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TIOA®OH] ,,OBB EKCTIEPTHI3 JIMHAMMHYEH BAJTAHCHPAH (JIEBA)“
TOTULIEH JOKJAK 3A MEHHOCTTA
31 JEKEMBPH 2022 1.

I. TIPETJIE], HA PA3BHTHETO H PE3YJITATHTE OT AEMHOCTTA HA ®OHIA
YAJBP, KAKTO W HETOBOTO CLCTOSIHME. OIMCAHUE HA OCHOBHHUTE
PHCKOBE, IPE]] KOUTO E N3[PABEH.

Horoeopen doua gagsp Obb ExcneptHiiz u neroenre Ioadonmaose ca yupegenu (OpraHH3upaHy) B
CBOTBETCTBHE ChC 3aKoHa 3a AeHHOCTTA HA KOJNEKTHBHHTE WHBECTHIIMOHHHM CXeMH W Ha IPYTH
TIPEANPHATHA 32 KojekTuBHO unsectupane ("3IKHACIIIKH") 1 akToReTe MO NpHNaraHeTo My.

Qonper vanep u Iloadonmosere, nocouenu B T.1 g0 1.10 B Tabnuuara mo-gomy, ca yupeaeHH
(opranmsupann) BE3 OcHOBA Ha pemeHre Ha Keit Bu Cu Acer Menunmkmeur HB. ("Keit Bu Cu AM”
“win ,,YnpaemseainoTo apyxecteo™) or 11.08.2020 r., permenne ot 20.11.2020 r. 3a mpHeMaHe Ha
H3MEHCH W JIONBJIHEH IPOCIEKT ¥ W3MEHEHH H JONBLIHEHH MpaBWiIa M APYrd JOKyMeHTH Ha PoHma
uansp, pewenye ot 11.01.2021 r. 3a npremMade Ha M3MeHEH M IOITBJIHEH IIPOCHEKT H HM3MEHEHH H
JONBJHEHH IPaBHNIA U IPYTH TOKyMeHTH Ha PoHNa Yaabp, kakTo 1 Pemmenne No §7-J1D na Komucudara
3a ¢unancos Haazop (L,KOH™) ot 18.02.2021r., ¢ koeTo ce uzgapa 000pPEHHe 3a OPTAHH3UPAHETO M
yrapaesneHueTo Ha Qonpa yaaep 1 te3u Hopdounoee.

IMoagonposere, nocouenn B T.11 mo T.16 B Tabnuuara mo-n00my, ca yupeneHw (OpraHA3HPaHH) Bb3
OCHOBA HA pelleHye Ha YIpaBIiBamoTo ApyxecTso oT 16.11.2021r. u pemenne Ha YIpaBJIARANIOTO
apyxectso or 08.02.2022 r., ¢ KONTO ca TPHETH M M3MEHEHH H JONbAHenu Bepend Ha [Tpocnekt u
H3MEHEHH U JONLIHEeHH NMPpaBWia ¥ IpYrd AoKyMeHTH Ha DoHAa Yansp, kakTo u Pemenne Ne 164-1PD
ot 08.03.2022r. Ha K®H, ¢ koeTo ce H3napa onobpeHre HA OPraHU3HPaHETO H YIPABIEHHAETO HA TE3X
Tlondornoee.

Donner vansp v [ongouaosere, nocoseru B T.1 1o 1.10 B TabNHIATa HO-TOMY, ¢€ CUHTAT 34 YIPCACHH
B Penybnuka bunrapus Ha 18.02.2021r., a Ioadonnosere, nmocouenu B 1.11 10 1.16 B Tabnuuara no-
Jnoxy, ce cuuTar 3a ydupeneHuM B PenyOnuka bearapms ua 08.03.2022r., kowTo ca JaTHTe Ha
perucTpanmaTa uM B perdcTepa Ha KODH.

QongbT Yagbp € [OpeAlpHATHE 3a KOJNEKTHBHO MHBECTHPAHe B TIPCXBHPIHMH LCHHH KHEHXKA
GITKHTILIK®), e¢p3manieno B cworsercreue ¢ 3AKMCHAIIKM u creroamo ce ot 16 HHBECTHIHOHHH
noapaznenenus — Iloadonnosere. TloadoraoreTe ca saxpauBaiuy noadOHAOBE 0 CMACHIA HA 411, 67
ot AKMCAIIKHM 1 unsectHpaT Haii-manko 85% OT akTHBHTE CH B JANOBE Ha OMpenesieH Gpoit
HHBECTHIIMOHHM TofipasfaeneHus ("[napnu noadongose") na Xopaiizen H.B. (Horizon N.V.),
HHBECTUIIHOHIIO APYXKECTBO OT OTBOPEH THI, HAMIEKHO YUPEREHO H CBINGCTBYBAIO ChHIVIACHO
saxonute Ha Kpancteo benrus, ¢ve cefaiuile W aapec Ha yrpaeieHue: XapeHnaad 2, B-1080, rp.
bprokcen, Kpancrso benrua u ynpasnaeado ot Keit bu Cu AM (,,Xopaitssn™ win , T nasen donn
9agep™). 3a I'maeumTe noadoHiose, nocouenu 8 1.1 go T.10 B Tabnuuata mo-monmy, MMa mo JBa
saxpansamy [londonga — enuHuar ¢ panoee, neHomuHuMpanu B eBpo (EUR), xofito wHBecTupa B
cvoteeTHHA MucTuTynronanen @ bI' knac aknuu (Institutional F shares BG class), neHomunnpanu B
€BpO, Ha CHOTBeTeH I 1aBen noadoHI; H APYIHAT ¢ AA7I0BE ACHOMHMHHUPAHH B GBarapck Jiepa (BGN),
KOMTO HHBECTHPA B ChOTBeTHIA MHcTHTYHMonaten P BI wiac akuum (Institutional ¥ shares BG class),
JeHOMUHHPaHH B JIEBa, HAa ¢LoTBeTeH I'masen nojagoHn. 3a I'naBHUTE NoAdoHI0Be, MOCOUEeHH B T.11
1o T.16 B Tabnuiara no-1o:1y, MMa caMo 1o eAuH kopecrionaupau Iloadons, ¢ adnore, AeHOMHHHPAHH
B Owarapckn sesa (BGN), xoHTo HHBecTHpa B ¢ROTReTHHA Hucruryumonanen ® BI' wiac axuum
{Institutional F shares BG class), ieHoMuHMpaHH B €BpO, Ha CHOTBETHUS I'TaBeH moadho.

B®e B3amMOOTHOIIEHMATA MEKAY HHBEeCTHTOpHTE Beeku [londoHm ce pasriexkdga KaTo OTAEITHO
oGocofeno umyutecteo. MuBectuTopute B AadeH Ilombona MMar mpasa camo IO OTHONIEHHE HA
akrusure na ITogdonna, B koiiTo ca MHBecTHpalH, M BB3RpalaeMocTra OT TiaX. Beeku IMoadonn
OTTOBaps 34 3a/IBJDKCHHATA CH CAMO ChC CBOHTE aKTHBH.

IToadonnosere na Donna 4aabp M ChOTBETHHTE [TaBHH NORGOHIAOBE, KOMTO T¢ 3aXPAHBAT, Cd
n30poeHH B TabnuuaTa no-aomy:



Mnoa®0OH ,,ObE EKCHEPTI(IJI;'B JHHAMHYEH BAJTAHCHPAH (JIEBA)®
FOAHIIER JOKNAT 3A JEMHOCTTA (ITPOABJDKEHHE)
31 JEKEMBPH 2022 r.

L IIPETJIEJ HA PA3BUTHUETO K PE3VJITATHUTE OT JEHHOCTTA HA ®OHIA YATHP,
KAKTO M HET'OBOTO CBhCTOAHHUE. OITHCAHUE HA OCHOBHHUTE PUCKOBE, ITPE]]
KOUTO E U3ITPABEH (ITPOThJIKEHHE).

Hmnme na IMomifio s

QOFEE ErkcreprHin Tedanspnscn Banancupas (EBPO)

ISIN BG2000004218

Hre na Fivasew mompronn =
Xopaimen Kett Bu Cn ExcoeprHis Jdedarnmmen Bamaucupans ( Hy
KBC ExpertEase Defensive Balanced)

Hrcruryimoaanen O BI' knac axipm (Institutional F share BG class) 5 espo
ISIN BE&324083714

OBB ExcreprHin Jedammmen Bamancupan (JIEBA)

Xopainen Keit Brn Cwm ExcoeprHin Jedammmen Bamwucwpan (Horizon
KBC ExpertEase Defensive Balanced)

2 ISIN BGS000003210 Hucrurympoaanes @ B knac axopm (Institutional F share BG class) B mena
— ISIN BEG324084720
. Hopainen Keit Ban Cn ExcreprHin fedameeen Tonepanres (Horizon
T
OBB Exeneprifhs Jlepammen Tonepasren (ERPO) KIBC ExpertEase Defensive Tolerant)
B ISTN BG2000005215 HMicruryigoimanes @ BT knac axugni (Institutional F share BG class) B espo
ISTN BEG324087756
- Kopaizer Keit By Cw ExcreprHin Nedammren Tonepawrcu {(Horizon
e JIEBA h
OBE Excnegrliis Hedammen Toxepanren ( 2 KBC ExpertEase Defensive Tolerant)
&, - -
ISIN BG2000006213 MicTrrympoimmned O BT knac axipmr (Institutional F share BG class) b mesa
1 ISIN BEG6324086741
. KopadzeH Kei by Cu ExkcneprHin Mmmamudcn banmancupan (Horizon KBC
B
OBEB ExcoeprHits Mumeanimaes Banarcupan (ERBP Q) ExpertBase Dynamic Balanced)
3 ISIN BGS000008219 Hucruryauornancr O BT xnac axigns (Institutional F share BG class) B espo
ISIN BE6324090784 !
= - Xopaibbi Keii bu Cu ExcreprHia: rmammaen bamancupan (Horizon KBC
OBB ExcroeprHis Muumanrier Banarncupan (JIERBA) ExpertEase Dynamic Balancod)
o ISIN BGS000007211 Hiricrurymmomane s @ B knac axigm (Institutional F share BG class) B nera
— TISIN BES324088762
- Hopatizea Kefi By Cuw ExcreprHlin Jrmavwiex Tonepanren {Horizon
B S EBP .
OBB ExcreprHiiz Jimmnmuacn Tonepaares ( L8)) KBC ExpertEase D Tolerant)
- ISIN BGS9000009217 HMucTtaryipoaanes O BT knac axpm (Institutional F share BG class) » espo
L ISIN BE&6324092806
| a XKopaitztbn Keii Bu Cu ExcreprHia Jumammaen Tonepauren (Horizon
!OEE ExcreprHiz Hmasmimen Tonepamred (JIEBA) KBC ExpertEase D ic Tolerant)
8. ISIN BG90000K0215 Hucturymoaanes O B knac axupm (Institutional F share BG class) B nepa
ISIN BEG324091790
OBE ExcmeprHin Cmwmo Jduaaavmagcs Tonepanren| Xopaisru Kefi Bu Cu ExcrneprHis Cumo Jhmasamen Tonepamreid
(EBPQ) (Florizon KBC ExpertEase Highly Dynamic Tolerant)
i ISIN BG2000012211 Hiucrwryimosanen @ BT knac axipm (Institutional F share BG class) s enpo
ISTN BE6324094828 N .
OBPE ExcrieprHin Cmpo Jdmmmiraen Tonepaworeid Xopaibex Kedi Bw Ci ExcreprHin Como JHmrmwamrmen TonepaHren
(JTEBA) (Horizon KBC ExpertEaze Highly Dynamic Tolerant)
10, -
ISIN BGS2000011213 HMixcTuryrmmonanss @ B wrac arrpsr (Institutional F share BG class) B nmesa
__JISTN BE6324093812
OBB EwxcreptHis fedamnsen  Koncepsarmses XKopainea Keii Bm C# Excnc_p'rIfIﬁ:a dedamsmmen Kom:epaa-nm.eu
Orronopro MimecHpa CTONCATRan © b OTrosoprn  MEBeCTHpa (Horizon KBC Experiease Defensive
11. P Hpat. 7t T Conservative Responsible Investmg)
ISIN BG9G00006221 I;i]:::mymm}mneu O BI" xmrac axmaer (Instimitional F shares BG class) B
| ISIN BE6331692176
OBB Excrneprliim Hedarzmueen Bammancupan| Xopaisnu Keii Bn Cu ExcneprHii Jedammpen Banaucupan OTronopro
12 Orropooso HHEeCTHDAT. TEeHOMMHADAH B JICBA Hesectmmam (Horizon KBC ExpertEase Defensive Balanced Resopoensible
ISIN BG9000005233 I;I;;c:my‘lnmmen @ BIT xmac awxma (Institutional F shares BG class) B
ISIN BE6331693182 -
OBB Bromepriiss Jedarmumsen Tonepasren Kopaines Kei hv{ Cu ExcncprIiin ,Z[eq:an;meﬂ_ Tonepauter OTroBOPHO,
meecTrpam (Florizon KBC ExpertEase Defensive Tolerant Responsible
Orrosopao HERecTHpanT, NeHOMMHHPAH B JI¢BA .
13, Investing)
ISIN BGO006004226 il—l:;mymmﬂancn & BI' wnac axmm (Institutional F shares BG class) B
ISIN BE6331695203
OEE Excrmeprim pit T Banavcapas HKopaiver Kei Bn_ Cu Excrneprllis ,D:miamwrcﬂ_BanaucnpaH OTrosopHD|
Hipecrupam (Horizon KBC ExpertEase Dynamic Balanced Responsible
Orrosopuo MmpecTHpam, AeHOMENUPAH B NCBA L
14. Investing)
ISIN BGO000003228 Z:;cormymrowen & BI' wxnac axkipyd {(Institstional F shares BG class) B
___|1STN BE6331694198 _
OBE BxcmeprHin R Tonepasraiy Kopainer Kei#t EH-CH Excnepr¥lir ,E(Inaamnlre)—r '.l'onepam'eﬂ OTrosopHQ|
Hueecermpam (Horfzon KBC ExpertEase Dynamic Tolerant Responsible
Orrosopro HusecTHparn, NeHOMHIHMPAH 13 JISBA N
15, Investing)
ISTN BGO000002220 I;I—;COTKTYIJ}{OH&HCH @ BI' knac aximma (Institutional F shares BG class) B
| I.ISIN BE®6331696219
OBE EBrereprHis Cwmo Mumsmien Tomepasre Xopatoesa Keiin Bu Cn Excne_p-er Croro ILP]H}:[MWIGTI Toncpaure_u
Orropopro HipecTHpaln, ZeHOMMHHPAH B NSBa Orropopro Muneernpam (Horizon KBC Expertiase IHighly Dymamic
16. e Tolerant Responsible Investing)
ISIN BGS0G0001222 I;Ix;c:mymmnanesr @ EX xmac axkupr {(Institutional F shares BG class) B
B
ISIN BE6331698231




MoaedOoH T ,,OBb EKCTLEPTHuﬁB JHUHAMHWYEH BAJTAHCHPAH (JIEBA)®
FOOWIIEH JOKJIAL 3A JEMHOCTTA (ITPOIBJDKEHHE)

31 NIEKEMBPH 2022 r.

I. IPEIJIEQ HA PA3SBHTHETO MU PE3VITATUTE OT AEMHOCTTA HA ©DOHIA
YAOLP, KAKTO H HEIOBOTO CBCTOSIHHUE. OIIHCAHHME HA OCHOBHHUTE
PHUCKOBE, HPEJ KOUTO E U3ITPABEH (ITPOXBJIZKEHUE).

B cuma or 01.01.2023r. umeHata Ha moadoHnoBeTe 07 T.11 A0 T.16 ca NpoMeHeHH, 3a¢JHO ¢ UMEHATa
Ha TexHHuTe I'naBHy noadoHAa, KAKTO cleasa;

MEHa

Hoeu 1

" OBB ExcnepTMiis [iehansueen
KoncepsatueeH OsToBOpHO

| XopaiabH Kei B Cn EkcnepTiins

Dedraransen KoncepeatnacH
OmroeopHo MHBecTupad (Harizon
KBC Expertease Defensive

..Gonsenalive Responsible Invesiing)

I/THcmemo“l'-«aneH & BIM knac akuum
{Institutional F shares BG class} e
espo

Crapu umeHa

OBE Excnepthins EcEp All
AedaHsneer KoHcepsameen,
ASHOMHLKPAH B NEBE

ISIN BEB331692176 .

_Responsible Invesing)

OBE Exkcnepriiia edanausen

Banancupan OTroBopHO MHeecTMpauy,
| AeHoMunMpaH 8 nesa

XopaiabH Kedd Bu Cv Exkcneptiida T
DNecpanavieen BanaHcupasi Oresopho
Yusecwpawy (Horizon KBC
ExpenEase Defensive Balanced
UHcTuTYUMOHaneH ¢ Bl knac athm '
{Institutional F shares BG class) B

i ISIN BGB000005223

["OBE ExcnepTiiis Aunamuien
Banancupan OmrosopHo Wkeecvpau,
AEHOMWHWPAK B NEBA
ISIN BGS000003228

_ISIN BGS000006221

ISIN BE6331692176

XopaistH Ken bu Cu Excneptiizs Ec
Ep At fetananseH KoHcepeaThRaH
(Horizon KBC Expertease SRIDefensive
Conservative)

WHeuTyuuonaned & Bl knac akymn
(Institutional F shares BG class) B espo

XopaiiabH Keidl Bu Cu Ekcnepridiia Ec
Ep Al JedaHaveeH Banancupax
(Horizon KBC ExperiEase SRI
Defensive Batanced)

"OBB EKcﬁepTMﬂa EcEp A

HedananseH BanaHoupaH,
ASHOMHHUPAH B Nesa

ISIN BGS000005223

WHecutyumoraneHd ¢ Bl knac akymn
(Institutional F shares BG class) s eppo

ISIN BE6331603182

YopanstH Keit Bi Cu Exkcrneptiina
AvnamwnyeH Banancupan OtrosopHo
WHsecpaw, (Horizon KBC

ExperiEase Dynamic Balanced

,Responsible Investing)
Wrctyumonanen ¢ B knac akyuu

(Institutional F shares BG class) B
eBpo

ISIN BEG331694168

' OB Excnepthiia Ec Ep A

fvHamuued BananckpaH,
,GEHOMVIHHpaH B nesa

ISIN BG9000003228

XopaiisbH Kedi B Cn EkcnepTidiia Ec
Ep Al Ounamuyen BanaHcoupad
{Horizon KBC ExperiEase SRI Dynamic
Balanced)

HHevTyuuoHaneH & B knac akyun
{Institutional F shares BG class) B eepo

ISIN BEG3316594198

XopaWswH Keil Bu Cn ExcnepTiAiz
Fedansueen Tonepanten OTTOBOPHO
uHBecTHRaw (Herizon KBC
ExpertEase Defensive Tolerant
Responsible Investing)

OBB ExkcnepTidina fedansuean
TonepaHnTed QroBopHo MHBecTvpaw,
AEHOMUHUpEH B neBa

__ISIN BGS000004226

WHecTuTyunonaned @ BI° knac akuuu
{Institutional F shares BG class) e

8BpO
ISIN BE6331695203

" OBE ExkcnepTiina Junamuver
TonepaHTeH OmroBopHo KueacTupaly,
AEHOMUHUPAH B Nepa
ISIN BG9000002220

Xopaiath Ken Bu Cu Excnepthina
AvHamuyeH TonepaHTeH OTTOBCPHE
Wnesecmpayy {Horizon KBC
ExpertEase Dynamic Tolerant

Responsible Investingy

WHcTwTyLUnoHanen ¢ Bl knac éxrq‘;;u
(Institutional F shares BG class) B
eBpa

ISIN BEB331696219

| XopaisoH Keih Bk Cu ExcneprWia Ec

Ep A Dediananeer TonepaHTeH
{Horizon KBC ExpertEase SRI
Defensive Tolerant)

OES Excnepriis Ec Ep Al
LadaHanesh TonepaHTeH,

AEHOMUHMPEH B fjeBa

ISIN_BGI000004226.

WucturyymonaneH @ BI knac akumu
({Institutional F shares BG class) B espo

ISIN BE6331695203

OBB Excrieptvita EcEp Al
Aunamwnyen TonepauTen,
OEHOMWHWPAH B Neea

I5IN BG9000002220

XopainasH Ked by Cu Excneptiias Ec
Ep Al AuHamuuer TonepanTer {Horizon
KBC ExpertEase SRI Dynamic Tolerant)

Wacratyuronaned ¢ BT knac akuuv
{Institufonal F shares BG class) s eepo |

ISIN BEB331896219 ]

OBB ExcnepTas Cunro ruamuden

TonepaHTeH OTroBopHO MHBECTHPALLY, |
BEHOMWHWPaH B NeBa

CISIN BGI0O0001222

XopaiharH Keli B Cu EkcnepTRs
CunHo uHamuuen TonepaHTten
OtroecpHo WHeecMpalwy (Horizon
KBC ExpertEase Highly Dynamic

Tolerant Responsible Investing)

WHcTuTYUMoHaneH & BI' knae akuyn
(Institutional F shares BG class) e

| espo

1SN BE633Me98231

OBE Exeneptiia Ec Ep Aif
CunHo Auvamuved
TonepadTeH, A6HOMUAUPAH B
LA R

ISIN BGIOONC1222

ISIN BEG331698231

XopaiatH Keit Bu Cu Excneptiias Ec |
Ep Al CunHo JuHamuyeH FonepaHTeH
{Horizon KBC ExpertEase SRIHighly

Dynamic Telerant)

WHetvtyuroHaneH @ BT knac akyuu
(Institlutional F shares BG class) B eepo

AXTUBHTE Ha Beeku oT [loadonaosere ce yBenHUaBaT HITH HAMAIABAT B 3aBHCHMOCT OT TIPOMAHATA B
HETHATA CTOHHOCT Ha aKTHBHTC MM, BKIIOYHMTETHO B PE3Y/ITAT Ha eMHTHPAHE H 06paTHO W3KYIlyBaHe Ha
nanose BBB Beeku 0T Tlondorzmosere u oT KonefaHHMATA B HeTHaTa CTOMHOCT HA aKTHBUTE Ha
uHBecTHUINUTEe Ha Ilondornorere B cxoTBeTCTBATIITE UM [HaBiy noadongose.



NoaAeOHIT ,.OBB EKCHEPTHUﬁB AHHAMHYEH CATTAHCHPAH (JIEBA)*
TOJUILEH JOKJIAL 3A NEMHOCTTA (IPOOBJIKEHHE)
31 JIEKEMBPH 2022 r.

L. IPETJIEX HA PA3SBHTHETO H PE3YJITATHUTE OT JEHHOCTTA HA ®OHJIA
YAIBP, KAKTO ¥ HEIOBOTO CbCTOSIHUE. OIIMCAHHUE HA OCHOBHUTE
PHCKOBE, IIPEJ KOUTO E U3NNPABEH (TTPOJBJDKEHHE).

YHpaBHHBﬁIIIOTO JAPYRCCTBO OTAC/A AKTHBHATC CH OT AKTHBUTE HA BCCKH OT HO,E[(}JOH,ZIOBGTE H ChCTaBA
OTOCIIHH (bHHaHCOBPI OTYETH 3a BCCKH CIHH OT HO,I[(I)OH,I[OBGTG Ha Qoujaa qaasp.

Henozurapar Ha QoHOA YaaBp MOJABPKA OTUSTHOCT H CMETKH 33 IAPHYHHUTC CPCACTBA W APYTHTE
aKTHBM Ha BcekH oT LloadoHa0BeTe, KOUTO ca OTAETHH OT TE3H 3a COGCTREHMTE aKTHRH Ha Jlermosntaps.

Iondonaorere Ha @oHma uaasp ce ynparnssa ot Keit bu Cua AM, npyxecTBo, y4peaeHo ChriacHo
sakoHMTe Ha Kpancreo Benrus, coe cepanumie u ajpec Ha ynpasnenue: 1080, Xasennaan 2, B-1080,
rp. bprokcen, Kpancreo benrus, permerpupaso B PeTHCTBpa Ha FOPHAHYCCKHTE LA Bpiokeen ¢
unentHpukanoHes Homep 0469.444 267, upes Keit bu Cu Acer Menwmkmbuar H.B. — Knon
(,,J10Ha"™), KTOH Ha TyeCTPAHHO IOPHAHYECKO JIHIE, Ch3JIA/IeH CHIVIACHO 3aKOHNTe Ha Brarapus, cse
cefanMile H aapec Ha yrpasnenue: rp. Codusa 1463, padion ,, Tpuaxuna”™, 6yn. ,Buroma™ Ne 895,
MuteEHYM LICHTHP, €T. 6, Boucad B THProBCKHA PETHCTHD W PErMCTHP Ha OPUAHYECKHUTE IHLA C
HECTOIAHCKa Len KbM AreHuusra no ernucsanwsaTa ¢ EUK 20542254, 3anucanusT Karmuartal KbM
31.12.2022 r. gocTHrua mo:

3anucan
KANHTAJI Hdarta Ha
Tloagorn B XHJIL | OyOJMYHOTO
JIB. fpe/arafe
OBb ExcneprHits [ledansusen banancupan EBPO 66,767 05/03/2021
Obb Excnepriits [ledansusen bamancupan JIEBA - 32,969 05/03/2021
OBB ExcrieprHids [lediansueer Tonepanter EBPO 30,938 | 05/03/2021
OBb ExcneprHiis [ledramsnren Tonepanten JJEBA 19,051 05/03/2021
OBB Excriepriis [Innamiren batancupan EBPO 29,867 | 05/03/2021
OBb ExcreprHiis lunamiven banancupan JIEBA 23,593 | 05/03/2021
OBE ExcrieprHiis [lunamuyen Tonepanten EBPO | 36201 |  05/03/2021
|OBb ExcneptHii3 /lunamuyen Tonepanter JIEBA | 26,085 |  05/03/2021)
‘OBB ExcneprHiiz Cunno Jinnamiuen Tonepanten EBPO 7,631  05/03/2021
OBb ExcreprHiis Crnno [lunamuuen Tonepanten JIEBA 5,717 05/03/2021
OBB EkcneprHiis [lediansupen bantancupan Otrosopao MEBecTHpaIn 2,458 04/04/2022
‘Obb ExcneprHits Nedansusen Koncepparusen OtropopHo MuBecTHpam | 2,801 04/04/2022
OBb ExcrieptHiis [ledansusen Tonepanren OtropopHo MHBECTHpaII 1,669 | 04/04/2022
OBb ExcireprHiis funamuaer banancupam Otropopao HuBecTHpan 4.570 ' 04/04/2022
OBb ExcneprHiis [lunamuden Torepasren Otroropro MeBecTHparm 2,796 | 04/04/2022
OBb ExcneprHiiz Cunno Junammven TomepanreH Orrosopao Husectupant 1,629 | 04/04/2022

3a mepriona 2022 r. 6s1xa eMHTHPaHH H 00PaTHO W3KYTIEHH CIETHUTE ASITOBE ¢ HOMHEAIHA cToMHocT 10
mB. 1 1 eBpo, KAKTO CcaeARa:



[NOAPLOH] ,,OBB EKCHEPTHuﬁ3 JHUHAMWYEH BAJTAHCHPAH (JIEBAY®
TOJUILEH OOKTIAN 3A JIEHHOCTTA (TTIPCABJDKEHHE)
31 TEKEMBPH 2022 r.

I. IIPEIJIEA HA PASBHTUETO H PE3VJATATHTE OT JAEWHOCTTA HA DOILA
YALXBP, KAKTO W HEI'OBOTO CBhCTOSHHUE. ONMHCAHUE HA OCHOBHUTE
PHUCKOBE, ITPEJ KOUTO E H3ITPABEH (ITPOXLJIKEHUE).

Bpoit Bpei oGparHo
Bpoii aAanoee B eMHTHPAHH H3IKYNEeHH
P e P n Jsnose B
Tloadonn HAMANOTO Ha AfANoBeE asneBe Npe3 A
OTYETHRAN nepuol| npes oTyeTHHn OTHETHHA L
e paon e LI'EOII

OBEB Excreprilin Hedamvsen Banamgupan EBPO

3 467 359.7065

436 617.3074

490 249.2139

3 413 7278000

QEFB Excneprii: Hedamusen Bamancupan JIEBA

3 304 873.1088

714 314.3605

722 263.4482

3 296 924.0211

OBB ExcreprHin Nedammen Tonepamren EBPO

1 537 6693196

OFBB ExcreprUin Hedamusen Tonepanren JIEBA

262 067,4206

217 B84.6934

1 581 852.0468

1 768 375.2913

348 930.8616

412 164.0695

1 905 142.0834

5.|OEE ExcnepnHip ,'L_‘.m-ﬂMmeH Banancigpan EBPO 1 338 009.9889 350 772.3526 161 716.2571 1 327 0660844

s {oEE Bxermprilin Niamien Sumrbipah TEBA 1623 892.7328 | 1 227 969.5465 492 519.6193 | 2 359 342.6600

7.|OBB Excrepridiis JuHamumcH Tonepuuren EBPO 1 840 569.7087 182 931.5551 172 554.9769 1 830 946.2869

gfPRB Exerepridin [yfinomen Togeparrgn IERA 2 516 676.7709 337163.4549 | 245 366.8709 | 2 608 473.3549
OBE ExcrneprMis Cwmo lmmMirien TonepTHrcu

______ S|EBPO 397 273.4427 48 346.5158 55 458,9021 390 161.0564
OEB Excreprlits Cwmo Jmwmmper Tosepanre|

10.|JIEBA 506 564 1892 113 113.7146 47 981.3926 571 696.5112
OEE  Excreprtlits  [Hedamusen  Banancwpar|

1 11, Orrosopric HeBecTipam 255 877.7554 10 183.7241 245 794,0313
| OBB ExcreptHin Jledammen KoncepraTiseis

!__ 12.]OTrosopeo MusecTipur N 344 530.8876 64 441.2711 280 089.6165
OBB  Excreprlin  Hedammen Tonepanredd

| 13.|OrrosopHo HusecTmpamny - 1 171 910.3067 4 597.1168 166 913.1899
OBB  ExkcreprUliéz  umamuen  BanawcHpaidl

‘ i 14.|OTrosopao MHpecTimmm 461 033.1356 3 997.3216 457 035.8140
OBE  ExcreprWin  Juwmmiden  Tonepanred

| 15.|OrroeopHe MasecT ppnig _ 280 665.0993 1 100.0000 27% 565.0093
OFB Excrepriin Cwmo Jumamuen TonepaHTe:d

16.|Orrosopro HusecTiipain 163 936.8997 1 000.0000 162 936.8997

B rabaunara ca npeicTapeHy JaHHK 3a QUHAHCOBHSA PE3YIITAT HA loadonaopete 3a 2022 1., KakTo
W HETHaTa CTOHHOCT Ha AKIMBUTE KbM Kpas Ha neprona 31.12.2022r., cpenHo CONMITHATA HeTHA
CTOHHOCT Ha aKTHBUTE M HETHATA CTOMHOCT Ha €U A KbM 31.12.2022 r. [anuuTe ca OpPeACTABEHH

B XHJ, JieBa.
[ Cpeano HeTHa cToMHOCT na
Herna crofiHocT FODHWHA AKTHBATE HA €1HH AAT
MHEIAHCOE
Ha AKTHBHTE B HETHAa ha 30.12.2022 r,
Tloadoun Pe3ATAT B XHJSL o
e 3m 2022 1. XHSA, JIB, KBM CTCHNOCT B (mocneano norsnpaca
31.12.2022 r. XHJT. NB. 3a cTonocT oT Bankara
Al | 2022 r. Aenosznraph
OBB Excneptina Jedhanzuesen
| 1. |Banascupan EBPO = 19 009 61 467 66.525 9.2062 espo |
OBEB Excneptliina Hehansanpen
| 2.|Banancupaun JIEBA 4,521} 30209 33312 9.1628 j1esa |
OBB Excneptlliia Hedansneer
- 3.|Tonepanten EBPO (4,858 27 829 30033 8.9948 erpo
OBB Excoeprliiia Hedanamsen
4. | Tonepamren JIEBA. N 13038 17 097 18,750 — 8 9730 ncpa
OBE ExcrneptHiiz JunaMmygen Banarmcupan|
_ 5. | EBPO 14915, 27255 28,026 9.1256 enpro |
|OBB Excnepriins HAumameuen Banarncupan )
. 6. JIEBA 13,3410 21,619 19 851 9.1630 nesn
OEB ExcneprHin: Juramumuen Tonepanten
7.|EBPO 16 680) 32,783 35981 9,0558 espa
OBB Excnepr¥iis Munamuuen Tonepauten
1 8. |TEBA (4,746} 23,719 25,405 £.0932 nesa |
OBE  ExcueprtHits Cuaeo  dumamiden
2. | Tonepanren EBPO __| iR6210 6945 7.736 9.1019 erpio |
OBE ExcneprHiis Cunno Juoavmugen
| 10. | Tonepauten JIERA ! 1,127, 5,193 5577 ©.0834 neng |
| OBB Excoepriii Hedansueen
| 11. |Bananciipag GrrosopHO HrnecTupaimn | 951 2,365 2,319 9.6227 nesa
| OEB Excnieptiiia Hedanzupen
12. |[Koncepmrarusen Orronopinnoe Museormpiii 191 2,713 3,209 9.6873 nesa |
OBB ExcrnieptHiiz Hedamausen
13 |Tonepanren Orroropnc MuaBecTHDMIL (767 1,593 i 1.549 9.5424 mena
OBE Excnepriia Huranaen |
14. Banarcuoeu Otrosopre MusecTrjian 1230 IJ 4,343 4477 9.5027 aena |
OBB ExcneprHiiz JuuaaMiuen Tonepauten 1
15.|Otrosoprno WHsecTupan T142y 2652 2,692 9.4879 nera
| OBB  ExcneprHitsa Cunao  Jasasasien
16.|ToneparrTen Orrosopio Muasectrpam 193 1.837 1.603 . 9.432% nesa |




MoJ®OHI ,,.OBE EKCI’LEPTIEPIB JMHAMUWYEH BAJIAHCHPAH (JIEBA)®
IOJWIUEH BOKIIAM 3A TEMHOCTTA (ITPOABJDKEHHE)
31 JIEKEMBPH 2022 1.

L. OPELJEA HA PA3BBHTHETO H PE3VITATUTE OT AEMHOCTTA HA ®OHJA
YAABP, KAKTO W HETroBOTO ChCTOAHHE, OINMMCAHHUE HA OCHOBHHUTE
PUCKOBE, IPEA KOUTO E B3IIPABEH (IIPOABJIKEHUE).

Pasxomure 3a cmerxa Ha llogdonposeTte, BRMOYMTENHO pasxonHTe Ha IapumTe mogdoHAOBE, ca
NOAABPKAHM Npe3 nanara 2022 r. nog orpaHidIeHHeTo 0T MakcHMyM 5% 0T CPenHOTOAMIIHATA HETHA
CTOHHOCT 1A aKTHBUTE MY.

TTo-niony ca npeacraBeny oGOOLUIEHH JaHHM 3a CTPYKTYypaTa H CHOBPKAHHETO Ha NopTdeiinute Ha
Hoadouaosere keM 31,12.2022 1.

2GR Mapuwaayr | OG0 cTORHOCT
Mondonn Toanms cpeAcTBA B | Ha nopTdeiisa B
noadonn B
Lo aBn XA, JIeEBa X1, B,

1.|OBE ExcneprMiiz Mejammeen bananciippan EBPO 60 481 936 61 467

2.|OBb ExcreprMiiz fedamusex Banancipan JIEBA 29 926 284 30 210

3.|OBE EkcrieprHiis Jledamsuren Toneparren EBPO 27 460 369 27 829

4.|OBE ExcreprHiz llediammeer Tonepanren JIEBA 16 852 245 17 097

5.|OBb ExcrieprHiss Npmammier Banancipan EBPO 26800 | 456 27 256 |

6.|OBb ExcoeprHiis fumammden Bamascuparn JIEBA 21379 | 240 21619

__7.|/OBb Excriept Mz fuwamuuen Tonepanres EBPO 32 313 471 32 784

8.|OEE Excnejriiz [unammien TonepanreH JIEBA 23 334 386 23720
OFBBb ExcneprHiz Cwme Juuammien Tonepanres

9.|EBPO 6 820 126 6 946
OBE ExcreprHiiz Cwmo Juwamuden TonepaHreH

10.|JIEBA - - 5102 91 5193
OBBb ExkcneprHiia Hedamueen BanancupaH]

11, {Orroropro HupecTipary 2325 _35 | 2360
OEB  ExcreprWizs  Hedammsen Koncepearusen

12.|OTrosopro HHBECTIfparT 2673 35 2 708
OFEB Exkcneprlin Hedarmueen TonepaHTeH|

13.1OTropopro HueecTispam o 1579 9 1 588
OFEB ExcneprIdits HumaMmpaeH Bamancupaiy

14.|OTrosopso MuBecTipam | 42981 40 4 338
OEF ExcrneptHin Mmamuven Tonepanren OTroBopHO

15. | MusecT lipam 2 624 230 2647
OBEB ExcrieptHis Cowmo [umamMirier TolepaHTer

16.|Orresopio MHBECTHMpamm 1526 6 ] 532

BcHWukH BHNOBE aKTHBH B HOpT(?l)CﬁJ’IPITe Ce MMOAABPAKAaT B I'PAHHLATE, YCTAHOBCHH B HpOC}'IeKTa Ha

DoHMa Yaabp U B CEOTBETCTBHE ¢ AeHCTRAINATA HOPMATHBHA ypenda.

B tabnunarta no-goily € OpeAcTaBeHA BALYTHATA CTPYKTYpa Ha akTHBUTe Ha [lonbonaoeere:

Noadoka | Axtven B neea | AkTHBM 818 eBPO
(B xun. ng.) {B xuna. ng.)
1.|OBB ExcneprHiis Hedianzusen banancupan EBPO 4 61,467
_ 2.|Obb Exenepriits Jedamsusen batancupan JIEBA 30,214 | - |
3.|OBB ExcneprHiia [ledansusen Tonepanren EBPO 4 27,829
4.|OBE ExcrreprHita [efamsneen Tonepanten JJEBA 17,101 | -
__ 5.|JOBE Excneprlits /lunamavien banancupan EBPO 4 27,256
6.|O5B Excueprhif Innammauen Banancupan JEBA 21,623 | -
7.|OBB ExcueprHiis [lunamiaen Tonepanten EBPO 4 32,784
8.|0GE EKﬂCpT_P_lE[S Hugamnt{eﬂ Tonepanten JIJEBA 23,724
| 9./OBB ExcrieprHirs Cumio dunamusen Toxepanter EBPO ] 4 6,946
' 10.|OBE ExcneprHits Cume [lnramusen TonepanTen JIEBA 5,157 | -
11, __OBE_EKGHG;JTHP’[S Helbansusen Banancupan Otrosopro Masectrpan 44 | 2,326
12,|OBE Bxcrepriits Hedansnsen Koncepparusen Orroropao FIHBECTHpamT 44 | 2,674
13.|0BEB ExcneptHiiz Jedansnpen Tonepanten Otropopro Musecrupaig _ 19 | 1,579
14.|0BE ExcreprHiiz Tunamusen Garancupam Otrosopae Masectuparn 49 4,299 |
15.|OBB ExcrieprHits lunameruen Toaepanten Otrosopno Murectrpam 32 2,625
16.|OBb ExcneprHitz Cunmo lunamuuen Tonepanter OTropopno HupecTHpan 14 1,528




NnogdoHNa ,, OB EKCHEPTI@P‘IB JHUHAMHYEH EATTAHCHPAH (JIEBA)
FOJMILEH DOKIIAM 3A TEMHOCTTA ([IPOJILIDKEHUE)
31 JEKEMBPH 2022 1.,

L IIPETJIEJ HA PAZBUTHETO H PE3VITATHTE OT JIEMHOCTTA HA ®OHJIA YANDBP,
KAKTO 1 HEI'OBOTO CBbCTOSAHUE. OHUCAHHUE HA OCHOBHUTE PUCKOBE, OPE/L
KOHTO E U3TIPABEH (ITPONBIKEHUE).

Pasnpenenenne Ha akTHBHTe TI0 0Tpacid KbM 31.12.2022 .

| T Crownoers | Jmrer
Hoadonn | Cektop Taasen noadoun —_ -
Konexrrmmu ibecriuponss |Horon KBC ExpertEase Defensive Balinced Institutional F
E 7
1 [ OB Ewcocpritis Zegamumer Bumicapan EBPO oxemu share BG chss REUR L soam £8.39%
N Konexrisnn wmectimmonsw |Horizon KBC ExperfEase Defensive Balinced Instiwtional |
1
I |OFR Esentpritis Acgumines Bgmoaia EBA exenn |share BG ciass in BGN 29526 99.05%
Komewrunmm wmscTmmors | Horizon KBC ExperiFase Defensive Tolerant Institutiona] F
% EBP
) 3 COFB5 Excricprilis Hedemunen Tonepatren EBPQ conn share BG class in EU 37460 98.66%
Komewtrpan inpectiimorry | Horizon KBC ExperiEase Defensive Tolerant Institutional F
it T
4. O55 Eserygilis letpuoumen Tampuiea 1A CXEMH ‘share BG class in BGN - 16 852 98, 54%
. Konextnprn misectmmomm | Horizon KBC ExpertEase Dynamic Baknced Institutional F
0 .
5]}255 Exerppriils Zmauiores Bammhoapan BER cxentn {share BG chss n BUR = 26 8001 98,31%
. Homextupru mupecTmmoms (Horizon KBC ExpertFase Dymamic Babinced Instittional F
pirt A A |
4]05¢ Bxsreprilib Juafkiucsen Baigisitgin B exemin share BG chss in BON ) _ 2137 98 87%
= Konewmsiot meciamomm | Horizon KBC ExpertEase Dynamic Tokrant Institutional T
T o] .
7|25 Exenepriits Zimasirica Toscpasmen EBP cxoMH share BG class i BUR 3231 98.55%
m Konexrupra wipectmmornm (Horizon KBC ExpertEase Dymamic Tolerant Instiutional F
5B
g | 0B Exeneprliin Muaxiescn Torcpasmen JIEBA cxenH share BG class in BGN - 23334 98.36%
5 Konektusin supectripoinm | Horizon KBC BxpertEase Highly Dynamic Tolerant Institutona |
Q .
5| BB Bucneprilis Cumo fwawimes Torepamnen EBPO | IF share 50 chass in EUR A 6820 9813%
" Konexruens smpecrmmonn | Horizon KBC ExpertEase Highly Dynamic Tolerant Institutiona
BB T
o] O5F Beorbpriti, G Mo e Toucemrros NEBA f1, - |F shace BG ¢hss in BGN s e
OBE ExcreprHin Jledameeen Banaucnpan Orrosopuo|Konekruss spsectimpottn | Horizon KBC ExpertBase Defensive Balanced Responsible
Ll 11, [Hipeerimnw CxEMA |Investine Institutional F shares BG class in EUR : 2325 98, IO%I
| OBE  ExcreprHlits  [Jledarompen  Komcepsaresen|Konexrsss nrectiusonsy |Horimn KBC Fxpertease Defensive Conssrvative Responsibls |
| 12.[Orresopsia Hesecrapam CXEMH Investing institutionz | F shares BG class in EUR 2673 98. 34%|
| OBE Excrepthin Jedemrmen Tonepaeren Orrosopro|Konexrimim mmecrinmonm | Horizon KBC ExpertEase Defensive Tolerant Respensible |
| 13. |Bnsec i =t CXEMH |Investiny [nstitztional F shares BG chass n EUR 1357 98.82%
OBE Excriepriitn Oumammen Benancupamn Orrosopuo|Konexrusas wmectensomm |Horizon KBC ExpertEase Dynzmic Bahnced Responsible |
14, |Hrpectizmm CxeMA Investing Institutional F shares B class in EUR 4298 98, BS%I
OBE Excneprilics Numammacn Tonepanren Orronopuo|Konexmvsis msectinmsonm | Horizon KBC ExpertEase Dynamic Tolerant Responsible
i3, [HupecTimm _ CXEME Investing Institutional F shares BG class m EUR 2624 98, TS%I
|
OBE  Exeneprin Cwmo [wanmien  Tomoparren|Konexnimm: mmectingomm | Horizon KBC ExpertEase Highly Dynamic Tolerant
16.{Orrosopuac Hesectamag CNEME Responsble Investing Instiutional F shares BG class in EUR 1526 98.97%

1. JIaxkeua”HOCT

[lpu oceiecTraBane Ha nelinoctTa Ha [Tondonaorere, ,,Keii Bu Cu Acer Menumuxvmsut HB Kow” KUT
CTPHKTHO CIa3Ba W3HCKBaHMATA Ha 3aKoHa W [Ipapunara Ha TlondonmoreTe 0THOCHO NMKBHAHOCTTA UM
1 MHBECTHpA CPECTRATA HA HHBECTHTOPHTE HaJ 85% OT akTHBHTe B ['1aBHUTE moadoHa0BE.

[Ipes 2022 r. e ca OTHETEHM HEJOCTWI Ha JHKBHAHH CPECTBA WM 3aTPYAHCUMA IIPH NOKPHBAHE Ha
sageipkeHusTa Ha [londonaosete.

2. Pesyararr ot geiinocrra:

IIpes 2022 r. Iloadornosere pealu3upar NPUXOIH OT CIAEIHATE KOMIIOHEHTH!

*  TIOCHCABAILA OLEHKA HA aKTHUBH (TIOJIOXKUTEIHATA Pa3/IMKa OT IPOMEHH B OIIEHKATA HA (PHHAHCOBHTE
WHCTPYMEHTH );

®  TIONONHTCIHA PA3IMKa OT ONEpali ¢ (HHAHCOBY aKTHBH (NONOKHTEIHATA PA3IHKA MEKIY
[IpeoleHeHaTa CTOHHOCT U IIPOJAKHATA LIeHa Ha (DMHAHCORMA HHCTPYMEHT),
®  [PHXOMM OT BAJIYTHH OTIEPALlHH.

[pes 2022 r. ITondonnosere peaNM3HpaT pasxodH OT CJAEIHUTE KOMIIOHEHTH:

DUHAHCOBUTE Pa3zxomu ca:

®  pPasxoJH OT TOCJe[BAlld OUSHKA HAa (PMHAHCOBH AKTHUBE (OTPHLATENHA Pa3NiiKa OT IIPOMEHH B
OLICHKATA Ha (AHHAHCOBWTE HHCTPYMEHTH),



o4d0HA ,,0Bb EKCITEPTI{I?IB AHHAMHYEH BAJTTAHCHUPAH (JIEBA)*
TOAWIIEH HOKNAJ 3A NEMHOCTTA (IIPO/TLJUKEHHE)
31 JEKEMBPH 2022 1.

I. IPETJIEJ HA PASBHTHETO U PE3YJITATUTE OT JEMHOCTTA HA ®OHJIA YATLP,
KAKTO 1 HEMOBOTO ChCTOSHUE. OITHCAHUE HA OCHOBHUTE PUCKOBE, TIPE L
KOHTO E M3IIPABEH (1IPOALJIZKEHUE).

2. Pesyarartu or aeiiHocTTa: (IPOABIKEHAE)

®  DasXOH OT ONMepauMy ¢ (PHHAHCOBH AKTHBH (OTPULATETHATA PasiMKa MEXIY NPCOLCHEHATA
CTOMHOCT W NPoJaXKHaTa LeHa Ha (PMHAHCOBHS WHCTPYMEHT);

¢ DPasXOAU OT BALYTHH ONEpaLlty;

®  KOMHCHMOHHH Ha HHBCCTHLMOHEH IIOCPEAHUK MO JOTOBOP 33 HHBECTHITHOHHH HAPEeKIaHH,

®  OaHKOBH TAKCH 32 TTAPHUYHH NIPEBOIH.

Hedgwnancosure pasxoau ca:

®  BERHINHA YCIYTH, BKIIIOYBALLK Bh3HaArpaxaeHUd Ha OaHkaTta Hefosurap, Komucns 3a (huHaHcoB
nanzop (KOH), Lienrpanen aenozurap (I111), Be3HarpaxaeHue Ha OXUTOP, Pa3XOAH 33 yupe/issaHe H
Pa3Xo/M 3a aMHHHCTPHPAHe Ha IA710Be.

IMoadonnoBeTe HAMAT Pa3XOIH 34 3ATUIATH, COLMAIIHO U IIEHCHOHHO OCHI'ypsBase.
IMpes 2022 1. we ca W3BLPLIBAHU M3BBHPEIHH pazxoam 3a cMeTka Ha [lopdonnosere,

H3BecTHUTE PHCKOBE, KOMTO MMa BEPOSITHOCT [Ia OKaxKaT HeGIaronpHsTHO BIUAHHE BBPXY NPHXOLHTE
Ha Ilopgonmorere, ca noapobuo omucanu B [Ipocnekra 3a my6anuno npenjarade Ha jsuiose Ha Gonga
JaIEp.

Ha 24 despyapn 2022 r. 3anouna BoeHeH KOHQIHKT Mexay Pycus u VkpaiiHa, Nociaensad or
OTPCHE/IeHH OTPAHHYEHHA W CAHKLMH, HAIOKEHW Ha Pycus ot EBporelickus cbio3, BKIIFOHHTEIHO
usKIrousane ot cueteMata CYHMDT 1 sampassaBaHe Ha akTHBH Ha LeHTpamHaTa 6anka Ha Pycus.

Hoadonnosete Ha Gonaa yanbp, KakTo U [nasHuTe NOAGOHOBE He HHBECTHPAT B EMUTEHTH H3/IaIeHK
OT JIBETE CTPAHH M HE M3BBPIIBAT / [10;Ty4aBaT IUIAIAHUAT OT Te3H CTPaHM, KOETO GH MOTIO /1A C& OLEHH
KAaTO OYakBad IpsK edpexT oT KoHdnukra. Hempexmar edekt, koiito ce Habimomasa, e B cmajg Ha
thongosute Gopcu B cBetoBen Mamalb M OT TaMm Ha noprdeiina oT (HUHAHCOBH WHCTPYMCHTH Ha
I'masnure ITondonpose ¥ oT TaM B HeTHATA CTOHHOCT Ha e/iHH i Ha [Toadouaosere, Jpyr Henpsk
eexT e 3acunBane Ha WHQIANMHOHHMAT HATHCK B MKOHOMMYecCKaTa cpena, B KosTo [lopdoHaoseTe
ONEPUPAT, KAKTO M BEPXY HKOHOMHUECKHA PBCT, IHHTE HA TOPHUBATA U OT TaM €(eKTHT € YBelMIeH
obem 00paTHH M3KYITYBaHWS OT HHBECTUTOPHUTE, KOETO 33 MOMEHTA HE BJIHSE BHPXY JIMKBHIHOCTTA Ha
TTongonnosere. braewmoro pausHmue Ha M3OPOCHHUTE T0-rope GAKTOPH € TPYAHO Ja 6BIaT OLEHEHO B
MEPECTIEKTHRA TMPSIBKI HECHTYPHOCTTA OTHOCHO Pa3BHTHETO HA KOH(IHMKTA M OYaKpaHUTe eekTH OT
HEro.

P’BKOBOI[CTBOTO NpoABIIKABA Oa CIICOH BHHMATCNHO DA3BUTHETO HA KOH(}JJ’]I’IK’T& W BAHMAHHCTO MY BBPXY
HROHOMWHCCKUTES TTOKa3aTe/IH.

II. BAXKHH CBHbUTHA, HACTBIINIM CJAEJ JATATA, KbM KOSITO E CbCTABEH
ToAHIIHHAA PUHAHCOB OTUET

QounkT Yannp W Heroeurte [loadoHaore onpeaenaT cneAHUTe CHOMTHA, HACTHITHIM CJeN A4TaTa Ha
TOAMIUHMA (PHHAHCOB OTYET, KAaTO HeKopHrupamu. Kato wact oT HHTCrpaumsra B pamkure Ha KBC
I'pyn B boarapus, wa 29.11.2022r. ympapprenuure opraHd Ha JABETE APYKECTBA B3eXd PelCHHE 3a
npeobpasysane Ha Gonposere Ha Y| ,,KBC Vnparnenue Ha Musecrnnuu® EAJ] upes BnuBade BLB
donnosere Ha Keit bu Cu Acer Menwmpxmbat H.B. Ha 29.03.2023 r,, kakTo cnenpa:

- »Koucepsarusen ¢ora benrapus™ (Bnueam ce ¢oHm) ce snusa B ,,0BB Ilnatunym Brarapus®
(mpuemam nox-(oux) - (,,Korncepsarusen dom Bearapus® ¢ ISIN BG9000007062 (rnusau ce don)
B ,,Obb ILnatunym benrapua™ ¢ ISIN BG9000009050 (npuemary noa-doxm));



INoO®OH/] ,,Obb EKCITEPTHI3 JAUHAMUWYEH BATTAHCHPAH (JTEBAY*

TOOWIOIEH JOKJIAJ 3A I[EﬁHOCTTA (ITPOOBITAKEHHE)

31 BZEKEMBPH 2022 r.

II. BAJKHH CHBHUTHS, HACTBIIMIN CJIEJ AATATA, KBM KOSITO E CHCTABEH
T'OTUIIHAS PHHAACOB OTYET (IPOIBLJIKEHHUE).

- "Paiidpaiizen (benrapus) Aktuera 3amura 8 Espo” ce Bnusa B ,,OBF ExcneptHiis Jledansusen
bamancupan (EBPO)* ("Paiicpaiizen (benrapng) Axrusna 3amura 8 Eepo" ¢ ISINBG9000013094
(BmuBam ce Qonn) B ,,OBB Excneprdiiz Hedanzusen Banancupad (EBPO)Y* ¢ ISINBG9000004218
{(npuemany noa-hoHn));

- "Paiicaiizen (Brirapus) Axtusna 3awura B Jlesa" ce mimsa B ,,OBB ExcneptHitz Jedansupen
banancupan (JIEBA)* ("Paiidaiizer (bwiirapus) Axrusua 3amura B Jlesa" ¢ ISIN BG9000003178
(BnuBam ce Qonn) B ,,OBb ExcneptHiiz Jedanzusen Banancupan (JIEBAYC ¢ ISIN BG9000003210
(mpueman noa-gonn));

- »Paiidatsen (bparapus) Tnobanen Muxce” ce BmuBa B ,,OBB ExcuieprHiis Hedaususen Banancupan
(EBPO)* (,,Paiidaitsen (Benrapus) noGanen Mukc” ¢ ISIN BG9000002154 (saupany ce donx) 5,065
ExkcneptHiis Jledanzusen banancupan (EBPO)Y ¢ ISIN BG9000004218 (npuemarn mox-houa));

- "Patigaitzen (brarapua) I'mobanen bamarcupan donxn” ce samsa B ,,0BB ExcrieptHits JluHampteH
banancupan Orroropro Masecrupant” ("Paiidaiizen (bearapus) I'nmoGanen banancupan gonn” ¢ ISIN
BG9000005173 (mmusam ce doup) B ,,ObB ExcreptHits Huuamuuen Banancupan OTropopHo
Husecrupant™ ¢ ISIN BG9000003228 (nipremain noa-doun));

- “Paticaiizen (brirapus) QoHn [nodasnen Pactex” ce snusa 8 ,,0BB ExcnieprHits Cunmro JTHHaMHUCH
Tonepanten Otroropro MHeectupaw” (“Pafidaitzen (Benrapus) ®ony Inobaten Pactexx” ¢ ISIN
BG9000001131 (srmusam ce dong) B ,,OBb ExcrieptHiiz Canuo Junamuden Tonepanted OTrosopHo
Hupectupant” ¢ [SIN BG9000001222 (npuemar o i-(oHm)).

Pazxoaure no npeobpazysaneto e ce noemar u3uso ot ,Keit bu Cu Acer Menumkvbsur HB. —
KITOH*,

Ot Havanoro na 2023 r. ce rabmofaBa HapeKeHHEe Ha (PHHAHCOBHTE M1a3aPH CRBP3AHH ¢ OAHKOBHTE
aKLUUW. 3aTpyaHEeHUsITa Ha Jpe perdonanuy Sanku B CAIl u Ha expa ot naii-ronemurte mseHLapeku
GaHKM OBENE A0 KPaTKOCPOYCH Craj Ha MasapuTe HA aKlMM H OOTUralis, KOHTO MORIMSXA M Ha
noxomHocTTa Ha (QoHmoBeTe, yupasisanu oT “Keit Bu Cu Acer Menwmpkmbnt HB Knon” KUT.
bepzoto aeiicteue or crpana na Henrpanante 6anky 8 CALLL IIseifuapus u Eepona, yersaxa 6up3o aa
[IOHIDKAT HANPEKEHNETO HA HHBECTHTOPUTE U @ OrpaHHuaT HeraTHBHOTO BB3aelicTBre. OdaKBaHMATA
ca Topa Jla Obae I0-CKOPO KPATKOCPOYHO BIIMAHHE, OTKOJKOTO ABITOCPOYHO BBIACHCTBUE BEPXY
aeriHocTTa Ha Tomdomaa.

Cren narara Ha GUHAHCOBHA OTYET HE CA HACTBIIMIIH APYTH CHLIECTREHH CHOMTHS ¢ KOPHTHPAL W/HITH
HEKOPHIHPAIK XapakTep, KOKTO C/efBa Aa C€ OTYETAT HIIH OHOBECTAT B IPEACTAREHUA (PUHAHCOB OTHET.

L. _JEACTBHUS B OBJACTTA HA HAVYHO U3CJEAOBATEJICKATA U PA3BOMHA
JEHHOCT

Ilpes 2022 1., 3a cmetxa Ha IlondoraoseTe He ca OCHINECTBABAHN HAYUHH H3CIIEBAHMS H Pa3paboTKH.
IV. BEPOJATHO FBAEINO PAZBHTHE HA HOAPOHAOBETE HA ®OHJIA YAABP

Hondonmorete me nponkmkar g2 GyHKIUHOHUpAT, Cla3Baiiku W3LANO 3aloXeHaTa B IlpaBwiaTa u
Hpocnekra Ha MoHpAa Yagbp MOJKHTHKA Ha MHBECTHpaHe Ha Hali-Manko 8§5% or axtueute B 1aEHHTE
noA(QOHAORE, Ha CPEACTRATA HA [IPUTEKATEIH HA JIAJIOBE,

“Keit bu Cu Acet Memmmpkmert HB Kion™ KYT e paGoru npodecronatto, KakTo 3a YBETHUABAHE
Ha aKTHBUTE W LeNecho0pasHOTO MM WHBECTHpaHE, Taka W 3a OCHIypsBaHe Ha NpOGECHOHATHO
o0cmy»BaHe Ha HEBeCTUTOpHTE BEB (DOH/IA, B OCHTYpEHWTE THIIETa 33 IPOakGa Ha HCPOBUTE [AIOBE.

He ce mpenBwkupa ocbliecTBiBaHe Ha CHENKH OT CHIIECTBEHO 3HadeHHe 3a (MoHAA YalLp H
Hondonnorere, TOKONKOTO BCHUKH CHSNKH ClIe/[Ba [a CC BIMCBAT B obUIaTA My HMHBECTHIHOHHA
IOJMTHKA 38 MIOCTHTaHe HA IEJHUTE, [TOCOYeHH I10-Trope.

V. HAJIYME HA KJTOHOBE HA ®OHJXA YAABLP U HETOBHATE NOA®OHIOBE

Hondonnosere 1 PoHABT 9aTbp AIMAT KIOHOBE B CTPAHATA WIIH Ty AOWHA.



nog<eoHa ,,.Obb EKCHEPTI/}]’?IB’ JAUHAMWYEH GATAHCHPAH (IEBA)*
TOIHIIEH JOKIIAL 3A JEMHOCTTA (ITPOJBJIXEHHE)
31 JEKEMBPH 2022 r.

VI. IBIIOJBBAHHATE OT NHNOJA®OCHJOBETE HA JOTI'OBOPHUS ®OHJA YAILP
SHHAHCOBH HUHCTPYMEHTH, A KOT'ATO E CBUIECTBEHO 3A OIEHABAHE HA
AKTUBHTE, IIACHBHUTE, ®HHAHCOBOTO CBCTOSHUE ¥ <$OHHAHCOBHUSA
PE3VJITAT - HEMN N IIOJIMTHKA HA ®OHAA YAIALP IIO YIIPABJIEHUE HA
OPHUHAHCOBHA PHUCK, BKIIIOUYATETHO INOMMUTUHKATA MY HA XEAKHPAHE HA
BCEKM OCHOBEH THII XEJAKHPAHA TIOSHIIHAA, 3A KOSTO CE IIPHIATA U
OTUYUTAHE HA XE/DKUPAHETO; EKCTIO3MIIATA HA ®OHJA IO OTHOIMEHWUE HA
HEHOBHA, KPEAWTHHUA U JIMKBHAHUA PUCK 1 PUCKA HA MAPHYHHSA ITOTOK.

B pamkuTe Ha polieca Ha uAeHTHGHLMpPaHe U H3MepBaHe Ha pucka B [Toadongosere, Ypasnaeamoro
B3eMa TIpeABHI 00CTOATENCTBOTO, Ye [loadoHA0BTe ca 3axpaHBANIA KONEKTHEHH HHBECTHLIMOHHH
CXEeMH [10 CMHUCHJIA HA W, 67 0T 3aKOHA 3a AeHHOCTTa Ha KONEKTHBHHTE HHBECTHIIHOHHH CXEMHM U IPYTH
TIPCATIPHATHA 38 KONEKTHBHO uHBecTHpane (,,3[JKHCIIIKI) u Bcexu [loadorn uHeecTHpa, Ge3 ma
cnassa pasnopendure Ha wi.4, an.l, 1.1, wi. 38, 45, 48 wun. 49, an. 2, 1. 3 or 3JJKUCITKH, Haii-ManiKo
85% 0T axkTMBUTE CH B aKLMM Ha OTPe/IENeHH MHBECTHLMOHHHM MOApPa3ieNeHHs (3a6HO HAPHYAHH
»I'naBuuTe moadornose” U Beexu ot TAX I napen mongonn”) Ha Xopaitssn H.B. (Horizon N.V),
HHBECTHIIMOHHO APY:KECTBO OT OTBOPCH THIL, HA/UIEKHO YUPEREHO M CBHINECTBYBAIMO CHIVIACHO
3akoHuTe Ha Kpancrso Benrus, ¢be cemanuie W perucTpHpaH aigpec B rp. Bprokcen, 1080, yi.
Xapennaad 2 (,,I napHus HoHA afnp™), KOETO € YIPABASBAHO OT YIPARISBAIIOTO JPYKECTBO.

Puckosure CbaKTOIJH, KOHTO OKasBarT BJIHAHWE BBPXY HHBCCTHLIHHTE, B pPaMKHWTC Ha IIpoueca I10
YIPaBICHHE HA PUCKA, Ca:

a) ma3apeH PHCK - BE3MOXKHOCTTA Ja c€ pealTH3Mpar 3aryGu [opagd HeGnaronpusTHH W3MEHEHHS B
HEeHHUTe Ha LeHHH KHYKA, ITa3apHuTe IMXBEHH NPOLEHTH, BATYTHH KypcoBe u apyru. KoMmmoHeHTHTE
Ha Ta3apHAA PHCK Ca:

aa) JHXBeH PHCK - PHCKET OT HAMANABAHE Ha CTOHMHOCTTA HA WHBECTHMLIMATA B JIaJleHa [EHHA KHUIA
nopajan M3MCHCHHC Ha HABOTO HA JIMXBCHUTE IIPOLICHTH.

C ormen Ha o6cToATENCTBOTO, Ye BeekH [TondoHa HHBECTHpPA He [10-MaNKo OT 85% OT HETOBHTE AKTHBH
B aKIWK Ha Kopecrmougnpan lasen nmoagons, HHBECTHLIMOHHHTE NMOTHTAKKM Ha [Toadonmosete He
TIPSATIONATaT Ch3JAaBAHETO HA NPEKH EKCMO3MIMK KbM JIMXBeH puck. Jokonkoro maneH ['nmased
NoAdOHA € H3TOKEH TMPAKO HA JIMXBEH PHCK, TO3M PHMCK Ile Ohle W3MepBaH U YNpPaBIABAH OT
chOTReTHHA 'n1apeH moadona. CermacHO CHIMECTRYBALIOTO CIOPA3yMEHHWE B CHOTBETCTRHE C 9n, 71,
an. 1 or SAKUCINKH mexny Ponga yansp, KaTo 3aXpaHBaiia KOMEKTHBHA MHBECTHIIMOHHA CXEMa, H
Xopatisen H.B. (Horizon N.V.), KaTo rmaBHa KOMGKYHBHA HHBECTHIHOHHA CXeMa, YTpaBigRalloTo
ApyxectBo, AedcTraikn 3a Ilondonnosere, pasnonara ¢ JOCTHEN M0 HH(POPMAaUMs 3a MpaBHIata W
TpoTieca Ha ypaBJi€eHHe Ha PUCKa, Ha KOWTO ca n3noxkeHu [ naBHuTe nondoHI0Re.

60) BajayTen pHCK - PUCKBT OT HAMANARAHE HA CTOMHOCTTA HA MHBECTHIASTA B JAZICHA LEHHA KHUra
HIH [eNO3MT, ACHOMRHKPAHM BBB BATyTa, Pa3UvHA OT JICB W BP0, LOPaJH H3MEHEHHE HA Kypca Ha
ofMAHA MeXTy TazH BaJIyTa H JIEBA HITH €BpPO.

YTpaBIgBAIIOTO APYKECTBO M3MEPBA BANYTHH PUCK 3a BOAKA BATYTa, PA3IMYHA OT JICB U €BPO,
TIPHIAraiKK KPaTKOCPOUHA M ABJITOCPOYHA CTPATEeTHA,

C ornen na obcrodaTeNncTBOTO, He BeekH [ondion HHBECTHPa He HO-MaIKo OT 85% OT HETOBHTE AKTHEH
B aKIMW Ha Kopecrnonaupaul ['napen moadoHy, NCHOMUHHPAHK B ChIUATa BATYTA (6B WM €BPO), B
KOATO ¢a ACHOMHHHUPAHW JisaoBere Ha choTBeTHUA IMopadonn, wmy, 3a onpenenenn [oadowriore,
JCHOMUHHPAHH B Ji€Bd, WHBECTHPAa HE MHO-Maako oT 85% OT HEroBMTE AKIMBM B aKLMM Ha
kopecnioxaupant ['masen nondona, AeHOMHHHPAH B €BPO, W IPeABUS (PUKCHPaHHA Kype Ha JICBa KbM
CBPOTO, MHBECTHIMOHHHMTE TONUTHKM Ha Iloadonnosere He MpeANonarart CH3AABAHETO HA TNPEKH
EKCTIOBHUITMHA KBM BatyTeH puck. JlokonkoTo AaaeH [aBeH NoadoHA € H3M0KeH MpSKo HA BATyTEH
PHCK, TO3H PHCK 1 OB/1¢ U3MEPBaH W YIIPABNSIBAH OT CHOTBETHU [ 1aBen nondoHs.
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nogeoHn ,.Obb EKCHEPTI’?I?» JHUHAMHWYEH BAJIAHCHPAH (JIEBA)®
FOJHIIEH JIOKIIAZ 3A AEHHOCTTA (I1POJILIKEHHE)
31 JEKEMEBPH 2022 r.

VL. U3MOJBBAHHTE OT NMOJ®OHAOBETE HA JOI'OBOPHHUS ®OHHN YAIBP
PUHAHCOBH MHCTPYMEHTH, A KOT'ATO E CHLIIECTBEHO 3A ONEHSBAHE HA
AKTHBUTE, IACHABHTE, @®HUHAHCOBOTO CHLCTOSHWE W ®HHAHCOBHS
PE3YJITAT - NEJM U MOJUTHKA HA ®OHJA YAIBP IO YIPABJEHHE HA
C®UHAHCOBHUS PUCK, BKIIOYUTEIHO TIOJMTHKATA MY HA XEIKHPAHE HA
BCEKM OCHOBEH THHN XEXKHAPAHA HO3WIMS, 3A KOSTO CE NPWIATA W
OTUYHTAHE HA XEJKHPAHETO; EKCITOZHIUSITA HA ®OHJA IO OTHOMIEHHWE HA
IEHOBHSA, KPEJAUTHUS W JTAKBHIHHIS PHCK M PHCKA HA TAPUYHIS NOTOK
(ITIPOIbJIKEHE)

a) pa3apeH PHCK (NPOXbIKEHHE)

00) panyTen puck (Hpoab/uKeHHAE)

CBrimacHo ChIIeCTBYBAIOTO CIIOPasyMEHHe B CHOTBETCTBHE ¢ 4. 71, am. 1 or 3IKUCIIKU MENITY
doHza, KATO 3aXpaHBAaIlla KOMEKTHBHA HHBECTULMOHHA cXeMa, i Xopaitzse H.B. (Horizon N.V.), kato
TMaBHAa KONEKTHBHA WHBECTHLHOHHA cxeMa, Kiowst, neitcteaiiku 3a Ioadonzosere, pasnonara ¢
AOCTBI [0 WHOOPMALKA 3a NPaRMIATA W MPOLECA Ha YIPABJICHUE HA PHCKA, HA KONTO Ca H3NOKEHH
I'nasnure noadonmoke,

BB) LICHOBH PHCK, CBHP3aH ¢ HHBECTHITHY BbE (PMHAHCOBH MHCTPYMEHTH - PUCKEBT OT HaMaJisiBaHe Ha
CTOHHOCTTA HA HHBECTHHHATA B AaJeHa LICHHA KHHATA Ipy HeONAroNpHATHH NPOMEHH HA HHBaTa Ha
HazapHUTe LSHH.

YIpasIBauioTo APyHeCTBO H3MEPRA ICHOBHS PHCK, CBBP3aH C BPEMEBATA PAa3/IHKa MEKILY IPOLECHTE
HA 3aIMCBaHE H OOPaTHO M3KyNyBaHe Ha Asnose oT IloAdoHAOBETE OT CTpaHa HA MHRECTHTODH H
32MHCBARE M 0OPATHO M3KYITyBaHe Ha aKIIHH Ha KOpecTionaupaitute [Masky noadoHI0Be 0T CTpaHa Ha
1londonnosere, Mpuiaraiiki KpaATKOCPOYHA H JBITOCPOYHA CTPATETHSL

YnpapiasBamoTo LPYKeCTBO CIEMH  CKeIHEBHO OTPAHWYCHMATA HA WHBECTULHUTE [0 IPyNH
(DHHAHCOBK HHCTPYMEHTH OIIUCAHH B Hpaewusiata na Gonjia, KaTO IO TO3H HAYKH OCHTYPSABA CTIA3BAHETO
Ha oIpefeNeHaTa pUCKoBa MOMHTHEKA Ha Beexd Hoadons,

6) kpenTen pAcK (PUCK HA HACPEHIHATA TPAHA) — BE3MOKHOCTTA OT HAMATSRAHE HA CTONMHOCTTA
Ha TIO3UUMSAT2 B eMH (UHAHCOB HHCTPYMEHT TPH HEOYAKBAHM CBHOMTHSL OT KPEAMTEH Xapakrep
CBBP3aHH C SMMTCHTHTC HAa (DMHAHCOBH WHCTPYMEHTH, HACPCIUHATA CTPAHA TIO CACIKH, KAKTO H
ABLPHKABATE, B KOUTO Te M3BBPINBAT JeHHOCT. KoMMOHCHTHTE Ha KPEAUTHHA PHCK ca:

a2) KOHTPATEHTEH PHCK — PUCKLT OT HEM3ITBJIHCHME HA 3aj/bIDKCHUATA OT HACPEIIHATA CTpaHa Mo
H3BBHOOPCORM CACIIKH;

60) ceThJAMEHT PHCK - PHCKBT, BB3HMKBAI] OT BBIMOKHOCTTA ITondonn na He noy4u HaCpeUTHH
NAPHYHA CPeLCTBa WIH QHHAHCOBH HHCTPYMEHTH OT KOHTPATEHT Ha J[ATATA HA CETBIMEHT, e KaTO
TOH € M3IIBIHA 33Jb/DKSHHATA 10 JAHCHH CEITKH KBM TO3H KOHTPAreHT;

BB} HHBECTHIHONCH KPe[HTeH PHCK — PHCKBT OT HAMAJIABAHE HA CTOMHOCTTA HA MHBCCTHLMITA B
Jia/IeH PHHAHCOB HHCTPYMEHT, IOPAZH KPSHTHO CHOUTHE TIPH eMHTEHTA Ha TO3H HKCTPYMEHT;

C ornen na ofcroaresciBoto, e Beekn [loadona HHBECTHpA He T0-MARKO OT 85% OT HEFOBHTE AKTHBH
B aKkIun Ha xopecniommupaw [ases noadows, croreerHus Iaser noadonn e u3Mepsa i yIpasisea
KPeUTHHA PHCK 1 PHCKA Ha HACPeIHATA CTPaHa, CRBP3aH ¢ HErOBUTE NMPEKH UHBeCTALMH. CHIIacHo
CRINECTBYBALIOTO CIIOPA3YMEHHE B CBOTBETCTRHC ¢ wi. 71, an, 1 or SAKUCTIKH mexry Ponna, kato
3aXpaHBallla KOJIEKTHBHA HHBECTHLMOHHA cXema, W Xopalsen H.B. (Horizon N.V,), kaTo rnasua
KOJIEKTHBHA MHBECTHIMOHHA CXeMma, YTIPABIABAIIOTO JAPYXKecTBO, meiicreaiikk 3a Iloxdoraosete,
pasmonara ¢ A0CTBI /10 HH(OpMaUKA 3a TIPABKJIATA H NPOLIECA HA YIIPABJIEHHE HA PHCKA, HA KOiTo ca
uanoxend [asuute nogdonaore
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MoAgdOH/ ,,OBE EKCHEPTIiIfB HAHAMWYEH BANMAHCHPAH (IEBA)“
TOIUIHEH JOKJIAL 3A TEHHOCTTA (ITPOALIKEHHE)
31 IEKEMBPH 2022 r.

VI. M3IOJ3BAHMTE OT TOA®OHAOBETE HA JOrOBOPHUSI ®OHI YAIBP
®UHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHSBAHE HA
AKTHUBHWTE, TIACHBHUTE, ®HWHAHCOBOTO ChCTOSIHUE W OUHAHCOBHAA
PE3YJTAT - HEJM M HNOJUTHKA HA ®OHJA YAILP TI0 YIPABJIEHHE HA
OUHAHCOBYSL PUCK, BKIIOYHTEIHO MOJUTHKATA MY HA XEJKHPAHE HA
BCEKM OCHOBEH THII XEKHPAHA TO3WLMS, 3A KOSITO CE MPUJIATA U
OTUYUTAHE HA XEJKUPAHETO; EKCHO3HISATA HA ®OHJA TTO OTHOUIEHHE HA
LEHOBHA, KPEJUTHUA ¥ JAKBHAHUS PUCK i PUCKA HA IIAPUYHUST MTOTOK
(AIPOBJKEHME)

B) ONEPANHOHEH PHCK — BBRIMOKHOCITA A C€ DEaNm3MpaT 3ary0H, CBBP3aHH C TPEIiKH HIH
HECHBEPIICHCTBA B CHCTEMAara Ha OPraHM3alMA, HEJOCTaTRYHO KBaTH(UIMpaH TepcoHan,
HCONArONPHATHE BEHIIHK CHOMTHA OT HOPMHAHCOB XaPAKTep, BKTIOYHTENHO U TIPaBReH PHCK;

OnepalluOHHHUTE PUCKORE Ce MOraT aa 6naar:

*BbTpetunu — CBbP3aHM ¢ OpraHu3aliiTa Ha paboTaTa Ha YIIpaBIaBaioTo OPYKeCTBO BEB BPB3KA C
ynpasnexueto Ha Qonpa sansp u loadornoere. BrrpeliHnTte onepatoHHH PUCKOBE C& CHCTOAT 663
Jla C¢ OrpaHH4aBAaT JIo;

- PHCKOBE CBBP3aHU C EPCOHAT,
- TexHonOrHYeH puck.

*BEHLINM -- CRBP3aHH ¢ MAKPOHKOHOMHYECKH, TIONMTHYCCKH H APYTH (haKTOPH, KOHTO OKa3BaT W
MOraT na OKakar BIHAHMEC BBPXY [AeHHOCTTA HA YIPaBnsBauIOTO APYKECTBO BBE BpPE3KA C
yupasnenueto Ha Donna yazsp u lloadonmorere.

Beumaute ONEPALHOHHH PUCKOBE CE ChCTOAT oes Jda ce orpaHryasat no:

- Puck na oOkpeaxaBamata cpena;
- Puck oT Guspyuecko BMeIaTencTRO.

r) AMKBHAEH PHCK — BL3MOXKHOCTTA OT 3aryGH OT HANOXHTENHH TPOTHKGH HA aKkTHRH IpH
HEOJIArONPHATHA TA3apHH YCJHOBUA 33 MOCPEIIAHE HA HEOYAKBAHO BH3HHKHAIHM KPATKOCPOUHM
33T BIDKEHHS,

Ilpn ynpasinenue Ha JHKBHIHMSA pHCK YIPaBIIABALIOTO JAPYXKECTBO c& ChoOpa3fBa ¢ NOIHTHKATA 3a
o0paTHO H3KymyBane, ycTaHoseHa B Ilpasuimara u Ilpocmekta Ha Domma, ¢ Uenm ocHrypaBane
CTasBaHeTo Ha usuckeaHuaTa Ha wi. 21 3JIKWC/ITTKH 3a u3mreIHeHNe Ha 3aBKCHUATA TI0 06paTHO
M3KyNyBaHe Ha ndiose or llondornosere, KaTo IPH HEOOXOAMMOCT Ce HPOBEXKIAT CTPEC TECTOBE,
KOUTO MO3BOJIABAT 1A C¢ OLCHH JHKBUAHUAT pucKk Ha @omia wagwp u Beekd or [loadounorere npu
H3BBHPEIHH 00CTOATENCTRA.

Beeku ot Tlondonnosere mppsnm 0 15% OT akTMBHTE CH B JONLIHHTEIHH JIMKBHAHU AKTUBH TI0
cmuEcEaa Ha 9. 38, a1 4 ot 3AKHUCATIKH — mapyasy cpeacrsa Ha Kaca, ¥ IepHBATHBHE QHUHAHCOBH
HHCTPYMEHTH, KOHTO C€ H3MO3BAT CaMO 3 LIG/IMTE HA XeIKUPAHE Ha PHCKA H OTTOBAPAT HA YCNOBMATA
1o wi. 38, am. 1, 7. 7 u 8, wn. 42 u 43 or 3AKUCIIKH. B gonbiHeHHe, BCCKH OT TToadonnoeere
TIOJUYEPHKa TAKABA CTPYKTYPA HA AKTHBHTE M IACHBHTE, KOATO Ja MY [103B0JIABA 14 W3ITEIHABA BBB BCEKH
MOMEHT 38/IBJDKCHHATA CH [T0 OOPaTHOTO M3KYILyBAHE Ha JAOBE.

A} PHCK OT KOHUEHTPAUHUSA — BE3MOKHOCTTA OT 3aryba HOpajd HElpaBHIHA NHBEPCHMIKATISL Ha
€KCIIO3MIWH KBM €MUTCHTH, FPYHH CBBP3aHH €MHTCHTH, eMHTEHTH OT €IHH H Chl HUKOHOMHYUECKH
OTPachy WK reorpadicka 00MacT Wi BE3HUKHAT OT €HA H CHILA AEHHOCT, KOETO MOYXKE /1A NPHYHHA
3HAYWTENIHH 3aryOH, KaKTO H PHCKBT, CBBP3aH ¢ TONEMY HETIPEKH KPEIMTHH eKCTIO3MIMY.
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IMIoA®OHI ,,0LB EKCHEPTI:II"‘B AUHAMITYEH BATTAHCHPAH (JIEBA)“
TOJHINEH JOKJAAH 3A JEHMHOCTTA (ITPOABJDKEHUE)
31 JEKEMBPH 2022 .

VL. H3NOJBBBAHUTE OT MOA®OHAOBETE HA JOI'OBOPHHS ®OHJI YATLP
®UHAHCOBU MHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OLEHABAHE HA
AKTUBHTE, HACHUBHTE, ®OHUHAHCOBOTO CLCTOSHUE W OUHAHCOBUSI
PE3VJTAT - IEJU W NOJATHKA HA ®OHIA YAJLP IO VIIPABJIEHUE HA
PUHAHCOBUA PUCK, BKIIOUUTEJIHO TOJATUKATA MY HA XE/UKHPAHE HA
BCEKU OCHOBEH THII XEJKHPAHA TIO3WIWA, 3A KOSITO CE TIPUJIATA H
OTUYUTAHE HA XEJJ)KUPAHETO; EKCIIO3HIMSITA HA ®OHIIA ITO OTHOUIEHHUE HA
IEHOBWSA, KPEJIUTHUSL U JUKBUTHUS PACK W PUCKA HA MAPUYHHS IIOTOK
(PO BJIKEHWE)

1) PHCK OT KOHIHEHTpAUuust (HpOIbJKEHNE)

C ornen Ha o6cTosTencTBOTO, Ye [ToadoHI0BETE Ca 3aXPaHBALIM KONEKTHRHH HHBECTHIIHOHHH CXEMH
no ¢MHCBNa Ha wi. 67 ot 3AKHMCIITKHM u seexu IMoadonn uueecTHpa, 6e3 1a cnaspa paznopeadure
Ha wid, an.1, 1.1, an. 38, 45, 48 uun. 49, an. 2, 7. 3 or 3AKHUCIIKH, Haii-manko 85% OT aKTHEHTE CH
B aKIHH HAa KopecnoHawpaul Imasen noadora, WHBeCTHITHOHHATa aediHoct Ha Iloadonmoperte
npeanonara KOHIICHTpalus: Ha aKTHEHTE Ha /el Iloadona B xkopecnonaupantus My [masen noadons.

HokomkoTo peHHOCTTa M MHBECTHIMHTE HA BCEKH [N1aBeH TOAGOHA IOIIekKAT HA 3aKOHOBH H
BbTPEIIHY HHBECTUIIMOHHY OIPaHHYEHHS, TIPAKaTa KOHIEHTpalMa Ha akTHRHTe Ha [Toadorgosere ce
NoJI3Ba OT MEPKHTE 32 U3MEPBAHE U YIIpaBIeHHEe Ha PHCKA OT KOHUEHTPALM, IPHACKEHH OT | TaBHUTE
110G OHAOBE TIO OTHOLUEHHETO HA CTPYKTYPAT4 HA TEXHHTE MHBECTHIIMOHHH noprdeinn, CuriacHo
CBIHCCTBYBALIOTO CIOpasyMeHHE B ChOTBeTCTBUe ¢ Wi 71, an. 1 or 3JKUCIAIIKH mexny PoHma
4aabp, KaTO 3aXpaHBalla KOJIEKTUBHA MHBECTHIHOHHA cxeMa, B Xopaitssd H.B, (Horizon N.V.), kato
TJIaBHA KOJGKTHRHAa WHBECTHIIMOHHA CXeMa, YIpaBlndBallloTO HAPYKECTBO, ASHCTBAMKH 34
TlondronnopeTe, pasmonara ¢ AOCTBN A0 HHGOPMALMA 33 IpaBHIATa M mpolieca Ha YIpaBlIeHHe Ha
pHcKa, Ha KOKTO ca u3noxenu [ nasHuTE nondodaoBe.

e) PHCK 32 YCTOHYHBOCTTA — 03HAYaBA CHOUTHE WIH YCIIOBHE OT €KOJIOTH4HO, COIHAJIHO HWIH
YOPaBICHCKO CCTECTBO, KOETO, aKO HACTBIIM, MOXKE Ja NPHYAHH JEeHCTRUTCIHO HJIH [NOTCHOHATIHO
CBINECTBEHO OTPHIIATCITHO BB3OSHCTRHE BBPXY CTOHHOCTTA HA HHBECTHLHATA.

VII. OYAKBAHH WHBECTHITVH H PA3BUTHE HA IIEPCOHAJIA

Hondonnosete na ®@onma 9ampp He pasnonarar ¢ nepconain. Jeiinoctra 3a eMerka na Ioadonnorete

Ha ®onna 4aaep ce OCHIIECTRsBA U3LIANIO OT IepcoHana Ha ,,Keit bu Cu Acer Menumxmeut HB Kiion™
K4T.

VIIL. JOOBJIHUTEJIHO OIIOBECTABAHE

HoadonasT € 3axpanBala KONEKTHBHA HHBECTHIIHOHHA CXeMa 1o cMHUCETa #a w1, 67 ot 3JKHUCIITKHU
u UHBECTHpA, Ge3 na crmasea pasnopexnbure Ha und, an.l, 7.1, wn. 38, 45, 48 w wr. 49, an. 2, 1. 3 ot
3AKHUCIIKY, nafi-manko 85% OT akTHBMTC CH B aKiMy Ha kopecrioHampaum [masen momdosn Ho
cMuchia Ha W68 ot 3AKACITIKH.

Bua Bpe3ka ¢ ui. 83 an. 1 ot 3AKHMCIIKY, KnoHBT NpefocTass cleaHara HHGOPMALILL:

3axpanpamara KMC He I6/DKH TAKCH [PH 3anMCBaHe U 00paTHO W3KYMyBaHE HA aKuuu Ha [ 'mapHaTa
KHC.

Bos sppaka ¢ wn.78 aml 1.6 or 3IKHUCIIKH, cremBa na ce MMa IpeABHA, Ye HE ca HATHIE
BB3HATPAKICHUA WIH PasXOJH, NOITekKANUN Ha Bb3CTAHOBABaHE, KOWTO ¢¢ 3amwnamar ot {loadoHna,
BHB BEPb3KA C MHRECTHLUATA My B | aBHIA TOAQOHI.
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MNoAg®OHI ,,Obk EKCHEPTHUI';B JUHAMHWYEH BATTAHCHPAH (JIEBAY*
TONUIIEH JOKJAL 3A JEMHOCTTA (ITPOBJDKEHHE)
31 JEKEMBPH 2022 r.,

VIII. JOITLJHHUTEJHO OITOBECTSABAHE (ITPOIBJKEHHE)

Omnogectasane no wi, 78 an, 2 or 3JKHUCIIKH

[ Texymm parcoxn
Texynat paszomu Croimort Texymm pavoss Craigort| erofinoet 232
B T8 | 3 %tz 35 1z
B Jazp cIesm 151 Fampacxena | un Ofimro 2012
(BB Escoepr il Jegansunen Bazuncupan ERPOQ i 163 (18
s fORE E Emenii s et By avaras FEA % |Boroon KB ExeriSese Definsve Batied Iosktutiom]F share BG class nBGN | 577 508
'__3. OBE Eemer by Ze basvieen Topeamirs ESPG 13 |Horizon XBC ExperiEase Defensive Tokrant Insth 1 Febyre BGelass  EU 3% 543
._d;OSE Exnperr i Te Smrmmen Torequpes ;EBA 17 orizon KRC Exzrifase Befeadve Tobrnt institutonal F store BGolassdn BON E2s] 42 |
| 0S8 Epmrils Jomumes fymeicen EIPD % feetno KBC BxonriEess Dymupis Babeced hinttuonat Fobars BG2haa igEUR, | €3 851
i JORE Excoror i Jremesrn Basweerpns EHS | Forimn KET ExceatEass Dinume Sibioced esttions] Fabete B clm g BEX 3t 407
|-OER B dimswn Toram o EEEQ 15 {Foree KEC Exgafyss I Mmﬂul.wﬂ_ﬂ&.mrﬂ? il I8
&1 e | TR ta/ERA 1?7 |Herpen KEC Evcarase Dhvmes: Teborsut LE = Gl o BOS i b |
) OB Excrepr¥its Crmo Tasasves Toreparres EBPO § I}r::'tc;mKBC ExperEase Highly Dynanie Tnhmt!astmm!}’ shars BG chassin s .
o 085 Escteprhis Cume Jomeawa Toseparres JEBA . Ijaé‘mnKBC ExpenEase Highly Dynamic Tokrant InsiztonalF share BCG class . -
OFE Excneprilits Jedawssen Bamncype Orronopen Harinon KBC Esperifase Defensie Bahnoed Responshie Investing Instimtioml F
R Tag e S I ey BO clissinELR 1z -
OB Excreprilis Tedamvmen Komcrpseramen Omronspun) Horizon KBC Experieace Defemsive Consrative Respensble Imvesting Instiubomil
§2 [Frpecrppam 12 |shares BGeoks inELR 15 P
OB5 Freneprilis Jedamusen Tompeares Omrosopo) Horan KBC ExperiFase Defendve Tobrant Resporsble Investing Instiotioost F
13 [T mme ey R |sees BGebs mEUR | ) A
il Esxenspritiis Tmamreen Bamscrpsnr Omrosopec) Horbos KBC ExperEase Dynamic Baasced Responsibie Invesiing Instiutions] F
ST cramm 1 |bapes BGcka ELE 4 =
J‘-IOBS Ewnepiflis TJomswmes Tonepanres Crresopss Forizen KRC Expeease Dyrantz Tlerast Responbie Investing [ostiiutionat F
13 [linmecTipnsn 12 |shaces BGehs inELR 24 k.
055 Excwepri¥e Come Jmeoemen  Tompares Horizoa KBC ExperiEase Highly Dynamic Tolerant Respoasdl Trvesting Insinfont
16.[Orrosipen Hames rammm 13 |Fshares BG class mEUR 13 ]

ITpy MoHCKBaHEe WHBECTUTOPHT MMA MPaBoO Ja MOJYYH Ha XapTHEH HOCUTCT TOAHMIUHHAL 1 6-MecCUHIA
dunancos otder na I'masnata KMC Oe3niaTHO BBR BCHYKU KJIOHOBE HA Huctpudytopa - ,,O0eurena
Grirapeka Ganka® AJl, B paMKiTe Ha 0OHMYAHHOTO UM paboTHO Bpeme ¢ KIHEHTH. CBINO Taka MOTAT Aa
HAMEpAT TFOJMIIHMTE M MecTMeceuHuTe (GHHAHCOBH oTYeTd Ha Xopai3bH H.B. (Horizon N.V.) Ha
AHTVIMIHCKY M HEIEPIaHICKH e3MK GE3TTaTHO Ha MHTEPHET CTpaHHUaTa Ha rpynarta Keit bu Cu (KBC
Group) — htips://www.kbc.be/retail/en/legal-information/investment-leizal-
documents.html?zone=breadcrumb.

IX. TOJMIIEH JOKJAJ 3A OTIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMUYHUBOCT.
IMPO3PAUHOCT HA HEBJIATOTIPUSITHUTE BB3AENCTBUSA BBPXY
YCTOMUHMBOCTTA.

dunancoB NpoAykTH nocodenn B 9. 8 PELJJAMEHT (EC) 2019/2088 HA EBPOIIENCKHA
TAPJTAMEHT U HA CHBETA ot 27 noemepn 2019 ro;nna

TiiapHETe NOAQOHOBE, U B TasK Bpb3ka 3a lloadornose OBb Excniepriits Jeganzisen banancupan
Otrosopro Mapectypam, OBB ExcueptHits edansusen Koncepsatueen Otrosopro MHBecTHpar,
OBB ExcrieptHiiz Jedansuser Tonepaurern Otrosopso Masectupam, OBB Excrieptiiis lunamudeH
Banarcupam Otroropuo Mueectupany, Obb ExcneprHin Junamuuen Tonepanted OTroBopHo

Hupectupam 1 OBB ExcneptHits Cunao [Junammden Tojnepanten OtroopHo HHBecTHpAl, KOMTO
HHBECTHPAT B Te3H [ NaBHU noadoH0BE, B3eXa MPENBHI OCHOBHATE HEOMArONPHATHY BE3ACHCTBHA HA
CBOUTG WHBECTHIMOHHM PellleHUs BBPXY (akrtopure 3a ycroiumsocT (,PAIY), KakTo € omucano s
Pernament (EC) 2019/2088 na Eaporeiickua napiameHt u Ha Ceera or 27 HoeMBpH 2019 r. oTHOCHO
OTIOBECTSBAHETO HA MHGPOPMAIHA BLE BPB3KA ¢ YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBUTE yCIYTH
(,,SFDR™).

OCHOBHATE HEGIATONPHATHY BL3ACHCTBHS BBPXY (akTopure 3a YCTOHYMBOCT Osxa H3PHHHO B3CTH

npe BT gpes OBMIaTa IOHTHKS 38 H3KTIOUBAHE 32 KOHBEHLMOHANHY QOHIOBE 1 POHIOBE 32 OTTOROPHO
HHBecTUpaHe U [IoANTHKATA 32 H3K/IOYBAHE 3a (POH/I0BE 3a OTTOBOPHO HHBECTUPAHE.
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31 JEKEMBPH 2022 1,

IX. TOAMIIEH JOKJIAJ 3A OTIOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHBOCT.
HPO3PAYHOCT HA  HEBJATOIPUSITHUTE BBL3AEACTBHSA BBPXY
YCTOMYMBOCTTA (MPOXBLKEHHE).

®unaucosy npojavkru nocoyenn B w1, 8§ PETJIAMEHT (EC) 2019/20688 HA EBPOIIEACKASA
IDAPJJAMEHT M HA CBBETA ot 27 noemBpu 2019 roausa (mpoisuxenne)

ITopeue HHGBOPMALKA OTHOCHO OCHOBHHTE MHAMKATOPH 34 HEONArOMPHATHO BB3JICHCTBHE, B3CTU TIO
BHUMaHHe upe3 O6INaTa MONHTHMKA 33 M3KIOYBAHE 33 KOHBEHIMOHATHH (oHAORE M (OHAOBE 34
OTroBOpHO HHEecTHpaHE ¥ [IoTHTHKATA 32 M3KTIOUBAHE 33 (POHIOBE 38 OTTOBOPHO HHBECTHPAHE, MOXETE
na uamepure B Jlpunoxenwero 3a OBB ExcrmeptHiis Jledansmeen Banancmpan OTtroBopHO
Wnsectupam, OBB ExcreprWiis Jledansusen Kowxcepsatueen Otrosopno ¥aeectupaw, OBb
ExcrieptHits Jlebansusen Tonepanten Otroopro HMusectupam, OBE ExcnmeprWiis J{unamucicH
Banancupam Orropopuo Husectupawr, OBB ExcnieprMiis Jlumamuuen Tonepanren OTroBOpHO
Husectupam u OBB Excnepriiis Cunro Junamuder Tonepanren Otrosopro Hasectupan®.

B OOBIHEHHE, OCHOBHHTE HeOIArONpPHATHH BB3AeHCTBHA BHPXY (bakTopHTe 3a ycToiumBocT Osaxa
MMIUIMLHMTHO B3¢TH MOJ BHMMaHHe upes llonnTrraTa 3a [1aCyRase upe3 NBIHOMONHUK U aHTaKUPAHOCT
Ha akimoHepute Ha Keii Bn Cu Acer MenwmxmsHT HB | Tlosede uHdopManus OTHOCHO OCHOBHHTE
HebaronpUATHH BL3AeHCTBHA BBPXY YCTOHHMHBOCTTa, B3eTH Npeisyl upe3 IonuTHKaTa 3a riacysaHe
upes IILIHOMOIIHHK M aHTKUpaHoCT Ha axuuonepure Ha Keit bu Cr Acer Mennmivment HIB,MOxKe fa
HamepeHa B ,,I Ipunoskenuero 3a OBb Excnepriiiz ledansusen banancupan Otrosopro Musectupaly,
OBB ExcrieptHiiz Jedansueen KoncepsateseH Otrosopro Husectupam, OBB  Ekcmeprhiis
Negpanzmeen Tonepanren OrrosopHo Musectupam, Obb ExcnepiMiis JuHamudeH banancupary
Otrosopuo Husectupany, OBb ExcneptHiis MTuramusen Tonepanren OtrosopHo MuBectupam B Obb
ExcrieptHits Cuasio Junamnuen Tonepanted OtrosopHo MHBecTHpa™.

TnapAuTe NoAdOHAOBE OTIOBApAT HA 3aBDKEHHATA 3a MpospauHoct 110 uieH 11, naparpad 1 or
Pernament (EC) 2019/2088 na Esponefickus napiiament v Ha Cheeta oT 27 Hoemspu 2019 1. 0THOCHO
OTIOBECTABAHETO HA YCTOMYMBOCTTA B cekTOpa Ha (unancoBute yeuyrd (,SFDR®). Hlosede nHdopMarims
3a ToBa Kak [J1apHUTe MOGOHI0BE HACHPUABAT EKOJIOTHYHUTE M COLMAIHHTE XaPAKTEPUCTHKH MOXKE J1a
6nne Hamepena B ,JIpunoxenmero 3a OBB ExcneprHiiz [ledamsusen banmancmpan OTroBopHo
Hupecrupam, OBB ExcreprHits Hedansusen Korcepsatusen OtropopHo Musectmpani, Obb
ExcrieptHiiz Jledansusen Tomepanren OtroeopHo Musectmpam, ObBb ExcrmeptHitz JnHamutex
Banancupany Otrosopao Hueecrupam, OBB ExcrieprHits Jdumamirien Tonepanren OTroBopHO
Husectupam, 1 OBB ExcrieprUits Cumuo Jlunamuuen Tonepanren OrropopHo MHBecTupaml.” KeM
crOTBeTHHA [ OIMIIEH OKaj 3a geiiHocTTa. ToBa NPWIOXKEHHE C& 0THACH KOHKPETHO 10 NEPHOTNTHHTE
OTYCTH 3a (PMHAHCOBMTE MPOAYKTH, IIOCOYCHH B wieH 8, maparpadu 1, 2 u 2 a ot Pernament (EC)
2019/2088 u wien 6, rrepeK naparpad ot Pernament (EC) 2020/852.

Hudopmanus, cBLP3aHa ¢ TAKCOHOMHATS

3a I'masuuTe MoaboHA0BE, U B TasH Bpb3ka 3a [oadonnose Obb Excnepriis Jledansusen banancupan
Orrosopuo Husectupany, OBB Excreptdits dedansuses Koncepsarusen Otrosopuo Musectupai,
OBE ExcrnieptHits Jedansusen Toneparten Orropopro Mupectupaw, OBb ExcrneptHiis JlunamuyeH
Banancupam OtrosopHo Hueectupaw, OBB ExkcneprMins dunamuuen Tomepanten OTroBopHO
Hnsecrupam W OBb ExcneprHits Cunno Juuamuuer Tosnepanten Otroopro HHpecThpaiy, KOUTO
MHBECTHPAT B Te3M |'naBHM nondoxgose, cieasa Ja ¢ WMa MPEABHI, Y€, KbM JATaTa Ha TO3H OTUET,
TnapuuTe NOAQOHAOBE HE €€ CTPEMAT KOHKPETHO Aa MHBECTHPAT B CKOMOTHYHO YCTOHYHBH
HWKOHOMHHYECKH AeHHOCTH, ChIacHO paMkara Ha Taxconommsta Ha EC (, MmBecTmumm, cobpazenu ¢
takcoHOMMATA). Belpexku 4e I'naBnure noad)OHIOBE HAMAT 3a Uell Jd HHBECTHPAT B WHBCCTHIIWH,
choOpaseHH C TAKCOHOMMATA, HE MOKE [a Ce W3KMouM, 4e¢ [JaBHHTe TOAQOHIOBE ChIBPKAT
HUHBECTHITMH, CEOOPa3eHH ¢ TAKCOHOMHATA.
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IX. TOAHUIIEH JOKJIAJ 3A ONIOBECTSIBAHE HA ®AKTOPHUTE 3A YCTOMYHABOCT.
OPO3PAYHOCT HA HEBJATIOIIPUSITHUTE BB3AEMCTBUA BLPXY
YCTOMYNBOCTTA (ITPOTbJIKEHME).

®unancoBH NpoiyKTH nocodenn B Wi, 8 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKWSI
OAPJAMEHT Y1 HA CBBETA ot 27 soemspn 2019 ronuna (npo/ib/exenye)

Hadopmanus, CBLP3aHAa ¢ TAKCOHOMAATA (APOIbILKEHHE)

TTpOIEHTET HEBECTHPAH B HHBECTHIIHY, ChO0PaseHH ¢ TAKCOHOMMATA, Gelue onpenencH Ha 31 nekeMBpy
2022 r. IIpeseuy OrpaHUYeHATEe HACOKH 3a TOBA Kak HHQOpPMal|ATa OT TakCoHoMMsTa TpsibBa Ja Obae
nybmakysana Keii bu Cu Acer MennmkMpHT HB onpesenn, ye Mo ToBa BPEME HE €a HAMYHH
AOCTATBYHO HANEX/IHW, HABPEMEHHH ¥ MPOBEPHMH JAHHH OT €MHTCHTH WIM KOMIAHUH, B KOWTO CE
HHRBECTHPA, HIIM OT COOCTBEHO NPOYUBaHe, HIIM OT YCIYIH, TPEIOCTABeHH OT IOCTABYHIM Ha TaHHH.

Cre[0BATeTHO TIPOHEHTET, HHBECTHPAH B HHBECTHLIMH, ChOOPA3seHH ¢ TakcOHOMUATA, GeIe OnpeieNeH
Ha 0%.

@UHAHCOBH HPOIVKTH nocovenn B wi 6 PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHSI
HAPJIAMEHT U HA CEBETA ot 27 noemepn 2019 roanna

Unasnure noxdoniose, 1 B Tazk Bpb3ka 3a Iloadonnore OBB ExcriepHiss [ledansnusen banancupan
(eBpo), OB ExcriepHiis Jledansuser Banancupau (nesa), Obb ExcnieptHiis ledansuren TonepanTen
(eepo), OBB ExcrieptUiis Nedansusen Tonepanren (neea), OB ExcneprHits [unamuacn bamancupan
(eBpo), OBE ExcneptHits Juuamusen banancupan (nea), Obb ExcrieptHiis [lusamuen Tonepanren
(erpo), OBB ExcmeprUits Junamuuen Tomepanter (nera), ObBb Excrieptiitz Cunro JunamurdeH
Tonepauren (ebpo) U OBb ExkcueprHits Cunno Jlunamuden Tonepanrted (nesa), B3cXa TpelBHI
OCHOBHKTE HeGIarolpysTHH BH3/ICHCTBHA Ha CBOMTEe MHBCCTHIMOHHM peIleHHs BhpXy (akTopuTe 3a
yeroitaupsoct (,,PAT®), kakro e onmcano B Permament (EC) 2019/2088 xa EBponelickus napJiaMeHT H Ha
Creera oT 27 HoemBpu 2019 I'. OTHOCHO pasKpHBaHeTO Ha WH(OpMAalKA OTHOCHO YCTOHUHMBOCTTA B
cexropa Ha (uHancoBute ycuayru (,SFDR®) upes Hupecruimonnara noauruka sHa KBC Group u
Monutnkata Ha KBC Group 0THOCHO KOMITAHHKTE B 9epHUA CIHCHK. B3 ocHora Ha [lonurikaTa Ha
KBC Group OTHOCHO KOMIAHHUTC B YEPHMA CIIHCBK, BCHUKH KOMIIAHMH B ,,Jepuusd crmcek Ha KBC
Group® (BKTIOUHTS/THO KOMTIAHHMH, Y4acTBAU{d B HPOTHBOPEUMBH OPBKHS KaTo Te3W, 3aDpaHcHW OT
BerHHCKOTO 3aKOHONATEACTBO M SAAPEHHA OPEKHA H OPBKHA ¢ 557 hocdop) ca H3KIIOUCHH, KAKTO H Hak-
nowmute Hapyuutesan Ha QOH I'mobanen noroeop.

3a HHBeCTHLEY B OGJMTaIl, €eMUTHPAHH OT JpYy)KeCcTBa ChC creudanna nen (SPV), noadonasr B3¢
pedBU TIO-CTIeLMATHO M3IaraHeTo Ha CTIOPHH OpBius (,,0Kazaten 14%), KaTo U3KIFOUM KOMIaHHH,
3AHUMABAILY CE CHC CIIOPHH OPhKeHHU CHCTEMH M HAPYLICHHS Ha NPHHIMIHTE Ha [ o0anHus 1oroBop
#a OOH mnm OpramusarmsTa Hacokm 3a MKOHOMUYECKO ChTpyamuuectso M pazsutve (OHCP) sa
MHOTOHALIMOHAIHH NpenpuaTHs (,,okaszaten 10%).

X. OTTOBOPHOCT HA PHKOBOIACTBOTO

Cropen 6BATapcKOTO 3aKOHOJATENCTBO PBKOBOACTBOTO CNeABa Ja M3roTBi ['OfMIIEH nOKnaa 3a
AEHHOCTTA, KakTO M (DMHAHCOBH OTYCTH 33 BCAKA (UHAHCOBA IOJWHA, KOMTO A3 JaBaT BAPHA M U€CTHA
NpeACTaBa 32 (PUHAHCOBOTO CheTosHue Ha Ilondoria KBM Kpas Ha IOJMHATA, 32 HETOBUTE (PUHAHCOBM
Pe3yNTaTH OT NCHHOCTTA | 32 TIAPAYHATE [OTOLH, B COTBETCTBHE C IPHIIOKHMATA CUETOBONA paMKa.
3a UCHMTe HAa OTYMTAHE IO BBIArapeckoTe CYETOBOAHO 3akoHoaaterncTso, [loadoHmbT mnpumara
MexIyHapoaHuTe cTannapty 3a duHancopo oTuntane (MC®O), mpuetn ot Espornetickus Crio3.

Tasy OTrOBOPHOCT BK/MOUBA: pa3pafoTBaHe, BHEApPABAHE M NOMIb[KAaHe HA CHCTEMa 3a BRTPENICH
KOHTPOJ, CBbP3aHa C M3TOTBHHETO H JOCTOBEPHOTO IPCACTARSHE HA GHHAHCOBH OTUETH, KOMTO Jd HE
CHBPIKAT CHIECTBEHH HETOUHOCTH, OTKIOHEHHs i HECHOTBETCTBIS, HE3ABHCHMO MM Te C& JIL/KAT Ha
W3MaMa WIH Ba TPpelIka; nmoadop M NPUIIoKeHHe Ha NOAX0AAIIH CUSTOBOAHY MOMUTHKY, W M3TOTBAHE Ha
PasyMHH TPAGTH3ATENHE CYETOBOJIHY OLIEHKH.
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X. OTTOBOPHOCT HA PBKOBOJICTRBOTO (MPOABJIKEHHUE)

PEKOBOICTBOTO NOTBHP/KIARE, Ue € AHCTBAIO CHOGPA3HO CBOUTE OTTOBOPHOCTH, H e (PHHAHCOBHTE
OTYETH Ca U3FOTBCHH B ITRIHO CHOTBETCTEHE ¢ MesKIyHApOJHUTE CTaHIAPTH 32 QMHAHCOBO OTYUTAHS
(MC®0), npuety ot Esponeiicks Crro3.

PBKOBOLCTBOTO CHIIO TaKa MOTBBPIKIABA, U HACTOAIIMAT ['OHIICH JOKIA] 38 ASHHOCTTA TIPEACTABA
BAPHO H 9ECTHO PasBHUTHETO H pesyntaTuTe Ha [loxdorna 3a M3MHHANKA NEPHON, KAKTO H HErOBOTO
CBCTOSHME W OCHOBHHTE PHCKOBE, TIPE KOMTO TO € H3MPABEHO.

PLKOBOJICTBOTO CHILO T2KA LOTEHPIK/IABA, Y€ IPH M3TOTBIHETO HA HACTOSIIMA (PHHAHCOB OTHYET Ca
MpeCcTaBeH! JOCTOBEPHO M TOHMHO PasBHTHETO W (uHaHCcoBOTO mpencrassne Ha Iloadonma 3a
WM3MHHAINS [IEPHO, KAKTO H CHIIBTCTBAIIMTE I'O PHCKOBE.

PBKOBOACTBOTO € oxo6puno Togumien 0K1a/ 3a AeHHOCTTa U (pHHAHCOBUTE OTHeTH 3a 2022 r. Ha 22
derpyapu 2023 1,

22.02.2023r.
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Jloxyiaz Ha He3aBUCHMUS OJUTOPD

Ao uHesecTuTOpUTE B Asincee Ha Moadong ,OBE ExcnepTtWins Quuamuuer Banadcupat (Jlesa)" Ha
OorosopeH ®oHa-yaawp ,OBB Excneptiaz”

MueHve

Hue usBbplumxme oguT Ha thuHaHcoeus otHeT Ha Flogdona ,0bb ExcneptWiis Ounamuyer
BanaHcvpan (Jleea)” (,MNoagoraa") Ha forosopen ®ona-vyansp ,OBB Ekcneptias”, ceabpaly
OTYeTa 33 (PUHAHCOBOTO CLCTOAHWE KbM 31 gekemepu 2022 r. v 0THETa 3a BCEOBXBATHWA 40X0[,
OTUETA 338 N3MEHEHUATA B HETHUTE aKTUEW, NPUHAANEKALUM B MHBECTUTOPNTE Ha JANOBE W oTYeTa 3a
RapWYHUTE NOTOUM 3a MO4WHATAE, 33BBLPLUBALLAE Ha Ta3W A4aTa, KaKTe W NOACHUTENHUTE NPUNOKEHNA
KbM (PUHAHCOBUS OTHET, CbAbPKALLM ONOBECTABAHE HA CbLUECTBEHNTE CHETOBOAHW MONUTUKN WK

Apyra nosiCHMTENHa MHhopMaLma.

Mo Hawe MHeHWe, NPUAOXEHNST PUHAHCOB OTHET NPEACTABA JOCTOBEPHO, BbB BCUYKM ChLECTBEHN
acnekTw, pmHaHcoBoTo cheToaHue Ha Moadhony ,OBb ExcneptWita OuHamu4eH banancupan (Jleea)”
Ha HdorosopeH ®ong-vansp ,OBb Excneptins” kem 31 pekemspu 2022 r. u Herosute (pUHAHCOBK
pesyrTaTh OT AeRHOCTTa M NapWYHITE MY NOTOLM 3a rogwHaTa, 3aBbpuiBalja Ha Tasu JaTta, B
cwoTRETCTRME ¢ MexayHapoaHwuTe cTaHgapTv 3a puHaHcoeo otyntade (MCOQO), npwetn o1
Eeponetickus cbios (EC).

Baza 3a n3pasnbBaHe Ha MHEeHKe

Hue n3BbpiuMXMe HaWMA oguT B ChOTBETCTBKE ¢ MexayHapoaHuTe oqutopcki ctaHgapTtn (MOC).
Halwute OTroBOPHOCTU CLIMACHO TE3W CTAHAAPTMW €3 ONUCaHK AONMBIHUTENHO B pasferna oT Halus
goknag, ,OTroBOpPHOCTY Ha 0AMTOpa 3a CAUTA Ha hUHAHCOBKA OTYET".

Hve cunTame, ye 0AUTOPCKUTE OOKA3ATENCTBA, NONYYEHU OT Hac, ¢a 4OCTaTbYHU U YMECTHY, 3a Aa
ocurypsAT 6asa 33 HaLLeTO MHEHME.

He3zaBUCUMOCT

Hwe cwme Heszaeucumn ot lMNoadonaa B cboTBeTCTBUE C MexaoyHApOAHUA ETHHEH KOAEKS Ha
NpoEeCNOHANHUTE CHETOBOANTENH (BKNIOYKUTENHO MeKayHapoaHh cTaHgapTy 3a He3aBUCHMOCT) Ha
CuBeTa 3a MeXJyHapogHu CTangapTu no eTuka sa cyetosoauTenu (Koaekca Ha CMCEC), saegHo ¢
ETUIHUTE N3NCKBAHUS Ha 3aKOHAa 3a HesaBUCMMUSA (HUHAHCOB OAWUT, NPUNOMUMIA NO OTHOLLEHWE Ha
HaLLKMA OAWUT Ha PUHAHCOBKUA OTYET B bbnrapus, Karo H1e N3NbNHUXME W HALUWTE APYT ETUYHK
OTFOBOPHOCTH B CHOTBETCTBME C M3VCKBAHWATA HA 3aKoHa 3a He3aBnCUMWUS (PUHaHCOB ognT W
Kopekca Ha CMCEC.

PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a ApyraTta WHdopmaumns. JpyraTta nHhOopMaUns ce CbeTou oOT
rogulUeH 4oKnag 3a SeiHOCTTa, NaroTeeH OT PLKOBOACTBOTO CbrnacHo [Naea cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMOYBA (DUHAHCOBUSA OTYET W HaLLKs OAMTOPCKM AOKNAA BLPXY HETo.

PricewaterhouseCoapers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 6355200, F: +359 2 9355266, www.pwe.com/bg
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HalweTo MHeHME DTHOCHO IMHAHCOBUA OTYET He 0BXBala ApyraTa UH(OPMAaLNA W HIE He
U3passBame kakBaTo U fa e (hopMa Ha 3aKoUeHNe 3a CUFYPHOCT OTHOCHC HES, OCBEH aKo He &
M3PWYHO NMOCOYEHO B AOKNAAA HU N A0 CTENEHTA, A0 KOSTO € NOCOYEHO.

BbB Bpb3Ka C HALUKMA O4MT Ha (HMHAHCOBUA OTYET, HALLaTa OTFOBOPHOCT CE ChCTOWU B TOBa A3
npodYeTem gpyrata MHcdropmaumna W 1o To3M HAYMH Aa NPeLeHnM 4anu Tasuv Apyra nHdopmauus e g
CbLECTBEHO HECHLOTBETCTBWE C (DMHAHCOBWS OTHYET WK C HALWMTE Mo3HaHWA, NpuaoduTn no Bpeme
Ha O4WTa, UNW NO APYT HAYMH W3TNEeXaa Aa CbAbPXa ChLUECTBEHO HENPaBWUNHO goknaasaxe. B
cnyJaii Ye Ha BasaTa Ha paboTaTa, KoATO CMe U3BBPLUNIKM, HUe ROCTUMHEeM 40 3aKNKYeHle, Ye e
HanuLe CLLIECTBEHO HENPABUIHO JOKNadBaHe B TA3W Apyra MHGOpMaLuus, OT HAC Ce M3KCKBa Aa
Joknaasame To3M dakT. HamaMme xakeo 4a A0KNagBamMe B TOBa OTHOLUEHUE.

DONBNHKUTENHK BELNPOCH, KOUTO NOCTABA 2a ACKNagBaHe 3aKOHBLT 3a CYETOBOACTBOTO

B ponknHeHue Ha HalwuTe OTFOBOPHOCTM Y AoKNafaBaHe chrnacHo MOC, no oTHOLEHWE Ha ro{UWLIHNA
aocknag 3a JeAHOCTTa, HME W3NBMHUXME U NpoueaypuTe, fobapeHu kbM nsnuckeaHute no MOC,
CHINACHO ,YKa3aHNsA OTHOCHO HOBW M pasLUMpeHn DQUTOPCKN OOKNEAM U KOMYHUKAUWA OT CTpaHa Ha
oauTopa“ Ha npotecMoHanHaTa OpraHu3anns Ha perncTpupadute oautopu B brnrapms, MHCTUTYT Ha
annnomupanuTe ekcnept-cqeTorogutenn {(MAEC). Tesun npoueaypy kacaaT NPOBEPKY 3a HANWYMETO,
KaKTO W NPOBEPKA HA dopMaTa U CbabPKaAHUETO Ha Tasn gpyra nHGopmaumns ¢ Uen Aa Hu
noagnoMOrHaT BbB (hopMUpPaHe Ha CTAHOBWLLE OTHOCHO TOBa Aanuy Apyrata uHgopMauns BroYsa
OMNOBECTARAHWUATA W 4OKNALBaHWATA, NpeaBuieHN B [naBa ceama oT 3akoHa 3a CHeTOBOACTBOTO,
NpYNoXumM B Bunrapus.

CtaHOBMiLe BbB Bpb3Ka C 4. 37, an. 6 oT 3aKoHa 3a CYeTOBOACTBOTO
Ha 6azata Ha M3BBbpLUEHUTE NPOLUELY PV, HALLETO CTAHOBULLE &, Yeé !

a) WHdopmaymwaTa, BKIOMEHA B TOANLLHAA A0KMNaA 3a AeAHOCTTa 3a MHAHCOBaTA roAKHA, 33 KOATO
& n3roTeeH HUHAHCOBUAT OTUET, CbOTBETCTBA Ha (PMHAHCOBMA OTHET.

6) looMWHUAT AoKNag 3a AeAHOCTTa € U3TOTBEH B ChOTBETCTBME ¢ U3ncKkBaHuaTa Ha Mnaea ceama
OT 3akoHa 33 CYeTOBOACTBOTO.

P1kOBO[CTBOTO HOCU OTTOBOPHOCT 3a U3TOTBAHETC W OCTOBEPHOTO NPeACTaBAHE Ha TO3W (bMHAHCOB
oTyeT B croTReTcTBUe ¢ MCDO, nprety ot EC v 3a Takasa cucTema 3a BeTpeLUeH KOHTPON, KakBaTo
PBLKOBOACTBOTO CNpeaens Kato Heobxoauma 3a OCUrypsaBaHe U3roTBAHETO Ha PMHAHCOBU OTHETH,
KOWTO HE ChALPKAT ChECTBEHN HENPABWUITHW OTYNTAHWA, HE3aBUCKMMO Aani AbMKallu ce Ha
\naMama unu rpeLuka.

Mpy usroTBAHe Ha PUHEHCOBUS OTHET PBKOBOLCTBOTO HOCK OTITOBOPHOCT 33 OLEHABaHE
cnocoBHocTTa Ha MoadoHaa Aa npoAbiiK fa hyHKUMOHWPpa KaTo AeicTBaLLC NPEANPUATHE,
ONOBECTABANKK, KOraTo TOBA € NPUNoXUMOo, BLNPOCYH, CBHLP3aHN C NMPeanonoXeHeTo 3a AeicTeawWo
npeanpusATie U usnonseaiiku cueToBoaHaTa Basa Ha ocHoBaTa Ha NpeAnonoXeHneTo 3a geicTeatlo
NpeanpusiTie, OCBEH 8KO PBHKOBCOCTBOTO HE Bb3Hamepasa da nukenavpa Moadonna unn aa
npeycTaHoBu ASAHOCTTa MY, UMK 8KO PLKOBOACTBOTC Ha NPaKTUKa HAMA 4pyra anTepHaTnBa, OCBeH
42 NocTBNN NO TO3U HAYNH.
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OTFOBOpHOCTM Ha oguTopa 3a oauTa Ha (bVIHaHCOBI/Iﬂ oTdeT

HaluuTe Lenun ca Aa NOMyuymMmM pasymHa CTENeH Ha CUTyPHOCT OTHOCHO TOBA Aanw (PMHAHCOBUAT OTYET
KaTO LUANO HE ChABPKA ChLUECTBEHN HENPABUMHN OTYMTEHUSA, HE3ABUCUMO Jann AbIKalyM ce Ha
U3Mama Uny rpetuka, v 4a n3gagem OAUTOPCKM ACKNAS, KOWTO Aa BKNIOYBA HALLeTO OAMTOPCKO
MHeHne. PazyMHaTa CTeneH Ha CUryPHOCT € BUCOKA CTENEH Ha CUrYPHOCT, HO HE € rapaHums, Ye OfuT,
U3BBLPILEH B cboTeeTCTBUE ¢ MOC, BUHark e paskpuea CbLUECTBEHO HENPaBUMHO OTYUTaHE, KoraTo
TaKoBa CbLUECTBYBA. HENPaBUiHN OTYNTAHWA MOraT 4a Bb3HWKHAT B PE3ynTaT Ha usmMama unu
rpeLlka 1 ce CHUTAT 3a CHLUSCTBEHM, ako By MOTHO Pa3yMHO Aa ce O4aKea, [e Te, CAMOCTOATENHO
WAN KaTO CHBKYTHOCT, GliXa MOTIM 1@ OKaXAT BAMSHUE BbPXY MKOHOMWYECKUTE PELLEHUS Ha
noTpebuTenuTe, B3BMaHN Bb3 OCHOBA Ha TO3W IMHAHCOB OTYET.

KaTo yacT oT oguta B cvoTBeTcTBre ¢ MOC, HYue uanonagame npodecnoHanHa npeugHka u
3anassame NPoeCUOHANEH CKENTULM3BM NO Bpeme Ha uenus oauT. Hue Chilo Taka:

s pAeHTUKUMpaMe 1 OLUEHRBAME PUCKOBETE OT CbLUECTBEHWU HEMPABWNHU OTYNTaHNS BLB
PUHAHCOBKA OTYET, HE2ABUCUMO Aanik AbNXalin ce Ha namama uny rpeLuka, paspatoTeame U
M3NbNHABaME OAWTOPCKA NPOLUEayPWY B OTFOBOD Ha TE3W PUCKOBE W NoNyYaBame OAMTOPCKI
LOKA3ATENCTRA, KOUTO A4A Ca AOCTATBYHY 1 YMECTHH, 32 Aa ocurypAaT Gasa 3a HalleTo MHEHKe,
PucktT ga He Bbae paskpuTo CHLUECTBEHT HENPABWUITHO OTYMTAHE, KOBTO € peaynTaT oT U3MaMa,
€ NO-BACOK, OTKONKOTO PUCKA OT CBLUECTBEHO HENPABWNHO OTYWTaHE, KOETO € pesynTar oT
rpelka, Tl KaTo U3MamMaTa MOXe Aa BKIKYEA TARHO cnopasymasaHe, dhanwumduympane,
npegHamepeHn NPONYCKY, U3ABNEHWS 3a BLBENIAHE HA OANTOPA B 3abNyXAEHUE, KaKTo U
npeHebpereaxe K 3a0BuKanaHe Ha BLTPELHWA KOHTPON.

e rofyyapame pasbupaHe 3a BLTPELUHWS KOHTPON, MMALL OTHOLLEeHWe KbM OAUTa, 3a Aa
paspaboTymM OOUTOPCKK NPpoLEeAY M, KOMTO Aa ca NoAXoAALIM NPK KOHKPETHUTE 06CTOATENCTEA,
HO He G Uen WapassaBaHe Ha MHEeHWE OTHOCHO eeKTUBHOCTTA Ha BBTPELUHUS KOHTPOI Ha
MoadoHaa.

+ OLIEHABaME YMECTHOCTTa Ha W3NON3BaHUTE CHETOBOAHW NOJTMTUKW W pasyMHOCTTa Ha
cYeToBOOHUTE npmﬁnmsmean OLIEHKW W CBBLP3aHUTE C TAX ONOBECTABaHWA, HanpaBeHU oT
PEBKOBOACTBOTO.

»  [OCTWraMme A0 3aKKYeHne OTHOCHO YMECTHOCTTa Ha U3Non3saHe OT cTpaHa Ha pbKOBOACTBOTO
Ha cyeToRoAHaTa 6asa Ha OCHOBAaTa Ha NPeanonoOXeHUeTo 3a AENCTBALLO NPEeANPUATUE W, Ha
Bazata Ha RoNyvYeHuTe oQUTOPCKW AOKA3aTENCTBE, OTHOCHO TOBa Aanu € Hanuvue cbllecTBeHa
HEeCHIYPHOCT, OTHACALA ce A0 CbBUTHA uny ycnosus, kKouTo Brxa MOrmn Aa NOPoAAT 3HAUNTENHN
CBMHEeHUs OTHOCHO criocobHocTTa Ha lMNMoadoraa Aa npodbmin Aa OyHKUMOHMPpa KaTo
OeACTBaLLO NpeanpuaThe. AKO HMe JOCTUTHEM A0 3aKMoUeHKe, Ye e Hanuue ChLecTBeHa
HECUIYPHOCT, OT HAc Ce M3KUCKBa Aa NPUBNEYEM BHUMAHNE B OUTOPCKUA CU AOKNaA KbM
CBbE3aHWTE C Task HECUTYPHOCT ONOBECTSBaHNA BB (PMHAHCOBWSE OTHET UMK B CNyYan Ye Tean
ONOBECTABAHWUA ca HeaneKkeaTHW, na Mmoauduurpame MHEHUETO ci. HawnTe 3aoqenns ce
OCHOB3EAT Ha OAWTOPCKUTE LOKAZATENCTBAE, NONYYEHU A0 NaTaTa Ha OQUTOPCKUSA HU AoKnag,.
Bvaeww cubutna un ycnoeus cbave morat ga ctanat npuymnda MoadoHabT Aa npeycradHosu
hYHKLUMOHMPAHETO €1 KaTe AeficTBalLo NpeanpusitThe.

e OleHABaMe LAROCCTHOTO NPpeacTaBAaAHe, CTRYKTYPAa U ChAbpXaHWE Ha (bMHaHCOBVIﬂ OTYET,
BKITHOUUTENHO ONOBECTABAHWATA, K Aany VHAHCOBUAT OTYET NPeacTaBsa OCHOBONONArawuTe 3a
HEro CAenxkn U CLOMTHA MO HaYMH, KORTO NOCTUra JOCTOREPHO NPeacTaBaHe.
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Hune KOMyHNKUpaMe ¢ pLKOBOLCTECTO, HAPEA C OCTaHANUTE BbNPOCH, NNarupaHna oBXBaT 1 Bpeme
Ha U3MTBIHEHNE HA 04WTA U CbLUBCTBEHUTE KOHCTATAUWKN OT OANUTAE, BKINIOYUTENHO ChLUECTBEHN
HEAOCTATLUM BLB BLTPELUHUA XOHTPOM, KOWTO WOSHTUULMpaMe Ne BpEME Ha N3BLPLLBAHNA OT Hac
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OA®OH/T ,,OBB EKCITEPTHN3 JIUHAMWYEH BEAJTAHCHPAH (JIEBA)“

OTHET 3A ®UHAHCOBOTO CbCTOAHUE
31 JEKEMBPH 2022 r.

Wi 2O

AKTHBH

[Mapy 1 NapUYHN EKBUBAICHTH

@DUHAHCOBH aKTHBH, OTUYHTAHH MO CHPABEIMBA
cToliHOCT B nnedanGara MM zarybarta

Pazxomgu 3a OpeImM nepHOIU

Q0o akTHEH

IHacuen
Texymu 3anpmxeHus
O01mo macuBH

Hernn akTHBH NpHHA/UIEKAINH HA
HHBCCTHTOPHTE B JSLIOBE, MOIEKAIA HA
ofpaTHO H3KYNYBaHe

Hernara croiiHocT Ha €HH AsLY, IOTBbpACHA OT
Dankara ACNOZUTAD KBM IOCJIEAHHUHA paﬁoTen JA€H
Ha OTYETHHUA NEPHON

MMpua.

31.12.2022 r. 31.12.2021 r.
240 521

21,379 17,148

4 5

21.623 17,674

4 34

4 34

21,619 17,640
9.1630 nepa 10.8630 aeBa

Tosu dunancos otdeT € onobpen or Ympaeutens W 3aM. yupasirens ua ,Keit Bu Cu Acer

J/r{@f(

i = = 7
CoeTaBu: KaTJ}(' 1a [eliuena
Enena Kvocepa Yupaeuren
I'naren cueTORBOANTEN

FABEPUIT CHLITIACHO OTUTOPCKIA JOKIAL;
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ITasen [MTupuHCcKH
Perucrpupau onutop, Ny
OTrOBOpPEH 32 0JHTa
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4
_ ; Bophsa ,HHM({J]’SH

Yupasuren
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31-03- 2013

[TpunoxenusTa ot ¢Tp.22 10 CTp.42 ¢a HeJeuMa JacT OT T03H UHAHCOB OTIET
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MOA®OH/, ,,0FB EKCITEPTHIT3 TMHAMHWYEH BAJIAHCHPAH (JIEBA)“
OTYET 3A BCEOBXBATHHSI JI0XO/T
31 AEKEMBPH 2022 .

E vieosdu ieda octien

ot 18.02.2021 r,

Hpni. 2022 r. m031.12.2021T.
HeTHM (OTpHUATCIHU )Y/ TIONOMHTENHH PA3THKH OT
olepalyH ¢ GMHAHCOBH aKTHEH, B T.4.: (3,251) 827
OmM ROCAEOBAUA OUEHKA (3,251) 827
Hpyru ¢unancosn pazxonu 8. (D) (1)
Pazxonm 3a BRHIIHM YCIYIH 9. (89) (28)
HETHA (BAI'YBA)IIEYAJIBA TPEAN
JAHBYHO OBJIAT'AHE (3,341} 798
Pazxonu 3a nansiu - -
(Hamanenue)/YBenn1enne Ha HETHATE AKTHBH, _
NPHHATASKALH HA HHBECTHTOPHTE B JSLJIOBE (3,341) 798
Jpyr BceoOxBaTeH T0X0N i - -
001 BeeoBXBATEH 0X0]1 (3,341) 798

Tosu puHaHcoB oTHET € 0moOpeH 0T YTipaBUTEIA 1 3am. praBlFE.‘.'.-Tl_HéE-.J‘.ePI bu Cn Acer MeHHDKMBHT
HB Knon“ KLIT Ha22 gespyapn2023r. : R #4 aha
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CreTaBui: - KaT_v,tHa Ieiiueya \K{;"‘\ A far’gm. Bau Jlou
Enena Krocesa Vofasuten “\0‘9:\ ems%hm“ F!y,*npf:uamen
[NaBseH CYETOBOAMTEI \Qf MANAG@
"'\-\_\_\_\_

/ﬁaBepHJI CBIVIACHO OJHTOPCKHA OOKJIam;
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Tagen [ ["anHcm \ bop#ina llmosa

Peructpupan onutop, Vapasuren

OTIOBOPEH 34 OAUTA «paiicyorspxaycKynspe Ongur™ GOJL
31 -03- pm 31-03- 213

TTpunoxenusita ot ¢Tp.22 10 ¢Tp.42 ca HeIenMMa HacT OT TO3H HHHAHCOB OTYET e 39



[IOAPOH/T ,, 056 EKCTIEPTHIA3 JIMHAMHYEH BAJTAHCHPAH (JIEBA)*

OTUET 3A ITAPUYHHATE TIOTOIIH
31 AEKEMBPH 2022 r.

IIapHYsH HOTOI# OT ONEPATHBHA NCHHOCT

IlapHdHH TOCTBINEHNS, CBBP3aHN ¢ (QUHAHCOBH AKTHBH,
OTYHTAHH I10 CTIpAaBEUTHBA CTOHHOCT B MeuanbaTa Wiy 3arybara

ot 18.02.2021 r,

[Tapuuan mnamanusd, cebp3aHd ¢ PUHAHCOBH aKTHBH, OTYMTAHH

IO CIpaBENNIMBA CTOMHOCT B MevandaTa UK 3arybara

TMapuunM niamanyus, CBEP3aHH ¢ YIIPABNABALIO APYKECTBO 34

pazxoaH 3a yupeassaHe Ha [Tondonna

IMapynyny (1amanus)/MOCTBIUIEHUS, CRBpP3aHH C TAKCH 3a

eMUTHpaHe H 00paTHO W3KYTYRAHE

ITapuuny niamanus, CEbP3aHy ¢ AIMUHHCTPHPAHETO HA HAIOBE

ITapuynn miamanug, cBbp3any ¢ Ganka - AernosuTap

Inamanus HA KOMHCHOHHH Ha MHBECTHIIHOHHHTE MOCPCAHHELM [10

CKITFOUYCHUTE CACIKH 3a noprdeiina va llondonpa

INapuuny nuamanys, CBbP3aHu ¢ APYTH KOHTPAreHTH

Heren napadeH MOTOK, HINOJI3BAH B OEEPATHBHA AciHOCT

Hapuunn noTonu oT puHAHCOBA AeliHoCT
[Tapy4HY NOCTHIVICHHA OT EMHTHPAHE Ha AANOBE
[Tapu4sy nnamadus 3a o6paTHO HIKYMYRAHS HA AAIOBE

Heren napuden notok ot pHHAHCOBA AeiiHOCT

Herna NpPOMSAHA HA MAPHTE H MAPHYHHTEC CKBHBAJICHTH

Ilapu # naprYHH eKBHBAJICHTH B HAYAJ0TC HA NepHoAa

EdekT oT npoMsaHaTa Ha BATYTHUS KYPC Ha [APHYHH CPEICTBA H

EKBUBAJIEHTH
Ilapu n napHYHH eKBHEAICHTH B Kpasi HA NEPHOAA
(mpuwaokenne 3)

2022r. o 31.12.2021 r.
4,188 985
(11,669) (17,307)
- (6)

(28) 28
(77) (19)
3) (1

&) (1
i11) -
(7,601) (16,377)
12,108 17,920
(4,785) (1,078)
7,320 16,842
(281) 521
521 -
240 521

To3u puHaHCOB OTYET € 07100peH 0T YTIIpaBHUTEIA U 3aM. yiipasrTens Ha ,,Kell Bu Cu Acer MeHHKMBHT

HB Kiion™ KUT na 22 ¢espyapu 2023 r.
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Katupia Tleituend
Ynpéeuren

CBCTaBHIT:
Eaena Koocena
I'naeen cyerosoauTEn

BHBGPHH CBIIMaCHO OAHTOPCKHA OO

'II

Iagen [THpHHCKH
Peructpupan ogutop,
OTTOBOPEH 33 OJTHTA

31-03- 2073

[pumoxkeHuaTa ot ¢1p.22 10 ¢Tp.42 ca HelenHMa YacT OT TO3H (PHHAHCOE OTIET
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NOA®OH/ ,,0FB EKCTIEPTUH3 JIMHAMMWYEH BAJTAHCHPAH (JIEBA)“
OTHYET 3A H3SMEHEHHMATA B HETHUTE AKTHBY, IPHHATEXKAILIH HA HHBECTUTOPHTE B [ISITTOBE
31 JEKEMBPH 2022 r.

e e VKUIUH G Pven

IIpun. 2022, 2021 r.
HeTHd aKTHEH NPpHHA/IVIEKALH HA HHBECTHTOPHTE B
HA/10B¢ B HAMAJIOTO HAa Neproga kb 1 sinyapn/18
(espyapn 17,640 .
(Hamanenue)/Y BenuteHre Ha HETHUTE aKTHBH,
MPHHAAIEKAIH HA MHBECTUTOPHTE B JATIOBE (3,34D) 798
Hpyr BceobxpaTeH 10X0
OO0 BeeoGXBaATEH A0X0[ (3,341} 798
EmuTHpaHe Ha na10Be npes iepuoa 6. 12,105 17,920
OB6paTHO H3KYNEHH AANOBE Mpe3 eprHo/Ia 6. (4,785) (1,078)
HeTna akTHBH NPHHALIEKALUIH HA HHBECTHTOPHTE B
JS70Be B Kpan Ha nepuoaa KoM 31 qexeMBpi 21,619 17,640

Tozu dhuHaHCOB OTHET € 0MO0peEH OT anaBHTenﬂ u 3am. ynpaBHTeM Ha ,,Keu Bu Cu Acer MeHMTKMEBHT
HB Knon®™ KUT ua 22 tespyapu 2023 r. =

'L =
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{ / K e "'"
} il .4, bl [ - ., n — —
' / vif2 ’{ L [ LM L—IMI
Cperagmi: KaJﬁHa Hentn.ma | T xBﬂam—ﬂaH Jloun
Enena Krocera anaBHTen h\ B\ 33.3.-:. FpasuTen
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ANEmE 4

Nt/

T'nasen cuerosoauren

':’I-hﬂepun CBIIIACHO OUTOPCKUA DOKIIAL!

N\ \ ) &
Ay Ao : &y 3 T2Y.
M

Hésen TTHpHECKH \ 4 || Bopana Tuvosa

Peructpupan onurop, / & |/ Ynpaeuren

OTTOBOPEH 33 0JUTa = 7 lIpaticyorspxaycKynspe Onut™ QO[]
31 -03- 2023 31-03- 203

IMpunoxenusra ot ¢1p.22 10 cTp.42 ca HedenUMa JacT OT TO3H QUHAHCOR OTYET ; 21 -



HOAPOH]T ,,065 EKCITEPTHIA3 TAHAMMHYEH BATAHCHUPAH (JIEBA)*
IMPUJIOKEHHA KM OHHAHCOBHA OTUET

31 AEKEMBPH 2022 r.

1. Opraddzanns 4 geifHocT

Moadonn ,,“OBB Excneptiis Quuamuden Banancupan (Jlea)” (.,Iloadonaa®) e noadona Ha qororoper
¢donn uyagep ,,Obb EkcneptHiiz* (,,@oun uansp”). @oHawt uagsp u [MToadonaa ca yupenesu
(opraHM3¥paH) B CLOTBETCTBHE ChC 3aKOHA 3a ACHHOCTTA Ha KONEKTHBHHTE WHBECTHIIHOHHH CXEMH H HA
APYry IpenpuaTus 3a KomekTHBHO HHBecTHpane ("3JKHUCATIKHN") n akToBeTe 1Mo NMPUITAraHETO MY BE3
ocnosa Ha pemenue Ha Keit bu Cu Acer Mennmxmerat H.B. ("Keit bu Cn AM” “unu ,, Vipasissamioro
Apyxecteo®) or 11.08.2020 r., petnenue ot 20.11.2020 r. 3a npreMaHe Ha U3MEHEH W AOMBIHEH [IPOCTIEKT
M HM3MCHEHH M JONBIHEeHM NpaBHIa M ApyrH mokyMmeHTH Ha @owpa waaep M [oadonma, petnenne ot
11.01.2021 r. 3a mpreMaHe Ha M3MEHEH U JOITBIHEH NPOCTIeKT K M3MEHEHH W IOTTBIHEHH MPABMITA H IPYTH
JaoxymeHTH Ha Qonpa yagep ¥ [oadoraa, kakto u Pemenue Ne 87-1d na Komucuara 3a duHaHcoB
Hamzop (,KOH") or 18.02.2021r., ¢ xoeTo ce uzaasa onobpeHHe 3a OPraHU3UPAHETO W YTIPABIICHHETO HA
@ouna yaasp u [NoadoHposere.

QonaeT 4agasp 4 [loadonnosete ce cuurar 3a yupenenu B Pemybnuxa bearapus va 18.02.2021 r., kosTo
€ JaTaTd Ha PETHCTpalHATa HM B perucTbpa Ha KDH, nompgspxan B choTReTeTRUE ¢ wick 30, an. 1, Touka
4 ot 3axoHa 3a KomucHaTa 32 $uHaHCOB HAA3ZOP.

GoHABT uaALP € NPENNPHATHE 34 KOISKTHBHO MHBECTUPAHE B NPEXBBPISEMH IIEHHW KHIDKA
(,[IKHULILIK), cw3pmageno B cporBercTBHe ¢ 3IJKHUCIAIIKH W CBCTOAIMO CE OT  IIECTHAAECET
WHBECTHIMOHHH noApasaeienus — Iloadonnosere. Iloadonnoeere ca 3axpaHBamy moAGOHAOBE TIO
cMuceaa Ha ui 67 ot 3AKHUCIITKH u uHeecTUpat Hab-Maiko 85% OT akTHBHMTE CH B OAUIOBE HA
ofpeAeneH Opoii HHBECTHLHOHHH 1Topasaenenus ("] maBHu noadougore") Ha Xopaiizsn H.B. (“Horizon
N.V.”, Xopalissa” unH ,,I'maBeH GoHA 4aabp™), MHBECTULMOHHO JPY:KECTBO OT OTBOPEH THI, HALISKHO
YUPCACHO M CBILECTBYBAILO ChITIACHO 3akoHUTe Ha Kpancteo benrmsa, cbe cemamuime W aapec Ha
vnpasneuve: Xapernaad 2, B-1080, rp. bprokcen, Kpancrso Benrun u ynparnseano ot Keif Bu Cu Acer
Mennmkmbur H.B. 3a Bcexu ['naBen noagoHa uma apa 3axpaneamd [oadorna — eIMHNAT ¢ aa10Be,
JeHoMuHupasu B ¢epo (EUR), koiito mHBecTHpa B chorBerHrs Mucrurynuonanen @ BI' knac akumn
(Institutional F share BG class), aeHoMuHHpaHH B €Bpo, HA CBOTBETEH | NaBeH MOAGOHI;, U JAPYIHAT C
AAJIOBE JeHOMHHHpaHH B Obnrapck gera (BGN), koHTo HHBECTHPA B ¢hoTBeTHHA MHCTUTYIIHOHANEH D
BI" knac axuuu (Institutional F share BG class), aeHomuHHpann B eea, Ha ceoTBeTeH [aBeH mondon.
Ioadonaet 3axpansa I'maseH moagpona XopaitstH Keit Bu Cu ExcnieprHits {unamuuen Banancupan
(Horizon KBC ExpertEase Dynamic Balanced), Uuctutynuonanen @ BI' knac akumu (Institutional F share
BG class) B 1esa, ISIN BE6324088762.

Bpe BzauMOOTHOIIEHMATa ¢ HHBecTHTOpuTe [loadoHIa ce pasriexnma Karo oTaenHo obocobeHo
umyiecTso. Musecruropure B [loagonaa uMaT npaea camo no oTHOWIeHHe HA aKTHRUTE Ha [loadouna, B
KOHTO Ca HHBECTHPAIH, H Bh3BpalaeMocTTa OT TAX. lloadouart oTrogaps 3a 3aAbHKeHHATA CH CaMo CBC
CBOUTE aKTHBH.

He ca npeapuacHy orpaHH4eHds B cpoKa Ha chlllecTBYBane Ha [logdonna. JJorosopHute GoHHOBE HE ca
IOPHIHYECKH JIUNA H B TO3H CMUCEI HEMAT OpTraHy Ha yIpaslieHue.

Toadonaa ce ynparnaea ot Keit bu Cu Acer Meuwmrmbar H.B, apyxecTBo, yu4peaeHO CHIIACHO
3akonute Ha Kpancreo benrns, cwre cenanumine u agpec Ha ynpaenenue: 1080, Xarennaan 2, B-1080, rp.
bprokcen, Kpanctso benrus, perucrpupano B Perucrbpa Ha ropuaudeckure Jna bpioxcen ¢
urenTudHkanuoner Homep 0469.444 267, ypes Keit bu Cu Acer MenwmrmeaT H.B. — Knou (,,Kiona®),
KJIOH Ha YYKASCTPAHHO HOPUAHYECKO JTHIE, CH3JAACH ChITACHO 3aKOHATE Ha bharapus, ¢bC CeOalHile |
agpec Ha ynpagnedue: rp. Codus 1463, paiton ,,Tpuaguna®, 6yn. ,,Butoma® Ne 895, MuieHHyM LEeHTHD,
eT. 6, BIUcaH B THBPrOBCKHA PCTHCTBP M PETUCTLP HA IOPUIMUECKUTE JIHIR ¢ HECTONAHCKA HEl KBM
Arennusara no enuceanuata ¢ EMK 205422541.

Knonsrt, 3a cmetka [ondonna, e cxnrounn Horoeop 3a genozutapuu yenyru ¢ “O6eauHena Brarapeka
banka” AJl, kofTo e H30paHa 3a banka - Aenosurap Ha @onpaa yansp.



[MOA®OH] ,,0BB EKCITEPTHIT3 THHAMHYEH BATTAHCUPAH (JIEBA)*
IMPHIIOXEHHA KbM @®HHAHCOBHA OTYET ([TIPOABJIKEHUE)

31 JEKEMBPH 2022 r.

1. Opranu3zauns u AeHHOCT (IPOTXBIKEHNE)
Hanosere na [Toadonna ca 06MKHOBEHH, CBOOOIHO TIPEXBBPIACMH, [IOMMEHHH, OE3HATHYHH [IJI0BE.

Te ca perucrpupanu B ,llentpanen nemosurap” AJ] W MoraT ma Geaar npemiarand nyOIHYHO B
Peny6nuxa bearapis. Bep s3auMo0THOLIEHHATA M1y HHBecTHTOpHTE [To/dioHa ce pasTiieskia KaTo
oTaenuo obocobeHo uMylnecTBo. MHBRECTHTOPHTE HMAT [IpaBa ¢aMO II0 OTHOLIEHHE HA AKTUBHMTE H
npuxoaute ot Ilondonna, B koiito ca unpectupanu. [loadoHma OTTOBapA 32 3AALDKEHHATR CH
€IMHCTBEHO C HErOBUTE AKTHBH.

Janorete B Ilondoun “Obb ExcneprHiiz [lunamuten banancupat (Jlepa)™ ca A¢HOMHHHPAHH B JIEBA.

bpoar aanoee, w3manenu ot TlondoHTa HE € OrpaHHYeH W MOXKE [a BapHpa B 3aBHCHMOCT OT
E€MUTHPAHETO HA HOBM JIA710B€ H 0OpaTHO U3KYITyBaHe Ha ChINECTRYBaluM awiose. [Tondonast Mmoxe na
H371aBa LM M YacTHYHH Asanose. Jsnosere pB [Tondonna napat Ha cOGCTREHHLMTE MM PABHU TIPARA ¢
npaBaTa Ha JPYTHTE MPUTEKATEIH Ha JAI0BE, MPOMOPIMOHANHO Ha Opos npuTexasanu faanoee. Beekn
IS TIPeIOCTARs Ha CBOA IMPUTCKATEI LIPABO BBbPXY CHOTBETHA 4acT OT akTHRHTe Ha [loadonaa,
BKJLOYKTEIHO [P HEroBaTa JIMKBHAALMA HIH THKBUIAINS, TPAR0 HA 00paTHO M3KYIyBAHE, [IPABo Ha
unGopMaris ¥ Mpaso Ha sxkatda. HMylecTBeHUTe npaBaTta o YacTHuHM Awiose & Iloadonaa ce
npuo0HBAT W YIIPAXKHABAT OT CBOTBETHHS IPHTEKATEN NPONOPLUHOHATIHO HA MPUTEXKABAHHA YACTHYEH
JA.

Cepanumero u aapechT Ha ynpasieHue Ha [JloroBopeH dong wansp [oadorn “Obb ExcreprHiis
HunamuueH banancupas (Jleea)” e B rp. Codus, p-H Tpuaauna, By Butouia Ne89E, er.6, kpaeto e u
cepammmero Ha “Keit b Cu Acer MenujpkmeHT HB Knon” KUT, KoeTo ro opraHisupa u ypapispa.
AgnpecsT 3a kopecnioHaeHuus e rp. Codud, 6yn. Barowa Ne 895, et.6.

Ha 24 denpyapu 2022 r. 3anoyHa BOeHeH KOH(UTHKT Mekny Pycus u YkpaiiHa, nocieisaH oT
onpezeneHH OFPaHWUSHHS W CaHKLHMH, HaloxeHW Ha Pycus ot Eppomelickust CEIO3, BKITIOUMTENHO
uanousane ot cucreMata CYM®T u 3ampazsBane Ha aKTHRH Ha LICHTpaiHara Oatka Ha Pycus.

[Moadounosere na ®onaa 9axsp, kakto H ' 1aBauTe MOAGOHIOBE HE HHBECTUPAT B EMHTEHTH H3Ja1eHU
OT JIBETE CTPAHU Y HE H3BBPINBAT / NOMYYaBaT [VIALAHUAT OT Te3H CTPaHH, KOeTOo O1 MOTJIO a ce OleHH
Karo OUaKBaH Npsik edekr or koHbaukTa. Henmpexuar edekt, koiito ce Habmonaea, € B cmag Ha
donnosute OopcH B cBeToReH Mamad W or Tam Ha uoprdeiina OT QUHAHCOBM MHCTPYMEHTH Ha
I'narnure [Tondonnose 4 or TaM B HEeTHATa CTOMHOCT Ha emuH Jsn Ha IToadonnosere. dpyr nenpsx
edeKT e 3acHnBaHe Ha WHQIAIMOHHUAT HATHCK B MKOHOMHYeCKATa cpeaa, B Kosto [loadoHnorere
OMEPUPAT, KAKTO H BHPXY HKOHOMHYECKHS PBCT, LIEHHTE HA TOPHBATA U OT TaM ¢()eKTHTa € B YBeJIHYEeH
obem oOpaTHH M3KYMyBaHHA OT MHBECTHTOPHTE, 33 KOCTO 34 MOMEHTA HE BIIMAE BBPXY JHKBHAHOCTTA
"a [loadonnosere. Bpaenoro BausHie Ha W3OpOEHHTE MO-Tope HAKTOPH € TPYAHO 1a ObIAT OLIEHEHO
B IIEPECTIEKTHBA NIPEABH/] HECHTYPHOCTTA OTHOCHO PAa3BUTHETO HA KOHMIIMKTA M ouakBaHUTe eeKTH OT
Hero IToadonnosere He ca B chCTOSHUE Aa OLEHAT edeKTa HAa YBENMUSHUETO, THH KaTo KBM JaTaTa Ha
H3/1aBaHe Ha TO3M HHAHCOR OTUET CHTYALMATA € BCE OIIE B PA3BHTHE.

Ktm MomenTa Ha OHOGPCHHGTO Ha TO3H OTHUECT YUPABJICHUETO CYHTA, Y€ HAMA HHIHKAUHHK Oa € 3acerHar
TMPUHIATIA Ha neHcTrao IIPpEAIIPHATHE. PBKOBOICTBOTO npoannKapa na cneidd BHHMATEIHO
PA3BUTHCTO Ha KOH(l]J'[HKTa H BITHAHHCTO MY BBPXY HKOHOMHYECKHTE HOK&B&T@HH.YRP&BJ’ICHHCTO ciaenu
BHAMATCITHO PAZBUTHETO HA KOH(I)J'[HKTB. H BIIHAHHCTO MY BBPXY HKOHOMHUYCCKUTE TIOKA3aTCIIH

2. 3HAYHMH CUETOBOIHH NOJKTHKH

3HaYMMHTE CYETOBOJHH TNOJHTHKM, MPWIOKECHW IIPH M3TOTBAHE HAa TO3M (HHAHCOB OTYET, ca
[PEeACTaBEHH N0-A0iIy.CUYeTOBOJIHUTE MONHTHKH ca TIPHIAraHi TOCISZOBATENHO B IPeICTABEHUTE
OTYETHH I'OAMHH, OCBEH aKko M3pHYHO HC ¢ ynoMenaro apyro.lloadonna opranmzmpa Texymara cu
CYETOBOIHA OTYETHOCT B CBOTBETCTBHE ¢ M3HCKBAHWATA HA OBITApPCKOTO CYETOBOMHO, JAHBYHO H
TBPTOBCKO 3aKOHOJATENCTRO B YTRBPIICHATA OT PHKOBOACTBOTO Ha KiloHa cueTOBOIHA TIOMHUTHKA
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MOJI®OHT ,,OFb EKCIIEPTHI3 THHAMHIYEH BAJJAHCHPAH (JIEBA)
ITPUIOKEHMS KbM GHHAHCOBHS OTUET ([TPOJTBIDKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYNMH CYETOBOAHH NOJHTHKH (MPOBKEHUE)
2.1. basa 3a H3rOTBfIHE H NTPeAcTABAHE HA QHHAHCOBHTE OTUETH

HacTosauiuar ¢uHAHCOB OTUET € M3TOTBCH B CHLOTBETCTBHE ¢ MeIyHapoOHHTE CTAHAAPTH 34
¢dunancoso oruntane (MCDO) u passacHenus, uznagenu ot Komurera 3a pasacuenus (KPMC®DO),
MPRIOKHMH 33 APYKECTRA, KOMTO ce oryurat 1o MCDO, npuetn B Epponeiickus crioz (EC). MCDO,
npuetd ot EC, obmonpueroro HauMeHOBaHHe Ha paMka ¢ 00O NpeIHA3HAYEHHE 3a JOCTOBEPHO
OpEACTaBSIHE, EKBHBANCHTHO Ha AcdHHMLMATa Ha paMKaTa, BeBedeHa B mnaparpad 1, 1.8 or
JolrbiHuTeNnHUTe  pasnopexOu Ha 3aKoHa 3a CUCTOBOACTBOTO ,,MEXIYHAPOAHH CHYETOBOIHH
craamapti’ (MCC).

@ouner yanwp ,,O0bb ExcnepHiiz® He npurerkapa MMYIIECTBO CaMOCTOATEINIHO, 3aTOBA HE H3COTBA
otaeneH ¢uHaHCOB oT4eT. MOHABT YANBP MPSACTABA OTASTHM (HUHAHCOBH OTHETH 3a BCEKH OT
npunexamure My Iloadouaose. B cvoTBeTcTBHE ¢ M3HckBaHuATa Ha MC®DO 10, Tloadonaa ce cunra
32 CaMOCTOATENHA OTUETHA CAWHMUA M HA Tasy 0asa € M3rOTBUI HACTOALUMSA (HHAHCOB OTUCT KATO
Takasa. ToBa TpeTHpaHe € 0OYCIOBEHO OT TORa 4e Beekd [loadoHI ce pasriiexaa KaTo OTAETHO
obocobeno uMyiectBo. Musecturopure B [Tfondonaa uMar npasa caMo TI0 OTHOIIEHHE Ha aKTHBHTE Ha
to3u Iloadonn, B koiiTo ca MHBecTHpamH, H BB3BpallaeMOcTTa OT TAX. [loAOHABT OTroBaps 3a
33/TBDKCHHATA CH CaMO CBC CBOMTE akTHBH. B gomenneHne, QOHIBT Ualbp HE YHPaKHSBA KOHTPOI
BEpxy [loadoHnoeere, cbriacHo u3uckeaHuATa Ha MC®O 10, rmopagy KOETO HE M3TOTBA
KOHCONTMIANPAH OTYeT.

OUHAHCOBUAT OTHeT BKMouBa OrderT 3a ¢HMHAHCOBOTO chCcTOSHHMe Ha Iloadonma, Otuer 3a
BceoOxBaTHHA moxof, Otder 3a nmapuuHuTe notoud, OTYET 3a U3IMEHEHWATA B HETHHTE AKTHBH,
TPUHANIEKALUM HA MHBECTHTOPUTE B AANOBE, KAKTO H [IpUITOKEHHS KBM TAX.

CuetosozncTeoro Ha [loadonia ce BOAM OTASNHO OT CHETOBOACTBOTO Ha KITOHa, KO#tTO 0 ynpapisga.
(i) Hosu u usmenenu cmanoapmu, npuenmi om Ilooponoa

[oagouna € NpUICKKI ClIETHHTE CTAHJAPTH K W3MEHEHHA 33 HPBH BT 3a& IOAMIUHHS CH OTYETeH
nepuog, zanoyeam Ha 1 aayapu 2022 r.:

Hsmenenna na MC®O 3 ,,buznec komouuauun“; MCC 16 ,,JiMoTH, MauinsaH H CHOPBIKEHHA*;
MCC 37 ,,JIpoBH3HH, YCJIOBHH IIACHBH H YC/I0OBHHE akTHBH*; H Tognuran noxo6penns na MCOO
— kw1 2018 r.-2020 r. (r3gaaeHd Ha 14 maii 2020 1. |1 B CHNA 33 FOAHIUHM OEPHOMH, 3AI0UBALIH HA
unu cien 1 auyapu 2022 r.)

HMimenenne na MC®O 16 ,,JImzunrn® — Orersnkn 0o HaeM B KoHTeRera na COVID-19 ciaeg 30
wonit 2021 r.(usnagen Ha 31 mapt 2021 1. u B cuia 3a FOAHIIHH TTEPHOIH, 3aMOYBAINM HA HIH clex |
anpui 2021 r.)

Bewdku npoMeny B IpHETHTE CTaHJAPTH, H30POESHH T0-rope, HAMAT ¢eKT BEPXY CYMHTe, TPU3HATH B
NpeIXOAHK MEPHOJM, HUTO C€ OYaKBa TC¢ Ja UMAT 3HAUHTENHO BB3JACHCTBUE BLPXY TEKYIHHS WU
OBACLIMTES HEPHOMH.

(i) Hoeu cmanoapmu u pazacuenusn, koumo ece ouje ne ca npuemu om Ioddonoa
ITy6nuxyBanu ca onpeieneHy HOBH CHETOBOIHH CTAHAAPTH U PA3SCHEHUA, KOMTO He ¢a 3aIb/DKUTETHH
3a MIPHJIATaHe npe3 OTUSTHHA Niepuol keM 31 nekemapu 2022 r. 1 He ca OWITH NpeTBAPHTENHO NPUETH

or Ilopdonna. Ilo-mony e u3noxkeHa oueHkata Ha IloadQoHAa 3a BL3ACHCTBMETO HA TE3M HOBU
CTAaHJapTH U pa3AcHEeHUA.
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MOA®OH/L ,,OBB EKCHEPTHI3 IMHAMWYEH BAJIAHCHPAH (JIEBA)*
TTPHJIOXEHMA KbM GPHHAHCOBHMA OTUET (ITPOABIIKEHHE)

31 JEKEMBPH 2022 r.

2. 3HaMHMH C1ETOBOIHH MOAATHRH (NPOALIGKEHHE)
2.1. baza 3a A3roTBSIHE H NpeJCTABAHE HA (HHAHCOBUTE OTULTH (NPOABLILKEHHEE)
(i) Hoeu cmandapmu u pasacHenus, Koumo ece ouwje He ca npuemu om IHodponoa (npodviscerue)

Hsmenennss wa MCC 1 n Jleknapanus 3a npaktukare no MCPO 2: OnoBecTsiBaHe Ha
CUETOBOAHM MOJMTHKH (3aaieH Ha 12 depyapu 2022 r. M B cuia 3a TOIUIIHHE TIEPHOTH, 3AMTOUBALIN
Ha unu cnen | aHyapu 2023 r.)

Hsmenenne na MCC 8 ,CueroBoaHa MOJIHTHKA, NPOMEHH B CUETOBOJHHTE NPHGIHIMTEIHH
OleHKH H rpewikn®: Ompenesienne Ha ,,CYeToBONHM BpPHOANZHTENHN OUeHKH (M3gafeH Ha 12
derpyapu 2021 r. 1 B crIa 3a FOAMIIHYE NEPHOH, 3aMOYBALLH Ha Ui crel | sayapu 2023 r.)

Hszmenenne na MCC 12 ,Jlanbnu BBPXY A0x0A2“: OTcpoyeHH JAHBUM, CBLP3AHH ¢ AKTHBH H
NACHEBH, MPOU3THYAILH OT ¢IHHHYHA oNepanud (M3jageH Ha 7 Mail 2021 r. u B cuna 33 TOQUILHK
OepHOH, 3aN04Bally Ha WK ciex 1 sHyapu 2023 r.)

MC®O 17 ,3acrpaxorareqHu poropopu® (usgaged va 18 maii 2017 r. ¥ B cuna 3a TOAHIIHA
NEepHOH, 3amouBalli Ha wid cnex | aayapu 2023 r.), srawunreano Himenenne na MCDO 17
(v3paged Ha 25 roui 2020 1. 1 B cHIIA 32 FOIUIIHE [IEPUOAH, 3aMOYBALIY Ha UM cied | sHyapu 2023r,)

Hamenenne na MC®O 17 ,,3acrpaxosaresnn gorosopu®; IIspBoHauando npanarane ia MCOO
17 1 MC®O 9 — cpapnutenna undopmaunsa (M3aneH Ha 9 qexemppn 2021 1 B CHiIa 33 IOJUIIHE
[IEPHOIH, 3aMOUBaIlH Ha Wwin cien 1 sayapu 2023 r.)

Hima npyru ¢rangapry, KOMTO BCe OlIE He ca NMPUETH, M KOMTO €€ OYAKBA JIa UMAT 3HAYMTENHO
pB3aeiicTBHe BEpXy IloadoHaa mpes HacTOAMMS WiM OBOCLI OTYETEeH MEPHOMA, KAKTO H BBPXY
TpaH3akuunTe B 0603pUMO OB AeIe.

(fii} Hoeu cmanoapmu, pasacHeHun U UIMeHeHUA, KOUmO éce owe ne ca npuemu om EC
HMzmenenna aa MCC 1 ,IIpeacragsaHe HA (PHHAHCOBH 0TYeTH;

¢ Kaacudukanus Ha nacHBHTE KaTO TeKYILIH # HeTeKyIUM (H3aaneH Ha 23 anyapu 2020 r.)
e Knacaduxanna Ha MACHBUTEe KaTO TEKYUIH H HETEKYIIH - OTJIATAHE HA AATATA KA BJAH3AHE B
cuna (M3maned Hals wan 2020 1)

Herexymmn nacueu ¢ 50roBOpHH Knayzn (u3gageH Ha 31 oxromepu 2022 1., B Kpaiina CMCTKA B CHIa
3a FOOMIIHH [epHOIH, 3aMOUBAIIK Ha WM citel | auyapu 2024 1)

Hsmenennst Ha MC®O 16 ,,JIusnarn®: IlacuB mo MU3HHT OpH cOeJ KM 3a npoaaxkba ¢ oGpaten
Ju3uHr (M3aaneH Ha 22 cenremspd 2022 M B cHIa 33 FOAHINHE NEPHOIH, 3AII0YBAIIM HA WIH cneq, |
sHyapu 2024 1.)

2.2. JeiicTBamo npexnpuATHe

Ouuancopuar order Ha Iloadonga e M3roTeeH mpH cna3Bade Ha TIPHHITMIA Ha JACHCTBALLO
TpEeAIPUATHE.

2.3. OyukanoHAaTIHA BATYTA M NPU3HABAHE HA KYPCOBHU PA3iHKH

QyHKUHOHAIHATA W OTYETHA BaldyTa Ha TipeicrasgHe Ha (uHancosusa otder Ha llomdonma u e
Oparapekuar Jies. Ot 01.07.1997 r. nesbT € duKcHpaH B CHOTBETCTBHE C¢hC 3akoHa 3a BHE xem
repManckara Mapka B croTHomeHne BGN 1:DEM 1, a ¢ ppBexgaHeTo Ha €BpOTO KaTO OGMHIMATHA
panyTta Ha Epponeiickus cvio3 - ¢ eBpoTo B choTHOIeHHe BGN 1.95583:EUR 1.
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IOA®OH]T ,,0B5 EKCTIEPTHIA3 IMHAMHYEH BAJIAHCHPAH (JIEBA)
TMIPHJIOXEHMS KhM GUHAHCOBHS OTYET (IIPOIBJDKEHHE)

31 AEKEMBPH 2022 r.

2. 3paMMH CUeTOBOIHH NOJIATHKH (I1POIbIKEHHEE)
2.3, PYyHKIHOHA/IHA BATYTA H NPH3HABAHE HA KYPCOBH PA3THKH (IPOXB/BKEHHE)

IIpy mppBOHAYATHO MPHM3HABAHE, CAE/IKA B UYXIECTPaHHA BATYTA CE 3aMHCBa BHB (PYHKIIMOHATHATA
Ba/lyTd, KaTO KBM CyMaTa B Uy)KIeCTpaHHa BalyTa c¢ INpuiara o0MEHHHST Kypc KbM MOMEHTA Ha
CHEIIKATa WITH OMCPalMATa,

[apHaHWUTE CpeacTBa, B3IEMAHUATA U 341bDKEHUATA, KATO MOHETAPHH OTUETHH OOCKTH, ACHOMMHHPAHH
B Yy)KOECTPaHHA BATyTa C¢ OTUMTAT BbB (yHKIHOHAIHATA BAIYTA KaTO C€ mpuiara oOMEHHUAT KypE,
y6akysan or BHB 3a Bcexku paboTeH neH Ha CBOTBeTHHS Mecetl, KBM 31 ICKEMBpH Te ce OLIGHABAT B
ObarapcKH feBa KaTo ce H3MON3BA 3aKIKOYHTEIHEA oOMeHeH Kype Ha BHB.

Hemonerapuute oTueTHH 00eKTH B GalaHca, MBPBOHAYATHO JEHOMHHHPaHH B UYKISCTPAHHA BayTa,
C€ OTYMTAT BbB (hYHKLUHMOHAIHATA BAYTA KAaTO CC [PUIAra HCTOPHYECKHAT 0OMEHEH KypC KbM JaTaTa
Ha OTepallMsTa 1 NOC/IeIBALC HE CE IPEOLIEHABAT MO 3AKTIOYHTENeH KypC.

Edekrure or KypcoBHTE pasiMK{, CEBP3aHH © YPEXKAAHETO HA CAENKH B UYKUCCIPAHHA BANyTa, HIH
OTUMTAHETO HA CAGNKH B UYXKJSCTPAHHA Balyra HO KypeoBe, KOWTO ¢4 PazlMH4yHM, OF Te3H, MO KOWTO
ITBPBOHAYATHO Ca OHJIH NPU3HATH, C€ BKTIOYBAT B eyanoara Fitd 3ary0ata 8 MOMEHTA HA BE3HHKBAHETO HM.

MOHHAHCOBUAT OTYET € H3IOTBEH H npeacTaeeH B XUIAJA JIeBa (XHJ']. ﬂB.).

HapH‘IHI/ITe dKTHEH H ITACHEH, ,EleHOMI/IHIflpaHH BBB Baﬂy’ra, Ca QUCHCHH B JICBA 11O chIdI.IHEUIHHﬂ K}’[JC HA
BHE xkakTo cnengpa:

Banyra 31.12.2022 r.  31.12.2021r.
EUR 1.95583 1.95583

2.4. CueTOoBOAHA KOHBEHIHS

DUHAHCOBHAT OTYET € M3TOTBEH MIPH CIIa3BaHE HA KOHBEHLMATA 32 HCTOPHYECKATA HEHR, ¢ H3KJIIOUEHHE
Ha (PMHAHCOBMTE aKTHRH, OTUMTAHH MO CHPABEIIMBA CTOWHOCT B Medanbara unM sarybara, KOHUTO ca
NPCOCTABCHH 10 CHPABEJIMEA CTOMHOCT.

2.5, ITapu n napyHH eKBHBAJCHTH

HO,D;(IJOH,[[& OTYHTa KATO NMapH ¥ Napu4HH €KEHUBATIEHTH CPEACTBATA MO PANMIAWATC/IHE CMETKH, KOUTO
CC QLSHABAT IO aMOPTH3HpaHa CTOMHOCT MJIM 110 JCIIO3HTH C OPHIHHAIIEH CPOK Ha [anex go 3 MECena.

IMapy 11 napHyYHH eKBHBACHTH CE JBPJKAT C LC/ NOCPeIlaHe Ha KPATKOCPOUHHTE NAPHIHH 3a/AbIIKEHH,
a He 34 HHBECTHLMM WIIH JPYrH HeTH. 32 a MOXKE €HAa MHBECTHINA fia ObC Orpeae/eHa KaTo napu
HITY HApHYHH CPECTRA, TS TPAOBA 13 MOKE JIECHO 1a Ob/ie MpeXBhpIIcHA B ONIpeaeNieHa cyMa i a 6pie
o0eKT caMo Ha He3HAYHTENIleH PUCK OT [IPOMAHA B CTOMHOCTTA.

Cnenmoparenno, uHBecTHIMA 61 Ouna wiacHpHIMpaHa KaTO MapHIHH CPEACTBA CAMO aKO MMa KPaThK
MaTypHTET, HallPUMep, 10 TPH Mecella OT AaTa Ha NpHAODHBAHE.

Kannranopure HHBECTHIH CC H3K/MOYBAT OT IAapH4YHHTES CPEACTBA, OCBCH aKO HE €a MO CBIINESCTBO

TaKHBA, HANIpUMep NpedepeHUHaTHH aKIHH IPHAOOHTH ¢ KPaThK CPOK IIPeIH MaTYpHUTETA MM H C
oTpeneneH Majex.
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TIOA®OHA OB EKCITEPTHA3 TMHAMHWYEH BAJTAHCHPAH (JIEBA)*
HPHIIOKEHH A KbM ®HHAHCOBHSA OTUET ([TPONBJLKEHHE)

31 JEKEMBPH 2022 r.

2. 3HAYHMH CI€TOBOAHH NOJHTHKH (NPOXbIGKEHHE)
2.6. PHHAHCORN HHCTPYMEHTH

2,6.1. DuHHAHCOEM AKTHBH
Knacupukanus
[Moadouna wiacuduumpa GHHAHCOBHTE CH AKTHBH B CIIE/IHHTE KATETOPUH HA OTUUTAHE:

® TakUBa, KOMTO TpsAOBa 1a OBAAT OTUHTAHY MO CIIPABEATMBA CTOMHOCT Meuanbara UiH 3arybara, 0
® TaKWBa, KOHTO C€ OLEHABAT [0 AMOPTU3HpPAHa CTOHHOCT.

Knacudukanuara sapucu ot 6ustec Mozena Ha [MofdoHna 3a ypasieHde Ha (UHAHCOBHTE aKTHBH K
YCJIOBHATA 33 MAPHYHHUTE IIOTOLH CIIOPES TOTOBOPHTE.

[TondoHasT e 3axpaHBama cXeMa W HHBSCTHPA B AAI0BE HA CHOTBETHATa I NaBHM noadonacxemMa.
HeroBute HHBECTHLIMH ce OLIGHABAT MO CTPABENHBA CTOMHOCT B ItedaibaTta WiK 3arydara.

Ipeacraseny ca kato (PUHAHCOBH AKTHMBM, OTYHTAHM MO CIpaBe/UTHBA CTOMHOCT B NieyanGarta HIH
3arybara B OTuera 3a (PUHAHCOBOTO Cherosnme. Ocrananure GHHAHCOBH aKTHEH Ca NAPHYHH CPEJICTBA
M C¢ OLEHABAT MO aMOpTH3MpaHa croiHocT. Ipeactapenn ca kato [lapW M MapHyHH CKBHBATICHTH B
Oruera 3a (PHHAHCOBOTO CECTOAHUE,

IIpru3naBane 1 OTHIHCBAaHE

PeaoBHUTE MOKYNKH H MPO/IaKOH Ha (PMHAHCOBH aKTHRBH CC IPU3HABAT HA AATATA HA CENKATA - JATATA,
Ha xos1o [Toadonaa ce arraskupa Ja 3aKynu WK npoaane akTrea. OHHAHCOBUTE aKTHBH C¢ OTIIACBAT,
KOraTo Ipaeara 3a IoJydaBaHe Ha MapUYHH NOTOLUM OT (PMHAHCOBHTE AKTHBU CA M3TEKJIH HIH Ca
npexpbpiieHd U loadoHna e npexBBpIHI BCHYKU PHCKOBE M TION3H OT COOCTBEHOCTTA.

Ouenapane

[pu mepBOHauanHOTO NpH3HaBaHe [loadonna oueHsBa GHHAHCOBHA aKTHEB IO HEroBaTa CIIpaBe/UTHBA
cTofiHocT. Pasxonure cBBp3aHM ¢ TpaH3aKUMHTe Ha (HAHCOBH AKTHBH, OTYMTAHM B Ie4anda MWK
3aryba, ce OTYHTAT B OTHETA 3a neyanbara wiM zarydara.

[TpomeruTe B cipaBeIMBaTa CTOHHOCT Ha (QHHAHCOBHTE akTHRK oTynraHu no CCII3 ce npusHasar B
HETHH TIOMOKUTC/IHM HJIH OTPHLATENHH pPAa3NHKH OT ONepauyy ¢ (PUHAHCOBH AKTHRH B OTHCTA 32
JOXOAHTE, B 3aBUCHMOCT OT CITy4as.

HoadorasT wiacupuuMpa CBOHTe KAlMTATOBH HHCTPYMEHTH KATO OLEHSBAHH MO CHPABEILIHBA
CTOHHOCT B nevanfara wim 3arybata (CCIT3).

Qobesuenxa

IoadoHaa orneHaBa kpeautuure 3aryomn Ha 6aza ObaelM OYaKBAHHA, CBLP3aHH ¢ HETOBHTE IBJITOBH
HHCTPYMEHTH, OTYHTAHU [I0 aMOPTH3HpaHa cToiHocT. [IpHnaraHata METOL0/10r A 34 00e31eHKA 3aBUCH
OT TOBA JaJTH © HAJIMLIE 3HAYUTEITHO YBeNHYeHHe HA KPSAUTHHS PHCK.

3a TeproeckuTe B3eMaHHA [lojadoHaa MpHTara OMpoCTEHUA MOAXod, paspeireH ot MC®O 9, koiito
H3HCKBA Ja Ce IIPU3HAAT OYaKBAHH 3&1")”6[/1 3a LCJIud NHUBOT OUIE OT MBPBOHAYATIHOTO NPH3HABaHE Ha
B3CMaHHuATA.

T’bp]"OBCKPITe H APYrHd B3CMaHUWA ca [pcaMeT Ha HHIHBHAYATHA OLCHKA HA KPSAWUTHHA PHCK, KOATO
B3€Ma IIpEABK A HAMHWYHATA KAYCCTBCHA H HCCTATHCTHYECKA KONMHYECTEBEHA Hchopmaum[. 06e3ueHKaTa
ce onpenend Ha Haza oYakBaHW KPSAHTHU 3ary0Ou.
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NOA®OH]T ,,0BB EKCHEPTHI3 TAHAMWYEH BEAJIAHCHPAH (JIEBAJ
MMPHTCCKEHHS KbM @HUHAHCOBHA OTYET (ITPOJALJIKEHHE)

31 JEKEMBPH 2022 r.

2. 3HaYUMH CHETOBOAHHA MOJUTHKH (IIPOIb/DKEHHE)
2.6. OPUHAHCOBH HHCTPYMEHTH (MPOABLJIKEHHE)
2.6.2. DHHAHCOBH NACHBH

IlpusHaBat ce, KOraTo CHIICCTBYRA NOrOBOPHO 33Jb/DKEHHE 34 IUIAINaHe Ha TIAPHYHH CYMH Ha Apyro
[peapHATHe WIH (usnyecko nuue. OuHancoBuTe nacuey Ha [ToadoHIa BKIIOYBAT 3aIb/DKEHUI 34
00paTHO M3KYMyBaHE Ha [AA/IOBE K CBBP3aHHTE C TAX TAKCH, 3aAb/UKeHHA 3a oguT, kbM KO®H u
YnpasnsgeawoTto JpyaecTro.

IIspBOHaYaNHO Te ce MPH3HABAT B Dananca Mo ClpaBe/uliBa CTOHHOCT, HAMAICHH ¢ MPeKHTe Pa3Xofy
MO TPaH3aKIMATA, a IOCIeABALLO — MO aMOPTH3HpPaHa CTOHHOCT Mo MeToAa Ha ¢CKTHRHATA JIMXBA.

2.)7. HeTHn aKTHBH, IPHHANICKAIIH HA AHBECTHTOPHTE B IANOBE

HeTHu AKTHBH, OPUHAANENKANIH Ha HHBECTHTOPUTC B IJAJIOBC HA HOI[(I)OHIIB. BKJIOYBAT 3alHCaHHu
JIATOBE, TIPEMHH 0T EMHCHH, 00IIM pe3epBy H HepasnpeaeNeHH neqanou.

3amucanuar kanuran Ha IlopdoHaa € mpomeHnMBa BeMMHMHA, B 3aBHCHMOCT OT €MHTHPAHUTE U
obpaTHo u3KynenH aanose. [logdonaa M3mapa/Mpogaga AAIOBS 10 UCKAHE HA HHBECTHTOPHUTE.

Ioadonna orymTa 3ampcaHusA CH KANHTAT 0 HOMHHAJIHA CTOMHOCT HA W3/AJ€HHTE H PETHCTPUPAHH
HsNOBe.

Ipemuiinyre pesepsu MNpH eMHTHpaHe /00paTHO H3KYMyBaHe Ha Aanose Ha ITomdoHIa MPEACTABIABAT
paznuKara, TOJyYeHa OT HEeTHaTa CTOHHOCT HAa €IUH 81 M HOMHMHAIHATA CTOMHOCT, YMHOMKEHA T10
CBOTBETHHA OpoH NsI0Be, eMUTUpaHH /o0paTHO H3KYIEHH B JA€HA HA ceThIMeHTa. OLEHKATa Ha
HETHUTE AaKTHBH, TPHHAIEXKAMM HAa WHBCCTHTOPHIC B [AI0BE € pasriefaHa Mo-NoApoSHO B
npuItokenue 2.11.

Herny akTBY, NpHHAAIEKALM HA HHBECTUTOPHTE B msnoBe B [loadonna ca 6azata 3a onpeacisne Ha
eMHCHOHHATA LIeHa U [IeHaTa 32 00paTHO H3KYIYBAHC HA ALI0BETE MY 34 BCeKH paboTeH fAeH.

Moadouna onpenenaT MHIXBHAYATHA HETHA CTOMHOCT Ha AKTHBHTE M CHOTBETHO HETHA CTOHHOCT Ha
€QHH 51, EMUCHOHHA CTOHHOCT U LIgHA 32 00paTHO M3KYITyBaHe.

2.8. Jann4uno ob/aarane

CernacHo 4i. 174 oT 3akoHa 3a KOPIIOPATHBHOTO MoaoxoaHo obnarade (3KIIO), konekrusHHTE
HHBECTHIMOHHH CXE€MH, KOUTO ¢a JIOMYCHATH 3a IIy0ianyno npeiarade g Penydnuka Boarapus mo peaa
Ha 3aKoHa 3a JeHHOCTTa Ha KOJEKTHBHHMTE WHBEeCTHIMOHHM CXeMH W HA IPYry NPCALPUATHA 3a
konekTHBHO HHBecTHpaHe (3JIKHCHIIKI), ne ce obmarar ¢ KOpIopaTHBEH JAaHBK,

2.9. HeTHH NOJI0RHYEJHH PAITHKY OT ONEPRIAHN ¢ GUHAHCOBH AKTHEM

OcHOBHMAT U3TOYHUK Ha npuxoau Ha [Toadonaa ca:

¢ [OMIEABALIA OLEHKA Ha aKTHBH (TIOJIOKUTETHATA Pa3/iMKa OT IPOMEHH B OIIEHKATa HA (PUHAHCOBHUTE
HHCTPYMEHTH).

¢ [IOJIOKUTENIHNA pasjldKa OT ONepalHd ¢ (PUHAHCOBM AKTHBM (TIONIOKHTENTHATA PazTHKA MEKIy
COpaBAIMBATA CTOHHOCT M MPOJAXKHATA TIeHa Ha QHHAHCOBHUS HHCTPYMEHT);
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MOA®OH/T ,,OBB EKCITEPTHN3 MUHAMHWYEH BATTAHCHPAH (JIEBA)*
MPUAOKEHHNA KM ©HHAHCOBHA OTYET (ITPOJBLIDKEHHE)

31 JEKEMBPH 2022 r.

2. 3Ha4HAMH CYCTOBONHH NOJHTHKH (MPOABLIKEHHE)
2.9. HeTHH MOI0KHTEAHH PA3THKH 0T 0UEPANNE ¢ PUHAHCOBH AKTHBH (MPOIL/UKEHHE)

HeTHuaT pesyiTaT OT pa3iMKHTE OT MPOMEHHTE B OIEHKATA Ha (DPHHAHCOBMTE AKTHBH, OTYMTAHH TIO
CHpaBediMBa CTOHHOCT B mevandara u 3arybara, ce OTYHTA KaTo TeKyiua nedanda WITH 3aryba ot
IIPEOLEHKH, B HETHM IIOJNOXKHTE/HH Pa3lHKH OT OTepaliuH ¢ (UHAHCOBM AKTHBH, OT IIOCITEBAIlA
onenka, B OTdeTa 32 BceoOXBATHUS AOXOA.

Paznukara MCXKIOY CIIpaBeJiMBaTa CTOUHOCT M MpoOaXkHaTa 1eHa Ha (bHHaHCOBP[Te AKTHBH, OTYHTAHH
no cnpaeciaivBa CTOHHOCT B meuanbara u 3ary6a'ra IIpH CACJIKHW C TAX, CC€ MpH3HaBa KaTO TEKYHla
nedanfa win 3aryba oT THProBUA HETHH MOJIOKHUTEHH PA3THKH OT OTICPAIIHU ¢ QUHAHCOBH AKTHBH, OT
Teproeus, B Or4eTa 3a BCCOOXBATHHA 1OXO[.

2.10. Pazxonu
Beutiku pazxond ce mpyU3HABAT B [IEPHO/2 HA BB3HHKBAHE B OTUETA 34 BCCOOXBATHHS JOXO.
(DUHAHCOBKMTE Pa3X0OaH ca:

e 3ary0H OT onepanuy ¢ pUHAHCOBH aKTHBH (OTPHLIATENHATA pa3IHKa MEXTY MPEOTICHEHATA CTOMHOCT
H IIPOAAXKHATA LieHa Ha GMHAHCOBHS WHCTPYMCHT);

® 3ary0M OT MOC/IeABAallla OLEHK2 HAa (DMHAHCOBM AKTHBH (OTPHIIATETHA PA3fMka OT NPOMEHH B
OLIEHKaTa Ha (PHHAHCOBHTE HHCTPYMEHTH ),

* (aHKOBH TAKCH 3a MMAPHUYHH NPEBOIH.

HedunancoBuTe pasxoiu ca BBHIIHH YCIYTH, BKJTFOUBAINM Bh3HArPaXKAeHHs Ha OaHKaTa Jemo3dTap,
Komucusa 3a ¢punancos naazop (KOH), Llentpanen anenozurap (1), BB3HArpaxkaAcHHE Ha OAMTOP,
pa3xodH 3a yupeiaeaHe Ha (DoHOa ¥ pa3xod 3a aIMAHHCTPHPALe Ha JAJI0BE.

2.11. CopaseaJHBa €TOIHOCT HA PHHAHCOBMTE AKTHBH H HACHBH

HsroteaHeTo Ha PUHAHCOBM OTHETH B choTBeTCcTBHe ¢ MCPDO M3MCKBA MPHAATAHETO HA KOHKPETHH
HpUONM3HTENTHH CYETOBOIHH OLeHKH. OT pBEKOBOACTBOTO HAa DOHIA Yafgbp ce M3HCKBA [la HANPaBH
COOCTBEHH TIPELEHKH d JONYCKAHHA [IPH [PHIAraHeTo Ha CUYETOBOIHMTE IMONHTHKH. [TO3UITHUTE BhLB
(uHaHCOBUTE OTHYETH, YHETO NPEICTABIHE H3HCKBA [10-BUCOKA CTEIEH Ha CyOEKTHBHA MPELICHKA, KAKTO
M TE3H TMO3MIHUH, 33 KOUTO IPHOMH3MUTE/HUTE OLIGHKM HMAaT 3HaquTeneH edekT BupXY (PUHAHCOBHMTE
OTYETH KaTo LAJT0, €A OTACNHO ONIOBECTeHH O~A0Y.

HO,HC[JOH,I[& onpegend CrpaBpeJTHBATA CTOHHOCT HA (l)I/[HaHCOBP[Te CH aKTHBH H NNAaCHBH B CHOTBETCTBHE
¢ MC®O 13 ,,Ouensasane no cnipapeanyea ctoiiHoct™. MC®O 13 ce npunara, koraro B apyr MC®O
C¢ M3HUCKBaA HITH MO3BOIIABA OIICHABAHE 10 ClIPABCOJIMBA CTOMHOCT HJTH OINOBECTABAHE Ha OLEHABAHETO
[1O CIIPABEUIHBA CTOHHOCT, KAKTO HA (DHHAHCOBH WHCTPYMEHTH, Taka W Ha HCQHHAHCOBH AKTHBH.

MCO®O 13 onpenens chpapendBata CTOHHOCT Kato LeHara 3a nponmkba HA aKTHB MM 3a
NPeXBLP/STHE HA MACHB [IPH 00H4YalHA C/le/IKa MY MasapHH Y4aCTHHLM KBM JIATATA HA OIICHABAHE
Ha OCHOBEH (Wi HAH-U3roIeH) nazap npH TeKYIHH Ma3apHH ycosua. CrpaBeaiuBaTa CTOMHOCT CIIopes
MC@O 13 ¢ nponakHa LieHa, HE3aBUCHMO JanM Ta3M LUEHA € HEeMoCpeACTBEHO MOCTHIIHA HIIM
onpejesieHa Ype3 APYT METO[ 33 OCTOHHOCTABAHE.

OmorecTaBaHe Ha CTIPARETHBA CTOHHOCT

MCDO 7 “DdunaHcosr MHCTpyMeHTH: OnopecTsaBaHe”, W3HUCKRA ONOBECTABAHE B OENEKKHMTE KHM
(hvHaHCOBMA OTHET HA MH(GOPMALHA OTHOCHO CHPABCIJNIMBATA CTOHHOCT Ha (PHHAHCOBHTE AKTHBH H
nacueH, [Monutukata Ha [loadonna e ga onoBecTaRa MHGMOPMALHMA 33 CIPABEUTHBATA CTOHHOCT Ha
BCHYKH AKTHBH H NMACHBH, B CEOTBETHOTO MPUIOKEHUE 3a Beekr [Toador.
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MOOPOH] ,,OBB EKCITEPTHI3 TUHAMHYEH BATIAHCHPAH (JIEBA)“
TTPHJIOKEHHA KM @HHAHCOBHS OTUET (FIPOABIDKEHHE)

31 AEKEMBPH 2022 r,

2. 3HaYIHMH CIETOBOXHH NOJUTHKH (I1POXLKCHHE)
2.11. CropasexnuBa cTofiHOCT Ha GHHAHCOBHTE AKTHBH H NACHEBH (NIPOALIUKEHHE)

OnpeensgHe Ha CNpake/LIHBa CTOHHOCT, METOIH HA OCTONHOCTIRAHE

3a ma ce omeHH cHpaBe/MBATA CTOHHOCT Ha BCAKA IPyna (GUHAHCOBM HHCTPYMEHTH, CC M3LOJI3BAT
CJIEHUTE METOIM H NIPSINONIOKEH S

o OHUHAHCOBH AKTHMBH, OTYMTAHM 110 CHpPABEJTMBA CTOMHOCT B mewanbata WIM 3arybara -
CHPABCUIHBA CTOHHOCT Ha akuuuTe B [IaBeH mOAQOHI, BRIIOYMTENHO B CAy4aMTe Ha BpPEMEHHO
CTiMpaHe Ha 0OPaTHOTO M3KYITYBAHE, LUe Ce IPHeMa MoceAHaTa 06ABeHa leHa Ha 00PaTHO M3KYIyBaHe
34 AKUMUTE;

e [lapuynu cpencrBa B Opoil M mo CaHKOBH CMETKM — MOpaId JIMKBHIHUA XapakTep Ha TE3H
MHCTPYMEHTH, TAXHATa 6alaHcOBa CTOHHOCT ChOTBETCTBA HA CIIPABEA/IHBATA CTOHHOCT;,

¢ Jlpyrure B3eMaHHA M 3aJbIKEHHA C€ MPEJCTARAT N0 AMOPTU3HPAHA CTOMHOCT, KATO B3€MAHUATA
ca HaMAJIeHH ¢ OUAKBAHHUTE 3ary0u 3a obesleHka. banaHcoBaTa cTOMHOCT Ha Te3u WHCTPYMEHTH € Haii-
nobpata OliEHKa HA TAXHATA OYAKBAHA CTIPABETHBA CTOHHOCT.

Hepapxus Ha cOpaBeNTHBATA CTOMHOCT

[Moadonaa u3BbpIUBA eKEZHEBHA TIPEOTIEHKA Ha LCHHUTE KHIDKA B NopTdeina cH, BKIIOMUTENHO
KHWKATa, KOWTO €4 B IPOLEC Ha CEeThIMEHT. Pa3nmkaTa OT MpeolicHKAara ce OTpasfBa B TEKYIIUs
(hHHAHCOR Pe3y/Tar.

HMznonsea ce cneqnara Hepapxus 3a ONpPEIIC/HE | ONOBECTABAHE HA CIIPABENJIMBATA CTOMHOCT:

e Hueo 1: kKoTUpaHy (HEKOPHUTHPAHH) LEHY HA AKTHBHYUTE [1a3apH 32 MACHTHYHH aKTHBH WK IACHEH,
JO KOMTO NPEANPUATHETO MOXKE a HMa JOCTBII KBM JaTaTa Ha OLCHIBAHE;

e  Hwupo 2: 1pyru BXOAHH JAHHH, PA3IMYHH OT BKIIOYEHHTE B HUBO | 00ABEHM NEHH 33 AKTHB WIH
NacHB, KOMTO ca HabronaeMu 3a JajieH aKTHB, TIPIKO HITH KOCBSHO;

*  Hugo 3: HenabiironaeMu BXO/IHE JaHHH 33 JAJCH aKTHB HITH MTACHB.

B npoueca Ha onpesieisHe Ha CIIpaBe/UIMBATA CTOHHOCT HA aKTHEHUTE U macusute, [Toxdonaa uanonssa
nasapHa HHPOPMALKA JOKONKOTO Takaa € HamHuHa. KeAeTo iupopMaLma ot HHBO | B fiepapxuara Ha
CTIpaBeUIMBUTE CTOMHOCTH He ¢ HanuuHa, llondonma npmmara MeTomd 3a OCTOMHOCTABAHE,
H3NOJ3BALH MaKCHMATHO HAOJIFOZaeMH BXOMSINH JAHHH M CBEXIA O MHHHMYM M3MI0J3BaHETO HA
HeHabMoAaeMuTe TakuBa. MeToaure 3a ocTOHHOCTABAHE, H3ION3BAHH 34 OIICHABAHE HA CIIPABEIIUBATA
CTOHHOCT, C& MPHIAraT MocieJ0BaTelHO.

Cnennata Tabmiia o6o61mapa HHAOPMAITHA 33 aKTHRHTE, NPCACTABESHH 1O CIIPABE/TUBa CTOMHOCT B
0000menns OTUET 32 (PUHAHCOBOTO ChCTOAHME KBM 31 aekemepn 2022 r.:

Hugpo 1 -
Bbanancosa KOTHpAaHA
2022 r. CTOHHOCT A3aHa HeHA
AKTHEH, OLleHEHH M0 CNPABEIJIHBA CTOHHOCT
Horizon KBC ExpertEase Dynamic Balanced Institutional F share
BG class in BGN 21,379 21,379
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NOJI®OH]T ,,0BF EKCIIEPTHIA3 IMHAMMWYEH BAJTAHCHPAH (JIEBA)*
MPUIOXKEHHUA KM ®HUHAHCOBHA OTUET (ITPOOBJKEHUE)

31 JEKEMBPH 2022 r.
2. 3HAYHMM CUETOBOIHN NOJHTHKH (IPOAbLIGKEHHE)

2.11. CnpaBennuBa cToffHOCT HA YHHAHCOBHTE AKTHBH H MACHBH (NIPOALKEHME)

[

HCHHHXHH Ha CTipaBCA/iBaTa CTOMHOCT !HQOEBJ'DKCHHG!

Cnennata Tabnuua obolmasa HHbOpMaLUA 3a aKTHBHUTE, NPCACTABEHH 110 CLPABETHBA CTOHHOCT B
obo01meHus oT4eT 3a HHHAHCOBOTO CheTOAHHE KBbM 31 aekemepu 2021 r.:

Hugo 1 -
banancoea KOTHPaHAa
2021 r. CTOHHOCT 1a3apHAa HeHA
AKTHEBH, OlIeHEHH 110 CNIPABSATHEA CTOHHOCT
Horizon KBC ExpertEase Dynamic Balanced Institutional F share
BG class in BGN 17,148 26,912

3a cripaBeuMBa CTOHHOCT Ha akumuTe B [TaBeH MOA(OHI, BKIKOYUTEIHO B CIyYaUTE HA BPEMEHHO
criMpaHe Ha 06paTHOTO H3KYTTyBaHe, Lie ce IpUeMa MocieAHara obABeHa LeHa Ha 0OPaTHO U3KyilyBaHe
33 AKUMHTE H3JaeHH OT ChoTBeTHHS [ TageH moadow.

B ciryuaii ye BpeMEHHOTO criMpaHe Ha OOPATHOTO U3KYIIyBaHe Ha aK[MHTE Ha JaneH [ naseH moadons
€ 32 MepHOI TIO-ABTET OT 30 iHM, ClIpaBeATHBATA CTOMHOCT Ha aKIMA ce H3UUCIABA UPe3 IPHIaraHe Ha
METOJA Ha HEeTHATa GaiaHCOBa CTOHHOCT.

MeronrT Ha HeTHaTa 6anaHcoBa CTOHHOCT HA aKTUBUTC C€ CHCTOM B H3YHMC/IABAHE HA CTOMHOCTTA Ha
akuusa Ha I'nmased noadonz, karo coGcTBeHUAT KamwTan Ha [naHug noadousn (Be3 OCHOBA Ha
nocaeHH (HHHAHCOB OTHET) ce paz/feny Ha o0IMA Gpoii akuuK B obpalieHue.

IIps u3BEpIIBaHE HA H34MCICHUETO ce TIPHIara cleaHara popMya;

_A-L-PS
N

P

KBACTO!

P — crofinocTTa Ha efHa akiMs oT chOTReTHHA HMucTuTynmonanes @ BI' kiac akumu (Institutional F
share BG class) Ha oreHsganns [iasen moadonm;

A — aKTHBH,
L — sanemkenus;
PS — cToiHOCT Ha akUMHTE OT JpYrH KiacoBe akuuu B [apus noadoHsn;

N — obu 6poit Ha akuuuTe OT cboTBeTHUS MHeTHTYIHOHATeH @ BT knac akuuu (Institutional F share
BG class) B obpauienue.

DuHaHCOBKTE AKTHBH, ACHOMHHHPAHH B 4y>XICCTpaHHa BaTyTa, CC MPSH3IUHMCIABAT B JICBOBA

PaBHOCTOHHOCT, ONPEACIICHA 110 LIEHTPATHHA Kypce Ha briarapckaTta HapoaHa 6aHKka, BAIHAEH 3a JSHA,
33 KOMTO e OTHACA OLEHKATA.
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NIOAGOH] ,.0EB EKCIIEPTHIS IMHAMHYEH BATTAHCHPAH (JIEBA)*
IMPHIIOXKEHHA KbM @MHAHCOBHA OTUET (TIPOABJDKEHHE)

31 JEKEMBPH 2022 .

2. 3aYHNMH C1eTOBOTHH NOJHTHKH (IPOXBIKEHHE)

2.12. NagecTHIHOHEeH MOpTdheiin

Knac akTusn

Huctutynmonanes @ Bl xwiac akumu (Institutional F share BG
class) B ' mapen nomdions

IIpouweHT 0T AKTUBHTE H
omhonaa

Haii-manko 85%

JlOMBTHHTETHY TUKBUAHM AKTHBH CBINIacHO Wi, 38, an. 4 oT
3JRHMCIINKHY — napy ¥ napiyHH eKBHBAJICHTH

Ulepreatn ceraacHo wr. 38, an.l, 7.7 u .8 1 wn. 42, 43 ot
BAKHUCATIKHA

Jlo 15%

IMondonasT HAMA CKIFOUEHH CAETKH C JePHBATMRHU HHCTPYMEHTH.

2.13. CpapHuTeaHa HAPOPMANHA

fpesicTarsHETO M KIACH(HUKAIMATA HA CTATHHTE BBE (DHHAHCOBHA OTUCT CE 3ANA3BAT [Pe3 Pa3IHYHHUTE
OTHETHH TIEPHOIH, 3a JIa ¢¢ OCUTYPH CBIIOCTABUMOCT Ha cpaBHUTeNnHaTa wHpopManmsa. JlaHHHATE 3a
MHHANIA FOIHHA C& KOPHTHPAT, KOTAaTO TOBA € HEOOXOAHMO, ¢ LICH CHIIOCTABUMOCT ¢ TIPECTABSIHETO B

TECKyLlaTa roaruHa.

3. Ilapu B MAPHYHH €KBHBAJIEHTH

% ot % o1

31.12.2022 r. akTHBA 31.12.2021 r. akTHBa

Iapuanu cpencTsa Mo pasmialaTeNHy CMETKH 240 1.11% 521 2.95%
B JIeBa 240 1.11% 321 2.95%
O6mo:; 240 1.11% 521 2.95%

@oHABT HMa OTKPHUTA €/IHA pasIUIalliaTeIHA CMETKA B GaHKaTa JAerno3uTap B esa.

CripaseanuBaTa CTOHHOCT Ha TIAPUTE M NAPHYHHTE eKBHBANEHTH ¢ NPHGAM3HTEIHO paBHa HA TAXHATA

Ganancosa crobHoCcT KM 31.12.2022 r. w xem 31.12.2021 T

4. OHHZHCOBYH AKTHBH, OTYHTAHH M( CNpPaBCAJINBA CTOHHOCT B Neuandara I 3aryﬁaTa

AKTUBH, OL[CHEHHM 110 CIPABEIIHBA CTOHHOCT
I'masen ®@oHz Horizon KBC ExpertEase Dynamic Balanced
Institutional F share BG class in BGN

O6mo:

31.12.2022 1. 31.12.2021 r.

21,379 17,148

21,379 17,148

DuUHAHCOBHTE aKTHBHM, OTYWTaHH IO CHpaBe/iiHBa CTOMHOCT B nedainfara wiM 3arybaTa, ca
NpeIcTaBeHH CIOpel HepapxusaTa 3a OlpeleNsHe H OMOBECTARAHE HA CIIPABEQIHBATA CTOMHOCT MO

CISIHHA HaYHH:

OuHAHCOBH AKTHBH, OTUYHTAHH 110

% oT
31.12.2021r. akruBa

17,148  97.02%

CcHpaBelIMBA CTOMHOCT B Ne9a10aTa HIH Y% or
3arybara 31.12.2022 r. axkTHBa
OueHeHH 1o crpaBeiMBa cToiHoCT Hupo 1 —

HEeTHA CTOHHOCT Ha eqHH AA0 21,379 98.87%
O6wo: 21,379  98.87%

17,148  97.02%
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HOA®OH] ,,OFF EKCIEPTHH3 JHHAMUWYEH BAJJAHCUPAH (JIEBAY*
MPUNOXKEHHA KbM @HHAHCOBHA OTYET ([TPOIBIDKEHUE)

31 AEKEMBPH 2022 1.

5. Pasxoxu 3a Gpaenin nepuoan

% ot % oT

31.122022r. axreea 31.12.2021 r. AKTHBA

Pazxonu 3a 6bae1d nepuo 4 0.02% 5 0.03%
Oomo: 4 .02% ) 0.03%

6. Heran AKTHBH, IPHHAAJCHAUH Ha HHBECTHTOPHTC B AJI0BE

3amucavmsar kanuran Ha IToadoua ,,OBb ExcneptHits Junwamuuen Banancupan (Jlesa)* xom 31
nekemBpu 2022 1. € paznpenenen B 2,359,342.6600 6p. asna, ¢ HOMHHAIHA CTOMHOCT 10 eBa BCeKH

eauH, KanuraneT e U310 BHECEH.

Hovmunanura Homunaana
Bpoit nanoee CTOHHOCT Bpotii ganose CToiHOCT
Kem 31.12.2022 1. Kem 31.12.2021 1.

Bpoii na1oBe B 06pBLICHHE
B HAYAJIOTO HA OTUYESTHHA
MepHo 1,623,892.7328 10 nera - -
Emutupanu nanoee 1,227.969.5465 10 neea 1,727,417.4863 10 nema
ObpatHo W3kyneHy Asiose  492,519.6193 10 neBa 103,524.7535 10 nepa
Q61 Gpoit asnoee B
OOpBINEHKE KBM Kpas Ha
OTUETHUSA TIEPUOL 2,359,342 .6600 10 nera 1,623,852.7328 10 nesa
HetHaTta ¢TOMHOCT HA eaMH
JUAN € TOTRBPISHA OT
OaHKaTa EMO3UTAP KbM
MOCTeaHMA padoTeH JeH Ha
OTUYETHHA NEPUOA 30.12.2022 r. 31.12.2021 r,
Hetna cToiiHocT Ha eanH
A 9.1630 nera 10.8630 nesa

HMzMeHeHHETO B HETHHTE AKTHBH, [MpHHALNICIKAIA HA HHECCTHTOPHTE B JATOBE BEB BPH3Ka ¢ CMHUTHpaHe

¥ 00paTHO U3KYIYBAHE HA AAJICBE € MPEACTABEHO B CIEARALIATA TabIMUA;

3anucan IIpemnn or

KAMHTAJ eMHCHH O6wo
3a ropgMHaTa NpUKTIOUBama Ha 31.12.2022 r.: 7,355 (35) 7,320
- EMHTHpAHE Ha JATOBE 12,800 (15) 12,265
- Takca MPH eMUTHPaHH TATTORS - {160) (160)
- 00parHO M3KYICHH IAJI0BE (4,925) 144 (4,781)
- TaKca MpH oOpaTHO H3KYTIeHH AI0BE - (4) {4
3a roauHaTa npuKnoYeama Ha 31.12.2021 r.: 16,239 603 16,842
- EMUTHpPAHE Ha JAJIOBE 17,274 722 17,996
- TAKCa IIPU EMUTHPAHH JATI0BE - {76) (76)
- 00paTHO M3KYTICHH IL10BE (1,035) {41) (1,076)
- TaKea IIpH 00paTHO M3KYNCHH AS/I0BE - f2) f21)

HeThaTa CTOHHOCT Ha AKTHBUTE Ha eMH )1, EMucHonHaTa HeHa W LleHaTa Ha 06paTHO M3KYITYRAHE CE
OfpeieNAT Beekd paboren gen, cbriacHo lIpapunata 3a oleHka Ha mopTdeiuia M onpejnensHe Ha

HETHATA CTOHHOCT Ha aKTHBHTE, AcHCTBAIOTO 3akoHOAaTencTeo W Ilpocmexta

32 TyOmHIHO

npenarave Ha Janose Ha ITondonaa , Ha 6asara Ha oueHka Ha aKTUBHTE W NacuBute Ha [loxdonna 3a

ApeaxXoaHus paboTeH JeH.
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HOJI®OH ,, OB EKCITEPTHI3 THHAMUYEH BAJIAHCHPAH (JIEBA)Y“
ITPHIIOKEHHA KbM ®HHAHCOBHUA OTYET (ITPOABJDKEHUE)

31 NIEKEMBPH 2022 r,

6. HeTHu akTHBH, IPHHAAICKAINH HA HHBECTHTOPHATE B ASVI0Be (POAbJIKEHHE)

Hernara croifHocT Ha aktusuTe Ha eaud 1su1 (HCA 1/nam) ce uzumciiaea no creaHara GopMyra:

HCA 1/asn = Hernara croitHocT Ha akTuruTe Ha [londoraa / Bpoar aanose B oOpbineHue
Emucronnara uena (EC) e paua Ha HeTHara crofiHocT Ha akTHBHTe Ha enuH nan Ha [Toadouna
yBenn4ena ¢ 1.5% TakcH 3a eMHTHpaHE Ha [JUI0Be:

EC =HCA 1/gant+1.5%* HCA 1/nan.

Llenara Ha obpatHo muskymysade (LIOU) ce onpenens Ha 6azata Ha HeTHaTa cTOMHOCT Ha aKTHBHTE Ha
enuH gsan Ha lloadonpa. lloadonma mma nee ITOM, B 3aBHCHMOCT OT cpoKa Ha AbpXKaHe Ha
MPUTEKABAHUTE [IOBE.

LIOH Ha nanose, appsxanu Hag 1 Mecema = HCA 1/msn
[TOH na nsuose, abpacand rof, 1 Mecenia = HCA 1/psan — 5% *HCA 1aan

LleHaTa Ha 0OpaTHO W3IKYIMYBaHe Ha eIHH JIAJ1 ¢ PABHA HA HETHATA CTOMHOCT HAa AKTHBHUTE Ha €WH A,
B CJLy4ali, Y€ NPHTEKATEINTE Ha AAJIOBE M IBPKAT 32 CPOK MO-ABMET 0T 1 Mecen. B ciay4aii Ha »xenanue
OT CTpaHa Ha MPUTEKATE/TUTC HA JA/IOBE 14 H3BBPLUAT 06paTHO H3KYIMyBaHE B NIO-KPaTbK CPOK, IleHaTa
Ha o0paTHO M3KYMyBaHE € PABHA HA HETHATA CTOMHOCT HA AKTHBMTE HA €IMH IsJi, HaManeHa ¢ 5%
pasxoan no odpatHo H3KynyBane. Pazxonm no obpaTHO H3KYTIYBAHE HE C& HAYKCIIABAT, K0 OT JaTaTa
Ha HI'bpBOHAYa/lHO HWHBCCTHpaHaTa CyMa € MHHanl CPOKBT IO H3PCHCHHE IIBEPBO. 3a J4aTa Ha
TBEPBOHAYANIHC HHBCCTHPaHaTa CyMa Ce CHHTA AaTaTa, Ha KOATO MPHTEXKATEIITHTE Ha SITORE Ca 3aKYTIHIH
AAIIOBE 3a ITBPBH ITBT, IPH YCJIOBHE Ue He ca MPaBIITH 00PATHO M3KYILYBAHE HA TE3M JAJIOBE 34 MIepHoa.
CpoksT oT | Mecell 3amo4Ba /a Tede OTHOBO OT MOMEHTA, B KONTO KIMEHTHT MPOJAAAE BCHUKH
[IPHUTEKABAHH OT HET'O AANOBE H MMOJa1e TOPHYKA 34 3aKYIyBaHE HAa HOBH.

7. Terxymmn 3agbamenus

% oT % o1
31.12.2022 r. akrmBa  31.12.2021r. axTHBA
3a7BIKEHHS 32 OTUT 4 0.02% 6 0.03%
3agbIDKEeHHS 33 TAKCH 3a eMHUTHPaHe H
00paTHO H3KYTIYBaHE - - 24 0.14%
3anpiDKeHHs 3a 0OpaTHH M3KYTTYBAHUA - - 3 0.02%
3annmxkeHud ke KOH - - _ 1 0.00%
O6o: 4  0.02% 34  019%

CrnpaeeanmuBara cTOHHOCT HAa TEKYIIUTE 33/ IEDKEHHS ¢ TIPHOIM3UTENHO PABHA HA TAXHaTa GanaHcoBa
croroct KM 31.12.2022 r. u kem 31.12.2021 1.

8. Jdpyru ¢puHAHCOBH pa3xoin
ot 18.02.2021r.

2022 r. a0 31.12.2021 ¢
KoMHUCcHOHHHN MNaINaHnd Ha MHRECTUITHOHHHK TTOCPSAHMLM 110
JOrOBOPH 3a HHBECTHLIHOHHN HapeKIaHUs i1} i1}
O01o: (1) (1)

9. Pa3xoan 3a BRHIIHY YCJXYTH

ot 18.02.2021 r.

2022 r. 20 31.12.2021 r.
Br3HarpaiieHHe Mo 1OTOBOP 3a OJIUT {(7) (6)
Pazxonu 3a anMPHHCTpHpaHe Ha AsUIOBE (76) (19)
Be3HarpakaeHue Ha DaHKaTa ACTIOZUTAD (3) )
Hpyru pazxonu (1) (D
TopmimHa Takca 3a o6 puHaaHcoB Hansop Ha KOH (1) -
Tonminua Taxkca 3a mogAbpKaHe Ha perucTsp B LI (1) -
O6go: (89) 28}
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MTOJA®OHN ,, OB EKCITEPTHI3 JMHAMHYEH BATTAHCHPAH (JIEBA)*
NMPUIOXKEHHUA KM @PHMHAHCOBHA OTYET (ITPOJIBJDKEHHE)

31 JEKEMBPH 2022 r.

9. Pa3xoaM 3a BEHINHH YCAYTH (HPOAb/UKEHHE)

Takcara 3a ynpasiienue me 6be KankylHpaHa W HAYHCTSBAHA CAMO BBPXY Ta3k 4acT OT aKTHBHTE Ha
Ioagonna, KOATO € MHBECTHPaHA BLE (HMHAHCOBH MHCTPYMEHTH, PA3IMYHK OT aKLWH, M3NANCHH OT
T naeguus noadoun,

Taxca 3a yrmpaB/ICHHC 1I¢ ce KaIKyIHpa U HAYHCIIABA BBPXY aKTHRHTE Ha ChoTBeTHHA | 1asen moadona,.
10 To31 HauMH Ta3u Takca 3a ynpasieHue we Gbae HHAHpeKTHO noera ot MNoadoHnaa, KaTo aKkLHOHEp
B KOpecTionaupamus My I'napeH noadonn, koeTo 03HAYaRa, ue GUHAIHO e ObJe KOCBEHO TIOETa OT
npuTexaTenurTe Ha asnose ot [Toadonna.

BBOpeku TOBa, KaKTO € TMOCOYEHO MO-rope, YIparIABAIOTO APYKECTBO HAMA da ¢hOupa Takca 3a
yTpae/ieHHe BbPXY akTHBHTE Ha [loadonna, KOUTO ca MHBECTUPAHH (T.€. PEACTARIABAT HHBECTHLMH)
B aKLIKM, U3141€HK OT KOpeCcnoHAHpaIug My [ naseH noadons, Karo 1o To3u HaumH e 6b1e u3bernarto
NBOHHOTO HAYMCIABAHE HA TAKCA 33 YIPABIGHHE BBPXY €IHH U CHIIH AKTHEH,

Takcure M pa3sxoauTe, NOETH AUPEKTHO HITH HHUPeKTHO mipe3 2022r. or [oadonaa, He ca HaABUITUITH
5% ot cpenHus pa3mep Ha OOIUTE akTHBH Ha [loadoHaa.

10. CpBp3aHH MHNU2 H CICJIKH Ch¢ CBLPIAHH JINNA

Jluata ce CHMTAT 3a CBBP3aHH, aKO eHA OT CTPAHUTE MMA Bb3MOKHOCT Ja YIPAKHIBA KOHTPOI HITH
3HAYMTETHO BIMAHKUE BHPXY APYraTa IPH B3UMAHETO HA (GMHAHCOBH WIH OTICPATHBHM PCILCHMS, HITH Ca
IIOCTABEHH IO CBBMECTEH KOHTPOI OT CTPAHA Ha TPETO JIHLIE.

IMondonna cunTa 3a CBBPIAHM JIHIIA;

¢ Vnpasnapaio apyxecteo ,,Keit bu Cu Acer Mennmpxmbur HB” Besnrus, upes kioHa cu B Beirapus
»Keit b Cu Acetr Menumxmsur HB Kaon™ KYT, koiito oprannzupa u ynpasisea GoHaa, ChriacHo
paspemrenve Ha K@H;

o OGeanucna buiarapcka banka AJl — gact ot rpynata Ha KBC I'pyn Benrus, Banka nenosurap Ha
@oHaa ¥ MHBECTHIMOHEH MOCPETHHK MO CACAKHTE 33 MOKYNKA W Ipojaxba Ha AanoBe oT I niaBHmA
Donp;

* VYnpaenseanute oT KiloHa uny YNpap/saBamoTo gpy»KecTBo GOHIOBE — o4 06 KOHTPOI,

Jluia, paboTeli Mo IOTOROP 3a YIPAB/IABALIOTO APYIKECTEO HAMAT MPABO A2 GBAAT CTpana 110 CHeIKH
¢ (PoHpa, OCBEH B KAYECTBOTO UM Ha TIpHTekaTeny Ha jsuose B [londonaosere a JoroopeH MoHI
Yagsp ,,OBE ExcneptHiis”.

KM 31.12.2022r. npurexatenu Ha asanose Ha [loadonna e:

- Karuna [leituera (Ynpasuten Ha Keii bu Cu Acer Mennmxmeat HB Ko bearapus KUT, xoeto
ynpasnasa noadonna) — npurexasa 386.8735 6p. nanose, karo 255.0140 nana e npunoGuna mpes
2022 r.

BzemanmaTa ¥ 33 bIKEHHATA 110 CAC/IKH ChC CBBP3aHH JIMLIA U CBOTBETHHTE PA3XOIH U MPUXOIAM KBM
31 nexemepu 2022 1. 11 31 pexemepu 2021 r., ca XaKTo cicaBa:

18.02.2021-
Crenkn n camaa CeBp3ano auune 31.12.2022r.  31.12.2021r,

Hauwucnenu pasxonu 3a Oanka

JeTo3UTap OBB AQ 3 2)
KomHcHOHHE NNalany Ha

HHBECTHUHOHHH OCPEAHULH [0

JOTOBOPH 32 HHBCCTULHOHHH

HApesKAAHKA OBE AJ{ {1) (1)
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HOJAPOH , OB EKCIIEPTHH3 JIMHAMWYEH BAJTAHCHPAH (JIEBA)*
MPUNTOXKEHKA KbM GHHAHCOBHSA OTUET (ITPOBJIKEHHE)

31 JEKEMBPHK 2022 r.

10. Cpbp3ann THUA M ¢AEJIKH Che CBBP3aHB JIHUA {IPOABIIKEHHE)

18.02.2021-
Caenxn u casga Cehp3aHo aune 31.12.2022r.  31.12.2021r.
Cango Ha pasnawaresta
CMeTKa Obb AJl 240 521
Hawicnenu pasxomu 3a Keii bu Cu Acer
aJAMHHHCTPHpaHe Ha JIAIOBE MenuxmeHt HB Koton KUT (76) (19)
Keit bu Cu Acer
HApyru pasxonu Menugxmeat HB Know KUT (1) (D)
Hauwucnenu takcu 3a o0patHo
W3KYIYBAHE U eMHTHPAHEe Ha Keii bu Cn Acer
JATORE Mennmxveat HB Know KYT (164) {(78)
Keii bu Cu Acer
Pa3xon za 6Bxent nepuos Menumprvbatr HB Knon KUT 4 5
3aab/KeHUS KBM Kpast Ha
OEePHOIA KBM Y ITPaRIABALIOTO Keit bn Cu Acer
IPYKECTBO Menumxmerr HB Kiron KUT - 24
Horizon KBC ExpertEase
Dynamic Balanced
IMokymnxa Ha aanoBe or Institutional F share BG class
I'maBuusg @oupg in BGN 11,669 17.307
Horizon KBC ExpertEase
Dynamic Balanced
[Tpoaaxda manose oT I marHHs Institutional F share BG class
Dony in BGN {4,187) (983)
Horizon KBC ExpertEase
Dynamic Balanced
ITputexapany gsanoee ot Institutional F share BG class
I'nasaus QoA - in BGN 21.379 17,148
Iokynika Ha fanose B Kartuna [leiiueBa 3 1
Ipurerxxapane asmoBe Kartuna Ieiiuera 4 1

Kem 31.12.2022, ITondouasT npuresxasa 23,126.0090 6p. akuuu ot aemus moagonn (31.12.2021 r.:
15,665.6215 6p.) karo npes 2022 r. e saxynmn 11,724.3875 6p. (2021r. : 16,602.6215 6p.) u mponan
4,264.0000 6p. (2021 r.: 937.0000 6p.).

11. YupaepjieHue HA pHCKA

IMapuunute cpencrsa, HaOpanu BeB Iloadonna, ce ynmpaengsatr or Kiona, chbriacHo yTBbpaeHaTa
WHBECTULIHOHHA MOJIMTHKA W MPAaBMIATA 33 YIpasienue Ha pucka. liputexapanure B moptdeiina na
IMondonga GpUIAHCOBH HHCTPYMEHTH ONMPEENAT HETOBOTO ChCTOAHHE M IpejacTaBAHe. (OCHOBHUTE
PUCKOBE, MPOM3THYALIM OT (PHHAHCOBMTE MHCTPYMEHTH, MOTAT fa ObOar pasfiefeHH Ha KPEeaMTeH,
Ta3apeH X JIMKBHIEH.

11.1. KpeanTen pack

Kpenuren puck € Bb3MOXXHOCTTA OT HaMAaNsdRaHE HA CTOHHOCTTA Ha MO3MLMATA B €AHH (DUHAHCOR
HHCTPYMEHT TPH HEOUAKBAHK CHOMTHA OT KPEIHTEH XapaKTep, CEBP3AHH ¢ EMHUTCHTUTE HA (PHHAHCOBH
HHCTPYMEHTH, HACpellHaTa CTpaHa o S0PCOBH U U3BLHOOPCOBH CENKU M HACpeluHaTa cTpaHa /Garka/
MO MPeIOCTABECHU JCIIO3MTH, KAKTO H ABPKABMTE B KOHTO Te W3BBpluBar aekiHoct. [loadonma
UIeHTH(ULMPA TPH THITA KPSAMTEH PHCK:

11.1.1. Kourparenren puck
KoHTpareHTeH pHCK € PHCKBT OT HCH3NBJIHCHHME HA 3aIB/DKEHHATA OT HACPEIHATa CTpaHa IIo
H3BBHOOPCOBH COCKH.
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NOAPOH/ .06 EKCIIEPTHIA3 TAHAMWYEH EAJTAHCUPAH (JIEBA)“
IMPHIOXKEHNS KbM ®UHAHCOBHA OTYET (ITPOABJDKEHUE)

31 HEKEMBPH 2022 r.

11. ¥upapaenue na pucka (IpoIb/LKeHHE)
11.1. Kpeanren puck (Kpoab/LKeHHE)
11.1.2. Cerpiment pHCK

CeTBIMEHT PHCK € PHCKBT, Bh3HHKBALL OT BE3MOKHOCTTA [To(OHIA Aa He NOJYYH HACPEIHH apHYHK
CpeacTBa MIH (HMHAHCOBH MHCTPYMEHTH OT KOHTDAreHT Ha JAaTaTa Ha CETBJIMEHT, CNief| KaTo Te ca
U3IBJIHAIH 33[IbILKCHHATA [0 JaAeHH CAEIKHA KBM TO3H KoHTpareHT. KiIoHbT u3Mepea To3H pHCK upes
CTOMHOCTTA Ha BCHUKH HCHPHKIIIOYHIM CAEKH C e/IHa HACPELIHA CTPaHa KaTo MPOIEHT OT CTORHOCTTA
Ha ynpasiaBaHHsa mopTdeiin. He ce BrMoUBAT ¢aeNKHTe, CKIKOYEHH [IPH YCIIOBKE Ha ceThiMeHT DVP
(ftocTaeka cpelily IUIALLAHE) H Ha MA3apy ¢ (PYHKLUHOHMPAIN KTHPHHTOR MEXAHUIDM.

11.1.3. HHBecTHIHOHEH KPEXHTEH PHCK

HuBeCTHIIMOHEH KPeOUTEH PHCK € PHCKBT OT HAMANABAHE HA CTOHHOCTTA HA MHBECTHUMATA B JadeHa
ABJICOBA [IEHHA KHHTA TOpaiMd KPeIHMTHO CHOMTHE MPH €MHTEHTa Ha TO3M MHCTPYMEHT. Kpeautuo
CbOMTHE BKJFOYBAa OOABSBAHE B HECHCTOSTENHOCT, HOIUIATEIKOCIOCOGHOCT, CHIUECTEEHA NMPOMSHA B
KanUTaNnoRaTa CTPYKTYpa, HAMaJIIBAHE HA KPSIMTHUS PEHTHHT | JIp.

C ornen Ha obcToATeNncTROTO, Ye [loadoHna WHBECTHPA HE N0-MANKO OT 85% OT HErOBUTE AKTHEU B
AKUWK Ha KopecnoHaupar [ nasen noadoun, ceorBerHHs I naperd noadoH e H3MepBa H YIIpaBiisa
KPEAUTHHA PHCK It PHCKA Ha HACPEIHATA CTPaHa, CBBP3aH ¢ HEIOBHTE Tpekd HHBECTHIMY. ChIIACHO
CBILECTBYBAIIOTO CTIOPA3YMEHUE B CHOTBETCTBHE ¢ w1, 71, an. 1 ot 3AKHUCTTKH mexny Tloadonna,
K4aTO 3aXpaHBallla KOJEKTHBHA HHBECTHI[HOHHA cxema, W Xopaissr H.B. (Horizon N.V.), kaTo riaeHa
KOJIEKTHBHA WHBCCTHIMOHHA cxema, KiloHwT, aeiicTeaiiku 3a ITomdoHma, pasmonara ¢ AOCTBI A0
HH(pOpMALIHA 33 MPaBHIATA U NpOLeca Ha YIPABICHWE HA PHCKA, HA KolTo ca M3noxeHH | naBHuTe
noadoHmoBe.

Exkcnosuuuara na Iloadosaa Ha KpeaUTeH pUCK € OrpaHHYeHo 0 pasMepa Ha GaancoBaTa CTOMHOCT
HA CIeTHHTE QHUHAHCOBH AKTHBH:

Bbanancosa Maxcamaiaen Bamancosa Makcumaaen

DUHAHCOB AKTHE cTofiHOCT PHCK CcTOHHOCT pucK
31.12.2022r. 31.12.2021 r.
Iapu 1 napu4yHK eKBUBAEHTH 240 240 521 521

Iloadonna He e H3MON3BAN ASPHBATHSEH 3@ YIIPABJIEHHE HA KPSIUTHUS PHCK.

AHanM3 Ha KaueCTBOTO HA KPSAMTHATA €KCIIO3HLMS Ha NapuTe M NAPHYHWUTE eKBHBANCHTH, Ha Oasa
OLICHKATa HA KPEAMTHHTE MHCTHUTYIIMH Ha peiTuHrosara arenuus ,.BAKP — AreHuus 3a KpemuTeH
pedtuar” AJT :

Bujg muBecTHIHS H peliTHHT _ 20221, 2021 r.
IIapn 1 napuvHA eKBHBAJIECHTH 284 650
Jbirocpouer pefTHHT A- M KpaTKOCpoUueH peHTHHr A-2 284 650
Obmo: 284 650

11.2. Ilazapen puCcK
OCHOBHUTE KOMIIOHEHTH Ha NA3apHHS PHUCK Ca JIMXBCHHSAT PUCK, BAYTHHAT PUCK M LEHOBHAT PHCK.
C ornen Ha obcrosaTencTeoTo, ye BeekH [Toihona nHBECTHPA He MO-MANKO OT 85% OT HETOBHTE AKTHRH

B aKI[MM Ha Kopecnouaupaw I'nasen noadoHA, HHBeCTHLMOHHMTe TTOMHTHKM Ha [Toxdonmosere He
MPEAoNarar Cb34aBaHeTo Ha IMPEKH SKCIIO3ULUH KBM JIHXBEH PUCK.
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TIOOLOHN, 065 EKCIIEPTHIN3 TMHAMMYEH BAJTAHCUPAH (JIEBA)*
IMNPHIIOXEHHA KbM ®PHHAHCOBHA OTUET (TIPOJBJIKEHHUE)

31 IEKEMBPH 2022 1.

11. ¥rpagjienne aa packa (Epoxb/oKeHHE)
11.2. IlazapeH pHCK (NPOAbL/LKHHE)

Hokonkoro mapen I'napen noadoHn € HITOKeEH NPAKO Ha TMXBEH PHCK, TO3H PHCK Iie ObJe H3MepBaH
W ynpaeisBaH oOT ChOTBeTHHA I[aBeH noadona. ChrimacHo CHIHECTBYBAMIOTO CTIOPAZYMEHME B
cporBercTBHe ¢ Wi 71, an. 1 or 3AKHMCHAIIKH mexny Ponma, kato zaxpaHpalla KOJEKTHEHA
HHBECTULIHOHHA cXeMa, 1 Xopaitssn H.B. (Horizon N.V.), KaTo rimagHa KOJEKTHBHA HHBCCTHIIMONHA
cxema, KnonwT, aetictsatiku 3a Hoadonmosete, pasmonara ¢ 4OCTBI A0 HHQOPMALIKMA 3a TIPABHMIATA H
MPOIleca Ha YNpaBIeHHe Ha pHCKa, HA KoiiTo ca u3noxenn I'magHuTe Moagouaose.

IMoxdonna He H3MION3BA KPSOUTHO PUHAHCHPAHE 32 AEHHOCTTA CH U HAMA JIMXBOHOCHU MACHBH, KOHTO
OHXa MOTJTH 14 H3IIOKAT JISHHOCTTA My HA JIMXBEH PHUCK.

(OUHAHCORHTE aKTHBH H [IACHBY, [IPUTEKABAHHA OT Hombom:[a, MOTaT Aa c€ OIIpPCACIIAT B KATETrOpHH 34
LeJINTE A aHANN3a Ha THXBCHHUA PUCK:

c
¢ IL1aBall  (puUKCHpAH
31.12.2022 r. - Oe3IHXBeHH aexsed %  JuxeeH Y% Oomo
Texymu aKTHBH
ITapu ¥ DapH9IHY CKEUBAIEHTH - 240 - 240
DuHaHCOBY aKTMBH, OTYHTAHH TIO
cIpaBesIHBa cTolHOCT B niewandara win
saryGata 21,379 - - 21,379
Tekymwn nacueH
3aanTKCHIA 4 - - 4
HznaraHe Ha KpaTKOCpPOYeH PHCK .
O6mo pHHAHCOBH AKTHEH 21,379 240 - 21,19
Obmo puHAHCOBH MACHBH 4 - - 4
O0mo H3TaraHe HA JIMXBEH PHCK 21,375 240 - 21,615
c
¢ naasam  urkcHpan
31.12.2021r. Oesnmuxpend _ gnxBeH %  nuxeeH % O6mo

Texkymn AKTHBH

INapu ¥ mapU4HY ¢KBUBAJICHTH - 521 - 521
®HuANCOBH aKTUBH, OTYUTAHH 11O

CTIpaBeJTURA CTOHHOCT B HeyayibaTa Win

zarybara 17,148 - 17,148
Texkyniu HacHEH

3appoKeHus 34 - E 34
Hznarane Ha KpaTKOCPOUEH PHCK

O6mwo PpUHAHCOBH AKTHBH 17,148 521 - 17,669
O6mo pruancoBH NaCHBH - 34 - - 34
O0mo H3Tarane Ha JHXBEH PHUCK 17,114 521 - 17,635

BanyTnusar puck e pUCKBT OT HaMaTABaHE HA CTOHHOCTTA HA MHBECTHUMATA B JAJIeHa [IeHHA KHWUCA WK
AETNO3UT, AEHOMHHHPAHH BBB BATYTA, PA3/IMYHA OT JIEB H €BPO, IOPAJH H3MEHEHUe Ha Kypca Ha OOMAHa
MEIKIY TA3H BalyTa W J1€Ba WA €Bpo. BanyTHHAT pHck ce H3MepBa Ypes H3II0/I3BaHe HA UCTOPHYECKATa
BOJTATHJIHOCT Ha Kypca Ha ChOTBETHATA BAIyTa KbM JieBa CIIPAMO HETHATA BATYTHA EKCITO3MITHS,
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MOAPOH] ,,0Bk EKCTIEPTHIA3 JMHAMMWYEH BAJTAHCHPAH (JIEBA)®
MPHJIOKEHWUA KbM PHHAHCOBHA OTYET ([TPOABLJDKEHUE)

31 JEKEMBPH 2022 r.,

11. ¥npags/eHHe Ha pHCKR (POALIKEHHE)
11.2. Ilazapen puck (IpoxbLKHHE)

Kom 31 nekemepu 2022 r. u 2021 r. [TondoHna He mpuTexasa aKTUBH, JEeHOMHHHPAHH BB BATYTA,
pasiHyYHA OT JIeBa U €BpO.

C ornes Ha oGcToATENCTBOTO, 9e BeekH [londona nHBecTHpa He TIO-MANTKO OT 85% OT HErOBHTE aKTHRM
B aKIIMH Ha KOpeCcTIOHaupantuis ['maseH noadons, AeHOMHHMPaHH B CBHIUATA BATYTA (NEB WIH €Bpo), B
KOATO ¢a ACHOMMHMpPAHHM JA10BeTE Ha ChoTBeTHHMA I[londoHI, MHBECTULHOHHHTE NONHTHKH HAa
[ondoumorete He MpeANONAraT Ch3JABAHETO HA MPEKH EKCHIO3HLIMM KBEM BaJyTeH pHCK. JIOKOIKOTO
napen [nasen moadoHA € U3NOXeH TIPAKO Ha BAlyTeH DPHCK, TO3H PUCK wie ObJe uzMepBaH U
yTpaejgBaH oT ckOTReTHHA [ 1aBen noadons.

CBriacHo CHINCCTBYBALLOTO CIIOpa3yMeHHe B ChOTBETCTBHE ¢ wi. 71, an. 1 or 3AKUCHTIKHY mexmy
®onpa, KaTo 3axpaHBallia KONeKTURHA HHBCCTHUHOHHA cXeMa, H Xopaiizbn H.B. (Horizon N. V), karo
FJIABHA KOJICKTHBHA MHBECTHLHOHHA cxema, KioHsT, yuacTaitku B ynpasnenuero Ha [Topdoumosere,
pasmnonara ¢ A0CTBII 10 HHGOPMAIWS 32 NPABIUIATA H POLECa Ha YIIPABJIEHUE HA PHCKA, HA KOWTO ca
n3noxeHu [ nasuure noadoHIOERE.

Crpykiypa Ha GHHAHCOBHTE AKTHBH M MACHEH TIO BATYTH KbM 31.12.2022 .

AKTHBH Jlesa Eppo Q61O
Iaprunu cpencrsa 240 - 240
Axnuu Ha I'naBaus GhoHT 21,379 - 21,379
O6uro (XHII. AB.) 21,619 - 21,619
O6mo (B %) 100% - 100%
IIacusn Jea Egpo Odmo
Texyum sanbiKkeaus 4 - 4
O6uro (xn1. 1B.) - 4 - 4
Obwo (B %) - 100% - 100%

CTpykTypa Ha (PHHAHCOBHTE aKTHRH W MACHRH M0 Bayty KbMm 31.12.2021 r.:

AKTHBHU Jlepa Espo O6mo
Tlapuunu cpeacTra 521 - 521
Axumu Ha ' maBHus doHg 17,148 - 17,148
OB1mo (XKL JIB.) 17.669 - 17,669
O6uio (B %) 100% - 100%
ITacuen Jlera Espo Qoo
Tekyiy 3anbmKreHUs 34 - 34
O6mo (XHi. JIB.) 34 - 34
O6wmo (8 %) 100 % “ ~ 100%

[MoadonaeT u3MepBa LEHOBU PHCK, CBBP3aH C BPEMEBATA PAa3/IHKAa MEXCIY [IPOLECUTE Ha 3anUCBaHe U
obpatHo M3KymyBaHe Ha Jianose or IToadonaa ot cTpaHa Ha HHBECTHTOPH M 3alHCBaHE M OOPATHO
H3KYIIyBaHe Ha akiMe Ha KopecnoHaupamuate InaBHU rnoadongoBe ot ctpana Ha ITomdomaa,
fpHsaraifiki KpaTKOCpOYHA H IBATOCPOYHA CTPaTeTHsl.
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[TOADOH/T ,,0BB EKCITEPTHI3 JUHAMHAYEH BATTAHCHPAH (JIEBA)*
MPHJIOXEHHA KBM GPHHAHCOBHA OTUET ([TPO/IBJIKEHHE)

31 JEKEMBPH 2022 r.
11. YupaBiaenue HA pucka (NPoIb/IKeHHE)

11.2. ITazapen puck (Hpoab/EKHEE)

AHanuz 3a YYBCTBHTEJTHOCTTA Ha KAIIMTAJIOBUTE WHCTPYMECHTH KBM IIPpOMAHATA HA IIEHUTES!

Efexr B xH1800

Jaesa B Herna Edekr B xuinan Jiesa B
EdexTt c¢roiinoctr Ha  Edexr Hertna croiinoct na
B % axtuenTe Ha QoHpa B % akTupuTe Ha onga
2022 r. 2021 r.
KanuTtanor# HHCTPYMEHTH +/-5% +/- 1,069  +/-5% +/-857

11.3. JIakBHeH puck

IMoadouaeT aHaIM3Upa NUKBHAHWA PUCK Ha 0a3a MCTOPHUYCCKM AAHHE 33 BXOAAINH M M3XOAALIM
MapuUyHH MOTOLM, CBBP3aHM ¢ Jcknoctra Ha Ilomdonpa. To3m aHanus cimykd 3a OTpeenAHE Ha
MUHHUMA/IHYA 1Ipar oT Napy 1 NapHYHU €KBUBAIESHTH B opTdeiina Ha [Toadonza.

Ilpu ynpasnenne HaTHKBHAHMA pucK KIOHET ce crodpasfka ¢ nOIMTHKATA 33 OOpATHO H3KYIIyBaHE,
ycranoseHa B [Ipasriiara u Ilpocnexra Ha Iloadonaa, ¢ uen ocurypasate cia3BaHETO HA M3UCKBAHHATA
Ha wi. 21 3AKUCHIIKH 3a #3mpnHeHHe Ha 33TRDKCHUSTA 10 00pPAaTHO H3KYIMYBAaHE HA ASAIOBE OT
IMondonsna, kaTo TpH HEOGXOAUMOCT ce NPOBEKAAT CTPEC TECTOBE, KOMTO TIO3BOJABAT JA CC OLCHH
JIHKBUAHUAT puck Ha [TondoHpa npu W3RBHPETHA 00CTOATENCTRA.

Hoadonna nepxu a0 15% OT aKTHRHUTE CH B NOMBIHUTEIHH JIHKBUAHH aKTHRH N0 CMHCEJIA Ha ull. 3§,
an. 4 ot 3IKMCIIIKH — napuynu cpeacTBa Ha Kaca, H ASPHBATHRHH (QHHAHCOBH HHCTPYMEHTH, KOMTO
Ce M3IION3BAT CaMO 34 LICIHTE Ha XeMKIpaHe Ha PUCKA H OTTOBapAT Ha yeiloBuaTa o wi. 38, an. 1, 1. 7

w 8, . 42 w 43 ot 3IKUCIIIKHA.

B nonwnHeHue, sceku ot [londoraosete moarbpika Takaga CTPYKTYpa HA AKTHRUTE U IACUBUTE, KOATO
Ja My MO3BOJABA Aa H3NBIHABA BhE BCEKH MOMEHT 3aIBJDKEHHATA CH M0 OOpaTHOTO M3KYILYBaHe HA
HATIOBE,

IMoxdouasT ynpaenssa JHKBHAHHA PHCK cbriacho llpaBuna 3a moaqepikaHe W yIpaBlIeHME HA
nukeuaHocTTa Ha [loadonaa. Tpasunata Mocoysar NPHHUMIMTE W METOAMTE HA TIOAABPNKAHE W
YTPAaBICHUE HA JIHKBUIHOCTTA HA Beekd oT llondonaorere, KakTo M MpaBaTa W 3aAbJUKEHHATA Ha
JIMIATA, OTrOBOPHH 34 YIPABIEHHETO, OTUETHOCTTA U BETPELIHUS KOHTPOJ BEPXY NHKBHAHOCTTA.

or3gol2 orlpagos Han S Ooma

Kkum 31.12,2022 r, a0 3 Mecena Mecela TOAMHH TOJMHH cyma
IMapu u MapuYHH SKBUBAICHTH 240 - - 240
Axuuu Ha [ nagnusa QoHn 21,379 - - - 21.379
O61mo aKTHBH 21,619 - - - 21,619
3aaEIKeHUs 4 - - 4
O6wo macuBu 4 - - - 4
HecnhoTBecTBHE B MATYpPHTCTHATA

CTPYKTYpa 21,615 - - - 21,615
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NMOR®OH]I ,,OFB EKCTIEPTHIA3 JIMHAMHYEH BAJTAHCHPAH (JIEBA)*
TTIPUIIOKEHHA KbM @UHAHCOBKSA OTYET (ITPOABJIKEHUE)

31 JEKEMBPH 2022 .
11. ¥Ynpaepaenue na pucka (NpoILIKeHHEE)

11.3. lukeugen puck (MpoALDKEHHE)

or3a012 orlaos Hax S Ooma

kbm 31.12.2021 1. 10 3 Mecena Mecela  TOAMHH  TOJHHA cvMa

ITapu 1 mapu4HU €KBHBAJICHTH 521 - - - 521

Axuun Ha I naseus DoHp 17,148 - - - 17,148

Q0o aKTHBH 17,669 - - - 17,669

3aAbIoKeHUA 34 - - - 34

061wo nacueu 34 - - - 34

HecroTeecTrrEe B MATYpUTETHATA

CTPYKTYypa 17,635 - - - 17,635

11.4. Prack o1 KOHOEHTpAIIHS

C ornen na obcroarencTsoTo, ye [onhoHART ¢ 3aXpaHBALIA KOJEKTHEHA HHBECTHLMOHHA CXEMa 110
cMuchbia Ha wi. 67 ot 3AKHMCHIIKH u Becekn lloxdonn weRecTHpa, Ge3 aa cliassa pasnopenbure Ha
wrd, a1, 1.1, qa. 38, 45, 48 w wi. 49, an. 2, 1. 3 ot 3JKHUCIIKH, Haii-manko 85% OT akTHBUTE CH B
aKIHH Ha KopecTioHaupaw 'nasen noadoua, uneecTuMonHaTa Ackinocr na [loadouaa npeamonara
KOHLEHTpAllMd Ha aKTHBUTE B KopecToHAWpawus My ['nmaBeH noadona. JokomkoTo HeHHOCTTa H
HHBECTHIIMHTE Ha BCeKM [laBeH moadoHA nommelkaT Ha 3aKOHOBH M BBTPELIHW HMHBECTHIIHOHHU
OrpaHUYeHHs, NPAKaTa KOHUEHTpalug Ha akrusure Ha [Toadonaa ce nonsea ot MepkuTe 32 H3MepBaHe
1 YIpaeIeHHe Ha PUCKA OT KOHLEHTpalHsa, NPHIOKeHH 0T [ TaBHUTE MoA(OLI0BE O OTHOLIEHHETO HA
CTPYKTypaTa Ha TEXHHTE HHBECTHIIMOHHH NOPTdheiim.

CrIvacHO CBHIIECTBYBAIIOTO CHOPA3syMEHHE B ChoTBeTCTBHE ¢ Wwi. 71, an. 1 ot 3JIKMCOIKH mexny
Moadonma, kato 3axpaHBaia KONEKTHBHA MHBECTHLMOHHA cXeMa, W Xopaitsen H.B. (Horizon N.V.),
KarQ riaBHA KOJIEKTHBHA HHBECTHIMOHHa cxema, Kilowswr, gelictBalixu 3a [loadouma, pasmonara ¢
AOCTBIT A0 MH(OPMALIMA 3a [IPaBMIATA M [IPOLECA HA YAPARICHUE Ha PHCKA, HA KOWTO ca W3MOXKEHH
I'naBuure nogdoHIoRE.

CrpyxTypaTa Ha TekyiuuTe (GHHAHCOBH HECTpyMeHTH Ha [longoHaa e, kakTo ciesa:

CTpyKTypa HA HHBECTHIHHTE B HeHHH KHHKA [I0 OTPAC/IH

31.12.2022 1, 31.12.2021 r.

Hdsan ot Jsia ot

Otpacba Cyma akTHBa Cyma axruBa
KonekTHBHH HHBECTHLIHOHHH CXEMH 21,379 98.87% 17,148 97.02%
Obmo: 21,379 98.87% 17,148 97.02%

11.5. Ouepannonen puck

Onepan¥ioHeH pPUCK ¢ BBIMOXKHOCTTA Jla €€ peanu3upar 3ary0u, CBbp3aHd ¢ [pElIKH MW
HECBBEPIICHCTBA B CHCTEMAaTa Ha OPraHM3alHA, HEAOCTATBYHO KBATHQHIMpPAH [IepCOHAJ,
HeOaroNmpUATHH BLHIIHK CHOMTHA OT He(PHHAHCOB XapakTep, BKTIOYUTEIHO W MPABEH PHCK.
OnepaupoOHHHTE PUCKOBE MOTAT Jia ORIAT:

* BobTpeliHM — CBbp3aHH C OpraHMsaudaTa Ha paboTaTa Ha Y IPaBiABaIoTo APY*keCTBO B/unu Knona
BEB BpB3Ka ¢ yrpasienueto aa [loadonna.
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MOAGOH/T ,, 0B EKCIIEPTHIA3 JHHAMMYEH EAJTAHCHPAH (JIEBA)*
TMPUNOKEHWA KbM @HHAHCOBHWA OTUET (ITPOABILKEHUE)

31 JEKEMBPH 2022 r.

11. Yopasaenne Ha pucka (HpobRKeHHE)
11.5. OnepanaoHen puck (NPOABJLKEHHE)

* BbpHIOIHH — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, MOJUTHYECKH H APYrd GakTOpU, KOWTO OKA3BAT
W/MIIM MOTAT a OK&XKAT BIMAHHE BBPXY JIEHHOCTTA Ha YIIPABIABALIOTO APYKecTBO W/unu KioHa BLE
BpB3Ka ¢ yrpasnernueto Hallondonna.

Brbrpelntre onepaltMOHHH PUCKORE C& ChCTOAT Oe3 Ja ce OrpaHudaBar 10:

1. PuckoBe CREP3aHH € NICPCOHA,

2. TexHonmoru4eH pucK.

BBHIUIHHTE ONCPALMOHHH PUCKOBE CE ChCTOAT 0€3 Ja ce OrpaHuvaBaT J10:

1. Puck na o0KkpmKkaBainata cpena;

2. Puck oT QH3HUecKO BMEIIATENICTRO.

ITpes 2022 r. He ca peajl3HpaHy 3aTyOH B Pe3y/ITAT Ha NIPOAB/ICHHE HA OIIEPALIHOHEH PHCK.

12. Baxnu chbOHTHS, HACTHOM/IN ¢/l 1ATA, KBM KOSTO ChbCTABEH HACTOAIHSA GHHAHCOB OTUET

@oHaweT Yaaep 1 HerosuTe Tloadonmore onpenensr cineaHure chOWUTHA, HACTBIMIM CIel JaTara Ha
roaumHus GHHAHCOB OTYET, KATO HEKOPHTHPAIIH.

Or Hauanoto Ha 2023 r. ce HaOmoRaBa HANIPEKCHHE HA (PHHAHCOBHTE [1a3apH CBHP3aHM ¢ DaHKOBHTE
aKiMe. 3aTpyHeHUATa Ha ABe pervonainu Sanku B CALLl u Ha egHa oT Hali-TONEMHTE HIBCALAPCKA
OaHKK foBesle 10 KPAaTKOCPOYEH CMaj Ha Masapure Ha AKUMH M OOJIMralliM, KOMTO MOBIMAXa H Ha
NOXOJTHOCTTA Ha (onposere, ynpasiapaHd oT Kelh bu Cu VYnpaenenwe Ha wHBeCTHUMH. Bupsoto
neicTBHe OT cTpaHa Ha LlenTpanaure 6ankn B CAIIL, lleetiuapus u EBpona, yensaxa 65p30 1a noHwkar
HANMPEKCHHUETO HA WHBECTHTOPHTE U J1a OTPaHHYAT HEraTHBHOTO BB3felcTBHe. QUakBaHMATA ca TOBA
Ja 6BAaT Mo-CKOpoO KPaTKOCPOYHO BIMAHKE, OTKONKOTO IBITOCPOYHO BAHAHHE BHPXY ASHHOCTTAa Ha
Ioadonuaa.

Cren natata Ha GHHAHCOBHS OTHET He Ca HACTBIMIIH IPYIH CBLICCTBEHH CHOHTHA ¢ KOPUIHpALIl M/HITH
HEKOPUTHpalll XapaKTep, KOUTO CIefBa Ja C& OTYETAT HIIH OTIOBECTST B NIPCACTABCHU (PMHAHCOR OTYET.
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R | AceT

OEB MEHUOXKMBHT

Yacm om KBC Ipyn

AOINIBJHUTEJIHA HH®POPMAIIUA 11O
9Jd. 73, T. 5,6,7 1 8

oT

HAPEJIBA Ne 44 0T 20.10.2011 I. 3A M3UCKBAHHUSITA KBM
AEAHOCTTA HA KOJIEKTUBHUTE MHBECTHIIHOHHY CXEMH,
YIIPABJISIBAIIIUTE JIPYKECTBA, HAIIMOHAJHHUTE
WHBECTHIIHOHHHU ®OH/IOBE, AJITEPHATUBHUTE
MHBECTHIIMOHHHU ®OHAOBE U TUIATA, YIPABJIABAIIHA
AJITEPHATHBHU MHBECTUIHOHHU ®OH/IOBE

3A NIEPHOJIA 01 SIHyAPH 2022 — 31 [IEKEMBPH 2022 T
HA

Obb EKCNEPTH3 TUHAMUYEH BAJAHCHPAH (JIEBA)
(IIpedcmasgnssano om ,, Keii 5u Cu Acem Menudxcmvum HB Kion” KYT )
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OBE MEHMOHMBHT

Yacm om KBC Mpyn

-
HIE € IC606AMA UM DUCHOCIHIOHHOCIN.

Aixrierizminies P e - (e
AKINUGUINE 808 GUAYMIA CO NPEOCHINEG

1. Iocnedno nomewvpdenu dpoii 0s1.106e U HEMHA COIHOCIH HA AKIMUGUILE HA COUH 0511

kom 31.12.2022 2. na OBb ExcnepmHiiz Junamuven banancupan (JIEBA)

Tabauua 1*

'EMICHOHHA CTOIHOCT M IIeHa HA 00paTHO H3KynyBane Ha OB
ExcneprWiis Jlunamnyen Banascnpan (JIEBA) 3a 30.12.2022 r.

Herna croitHoct Ha aktuute 21 618 624.43]
O61 6poit JJAJTOBE & o6pamenue 2 359 342.6600
Homunan 10.00}
Herna croiiHocT Ha aKTHBHTE Ha €IHH T 9.1630|
EmucuonHa croiiHocT 9. 16302
Ilena 3a 00paTHO U3KYIIyBAHE 33 IATOBE
IBpKaHu 10 1 mecen 8.7049}
Iena 3a 00paTHO M3KYIIYBaHE 3a JSUIOBE |
abpixaHd Haz 1 mecery 9.1630,

*[opecnioMeHATATA HHGOPMAIIIA € NOCIEIHO 00ABEHATA H 0100peHa 0T GaHKaTA

ACRO3HTAP 34 OTUCTHHA NCPHOA.

2. QObem u cmpykmypa na uneecmuyuume ¢ nopmdeiina na OB ExcnepmHiiz

Hunamuuen banaucupan (JIEBA) no eudoge punancoeu UHCIHIDYMEHM, QHATHI DAL

RO OMPACOEO-UKOHOMUYECKU U 8AIVIMHO-2€02DACKY NOKA3amenit.

Tabauua 2

31.12.2022

bpxaBa | Baayra .
ce ThpryBa Aep ¥ CTOHHOCT

AKIUHMH 9y3HIECTPAHHH Espora bemrus BGN 21379 301.54

DUHAHCOBH HHCTPYMEHTH Tlazap, a koiito | ‘ Obma
| Hax or akTuBa

.
c

21623 068.81
98.87%

O0mo HHBeCTHIHY ; 21379 301.54

[lapuanu cpencrea B nesa BGN 239 822.94

98.87%

1.11%

Oomo: 239 822.94 1.11%

Biemanus BGN 0.00 0.00%I
Obung: 0.00 0.00%

Pasxonm 3a Obaeriy nepuomm BGN 394433 0.02%
Ob1uo: 3 944.33 0.02%

3arbIDKeHIs BGN 4 503.44 0.02%
Obmo: 4 503.44 0.02%
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OEB MEHUIKMBHT

Yacm om KBC Mpyn

Tabauna 3

BauiyTHa cTpyKTypa Ha aKTHBUTE

OOm@a cTOHHOCT Ha aKTHBH B JIEBa 21 623 068.81 100.00%

O61a cTOHHOCT Ha aKTHBU BB BaTyTa B

JIeBOBa paBHogToﬁHocr - ) - - 000 - 0.00%
Obmo: 21 623 068.81 100%

Tadauna 4

OTtpacea Cyma Jdsin ot AKTHBA
KonekTHBHH HHBECTULIMOHHHU CXEMH 21 379 301.54 98.87%
; Obmo: 21 3793@154 o 98§7%1_T

3. Hpomenu ¢ cmpyxmypama na nopmdeiinag na Ob5 ExcnepmHiiz Tunamuven

banancupan (TIEBA), koumo ca Hacmvnuiu npes omuyenus nepuoo

Tabauna 5
Crpykrypa 31.12.2022 Adamor akruea  31.12.2021 Jna o akTuBa
T1apu4HH CpescTRA, B T.4.: 239 822.94 L11% 520 762.94 2.95%
O Ge3CPOUHH AENO3HTH 239822.94 L.11%  520762.94 2.95%
Axiun 21379 301.54 98.87% 17 148 529.23 97.02%
Bsemanus 0.00 0.00% 0.00 0.00%
Pasxomu 3a Owaenm nepuoan 3944.33 0.02% 5109.77 0.03%
Obmo akTuBu: 21623 068.81 100.00% 17 674 401.94 100.00%
O0wo 3aabKe HHA: 4503.44 0.02% 34 071.93 0.19%
HerHa cToHHOCT HA aKTHRHTE: 21618 565.37 17 640 330.01
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4. Ilpomenu ¢ cocmoanuemo Ha aKmugume 8 PamMKume Ha OMUen KIS Hepuoo

Tabauna 6

ITPUXO/IH nipe3 oT9e THHS T1e pHo.
01.01.2022-31.12.2022

Bux npuxon

1 Ilpuxomu oT MHBeECTHIHHA

Canjio KpM

31.12.2022r.

B.T. OT ITIOCIEABAIIA OLI€HKA Ha d)HHaHCOBIfI AKTHBH

B.T. OT OI€palliy ¢ (HHAHCOBH aKTHBH

9337 441.60

9 336 548.90
892.70

9337 441.60

PA3XO/IH nipe3 oTye THHA IEPHOT
01.01.2022-31.12.2022

Caano KM

Canjgo KpM
31.12.2021r.

3 158 299.39

3 158 299.39

Canno KeM

Bun pazxon

31.12.2022r.

31.12.2021r.

2 Takca 3a obciry:kBaHe Ha (aHKATA JETIO3UTAD 2 827.24 1 783.99
B.T. MECEYHO BB3HATPAXKIACHUE 2 820.00 1770.00
B.T. DaHKOBH IIPEBOIH 7.24 13.99

3 Pasxoau mo onepanuu ¢ G HMHAHCOBH AKTHBH 717.32 87.27

4 Pazxoau oT mocaeABAIIM OUEHKH HA () MHAHCOBH
AKTHBH 12 587 461.56 2 331 881.87

5 Komucnonnm no caeixu ¢ p uHAHCOBH
HHCTPYMEHTH KbM IOCDE JHHIH 1200.00 750.60

6 JIpyru pasxoau S i 86 436.18 26 079.58

SRRy OBILO: 12678 642.30 2360 583.31

7 HeTHu npuxoau -3 341 200.70 797 716.08

Tabauua 7

Hapacrsaﬂe HJIH CIAaJl HA HHBECTHIHHTE

HeTHa CTOHHOCT HA AKTUBHTE KBM

Tlapuunu cpencraa
Axunu
Bzemanus
Pasxozu 3a Gpaenm nepuonu
O06mo akTHBH:
06100 3a0bJKE HHS
HeTHa cToliHOCT Ha aKTHBHTE:

31.12.2022

239 822.94
21379 301.54
0.00

394433

21 623 068.81
4 503.44

21 618 565.37

520 762.94

17 148 529.23

0.00

5109.77

17 674 401.94
34 071.93

17 640 330.01

ITpomsina npes
OTYeTHUS [EPHOJT

-280 940.00
423077231
0.00
-1165.44

3 948 666.87
-29 568.49
397823536
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Tabauua 8

IIpomenn B kamuTana

IIponrisina npe3

31.12.2022 31.12.2021 OTHETHHS e pHO/I

B T.4. OCHOBEH KallHTaI 2359342659 16 238 927.36 7354 499.23
B T.4. IIPEMHH CBBP3aHHU C KAIIHTAI 568 623.40 603 686.57 -35063.17
B.T. HATpyNaHa nevyanba/zaryda 797 716.08 0.00 797 716.08
B T.4. TEKyIla negaﬂfiaf‘sal:y_i_i_a ) P -3341200.70 797 716.08 -4 138 916.78
OBIO: 21618565.37 17 640 330.01 3978235.36

5. Cpasnumenua mabnuya, odxeawauia nocrednume 3 dunancosu 200UHU, ¢ HOCOUEAHE
KbM Kpaa HA 6CAKA (DUHAHCO8A 200UHA HA 00UIAmMa CHOTHOCIH HA HeMHUmMe aKmuey u
HemHama cmounocm Ha I 0an

Tagauma 9

CpapHuTeIHA Tad/IHIA 32 MOCTeJHHTe 3 roaHHH

IIporMsina mpe3
OT4eTHHS
1€ PHOJ1 CIIPAMO

Cano KbM Cango KeM Canao Kum HNpeAXoIHHTA B

31.12.2020r. 31.12.2021r. 30.12.2022x. NPOUEHT
0612 cToRHOCT HA HETHH AKTHBH 17 640 330.01 21618 624.43 22.55%
06 6poii nanose B 0GpbLILEHHE N/A 1623 892.7328 2 359 342.6600 45.29%
HeTHa cTOMHOCT HA eJHH A5T N/A 10.8630 9.1630 -15.65%

6. Paznpedenenue na 00x00a U UHEECHUNNL HA MO3H 00X00:

Csriacno Ilpasunara cu, POHJIA He pasnpemens NOCTHIHATATAa Iedanba KaTo HOXON MEXIY
IPUTEKATENHTE HA JI0BE. YIPABNABAIIOTO APYXKECTBO PEHHBECTHPA Ile4anbara Ha TOTOBOPHHSA
(OHZ, B aKTHBH B CHOTBETCTBHE C MHBECTHLHMOHHATA CH CTPATETHS M NOJHTHKA, B pesynrar Ha
KOETO HapacTBa HETHAaTa CTOWHOCT HAa aKTHBHTE Ha (OHAA, B MHTEpEC HA NPUTEKATENHTE HA
AAIOBE OT (QOHTA.

7. Iloopobna undopmauus omuOCHO 3adbaANCEHUAMA, GLIHUKHAAU OM COENKU ¢
depusamueHy _uHCmpymenmu no un. 38, an. 1, m.7 u 8 om 3axon 3a deiinocmma Ha
KONEKMUBGHUME UHEECHMUWUOHHI _CXeMU U _HA OpVu NPEeOnPUAMUA 34 KOJNeKMUEHO
unsecmupane /3JAKHCHIIKH/ 3a omuyemnuua nepuod, no Kamezopuu coenku

DOHIBT HAMA CKIIOYEHH CHEIKH C JEPMBATHBHH HHCTPYMEHTH, Opamd KOETO HOX0OHA
MHpOpMaNus He MOe 1a OBbIe peICTaBeHa.
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8. _Hudopmauus omuocno noaumuxama 3a 8b3Hazpasicoenuama ua ,Kei Bu Cu Acem

AceT
MEHUOKMBHT

Menudsemoum HB Knou“ KYT

). obuuam pazmep Ha v3HazpaMcdenuama 3a ¢unancosama z00una ¢ paséuska no
MOCMOARRU U NPOMEHTIUGU EbIHAZPUNHCOCHUA, USHIIAMEHI OM YRPAGIACAULOINO opyscecmeo
Ha Hezosume cuysicumenu, Opoam HA ROAyYAMENUme U KO2amo e HPUTIONCUMO, BCUYKU
CyMu, UINIAMERU RPAKO OM CAMAMA KONEKMUGHA UHEECIMUUUOHNA CXeMd, SKTIOYURIEIHO

MAKCA 34 ROCHIUZHAMU PE3VIAmami.,

Tadnuma 10

0). obwama cyma Ha ewv3nazpacoenusma c pasbuska no Kamezopuume cnyxcumenu

2022

OO pasiep 2 BRIHArpOXISKILTO, HSIUETEHC 0T
XJT0H2 H2 HSTOBHTE CMVKHTEI!

1.022,127.7% ns.

FOCIORRN 513,383.30 ns
HDOVEH IS 102,73£.48 78
Bpoil momyaremm 1
CyMH H3IIATER BPAKC 0T CAMaT2 KONeKTEHS .00
HES eCTIONORHZ CXeMa e
TaxCH DOCTITHATH PesvITaTH 0.00 ns

WU Opyzu 4leHO8e HaA NEPCOHANA CbZAACHO Y. | 08, an. 1 3AKHC/IIKH.

Tabauna 11

8). ORnUCAHUE HA HAYUHUME HA U3YUCceH e HA 6’b3H(l&‘pﬂJ¥C@€Hu}Imtl u obnazume

“Keit bu Cm Acer Menmmxmsur H.B. KUT- Kion” beirapus e 06xBaHaT oT monmTHKATa 32
Bb3HarpaxaeHus Ha ciyxurtenure Ha Keit bu Cu AM HB, Benrus, kosfTo ce oCHOBaBa Ha

Kareropuu cay:xure I

2022

Cryorcumeni Ha poro8OOH L ONbIHCHOCHIU

418,458.40 ns..

Chryorcumenu, uusmo Oeiinocm e cewvpIana c
ROCMaAHEMO HA PUCKOGE

e ns.

Cryosicumenu, usNbAHASAWU KOHMPORHLL PyHKyuL

221,127.12 ne.

BCuurku Opyau CAysrcumenis, Quumo
EBIHAZPANCOEHUA CA CHLUIMEPUMU C
8BIHAZPANCOEHUAMA HA cayacumenu no m. 1 u 2 u
HUUMO npodecUOHATHU OeliHOCHIL OKAREam
SAUAHUE 8BPXY PUCKOBUA NPOPUN Ha
VRPAGNASAHUINE O VAP ABAASAULOMO OpPYIHCEC GO

S AR NN A L N R AR VIR RN =Y Y L T AR NS N e IR TR T A R Ve T

382,542.27 ne.

O6w,0:

1,022,127.79 ns..

[onurukaTa 3a Bp3HarpaxaeHusta Ha Keit Bu Cu I'pyn.

OrnpenensneTo Ha BB3HATPAKICHHETO OTYHTA llasapHaTa MPaKTHKa, KOHKYPEHTOCIOCOOHOCTTa,
PHCKOBETE, NIBIrOCPOTHATE NETH HA IPYXKECTBOTO M HErOBHTE 3aHHTCPECOBAHH CTpaHH U

HETIPEKBCHATO IPOMEHSAIIUTE CE Pa3NopeaoH.
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O6ImOTO BB3HATPAKIECHHE HAa CIYKHTEII Ce CHCTOM OT IBa KOMIIOHEHTa, T.e. (DHKCHPaHO
BB3HAIPAXKICHUE M IPOMCHIHMBO BBL3HAIPAKACHHE, 332 KOMTO € 3aJafieH0 MAaKCHMAaTIHO
CHOTHOIIEHHE.

DUKCUPaHOTO BB3HATPAKACHHWE CE ONpPEeACHs TIABHO Bb3 OCHOBA Ha NpodeCHOHAIHUS OITHT,
OTrOBOPHOCTTA H CIIOXHOCTTA Ha JUIBXKHOCTTA Ha CIIYKHTEJIS.

HupoTro Ha IpPOMEHIHMBOTO BB3HAIPAKICHHE MOXE Oa 3aBHCH OT HIKOJIKO ¢dakTopa, Karo
HallpUMep ILUIOCTHOTO IpencTasHe Ha KEW BU CHU I'pym, npencragsaeTo ma 6GH3HEC 3BEHOTO
HIIM CTPYKTYpaTa Ha CIYXHTENs, NPEICTABIHETO, CBBP3aHO C LIeJIHTE HA YCTOMYMBOTO PAa3BHTHE, U
MHIUBHIYATHOTO MPENCTaBIHE Ha CHyxuTens. IIpOMEHIIMBOTO BB3HAIDaXICHHE HE MOXeE .2
HaCcbpy4apa II0CMAaHETO Ha PHCK, HA[BHIUABAI CKJIOHHOCTITA 33 ITOEMaHe HA PHCK Ha Pa3THIHHTE
ctpykrypu Ha KEM BU CU ['pyn, 1 cienBa, KOraro € yMecTHo, 1a ce OCHOBABA Ha KOpHTHpaHaTa
CIpAMO PpHCKAa M JMKBUIHOCTTA nedanba, a He Ha OpyTHHTEe mpuxomu. I[IpOMEHIHBOTO
BB3HATPaXK[E€HHE € orpanuueHo 10 750 000 EUR.

Knro9oBu uieHTHOHUIHPAHH CIYKUTETH

KBC npunara cnenu@uanyu npasuia 3a KIIOYOBH HICHTHDHIHAPaHH CITY’KHUTENH.

B “Keii bu Cu Acer Menmmxmbrr H.B. KUT- Kion” Bsirapus HiMa KI040B HACHTUDUIHpaAH
CILYXKHUTE.

B53 0CHOB2 Ha HAIIMOHAHOTO 3aKOHONATEIICTEO /MM BETPENIHH PELICHHS 32 OIIpe/ieNieHa rpymna
CIYXXHTEIH, CXEMHTE 32 OTJIaraHe IOHAKOIra €a IO-CTPOTH KAKTO 3a CHINECTBEHH, TaKa W 34
0CBOOOJEHY KII0YO0BY HICHTHQHIHPAHY CIly>kuTed. He BCHUKH NPHHIAIA MOraT 12 ce TIpUJIAraT
BeB BCeKH cybekr Ha KBC group u ce NpenocTaBaT ONpENeNcHH H3KIIOUEHHS nopajgu
crenupUIHN MECTHH Pa3NopeAty WK OTPaHHYEHHS, YCTAHOBEHH OT HaJJ30PHHUTE OPTraHH.

IIpoMEHIHMBOTO BB3HAIPAKIACHHE NONNEKH HA IPENBAPHUTENHH W IIOCIEIBAIIH KODEKLHH B
3aBHCHMOCT OT PHCKa.

IIpenBapuTennaTa KOPEKIHS HA PUCKA CE MOCTHTa Upe3 KaYeCTBEHH W KOMHICCTBEHH H3MEepBaHUA
Ha PE3YNTATHTE, KOPUTHPAHH CIPAMO pHCKa. KaTo xommdecTsena MApKa 3a KOPHTHPAHE HA PUCKA €
uncTanupan Puck I'efityeit (Risk Gateway). Toil BKiII0YBa peluna BRTPENIHA U 3aKOHONATETHH
IIapaMeTpy 32 KamuTald W IMKBMIAHOCTTA, KOMTO TpAOBa Ja OBJAaT M3NBIHEHH, NPenH Oa Obue
OTIYCHAT NPOMEHJIMBHAT KOMIIOHCHT Ha BB3Harpaxaenuero. [lapamerpure ce ompemensr Bcska
ronuHa oT ChBETa HA AMPEKTOPHUTE. AKO €HH HIH [OBEYe OT TE3H MAPaMETpH He Ca M3IIbJIHEHH,
TO3H NPOMCH/IWE KOMIIOHEHT Ha BB3HATrPaXKIEHHETO HAMa qa ObIe NPHCHIEH 3a CHOTBETHATA
FOAMHA HA WINBIHCHHE, a OTIOKEHHTE CYMH, CBBP3aHH C MPEOXONHM TOMWHH, HIMA 1A OBIAT
npuaoduTH 1 me 6baaT 3ary0eHy 3a Ta3u roIMHa.

B cnydaii Ha mpemunaBane Ha Kpurepumte Ha Puck TeiiTyeit, MPOMEHIMBHAT KOMIIOHEHT Ha
BE3HATPKICHUETO CTaBa OOCKT Ha KONMYECTBEHM MEPKH 33 KOPHIHPAHE Ha PHCKA, KaTO HAIPHMED
KOpHIHpaHa CIpsMO PHCKa Iedanbda W Apyru Iokasatemn (BKmouutenHo RAROC, pasxomu u
UpeKH TIPHXOMM), 38 Ha Ce IOBIHAE HAa pasMepa Ha GOHYCHHMTE NyJNOBE M HMHAMBHIYATHHTE
Harpajmy, KakTo 1 Ha MPOLENypa 3a OLCHKA Ha U3MBIHEHUETO HA HHAMBAIYAIHO HUBO, BKIIOYBAIIA
LEMH, CBBP3aHH C PHCKA, KOMTO MOTaT Aa OBAAT KaKTO KAYECTBEHH, TAKa M KOJHYECTBEHH M UMAT
3a LieN 3 3a0paHsT I0EMaHEeTO Ha IPEKOMEPEH PHCK.

IIpOMEH/IHBOTO BB3HAIPaKICHHE CHINO NOMIEKH Ha IMOCTENBANI MEPKH 38 KOpEeKLIHs Ha PHCKA.
ocnezpanyiTe KOPEKIMK HA PHCKA CE OCBIIECTBBAT WM Upe3 HAMANSIBAHE Ha pa3scpoYeHHTe, HO
HENpHAOOHTH CymH (,Jlomu pesynrarn“ (malus)), WIH uUpe3 OTHEMAHE HA Bede HATHCICHO
BB3HarpaxkaeHue (claw back).

Moske na ce npeanpueMe ASHCTBUE 10 OTHONICHHE HA IUIAIAHETO HA OTCPOYEHHU CYMH, KOHTO BCE
omie TpsAOBa na 6baaT IpHIOGHTH (MAPKA 32 ,,JIOIIH PE3YNTaTH ), KOraTo:
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- MMa JI0Ka3aTelCTBa 32 HENPaBOMCPHO IOBEEHHME WM CEPHO3HA IPElIKa OT CTpaHa Ha
CITY’XHTCIL1, HaNpUMEpP HapylICHHE Ha KOIEKCa 3a IOBENEHHE MIM JPYr¥ BHTPENIHH NPABHIIA,
BKITFOYHTEITHO TAKHBA, KOUTO BOMAT 1O PETYIATOPHH CAHKIHH, OCOOEHO BBB BPB3Ka C PUCKA;

- ¢ HaJlMLE BIOLIaBaHe ¢ MoHe 50% Ha HeTHHs Pe3yNTaT MK Ha KOPHTHPAHATA CIPAMO PHCKa
nevan6a va KEM B CU T'pyn w/wmm Ha 623080TO IpeNPHUATHE TPe3 TOJUHATA, IPEAXOKAAIIA
TOAMHATA HA IPHIOOKBaHE HA MPABOTO, B CPABHEHHE C TOJMHATA Ha IPEIOCTABSHE,

- © HAIMIE OTPHIATENICH HETEH PE3yINTaT MM KOPHUIHpaHa COpsAMO pHCKa medanba ma KEW
B CH I'pyn npes rojunaTa, Ipeaxokaala NOAMHATA Ha IPEIOCTABAHE Ha rpaBara.

Beue mpuaobuToTo mMpoMeHIHBO BB3HarpaXJeHHe 10 M3KII0YEeHHe e OBIe OTHETO, KOraTo e
HATHIIE:

- AOKAa3aTENCTBO 32 H3MaMa HIIM yJacTHE B CIENHANeH MEXaHU3bM C Le WM B Pe3yNTaT Ha
HachbpYyaBaHe Ha JaHBYHA U3MaMa OT TPETO JIHIIE;

- (M3m0/13BaHE Ha) MOABEKIAIIA HHPOPMAITHL.

IIpoMeHIHBOTO BB3HATPAXKICHHE HE CE M3IUIAMA OCPENCTBOM HHCTPYMEHTH HIIH METOIH, KOUTO
HoIyckaT 3a00MKaIsgHEeTO Ha nocodennte B wi. 108, an. 4, 1. 1 — 16 or 3akona 3a IEeHHOCTTa Ha
KOJICKTHBHUTC HMHBECTUIMOHHH CXEMH M /DY NpPENNpPHATHS 3a KOJEKTMBHO HHBECTHPAHE
(BAKHMCAIIKHN) n3uckpanms.

H3xiio4eHne py ONpenesHe U H3IUIAlaHe Ha IPOMEHITHBOTO Bh3HATPAXK/ICHHE:

KnonsT MOXe Ja He mpuiara W3HCKBAHHATA IIOCOYEHH [O-TOPE, aKO OOMMAT pasMep Ha
FOIMINHOTO MPOMEHIHBO BB3HAIPAXICHHE HA CHOTBETHOTO JHIE He mpesumasa 30 Ha cTO OT
001IOTO My MOCTOSIHHO BB3HArPAXAEHHE U He mperumara 30 000 1s.

2). pesynmamom om npezneoume no un. 108, an. 7 u 8 3AKHCIIIKH, sxuiouumenno
€6CHMYATHO KOHCIAMUPAHU HEPEOHOCHmU;

He ca Hamuie HENBIHOTH, HECHOTBETCTBHA H NPOIYCKH NPH CIOasBaHeTo Ha IlomuTHKara mpes
2022r.

0). CoULECHIBEHUME RPOMERTL 8 NpUEama ROTUMUKA 3a swnazpamdenuﬁ.

“Ke#t bu Cu Acer Merumxmsat H.B. KUT- Kinon” Bearapus e 0GXBaHAT OT MONHTHKATA 33
BB3HArpaxaeHud Ha cuyxurenure Ha Keit bu Cu AM HB, Benrus, xoiro ce oCHOBaBa Ha
Ionnrtuxara 3a Bp3narpaxaenusta Ha Keit bu Cu pym(omo6pena na 17/03/2022 or KBC
Group Supervisory Board), B k0sTO ca ycTaHOBEHH OGIIHTE MPABHIA OTHOCHO TTOMMTHKATA 32
BB3HArPXKICHUS 3a U MepcoHal Ha apyxectsara ot Keit bu Cu I'pyn u cnemuduynute
HACOKH, ONPENEICHH 3a KaTeropuu nepconan (,,Mnenrudumupan Kmoyos Tepconan), koiiro
Ou MOrBI fia OKaXe CHIIECTBEHO BIMSHHE BBPXY DHCKOBHS TpO(GUI HA IPYKECTBOTO.
ITonurtukara 3a pe3uarpaxkaeans Ha KBC Group nmonexH Ha eXerojeH npermies.

IIpes neprona HIMa ChIeCTBEHH poMeHH B [T0MHTHKATa 32 BB3HATPAXKIEHHS.

OcHoBHuTe npuHIKny Ha [Tonutukara 3a BB3HATPKIACHUA, MOXKE Jla Ob1e HaMepeHa Ha web-
caiita Ha ,,Keii bu Cu Acer Menumxmsar HB Ko KUT: www.ubbam.be.
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9. Hugpopmauua cvznacno un. 76, an. 2 u an. 4 om HAPETBA 44 om 20.10.2011 2. 3a
UBUCK6AHUAMA KbM __OCUHOCIMMA HA _KONCKMUGHUME UHEECHUWHOHHU  CXeMU,
YRpasnAcaugume _ OpYiCecmed, HAUHOHAIHUME _ UHGECMUWUOHHU  (orndose,
anmepHarmugnume uHeecmuyuonnu _ hondose u __aumuama,  Ynpaenseauiu
QIMEPHAMUEHY UHEECMULUOHHI (OoHIOGe.

IondouasT He mMpuTekaBa PHHAHCOBH MHCTPYMEHTH 3aKYIIEHH, CHOTBETHO NPOAaACHH IO
peno caenku mo 4. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 r. 33 M3MCKBAaHHATA KBM
AEHHOCTTA Ha KOJEKTHBHHTE WHBECTHIHOHHH CXEMH, YIPaBIABAIIATE JIPYKECTBa,
HAIIHOHATIHMTE HHBECTHUHOHHM (OHIOBE, AITEPHATHBHUTE HHBECTHIHOHHH tdoumOBE M
JIALATa, YIPaB/sABally AITEPHATHBHE HHBECTHIHOHHHK (DOHIOBE.

3a mepuona IlondoHABT HIMA PHCKOBA EKCIIO3MIMMS, TTOCTHIHATA IIOCPEJCTBOM TEXHHUKH 32
e(eKTHBHO ympaBlieHHe Ha moprTdeiina, CHOTBETHO HAMA GasHCHA €KCIIO3HIHA, IONydeHa
IIOCPEACTBOM [I€PUBATHBHU (PHMHAHCOBH HHCTPYMEHTH.

10. Hudopmayus omuocno memoda, usnonzean 3a U3UUCIAGANE HA 0DWIama puUcKoed
eKcnosuyus, cvenactio Hacoxume na CESR 3a usmepeane na pucka u uzuucngeane na
00wiama pucKoea eKcno3UUUA U PUCKa HA HACDEWHAMA CIPAna NP KoNeKmugHume
uneecmuyuonnu cxemu (CESR/10-788), 6 cayuaii ue ¢ ungecmuuuonnama noaumuxa
HA KONCKMUSHAMA HHEECHMUYUOHNA CXEMA UIPUYHO € NPEOGUOCHA 8BIMONICHOCHIMA 3d
UHEECHUPAHE 6 0ePUSAMUGHU (DUHAHCOEU UHCIMPYMEHIMU

Obmara crofimoct Ha excnosuuuara Ha Ilondomna, CBBp3aHa C [ACPHBAaTUBHU
HHCTPYMEHTH, HE MOXE J1a Ha/IBUIIaBa HETHATA CTOHHOCT HA HETOBHTE aKTHBH. 3a Ta3| el
ITondonma usuncngaea obmara cu PHCKOBa SKCIIO3UIMA, KaTO KOMOHHHpa coGcTBEHAaTa CH
TpsKa PHCKOBA CKCIO3MLMA KbM NEPUBATHBHH MHCTPYMEHTH C AEHCTBHTENHATA PHCKOBA
CKCIIO3ULIMS KBbM JCPUBATUBHH (HHAHCOBM HMHCTPYMEHTH Ha [naBHms My moadomz,
[pONIOPIMOHATHO HA pasMepa Ha HHBECTHLMATa CH B [NaBHuA moadoHm, HIH C
MaKCHMaJlHaTa o0mMa eKCHo3MIus Ha I'maBHUA NoadGOHT KBM JAepHBATHBHU tbuHanCcOBH
HHCTPYME@HTH, NPEABHACHH B HETOBHTE BBTPENIHM JOKYMEHTH, MPOMOPIHOHAIHO Ha
pasmepa Ha wHBeCcTHIHMATA HA [londonna B I'mauns momdonn. PuckoBara ekcrosumus u
pucka Ha HacpemHara cTpaHa Ha Iloadonma ce wus4McHABAT B CHLOTBETCTBHE C
u3uckBanuaTa Ha Hapen6a Ne 44 u Hacokute Ha KomuTera Ha eBpormeiickuTe perynaTopu
mo nesnu kHIKa (CESR) 3a m3mepBane Ha pucka M W34YMCIsBaHE HA 06mATA pPHCKOBa
CKCIIO3MIMA ¥ PHCKA HA HAacpellHaTa CTPaHa IpPH KOJIEKTHBHHTE HWHBECTHIHOHHH CXEMH
(Ped.: CESR/10-788). 3a u3umcisgBane Ha oOmara PHCKOBAa EKCIIO3UIIHS Ce H3II0JI3Ba
METO/a Ha MMOSTHTE 3abKEHHA.
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11. Hugpopmayus omrocro ewvzdeiicmeuemo na maxcume 3a HOCIMUZHAMU pe3VAmamu
8bPXY KOTNEKMIUGHAMA UHSCCIMUUUOHKA CXeMd, KOAMO GKIIOYEA OOWUA Daimep Ha
Hauucnenume w/unyu UNIAMeny maKcu 3a_noCMuzHamu pe3yimamu npe3 omyuemnus
Repuod, KAKMO W _Rpoyenma Ha_maxcume Ha baza HemHama CHIOUHOCH HA Kiaca
0A/106€ HA KOIEKMUEHAMA UHEECHIULUOHNHA CXeMA

3a NEPHOAA HAMA HAYHCISHH H/HIH HM3IIATEHH TAKCH 3a IOCTHIHATH Pe3yITaTH.

Vs
JIATA HA CbCTABSHE: -
29 MAPT 2023 T. EJIEHA KbOCEBA
CBLCTABHATE

KATHHA HEifqﬂer\Wm < f‘ 7 “ATPm{ BaH JIoA
VYIIPABHATEN Mo NN 3AM. VIIPABHATEJ

-10 -
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CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 09.01.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptHii3 [lunamuden banancupan (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®UHAHCOBOTO CbCTOSSHUE
na OBB EKCITEPTUIT3 IMHAMWYEH BAJTAHCUPAH (JIEBA)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 09.1.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 23593 427 16 238 927
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 568 623 603 687
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 00610 3a rpyna II| SB.2.1.2.0.0.0 568 623 603 687
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 797 716 0
b. TEKYIIIN AKTUBH HepasIpe/eneHa neyanda $B.2.1.3.1.1.0 797 716
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. ITapu4Hu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda SB.2.1.3.2.0.0 797 716
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 239 823 520 763| 3. Tekyuia 3aryba $B.2.1.3.3.0.0 -3 341 201
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -2 543 485 797 716
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 21 618 565 17 640 330
O6uo 3a rpyna I| SB.1.2.1.0.0.0 239 823 520 763
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 21 379 302 17 148 529| 1. 3agpmkeHns, CBbP3aHH C AUBHICHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 21379 302 17 148 529|2. agbikeHns KbM GHHAHCOBH HHCTHTYLIHH, B T.4.: $B.2.2.1.2.0.0 284 24 613
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUBJITOBH SB.1.2.2.1.3.0 KbM YIpPaBJIsABaLIO IPYKECTBO SB.2.2.1.2.2.0 49 24 378
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O0mo 3a rpyna II [ SB.1.2.2.0.0.0 21 379 302 17 148 529|8. 3axbimkenns, CBbP3aHU C 00pPaTHO M3KyITyBaHe SB.2.2.1.8.0.0 3040
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4503 34072
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 21 623 069 17 674 402
CYMA HA AKTHUBA $B.1.0.0.0.0.0 21623 069 17 674 402 CYMA HA TACHUBA $B.2.0.0.0.0.0 21623 069 17 674 402
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OTYET 3A BCEOBXBATHUSA 10XO0[,
na OBB EKCIIEPTHU3 JMHAMUWYEH BAJIAHCHPAH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hata: 09.1.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 6 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 717 87 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 893
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 12 587 462 2331 882 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 9336 549 3158 299
OIICHKA Ha (DMHAHCOBH aKTHUBU OLIEHKA Ha ()MHAHCOBU aKTHBH
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1207 765(5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 12 589 386 2332734 O6mo 3a rpyna I 0D.2.1.1.0.0.0 9 337 442 3158 299
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BHHIIHHU YCIYTH 0D.1.1.2.2.0.0 89 256 27 850
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 89 256 27 850 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 12 678 642 2 360 583|B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 9 337 442 3158 299
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 797 716|B. 3ary6a npeau o0jarase ¢ IaHbIH 0D.2.2.0.0.0.0 3341 201 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 797 716|I'. Herna 3ary0a 3a mepuoja 0D.2.3.0.0.0.0 3341201 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 12 678 642 3158 299|BCUYKO (b+I') 0D.2.4.0.0.0.0 12 678 642 3158 299

KNC-OBA, ctp. 1 0T 1




OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTH3 IMHAMHWYEH BAJTAHCUPAH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

09.1.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
TlocTbnenus Ilnamanns Heren norox Hocrbnienus Inamanns Heren norox
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 12 264 455 -4784 543 7479912 17 996 782 1073721 16 923 062
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -187 844 -187 844 -53 030 -53 030
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 12 264 455 -4 972 387 7292 068 17 996 782 -1126 751 16 870 032
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 4187 481 -11 668 990 -7 481 510 984 795 -17 306 994 -16 322 199
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 0 0
8. JIpyru mapu4HU MOTOIM OT MHBECTHIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -2191 -2191 -446 -446
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 4187 481 -11 675 201 -7 487 720 984 795 -17 315 452 -16 330 657
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -85 280 -85 280 -18 597 -18 597
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -7 -7 -15 -15
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -85 287 -85 287 0 -18 612 -18 612
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 16 451 936 -16 732 876 -280 940 18 981 577 -18 460 815 520 763
J1. TIapuuHHu cpeACTBAa M NAPHYHN eKBHBAJIEHTH B HAYAJ0TO HA MEPHOA OPP.5.0.0.0.0.0 520 763 0
E. ITapuyHu cpeicTBa M NAPHYHH eKBHBAJIEHTH B Kpasi HA MEPHO/IA, B T.4.: OPP.6.0.0.0.0.0 239 823 520 763

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 239 823 520 763

3abenexncka: Tlnamanusra B KOJOHU 2 M 5 J1a Ce MIPEACTaBST C OTPUIIATENICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na OB EKCHEPTUII3 IMHAMUWYEH BAJTAHCUPAH (JIEBA)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 09.1.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PesepBu Hatpynanu neyajaéu/3aryoun
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
CaJij10 B HAYAJ0TO HA OTYETHHS MEePHOJL 0SK.3.0.0.0.0.0 16 238 927 603 687 0 0 797 716 0 17 640 330
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 16 238 927 603 687 0 0 797 716 0 17 640 330
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 7354 499 -35 063 0 0 0 0 7319 436
- EMUTHpPAHE 0SK.6.1.1.0.0.0 12 279 696 -175 430 12 104 266
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -4 925 196 140 367 -4 784 830
Herna neyan6a/zary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -3341 201 -3341201
1. Pasnpesienenre Ha neyaibara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryoun OSK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HamaIeHus 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 23 593 427 568 623 0 0 797 716 -3341 201 21 618 565
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 23503 427 568 623 0 0 797716| -3341201| 21618565
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 ITMHAMWYEH BAJTAHCHPAH (JIEBA)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 09.1.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 1623 892.7328
3 Bpoii fs710BE KbM Kpast Ha OTYETHHSI IEPHO,T DI.1.0.0.0.0.3 2 359 342.6600
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 1227 969.5465
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 12 264 454.6800 nB.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 492 519.6193
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 4 781 502.9700 nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 10.8630
9 HeTHa cTOWHOCT Ha aKTHBUTE Ha €IMH ST KbM Kpas Ha OTYETHHS 1epro (B ChOTBETHATA BaIyTa) DI1.1.0.0.0.0.9 9.1630
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 19 851 020.9648
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 827.24 .
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -15.72%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -4.68%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -15.64%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 10.15%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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