA (IIPOJTJDKEHHE)
31 IEKEMBPH 2022 .

VI M3MOJ3BAHATE OT MOJA®OHIOBETE HA MOTOBOPHUSL ®OHJ] YAILP
®HUHAHCOBY MHCTPYMEHTH, A KOTATO E CHIIECTBEHO 3A OIIEHSIBAHE HA
AKTMBHTE, [ACHUBUTE, ®UHAHCOBOTO CBHCTOSIHHUE W ©OHHAHCOBUSL
PE3VJITAT — HEJIM U ITOJHTHKA HA ®OHJA YATLP IIO YIPABJIEHHE HA
®HHAHCOBUSA PHCK, BKJFOYHTEJHO TOJUTHKATA MY HA XEJKHPAHE HA
BCEKY OCHOBEH THIT XEIKHPAHA IIO3HIMS, 3A KOSTO CE IPUJIATA H
OTYHUTAHE HA XEJKHPAHETO; EKCIIO3ALIATA HA ®OHIIA ITO OTHOUIEHHWE HA
NEHOBNS, KPEAUTHHS M JIMKBHHUSA PACK M PUCKA HA ITAPHYHUS [TIOTOK
(ITPO I LJIKEME)

I[) DHCK OT KOHNECHTPAIHA !HEOELJDKGHHC!

C ornea Ha 0b6¢TOATENCTBOTO, Ye [ToadhonmoBETE ca 3aXpaHBAIlH KOJEKTHBHH HHBECTHIIHOHHH CXeMH
o cMuchIa Ha wi. 67 ot 3AKWCIIIKH u scexu IToadora uusectupa, Ges 1a crnaspa paznopenadHre
Ha w4, an.l, 1.1, wi 38, 45, 48 u wr. 49, ain. 2, 1. 3 or 3TKHCIIKH, Hafi-manko §5% ot akTuBHTE CH
B aKIMM Ha kopecrmoHmupainl [nasen nonadoHz, wHBecTHIHOHHATa jgedinoct na [Hoadomngosere
TIpEIIoNara KOHIICHTPAIA Ha aKkTHBHTE Ha faneH [TongoHn B kopecnoraupamus My ['mageH moadoHT.

JoKonKoTO jeHHOCTTa M HHBECTHLMHTe Ha Beeku [UlaBen noxdoHi IroiiekaTl Ha 3aKOHOBH U
BBTPELIHH MHBECTHLIHOHHH OrpaHHYeHHUs, IPAKaTa KOHUEHTpalus Ha akTusuTe Ha Iloadonnoserte ce
NOJI3Ba OT MEPKUTE 3a U3MEpBaHe M YIIPaBJIEHHE HA PHCKA OT KOHLICHTPALM, IIPWIOKEHH oT [1aBHuTE
noAhoHO0BE IO OTHOMIEHHETO Ha CTPYKTYPAaTa Ha TeXHHTE HHBECTHUHOHHH noprdeiinn. CeraacHo
CBLICCTBYBALIOTO cHOpazyMeHue B chorsercraue ¢ wi. 71, an. 1 ot 3OKMCIITKH mexury Ponpa
UaTBp, KATO 3aXpaHBamia KOMeKTHRHA HHBECTHIIMOHHA cxema, 0 Xopai3ssH H.B. (Horizon N.V.), kato
rJdaBHA KOJEKTHBHA MHBECTHUIHOHHA CXeMa, YIpaBIABALIOTO JpPYXKeCTBO, JHeHcTBaiiku 32
THondonnorete, pasnonara ¢ AOCTBN A0 HHQOpPMAIHS 3a IpaBHIATA W Npolleca Ha YNParRICHHE HA
PHCKA, Ha KOHTO ca H3noxeHH 1 nasuute rongonaose.

e) [HCK 38 YCTOHYHBOCTTA — O3Ha4daBa CLOWTHE WU YCIOBHE OT €KOJIOHYHO, COLMAIHO WIH
YOPaB/ICHCKDO €CTCCTRO, KOCTO, 24KO HACTBITH, MOXKE Ja TIPHYHHH JNeHCTRATEIIHO WU TIOTCHIHATHO
CBIICCTBCHO OTPHUATE/IHO BB3leHCTBHE BEPXY CTOHHOCTTA HA HHBECTUIIHATA.

VIL. OYAKBAHW HHBECTUIWHM U PAIBHUTHE HA IIEFPCOHAJIA

Tlondonnorere nHa @onna yansp He pasnonarat ¢ nepcoHan. HefiHocTTa 3a cMetka Ha lloadongoBete
Ha DoRna gansp ¢ OCHINECTRIBA H3IILIO OT IepcoHana Ha , Keit bu Ca Acer Menmmenr HB Kinon™
KYT,

VL AOOBJIHUTEJIHO ONOBECTABAHE
IloadronawT € 3axpaHBalla KONEKTHBHA MHBECTHLIHOHHA CXeMa Mo CMHCHNA Ha vt 67 ot 3JTKHUCIITKH

M WHBeCTHpa, 03 Ita ctaspa pasuopendure Ha wié4, anl, .1, wi. 38, 45, 48 u wi. 49, an. 2, 1. 3 ot
3OKHWUCIIKH, nati-manko 85% OT akTHBHTE CM B aKIHM HA KopecnoHmupamt ImaseH nopdoHI o

cevuceia Ha wi.68 ot 3JJKHMCOTTKH.

B Bpre3ka ¢ wi. 83 an. 1 or 3KHCATIKH, KnonsT npefoctaps cneaHata HHGOPMAaLHA:

3axpanpammata KMC He ABKM TAKCH NPH 3arMcBaHe U oOpaTHO H3KYIYBaHe Ha akUuH Ha [ naBHaTa
KHC.

Boe Bpe3ka ¢ wi.78 an.l 1.6 or 3JKHMCIIKUY, cmegpa ma ce WMa NpeaBHA, [Ue He a4 HalHIE
BE3HATPAKICHAL WIH PasxodH, IMOITCHKallld Ha BE3CTAHORSBAHE, KOWTO ce 3ammamar ot [oadonna,
BBHB BPB3Ka ¢ MHHBECTHIUATA MY B [ TaBHus oadoH,
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TIOJQOHJT 0B EKCITEPTHH3 CHITHO JIAHAMMYEH TOITEPAHTEH (JIEBAY*
TOJMILEH JIOKJIAJL 3A JEAHOCTTA (ITPOBJDKEHUE)
31 JIEKEMBPH 2022 r.

VIII, JOITBJIHUTEJTHO ONNOBECTABAHE (ITPOABJIKEHHE)

Onogecrarane no 4. 78 an. 2 ot 3KHUCITKH

Teryma paxoan
Tesyum poxaan Crofiwoct Texymn paxoan Crofinoct| crolfiuoct 338
BB 5, B XHA, 7B, 12,
.r%\’ Jazp cxedm 022 ___ Tammaczemn ] iz Offmo 3422
Ll e s e e lugitsinenF ston B0 clann EUR | 1163 1 1%
| 4|085 Exepilio Je dursmna Suenors TEEA % |ForionKBC ExmrriEase Defensie Babreod InsinfoaiF shere BOcass WBGN | 577 | 58
[ 2|0BE Eswre rilits Jo dwwmumes Toregumes EBPO A Horzon KBC Exgreifase Definges TolbrantInstiutonal F share BGolass 1 EC 3% 543
[ 4|OZE Ewmeorifis Jednsvmer Tamoume JERBA 1T |EozouKBC ExpeoiFass Defentive mh:ant ‘n‘immr.al Fsinfe BGiass it BGN 325 342
{11 Eeorcrills owstiren Famacigan ERPO B |Heron KBC Exceatfyse Digninic § ; 2 Bfi<ha inELH %] 5l
| SIORSE Tt METE egan JEHA 1 Horn KEGC By rfase Drmompe Sabeced bmitosor| Fghare B0 chiss n BEN iz A
gﬂ&iﬂmﬁi‘.ﬂm.mﬂaﬂm*ntﬁru o) Mo KBC Exorrfuye Dramun: ;kl:,,‘ I lingive Fﬂ'dn Biig H:uJ! ELT Il )]
-ri 5 2 oo il Jegwern T e JER A 17 |Frepe REC Expeviai Dhinmic Toberyst | oI - | - 1] —
N 055 E xereprii Camo Tmasumen T H EBPO N W@C&gnﬁasz th&yDyzmz ‘I‘ohrmzinszmmu-' si:m SGv.:.‘mn s -
s 055 Ercreprliis Cumo Jamscrutn Tonspezres AEBA B ?é?nKBCﬁgmiase Highly Dymmi Tolerant InstiredoralF stare BG cliss s i | .
[ lops Excospritin Jeganumen Bamuczpa Orrosopss) Forton KBC ExpertFase Defensve Bahnoed Respousble Hrvesting Instimboral F ]
BUH LT i —— e |7 =
|CBS Exemeprilits Zeganvizen Komcemarnpen Omompes Hortzon KBC Exgeriease Defersive Contenathe Responsbl bresting InstitutionaiF
|32 [Fmse cramaum 12 |shares BGehssinELR 5 n
|'_oss Excocpiis Jesarsisen Tompemtes Omosamts Horiane KBC Experase De fsice Tolrapt Responste Investing bastintoral F
13 [HrpecTgum 1 shates BGehst inEUR . 9 2
[ OBS ExenegmFhi Tmawwwen Bamsweugewr Orvrotopts Horron KBC ExpertEase Dymasic Bakinead Responsible Investing Instuiocal F
{14 [iTnee ey ey L by BOckn mELR _ 4 B
OBE Ewmmeptdld owwwwes Towpames Cerosop Horeon KBC Experiase Dyrani: T B poslz Investing Institeronat F
13 Tinsectimun 2 |shares BGehs mETR 24
OBE  Excremxlis Cww  Jmaowmer  ToEmmEsen Horzon KBC Experifase Highly Dynumt Tobrant Ressonsdits Iivesting Instbutional
16 [Ormaspo Fistersmn 2 |Fshares BG class nECR . 1 paj |

IIpy moucKBaHe WHBECTHTOPHT HMMa IIPABO Ja NMOJYyYH Ha XapTHeH HOCWTEN TONMIIHUN U O-MECeUHMs
¢dunancos oryer na [naenara KHC GesnzaTHo BEB BCHUKF KNOHOBE Ha JlucTpudyTopa - ,,ObennHeHa
Obnrapcka 6anka“ AJl, B paMkuTe Ha 0OH4aifHOTO HM paboTHO BpeMe ¢ kineHTH. CBINO Taka MOTAaT Ja
HAMEPAT TOAMIIHUTE W IHecTMeceuHuTe (GmHaHCOBH oT4yeru Ha Xopaiizsa H.B. (Horizon N.V.) ua
AHTIMICKH W HHASPTAAHMCKH e31k De3TIaTHO Ha WHTEepHET cTpanuuaTta Ha rpynara Keit bu Cu (KBC
Group) — https://www kbe.be/retail/en/lepal-information/investment-leial-
documents.html?zone=breaderumb.

IX. TOJUIHEH JIOKJAJl 3A OITOBECTSIBAHE HA ®AKTOPUTE 3A YCTOUYUBOCT.
OPO3PAYHOCT HA HEBJATOIPUATHUTE BB3IENCTBUSL BBLPXY
YCTOUUYUBOCTTA.

DOHHARCOBH NPOIYKETH Hocodenn B wi. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOINENCKUA
INAPJIAMEHT U HA CHBETA ot 27 noemepn 2019 rojiuna

I'maruuTe MOAGOHMOBE, W B Tasu BpB3Ka 3a [Togdonaose OBb ExcrneprHiiz Jdedansusen banancupan
Otropopuo Husectupam, Obb ExcnieptHiiz Jedansusen Konceppatusen OtrosopHo HMuBectuparln,
OLb ExcneptHiiz Jedanzueen Tonepantern OrtroeopHo Mueectupam, OBb Excneptliiz JuHaMu4eH
banancupain Orrosopro HMusectupam, Obb Excneptiiiz Annamudeu Tonepanted OTropopHo

HMupectupam 1 OBB ExcneptHis Cunnro Junamuuer Tonepanten OtroeopHo HHBecTHpam, KOHTO
MHBECTHpAT B Te3H [ aBHM nondionzoBe, B3exa TPeABH OCHOBHUTE HeONaronpuATHH Bh3neiicTBUA HA
CBOMTE HHBECTULMOHHN pelieHHs BLpxy Qaxropure 3a ycroiftamsoct (,,PAI), kakTo € onmcaHo B
Permament (EC) 2019/2088 na Erponelickua nmapiamenT u Ha Cobeera oT 27 HoemepH 2019 1. oTHOCHO

OTIOBECTABAHETO Ha WHQOPMALHS BHB BPB3KA ¢ YCTOHUMBOCTTA B CEKTOpa HA (PMHAHCOBUTC YCJIYTU
(,,SFDR®)
32 M

OCHOBHHTE HEONaronpHATHH BE3ACHCTBHA BBPXY (PaKTOPUTE 3a ycTOHYHBOCT OAXa W3PHYHO B3ETH

OpeaABna 4pe3 Oﬁma’ra IMOJIMTHKA 38 H3KAKYBAHE 33 KOHBCHIHOHATTHH (I)OHJIOBG H Cl)OH,E[OBe 38 OTIrOBOPHO
HHBECTHPAHE U IlonuTHKAaTA 32 M3KIOYBALE 34 (bOHHOBB 34 OTTOBOPHO HHBECTHpAHE.
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IMMoaeOoHN ,,OBE EKCI'IEPTI{‘H‘*'IB CHITHO JUHAMHWYEH TOJIEPAHTEH (IEBA)*
TOJHIIEH JOKIAJL 3A TEMHOCTTA (ITIPOTBJIKEHHE)
31 JEKEMBPH 2022 r.

IX. TOJUINEH JOKJAJ 3A OIOBECTABAHE HA ®PAKTOPHTE 3A YCTOHYNUBOCT.
NPO3PAYHOCT HA HEBAATOIIPHATHUTE Bh3JEUCTBHA BHPXY
YCTOMYHBOCTTA (ITPOABJIKEHHE).

PupancoBd NpoivkTH nocodend B 1. § PETJIAMEHT (EC) 2019/2088 HA EBPOIENCKHUS
HHAPJAMEHT H HA CBBETA or 27 noemspn 2019 roinna (npojib/kenne)

[Topewe mHpopManus OTHOCHO OCHOBHHTe MHAWKATOPH 3a HeOAarolpHATHO BB3ACHCTBHE, BIETH TIOJ
BHMMaHKe 4pes OOCINara NMOJMUTUKA 33 U3KIIOYBAHE 34 KOHBSHLMOHANHH (OHIOBE H (hOHAOBE 3a
OTroBOPHO MHBeCTHpaHe M [ToauTHKaTa 3a H3KITIOUBAHE 3a POHIOBE 3a OTTOBOPHO HHRECTHPAHE, MOMKETE
Ja namepure B ,JIpunoxenuero 3a Obb ExcneprMiiz [ledanzused banancupan OTroBopHO
Hupecrupam, OBB ExcneprHiiz [ledansuren Koncepeatmeen Ortrosopro HWueectupam, OBB
ExcneprHiiz [edamzusen TomepanteH OtroBopHo HWarectnpam, OBb ExcreptHits duaamuuen
bamancupam OrtrosopHo Mupectupamw, OBB ExkcrneprWiizs [Qunamudgen Tonepanren OTroBopHO
Hupectrpain 1 OBb Excriepriis Cunno Junamuden Tonepanrer Otrosopro Huasectupans™,

B nonwenHeHHe, OCHOBHMTE HeONArolnpuATHH BB3XEHCTBHS BEBPXY (pakTOpHTE 3a YCTOHUHBOCT OsXxa
HMIUTHITHTHO B3€TH MO BHUMaHHe upes [lonurukara 3a ri1acyBane 4pes IbJIHOMOINIHHK ¥ aHTaKHPAHOCT
Ha akupoHepute Ha Kelt bu Cu Acer MenmmxmeaT HB | IToseue madopMaIms 0THOCHO OCHOBHUTE
HeOMaropHATHA BB3ACHCTBIA BBPXy yCTOHYHBOCTTA, B3eTH NpeaBua upes [lonuTukara 3a riacyBaHe
ype3 TETHOMOIIHHK M aHTXHpaHoeT Ha akiporepuTe Ha Keit b Cu Acer MermmxmenT HB,moxke 1a
namepena B, IIpunokenunero 3a Obb ExcneprHiiz Jedanszuren banancupan Otrosopao MusecTrpar,
Obb ErxcneprHiis [ledamsusen KoncepsatmeeH OtrosopHo HMurectupam, OBb  ExcrneprHiiz
Hedansusen Tonepanten OtrosopHo Mueectupam, OBB Excneptliiz [unamusen bBamancupann
Ortrosopro Husectupain, Obb ExcneprHits [Tunamuuer Tonepanren OtroBopro Hueectupam 1 OBb
ExcneprHiis Cunno Jlunamiuern TonepanreH Otrosopro MHBecTHpa™.

I'mapHuTe nondoHAOBE OTroBapaT Ha 3aJBJDKSHHATA 3a MPO3pavHOCT Mo WieH 11, maparpad 1 or
Pernament (EC) 2019/2088 ua Esponeiickus napnaMent 1 Ha ChBeta ot 27 HoemBpH 2019 1. oTHOCHO
OTIOBECTABAHETO HA YCTOMYHMBOCTTA B ceKTOpa Ha uHaHCOBUTE yeayrH (,,SFDR™). [Toseus urdopMarmis
3a ToBa Kak [ 1aBHETE NoA¢OHIOBE HACHPUABAT €KOJIOTHIHHTE H COLHATHHTE XapaKTePUCTHKH MOJKe 113
O6vne Hamepena B Jlpunoxenuwero 3a ObBb ExcrmeptHiiz [ledanzupen banmancupan OTroBopHO
Husectupaw;, OBb ExcneptHiis [edamsusen Koncepsatusen Ortrosopno Wueectupawm, OFBb
ExcneptHiiz Hedansueen Tomepanten OtrosopHo HMuBectupam, OBL ExcneptHiizs Junamuyen
banancupam, OtrosopHo Hueectupaw, Obb ExcneptHiiz Junamuuen Tonepanten OtroopHO
Husectnpamr 1 OBB ExcrieprHiz Cuanuo dunamrmen Tosepanten OtrosopHo HEBecTHpam.” KbeM
chOTBeTHHA | 'oamuueH nowaj 3a aeiinocrra. ToBa NpuioskeHHe ce OTHACA KOHKPETHO IO MePHOIHTHHATE
ordeTd 3a UHAHCOBHTE MPOJYKTH, IocoueHd B wied 8, naparpadu 1, 2 u 2 a or Permament (EC)
2019/2088 u wreH 6, nepru naparpad ot Permament (EC) 2020/852,

Hudopmanus, cBbp3aHa ¢ TAKCOHOMHATA

3a I'narHuTe noadoHaoBe, | B TazH BpB3Ka 3a [loahonnore OBb ExcneprHiiz dedaniznsen bamancupan
Otrosopao Mueectupamm, OBGB ExcrneptHits [ledansueen KoncepratueeH OrtrosopHo MuBecTupan,
OBEB ExcrieptHiis Hdedanzusen Tonepanten Orrosopuo Muapectupani, OBb ExcneptHiis JunaMimuen
banancupamy Otrosopuo HMueectupam, OBB ExcrieptHitzs [unamuven TomepanteH OTrOBOPHO
Husecrupam 1 OBb ExcneprHiiz Cunno Jusamuuen Tonepanten OtrosopHo MueecTmpaiu, xouTo
HWHBECTHPAT B Te3H | maBHH HoAQOHAOBE, CiicABa A CC MMA IPCIABHI, Y€, KGM aTaTa Ha TO3H OTYET,
I'maBHuTe moagoHIOBE HE ce CTPEMAT KOHKPETHO [a MHBECTHPAT B E€KONOTHYHO YCTOWIHMBH
HKOHOMHYECKH IEHHOCTH, ¢hIMIACHO pamrara Ha Taxconomuara Ha EC (,,MuBectnuun, cobpazenm ¢
TakcoHOMAATA™). Brnpeku ue I'maBHUTe NMoA(QOHAOBE HIMAT 3a ed Ja WHRECTHPAT B MHBCCTHLIHH,
CHOOpa3zeHH C TAKCOHOMMATA, He MOXKE Aa ce M3KIouM, 4e [ napHUTe NOA(QOHAOBE CHABpPXKAT
HWHBECTALNH, ChOOPA3eHH ¢ TAKCOHOMUATA.
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HHOAPOCH ,,0B5 EKCHEPTI/LI,I:‘IS CHIHO JMHAMMYEH TONEPAHTEH (JIEBA)®
T'OOUIIEH JOKIAN 3A AEMHOCTTA (TIPOABJIKEHHE)
31 AEKEMBPH 2022 r.

IX. FTOAUMIEH JOKJAJ 3A OTIOBECTSBAHE HA ®AKTOPHTE 3A YCTOMUMBOCT.
IPOSPAYHOCT  HA  HEBJATONPUSITHUTE  BB3JEUCTBHS BEPXY
YCTOMYNBOCTTA (IIPOTHJIKEHHE).

@UHAHCOBH MPOIVKTH nocouehn B ui. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOINTENCKUSA
NAPJAMEHT U HA CHBETA ot 27 noemepu 2019 roansa (npoanakeHne)

Hndopmanun, cBLp3aHa ¢ TAKCOHOMHAT2 (NPOABJ/IKCHHE)

IIponeHTET HHBCCTHPAH B HHEBCCTHIIMH, ¢ho0pa3eHU ¢ TaKCOHOMUATA, Oellie onpeaeNcH Ha 31 nexeMBpu
2022 r. [lpenpuy orpaHHYeHHTe HACOKH 3a TOBA Kak HHAOPMAIHATA OT TAKCOHOMHATA TpaOBa ma 0bae
ny6nukysana Keit bu Cu Acer Menunmxmenr HB onpeaenn, ye mo ToBa BpeMe HE ¢a HAIM9YHH
IOCTATBYHO HANEXKIHH, HABPEMEHHHM W TIPOBEPHMHM JaHHW OT €MHTEHTH WJIH KOMNaHHH, B KOHTO CE
HHBECTHPA, WM 0T co0CTBeHO NpoyUBaHe, WIH OT YCIYTH, IIPeJIOCTABeHH OT AOCTABYHIM Ha JJAHHH.

CrnenopatesaHO NPOLEHTET, MHBECTUPAH B MHBECTHIHH, CROGPA3eHH ¢ TAKCOHOMMUATA, Oelile ompeacsieH
Ha 0%.

PHHAHCOBH MpoAvKTH mocoyenn B wia. 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIIENCKHS
HNAPJAMENT 1 HA ChLBETA ot 27 woemepu 2019 ronuna

YrnasunuTe moagonaose, U B Tasu Bpbzka 32 [londonnose OBE ExcrniepHiis Jedansuren banancupan
(erpo), OBb ExcnepHiiz [dedanzusen banancupan (era), OBB ExcneptHitz dedanzueen Tonepanten
(espo), OBbb ExcreptHiis Nedansusen Tonepanren (nepa), OBb ExcneprHiiz dunamuuen banancupan
(espo), OBb ExcneprHiiz Junamuven banancupan (nera), OBb ExcrnieptHitz Junamuden Tonepanten
(eBpo), OBb ExcneptWiiz lunamuden Tonepanten (iepa), ObBb ExcneprHiiz Cunnao Juramuden
Tonepanren (espo) u OBb LExcneptHiis Cunno [Iunammven TonepaHreH (JieBa), B3eXa OpPEIBUA
OCHOBHHTE HeONMaronpHsATHH BB3ICHCTBUA Ha CBOMTE WHBECTHIMOHHH peIleHHA BBEPXY (aKTOpHTE 3a
yetoiunrocT (,,PAIY), kakTo e omucano B Permament (EC) 2019/2088 va Erponefickns napraMeHT 1 Ha
Ceeeta or 27 HoemBpu 2019 r. oTHOCHO paskpHeaHeTe Ha HHGOPMALHMA OTHOCHC YCTOHYUHBOCTTAZ B
cexropa Ha duHancosuTe yeayrH (L.SFDR®) upe: HMupectwnrowrara momwteka Ha KBC Group u
Iomutrkata Ha KBC Group 0THOCHO KOMMNAHHMUTE B YepHHA CMUCEK. B3 ocHoBa Ha IlonmuTHkata Ha
KBC Group 0THOCHO KOMIAHHMTE B UepHUA CIIHCHK, BCHYKHA KOMMaHuW B ,.Yepuus cnucwk Ha KBC
Group® (BKIIOUHTENHO KOMIAHHH, Y4YacTBalllH B IIPOTHBOPEUHBH OPBXKHA KaTo Te3H, 3a0paHeHH OT
OenruicKoTo 3aKOHOAATEICTEO M AAPEHH OPBXKUS ¥ opbxkus ¢ 6 docdop) ca HIKITFOUEHH, KAKTO U Haif-
nomuTe Hapymutend Ha OOH ['moGaneH aorosop.

3a uHBecTHIWH B OOJIMIAllMH, EMHTHPAHU OT JpY)KeCTBa ¢be crienmanHa uen (SPV), noadorast B3e
NpenBUA TIO-CTICMATHO H3NaraHeTo Ha CTIOPHW OpPRXKHA (,Tokazaren 14°), KaTo M3KIFOUM KOMIIAHMH,
3aHMMABAIlH CE ChC CTIOPHH OPEKEHHM CHCTEMH M HapyLIeHHs Ha NPUHIHNKATE HA [ nobamHms JoroBop
Ha OO wm Opranmzaimara Hacoxku 3a uKoHOMPHMECKO ChIpyanudectBo u passurde (OHMCP) 3a
MHOTOHAIMOHATHN TPeANPHATHA (,,Iokasaten 10%).

X. OTTOBOPHOCT HA PBRKOBOICTBOTO

Criopea GBArapckoTo 3aKOHOJAATENCTBO PHKOBOJCTBOTO CliGHBA Ja M3roTBS [OAMINEH MOKIAN 34
JeHHOCTTa, KAKTO M (UHAHCOBH OTYETH 3a BCAKa (DMHAHCOBA TOJWMHA, KOMTO Oa JaBaT BAPHA U UeCTHA
npejcTaBa 32 (UHAHCOROTO ChCTOSHUE Ha [Joxdonna KbM Kpas HA FOQUHATA, 32 HErOBUTe (hMHAHCORH
PE3YNTATH OT ACHHOCTTA U 33 NIAPUYHHTE MTOTOIH, B CHOTBETCTBHE ¢ NPHIIOKHIMATA CUCTOBO/HA PaMKa.
3a Henure Ha OTYMTaHe II0 DBBiArapckoTo CYETOBOAHO 3aKoHOmAaTencTBo, [logdoHmBT TpHara
MesxTyHapoHuTe cTaHdapTH 3a Gunancoso orumrTase (MC®O), npuetn ot Erponetickis Coio3.

Tazu oTrosopHOCT BKMIOUBA: pa3paboTBaHe, BHeApABAHE M NOTBPKAHE HA CHCTEMA 34 BHIPEIIeH
KOHTPOJI, CBBP3aHa ¢ H3TOTBAHETO U JOCTOBEPHOTO IIPEACTABIHE Ha (UHAHCOBH OTHUETH, KOMTO Ja He
CBIOBPIKAT CLIECTREHH HETOYHOCTH, OTKIOHEHHS W HECHOTBETCTRIMA, HE3ABUCHMO JIAJIH T€ ¢ ABL/DKAT Ha
H3MaMa HJIM Ha Ipellka; 1oa0op M IPHIOKEeHHEe Ha ITOAXOAAUIN CUSTOBOAHM NIONUTHKH, ¥ U3TOTBSHE Ha
PasyMHH MIPHOTH3HTEAHH CUCTORONHM OLCHKH.
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NnoaeoHx ..OBb EKCH‘EPTICH‘/'IB CHITHO THHAMHWYEH TOJIEPAHTEH (JIEBA)*
FMOHHIIEH JOKJIAJ 3A TEMHOCTTA (ITPOABJDKEHHE)
31 JEKEMBPH 2022 r.

X. OTTOBOPHOCT HA PBKOBOJACTBOTO (IIPOABITKEHHE)

PrKOBOACTBOTO MOTBEPKAARE, U€ € AeHCTBAIO CHOOPA3HO CBOHUTE OTTOBOPHOCTH, M Ye (PHHAHCOBHTE
OTYETH Ca U3TOTBEHH B ITEJIHO CHOTBETCTBHE ¢ MeXKIyHApOAHUTE CTAHAAPTH 33 (PHHAHCOBO OTHHUTaHE
(MCDO), mpueTtn ot Erponetickus Crroz.

PEKOBOZICTBOTO CHINO TAKA HNOTELPIABA, 1€ HACTOALLHAT Fomumen JOKIaT 3a JedHocTTa Ipeacrass
BAPHO H YSCTHO Pa3BHTHETO U PEIYIITATHTE Ha HO,I[CI)OH,[[& 3a H3IMHHAJIHA [IEPHOM, KAKTO ¥ HETOBOTO
CLCTOAHHE U OCHOBHHTE PHCKOBE, Iped KOHUTO TO € H3IIPABEHO.

P'I)KOBOI[CTBOTO ChINO TaKa NMOTBBPKAABA, HE IIPH HMITOTBAHCTO Ha HaCTOALIHA Q)HHﬂHCOB OTYET Cca
OPENCTABCHM JIOCTOBEPHO M TOYHO pa3BaTHero H GuHancoBoro npencrasiHe Ha Ilomdomnna za
H3MHHAIHA EPHOJI, KAKTO M CHITETCTBAIINTE TO PHCKOBE.

PeroBoacTBOTO ¢ omobpuno [Nomumen nowran 3a neifimocrra U dpuradcoeure otdery 3a 2022 r. na 22
therpyapu 2023 r.

22.02.2023 r.
I'p. Codus
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17



§

pwc

Jloxyag Ha He3aBUCUMMUA OIUTOP

o wHeecTuTopuTe B ganoee Ha Moadona ,O0Bb ExkcneptUita CunHo AuHamuyer TonepaHTeH
(Nesa)" Ha dorosopeH ®oHg-vagbp ,OBb Excneptiits”

MHeHue

Hue usBbplUIMXME 0aWUT Ha buHaHcoBua oT4eT Ha Moadona ,OBb ExkcneptWiis Cunvo QuHamunyeH
Tonepanten (Nesa)" (,Moadonaa”) Ha JoroeopeH PoHg-vagep ,OBB ExcneptlAias’, chabpxaly
0TYeTa 33 (MHAHCOBOTO CBCTOAHNE KbM 31 Aekemspn 2022 r. n oT4eTa 3a 8ceobxBaTHNA J0X04,
OTYETA 33 MAMEHEHNATA B HETHUTE aKTUBW, NPUHaANeXalu Ha WHBECTUTOPUTE B AANOBE W OTYETA 33
NapuYyHUTE NOTOUM 33 roQMHaTa, 3aBbLPLUBALA HA Ta3n AaTa, KakTo U NOACHWTENHUTE NPUMNOKEHNA
KbM (OMHAHCOBWA OTHET, CbABLPKALLYM ONOBECTABAHE HA ChIUECTBEHUTE CHETOBOAHMK NONUTUKA K

LpYra NesAcCHUTENHA WHDOPMALWA.

Mo Hawe MHeHWe, NPUNOXEHWUAT PUHAHCOB OTHET NPeACTaBn AOCTOBEPHO, BbB BCUUKW ChlECTEEHN
acnektn, HUHEHCOBOTO CHCTOAHME Ha Moadong ,OBb Excneptiiniz CunHo AuHamnyed TonepanteH
{Nega)“ Ha JorosopeH PoHa-vaabp ,OBB ExkcneptMida” kbm 31 gexemspun 2022 1. W Heroeute
chbrHaHCOBK pesynTaTh OT SERHOCTTA U NApUYHMTE MY NOTOLUMW 38 roguHata, 3aBbplisalya Ha Tasm
Jarta, B choTBeTCTBUE ¢ MexgyHapogHuTe cTaHaapTu 3a chuHancoso otyutade (MCPQO), npuetu ot

Eeponeiicina crio3 (EC).

basa 3a n3pasfdBaHe Ha MHEHWE

Hue nsBbLpWKMXME HalLMa 0AUT B CbOTBETCTEUE ¢ MewgyHapogHuTe oautopckn ctanaaptu (MOC).
HawwnTe OTFOBOPHOCTW CHIMACHO TE€3W CTaHAapTU ca OnUcaHu ACNBNHUTENHO B Pa3fena oT Hallus
goknag ,OTroBOpHOCTM Ha ogUTOPA 3a 0anTa Ha (PUHAHCOBKUA OTHET".

Hue cunTame, 4e OOWTOPCKUTE SOKA3ATENCTBAE, NONYYeHW OT HAC, C8 AOCTATBYHA M YMECTHW, 3a 4a
ocurypst 6asa za HalWweTo MHeHne,

HesaBucumocT

Huwe cme HeazasucumK oT Noadoraa B ChoTBeTCTBUE C¢ MexayHapoaHus eTU-eH KOOeKs Ha
NpothecUoHaNHUTE CYETOBOZUTENK (BKIOUUTENHO MeXayHapoaHN CTaHAapTH 3a He3aBUCUMOCT) Ha
CuBeTa 33 MEXOYHAPOAHY CTaHAAPTYM No eTuka 3a cueToBoguTenn (Konekca Ha CMCEC), saegHo ¢
€TUYHWTE W3UCKBaHWA Ha 3akoHa 33 He3aBUCUMUWA hUHEHCOB O4WT, NPUNOKUMK NO OTHOLLEHWE Ha
HaLWMA OANT HA PMHAHCOBUA OTYET B Bbnrapus, Kato HUE N3NBLAHWXME U HALLWTE OPYTU ETUHHK
OTrOBOPHOCTH B CLOTBETCTEUE C USUCKBaHWATA Ha 3akoHa 3a He3aBUCUMKS C*)VIHSHCOB oanT K
Kopekca Ha CMCEC.

PKOBOACTEOTO HOCK OTFOBOPHOCT 3a Apyrata WHdopmauws. [pyrata uHdopMaLumsa ce CbCToun oT
roAvLUEH AOKNaM, 3a AeVHOCTTa, USrOTBEH OT PLKOBOACTBOTO ChrnacHo Maea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMKYBA (PUHAHCOBKUA OTHET W HALWMA OAUTCRCKU AOKNAL BLPXY HEro.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwec.com/hg
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HaweTo mHeHne OTHOCHO (hMHAKCOBKA OTHET He obxBallia Apyrata uHopMauKua n H1e He
n3pasABame KakBaTo U Aa e hopmMa Ha 3aKMI0YEHNE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
W3PUYHO NOCOYEHO B JOKNALA HW W A0 CTeNeHTa, A0 KOATO € NOCOYEHO.

Bbe BpBL3Ka C HAWWA 0OMT Ha (OMHAHCOBUSA OTYET, HALIATa OTFOBOPHOCT Ce ChCTOM B TOBa Aa
npoyeTemM gpyrata MHhopMaUmna 1 No TO3W HAYMH 43 NPELIEHNM Jany Tasu Apyra MHgopmauus € B
CBbLLUECTBEHO HECBOTBETCTRBNE C (DUHAHCOBUA OTYET UMK C HALLWTE NO3HAHKUA, NPUACBUTI No Bpeme
Ha OAWTA, WNKU RO APYT HAYMH W3FNEXAA A3 CbAbpXKa ChLUECTBERO HENPaBWIHO AoKNaABaHe. B
crnyyan ye Ha Gasata Ha paboTaTa, KOATO CME U3BBPLUKNK, HUE AOCTUIHEM [0 3aKNYEHNe, Ye &
HanMVLe CLLIECTBEHO HENPaBUITHO IOKNaABaHe B Ta3u gpyra MHOpMaumns, OT Hac ce M3WCKea aa
Joknaaeame Toan hakT. HAMame KaKeo Aa AOKN3ABAME B TOB2 OTHOLLEHWE.

JonbAHUTENHU BBMNPCCH, KOUTO NOCTABA 3a AOKNaaBaHe 3aKOHBT 32 CUETOBOACTBOTC

B AonbNHeHWe HA HaLWTe OTrOBOPHOCTY U AoknaasaHe cernacHo MOC, no oTHOWEHWE Ha rogywHus
JoKnag 3a AeliHocTTa, Hue M3NbNHUXMe 1 npoueaypuTe, AobaBeHn kbM uauckeaHuTe no MOC,
CBrNacHo ,YKkaszaHua OTHOCHO HOBW W pa3LUMpeH OAUTORCKN SOKNaa% 1 KOMYHUKaALWA OT cTpaHa Ha
oauTopa" Ha NpohecOHANHATa OpraHU3aLus Ha perucTpupanuTe ogutopy B Bunrapua, UHCTUTYT Ha
avnnomupanuTe ekcnept-cuetoeogutenn (MOEC). Tesn npouenypwn KacaaT NpoBEpKA 3a HaNUYUeETo,
KaKTO W NPOBEPKU Ha hOpPMaTa M CbAbPHKARUETD Ha Tasu gpyra nHhopmauus ¢ LUen Aa HW
NOANOMOrHaT BbB (hOpMUPaHE Ha CTAHOBULYE OTHOCHO TOBA ganv gpyrarta WHhopMaLma BKNoYsa
ONoBecTABaHWATA U JoKNaABaHUATA, npeaewaeHn B Mnaea cegma oT 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbarapus.

CraHoBMILEe BBB Bpb3Ka € 4n. 37, an. 6 or 3akoHa 3a c4eTOBOACTBOTO
Ha GazaTa Ha 3BbpLUEHUTE NpoLedypy, HAWeTo CTAHOBULLE &, Ye :

a) WHbopmaunsaTa, BKNIOYEHA B rogVWHWA ACKNa 33 AefAHOCTTa 3a hUHaHCcoBaTa roaunHa, 3a KosaTo
e n3roTeeH GPUHAHCOBMAT OTYHET, CLOTBETCTBA HA IMHAHCOBKSA OTYET.

6) [oanwHUAT noknag 3a ASAHOCTTa € U3rOTBEH B CHOTBETCTBUE C N3UCKBaHWATa Ha [naBa ceama
OT 3aKkoHa 33 CYETOBOACTBOTO.

OTI'OBOpHOCTM Ha PBKOBOACTBOTO 3a C*)VIHaHCOBVIFI oTyeT

P:KkOBOACTBOTO HOCK OTFOBOPHOCT 3@ M3rOTBAHETO M AOCTOBEPHOTO NPeACcTaBsHe Ha TO3n (IMHaHCoB
oT4yeT B choTReTCTBNE ¢ MCDO, npuety oT EC 1 32 Takaea cucTeMa 33 BbTPELLEH KOHTPON, KaKBaTo
PBKOBOACTBOTO ONpPEAens Kato HeobXO4NMa 3a OcurypaBaHe W3roTBSAHET. Ha (PUHAHCOBW OTHETH,
KOWUTO HE ChABKAT ChLIECTBEHN HENPABUIHWN OTUMTAHVA, HE3ABUCUMO Aani AbKaLlUM ce Ha
N3Mama MNu rpeLuka.

Mpu N3roTBAHE Ha (BMHAHCOBWA OTYET PLKOBOLCTBOTO HOCW OTTOBOPHOCT 33 OL|eHsiBaHe
cnocoBHocTTa Ha MoadoHaa Aa NpoaALMKKM 43 YHKUMOHWPAE KaTo 4eRCTBALLO NPEanpusTre,
ONOBECTARANKN, KOTATO TOBA & NPUNOKUMO, BLNPOCKH, CELP3aHK C NPeANoNOMeHETo 3a JelicTBallo
NPeanpUSTAE U U3NON3BaiikKM cveToBOAHATA Basa Ha OCHOBATA Ha NpPeAnonoXeHUETO 3a AeiCTRaLLO
NpeanpuATe, OCBEH aKo PLKOBOACTBOTO HE BbaHamepsBa ga nukeupupa MoadoHaa unw Aa
NPeyCcTaHOBN AEAHOCTTa My, UM AKO PBXOBOACTEOTO HA NPaKTUKa HAMA ApYyra anTepHaTVBa, OCBEH
3 NOCTLMK MO TO3W HauKH.
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OTroBOpHOCTW Ha 0AMTOPA 33 OAWUTA Ha (PUHAHCOBUMA OTYET

HawwnTe Uenun ca ga nony4yum pasymMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa AaNN (DUHAHCOBUAT OTYET
KATO LSNO HE CbAbPKA CbLUECTBEHW HENPABUNHW OTYNTAHKS, HEIABMCMMO AanN JbIPKaLUW Ce Ha
namMama uny rpewlka, U 4a W3gafem OGMTOPCKK AOKNag, KOWTO Aa BKNIOYBa HALLeTo 0AMTOPCKO
MHeHMe. PasyMHaTa CTeneH Ha CUIYPHOCT & BUCOKa CTENEeH Ha CUIYPHOCT, HO HE & rapaHuma, Ye oauT,
n3BbpLUeH B cboTeeTcTBUE ¢ MOC, BHHarn We paskpuBa CblUECTBEHO HENPABUIHO OTHYUTaHe, KoraTo
TakoBa CbhillecTByBa. HenpaBunHM OTYUMTaHUS MOTaT Aa Bb3HUKHAT B Pe3yNnTaT Ha usmama unu
rPeLUKa 1 Ce CHUTAT 3a CbLUECTBEHN, ako B1 MOrNc pasymHo 4a ce 04aKsa, 4e Te, CAMOCTOATENHO
MM ¥KATO CLBKYNHOCT, B1Xa MOIMN 48 OKAXAT BIIUSHUE BbPXY UKOHOMUHECKUTE pelleHmns Ha
notpeburenuTe, B3eMaHW BL3 OCHOBA Ha TO3W (PMHAHCORB OTYeT.

Karto yacT ot oauTta B cboTBeTeTBME ¢ MOC, HMe nanonssame npodiecHoHanHa NpeUeHKa U
3anaspamMe rlpOdDeCHOHaJ'leH CKenNnTUU3®M N0 BpeEME Ha uennua oguT. Hue ChLWO TaKa:

s BaeHTUULKpame 1 OLeHsIBaMe PUCKOBETE OT CbLUECTBEHN HENPaBUNKHKN OTYNTaHWS BLB
(pMHaAHCOBMSA OTHET, HE3EBUCMMO AaMNN AbLITKALLM Ce Ha U3Mama unun rpeluka, paspaboTeame 1
U3MbIHABAME OAWTOPCKW NPOLEAYPY B OTTOBOP Ha TE3W PUCKCBE U NONyYaBaMe CAUTOPCKM
[lOKA3aTEeNCTBa, KOWUTO 4a Ca AOCTaTbYHM W YMECTHH, 3a a ocurypaT 6aza 3a HaleTo MHEHWe.
PuckbT Aa He Bbae pasKpUTO CLLUECTBEHO HENPABUMHO OTUUTaHE, KOETO € pe3ynTaT OT U3Mama,
€ NO-BUCOK, OTKONKOTO PUCKA OT ChLUECTBEHO HEMPaBUIHO OTUNTEHE, KOETO e pe3ynTar oT
rpeLka, Thil KaTo n3MamaTa MOXe fa BKNIOYBA TalHO cnopasyMseaHe, thanwuduumpaHe,
npeaHaMepeHn NpOonycky, U3ABAEHUA 33 BbBEXAAHe Ha 0aMTopa B 3abnyXaeHne, KakTo 1
nperHebpersaqe unu 3aobukansHe Ha BLTPELUHUSA KOHTPON.

e nonydyaBame pasbupane 3a BxTPelUHWA KOHTPOM, UMal oTHOLWEHWe KbM OAWTAE, 3a Aa
paspaboTuUM OAMTOPCKU NPOLEYPH, KOMTO Aa ca AOSX0AALUM NPU KOHKpeTHUTe obcToATencTea,
HO He C Len n3passBaHe Ha MHEeHWE OTHOCHC e(DeKTVBHOCTTA Ha BbTPELUHUS KOHTPON Ha
MoadroHaa.

® QUeHsABaMe YMEeCTHOCTTa Ha U3non3eaHUTe CHETOBOAHW NOAWTUKW W pasyMHOCTTa Ha
CHETOBOAHUTE NPUOAW3NTENHN OLEHKM N CBbP3aHWTe C TAX ONOBECTABAaHWUA, HanpaBeHy oT
PEBKOBOLCTROTO,

s JOCTUraMe [0 3aknioyYeHe OTHOCHO YMECTHOCTTA Ha U3MNON3BaHe oT CTpaHa Ha pPbKoBOACTBOTO
Ha cyeToBogHaTa 6asa Ha OCHOBATA Ha NPEeANCNOXEHWETO 3a AeNCTBALLO NpeAnpuaATHE U, Ha
Hasarta Ha nonyyYyeHuTe QQUTOPCKN LOKA3aTeNCcTBa, OTHOCHO TOBa Aanu € Hanvue CblUecTBeHa
HECWIYPHOCT, OTHacALA ce A0 CLBMTUA UNK YCRoBKWA, KonTo Buxa Mornu aa nopoasaT sHaunTenHu
CBMHEHWA OTHOCHO cnocoBHOCTTa Ha MNMoadoHaa ga npoabm«n Aa pyHKUMOHWPE KaTo
AelicTRallo npeanpusiTue. AKO HMe AOCTUrHEM [0 3aKnicyeHne, Ye e Hanule chLecTseHa
HECWIYPHOCT, OT HAC Ce U3UCKBa [a NMPUBIEYEM BHUMEHUE B OAUTOPCKUA CH A0KNEA KM
CBBLP3aHUTE C Ta3K HECUIyPHOCT ONOBECTABAHWA BBB (PMHAHCOBMA OTYET NNW B criyyaii Ye Tesun
OMNOBECTABAHUA Ca HeaAeKBaTHY, Aa moanduyupame MHeHUeTO ci. Hawute saknioveHns ce
QCHOBaBAaT Ha OAQUTOPCKMTE JOKA3aTENCTBA, NOAYYEHN A0 AATaTa Ha OQUTOPCKUA HW AoKnag.
Braewy cEuTra unn yenoewa obave morar aa craHat npuunHa MNoagdoHasbT ga npeycraHoBu
hYHKLMOHMPAHETO CW KaTo AeWCTBALIO NpednpuATHe.

e OLEHSBaMe LANOCTHOTO NPEACTaBAHe, CTPYKTYPa U ChAbpXaHue Ha HAHCOBHS OTHET,
BKITOUUTEITHO ONOBECTABAHWUATA, U AanK (PUHAHCOBUAT OTYET NPEACTaBA OCHOBONONAralmTe 3a
HEro CHenKkn U cbBUTUA MO HAYWH, KOWTO MOCTUra SOCTOBEPHO NPeACTaBRHE.
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Hue komyHWK1pame ¢ pbKOBOACTBOTO, HAped ¢ OCTaHaNUTE BBNPOCK, NNaHnpaHus obxeat n Bpeme
Ha W3NBMHEHWE HA OOMTA U ChLUECTBEHUTE KOHCTaTauMM OT OANTA, BKNIOMUTENTHO ChLIECTBEHN
HEAOCTaTbUW BLE BbTPELLUHUS KOHTPON, KOUTO MASHTUDULMPame No BPEME Ha U3BLPLLBAHUS OT Hac
OaMuT.

1§
[ LAAAL

Masen MNupuHcKn psaHa Jukiosa

Pervctpupan oguTtop, OTrosopen’ 3a oglita Ynpaeuten
31 mapr 2023 r. - ApaicyorbpxaycKynbpe Oaut* 001

rp. Codwmn, benrapua



HIO/I®OH/T ,.OBE EKCTIEPTHEN3 CHJIHO JIMHAMWYEH TOJIEPAHTEH (JIEBA)

OTHET 3A ®UHAHCOBOTO CBCTOSIHHE
31 JEKEMBPH 2022 r.

AKTHER

TMapu W NapH4HH SKBHBATEHTH

(DUHAHCORH aKTWBH, OTUUTAHH 10 CIpaBeITHEA
CTOHHOCT B neyanbara uiH 3arybara

Pasxomu 3a Obaciuy nepuou

O0mo akTHEH

IMacusu
TexynuM 3ab/ KEHUA
O0mo nacasu

HeTrny akTueH npHHaTeXalM HA HHBECTHTOPUTE B
JIANOBE, 10UICKAILIN Ha 0OPaTHO U3KYMYBaHE

Hernara cTOHHOCT HA eAMH 5101, NOTBELPACHA OT
OaMKaTa JeNo3UTap KbM HocjeTHH paboren xen
HA OTYEeTHUs MepHON

Ilpnn. 31.12.2022r.  31.12.2021r.

3. 91 221
4. 5,102 5,418
5. 4 5
5,197 5,644

7 4 16
4 16

6. 5,193 5,628

9.0834 nea 11.1113 JsieBa

Tosu dunanco otuer e onobpen or Ympaeurens u 3am, ynpasurens ma ,Keit Bu Cu Acer

Merumxmpnr HB Knon® KYT na 22 gerpyapu 2023r.
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CoeraBu: Katpha Heﬁqeb’a- — _ TNatpux Bau Jlou
Enena Krocera Vnpasuren 7 \\% '/ 3aM. ynpaeBuTen

I'maBen cuetoBOOUTEN
I.-'S'.:IBepHJ'I CBIIACHO OOUTOPCKHS TOK/IAL:

/

A | g-:" |
IMapen H;lpHHCKH
Peructpupan oautop, oTroBOpeH 3a oaura

31037213

Bopsta Jlundosa
Yrpasuren
wlpadicyorspxaycKymepe Onut™ Q0]

31 -0 2

- IIprnoxennara ot ¢1p.22 a0 ctp.42 ca HegenuMa 9acT OT TO3H (IHHANCOB OTYET 18



NOAPOH[ ,,085 EKCHEPTHI3 CHIIHO IUHAMUYEH TOJIEPAHTEH (JIEBA)*
OTYET 3A BCEOBXBATHH A JOXO[
31 JEKEMBPH 2022 r.

NUAHCH 40P CCPCIL RO Sie @ yiadsie et

or 18.02.2021 r.

Ipnn. 2022 r, no 31.12.2021 r.
HeTHn (OTpUIATEIHH )/ TIOIOMKUTENHH PA3IUKH OT
onepauyy ¢ ¢MHAHCOBH aKTHBH, B T.4.: 1.113) 346
O HOCeO8aUa OYEeHKA (1,112) 346
ON MBP2OBUA {1) =
Jpyru ¢purAHCOBH pazxonu 8. I P Y (N
Pazxonu 3a BRHIIHH YCITyTH 9. i14) (10)
HETHA (BAT'YBA)/IIEHAJBA NPEAH
JATBYHO OBJATAHE (1,127) 335
Pasxonw 3a maHsIym - -
VYeeqnuenne/(HamasieHne) HA HETHHTE AKTHEH,
NpPHHA/IIEKAUIH HA HHBECTHTOPHTE B
annoBe(3AI'YBA (L1127 335
Apyr BceoGXBaTeH 10X0j - =
000 BeeodXBATEN JOX0 (1,X27) 335

Tosu ¢unancor otuer ¢ ouobpen or Ymopaeutens u 3am. ynpaeurens Ha ,Keit Bu Cu Acer
Menumxmpar HB Knon® KUT Ha 22 deBpya 7 2023 r. — T
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Coerapu: Ka,r'i-lHa Heuqeﬂu \ IMarpuk Ban Jlon
Enena Ksocepa Viipasuren 3aM. yIIpaBHTEN
I'aeen cueToBOANTEN

3apepus ceIIACHO OAHTOPCKHA JOKIAM;

7
N | irI i ._1'} d
o I’ll: T e

Tagen HITH'H/IHCK[/I Bgpana I[HMOBa
Perucrpupan onutop, oTrosoped 3a ofHTa Ynpasrren
' HIpadicyoTspxaycKynepe Oour OO

31 -03- 2003 318133

Hpunexennara ot cTp.22 1o ¢Tp.42 ca HEAEIHMA YACT OT TO3K (PHHAHCOB OTYET 19



OA®OH]T ,.,OBB EKCITEPTHHM3 CHIHO JIMHAMBUYEH TOJEPAHTEH (JIEBA)*

OTYET 3A TTAPHYHHWTE TIOTOIIH
3] AEKEMBPH 2022 r.

B ostundn aeda ocBenr axe iie ¢ yxasano dpyec

ITapHYHH MOTOM OT OHEPATHUBHA AEHHOCT

ITapA9HH MOCTBIUIEHHA, CBBP32HMA ¢ (PHHAHCOBK aKTHRHY, OTUUTAHH IO
CNpaBeAJIHBa CTOHHOCT B Iedanbara UK 3arybata

[apyunu nnamaHusd, CBbp3alH ¢ PHHAHCOBH AKTHBH, OTYHTAHH M0
ClipaBeAHBa CTOHHOCT B Neqanbarta UM 3aryfara

[Tapy4su IWIAIAHEA, CBBP3AHH C YNPaBIBALIO APYKECTBO 32 PAINOIH
3a yupeaasate Ha IToadonaa

Tlapyyae (ITaAEUAY TIOCTEILTEHNA, CEBR3AHH ¢ TAKCH 33 EMUTHPAHE K
06paTHO H3KyIyBaHe

[Mapyday iailaHud, CBBP3aHA ¢ AAMIHHUCTPHPAHETO HA JAITOBE
[MaprupM IIAIAHUSA, CBRP3aHA ¢ GaHKa - Ieno3nTap

[Mnamanss Ha KOMHCUOHHH Ha HABECTHIHOHHUTE NOCPEAHULIM 110
CKNIOYEHHTE CIEIKH 3a HopTdeiiia Ha [Togdonna

TapudHu MAANAHKS, CRBP3adM ¢ APYTH KOHTPareHTH

Heren napHyed NoToK (M3MOJI3BAH B) ONIEPATHRHA JeHHOCT

Mapuynyu noToud o1 GUHAHCORA AeHiHOCT

HaleIHH HOCTBIUICHHA OT EMUTHPAHE Ha JATIOBC
Hapuunu naamanus 3a o0paTHO W3KYMYBAHE HA JAN0OBE
HeTen napu4eH noTok oT PpuHaHCOBa geiiHocT

HeTHa npomsiHA HA MAPHTE U HAPHYHHTE eKBHBAJICHTH
Iapu H napHYHH eKBUBAJIEHTH B HAYAJIOTO Ha HepHoga
EdekT oT npoMsaHaTa Ha BATYTHHS KYPC HA TAPWYHH CPEICTBA H

CKBHBAJICHTH
IMapu 1 napuynn eKBHBA/IEHTH B Kpast Ha nepHoJa (npusioxenne 3)

To3n ¢duHaHcOB oT4yeT e onodpeH oT Ynpapurens W 3am. ynpasutens Ha ,Keii

Mennpxkmenr HB Kion™ KHT na 22 derpyapn 2023 1. —r
] -

Kayhina Tetubsal
Vilpasuren :

CucTaBui:
Enena Krocesa
I'napen cueToBOaMTEN

Saaeplm Chr1aCHO OAUTOPCKHA JOKIIAI!

1

Ilasen IMupuackn
Pervcrpupan oguTop, OTrORCOPEH 32 OHTA

W Mo, .
x%{/ =L/ X

f — I latpuk Ban Jlou

ot 18.02.2021 .

2022r. 0 31.12.2021r.
400 365
(1,196) (5,438)
(6)
(9 9
(1) -
(3) (1)
n (1)
(12}
(822) (5.072)
1,155 5,630
(463) (337)
692 5,293
o (130) 221
221 -
) 91 221
bBu Cu Acer

W

o —

/3aM. yopaBHTEN

bopana Jlmosa
Yrpasuten

sLpaticyorepxaycKyunpe Oaur QO

31-03- 193

31-03- 21

[MpramkenuATa 0T ¢1p.22 1o ¢Tp.42 ca HeAeNMMa YacT OT TO3H PUHAHCOE OTHET
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OJA®OHA ,,05F EKCITEPTHI3 CUJTHO TMHAMMYEH TOJNEPAHTEH (JIEBA)“
OTHET 3A USMEHEHMATA B HETHHUTE AKTHRH, I[TPHHAIEXKAIA HA MTHBECTUTOPHUTE B JISIJIOBE

31 JEKEMBPH 2022 r.

B oyuasadr geca

HeTHn akTHBH NPHHAN/IC/KALNH HA HHBECTHTOPHTE B
AA/10B€ B HAYAJI0TO Ha iepHoAa KuM 1 sayapn/18
tderpyapn

VBenuueHne/(HaMaeHe ) HA HETHHTE AKTHEH,
TIPHHANJIEKALIM HA MHBECTUTOPHUTE B JANOEE

Jpyr BceoOXBaTeH TOXON

O611 BceoOXBATEH JOXON

Emutupane Ha fanmose npes mepuoga

OOpaTHO H3KYMEeHH JAN0BE Npe3 Mepruo/a

HeTHu aKTHBH NpHHAAJIEKALIN HA HHBECTUTOPHTE B
ASIOBE B Kpasi HA MepHoAa KbM 31 nexeMBpu

Hpna. 2022 r. 2021 r.
5,628 -

(1,127) 335

(1,127) 335

6. 1,155 5,630
6. (463) (337}
5,193 5,628

Tozu ¢unaHcoB oTveT e om0OpeH 0T YmpaBurens u 3am, . —¥IPABATENA HA »IKel bu Cu Acer

MeRHIKMBHT HL’:- hﬂOH“ KYT na 22 cl)eprapu 2023 r.

Enena Kpocera Yupasrren
I'magen cueropoguren

CeCcTaBun; Ka’?la HqueHa

Japeprit ChITIACHO OQUTOPCKUA AOKJIAN!

I a™n

.u\ WA
Tagen FalHHCKH
Perucrpupan oauTOp, OTTOBOPEH. 32 OTHUTA

3 1-53- 273

?‘CE,T MEH% \
° S%Eb%;. 3,

R A - —
N T S
G Ae '_|,1'L| - N
) EE{? /' Ilatpux Bau Jon
ﬁj yTIpaBHTEN
A

.I_-' b+
Bo[;r§ Ha ,I[mrBB
Vopasuren

wIpaiicyorepxaycKynspe Omur OO

31-

Hpunoxenwnara ot ¢1p.22 g0 ¢1p.42 ca HefleNMMa 3acT OT TO3H (PHHAHCOB OTYET 21



IOA®OHJ ,,065 EKCITEPTHI3 CUJTHO JUHAMHYEH TOJEPAHTEH (JIEBA)
INMPHIIOKEHHUSA KbM OHMHAHCOBUA OTUET

31 JEKEMBPH 2022 1.

1. Opranusanus H geiiHocT

Iloadona ,,OBb ExcneprHiis Cunno Muuamuuen Tonepanren (Jlesa)® (,Iloadonna*) e moadonn ua
aoropopen ¢ona uamep ,ObB ExcneptHits“ (,,@Poun wamsp®). ®oHaer 4amep ¥ IMondouna ca
yupeseHH (Opranu3upaHt) B ChOTBETCTBHE ChC 3aKOHA 3a CHHOCTTA HA KOJIEKTHBHUTE HHBECTHI[HOHHH
CX€MH W Ha APYTH TpeanpHATHA 34 KoneKTHBHO uHBecTHpaHe ("3JAKMCIITIKH") m axrToBeTe mmo
NpUITaraHeTo My Bb3 OCHOBA Ha pemleHne Ha Kefi bu Cu Acet Mennmxmear H.B. ("Keii Bu Cu AM”
“unu ,,YnpasngeamoTo Apyxecrso™) or 11.08.2020 r., pewenune ot 20.11.2020 r. 3a npreMaHe Ha
U3MEHCH M AONBIHEH MPOCMHEKT M U3MEHEHH H JIOMBJIHCHM HpAaBWiIa W APYTH AOKyMeHTH Ha Donaa
dagep ¥ Ilondonna, pewenye or 11.01.2021 r. 3a npueMaHe HA M3MCHCH H JONBIHEH TIPOCHEKT U
M3MEHEHH W IOTIBIHEHH NpaBKia ¥ APYru JokyMeHTH Ha Donna uanep u lloadouna, kakto u Pemenne
Ne 87-J1D na Komucusra 3a punancos kaasop (,,KOH®) ot 18.02.2021r., ¢ koeto ce n3naea omobpeHne
3a OPraHU3HPaHETO U ynpaBneHHeTo Ha Ponpa yansp u [Tondonaosere.

®onnsT wagep M Iloadonaoeere ce cumrar 3a yupencnu B PenyOnuka Benrapus va 18.02.2021 r.,
KOATO € JaTaTa Ha perHcTpauHsTa uM B perucThpa Ha KOH, nopnspxkaH B croTeeTcTRHE © uned 30, ai.
1, Touka 4 ot 3axoHa 3a Komucuara 3a ¢unancor Hagzop.

@QoHALT HAABP € TPEANPUATUC 34 KOJSKTHBHO MHBECTHpAHE B TMPEXBEPAICMM LECHHH KHIDKA
GIIKHTILEKS), co3paneno B cbotBeTeTeHe ¢ 3JIKHCIIKH M ¢hCTOAILO C& OT AeCeT HHBECTHIHOHHK
noapasaeneuus — [Hoadoumosere. Tlodonaosere ca saxpaHeawy noadoHA0BE TIO CMUCLIIA HA Ui, 67
oT 3AKHUCAIIKH n mHBecTHpar Haif-mManko 85% OT aKrHBMTE CH B ASFOBE Ha ompeaeneH Opoii
HUHBECTHUHOHHH TmoapazfencHus ("Inapun noadonnose”) Ha Xopaiizsn H.B. (“Horizon N.V.”,
»XOpaisen® win ,I'naBen ¢oHa Hamgsp™), MHBECTHLUMOHHO APYXKECTBO OT OTBOPEH THIT, HANJICHKHO
YUPEOeHO W CHIIECTRYBAIIO CHIJACHO 3axoHMTe Ha Kpancteo Benrms, che cepanmuie u aapec Ha
ynpaejenue: Xasernaad 2, B-1080, rp. Bprokcen, Kpancrso Benrus w ynpasnsasano ot Keii Bu Cu
Acer MennmaxmbaT H.B. 3a seekn ['nasen nmoadona uma nea zaxpamsaim Hoadouna — equsuar c
Isioee, aenomuuupany B espo (EUR), kolito mHBecTHpa B choTBeTHrA UHCTHTYIHMORATeH D BT knac
akiue (Institutional F share BG class), neHomMubupanu B eBpo, Ha choTeered Inasen moadgoHm; u
OPYTrUAT ¢ ASI0Be JSeHOMMHHpaHH B OBarapcku jesa (BGN), koHMTO HHBECTHpPa B CROTBETHMS
Hncturyumonanen @ BI' knac akuuu (Institutional F share BG class), qcHoMuuuMpand B nepa, Ha
croTBereH | naBen noadowrm.

MoadonabT 3axpansa Inasen nondonn Xopaitssu Keit Bu Cu Xopaiissn Keii bu Cu ExcrnieprHiiz
Cwmno  Jlunamuuen Tonepanren (Horizon KBC ExpertEase Highly Dynamic Tolerant);
Hucrurynmonanern @ BI' kiac aknuu (Institutional F share BG class) B nesa, ISIN BE6324093812.

Bre B3auMoOTHOLIEHHATa Mexk Ty UHBecTuTOpHTE [loadonaa ce pasrexaa Karto oTAeIHO 060cobeHo
umymecTso. Husecturopute B Hoadonna nmar npara camo o oTHowenue Ha aktusute Ha Iloadonna,
B KOWTO Ca HHBECTHPAITH, H BB3BPaliaeMoCTTa OT TAX. lloahoHabT oTropaps 3a 3aIb/DKCHHATA CH CAMO
ChC CBOMTE AKTHBH.

He ca npeaeugenn orpandueHns s ¢cpoxa Ha chiiecTByBaHe Ha Floadonna. Jlorosopuure $oHAOBE He
¢a IOPHIMYECKH JIMLA W B TO3H CMUCEI HAMAT OpPTaHH Ha YIIpABIEHHE.

Moadonna ce ynpasnsea or Keit Bu Cu Acer Mennmrmbut H.B, 1pyxkecTBo, yupeaeHo CBINIACHO
sakoHMTe Ha Kpancteo Benrus, cke cenanmiue u agpec Ha ynpasnesue: 1080, Xarennaan 2, B-1080,
rp. bprokcen, Kpanctso benrus, peructpupano B PerncThpa Ha FOpHIMueCKMTEe JMia Bprokcen c
unentudukanuoned Homep 0469.444 267, upes Keit Bu Cu Acer Meuumxmsnr H.B. — Kion
(,,K/1oHa™), KITOH Ha 4y KIeCTPaHHO IOPHIMHECKO JTHLE, CB3/aJIEH ChIMIACHO 3aKOHMTE Ha Bbarapus, che
cejaNHINe H afpec Ha ynpaenenue: rp. Codua 1463, paiion ,,Tpuaguua®, 6yn. ,Butoma® No 895,
MusnenuyM 1IGHTBD, ¢T. 6, BlMCaH B TbProBCKMS PErHCTHP W PETMCTHD HA IOPUIHYECKHTE IHIA C
HECTOMAHCKa 1)1 KbM AreHIindaTa rmo nuceanusra ¢ EMK 205422541,

Kroner, 3a cmeTka [londonsa, e ckneouun Horosop 3a aenozutapuy yenyrd ¢ “O6eaunena bearapeka
banka” AJl, koaro e u3bpaxa 3a banka - genozutap Ha QoHIA Yaabp.
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TIOA®OH]T , 0B EKCIIEPTHIAZ CUITHO AMHAMUYEH TOJNEPAHTEH (JIEBA)*
TIPHJIOKEHUS KbM @HHAHCOBHSA OTYET (ITPOILDKEHUE)

31 JIEKEMBPH 2022 1.

1. Opranmzagus 1 gefinoct (IpoAbLLKEHHE)

Hanosete Ha lloadonaa ca 0OMKHOBEHH, CBOGOAHO MPEXBBPIACMHU, IOMMCHHH, Ge3HAIHYHE AIOBE.
Te ca perucrpupann B ,I{enrpanen nenosurap” AJl v mMorat pa Gbaar npemmarand MyOJHYHO B
Peny6nuka Beirapud. BeB B3aHMOOTHONIIEHHATa Mexk Ty HHBecTHTOpUTe [Tondonna ce pasriaexna kato
oraenHo 0bocobeHo UMYillecTBO. MHBeCTHTOpPUTE MMAT TIpaBa camMo IO OTHOINEHHe HA aKTHBHTC W
npuxoaute ot Tloadonna, B Koito ca uusectupanu. Ilondonma oTropaps 3a 3aIB/DKEHUATA CH
eIHHCTBeHO ¢ HeroeuTe akTHeH. [sanoeere B [Moadown ,,OBb ExcneptHiizs Cunno Junamuuen
Tonepanten (JIEBA)® ca ngenomunupaun B sesa. bpost manoee, wsganenu ot [loadonma we e
OTpaHHYeH U MOXKE Ja BapHpa B 3aBHCHMOCT OT EMHTHPAHETO HA HOBM JIANOBE W 0OpaTHO H3KYIIYBAHE
Ha cpuecTByBaiy asnose. [londonga Moxxe oa v3aaBa LenH 1 YACTUYHH AANOBE.

Hanosere B Iloadonna nasat Ha coOCTBEHUIINTe UM PABHH Mpaka ¢ MpaBaTa Ha APYTUTe IPHTEIKATEH
Ha J470Be, MPONOPUMOHAIHO Ha Opos IpHTEXKAaBaHM MAMOBe. BCEKM AN NpemocTaBs Ha CBOA
[pHTEKATEN MPaBO BBPXY CHOTBETHA YacT OT akTHEUTE Ha Iloadonna, BKIIOYHTENIHO IpH Heropata
JIMKBHIALMS WIH JIMKBHIALEA, IpaB0 Ha oOpaTHO M3KynyBaHe, NMpaBo HAa HHQOpMALMA H MPaBo Ha
xanba. MMyIecTBEHHTe MpapaTa Mo HACTHYHM hssiose B TToadonaa ce npusgobuBaT U yIpakHIBAT OT
CBOTBETHHS TIpUTEKATET MPONOPLHOHATHO HA MPUTEKABAHUA YACTHYEH LT

Cenamuiuero M agpechT Ha ynpasienue Ha JoroeopeH ¢ona wansp lloadona ,,Obb ExcneprHiiz
Cumno [lunamuyen Tonepanten (JIEBA)“ e B rp. Codus, p-u Tpuanuua, Byn. Buroma Ne89E, er.6,
KbACTO ¢ ¥ cepannmero Ha “Keil bu Cu Acer MennmpxmeHT HB Knon™ KUT, koeto ro opranuzupa u
yhpaeasea. AApeckT 3a kopecnoHAeHImA e rp. Codus, Oyn, Buromra Ne 89E, er.6.

Ha 24 ¢espyapn 2022 r. szamouna BoeHeH KoHGUIMKT Mexiay Pycms u Ykpailina, mocnenpaH or
ompefie/ieHH OrpaHUYeHHA M CAHKUHMM, HanokeHW Ha Pycus ot Empomeficks CBI03, BKIIOYHTEIHO
mkmousaHe oT cucTeMata CYH®OT u sampazsBaie Ha aKTHBH HA IeHTpanHaTa DaHka Ha Pycust.

[Moadonnoeere na @ouaa yansp, kKakro U [1apHHTe NoAGOHTOBE HE MHBECTHPAT B EMHTEHTH H3/1a1¢HA
OT [IBETE CTPaHU U He U3BBPIIBAT / MOMYJaBaT MTAITAHUAT OT TE3M CTPAHH, KOETO 01 MOTIIO /1A Ce OlleHH
KaTo ouyakBaH Ipsik edexr or xouguukra. Hempekusar edekT, KOATO ce Habomaea, € B CIag Ha
thoHzoBuTE OOpCH B CBeTOBeH Mamiad W OT TaM Ha mopTdelina oT (UHAHCOBM HMHCTPYMEHTH Ha
I'napuute INoadonnose 1 oT TaMm B HeTHaTa CTOHHOCT Ha eauH aan Ha [Toadounosete. Jpyr Hempsax
eeKT € 3acHIBaHe HA HWH(QIAIHOHHHAT HATHCK B MKOHOMMYECKaTa cpena, B Kosto Iloadonmosere
OIlepUpAT, KAKTO H BbPXY MKOHOMHYECKHA PBCT, LIGHUTE HA FOPHBATA U OT TaM e(JeKTETa € B yBeNHueH
obeM 0OpaTHH HU3KYIyBaHHs OT HHEBECTHTOPHTE, 33 KOCTO 332 MOMEHTA HE BJIMAC BEPXY JMKBHIHOCTTA
Ha Ilondonpoeere. braemoTo BinaHNe Ha H3GpoeHUTe NO-rope PakTopu € TPYAHO a OBIAT OTEHEHO
B IIepecIeKTHEA IPEABH A HECUTYPHOCTTA OTHOCHO PAa3BHTHETO Ha KOH(IMKTA U O4aKBaHHTe e)eKTH OT
nero.Jlongonnosere ne ca B ChCTOSHME Ja OLIEHAT ehekTa HA YBEJIMYEHHETO, Thil KATO KbM J4TaTa Ha
W3/IaRaHe Ha TO3H (PHHAHCOB OTYET CHTYAITHATA ¢ BCC OWIC B PA3BUTHE.

KeM MOoMCHTa Ha 0H00PEHICTO HA TO3H OTYET YIIPABIEHHETO CUHTA, Ye HIMA HHIHKAUWY 4 € 3aCerHaT
NpUHIMIA HA ACHCTBAINC NpeAnpuATHe. PBKOBOACTBOTO MpOBIDKARA JIa CIASMH BHAMATE/IHO
Pa3BHTHCTO HA KOHMIIMKTA U BIMAHHETO MY BEPXY HKOHOMHYECKHTE MOKA3ATETH, Y IPARIEHHETO CIIEIH
BHHMATE/HO Pa3BUTHETO HA KOH(IHKTA U BIHIHHETO MY BBPXY HKOHOMHUECKHTE TIOKA3ATCIIH.

2. 3HAYMHMH ¢YeTOBOHH IMOJHTHKH

3HAUMMHTE CUCTOBOAHHM IMOJHTHKH, HNPUJICKSHH IIPH H3TOTBAHE Ha TO3H Cl]HHaHCOB OTYET, Ca
npeacTaeCHy no-Joly. CueTOBOOHHTE IOJHTHKH ca NMpHIaraHd ToCJeA0BATCIIHO B IIPCACTABEHHTE
OTYCTHH F'OOHMHH, OCBCH aKC H3PHYHO HC € YIIOMEHAaTOo Jpyro.

TlonoHaa opraHM3Mpa TEKYINATa CH CHETOROAHA OTYETHOCT B CHOTBETCIBHE ¢ M3MCKBAHUNTA HA
OBIrapcKoOTO CHETOBOAHO, JAHBEYHO H THPTOBCKO 3aKOHOIATENCTBO H YTBBPASHATA OT PEKOBOJCTBOTO
Ha KnoHa cueTOBOIHA [TOTHTHKA.
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[OA®OH]T ,.0BE EKCTIEPTHI3 CUTHO AMHAMMWYEH TOJEPAHTEH (JIEBA)“
IMMPHUIIOKEHKA KBM @MHAHCOBHWA OTUET (ITPOILJDKEHHE)

31 AEKEMBPH 2022 r.

2 3HaYHMH CUeTOBOJHH NONUTHRHY (IpOXb/DKEHHE)
2.1. basa 3a u3roTBsine N NpeAcTaBAHe HA QUHAHCOBHTE OTYETH

HacToaiuar ¢HHAHCOB OTYET € M3IOTBEH B CHLOTBEICTBHE ¢ MeXIYHApOOHWUTE CTAHAPTH 3a
¢uHancopo oruutane (MCOO) u pazsacHeHus, uzganeHd ot KoMurera 3a passacuenus (KPMC®O),
MPUICKHMHE 32 IPYKECTRA, KOUTO ce oryurar 1o MCPO, npuetu B Epponeiickus cwioz (EC). MCDO,
npuetd ot EC, ofumonpuetoTo HaMMEeHORaHHe HA pamka ¢ o0wo OpeaHa3HauYeHHe 3a JOCTOBEPHO
Npe/iCTaBAHe, C€KBHBAJICHTHO Ha Ae(UHMUMATA Ha paMKara, BeBemeHa B maparpad 1, T.8 or
JomenuuTentute pasnopendH Ha 3akoHA 3a  CHETOBOACTBOTO ,,MeXIyHapOAHM CYETOBOIHU
cra"napru” (MCC).

Ponart vansp ,,Obb ExcnepHiz™ He npuTekaBa UMYLIECTBO CAMOCTOATC/IHO, 38T0BA HE H3rOTBA
oTneneH (uHaHcOR oTueT. MOHIBT YaaLP NPCACTABS OTAENHHM (DHHAHCOBH OTYETH 34 BCEKH OT
npunexkammre My llondoxaoeere. B ceoTBeTCTBHE ¢ M3uckBaHKATa Ha MC®O 10, TTogdouna ce cuura
34 CaMOCTOSTEIHA OTUSTHA ¢AMHMLA M HA Tasd 0a3a € W3rOTBWI HACTOALIMA (UHAHCOB OTUECT KATO
Takara. Tosa TperHpane € o0yClIOBERO OT ToBa 4de Beekd [loadoHA ce pasrnie:xkaa KaTo OTACIHO
obocobeHo umymecteo. HupectuTopute B [ToadoHIa HMAT paBa caMo 10 OTHOIIEHHE HA AKTHBUTE Ha
To3H [Moadoxna, B kOHTO ¢a MHBecTHpaniHd, M BB3BpaIllaeMoCcTTa OT TAX. [1oadOHTET OTroBaps 3a
38BOKCHHMATA CH CaMO ChC CBOMTE akTHBH, B mombinenue, QoHABT yansp He YNpaKHABA KOHTPOI
Bpxy llondonmosere, cbriacHo usMckeaHuata Ha MCOO 10, mopaaM KOeTO HE M3IOTBA
KOHCOJIMIAMPAH OTHeT.

OuHaHCOBUAT 0TueT Brnousa Order 3a ¢uHaHcoBOTO CheTosAHMe Ha [oadonma, Oruer 3a
BceoOXBaTHHA JOX0Hd, Oryer 3a MDapAvYHHTE IIOTOLH, OTyeT 32 H3IMEHEHHATA B HETHHTE AKTHBH,
NpHHAaJJIENKAH H2 HHBCCTUTOPUTE B JAJIOBE, KAKTO H Hp[/IJ'IO)KeHPIH KbM THAX.

CueToroncrsoro Ha [Moadonia ce Boau oTaeNHO OT c4eToBOACTROTO Ha KioHa, KOHTO To yupasiisa.
(i) Hosu u uzmenenu cmanoapmu, npuemiu om Hooponoa

HO,ILCbOHLla € TIPHIOXKHI CICITHUTE CTaHMAPTH W H3MCHCHHA 34 ITBPBH BT 34 TOOHIUHHA CH OTYETEH
nepHo, 3aroqsa Ha 1 suyapu 2022 r.:

Himenennsn na MC®O 3 ,,Busnec kombunaunn®; MCC 16 ,,HMOTH, MAINNHA H CHOPLKEHHT™;
MCC 37 ,,IIpoBu3uH, yCN0BHH HACHBH H yCJIOBHH akTHBH®; H Toguman nogo6penns ua MCOO
— Iuxba 2018 r.-2020 r. (uzpagenu Ha 14 mait 2020 1. 1 B cUTa 33 TOAMIIHM TIEPHOIH, 3aII0YBALIH HA
UM cnen | suHyapu 2022 1)

Himenenne na MCOO 4 ,,3acrpaxosarennn geropopu® — orjaarane ua MC®O 9 (u3nageH Ha 25
10 2020 r. W B CHNTa 32 roAVIHE NEPHOJH, 3aT0YBAIIN Ha Wik cied 1 srayapu 2021 r.)

Hamenenne Ha MCOQ 16 ,,JIuznaru® — Orersnky mo naem B kontekera Ha COVID-19 caex 30
ronm 2021 r.(u3panen na 31 maprt 2021 r. 1 B cuna 3a rOOWINHH TIEPHOIH, 3aMOYBANIH HA WiH cuel |
ampun 2021 r.)

Beuuky MpoMeHH B TIPHETHTE CTAHAAPTH, H30POEHH NO-TOpe, HAMAT e(eKT BbPXY CYMHTE, IPUIHATH B
MPEAXOIHH MEPHOAM, HHUTO CE 04Y4aKBA T Na MMAaT 3HAUWTCTHO BE3NCHCTBHE BHPXY TEKYHIHS HITH
OBACIHTE TICRHOTH.

(i) Hosu cmanoapmu u pazacHenus, Koumo ece owe ne ca npuemu om Hoodgonoa

ITy6nukypaHH ca oIpe/eieHH HOBU CUETOBOAHHU CTAHAAPTH H PA3ACHEHHSA, KOHUTO HE Ca 33IBIKHTETHH
3a MpUIaraHe mpe3 OTUCTHHA TepHoa KbM 31 mexemepu 2022 1. ¥ He ca OMaM IIpeIBapUTETHO TIPHETH
ot Toadonna. Ilo-nony e uznoxkena ouenkara Ha IopdoHna 3a BE3ACHCTBMETO HA TE3H HOBH
CTaHAAPTH M Pa3sSCHEHHUA,
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NOAPOHJT ,,08E EKCTIEPTHI3 CUJTHO IMHAMHYEH TOJIEPAHTEH (JIEBA)*
TMPUNOKEHHA KBM @HHAHCOBHA OTYET ([TPOJIBJDKEHHUE)

31 AEKEMBPH 2022 r.

2 3HaYHMH CHYETOBOJHM HOJHTHKH (NPOIBIKEeHHE)
2.1 basa 3a H3roTBsIHE H Npe/ICTABAHE HA (PHHAHCOBHTE OTYETH (IIPOILIKEHHE)
(ii) Hoeu cmanoapmu u pazacnenus, koumo ece owe He ca npuemu om IHoodonoa (npodvicenue)

Hsmenennss na MCC 1 n [Jexnapanns 3a npaktakate no MC®O 2: OnoeecTasane Ha
CUEeTOBOJHH MOMMTHKH (u3nanen Ha 12 depyapu 2022 r. U B cHia 32 TOJMITTHH NICPUOH, 3A110YBAILH
Ha Wi cnex 1 aayapu 2023 r.)

Wsmenenne na MCC 8 ,CueToBoapa NoNTHKA, HPOMEHH B CUETOBOAHHTE NMPUGIH3IATEIHH
OleHKn H rpemkH: Onpeaenenue Ha ,,CueToBOAHH NPHOTH3HTETHM oumenkH® (u3ganeH Ha 12
derpyapu 2021 1. ¥ B CIJA 33 FOAMLUEN IIEPHOIH, 3ATIOYBALIK Ha Wiy crex 1 sHyapu 2023 1.)

Hzmenenne aa MCC 12 ,Janbun BepXy Aoxoxa®: OTcpoueHH JAHBUH, CBBP3aMM ¢ AKTHBH U
NACHBH, TMPOH3THYAILH OT ¢IHHHYIHA onepanusa (M3axcH Ha 7 mai 2021 r. ¥ B cHNa 3a FOJHIIHH
NEPHOAH, 3aN0YBAILH Ha HIH crieft | sHyapd 2023 r.)

MC®O 17 ,,3acTpaxosaTeHH goropopu“ (u3ganeH Ha 18 maif 2017 r. ¥ B CHMa 3a IOJHILIHH
LHEpHOM, 3aneuBally Ha WM cnex 1 sayapu 2023 r.), srmwumtentno Hivenenne na MCPO 17
(nzaagen Ha 25 roHH 2020 1. ¥ B CHUIA 32 TOMIIHY NEPUOAH, 3aNIOYBAIIK Ha WiH cief | sHyapu 2023r.)

Himenenue na MC®O 17 ,,3actpaxorarennn gnoropopu: IIbpeonaganno npuaarane ua MCO®O
17 8 MC®@O 9 — cpasnuTe1Ha nudopmanus (M3aaned Ha 9 nekemepu 2021 ¥ B CHIa 32 TOXUIIHY
MCPHONH, 3aIICUBAIM Ha WK cief | sHyapu 2023 r.)

Hsama npyru cTaHAapTH, KOMTO BCe OLle He ca MPHETH, M KOUTO Ce€ 0YaKBa Ja UMAT 3HAYMTEITHO
Bb3fieHcTRHe BBpXY Ilondonna npes HacTogmus wid OBJEII OTYETEH MEPHON, KAKTO M BBLPXY
TpaH3aKL#HTe B 0603pHMo OBaeie.

(iii} Hoeu cmanoapmau, pazacHenus i HIMEHeHUA, KOUmo éce owe He ca npuemu om EC
Hzmenenns na MCC 1 , JIpeacrassue wa GuHAHCOBH 0THETH:

e Kuacnipukanus HAa NACHBHTE KATO TEKYIIH H HeTeKYIIH (M3/aleH Ha 23 aayapu 2020 r.)
e Knacnduxanus Ha AacueHTe KATO TEKYIIH H HETEKYIH - OTJATAHE HA AaTATA HA BJH3AHE B
cuia (m3ganed Hald vomu 2020 r.)

Herexymu nacueH ¢ J0roBOpHH KiIay3u (M3nancH Ha 31 okromepu 2022 r., B KpaifHa cMeTka B cHnma
3a TOAWNIHH [TCPHOIH, 3AIICYBAllH HA WM cilen | aayapn 2024 1))

Nsmenenns na MC®O 16 ,,JIuzunra®: [TacHp o JH3MHT NPy caeqkHd 3a npogaxda ¢ obparen
JH3HHT (H3aaneH Ha 22 centemepu 2022 v B cuiia 3a rOAMIIHYA MEPHOIH, 3aNOUBAIH HA WIH ¢liel |
anyapu 2024 r.)

2.2, JeiicTBamO OpeIIpHATHE

QuHancoeusaT oT4eT Ha Iloadonna e w3rorTeeH mNpH CcHAa3BaHe Ha MPHHIMNA HA ACHCTBALIO
IPSALIPHATHE.

2.3. OPyHKUHOHAJHA BAJYTA H IPHIHABAHE HA KYPCOBH PAZIHKY

OyHKUMOHAIHATZ M OTY€THZ BalyTa HA [IPeACTaBsiHe Ha (hMHAHCOBMS oTdyeT Ha IloadoHza W e
Obarapckuar nes. Ot 01.07.1997 r. neBsT e (QUKCHpaH B CHOTBEICTBHE Che 3axoHa 3a BHE kM
repMaHckara Mapka B croTHouieHHe BGN 1:DEM 1, a ¢ BBBe:xnaHeToO Ha €BpOTO KATO OQHIHAJIHA
BalyTa Ha Eponelckus cbio3 - ¢ eBpoTo B choTHOMIEHHe BGN 1.95583:EUR 1.

25



TIO/I®OH]] ,,OBB EKCIIEPTHI3 CHJIHO JUHAMUWUEH TOJEPAHTEH (JIEBA)
MPUIOKEHHS KBM ®UHAHCOBUS OTYET (IIPO/TBIDKEHME)

31 JEKEMBPH 2022 r.

2 3HaMHMH CHETOBOAHH MOJHTHEH (IPOABIUKEHNE)
2.3 QYHKNHOHAIHA BAJIYTA M NPH3HABAHE HA KYPCOBH pa3iuKH (IPOXb/DKEHHE)

Hpu nepeoHavanHo MpH3HABaHe, CAENKa B UYXKACCTPAHHA BalyTa Ce 3arMcBa BEB (DYHKLMOHAIHATA
BAJlyT4, KaTO KBM CYMAaTa B YYKAECTPaHHA BATyTa Ce mpunara OOMeHHHAT Kype KhM MOMEHTA Ha
CHENKAaTa WK OTepauuaTa.

[TapuunuTe cpe/CTRA, B3EMAHHUATA H 3aJB/DKCHUATA, KATO MOHETAPHU OTYETHH O0EKTH, IEHOMUHHPAHH
B 4Y)KAECTpaHHa BATyTa C€ OTYHTAT BhB (YHKIMOHAJTHATA BalyTa KaTO ce Ipuiiara 0OOMEHHHAT Kypc,
nyGimkyBad or BHE 2a Bcexu paGoTeH AeH Ha ChOTBETHHS MECCH.

KoM 31 nexeMepH Te ce oleHABAT B OBITAPCKH JICBA KATO CE M3IIOI3BA 3aKTIOUHTEHIA 0OMEHeH Kype
Ha BHE.

HemoHeTaprure oryerny oOexTd B GanaHca, TbPBOHAYATHO JIEHOMHHHPAHU B Yy KAECTPaHHA BalyTa,
€ OTYMTAT BBE QYHKIIMOHATHATA BALyTa KATO Ce [IPIIara MCTOPHYECKHAT 0OMeHeH Kype KbM JATaTa
Ha ONepauysaTa H [0CIeBalO He Ce MPEOLISHARAT M0 3aKTIOUHTEICH KYpC.

Edexrure or KypcoBUTe pasiHKH, CEBP3aHH C YPEXKAAHCTO HA CACIKM B YyXAECTPaHHZ BATYTa, WIH
OTYHMTAHETO HA CAENKH B UYKICCTPAHHA BALYTA [0 KYPCOBE, KOMTO Ca Pa3iHYHM, OT TE3H, [0 KOUTO
ITEPBOHAYATHO ca OWIM MPU3HATH, Ce BKIFOYRAT B NeuantaTa wiM 3ary6ara B MOMEHTA Ha Bb3HHKBAHETO HM.
OHHAHCOBHAT OTUET ¢ U3TOTBCH U NMpeJCcTaBeH B XHIAAN JieBa (XHIL. JIB.).

TlapuunuTe aKTHBH W NACHBH, NEHOMUHUPAHH BBE BATYTa, Ca OLEHEHH B J1eBa 10 O(HITHANIHMA Kype Ha
BHB kaxto cneasa:

Banyra 31122022 1. 31.12.2021 r.
EUR 1.95583 1.95583

2.4, CyeroBoaHA KOHBEHI U

OHHAHCOBHAT OTHET € U3rOTBEH NPH CNA3BaHe Ha KOHREHITUATA 33 HCTOPHYCCKATA LieHAa, ¢ H3KITIOUEHHE
Ha (UHAHCOBMTE aKTHBM, OTUMTAHM IIO CIPaBeIMBA CTOMHOCT B rnedyanfara Wik 3arydara, KOMTO ¢a
NpeICTABEeHH 110 CIpaBeJIHBa CTOHHOCT.

2.5, Ilapu v 1apHYHH €eKBHBAJIEHTH

HO}I(bOHJIa OTHHTA KaTO Napy H NapH4HH €KBHBANICHTH CPEACTBRATA [10 pa3IuTalllaTeTHH CMCTKH, KOMTO
C€ oUeHABAT IO aMOPTH3HpAaHa CTOMHOCT HIIH 11O ACMO3HTH € OPUIHHAJICH CPOK HAa Majiex a0 3 MeCeLAa.

[apw ¥ napUYHH eKBUBANCHTH CC IBPIKAT C LieJi MOCPEllaHe Ha KPATKOCPOUHHTE MAPHYHH 340 bILKEHMS,
4 He 33 MHBECTHLMH WM APYIH LENH. 3a Ja Moxke eIHa HHBECTHLMA a2 Obe olpejenena KaTo napu
HITH TIApHYHE CPeICTRA, T TPAOBa Ja MoXe JiecHO Aa Ob/ie NpeXBHpIIeHa B OnpefencHa cyMa v a1a Obae
00eKT caMO Ha He3HAUUTENEH PUCK OT TIPOMAHA B CTOMHOCTTA.

CnepmosaTenHo, uHBeCTHLMS O OMla KiacH(HIpaHa KaTo [IAPHYHH CPEICTBA CaMO aKO HMa KPaTbk
MaTYpPHTET, HATIpUMEp, A0 TPH Meceua OT jata Ha mpuaodupane. KanmuTanmoBHTe HMHEECTHLHM C€
H3KJIKMYBAT OT MAPHYHHTE CPEACTBA, OCBEH aKO He Ca 10 ChIUECTBO TAKUBA, HAIIPUMED npedepeHLHATHE
AKIMH MPHI00OHTH ¢ KPaThK CPOK IIPeIH MaTypPUTeTa HM H C ONpeAesieH Magexk.
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NOA®OHN ,.,0FB EKCITEPTHH3 CUJIHO IUHAMHWYEH TOJIEPAHTEH (JIEBA)*
TTPUIOXKEHKS KbM @HHAHCOBHS OTUET (ITPOALJDKEHHME)

31 JEKEMBPH 2022 r.

2 3paYHMH CIETOBOHH MOJAHTHKH {NPOIb/KEHHE)

2.6. PHHAHCOBH HHCTPYMEHTH

2.6.1. PHHAHCOBH AKTHBH

Knacuduxanun

IMoagonna xnacuduuxpa GUHAHCOBUTE CH AKTHEH B CIEIHUTE KATETOPHH HA OTUHMTAHE:

® T4KHBA, KOMTO TPAOEBA Aa GbJaT OTYUTAHH 1O CTIPABEILIMBA CTOMHOCT nevanbaTa WM sarybata, H
® TaKuB4, KOWTO CE OLICHIBAT MO AMOPTH3UPAHA CTOHHOCT.

Knacudukarnvsara sasucu ot 6usnec Mmojena Ha [loxdouza 3a ynpaenenue Ha pUHAHCOBHTE AKTHEH H
YCIIOBHATA 3a MAPUYHUTE TIOTOLIU CHOPE/] JOTOBOPHTE.

IMoagonna e 3axpanpamia cxeMa H HHBECTHPA B JAOBE Ha CLOTBeTHATA | MaBHU TIoAdOHN cxema.
Herosure HHBECTHIIMH Ce OLIEHARAT TIO CIIPABe/LIHBA CTORHOCT B TIeuanGara WK 3aryoara.

[IpeacraBenn ca kaTo (UHAHCOBH AKTHWBH, OTYMTAHH 0 CNPABEATMBA CTOMHOCT B Iledanbara wWiu
zarybara B Ot4eTa 3a PUHAHCOROTO CheTOAHME. OCTaHATHTE (PHHAHCOBH 2KTHBH Ca MAPHMHH CPCICTBA
H Ce OUCHABAT [0 aMOpPTH3WpaHa cTokHoCT. IIpencraBeny ca karo [lapw ¥ HAPHYHM €KBUBAIEHTH B
Orueta 32 (PMHAHCOBOTO CHCTOAHME.

Ilpu3naBane H OTIHCBAHE

PenoeHuTE HOKYMKHM U nponaxOu Ha hHHAHCOBH AKTHBY Ce IPH3HABAT HA JAaTaTa Ha CAC/IKATA - 1ATaTa,
Ha koato [loadonna ce anraxupa aa 3axyru wik npoazne aktiea. OUHANCOBUTE AKTHBH Ce OTIHCBAT,
KOraTo TMpaBaTa 3a N0/Iy4YaBaHEe HA MAPHYHH TIOTOUM OT (UHAHCOBMTE AKTHEHM €4 M3TEKIH MM ca
npexsppriend u [londonna e mpeXBLp/InI BCHYKH PUCKOBE W MION3H OT COOCTBEHOCTTA.

Ouenasade

Ilpn nspeoHasanuoTo npusHasane IToadonna onensea pHHAHCOBHSA aKTHB [0 HETOBATA CTPABEUIABA
CTOHHOCT. PasxomuTe CBBP3aHH ¢ TpaH3akLuWTe HA (QMHAHCOBH aKTHBY, OTYMTAHH B Mevanda WM
3aryba, ce OTUHTAT B OTHETA 32 [leyandarta wiM 3arybara.

Ipomenure B ciipaBeAnueaTa CTOMHOCT Ha (uHancoBuTe akTHeH otautanu no CCII3 ce npusHagat B
HETHH TIONOKHTETHH MM OTPHLIATE/IHH Pa3/HKH OT ONepaudd ¢ (HHAHCOBH aKTHBM B OTYeTA 3a
JOXOJAHUTE, B 3aBHUCHMOCT OT CIIyYasl.

HondoumsT xnacuduurpa ceouTe KANMHMTATIOBM MHCTPYMEHTH KATO ONEHABAHH [0 CIPABEI/THBA
croiinoct B nevandara wiu 3arybara (CCIT3).

Obesueura

IoadouneT oliensapa kpeauTHUTE 3ary6u Ha Gaza OBJCIM O4aKBAHHS, CEBP3AHH ¢ HETOBUTE IBITOBU
HHCTPYMEHTH, OTYHTAHH 10 AMOPTH3HPaHa cToHHOCT. | [prnaranata MeTononoris 3a obe31eHKa 3aBHCH
OT TOBA AANTH € HAUIIC 3HAYMTETHO YBEINUYEHHE Ha KPEUAUTHHS PHCK.

3a reproeekute B3emanus [Noadonna npuiara onpocTeHus ToaxXon, paspemen ot MC®O 9, koiito
M3MCKBA /1A CC MPH3HAAT OYAKBAHH 3aryOH 3a [CTTHs XKHBOT OIIE OT MBPBOHAYAIHOTO NPH3HABAHE HA
B3eMAaHHATA.

Toproeckure U ApYrd B3EMAHHA €a TIPEAMET HA UHIMBHIYATHA OIEHKA HA KPEAUTHHUSA PHCK, KOATO
B3¢Ma MNpPEeABHA HATHYHATA KA4eCTBEHA M HECTATHCTHYECKA KojlHYecTBeHa uudopmarms. Ofesuenkara
¢¢ onpexnens Ha 0a3a o4UaKBaHH KPETUTHH 3ary0u.
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HOJI®OH/T,,OBb EKCIIEPTHE3 CHJIHO JUHAMUYEH TOJIEPAHTEH (JIEBA)
MIPUJIOKEHNS KBM GHHAHCOBUS! OTUET ([TPOIHJDKEHVE)

31 JEKEMBPHA 2022 .

2 3HAYHMH CYCTOBOTHH HONHTAKH (IPOIb/KEHHE)
2.6 ®uHAHCOBH HHCTPYMEHTH (IIPOIb/EKEHNAE)
2.6.2. DHHAHCOBH HACHBH

[IpusHaBar ce, KOraTo CHIIECTBYBA JOMOBOPHO 3ab/DKEHHE 32 [UIALIAHE HA MAPUYHH CYMH HA APYro
npeanpuaTHe WK (usndecko nuue. PuHaHCORHTE Macusy Ha IloadoHAa BKIOYBAT 3aBIGKCHHUS 3a
€MHTHpaHe ¥ 06paTHO M3KYTyBaHE HA JS/IOBE M CBBP3AHUTE C TAX TAKCH, 330b/DKECHHA 33 OJMT, KBM
KO®H u Vnpapnssamoto [lpysectso. [ThpRoHayano Te ce mpu3Hasar B GanaHca Mo CIpaBeIHBa
CTOHHOCT, HAM&NeHH ¢ NPCKUTe Pa3XOAH 1O TPaH3aKIHATA, a MOC/IESABALIO — 0 aMOPTH3IUpaHa
CTOMHOCT 10 METOAA HA e(DEKTHBHATA JTHXBA.

2.7. HeTHr aKTHBH, NPHAAIEKANH HA MHBECTHTOPHTE B 1910B€

Hernu axTHBW, ApHHA/UIEkKAIH HA MHBECTHTOPUTE B IAJOBE HA TMoagroHna BKIIOYBAT 3amtMcaHM
JAOBE, IPEMUM OT EMHCHH, OOLIM pe3epBH W HEPA3IIPEae/IeHH nedandu.

3amucanuaT Kanuran Ha [loadoHma e MpoMeHNHMBA BeiAHMYMHA, B 3aBMCHMOCT OT EMHTHpPaHHTE H
ofpatro n3kynenu aanose. [loadouna v3nasa/mpomasa AANOBE MO MCKAHE HA HHBECTHTOPHTE.

Hombonna OTYHTA 3allMCAHMS CH KATWTan [0 HOMHHATHA CTOHHOCT Ha H34a3CHHUTS B PETHCTPHPAHH
JAICBE.

[IpemuiinuTte pesepBu NpH eMHTHpaHe /00paTHO W3KYIlyRaHe Ha AsioBe Ha Ioagouga npescTapassat
paziHKara, HOTYyYeHa OT HETHATA CTOHHOCT HAa €HH ST M HOMHHAJIHATA CTOMHOCT, YMHOMKEHZ MO
CLOTBETHHA Opoil AA710Be, eMUTHpPAHH /OOpATHO M3KYNEHM B JIeHA Ha ceThAMcHTa. OIeHKaTa Ha
HETHHTEe AKTHRH, TNPUHALIEKAIM HAa WHBECTHTOpUTE B JIANIOBC € pasriiefaHa No-NIOAPOOHO B
npunokenne 2.11.

Hernu axTBM, NpHHAIIEKALN HA MHBECTUTOpUTE B [uiioBe B 1loadonaa ca 6azata 3a onpeiensse Ha
€MHCHOHHATA [ICHA M LICHATA 3a 00PaTHO M3KYITyBaHe Ha JILTOBETE My 3a BCEKH paboTeH JeH.

IoadoHna onpeenaT NMHAMBUAYAIHA HETHA CTOMHOCT Ha AKTHBHUTE M CLOTBETHO HETHA CTOMHOCT Ha
€M JA], EMHCHOHHA CTOHHOCT M [IeHa 32 00PaTHO H3KYIMYBAaHE.

2.8. Janbuno obaarane

Cernacno un. 174 or 3akoHa 3a KOPIOPATHBHOTO mOm0X0AHO obmarane (3KIIQ), xoneKTHBHHTE

HHBECTHITHOHHH CXCMHM, KOWTO Ca IOMyCHaTH 32 MyOnuuHo npe;uiarane B PenyGnuka Bearapus mo peaa

Ha 3akoHa 3a NeHHOCTTa Ha KONMEKTHBHUTE WHBECTHLMOHHHM CXEMH W Ha JPYrH OPEMIPUATHS 3a

konekTHBHO HHBecTHpane (3AKHUCHAIIKH), He ce 0bnarart ¢ KOpHOPATHBEH JaHEK.

2.9. Hernu nos0oMTe/THH PA3THKH OT OfIEPAIHH ¢ (HHAHCOBH AKTHBH

OCHOBHHAT W3TOYHHK Ha MMPHXOAH Ha [ToadoHaa ca:

®* [OCIeABAllla ONCHKE HA AKTHBH (MOMOMHTENHATa pa3iuka OT [POMEHM B OUEHKATa Ha
dHHAHCOBHTE HHCTPYMEHTH).

¢ [OJOXHUTENHA PasnHka OT OlepalMH ¢ (PHHAHCOBM AKTHBM (MOJIOMKUTEHATA PA3NMKA MEXIY
CnpaBeUIMBaTa CTOMHOCT M NMPOJAKHATA [IcHA Ha PUHAHCOBHS HHCTPYMEHT);
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NOA®OHN ..0BB EKCIIEPTUH3 CUJTHO NTMHAMHYEH TONMEPAHTEH (JIEBA)*
[NPHJIOKEHKA KbM PHHAHCOBHA OTYET (TTIPO/ILIIKEHHE)

31 JEKEMBPH 2022 r.

2 3HaYMMM CYETOBOJAHH MOMHTHKH (MPOIbIKEHUE)
2.9 HerHn MOM0KHTEIHH PA3THKH OT olfepanki ¢ PHHAHCOBH AKTHBHM (MPoIb/KeHHe)

HeTHusT pesyarar or pasnmykuTe OT NPOMEHHTE B OICHKATA HAa (JMHAHCOBHMTE aKTHBH, OTYHTAHU MO
CIIpaBe/iNBA CTOMHOCT B Teuandata M 3arybara, ce OTHHTA KaTO TeKymna medyanba wid 3aryba oT
MPEONEHKH, B HCTHH IIOJIOKHTEIHH Pa3IUKH OT ONepaliy ¢ (PMHAHCOBH aKTHBH, OT MOCIIEABAINA
olgHka, B O1deTa 3a BceoOXBAaTHUA JOXOI.

Pazmukara MENY CIIpaBCcJIkBaTa CTOHHOCT H npojaxHara 1eHa Ha El)I/IHaHCOBI/ITe AKTHBM, OTYHUTAaHHU
[0 CHpaBe]IHBA CTOHHOCT B mevandara W 3arybara pu CAENKH ¢ TAX, ce MPH3HABA KATO TEKylla
nedanda WM 3ary0a OT THProBUs HETHH MOJIOKHTENHH PA3THKH OT ONEPALHH ¢ (UHAHCOBH AKTHBH, OT
Thproeus, B Otuera 3a BceOOXBATHHA NOXOA.

2.10. Pasxoau

Beuuke pasxonu ce IPU3HABAT B IIEPHO/A HA BB3HUKBAHE B OTUETA 34 BCCOOXBATHUA JOXOM.

DHHAHCOBHTES PasxOiu ca:

* 3sarybu or omepanuu ¢ (PUHAHCOBHM AKTUBM (OTPULIATENHATA pPa3lMKA MEXLy IIpeoLeHeHaTa
CTOHHOCT H [POJA’KHATA LieHa Ha (PHHAHCORMS HHCTPYMEHT);

*  3ary0M OT NOC/ICHBAlA OLEHKAa HAa (DMHAHCOBH aKTHRH (OTPHUATENHA PA3jHKa OT MPOMEHH B
OLEHKATa HAa (PMHAHCOBWTE HHCTPYMEHTH),

e  (aHKOBH TAKCH 33 MAPWYHU NPEBOIH.

Hedunancosute pasxoqu ca BBHIHH YCIIyIH, BKIIOUBAIIM BBE3HATPAXKIEHNS Ha 0aHKaTa [1enosurap,
Komucus 3a ¢unancos nanzop (KOH), Hentpanen nenozurap (L)1), Be3Harpakienwe Ha omurop,
pasxonu 3a yupeageade Ha QoHIa U pa3sxoy 32 aAMHHHCTPHPAHE HA TAIOBE,

2.11. CnpaBemHEBa CTOHHOCT HA (HHAHCOBMTE AKTHBY H MACHBH

M3roTesHeTO Ha MHAHCOBH 0TYETH B ChOTBETCTBHE ¢ MCDO HM3MCKBA [IPHIATAHETO HA KOHKPETHH
npubIIM3MTENHH CYeTOBOAHH olleHKM. OT prkoBoicTBoTO Ha (MOHIA YaLBp Ce UIMCKBA /a HAIIPABH
cODCTBEHM MPETICHKK M JOILYCKAHHS NPU NPUNATaHETO HA CYCTOROHHMTE ITOAHTHKH. 1103HLMHTE BER
(hHHaHCOBHTE OTUETH, YHETO NIPeCTABIHE H3HUCKBA [I0-BACOKA CTETIEH Ha CyOEKTHBHA TIPEIICHKA, KAKTO
M Te3H TMOZMIIMH, 34 KOHTO IPHONHM3UTEIHHTE OLEHKH UMAT 3HAYKTeNeH eeKT BspXy (HHAHCOBHMTE
OTYETH KATO L4710, Ca OTAEIHO OMOBECTEHH B LIO-10ITY.

lMondonna onpenens cnpaBeyIMBaTa CTOHHOCT Ha (DHHAHCOBHTE CH 2KTHBH W [ACHBH B ChOTBETCTBHE
¢ MC®O 13 ,,OuenaBane no cnpaseiusa croiHoet. MC@O 13 ce nmpunara, korato B apyr MCOO
C€ U3UCKBA HJTH NO3BOJIABA OLICHABAHE 10 CIIpaBeqiTHEA CTOUHOCT MJIH OIIOBECTABAHE Ha OLUCHABAHCTO
O CNIPAaBeJIMBA CTOMHOCT, KAKTO Ha (GHHAHCOBH HHCTPYMEHTH, TAKa W HA HE(HMHAHCOBH aKTUBH.

MC®O 13 onpejena crnpaBeyiHBaTa CTOHHOCT KATO LeHaTa 3a mnpojaxkba HA aKTHB WM 3a
OpEXBBPIIAHE Ha NAacHB Npy o0HYakiHa cIeNKa MeXAY NMa3apHH YYACTHUIN KbM 1aTaTa Ha OLiSHABaHE
Ha OCHOBeH (M1 Hakl-H3r0/IEeH) Na3ap MPU TeKyIIH Na3apuy yciosus. CrpaBeaIMBarta CTOWHOCT ¢riope|
MC®O 13 e mpopakHa 1I¢Ha, HE3aBHCHMO AaTH Ta3d LEHA € HEMOCPEACTBEHO JOCTBIIHA MM
OIpejieliena 9pe3 Npyr MEeTO 3a OCTOHHOCTARAHE,

QOnorecTABaHe HA CTIPARELTHBA CTOHHOCT

MC®O 7 “®uHaHCOBH HHCTPYMeHTH: OrnoBecrsBaHe”, M3UCKBa OIOBECTABAHE B OEISKKHTE KbM
¢unarcorns oryer Ha MHGOPMALMA OTHOCHO CHpaBeJTUBATA CTOMHOCT HA (PMHAHCOBUTE aKTHBH H
nacueH. llonutukarta Ha IHoadoHna ¢ jga onoBecTaBa HHbOPMALKS 33 CTIPABSUIMBATA CTOHHOCT Ha
BCHYKH aKTHBM W [IACHBH, B CHOTBETHOTO Npuoxenue 3a seeku [oadonn,

29



NOAPOH] ,.0BB EKCITEPTUIA3 CUJTHO JIMHAMMYEH TOJIEPAHTEH (JIEBA)*
HPHIOMXEHHA KM ®HHAHCOBHS OTUET (TIPOILIKEHUE)

31 TEKEMBPU 2022 r.
2 3HauuMMH CHETOBOAHH MONHTHKHM (HPOIbJLKEHAE)
2.11. CapaseasnBa croiiHocT Ha HAAHCOBUTE AKTHBH H NACHBH (MPOAL/KEHHE)

OnpeiesisgHe Ha CIPABE/UIMBA CTOMHOCT. METOIH HA OCTOMHOCTABAHE

3a Nla ce OlleHW CTpaBeiIMBATA CTOMHOCT HA BCAKA Ipyna (PHHAHCOBH MHCTPYMCHTH, C€ M3IION3BAT
CNIEAHUTE METOIH U NPENONOKEHHA:

* (DHHAHCOBHM aKTHBM, OTYMTAHH TIO CIPAaBEJTMBA CTOMHOCT B TeuanbaTa MiuM 3arybGarta -
CMpaBe/UIMBa CTOMHOCT Ha akiuTe B [1aBeH NOA(OH, BRIFOYMTEIHO B CIyYauTe HA BPEMEHHO
chupaHe Ha OOpPaTHOTO M3KyNMyBaHe, IME C¢ INpUeMa IOCIemHATA OOMBEHA LeHa Ha oBpaTHO
H3KyIIyBaHE 32 aKLHHTE;

¢ Ilapuunu cpesctea B Gpod M 1Mo GaHKOBH CMETKM — IIOpaid JMKBHAHHMS XapakTep Ha Te3u
HHCTPYMCHTH, TAXHaTa 0anaHcoBa cTOHHOCT CHOTBETCTBA HA CNIPAREUTHEATA CTOHRHOCT,;

» JlpyruTe B3eMaHus H 3aBJDKCHHS Ce TIPEICTABAT [10 aMOPTH3HpaHa CTOMHOCT, KATO B3eMaHHATA ca
HaMaJIeHH ¢ O4aKBaHuTe 3ary0u 3a obesnenka. banancopata CTOHHOCT HA TE3H MHCTPYMEHTH € Haji-
AoOpata OlleHKa Ha TAXHATA OYAKEAHA CIIPABE/IMBA CTOHHOCT.

Hepapxiis HA CHpake/UIMBATA CTOHHOCT

lHoadouna W3REpIIBA eKeIHEBHA MPEOCHKA HA LEHHHTE KHHXA B MOPTQCIA CH, BKIFOYHTETHO
KHIKATA, KOHTO €a B TPOIEC HA CeThIMeHT. Pasiukara oT NpeoLeHKaTa ce OTpassBa B TEKyLIMs
(hHHAHCOB pe3yJITar.

Hznonsea ce crieqnara Hepapxus 3a ONPeIETTHE U OOBECTABAHE HA CTIPABE/UTMBATA CTOHHOCT:

¢  Hugo |: kOTHpauu (HEKOPHIHPAHH) [CHH Ha AKTHBHHUTE [23aPH 33 MICHTHYHH AKTHBH HIH TTACUBH,
JI0 KOMTO MNPEeANpPHITHETO MOKE 1a HMA JOCTHIT KbM JATATa HA OLEHABAHE;

¢  Hupo 2: npyru BXOAHH JaHHH, PasiMYHH OT BIIIOYEHUTE B HUBO | OOABEHH LISHH 33 aKTHB WIH
rMacHB, KOMTO ¢a HaOJIIofaeMH 3a JafeH aKTHE, MPIKO WIH KOCBEHO;

¢  Hupo 3: HenabmonaeMH BXONHM JAHHH 3a JAJ€H AKTHB HITH [1aCHB.

B mpowueca Ha onpesienaHe Ha CIPaBe/UTMBATA CTOMHOCT HA AKTHBHTE M nacusuTe, IloadoHma nanomsea
nazapHa HHOPMAIHS JOKOJIKOTO Takapa e HanuuHa, Kpnero rHdopManus o HUBo 1 B Hepapxusara Ha
CMpaBeJIMBHTE CTOWHOCTH He ¢ Wanuuua, Iloadomma npumara meromd 3a ocToiHOCTsBAUE,
M3MOJI3BAIIH MAKCHMAIIHO HaOMIOAaeMH BXO/SHIN JAHHH M CBEXKAA A0 MHHHMYM M3MHOI3BAHETO HA
HenaburoxaemMuTe TakuBa. MeTOANTE 3 OCTOMHOCTABAHE, HATOM3BAHH 33 OLEHABAHE HA CIIPABCIMBATA
CTOMHOCT, ce MPRAArar ocae0BaTeHO.

Cnennara Tabnuna 06o6masa HHbOPMALIKS 32 AKTHBUTE, NPECTABEHH TI0 CIIPABCIIIBA CTOMHOCT B
0606meHHa 0TUET 32 PHHAHCOBOTO CHCTOSHUE KBbM 31 nekemBpu 2022 I.:

Hupo 1 -
banancora KOTHpaHa
2022 r. CTOHHOCT mazapHa neHa
AKTHBH, OlleHeHH IO CIPABETTHBA CTOUHOCT
Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F
share BG class in BGN 5,102 5,102
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TIOA®OHM ,,0BB EKCIEPTHH3 CHITHO JMHAMUMYEH TOJEPAHTEH (JIEBA)*
MPHIIOKEHUWSA KM ®HMHAHCOBUA OTUET (TTIPOABJDKEHHE)

31 JEKEMBPH 2022 r.
2 3HAYHMH CICTOBOJHH MOJHTHKM (POXbIGKEHHE)

2.11. CupaBeannBa CTOHHOCT Ha PHHAHCOBHTE AKTHBH M NACHBH (IPOIbIKEHHE)

Hepapxus Ha cripape/THBATA CTOHHOCT (MpOibLKEHHE |

Cuennata Tabnuna o6obiaea nHGOPMAIHS 32 AKTHRUTE, IPEACTABSHH 10 CIPaBeAIMBa CTOMHOCT B
0b00meHns oTUET 3a (HHHAHCOBOTO CHCTOSHHE KBM 31 nexemepu 2021 r.:

Hugpo 1 -
Banancosa KOTHpaHa
2021 r. CTOHHOCT  MA3apHa LeHa
AKTHBH, OLEeHEHH MO0 CHPABEAJIMBA CTORHOCT
Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F
share BG class in BGN 5,418 5,418

3a cnpaBeAnuBa CTOHHOCT Ha akIMMTE B IT1aBeH HOAGOHA, BKIFOYHTENHO B CAy4YauTe HA BPECMCHHO
CTIMpaHe Ha 0OpaTHOTO M3KYIYBaHe, LIe ce NpUeMa MocTeTHaTa 00aBeHa ueHa Ha 0OpaTHO U3KYITyBaHe
32 aKLMHUTE M3/]aJIleHH OT CBOTBETHUS [ asen noadou.

B ciyyaii ye BpeMEHHOTO CTIHpaHe Ha OOPaTHOTO M3KYIIyBale Ha akUWHTe Ha JaaeH [naseH moaoH
€ 33 TIEpHOJI MO-IBIAT OT 30 AHK, ClpaBeNIMBaTa CTOHHOCT Ha aKUHA Ce H3UHCIIRA Upes [PHIAraHe Ha
METO/a Ha HeTHaTa OanaHcoBa CTOHHOCT.

MeToasT Ha HeTHaTa Ganancosa CTOHHOCT Ha AaKTHBHTE C€ CBCTOM B M3YMC/ABAHE HA CTOHHOCTTA HA
akiua Ha lnaBeH moadoHA, kaTo cobcrBeHMAT Kanwran Ha [naBHua momdoHA (B3 OCHOBA HA
nocieAnus QUHAHCOB OTYET) ce pasaend Ha oOmua Opoii akimu B ofpawenue. [lpy W3BBpIIBaHE Ha
H3YHCIEHHETO ce MpHITara ciieHaTa Gopmyna:

A-L—-PS
N
KBaeTO0: P — croiiHocTTa Ha emHa akuus OT ChOTReTHHI MHCruryumodaned ®© Bl knac aknum
(Institutional F share BG class) Ha ouenseanss [nagen noadgona;
A — aKTuBH;
L — zaabmKeHHs;
PS — cToliHOCT Ha aKLMKTE OT APYTH Kiacoee akuHe B [napams noadonm;
N — o6 6po#t Ba akimuTe oT chorBerHr Uucturyuuonaned @ BIT knac akupm (Institutional F share
BG class) B oGpawmenue.

P=

@OHHAHCOBMTE AKTHBH, ACHOMMHHDAHH B Yy)(ISCTpaHHA BalyTa, ce MPCHIUHCIABAT B JIEBOBA
PaBHOCTOMHOCT, ONpeesicHa Mo LeHTpaTHEA kKype Ha bearapekara napojna GaHka, BalMeH 3a EHS,
3a KOMTO ce OTHACA OIeHKATA.

2.12. HHBecTHOHOHEH MOPTdeiin

IIpoumeHT OT AKTHEHTE Hal
Kaac akTuBH L Hoagponnal
Hucturyunonanen @ BI" knac akuuu (Institutional F share BG
class) B ['mapes mogdioHn Hati-manko 85%

o BJIHUTETHH AMKBHAHH aKTHRH ¢hijacHo 491, 38, an. 4 ot
FAEHCATNTKH — srapu

Ilepuieatu cernacHo wi. 38, an.1, 7.7 u 1.8 u un. 42, 43 ot
SARHCITEKH Mo 15%

HO,[I(I)OH,H’BT HAMaA CIITHIYCHH CACNKH C JCPHBATHBHH HHCTPYMEHTH.
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NMOAGOH[ ,,0Bb EKCITEPTHIA3 CHIIHO JIMHAMHYEH TOJIEPAHTEH (JIEBA)“
[TPUIIOKEHHA KbM @®HHAHCOBHSA OTUET (ITPOAB/IKEHUE)

31 IEKEMBPH 2022 1.

2 3Ha9MMH CYETOBOIHH HOJIHTHKH (APOIbLIKEHHE)

2.13. Cpapnutenna wundopmarus

IlpencraeaneTo 1 KnacHpHKAMATA Ha CTATHUTE BB (PHHAHCOBHA OTYET CE€ 32Ma3BaT Mpe3 PAIMYHUTE
OTYCTHM MCPHOIH, 3a Aa C€ OCHIYPH CBIIOCTABMMOCT Ha cpaBHUTeNHaTa uudopmaupa. JlaHuute 3a
MHHAaJa TOJHHA C¢ KOPHIMPAT, KOraToO TOBa € HEOOXOAUMO, C LIeJT CBIIOCTABHMOCT ¢ TIPSACTABIHETO B

TeKyIlara roquHa.

3. Ilapn u napuyHH eKBHBAIECHTH

% or % ot

31122022 r. akraea  31.12.2021 r. axtHBa

[Tapuynu cpeAcTra Mo pa3nIANATEIHY CMETKH 91 1.75% 221 3.92%
B JIeBd 91 175% 221 3.92%
Obmo: 91 1.75% 221 3.92%

(DOH,E['I:T HMa OTKpHTa CAHA pasrialareiiHa CMCTKA B Gankara HEIO3HUTap B JICBa.

CnpapeanyearTa CTOHHOCT Ha NMAPHUTE H MAPHUIHATE €KBHBAIICHTH € NMPUOIH3UTEIHO PaBHA Ha TAXHATA
banancora cTolHOoCT KbM 31.12.2022 r. wkem 31.12.2021 1.

4. OuHANCOBH AKTHBH, OTYHTAHH IO CNIPABCITHBA CTOHHOCT B MeuanGara nam 3arybara

AKTHEH, OLeHEHH N0 CIPABEUTHEA CTOHHOCT 31.12.2022 r. 31122021 .
I'masern ®onz Horizon KBC ExpertEase Highly Dynamic Tolerant

Institutional F share BG class in BGN 5,102 5418
Q6mo: 5,102 5418

DUHAHCOBMTE aKTHMBHM, OTYHTAaHM [0 CHOPABEATHBA CTOMHOCT B meuanbata WiH sarybara, ca
HpEACTABEHH CIIOpEa ﬁepapxuﬂTa 3a OMpEAENIHe U ONMOBECTABAHC Ha CHpaBEIUII/[BaTa CTOHHOCT MO
CIIS/IHHAA HAYHH:

PUHAHCOBH AKTHBH, OTYHTAHH IO

COpABElIHBA CTOHHOCT B MEUARHATA HIIN % ot % ot
3arydarta 31.12.2022 r. aktHBa 31.12.2021r. AKTHBA
OneHeHH Mo cIpaBeUTHERA ¢TOHHOCT Hupo |

— HETHa CTOMHOCT Ha €AHH A1 5,102 098.17% 5,418 95.99%
O6mo: 5,102 98.17% 5,418 95.99%

5. Pazxonm 3a Obaeniu mepuogn

% or % oT

31.12.2022r. axrusa 31.12.2021r. AKTHBA

Pazxou 3a Op1eiu nepuoaH 4 0.08% 5 0.01%
O6mo: 4 0.08% 5 0.01“/2"
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OIPOH]T ,,0BB EKCTTEPTHI3 CUITHO IMHAMHYEH TOJIEPAHTEH (JIEBA)*
MNPUNOXKEHHA KEM @HHAHCOBHA OTHET (IMPOIBIIKEHUE)

31 JEKEMBPH 2022 r.

6. Hernn AKTHBH, OIPHHALICKAIIIHA HA HHBECTHTOPHTE B ARJI0BC

3anucanuat Kanutan Ha [londonn ,,OBb ExcnieprHits Cunto Junamuden Tonepanren (JIEBA)® kem
31 nexemspr 2022 r. e paznpeneneH B 571.696.5112 6p. mana, ¢ HoMuHANHa ¢ToMHOCT [0 neBa Beexn
eqMH. KanuTameT e U3IAI0 BHECEH.

Homunanna Bpoii  Hommnanna
Bpoii aanoee CTOiTHOCT AA0BE CTOHHOCT
Kem 31.12.2022 . Kem 31.12.2021 r.
bpoit nanose B
OOpBLIEHHE B HAYATIOTO
Ha OTYETHMS [EPHOI 506,564.1892 10 nera - -
EMutHpasn asanoee 113,113.7146 10 stera 537.916.1197 10 nera
O0paTHO W3KYILIEHH
NAJIOBE 47,981.3926 10 nesa 31,351.9305 10 nera

QG Opoii auioee B

oOpBIIeHHe KBM Kpas Ha

OT4ETHHA MEPHOJ 571,696.5112 10 neBa 506,564.1892 10 nepa
HetHara croiiHocT Ha

€IHH A5l € IOTBBPIeHa

oT GaHKaTa Meno3HTap

KbM LOC/IeHHSA paboTeH

JIeH HA OTUYCTHHS TICPHOL 30.12.2022 r. 31.12.2021 r.
HetHa cToHHOCT Ha eTHH
Jivwi 9.0834 nema 11.1113 nea

H3meHeHHeTO B HETHUTE aKTHEH, [IPUHAJNCHKAIIH Ha HHBCCTHTOPUTE B IATOBE BBB BPB3Ka ¢ CMHTHpaHe
¥ 06paTHO M3KYIMYBAHE HA AAIOBE € [IpeCTABEHO B Clie/[BaulaTa Tabauua:

3anucan Ilpemun ot

KANHTAN €MHCHH Oodmo
3a roguHaTa npukmiouBama Ha 31.12.2022 r.: 651 41 692
- eMHUTHPaHe Ha J4JI0BE 1,131 41 1,172
- TaKca MPH eMUTHPAHY AAIOBC - (17) (a7
- o0parHo M3KYNIeHH IS10BE {480) 17 (463)
- TaKca TIpH  00PaTHO UBKYTICHH ASIIOBE - - -
3a roauHaTa npuiIroBamia Ha 31.12.2021 r.: 5,066 227 5,293
- eMUTHPAHE HA JI0BE 3,379 275 5,654
- Takca MpH eMUTHPAHH JTOBE (24) 24)

- o0paTHO M3KYTNISHU A10BE {313) (24) (337)
- TaKca npy 00paTHO M3KYTIEHH JIANOBE - - -

Hernara croiinocT na aktusute Ha eauH 11, EMucnonHaTa nena u [lenarta Ha 06paTHO U3KyIIyBaKe ce
onpedensT BcekH paboTeH AeH, cbriacHo Ilpasmimara sza oucHka Ha noprdeina d onpefensHe Ha
HCTHATa CTOMHOCT Ha aKTHBHTE, ASHCTBAIOTO 3aKOHOJATENCTRO ¥ [lpocrekta 3a TyOaM4HO
npennarase Ha ganoee Ha [loadoHna , Ha 0azaTa Ha OUCHKA HA aKTUBHTE M NMACHBHTE Ha Iloadonna 3a
[PEeAXOAHHS PaCOTeH JeH.

HeTtHara cToiHOCT Ha akrdeure Ha eaun ol (HCA 1/nam) ce mzuncnsiea no cneguara dopMyna:

HCA 1/nsn = HetnaTa croiinocT Ha akTuBHTe Ha [Tomdonna / bpoat agnose B obpblienue
EmucuonnaTa ueHa (EC) ¢ pasna Ha HerHata cTOMHOCT Ha akTHBUTE Ha emwH Asn Ha [loadgounma
yBenudeHa ¢ 1.5% Takcu 3a eMUTHpaHe Ha ASTORE:

EC =HCA l/aan+1.5%* HCA 1/oan.
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NOJI®OH/T ,,OBB EKCTTEPTHI3 CUITHO JUHAMWYEH TOJIEPAHTEH (JIEBA)*
TTPUJIOSKEHIA KEM PHHAHCOBHA OTYET (IIPOJTBIDKEHUE)

31 JEKEMBPH 2022 r.

6 Hernn akTHBH, NpHHAL/ICKAITH H2 HHBECTHTOPHTE B AS10BE (IPOAb/EKEHAE)

Llenara na obpatHo m3kymnyBaue (LIOH) ce onpenens Ha 6asara Ha HeTHaTa cTOHHOCT HA AKTHBHTE Ha
eaun g1 sa Ioadonma. Iloadonna uma ase ITOM, B 3aBucHMOCT OT cpoKa Ha JbpKaHe Ha
NPATEKABAHHUTE ANIOBE.

LIOH Ha panoee, nepxand Han |1 mecena = HCA 1/pan
HOH na gsnose, nepxkann noa 1 mMecetia = HCA 1/nan — 5%*HCA 1aan

lenara Ha 0OpaTHO M3KyIIyBaHe Ha eHH IAN € PaBHA Ha HETHATA CTOHHOCT HA AKTMBUTE HA €JUH AAN,
B CTy4aH, 4e IIPUTEXKATENTUTE Ha JA10BE ' JbPIKaT 33 CPOK NO-IBsr OT | Mecerl. B ciyuait Ha »xenanue
OT CTpaHa Ha IIPHIEKATEINTE HA AATI0BE 1A U3BBPHIAT 06paTHO H3KYIyBaHe B [I0-KPATHK CPOK, LIEHATA
Ha 00paTHO H3KYIyBaHe € PaBHA HA HETHATA CTOWHOCT HA AKTHBMTE Ha €IHH [/, HaMajIeHa ¢ 5%
pasxoau 1o obpaTHo M3KymyBaHe. Pazxomu mo obparHo M3KyIyBaHe He Ce HAUMCIIABAT, aKO OT /IaTaTa
HA MBPEOHAYATHO HHBECTHpPAHATA CyMa € MHHAJI CPOKBT IO M3peueHHe IIhpBO. 3a JaTa Ha
[IBPBOHAYAIIHO HHBECTUPAHATa CyMa Ce CUMTA JaTaTa, Ha KOSTO IPUTEIKATENNTE Ha JUI0BE €A 3aKYIIHIN
JSUTOBE 32 TTRPEH ITBT, IIPH YCJIOBHE Y€ HE €A NIPAaBHAH 00PaTHO M3KYIMYBAHE HA TE3W AAJIOBE 34 MIEPHOA.
CpokbT OT 1 Mecell 3amouBa Jla TeYe OTHOBO OT MOMEHTA, B KOWTO KIHEHTHT MPOMAAC BCHYKM
NPUTCIKABAHH OT HETO HAJI0BE W NOJae NMOPBUKA 3a 3aKYTyBAHE Ha HOBH.

7. Texyuin 3aTnKeHUA

% ot % ot
31.12.2022r. axkTHBa 31.12.2021 r. axkTHBA
3a0BJDKCHUA 38 OOUT 4 0.08% 6 0.10%
3anBIDKEHUA 32 TAKCH 33 eMHTHPAHE H
0o0paTHO N3KYILyBaHe - - 9 0.16%
3anbmKeHHS, CBBP3aHH C 00PaTHO
HM3KYIMYBaHE HA JI0BE - = - .
3agvmorennd kM KOH - - - 1 0.01%
Obmo: 4 0.08% 16 0.27%

CrnpaBennuBara cTOMHOCT Ha TEKYLUMTE 3abJDKEHHS € TIPHOIH3UTENHO PABHA HA TAXHATA Galalcosa
cTokHoeT KbM 31.12.2022 r. v kM 31.12.2021 1.

8. Jpyra pUHAHCORH PasxoaM

ot 19.05.2021 r.
2022 r. ne 31.12.2021 r.

KoMHCUOHHM IUIAlIAHM HA MHBECTHLIHOHHM MOCPEIHHIM MO
JIOTOBOPH 34 HHBECTHLMOHHH HapeKAaHUs (1) (1)
Odmo: (1) (1)

9. Pa3xoau 3a BHHIIHM YCIYTH

ot 19.05.2021 r.

2022w 70 31.12.2021 1.
Bb3HarpaskaeHHE 110 ZOrOBOP 32 OIHT (7) (6)
Pa3xou 3a aAMHHUCTpHpaHe Ha AATOBES (1) (2)
Br3narpaskaerne Ha GaHKATA AEMO3UTap (3) (1)
HApyru pazxoam (1) (1)
Paszxomu 3a Takc kbm KOH (1) -
Pasxonu 3a Takeu kM L] (1) -
O6mo: (14) (10)
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MTOJI@OH/T ,,OFB EKCIEPTHIA3 CHJIHO TMHAMUWUYEH TOJIEPAHTEH (JIEBA)*
MPHIOKEHHUA KbM PHHAHCOBUSA OTYET (HPOJBJDKEHHE)

31 JEKEMBPH 2022 r.
9 Pasxoad 3a BLHUIHYM YCJIYTH (IPOALJIKEHHE)

Taxcara 3a ynpapnenne 1me Ob/e KajaKy/JupaHa H HAYMCIMBAHA CAMO BbPXY Ta3H 4acT OT aKTHBHTE Ha
IMoadonna, koaTo € MHBECTHpaHa BBE (PHHAHCOBH MHCTPYMCHTH, PA3JIMYHK OT AKLMH, M3Ja7EHH OT
I'napaus moadoHA,

Taxkea 3a yrpapicHue 1lie ce KaJIKYJIMpa M Ha4UCIsBa BbPXY aKTHBHTE Ha ChOTBETHHA [ HageH noadons.

IIo TO3M HA4KH Ta3H TaKca 3a yIparieHHe LIe ObIe HHAMPEKTHO ToeTa oT [loadonna, Kato akiHoHep
B KOpecnoH/Mpanua My I'magen noadona, koeto o3HayaBa, 4¢ PUHATIHO Lie ObJe KOCBEHO MOETa OT
npuTexaTenuTe Ha asiose ot lloadonna.

Brrpeku ToBa, KakTo € MOCOYEHO TMO-TOpe, YTPaRIARAINOTO APYIKECTBO HAMA Ja chOMpa Takca 3a
yrpaBieHne Bbpxy aktusure Ha [loadonaa, kouTo ca HHBeCTHPAHH (T.€. IPECTARIIARBAT HHBECTHLHH )
B aKIIWH, M3Ja€HH OT KOpPECTIOHAUpalus My [ apeH noagponm, KaTo 1o TO3H HaYMH e 6b1e n3berHato
JBOHHOTO HAYHCIIABAHE HA TAKCA 3a YIIPABIEHHE BBPXY €HH H ChHITIH AKTHBH.

Takcure U pazxoanTe, MOETH AUPEKTHO WA MHAXPeKTHO npe3 2022r. ot [Moadonaa, He ¢a HATBHINHIH
5% oT cpepuus pasmMep Ha ofwmre akrueH Ha [ondonaa.

10. Cebp3and AMNA U CAEJKH ChC CBBP3AHH JTHHA

.HPIIIB.Ta CC CHHTAT 334 CBbp3aHH, aK0 €HA OT CTPAaHHTE HMa BB3IMOXKHOCT Jla YIIPAKHABA KOHTPOI WIH
JHAUHUTEIHO BIHAHKE BBbPXY ApyraTa NMpH B3HMAaHCTO Ha q)HHaHCOBI/I WJIH OIIEPATHBHH PELICHMA, HIH Ca
IMOCTaBEHH NMOJ CEBMCCTCH KOHTPOJ OT CTpaHa Ha TPETO JIHLEL.

Ioadorna cumTa 33 CEBP3aHM JIMLA:

¢ Vmpasaspamo apyxectso ,,Keil bu Cu Acer MenumxmeHT HB” benrus, upes KioHa cd B
bbarapus ,Keit bu Cu Acer Menumxmeat HB Kion™ KYT, kojito opranusupa u ynparissa
doHma, chruacuo paspeinedue Ha KOH;

e  Ob6enunena brirapeka Banka AJl — yact or rpynara Ha KBC I'pyn Benrus, Banka genozutap Ha
Donma ¥ HHBECTHUHUOHEH NOCPEAHMK MO CASITKHTE 3a TIOKYIKA H Mpoaaxk0a Ha aanose or I napEus
@oug;

e  Vnpaenapanute oT KiioHa uny YopaenaeamoTo ApYKeCTBO (HOHAOBE — IO OOIf KOHTPOL.

Kem 31.12.2022r. mpuTexcareny Ha Js10Be Ha MOA-oOHNA e:

e  Karuna llefiqera (Ynpaeuten Ha Keii b Cu Acer Meaumrmbert HB Kiton Brarapus KUT, koeto
yIipapyaBa no-gpounaa) — npurexkasa 1,000 6p. asnose, kouto e npugobuna mpes 2021 1.

Jhita, paGoTeniy Mo AOroBOp 3a YIPaBIABAILIOTO APYKECTBO HAMAT MPABo Aa GBJAT CTPaHA O CACIKY

¢ ®MoHpa, OCBEH B KAYECTBOTO MM Ha MpHTeXaTenH Ha Jsanore B [loagonnosere Ha Jlorosopen @oHp
Yansp ,,Obb ExcneprHiiz™
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NOAPOH ,,OBB EKCITEPTHIA3 CUITHO TUHAMHYEH TOJIEPAHTEH (JIEBA)*
TTPHJIOXEHHA KBM OHHAHCOBHA OTUET (IIPOJBJDKEHUE)

31 JEKEMBPH 2022 r.
10 Cpopsann auna o ¢ICIKH ChC CBLP3aHM Jiuna (MPoIbIsKeHHE)

BaemanuaTa ¥ 320BDKEHHATA TIO CJICNKH CbC CBBP3aHH JIHLA H CHOTBETHHTE Pa3XO/H H TIPHXOIH KbM
31 nexemepu 2022 r. 1 kbM 31 nexemepi 2021 r., ca KakTo CaeaBa:

18.02.2021-
Caeaku n canjga CBB3AHO JIHIE 31.12.2022r. 31.12.2021r.
Hauucnenu pazxonu 3a 6anka
JIEeTIO3HTAD OBb A/] 3) (2)
Komucuonuu nnawany Ha
HMHBCCTMLIMOHHH [OCPEHHUIIH
IO AOTOBOPH 32
HHBECTULIHOHHN HAPSXKIAHHI OB A]] () (1)
Canno Ha pazrnamarenHa
CMETKA OBb AJ] 91 221
Hauucnenn pazxonu 3a Keii bu Cu Acer
aIMHHHCTPHPAHE HA JS/10BE MenumrmbHT HB Kiton KUT (D -
Keii bu Cu Acer
Jpyru pasxoau Mennmxmbur HB Kmon KUT (1) (D
Hauucnenu Taxcu 3a obpatHo
W3KYMYBAHE U EMUTHPAHE HA Keit bu Cu Acer
JA10Be Menymxmbur HB Kinon KUT (17 (24)
Keit bu Cu Acer
Pazxon 3a Obnewn neproj Menupxmbeat HB Kinon KYT 4 5
3aTBmKEeHUA KBM Kpas Ha
nepuosa keM Ynpaenasamoro  Keit bu Cu Acer
I YIKECTBO Menumxmeat HB Knon KUT - 9
Horizon KBC ExpertEase
Highly Dynamic Tolerant
ITokynka Ha asinose oT Institutional F share BG class
T'maeuna Gonp in BGN 1,196 5,438
Horizon KBC ExpertEase
Highly Dynamic Tolerant
[Mpomaxba gstose OT Institutional F share BG class
'napuus @onn in BGN (400) (365)
Horizon KBC ExpertEase
Highly Dynamic Tolerant
Ilpuresxapanu panoee oT Institutional I’ share BG class
T'nasuus QOoHp in BGN 5,102 5418
Tlokvrka Ha JsuioBe Katuna [leituepa - 10
IIpure;xaBaHu AAI0BE Kartuna [lefiuera 9 11

Ksm 31.12.2022 r. TTondonasT npureskara 4,811.5951 6p. akmmm ot Unasana noadona (31.12.2021 r.:
4,811.5951 6p.) xato npe3 2022r. e zaxynua 1,160.3510 6p. (2021r. : 5,147.5951 6p.) v npoxan
409.0000 6p. (2021 r.: 336 6p.).

11 Yupasnenue Ha pHucKa

MMapuunute cpencrpa, nadbpauu BuB llondonnpa, ce ynpaenasar ot KinoHa, ¢briacHo yTBBpAeHaTa
HHBECTHLIMOHHA TIOJIMTHKA W TIPaBH/IATA 33 ylpaB/ieHue Ha pucka. IlpurexxaBanurte B mopTdeiina na
MoxdroHaa ¢uHAHCOBH HHCTPYMEHTH OMNPEAEIAT HEroBOTO CHCTOAHHE W npencraBsHe. (OCHOBHHUTE
PHUCKOEE, NPOH3THYAIM OT (JMHAHCOBUTE MHCTPYMEHTH, MOTaT fAa ObaaT pasmeleHH Ha KpeAuieH,
naszapeH Y JIMKBUISH.
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TMOJ®OHL ..0BB EKCITEPTHI3 CUJTHO IMHAMMYEH TOJIEPAHTEH (JIEBA)*
HPHIOXERHA KbM PHHAHCOBHSA OTUET (ITPOABJIKEHHUE)

31 JEKEMBPH 2022 1.

11 ¥Ynpagjaende Ha pucka (IpoaLIKeHHE)
11.1 Kpeaurten puck

KpeauTeH pucK ¢ BB3MOXKHOCTTA OT HAMAIABAHE HA CTOHHOCTTA HA INO3HLMUATA B €JMH (HHAHCOB
HHCTPYMEHT IIPH HEOUAKBAHM CHOUTHY OT KPSAUTEH XapaKTep, CBbP3aHH C SMHUTEHTHTE Ha (JHHAHCOBH
WHCTPYMEHTH, HACpEIIHATa CTpaHa 1o 60pcoBH U H3BPHOOPCORH C/ICNTKH M HACPELIHATA cTpaHa /GaHka/
10 UpexoCTaBeHH JCTIO3HTH, KAKTO M JbpXKABHTE B KOWTO T€ M3BBpPUIBAT AeHHOCT. Iloadonast
MICHTH(HIMUPA TPH THNA KPSAUTEH PHCK:

11.1.1 Konrparenren puck

KOHTpa[‘GHTeH pPHCK € PHCKBT OT HCH3IIBJIHEHHE HA 3aJb/LKCHUATA OT HacpeélHaTta cTpaHa [0
H3BBHOOPCOBH CHEIIKH.

11.1.2 CeThAMEHT pHCK

CeThIIMEHT PUCK ¢ PHCKBT, BB3HUKBAL OT Bh3MmkHOCTTa [ToagoHna na He MomyyH HACPCLLHK MAPHYHH
cpeacrasa HUIH (bI/IHaHCOBl/I HHCTPYMEHTH OT KOHTPArcHT Ha JaraTa Ha CETHIMCHT, CIISA KaTo Te ca
H3OBJTHHUIH 3a0bJDKCHHATA 110 JAASHH CASJIKH KBM TO3H KOHTPAreHT, Knoust H3MCPBA TO3H PHCK 4YPE3
CTOHHOCTTA HA BCHYKH HENPUKIIFOUUIH CAEKU C €3HA HACPelllHa CTPaHa KaTo MPOLEHT OT CTOWHOCTTA
Ha ynpasisiBanus noproeitn. He ce Brmrousar caenkure, CKITOUEHH TPH YCIOBHE HA CETHIMEHT DVP
(aocTaBka cpelly MialiaHe) U Ha Ma3apy ¢ (YHKUMOHHPALL KIIHPHHTOB MEXAHHIEM.

11.1.3 HNHBeCTHHHOHEH KPeIHTEH PHCK

HHBeCTUHHOHEH KPEJMTEH PUCK € PUCKBT OT HAMAIABAHE HA CTOHHOCTTA HA HHBECTHITUATA B JAJCHA
JABJITOBA UCHHA KHHIA NOPAJH KpeAMTHO CbOMTHE NMpH €MHTEHTA Ha TO3H HMHCTpyMeHT. KpenaurtHo
cebuTHE BKIIOYRA ODABABAHE B HECHCTOATCNHOCT, HEIUIATEKOCIOCOOHOCT, CHIUECTBEHA TIPOMSHA B
KallTalI0BaTa CTPYKTYpPa, HAMANABAHE HA KPSOUTHHA PEHTHHAT H 1Ip.

C oriea Ha obcrodrencTBoTo, ue [loadoraa uHBecTHpA He NMO-MaNKo OoT §5% OT HErOBMTE AKTHBH B
aKUWM Ha KopecnoHaupai I'nased moagpons, ceorBeTHUd [ naped moagoHa we u3Mepea U YIpasissa
KPCAMTHUS PHCK U PUCKA HA HACPEIHATA CTPaHA, CBhP3aH C HETOBHTE TIPCKH MHBCCTUIMH. CHIIIACHO
CBILECTBYBAIIOTO CHOPASYMEHUE B CHOTBECTCTBHE ¢ Wi 71, an. 1 ot 3KUCAITKH mexay [Moadonaa,
KaTo 3aXpaHpalla KOJEKTHBHA HHBECTHLUMOHHA cxema, W XopaiizeH H.B. (Horizon N.V.), kaTo rmasaa
KOJICKTHEHA MHBECTHLIHOHHA cXeMa, Kuonet, neficteaiixu 3a llogdonaa, pasmonara ¢ mocren Ao
uudopMalMsa 3a IIpaBMIIaTa H MPOLECA Ha YIpaBleHHe Ha PUCKA, HA KOWTO ¢a M3IoKenu | IaBHHTE
oAt oHOOBE.

Excnosuuusara Ha [oadoHaa Ha KpeANTSH PUCK € OrpaHHYEeHO [0 pasMepa Ha GalaHcoBaTa CTOHHOCT
Ha ClIeHUTE (PUHAHCOBH AKTHEBH:

Bbanancopa Maxkcnmanen  Banancosa MakcenmasieH

DHUHAHCOB AKTHE CTOHHOCT pHCK CToHHOCT PHCK
31.12.2022 r. 31.12.2021 1.
IMapu u napuaHK eXBHBATCHTH 91 91 221 221

HO,IICbOH,IIa HE € H3MOM3BaJ1 JCPUBATHEH 34 YIIPABJICHHE Ha KPCAUTHHA PHUCK.
AHanuz Ha KadecTBOTO Ha KpeouTHaTa SKCIIO3HIWA HA MapHTE H NMapHYHHTES CKBHUBAJICHTH, Ha Gaza

OLEHKaTd Ha KPEeJUTHHTE WHCTHTYUMH Ha pelTHHroBara arcHuus ,,bAKP - Arenuus 3a kpemuren
peiTuar® AJl :
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MOAGOH[ ,,OBb EKCIIEPTHI3 CHITHO IMHAMHYEH TOJIEPAHTEH (JIEBA)*
HPUIIOKEHH A KbM ®HHAHCOBHSA OTYET (ITIPOABJDKEHHE)

31 JEKEMBPH 2022 r.
11 YupagieHne HA pHCKa (TPOAb/LKeHHE)
11.1 Kpeaurten puck (HpoabIKeHHE)

11.1.3 HHBecTHUHOHEH KPeAHTEeH PHCK (HPOIBIIKEHHE)

Baa HuBecTHIHSA H peRTHHT 2022 r. 2021 1.
IMapu v mapH4YHN eKBHBRJIEHTH 91 221
JearocpoueH peATHHE A- M KPATKOCPOYEH pelTHHT A-2 91 221
O6mo: 91 221

11.2 Tlazapen puck
OCHOBHHTE KOMIIOHEHTH Ha MAa3apHHUs PUCK Ca JIMXBEHUAT PUCK, BAYTHHAT PHCK H LIEHOBHST PHCK.

C ornea Ha 06CTOSTEACTROTO, ue Beeku [oadhona uHBecTHpa He mo-Majiko ot 85% OT HETOBMTE AKTHBU
B aKUHH Ha KOPEeCMoHAHMpalll I'mapen HO;[CIJOH,H, HWHBCCTHUHOHHHUTE IIOJHTHKH HA Hoz[c{)OHJmBeTe He
npez[nonara'r Ch3JaBaHCTO HA l'[pEK.I/I CKCITO3HUIHH KBM JIMXBCH pHCK.

Hoxonkoro gagen [nasen nondgons e H3105KeH NPAKO Ha THXBEH PHCK, TO3M PHCK MI¢ GBIC H3MepBaH
H YNpaerNsBaH OT CBOTBETHHMA |aBeH moadoHn. CeINIACHCO CBHLIECTBYBAIIOTO CHOpasyMeHHE B
cporBercrere ¢ wi. 71, an. 1 ot 3AKHCIIIKW mexnpy @oHAa, KaTo 3aXpaHBAILA KOJEKTHRHA
WHBECTULMOHHA cxeMa, ¥ XopaizeH H.B. (Horizon N.V.), karo rilaBHa KOJIEKTHBHA WHBECTHIIHOHHA
cxema, Kuonret, aelicrsaiiku 3a Iloadonaosete, paznonara ¢ AOCTHI J0 HHGHOPMALMS 34 IPABHIATA H
Mpoueca Ha yIIpaBJIeHHE Ha pHCKa, Ha koHTo ca uznmkenu [ napanure noadoHaoBE.

IToadoHaa He H3MON3Ba KPeTUTHO HUHAHCHPAHE 33 AEHHOCTTA CH H HAMA JIMXBEOHOCHH NACKHBH, KOWTO
O1xa MOIJIM 1a H3JIOKAT AeHHOCTTA My Ha IUXBEH PHCK.

PUHAHCOBUTE AKTHBH U IIaCHBH, HPUTCIKABAHU OT HOL[(I)OH,E[&, MOraT Aa c€ ONpPCACIAT B KaTEropHH 3a
LCIHUTE HA aHAJIM3a Ha JIMXBEHHSA PHCK!

C IJIaBaN| ¢ dpaKCHpaH
31.12.2022 r. OesnHXBeHH  anxBeH % Jjaxpen %  Obmo

TekylH aKTHBH

ITapu u mapuyHH eKBHBAIEHTH - a1 - 91
(OUHAHCORH aKTHBH, OTUYHTAHH TIO

clpaBejIiBa CTOHHOCT B neyan0aTa Wik

3arybara 5,102 - - 5,102
Texymin DacHBH

3aapmxeHusn 4 - - 4
Hznarane Ha KPaTKoOCPo™eH PHCK

O0mo ¢nHAHCOBH AKTHBH 5,102 91 - 5,193
06100 PUHAHCOBH TTACHEBH 4 - - 4
O01mo H3naraHe Ha JHXBeH PHCK 5,098 91 - 5,189

38



MOADPOH/T ,,OBB EKCIIEPTHIH3 CHJTHO IMHAMMYEH TOJEPAHTEH (JIEBAY*
[TPHJTOKEHHA KBM @HHAHCOBHS OTYET ([TPOJBILKEHHE)

31 IEKEMBPH 2022 1.
11.Ynpasitenue Ha pHCKa (TPOALJGKEHHE)

11.2 TIazapen puck (Hpoxb/UKEHHE)

¢ IJIABAI ¢ (purcHpan
31.12.2021 1. Oeznuxeend  JauxseH % auxeed %  Qb6mo
Texyuu aKTHBH
[lapu W napu4HH eKBHBaNEHTH - 221 - 221
DHHAHCOBH aKTHEM, OTUHTAHH TI0
CNIPaBCAJIMBA CTOHHOCT B NevandaTa MiTH
3arybara 5418 - - 5,418
Texymn nacHBH
3annnxenns 16 - - 16
HM3narane Ha KpaTKOCPOYEH PHCK -
Oburo GpuHAHCOBH AKTHEH 5,418 221 - 5,639
Ob0me giMEAHCOBH HACHBA 16 - - 16
O6mo H3NnaraHe HA JTHXBEH PHCK 5,402 221 - 5,623

BaTy THHAT PHCK € PUCKBT OT HAMAJISBAHE HA CTOMHOCTTA HA HHBECTHIMATA B JaleHa [ICHHA KHUT2 WK
AEMO3UT, AEHOMUHHPAHHU REE BATYTa, PA3/IMYHA OT JIEB U €BPO, IIOPAJIH H3MEHEHHE HA Kypca Ha o0MAHA
MEIKILY Ta3y BAJIYTa W JICBA HITH eBPO. BalyTHHAT PUCK ce H3MepRa Upe3 M3IIO/I3BAHE HA HCTOPHYECKATA
BOJIATUITHOCT HA KYPCA HA CHOTBETHATA BAJTyTa KBM JICBA CHIPAMO HETHATA BATYTHA €KCITO3ULIA.

KoM 31 mexemepu 2022 r. u 2021 r. Iloadonaa He npurexasa akTHBA, JeHOMHHHPAHH BHE BATYTA,
pa3indHa OT JIeBa U €BpO.

C orea Ha o6¢ToaTENCTBOTO, e BeekH 110a¢QoH/ HHBECTHPA HE MO-MANKO OT 85% OT HETOBHTE AKTHEM
B aKUHH Ha KOpecToHAupausa [ nasen nondoHn, ICHOMUHUPAHU B ChLUATA BATyTa (JICE WIH €BPO), B
KOATO €a JeHOMMHWPAaHH [M/IOBETE Ha CBLOTBeTHHA [londoHA, WHBECTHULMOHHHTE MONHTHKH Ha
llopdonnoseTe He MpeaMONaraT CH3JAABAHETO HA TMPCKH CKCIIO3HIMH KBbM BATYTeH pHcK. JTOKOIKOTO
Aage I'nmaBeH moAQOHA € M3NOXKEH NPAKO HA BATyTEH PHCK, TO3M PUCK I ObAe M3MCpBAH U
yhopaeisBaH OT ChoTEeTHMA [aBeH mnoadoHA. CHMIACHO CBHIIECTBYBALIOTO CTIOPasyMeHHE B
cporsercrBHe ¢ Wi 71, an. 1 ot 3AKHCIIIKHW mexmy Pdonma, karo 3axpaHpalia KOTCKTHBHA
HHBECTHLIHOHHA cXema, W XopaiisbH H.B. (Horizon N.V.), kaTo rnaBHa KOTEKTHBHA WHBCCTHIIMOHHA
cxema, Kionsrt, yyacteaiiku B ynpaeneHueto na Iloadounorete, pasnonara ¢ 1ocTsn A0 uHGOpMAIHs
3a MpaBHIIaTa H OPOLeca HA YIpaBJieHHEe HA PHCKA, HA KOHTO ca nanoxenu [ nagHuTe moadonmose.
Crpykrypa Ha QMHAHCOBHTE aKTHRH M MACKBH 110 BATyTH K&M 31.12.2022 r.:

AKTHBH Jera Egpo Obo
IMapuunu cpeicrsa 91 - 91
Axuyy va I'nasuus ¢oug 5,102 - 5,102
O6umo (xna. aB.) 5,193 - 5,193
Oo6mo (8 %) 100% - 100%
ITacuBu Jlepa Egpo O6mo
Tekylwiu 3agemxeHHs 4 - 4
O6mo (xu1. aB.) 4 - 4
O6mo (B %) 100% - 160%
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HOAPOH[ . ,0B5 EKCIIEPTHIA3 CUTHO JJMHAMHWYEH TOJIEPAHTEH (JIEBA)
[MPUIOKEHMA KBM @HUHAHCOBHA OTYET (ITPOILIDKEHHE)

31 JEKEMBPH 2022 r.
11 YunpaeaeHue Ha pHCKa (NPOXb/DREHHE)

11.2 TlazapeH pHck (UPOXB/LKEHHE)

Crpykrypa Ha (hHHAHCOBHTE aKTHBH M MACUBH MO BATYTH KbM 31.12.2021 r.:

AKTHBH Jlepa Erpo Oomo
[Mapyunu cpencTea 221 - 221
Axuun Ha ['maBHUS QoHA 5,418 - 5,418
O6mo (xua. JiB.) 5,639 - 5,639
Odmo (B %) 160% - 100%
Hacusu JleBa Eepo O6mo.
Texyly 3aaBIKeHIs 16 - 16
O6mo (xa7. aB.) 16 - — 16
O6mo (B %) 100% - 100%

[ToadonabT H3MEpBa IIEHOBHS PUCK, CBLP3aH C BPEMEBATA PA3/IMKa MEK/TY [IPOLECCUTE HA 3ATTMCBAHe H
obpaTHO M3KynyBaHe Ha janose oT Iloadorma oT cTpana Ha HHBECTHTOpPM M 3amMCBaHE W OOPATHO
M3KYNyBaHe Ha akHWH Ha Kopecnonaupawute 1nmaseM moadosgose or crpaHa Ha llopdona,
TPUIAradKy KPATKOCPOYHA M JBATOCPOYHA CTPATETHS.

AHallu3 3a HYBCTBHTC/IHOCTTA HA KAlTHTANOBHTC HHCTPYMEHTH KBM IpOMAHATa HA IIEHUTE

EdexT B XHAAAH NeBa EdexT B XHIAAH NeBa B
Edext B HerHa croiiHoct Ha  Edexr Hetrna cToliHOCT Ha
B % akTHEHTe Ha Ponga B % akTueuTe Ha MoHAa
2022 r. 20211,
Kanmuranoeu HHCTpYMEHTH +/-5% +/-255 +-5% +-271

11.3 TukBuaeH pucK

[MoadonasT aHaTH3Mpa JUKBHAHMS PUCK Ha 0d3a MCTOPMYECKH AAHHM 33 BXOIAIIHA H M3XOIALLH
NapuyHK [OTOLM, CBBP3aHM ¢ AekHocTTa Ha [omdouna. Tosu aHanus cmyxu 3a ompencnane Ha
MHHHMAaJTHUS TIpar OT MapH ¥ MapUyYHH €KBHBANEHTH B noprdeiina wa [Toadouaa. [Ipu ynpaeienue Ha
nukBiaHuA pucK KioHsT ce chobpazsdea ¢ MonuTukata 3a OOpaTHO M3KYIyBaHe, YCTAHOBEHA B
Ilpasunara u IpocnekTa Ha Tloadomaa, ¢ en oCHrypABaHe CIA3BAHETO HA W3MCKBAHMATA Ha wr. 21
3JIKUCIIKHA 3a u3mrbineHne Ha 3a3b/DKEHHSTA N0 00paTHO M3KyMyBaHe Ha aanoee ot [Moadonaa,
KaTo [pH HeOOXOJHUMOCT ce MPOBEKIAT CTPEC TECTOBE, KOHTO MO3BOMABAT Ja C& OLEHH JHKBHIHUAT
prick Ha IToadonaa npu u3BbHpenHH 06CTOATENCTRA.

IMoadonna appxu 40 15% OT akTHBUTE CH B OMBJIHUTEIHHA JIMKBH/IHA aKTHBH 110 CMUCHTA HA 4. 38,
an. 4 or 3JKHCATIKH — mapu4Hy cpeicTBa Ha Kaca, H ASPUBATHEHY GUHAKCOBY HHCTPYMEHTH, KOHTO
CC M3MO/I3BAT CaMO 34 LITTHTE HA XeKUPaHe HA PUCKA U OTrOBAPAT Ha YCI0BHATA To wi. 38, an. 1, 1. 7
u 8, wi. 42 n 43 or 3JIKUCAIIKU. B nonbnuenue, Bcekn ot TMoadonnosere Hoaabpxa Takapa
CTPYKTypa Ha aKTHBHTE U IIaCHBHUTE, KOATO Ja My IIO3BOJNIABA Ja M3MBIHABA BBE BCCKH MOMEHT
3aQBJUKEHHATA CH 110 0OpaTHOTO U3KYIIyBaHe Ha JAJIOBE.

llondoHABT ynpaensea NUKBHAHMS PUCK ChLMacHO [lpapuna 3a MONAGLPKAaHe M YNpapJIeHHe Ha
nukeuanoctra na fomdonna. Ipapunata mocousar NPHHLMINTE H METOQMTE HA TIOUTbPKAHe H
YIparlieHHe Ha JIMKBHJHOCTTA Ha Bcekd oT llogdonmoBere, KakTo M npaBaTa M 3aJbIDKEHHATA HA
JHLATA, OTTOBOPHH 33 YIPABIEHUETO, OTIETHOCTTA M BLTPELTHUA KOHTPOJ BEPXY AHKBHIHOCTTA.
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HOA®OH[ ,,OBB EKCIEPTHA3 CHJTHO JUHAMMYEH TOJIEPAHTEH (JIEBA)*
NMPHUIOXEHIA KM @PHHAHCOBWA OTYET (ITPOABL/DKEHHE)

31 JEKEMBPH 2022 r,

11 VnpasjienHe Ha pucka (HPOABIKEHHE)

11.3 /InkBuAeH puck (MPoIbIKeHHe)

ordgol2 orlpgos Hada 5 Oobma

KbM 31.12.2022 1. A0 3 Mecena Mecela  TOJAMMH T'OJHHH cyma
IMapu u napuysu eKBUBATIEHTH 91 - - - 91
Axime Ha [ nasumsg ®oup 5,102 - - - 5,102
Obmo akTHBH 5,193 - - - 5,193
3aBDKEHHS 4 - - - 4
O6wo nacuBu — 4 - - - 4
HecsoTBETCTRUC B MATYPUTETHATA

CTPYKTYpa 5,189 - - : 5,189

or3n012 orlpaos nag S O6ma

Kkbm 31.12.2021 r. a0 3 Mecena Mecena  FOAMHH  TOJHHH cyma
Ilapu ¥ napuyHH eKBUBAIICHTH 221 - - - 221
Axuuu #a I'mapnus Qouga 5,418 - - - 5418
Ob6wo akTHBH - 5,639 - - - 5.639
SanbinKeHus 16 - - - 16
O01wo macHen 16 - - - 16
HecwoTrercTBHE B MaTypuTeTHaTa

CTPYKTYpa 5,623 - - - 5,023

11.4 Puck oT KOHHEHTPALHS

C ornen Ha obcroarencrsoro, ue Iloadonna e 3axpaHBaa KOJIEKTHBHA WHBECTHIMOHHA CXEMa 110
emuchbia Ha Wi 67 ot 3AKHMCHTIKH n seexn [loadoHa uneecTHpa, 6e3 na crassa pasnopentute Ha
4, an.l, 1.1, un. 38, 45, 48 u wn. 49, an. 2, 1. 3 ot 3AKHUCIIKH, Hali-manko 85% OT akTMBUTE CH B
aKuuy Ha xopecnoHaupawy 'nasen mondon, vusecTHlMoHHaTa meftoct Ha IToadonaa npeanonara
KOHLIEHTPAIHA HA aKTWMBHTE B Kopecnonaupamus My I'naeen noadonn. Jokonkoro feliHocTra M
WHBCCTULMHTE HA BCEKM [aBeH NOAGOHI NOATEKAT Ha 3aKOHOBH W BETPEUIHM HHBECTULMOHHH
OTpaHHYeHHS, NPAKATa KOHHEHTPALHs Ha aKTHBHUTe Ha Ilondonna ce MON3Ba OT MEPKUTE 34 H3MEPBaHE
M yIIpaBlieHHe HA PUCKA OT KOHIEHTPALIM, IPUIOHKEHH OT | TaBHKTe MOIPOHAOBE IO OTHOMIEHHETO Ha
CTPYKTYpara Ha TCXHWTC HHBECTHUHOHHM nopTdeiny. CHINACHO CBLIECTBYBAIOTO COPasyMeHHe B
cporsercrede ¢ Wi 71, an. 1 or 3MKHMCIIKH mexny IMondonaa, kaTo 3axpadBaiia KONEKTHBHA
HHBECTHLIMOHHA cXeMa, B XopaiiseH H.B. (Horizon N.V.), kaTo r1aBHa KONEKTHBHA WHBECTHULHOHHA
cxema, Kionwt, aeiicteaiixu 3a IMondonna, pasmonara ¢ mocThl A0 uubopMalya 3a NpPaBHIATA U
npoLieca Ha YNPaBlIcHAC Ha PHCKA, HA KOWTO ca HanoxkeHH [asauTe noadonaose.

CrpykTypara Ha TeKylMTe (PHHAHCOBH MHCTPYMeHTH Ha [Toadonaa e, kakto cnespa:

CTpYKTYpa Ha HHBECTHUHHTC B HCHHH KHIK2 110 OTPACIH

31.12.2022 . 31.12.2021 r.

Jdanor Han or

Otpacha Cyma akTHBa2 Cyma akTHBa
KonekTHBHE HHBECTHIIHOHHH CXEMU 5,102 98.17% 5,418  95.99%
O6wo: 5,102 98.17% 5418 95.99%
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NOAPOH] ,,085 EKCIIEPTH3 CUITHO TMHAMMYEH TOJIEPAHTEH (JIEBA)*
MPHIOMNEHHA KM OPHHAHCOBUS OTUET (ITPOXL/DKEHHE)

31 AEKEMBPH 2022 r.

11 ¥Ynpap/ieHnne Ha pucKa (IPOAL/LEKEHHE)
11.5 Ounepannonen pack

OnepaloHeH pHCK € BE3MOXKHOCTTA [a Ce pealu3upar 3arybu, CBbP3aHH ¢ TPCINKH WM
HECHBEPIICHCTBA B CHCTEMATa Ha OpraHM3alus, HeJOCTATRYHO KBaau(HUMpaH mepcoHar,
He6MaronpyaTHE BHHITHY CHOMTUA OT He(hMHAHCOR XapaKTep, BKIIOUUTETHO U IPABEH PHCK.

OnepaloHHHUTE pUCKOBE MOTAT 4a GbOaT:

* BwTpewunu — cBbp3aHM ¢ OpraHM3auusTa Ha paboTara Ha YTPap/IABALIOTO APYKECTBO /WM
Kiona pEB Bph3ka ¢ ynpasinenneto Ha [oadonaa.

*  BoHunH — CBbp3aHM ¢ MAKPOMKOHOMMYECKM, MOJHTHYECKH U APYTH (BaKTOPH, KOHTO OKA3BAT
W/MIIM MOTaT JIa OKKAT BIMAHHE BBPXY JeiHOCTTa Ha YIIPaBNaBammoTo Apykecreo w/mmd Kiona
BBLB BPB3Ka ¢ yrpasneHuero Halloadoraa.

B’I)T]’JG]’.HHI/ITG OnepaniOHyHH PHCKOBE Ce ChCTOAT Oea Jla ¢C orpanu4aBat no:

1. PHCKOBe CBBP3aHH © HCPCOHAT,
2. TexHOJIOTHYEH PHCK.

BrHImuTe CNEPALIHOHHA PUCKOBC CC CBCTOAT bes Aa ¢ oTpaHuYaBar a0.

1. Puck na obkpexaBamnara cpena;
2. Puck oT Qu3HUecKo BMELIATENCTRO.

pes 2022 r. He ca peanusupany 3ary0H B Pe3yNnTaT Ha IPOABICHHE Ha ONEPal[HOHEH PHCK.

12 BakHH cHOUTHSA, HACTBNMIN CJ1e] AATATA, KbM KOSTO € ChCTABEH HACTOSULHS (PHHAHCOB
oTHEeT

Donabr 4aasp U Herosute [TondorioBe onpeaensT crneqHuTe CHOUTHA, HACTHIIMIIM CJIEI NATATA HA
FOJMIUHKSA (PHHAHCOB OTYET, KATO HEKOPHTHPAIIH.

Ot Havanoro na 2023 r. ce Habmo1aRa HanpekeHHe Ha (PUHARHCOBHTE MA3apH CBBLP3aHH ¢ GAHKOBHTS
aKU{H. 3aTpy/HEeHHATa na ape pervoHanuy danky B CAILl u Ha eaHa ot Haif-roiemuTe mBeinapcku
OaHKH J0BENE O KPAaTKOCPOUEH CIAJ HA [A3apUTe HA aAKUMU H OGIHMTALMH, KOHTO TIOBJIMSXA W Ha
AOXOAHOCTTA Ha (hoHnosere, ynpasaspanu oT Keit bu Cu Ynpaenenne Ha wHBecTHLMH. BBp30To
Aciicteue oT crpana Ha Llentpanuure 6anxu B CALLL IIseiiuapus u Erpona, yeraxa 66p30 1a MOHIKAT
HAMPeKCHUETO HA HHBECTHTOPHTE H 1a OTPaHWYAT HETATHBHOTO BE3Aclicrere. QUakBAHHATA ca TOBA
Na 6bAaT 10-CKOpO KPaTKOCPOUHO BTHSHUE, OTKOJIKOTO ABJITOCPOUHO BAHAHHE BBPXY ASHHOCTTA Ha
Tloadonna.

Cnen narara Ha (pMHAHCOBAA OTUET HE CA HACTBITHIIM IPYI'H CHIIECTBEHH CBOHTHA ¢ KOPUIHPAL WK
HEKOPUTHpALL XapakTep, KOMTO ¢IeBa Ja Ce OTUYETAT HIIM OMOBECTAT B MPEACTABSHHA GUHAHCOB OTYET.
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OBB MEHUOXMBHT

Yacm om KBC l'pyn

JONMBJHUATEJIHA HH®OPMAIHUS IO
qja.73, T.5,6,7 1 8

oT

HAPEJIBA Ne 44 0T 20.10.2011 I. 3A M3UCKBAHHSITA KbM
JEWHOCTTA HA KOJIEKTUBHUTE HHBECTHIIIOHHU CXEMH,
YIPABJISABAIIUTE JIPYXECTBA, HAIIMOHAJTHUTE
WHBECTHIIMOHHU ®OHJAOBE, AJITEPHATUBHUTE
WHBECTUIMOHHU ®OHIOBE U JIUIIATA, VIIPABJISIBAIIIU
AJITEPHATABHHU WHBECTHIIMOHHHU ®OHIOBE

3A IEPHOJA 01 SAHYAPH 2022 — 31 JIEKEMBPH 2022 .

HA

Obb EXCnEPTH3 CUIHO JUHAMUYEH TOJEPAHTEH (JIEBA)
(IIpedcmasnseano om_,, Keii Bu Cu Acem Menudxcmonm HB Knon” K q7)




&

Acet
OBE comon
Yacm om KBC Mpyn
Axmuegume gu8 SAIYHIG €A N ﬂf‘"f MOGGEHI ¢ IC8OCOHIL UM PA6HOCH [OBHOCH.

1. Ilocnedno nomewvpdenu 6poii ds06e 1 HeMHA CHOUHOCH Ha AKMUGUIE HE eOUH 0AT
Kom 31.12.2022 2. na OBB ExcnepmHiiz Cunno Juruamuuen Tonepanmen (JIEBA)

Tabauna 1*

'EMHCHOHHA CTOMHOCT H IIeHA HA 00paTHO M3KYNyBaHe Ha OBb
ExcueprHiis Custao Junavimaen Touepanten (JIEBA) 3a
30.12.2022 r. B JieBa'

HeTHa CTOHHOCT Ha AKTHBUTE 5192 943, 28I
O6mw 6poii ISIJIOBE B o6paienue 571 696.51 12i
HomMunan 10.00|
HeTHa CTOHHOCT Ha aKTMBUTE HA €UH U 9. 08341
EMUCHOHHA CTOHHOCT 9. 0834[
IleHa 3a 06paTHO U3KYIIyBaHE 32 ALTOBE ,
IBPXKaHU 10 1 Meceln 8. 62921
Ilena 3a 06paTHO H3KYIYBAHE 3a IAIOBE
AbpXaHU Hax 1 mecern - 9_.0834;‘
*Fopeenoyenatara HEQOPMALUL ¢ IOCTCAHO 00BCHATA 1 0A0GPCHA OT BatKaTa

ACTOZITAD 34 OTUSTHHA MEPHOI.

2. Obem u cmpykmypa Ha ungecmuyuume ¢ nopmaeiina na OBE ExcnepmHiiz Cuano
Hunavuuen Tonepanmen (IEBA) no eudose dunancosu UHCHIPVMEHN, AHAIU3UDAHY
RO OMPACOCO-UKOHOMUYECKI U 8ANYIIHO-2€02DA)CKI HOKazament.

Tabauna 2

Ooem

H CTPYKTYPa HA HHE eCTHOMITE B OPTQcHIA 0 BHI0Be () HHANCOBH HHCTPYMeNTH
i 31.12.2022

DHUHAHCOBH HHCTPYMEHTH  [Mazap, Ha xoiiTo Qoma
L . P NupwaBa = Baayra | . a7 oT aKTHEA
¢e TBpPryBa cToiiHocT

AKUHH 9yKISCTPAHH I Erporma benrus 5102 334.16 98.17%

0010 HBeCTHIINN : 5102 334.16 98.17%
Iapuynn cpeAcTBa
[Tapuunn cpescrsa B esa BGN 91 059.70 1.75%,

Oouo: 91 059.70 1.75%

Bzemanusn
BGN 0.00 0.00%
Obimo: 0.00 0.00%
Pasxomu 3a Gpaenm nepuoau BGN 3 944.33 0.08%
O6po: 3.944.33 0.08%
3aanoKeHus BGN 4453.97 0.09%
Odmo: 4 453.97 0.09%
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Yacm om KBC Mpyn

Tabauna 3

BajiyTHa CTpyKTypa Ha aKTHBHTe

OO1ma CTOMHOCT Ha aKTUBH B JIEBA 5197 338.19 100.00%
OO1ma CTOMHOCT HA aKTHBH BBHB BaIIyTa B
JIeBOBA PABHOCTOMHOCT 0.00 - 0.00%

i Obmo: 519733819  100%

Tabauna 4

CirpyKkrypa Ha HHBeCTHOMATE 110 OTPACTH

Otpachba Cyma Js1 oT aKkTHBA
KONCKTHBHY HHBECTULIMOHHM CXeMH 510233416  98.17%
Do g IR

3. Ilpomenu ¢ cmpyxmypama na nopmdeiina na OBB ExcnepmMiiz Cunno Junamiuen
Tonepanmen (JIEBA), koumo ca HacmwvnRuu npes omyemnus nepuoo

Tadnuua 5

Crpykrypa 31.12.2022  JIan ot aktnea  31.12.2021  Jlsa or akTHBA
IMapuynu cpenctsa, B T.49. 91 059.70 1.75% 22122892 3.92%
1o 6E3CPOUHH AETIOIHTH 91 059.70 1.75% 22122892 3.92%
Axumu 5102 334.16 98.17% 5418 192.89 95.99%
Bzemanus 0.00 0.00% 0.00 0.00%
Pasxonu 3a Opaeum nepuoan 394433 0.08% 5109.77 0.09%
Obmp akTHBH: 5197 338.19 100.00% 5 644 531.58 100.00%
Ob o 3aab/Ke HASL: 4 453.97 0.09% 15 933.30 0.28%

HeTHa cToiiHOCT Ha aKTHBHTE: 5192 884.22 5628 598.28
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4. Ilpomenu ¢ CHCHOAHUEHIO HA GKMUEGUME 8 DAMKUINE HA OMYemHis ngpgad

Tabauua 6

ITPUXO/IN nipe3 oT9e THUSA Tie PHON
01.01.2022-31.12.2022

Caiio KeM
31.12.2021r.

Cajamo KM
31.12.2022r.

Bua npuxon

1 IIpuxoau oT HHBECTHIHH 3 713 407.71 1201 498.63
B.T. OT IIOCTIEABAINA OL[€HKA Ha (PMHAHCOBH aKTHBU 3713 037.91 1 201 498.63

~ B.T. OT Oll€palHu crq)nH_aHCOBH aKTHBH ) 36980 7 0.00
OBIIO: 3713 407.71 1201 498.63

PA3XOJIH npe3 oTYeTHHS TEePUO.T
01.01.2022-31.12.2022
Canjo KpM
31.12.2021r.

Canno KpM

Bun pazxoa 31.12.2022r.

2 Taxkca 3a o6canykBaHe HAa GAHKATA 1EMO3UTAP 2 827.20 1 783.98
B.T. MECEYHO BE3HATPaXKICHHE 2 820.00 1 770.00
B.T. DAaHKOBH MPEBOII 7.20 13.98

3 Pasxonu 1o onepauun ¢ )MHAHCOBH AKTHBH 678.45 43.96

4 Pazxoau oT mocJaeaBalM Ole HKH Ha (uHAHCOBH
aKTHBH 4 824 901.54 855 766.81

S KomucuoHHH IO cie1KH ¢ P MHAHCOBH
HHCTPYMEHTH KBM MOCPeIHHIN 1200.00 750.00

_6 lpyru pasxoqm o 10883.32  7992.13
e . _ OBIIO:  4840490.51 866 336.88
7 HeTru npuxon ' -1127082.80 33516175

Tabauua 7

Hapac*malie HJIH ClIa/l HA HHBEeCTHIHUTE

IIpomMsina mpe3
OTYEeTHHS TePHOJ

HeTHa cToOMHOCT HA AKTHBHTE KbLM 31.12.2022 31.12.2021

IMapu4nu cpencrsa 91 059.70 221 228.92 -130 169.22
Axiuu 510233416 5418 192.89 -315 858.73
Biemanus 0.00 0.00 0.00
Pasxonum 3a Opaem neproan 394433 5109.77 -1 165.44
O0uw akTHRH: 5197 338.19 5 644 531.58 -447 193.39

OO0 330K HUA: 4 453.97 15 933.30 -11 479.33

HeTHa cTOHHOCT HA aKTHBHTE; 5192 884.22 5628 598.28 -435 714.06
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Tabauna 8

Ilpomenu B KamuTag a

ITpomsina npes

31.12.2022 31.12.2021 OTUYETHHUSA IePHO

B T.4. OCHOBCH KaIlHTAall 5716 965.17 5065 641.91 651 323.26
B T.4. IIDEMHUH CBBP3aHH C KallUTal 267 840.10 227 794.62 40 045.48
B.T. HATpyIlaHa nedanba/3aryba 335161.75 0.00 335161.75
B T3, Tekyny nedanbasaryéa. -1127082.80 33516175 -1462244.55

OBIIO:" 519288422 562859828 435714.06

5. Cpasnumenna mabauya, obxeawaiia nociednume 3 dunancoeu 200unu, c nocousane
KoM Kpda HA 6CAKA (DUHAHCOGA 200UHA HA 00WAMA CIMOIHOCH HA HeMHUMe QKIMUEH 1
HemHama cmotinocm Ha 1 osn

Tadauua 9

CpaeunTe/IHA Ta0NHUA 32 MOCHEHUTE 3 TOMHHH

IIpomsiha npes
OTYETHHH
€ pHoj CIPAMO

Canno KpM Cango KbM Canio KeM npeIX0AHHA B

31.12.2020r. 31.12.2021r. 30.12.2022r. NpOLEeHT
Ofma cToHHOCT H2 HETHH AKTHBH N/A 5628 598.28 5192 943.28 -7.74%
06w 6poit Aa0Be B 0OpBINEHuE N/A 506 564.1892 571 696.5112 12.86%
HeTHa croiinocT Ha equn asin N/A 11.1113 9.0834 -18.25%

6. Pasnpedenenue Ha 00x00a U UHBECMULUNN HA MO3U 00X00:

Cerimacuo Ilpasunara cu, ®OHJIA He pasmperens IOCTHrHATAaTa medanba Kato JOXO0I MEXIY
IIPUTEKATENUTE Ha JsJI0BE. YIPABIABAIIOTO IPYXKECTBO PEUHBECTHpA Ieyanbara Ha TIOTOBOPHHSA
(oHJ, B aKTHBH B CHOTBETCTBHE C MHBECTHIMOHHATA CH CTpaTerus W IOJMTHKA, B Pe3yiaTaT Ha
KOCTO HapacTBa HETHaTa CTOMHOCT Ha aKTHBMTE Ha (DOHJA, B MHTEPEC HA NPHTEXATEIHTE HA
JAIIOBE OT PoHA.

7. Ilodpodra undopmayus ommuocno _3adeaycenuama, 6v3HUKHAAU OM COCIKU ¢
depusamusnu uncmpymenmu no wi. 38, ar. 1, m.7 u 8 om 3axon 3a delinocmma Ha
KOREKMUSHUME UHGECMUNUOHHY CXeMU U _HA Opy2u HPeOnpuUsmus 3a KoaeKmeHo
unsecmupane /SAKHC/ITKH/ 3a omuemnua nepuod, no Kamezopuu coenKu

QOHIABT HAMA CKIIOYEHH CHEIKH C NEPHBATHBHH HHCTPYMEHTH, TIopajy KOeTo moaobHa
vH(bOpMaIs He MOKe 1a 6b/1e npecTaBeHa.
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8._Hudopmauus omnocro holumukama 3a_ev3Hazpaxcoenuama Ha ,Keii Bu Cu Acem

Menudycmoum HB Knou“ KYT

a). obuguam pasmep na 6BIHAZPANCOCHUAMA 30 PUHAHCOBAMA 200UHA ¢ paszbuexka no
ROCMOAHHU U NDOMEHNIUGH 83HAZPANCOCHUA, UHIIAMEHI OMm ynpaenaeauiomo opyscecmeo
Ha necosume ciyyucumenu, 6poam Ha nonyyamenume u Kozamio e HPUNONHCUMO, BCUYKU
CYMU, USRIIAMEHU NPAKO OM CAMAMA KONEKMUGHA UHEECHUUUONHA cXeMa, GKIIOUUMEIHO

MAKCa 3a ROCMUZHamy pes3yamarni.

Tadauna 10

6). obwama cyma Ha év3nazparcoeHusma c Pasbuexa no xamezopuume chyscumenu

2022

OB1 pasmep Ha Bb3HArpasIEHHETO, I3TUIATEHO OT
Krona Ha Herosure ciysurenu

1,022,127.79 ne.

919,393.30 n1s.

NOCHIOSHH Y
RDOMEHAUSY 102,734.48 ns.
Bpoti nonyuarenu 16
CymHu M3IUTIaTEHH MPSKO OT CaMaTa KOMeKTHRHA A
HMHBECTHILMOHHA CXEMa
TaKcH NOCTHIHATH pe3yaTaTH 0.00 ns.

UNH Opyzu 4leHO8e HA NEPCOHANA Ch2ACHO Y. 108, an. 1 3JKHCIIKH.

Tabauna 11

8). ONUCAHUE HA HAYUKRUME HA U3YLCIeH e HA 8BbIHAZPANCOEHUAMA U 0D1azZUme

“Ke#t bu Cu Acer Menumxmbar H.B. KYT-

Kareropuu cay:kureau

2022

Chyoicumenu na puroeodnu OnbiHCHOCH

418,458.40 ns.

Cayoicumenu, wusmo deiinocm e C8BPRAHA C
noeMaHemo Ha PUCKoee

- NB.

Cayorcumenu, usnvauseawyu KOHMpOHu PyHKyuu

221,127.12 ns.

Beuuxu Opyeu cayocumenu, Quuno
EBIHAZPANCOCHUS CA CLUIMEPUMU C
EBIHASPANCOCHUAMA HA CAYHCUMEN Y 1o M. | u 2 u
HUUMO RPOPECUOHANHU OCTIHOCHIN OKAZEAM
SAUAHUE BBPXY PUCKOGUA NPOP U Ha
YRPABIAGAHUINE OM YAPAGNIAGALOMO OPYICECINGO
_mmuguﬂ I RCCHINIIITIO NI 7Y 2 N1

382,542.27 ns.

06u,0:

F 1,022,127.79 ne.

IlonuTukara 3a Bp3HarpaxkeHusTa na Keit Bu Cu I'pym.

OHpe,[[CJI}{HCTO Ha BB3HArpaXKJIeHHUETO OTYHUTAa Na3apHaTa IIpaKTHKa, KOHKypeHTOCI'IOC()ﬁHOCTTa,
PHCKOBETE, OBLJIIOCPOYHHUTE IIETH Ha IPYKECTBOTO M HErOBHTE 3aHHTEPECOBaHU CTpaHu H

HENPEKBCHATO IIPOMEHSIINTE Ce Pasnopendn.

Knon” Beirapus e ob6xpanar or momurmkara 3a
BBSHATpaXICHHS HA ciyxurendre Ha Keit Bu Cu AM HB, Benrus, xosito ce ocHoBaBa Ha
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OO0moTo BB3HATPAXICHHE HA CHYKHTENSs CE CHCTOM OT [Ba KOMIIOHEHTa, T.e. dHuKCHpaHO
BL3HATPOKACHHE M INPOMEHIMBO Bb3HAIPAXAEHHE, 33 KOMTO € 3alaAcH0 MaKCHMAJIHO
CBOTHOIICHHE.
OUKCHPAHOTO BE3HATPAXKIECHHE CE ONpeNens ITMaBHO Bb3 OCHOBA Ha npodecHoHaTHAS ONHT,
OTTOBOPHOCTTA ¥ CII0XHOCTTA Ha JUIBKHOCTTA Ha CITYKHTEIA.
HuBoTO Ha NPOMEHIHMBOTO BB3HAIDAXKICHHE MOXE [a 3aBHCH OT HIKOJIKO takTopa, Karo
HanpuMep LIOCTHOTO mpencTassHe Ha KEM BU CU I'pyn, mpencrapsHero Ha GH3HEC 3BEHOTO
HITH CTPYKTYpaTa Ha CIYXXHTENA, IPEICTaBIHETO, CBBP3aHO C LENUTE HA YCTOMYUBOTO Pa3BHTHE, U
HHAUBHYaIHOTO MNPEJCTaBAHE Ha CHyxutens. [IpoMeHNHBOTO BB3HAarpaxieHHe He MOXe Ia
HachpaBa MOCMAHETO Ha PHCK, HA/[BUILIABAN] CKIOHHOCTTA 32 [IOEMaHE Ha PHCK HAa PAa3lIMYHHTE
crpykrypu 5a KEW BU CUA I'pyn, u cnenpa, xorato e ymecTHO, 4a ce OCHOBaBa Ha KOPHTHPAHATA
CIOpAMO pHCKAZ M JHMKBHIHOCTTa Meyanba, a He Ha OpyTHHTE NPUXOAH. IIPOMEHIHMBOTO
BB3HArpaXkjienue € orpasuueno g0 750 000 EUR.

Kioyosn naeHTHOHUIHpaRN CITyKUTETH

KBC npunara cnienuduasy npasuia 3a KIFOY0BH HASHTHOUITHPAHH CITYKHTEIH.

B “Keit bu Cu Acer Mermmxmsar H.B. KUT- Kiton” Bhirapus HIMa KIIOUOB HACHTHHIMpaH
CILyXKHTEIL.

B%3 0CHOBA Ha HALMOHATHOTO 3aKOHOAATENCTBO H/MIIM BETPEITHH PEIIeHHUs 3a OIlpefieNieHa rpyma
CIYXHTEIH, CXEMUTE 3a OTNaraHe IOHAKOTa Ca IO-CTPOTH KakTO 32 CHIIECTBEHH, TaKa M 3a
0CcBOOONEHH KIIOYOBH HACHTHUUMpPaHH cayxuTeny. He Bcuuku NPHUHITAIIN MOTaT /1a ¢€ MpHJIarar
BbB BCekHM Cybekr Ha KBC group W ce IPeIOCTaBAT ONpeNeNeHH H3KIIOYEHHS IIOPALH
CTIEIM(PUIHA MECTHH PA3IIOPENOM HIIH OTPAHHYEHHS, YCTAHOBEHH OT HA30PHHTE OpraHHu.

IIpOMEHIMEOTO BBIHATPAKICHHE IONIEKH HA TPEIBAPHTENHH M IOCIEABAIIA KOPEKIHH B
3aBHCHMOCT OT PHCKa.

IIpexBapuTtenaara KOpeKLys Ha PHCKA CE TMOCTHTA Upe3 KA4eCTBEHH M KOTHYECTREHH H3MepBaHUs
Ha pe3yITaTUTe, KOPUTUPAHH CIIPAMO prcKa. Karo xonmmdecTseHa MApKa 32 KOPUTHPAHE Ha PHUCKA €
uHcTamupan Puck I'efiryedt (Risk Gateway). Toif BKIIOYBZ peauua BBHTPEIIHH U 3aKOHONATEIHHU
[IapaMeTpH 3a KaluTalla W JHKBHIHOCTTA, KOWUTO TpsAbBa ja GBAAT M3IBIHEHH, NPEmH Aa Obue
OTITyCHAT MPOMEHIMBHUAT KOMIIOHEHT Ha BB3HArpaxueHueTo. Ilapamerpure ce ompenensr BcAka
roguna or CrBETa Ha AUPEKTOpHUTE. AKO €IWH MM TIOBEYE OT TEe3W MapaMeTpPH He ¢a H3IIBIHEHH,
TO3H IPOMEHIMB KOMIIOHEHT Ha BB3HATPAXIEHHETO HiIMa Ja Oble NpHCHAECH 33 CHOTBETHATA
rOMMHA HA W3ITBJIHCHHE, a OTIOXKEHHTE CyMH, CBBP3aHH C NPEIXOJHH TOAMHH, HIMa O3 OBAAT
npra00HTH M mie 6baaT 3ary0eHH 3a Ta3| FOIHHA.

B cmysaii Ha npemuHaBaHe Ha KpuTepuuTe Ha Puck [eiiTyei, NPOMEHIIMBUAT KOMIIOHEHT Ha
BB3HATP@X/ICHKETO CTaBa 00EKT Ha KOIMIECTBEHH MEPKH 3a KOPHIHPAHEe Ha PHCKA, KATO HAIIPHMEp
KOpUTHpaHa CHpAMO pHCKa mevanba u Ipyru mokasarend (BkmounmtenHo RAROC, pasxomnu u
MpeKd NPUXOIH), 3@ [a Ce MOBHAE Ha pasMepa Ha OGOHYCHHTE IyNOBE H HHIUBHIYATHUTE
Harpaju, KakTo ¥ Ha Npoleaypa 3a OLEHKA Ha H3ITbIHEHHETO Ha HHAMBHAYATHO HUBO, BKIFOYBAMIA
LM, CBBP3aHH C PUCKA, KOMTO MOTaT Aa ObJaT KakTO Ka4eCTBEHH, TaKa W KOMUYECTBEHH M MMAT
33 LeN [ja 3a0paHAT HOEeMaHeTo Ha IPEKOMEPEH PHCK.

IIpOMEHIMEOTO BB3HATPAXIEHHE CHINO NOMIENH Ha ITOCTENBAIIH MEPKH 32 KOPEKLHA Ha PUCKA.
ITocnensamnTe KOPEKIMH HA PHCKA CE OCHUIECTBABAT MM Ype3 HAMAIABAHE HA pascpodeHuTe, HO
HEeNpUIOOUTH cymu (,JomM pe3ynraTu (malus)), MM upe3 OTHEMaHe HA Beye HAYKMCIICHO
BB3Harpaxaenue (claw back).

Moxe na ce npeanpueMe nefcTBHE O OTHOIIEHHE HA IUIAAHETO HA OTCPOYEHH CYMH, KOHTO BCE
ome TpsOBa na 6baaT IPHAOGHTH (MAPKA 34 ,,JIOMIH PE3YITAaTH ), KOTaTo:
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- HMa [I0Ka3aTeNcTBa 32 HEMPaBOMEPHO NOBEJECHHE MIM CEPHUO3HA IPEIIKa OT CTpaHa Ha
CIyXHUTCIA, HaNpUMEp HApYIIEHHE Ha KOZEeKCa 3a IIOBEICHHE WIH NPYTH BHTPEIIHH IIPaBMIA,
BKIIFOYHTE/IHO TaKHBA, KOUTO BOJAT O PEryIaTOPHH CaHKI[UH, 0OCOGEHO BbE BPB3Ka C PHCKA;

- € HaJINLE BIIOMIABaKe ¢ MoHe 50% Ha HETHUs PE3yNTaT MM Ha KOPUTHPAHATA CIIPAMO PHCKA
newan6a sa KEW B CU I'pyn w/unu Ha 6a30BOTO NpeAnpHATHE Npe3 TOXHHATA, IIpeaxoxaanma
rO[MHATA Ha NPHI00HBaHe Ha IPABOTO, B CPAaBHEHHE ¢ TOMHATA HA IPEIOCTABSHE;

- € HaIUIE OTPHLATEICH HETEH PE3yNITaT WM KOPHIHpaHa CHOpsAMO pHcKa neyanba ma KEN
BM CH T'pyn npes roaunaTa, Npeaxos/aalia roMHaTa Ha IPENOCTABSIHE Ha Ipapara.

Beue nmpuao6uToTo MPOMEHIMBO BB3HArPAXICHHE IO HM3KIIOUYEHHE I OBie OTHETO, KOraTro e
HaJIHLe:

- AOKA3aTE/ICTBO 32 M3MaMa MIIM YJacTHE B CIEUHANEeH MEXaHH3bM C e WIH B pe3ynTaT Ha
HackpYaBaHe Ha JaHBYHA H3MaMa OT TPETO JIHIIE;

- (u3mon3BaHe Ha) MOABEXKAAIIA UH(OPMALIHS.

IIpoMeHIHBOTO BB3HATPAXKACHHE HE CE M3UIANA OCPEICTBOM HHCTPYMEHTH WIH METOIH, KOHTO
AOIyCKaT 3a00MKaIHEeTO Ha mocodenute B wi. 108, am. 4, 1. 1 — 16 or 3akoHa 3a IeHHOCTTa Ha
KOJIICKTHBHUTE WHBECTUIHOHHH CXeMH M IPYTH MNPEINpPHATHS 32 KONEKTHBHO HMHBECTHpPAHE
(BAKUCAOIIKHW) uznckranms.

HzxiroueHne Npy ONpeeNHe i H3IUIAIaHe Ha IPOMEHIHBOTO Bh3HATPAKICHNE:

KIOHBT MOXe Na He NpHiara H3MCKBAHMATA ITOCOYEHH IO-TOPE, aKO OBMIHAT pasmep Ha
TONHINHOTO NPOMEHIHBO Bb3HATPAKICHHE Ha CHOTBETHOTO JHMIE He NpeBumaBa 30 HAa CTO OT
00IIOTO My MOCTOSHHO BB3HATPAKIECHHE U He npepnmasa 30 000 s,

2). pesynmamvm om npeznedume no un. 108, an. 7 u 8 3AKHCHIIKH, sxniouumenno
€BeHMYAIHO KOHCIAMUPAHU HepeoHocmu;

He ca Hanune HeNBIHOTH, HECHOTBETCTBHS U TPOIYCKH IPH CIOA3BaHeTo Ha Ilomurmkara npes
2022r.

0). cvuiecmeenume RPOMEHU & HpuUemama RONUMUKA 3G 8bIHAZPANCOCHUA.

“Keit bu Cu Acer Mennmxmsat H.B. KUT- Kinon” Brirapus € 06XBaHaT OT MONTHTHKATA 3a
BESHAIPOXICHHS Ha ciyxutenute Ha Keit bu Cu AM HB, Benrus, KoATo ce OCHOBaBa Ha
IMonutukata 3a Be3Harpaxnenusta Ha Keit Bu Cu I'pyn(onobpena wa 17/03/2022 or KBC
Group Supervisory Board), B k0sTO ca ycTaHOBeHH 06IIHTE IPABHIA OTHOCHO MOMHTHKATA 32
BB3HAIPAXICHHS 32 LENHA NepcoHan Ha apyxecteata oT Keit Bu Cu I'pyn u cnenuduanmre
HaCOKH, OIpEeNeNeHN 32 KaTeropuu nepconan (,,nentndumupan Kirouor INepconan®), xoiito
6n MOTBN Na OKake CHINECTBEHO BIHAHHE BBPXY DPHCKOBHS npoduI Ha JPYXKECTBOTO.
IMonuTHKaTa 32 BR3HarpaxaeHus Ha KBC Group nomiexxu Ha eXeroaeH mperne.

HpES TIEpHOaa HiAMa CHhILICCTBCHH IIPOMEHH B IlomutHkaTa 32 BB3HarpaXKaeHus.

OcHoruuTe npunIuny Ha IlonmuTukara 3a BB3HATPAKACHHS, MOXe Ja Obe HaMepena Ha web-
caiita Ha ,,Keit Bu Cu Acer Menumxmbar HB Knor* KUT: www.ubbam.bg.
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9. Hughopmauusa cvenacno un. 76, an. 2 u an. 4 om HAPEJABA 44 om 20.10.2011 2. 3a
USUCKEAHUAIMA _KbM __OCHHOCINMA HA _KONCKMUGHUME UHEECHUUUOHHL  CXemi,
yupagaseawume  Opyycecmaa, HAUUOHAIHUME  UHEECHUUILOHK gonoose,
QUMEPHAMUSHUME  HHBECHUWUOHHU _ (hondose  u___ auyama,  YRPAGIASAULU
QM EPHAMUEHI UHEeCMUNUOHNY (hoHdoge.

Hondounsr He mpuTexaBa GUHAHCOBH MHCTPYMEHTH 3aKYIIEHH, CHOTBETHO MIPOJAJEHH 10
peno caenku mo 4i. 50, an. 1 or HAPEIBA 44 ot 20.10.2011 r. 3a M3HCKBAHHSTA KBEM
NEHHOCTTa HAa KONEKTHBHHTC HHBECTHLHOHHH CXeMH, YIPABIABALIATE IpYXeCTBa,
HALHOHAIHATE HWHBECTMLHMOHHH (OHIOBE, alTEPHATHBHMTE WHBECTHIMOHHH (OHIOBE W
JIALATA, yIPABIIABAIIA aNTEPHATUBHY HHBECTHIMOHHY (OHIOBE.

3a nepuona IlondoHABT HIMAa PUCKOBA EKCHO3HIHS, MOCTHIHATA HIOCPEICTBOM TEXHHKH 32
e(eKTHBHO yIpaBleHHe Ha TOpTdeiina, CHOTBETHO HAMA Oa3WUCHA €KCIIO3MIHSA, IMOIydeHa
IIOCPEICTBOM IEPHBATHBHH QHHAHCOBH HHCTPYMEHTH.

10. Hugpopmayus omuocno memooda, U3NoA36an 3a UILUCIACAHE _HQ obuiama puckosa
excnozuyus, cvznacuo Hacoxume na CESR 3a uzmepsane na pucka u uzuuciagane na
00wama pucKko8a eKCno3unuA 1 PUCKE HA HACDeWHaAma CHPAHG NPYU_KOAEKMUGHUME
ungecmunuonnu cxemu (CESR/10-788), ¢ cayuaii ue 6 uneecmuunuonnama noiumuKka
HA KONEKMUGHAMA UHEECMUYUOHKA CXeMa UDUYHO € NPeOCUOCHI 8BIMONCHOCHIING 3d
UHBECHUDPAaKe 6 0ePUEAMUSHI DUHAHCOGU UHCHMDYMEHMU

Obmara CTOMHOCT Ha EKCIO3WIUATA Ha Iondonna, cewp3ana c JEepHBAaTHBHHU
MHCTPYMEHTH, HE MOXE []a Ha[[BHINABA HETHATA CTOMHOCT Ha HETOBUTE AKTHBH. 3a Ta3H IeN
Iloxgonna u3uncigBa obuIaTa CH PHCKOBA €KCIIO3UIMS, KATO KoMOMHHpa cofcTBeHaTa cH
pAKa PHCKOBA EKCIIO3MUMSA KbM JICPHBATHBHE HHCTPYMEHTH C [EHCTBUTENHATA PHCKOBA
CKCTIOSHINA KBbM [EPHBATHBHH (HHAHCOBH MHCTPYMEHTH Ha [naBms My momdoms,
NpONOPIHOHANHO Ha pa3Mepa Ha HHBECTHLMATA CH B [7aBHMA NOAGOHI, HIH C
MaKCHMaiHaTa o0Ila eKCHo3uuus Ha ['naBHuA MOAQOHA KBbM AEPUBATHBHH (DHHAHCOBH
MHCTPYMCHTH, NPEABUACHH B HErOBUTE BBTPENIHM NOKYMEHTH, NPONOPIMOHATHO HA
pasmepa Ha uHBecTHIHATa Ha llondonna B I'maBuus nomdona. PHckoBara ekcro3umus u
puCKa Ha HacpemHara cTpaHa Ha IlogdoHma ce wW3YMCIABAT B CBOTBETCTBHE C
usuckpanuaTa Ha Hapen6a Ne 44 u Hacoxure na KomurteTa Ha eBporeiickuTe perynaropu
no nexHn kHmwka (CESR) 3a m3MepBane Ha pucka M M3uMCIsBaHe Ha O6mIATA pHCKOBa
CKCIIO3MUHSA H PHCKA HA HACPCOIHATA CTPaHA NPH KOJEKTHBHHUTE MHBECTHIIMOHHM CXEMH
(Pep.: CESR/10-788). 3a m3umcnsiBane Ha OBIATA DHCKOBA EKCTOSHIHS Ce W3IOI3EA
METO/Ia Ha MOETUTE 3aTBIDKEHHUS.
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11. Hudopmauus omuocuo 8b30elCINEUemo HA maxkcume 3a ROCHIHZHANIU DEVIManii
8bPXY KONEKMUSHAMA UHGECHIUHUOHHA CXeMd, KOAMO EGKIIOUsd oduwusn paimep Ha
HAYUCHeHume Uu/unu uniamenu MAKCH 3@ ROCIMUZHAINMU _PE3VIMAnu npe3 OMmYen s
nepuood, KaKkmo u NpOYEeHma Ha MAKCUme HA 0a3a HemHAma CHOUHOCH Ha Kiaca
0A7106¢ HA KOAEKMUEHAMaA UHEECIMUUUOHHA CXEMA

3a meproaa HAMa HAYMCIEHH H/HIIK H3IUIATEHH TAKCH 3 TIOCTHTHATH PE3y/ITaTH.

JATA HA CBCTABSIHE: I /(
29 MAPT 2023 T. EnEHA KbOCEBA

CBHCTABHTEJ

-10 -



Ilpunoswcenue 2

CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExcneptUii3z Cuino Iunamuden Tonepanted (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS
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ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OBB EKCITEPTUIT3 CWJTHO TMHAMUWYEH TOJEPAHTEH (JIEBA)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 5716 965 5 065 642
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 267 840 227 795
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 00610 3a rpyna II| SB.2.1.2.0.0.0 267 840 227795
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 335 162 0
5. TEKYIIIM AKTUBHA HepasnpeseneHa neyanba $B.2.1.3.1.1.0 335162
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda $B.2.1.3.2.0.0 335 162
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 91 060 221229| 3. Tekyuia 3aryba $B.2.1.3.3.0.0 -1 127 083
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -791 921 335162
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 5192 884 5628 598
O6uo 3a rpyna I| SB.1.2.1.0.0.0 91 060 221229
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 5102 334 5418 193|1. 3agbkeHust, CBbp3aHH C AUBHACHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 5102 334 5418 193|2. 3aybikenus KbM (HUHAHCOBH MHCTUTYIIMH, B T.4.: $B.2.2.1.2.0.0 235 9514
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUbJTOBH SB.1.2.2.1.3.0 KbM YNpPaBJIsABaLIO JAPYKECTBO $B.2.2.1.2.2.0 9279
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 5102 334 5418 193(8. 3angbikeHus, CBbP3aHU ¢ 00OPATHO U3KYITYBaHE SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4454 15933
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 5197 338 5644 532
CYMA HA AKTHUBA $B.1.0.0.0.0.0 5197 338 5 644 532 CYMA HA TACHUBA $B.2.0.0.0.0.0 5197 338 5644 532
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTU3 CUJIHO JUHAMMWYEH TOJIEPAHTEH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 678 a4 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 370
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 4824902 855 767 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 3713038 1201 499
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1207 764|5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 4 826 787 856 575 O6mo 3a rpyna I 0D.2.1.1.0.0.0 3713408 1201 499
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 13703 9762
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 13703 9762 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 4 840 491 866 337(B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 3713408 1201 499
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 335 162|B. 3ary6a npeau odjiarase ¢ JaHbIH 0D.2.2.0.0.0.0 1127 083 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 335 162[I'. Herna 3ary6a 3a nmepuoja 0D.2.3.0.0.0.0 1127083 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 4840 491 1201 499|BCHYKO (b+I') 0D.2.4.0.0.0.0 4840 491 1201 499
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTHI3 CUJIHO JUHAMMYEH TOJEPAHTEH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
HocTbnienus Inamanus Heten norok HocTrbnnenus Mnamanus Herten norok
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 1171176 -463 077 708 099 5654 192 -337 176 5317 016
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -26 010 -26 010 -14 301 -14 301
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 1171176 -489 087 682 090 5654 192 -351 477 5302 716
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 399 685 -1195 999 -796 314 365 493 -5 437 998 -5 072 505
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 0 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -1 909 -1 909 -399 -399
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 399 685 -1 201928 -802 243 365 493 -5 446 409 -5080 916
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -10 009 -10 009 -557 -557
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -7 -7 -14 -14
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -10 016 -10 016 0 -571 -571
I'. M3MeHeHne HA MapUYHHUTE CPeACTBa npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 1570861 -1701 031 -130 169 6 019 685 -5 798 456 221229
JI. TapuyHm cpeCTBA M NAPHYHN eKBHBAJEHTH B HAYAJ0TO HA MEPHOIA OPP.5.0.0.0.0.0 221 229 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 91 060 221 229

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 91 060 221229

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na OB EKCIIEPTHI3 CUJIHO IMHAMUYEH TOJEPAHTEH (JIEBA)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajij10 B HAYAJI0TO HA OTYETHHUSI NEPHOJL 0SK.3.0.0.0.0.0 5 065 642 227 795 0 0 335 162 0 5 628 598
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 5 065 642 227 795 0 0 335162 0 5628 598
H3MeHeHHe 32 CMETKA HA COOCTBEHHIIUTE, B T.4.: 0SK.6.0.0.0.0.0 651 323 40 045 0 0 0 0 691 369
- EMUTHPAHE 0SK.6.1.1.0.0.0 1131137 23 308 1154 446
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -479 814 16 737 -463 077
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -1127 083 -1127083
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HamMaJIeHus 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 5 716 965 267 840 0 0 335162 -1127 083 5192 884
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 5716 965 267 840 0 0 335162| -1127083 5192884
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTHI3 CUJIHO JIMHAMMWYEH TOJIEPAHTEH (JIEBA)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

IMMOKA3ATEJIA Kon CroiiHocT
o pen

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 506 564.1892
3 Bpoii asioBe KbM Kpasi Ha OTYCTHHSI TIEPUO]T DI1.1.0.0.0.0.3 571 696.5112
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 113 113.7146
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 1171 176.2500 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 47 981.3926
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 463 076.8400 1nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 11.1113
9 HerHa CTOWHOCT Ha aKTHMBUTE HA €JIMH JISUT KbM Kpasi Ha OTUCTHUS Nepro/l (B ChOTBETHATA BAJTyTa) DI1.1.0.0.0.0.9 9.0833
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 5576 704.1054
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 827.20 .
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -18.35%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -5.14%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -18.22%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 13.93%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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