


TO®OH ,,0bF EKCIIEPTHI3 IEGAH3MBEH BAJIAHCHPAH (JIEBA)*
TOMINEH JTOKJIAJL 3A AEMHOCTTA (IIPOILDKEHUE)
31 IEKEMBPH 2022 1.

VI. HBINOJ3BAOUTE OT TIOJPOHAOBETE HA JOI'OBOPHHUS @®OHIA YAJABP
PHHAHCOBH HHCTPYMEHTH, A KOT'ATO E CBIHECTBEHO 3A OLEHSIBAHE HA
AKTHBHTE, IIACHBHTE, ®HHAHCOBOTO CBHCTOAHHE W ®HHAHCOBHA
PE3YJITAT - HIEJY W ITOJUTHKA HA P®OHIA YAABP 110 YIIPABJEHHUE HA
OHHAHCOBHSA PHUCK, BKVIIOYHUTEJHO MOJMTHKATA MY HA XEAXKHUPAHE HA
BCEKHM OCHOBEH THII XE/UKHPAHA ITO3WUIIHS, 3A KOSITO CE NMPUJOATA H
OTYHUTAHE HA XE/JZKUPAHETO; EKCITOSUHHATA HA ®OHJIA IO OTHOIMEHWUE HA
HEHOBHSA, KPEJUTHUA U THKBHIHWA PUCK U PUHCKA HA TAPUYHWS TIOTOK.

B pamkuTe Ha nipoueca na uaenTRGHIEPaHEe U U3MepeaHe Ha pucka B [ToadoHmopeTe, YipapuspamoTo
B3eMa mpensua obcroarencteoro, de ITondoHaoBTe ca 3axpaHBallM KONEKTHBHH HMHBECTHI[HOHHH
CXEMH 10 CMHCBJIA HA 41, 67 0T 3aKoHa 3a A€HHOCTTA Ha KOMCKTHBHUTE HHBSCTHLIMOHHH CXEMH # IPYTH
OPEONpHATHS 332 KoJIekTHBHO WHBecTHPane (,,3IKHCITIKH®) n peceku llondoun uneectipa, 6¢3 xa
craspa pasnopeabute Ha .4, an.l, .1, wi. 38, 45, 48 mun. 49, an. 2, t. 3 or 3AKHUCIIKH, waji-mManko
85% ot akTWBMTE CU B aKUMM HA OmpelelleHH MHBECTHUHMOHHH MOApasJelieHHs (3ae¢/HO0 HApPHYAHH
1 TaBHUTe noAdgoHnoBe™ U BeekH OT TiX .l maren moadonn®) va Xopaiizsn H.B. (Horizon N.V.),
HHBECTHI[HOHHO JPY;KECTBO OT OTBOPEH THI, HAMICKHO YUYpPeJeHO W CHIECTBYBAIO CBHINACHO
sakonute Ha Kpancreo benrns, cbe cemanuuie u peructpupad agpec B rp. bptokcen, 1080, yu.
Xasennaa 2 ([ mapHus GoHA 9aBp*), KOCTO € YIPABIABAHO OT YNPaRIABALIOTO APYIKECTRO.

PuckoBuTE (aKTOpH, KOMTO OKa3BaT BJIMAHME BHPXY WHBECTHUMHTE, B PAMKHTE Ha IMIPOLECa IO
YIPABJICHHE H& PUCKA, ¢a:

4) Hazapen pHCK - BB3MOXHOCTTA Ja C€ peanH3Hpar 3arybu nopansd HeONAroNpHATHH H3MEHEHHS B
LEeHHTEe HA IIEHHH KHHKA, Ma3apHUTE JIMXBEHH [POLEHTH, BATYTHH KypcoBe M ApyrH. KOMIOHEHTHTES
HA MAa3apHHA PHCK Ca:

aa) JHUXBEH DHCK - PUCKBT OT HaMaJIABaHEC Ha CTOMHOCTTa Ha MHBCCTHLMATA B JajieHa LEHHAa KHHUIra
nmopagd H3IMCHCHHUE HAa HUBOTO HA JIMXBCHHTE ITPOLICHTH.

C orzen Ha 0bcTOATENCTROTO, 4e BeeKH [londonn nHRecTHpa He NO-MaKo oT 85% OT HEFOBMTE AKTUBH
B dKIIHH HAa KopecrmoHaupail 1 napeH noadoHA, HHReCTHITHOHHHTE nonuTukd Ha [Toadornosere He
TPEANONaraT Ch3ABAHETO Ha MPEKH EKCHO3MUMM KbM JuXBeH puck. JokonkoTto aameH [masen
noadoHA e M3M0KEeH NMpAKO Ha JIHXBEH DHCK, TO3M PUCK IUe GbJe H3MEpBAH W YNpPaBNABAH OT
cboTBeTHHS ['nased noadoHa. ChriacHO CBLIECTBYBAIIOTO CMOpazyMeHHe B CHOTBETCTBHE ¢ Wi, 71,
an. 1 or SAKMCHIIKH mexay PoHaa yagsp, KATO 3aXpaHBalla KOICKTHBHA HHBECTHIIHOHHA CXeMa, U
Xopaiizen H.B. (Horizon N.V.), karo riaBHa KoJIeKTHBHA HHBECTHLMOHHA CXema, YTPaBIABALIOTO
npyxecTBo, AedcTeaiky 3a ITondoHnosere, pasnonara ¢ A0CTEN A0 HHQOPMALHA 3a MpPaBHIATA H
nponeca Ha YIpagrICHHUE HAa PHCKE, HA KOHUTO ca U3N0MeHH | apHHTe mondoHIoBe.

00) BANYTeH PHCK - PUCKET OT HAMAJIABAHE HA CTOHHOCTTA HA WHEECTHIHATA B AA/eHa IIEHHA KHHTA
HJTH IENO3UT, JeHOMHHHPAHU BBE BATYTa, pasNliMHa OT JICB M €BPO, [OPadH H3IMEHEHHe HA Kypca Ha
o0MsHa MEKIY Ta3H BaNyTa H JIeBa WIH eBpoO.

VYpapngapamoTo JPY:KECTBO M3MEPBd BAMYTHHA PHCK 32 BCAKA BaTyTa, PasiiiHA OT JICE M €BPO,
ApHiarafiki KpaTKoCpo4HA U JBATOCPOYHA CTPATCTHS.

C ornen Ha oBCTOATENCTROTO, Ue BeekH [TOAGOH HHBECTHPA He 1T0-MATKO 0T 85% OT HETOBHTE aKTUBH
B akluMd Ha kopecronaupam I'apen noachoHa, JeHOMHHHPAHH B CHINATA BaTyTa (JICE Wi €BpO), B
KOATO ca JCHOMHWHMpaHH AsloBeTe Ha choTBeTHUA [lomdrona, wim, 3a onpenenenu [loadonnozse,
JEHOMHMHHpPAHH B JICB4, HHBECTHpa HE Mo-Maiko orT 85% OT HETOBHTC AaKTHRU B AKIHHM Ha
KopecnoHaupall | apeH noadoHn, IeHOMHHHPAH B €BPO, H HPCABUA QUKCHPAHUA KYPC Ha JIEBA KEM
€BPOTO, HHBECTHUMOHHMTE NOJNUTHKM Ha [londoHpoeere He mpeamonaraT Ch3NABAHCTO HAa MPEKH
€KCNO3HLMH KBbM BajlyTeH pHcK. JlokonkoTto AaaeH I'masen moadoHA e HIMOKEH MPAKO HA BAIYTEH
PHCK, TO3M pHCK e OBJI¢ W3MEPBaH M YIPABJIABAH OT CHOTBETHUs | aBeH NoadoH T,
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NnoA®0H[1 ,,OBG EKCHEPTP‘I’IL;IB AEPAH3IUBEH BATTAHCHPAH (JIEBA)
FOJHIIEH JOKNAN 3A AEMHOCTTA (IIPO/IBIDKEHHWE)
31 JEKEMBPH 2022 r,

VL. M3IOJBBAHUTE OT NOAPOIJIOBETE HA JOTOBOPHUSI ®OHJ YAIBLP
®HMHAHCOBH HHCTPYMEHTH, A KOTATO E CBIIECTBEHO 3A OIIEHABAHE HA
AKTHUBHTE, TACHBHUTE, ®HHAHCOBOTO CBHCTOSIHHUE W ©®UHAHCOBHUS
PE3YJITAT - IIEJM WM MOJUMTHKA HA ®OHJA YAJIBP MO YIPABJEHWE HA
O®HHAHCOBHUS PHCK, BKIIOUHATENHO IOJMTHKATA MY HA XEX/KHPAHE HA
BCEKI OCHOBEH THII XEJKUPAHA IIO3HITHSI, 3A KOSTO CE IIPUJIATA W
OTUYHNTAHE HA XEJDKAPAHETO; EKCIIO3HLIHASITA HA ®OH/IA IO OTHONIEHUE HA
LIEHOBMSI, KPEAUTHUASA W JUKBAHASA PUCK H PHCKA HA LHAPWYHHUS IIOTOK
(PO BJDKEHIE)

a) mazapeH pHcK (HpoALIKEHNE)

00) BadyTeH phek (HPOIbJIKEHEE)

ChraacHo ChIIECTBYBAINOTO CIIOPasyMeHHe B ChoTBeTCTBHE ¢ wWi. 71, an. | ot 3AKMCIOIIKH mexay
®onna, KaTo 3aXpaHBalia KOJEKTHBHA HHBECTHLHOHHA cxeMa, 1 XopaiizsH H.B. (Horizon N.V.), xato
[JIABHA KOJEKTHBHA HHBECTHLMOHHA cxema, KnowsT, meficTraiikm 3a [loadonnosere, pasmonara c
JOCTEI 10 HH(OpMATIHS 32 TPABHIATA W IPOLIECa HA YIPABICHUE HA PHCKA, HA KOHTO Ca M3I0XKEHH
T'nasnute mopdoHaORE.

BE) ICHOBH PHCK, CBEP3aH ¢ HHBECTHIIHH BER ()MHAHCOBH MHCTPYMEHTH - PHCKBT OT HAMAITABAHE HA
CTOMHOCTTa Ha HHBECTHLMATA B Aa/leHA LIGHHA KHHIA NMpY HeOIarompuATHH MpOMEHH Ha HUBATA HA
Ha3apHUTE LISHH.

YNpaBnABaIloTO APYKECTBO H3MEPBa [IEHORHSA PHCK, CRBP3aH ¢ BPEMEBATA PA3/IMKa MEXKIY MPOLECHTE
Ha 3anucBaHe M OOPaTHO M3KyIyBaHe Ha asnoee oT lloadoHaoBeTe OT ¢TpaHa HA HWHBECTHTODH H
3aMUCBaHe M 00PaTHO H3KYITyBaHe Ha aKIMH Ha KopecnioHaupaiuure [iaBau noadodaose ot cTpana Ha
[MoadonaoseTe, NpUNarafky KpaTKOCPOUHA H IBITOCPOYHA CTpaTerys.

VOpaengsaloro Apy»KeCTBO ClIeAM €KeJHEBHO OrPAHHHUEHHATA HA WHBECTHIMHTE MO TPYIIM
(buHAaHCOBH HHCTPYMEHTH onicaHH B [parunata Ha oA, KATO 110 TO3H HAYHH OCHTYPABA CIIA3BAHETO
Ha Olpede/IcHATa PUCKOBA IONIKMTHKA Ha Beeku Lloadonm.

0) KpeanTen pHCK (PHCK HA HACPEIHATA CTPRHA) — BBE3MOIKHOCTTA OT HAMANIBAHE HA CTOHHOCTTA
Ha MO3MUMATA B €JWH (HHAHCOB HHCTPYMEHT TIPH HECOUAKBAHW CHOMTHA OT KpeJITEH XapakTep
CBBP3aHM C €MHTSHTHTe Ha (GHMHAHCOBH HHCTPYMEHTH, HACPEIUHATA CTPaHa MO CACHKH, KAKTO H
IOBbPKABHTE, B KOHTO T€ M3BBPIIBAT AeHHOCT. KOMITOHESHTUTE HA KPEAUTHHUS PHCK ca:

aa) KOHTATCHTEeH PHCK — PHCKBT OT HCHU3NBIHCHHC HA 3adbJDKCHHATA OT HacpcHlHaTa CTpaHa I1o
H3BBHOOPCOBU CAC/IKH;

00) ceTBJIMEHT PHCK — PHCKBT, BB3HHKBANI OT BeaMmkHOCTTa [oadoHa aa He momyuu HACDELIHH
[IAPHYHH CPEOCTEA WA (bHHaHCOBH HHCTPYMEHTH OT KOHTPAaArcHT Ha JaraTa Ha CCTBIMCHT, CJICH Karo
TOH € U3MBIHHI 3a0BIEHHATA IO JAJCHH CAC/IKH KbBM TO3H KOOTPAreHT,

BB) HHBECTHIHOHEH KPCAHTEH PHCK — PHCKET OT HaAMaJIABaHE Ha CTOMHOCTTA Ha HHBCCTHLUMATA B
JaacH Cl)l/IHaHCOB HHCTPYMEHT, TIOpaal KpeaquTHO cHOHTHE IIPH €EMHATEHTA Ha TO3H HHCTPYMCHT,

C ornex Ha oDCcTOATENCTBOTO, Ue BeekH [T0AGOHI MHBECTHPA HE [TO-MANKO OT 85% OT HErOBUTE AKTHBH
B aKI[HW Ha KopecnioHaupaiy 1 napeH noadoHs, ceorBetHUA [ TaReH MOAGOHN We M3MEPBa H YIIPABIABA
KpPEIMTHMS PHCK H PHCKA Ha HacpelllHAaTa CTPaHa, CBBP3aH ¢ HerOBUTE NMPEKH HHBecTHLMY. ChIIIACHO
CBILIECTBYBAMIOTO CIIOpasyMeHHe B ChOTBETCTRHE ¢ 4. 71, an. | ot 3JKHUCTTKHU Mexny Ponma, kaTo
3axpaHBallia KONEKTHBHA HMHBECTHIMOHHA cxema, W Xopaizen H.B. (Horizon N.V.), karo rmasHa
KOJIEKTHBHA MHBECTHLHOHHA CXeMa, YIpPaBNABALIOTO ApYXKecTBo, neiicThaiiku 3a Iloxdonmosere,
pasmonara ¢ JOCTHII A0 HH(QOPMALHL 33 NPABHIATA B NIPOLEeca HA YIPABJIeHUe Ha PHCKA, HA KOWTO ca
w3noxend napaure nomdosaose
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TMoA®OH ,,OBE EKCHEPTI/IUI‘/JB JECAHIHBEH BATTAHCHPAH (JIEBAY*
TFOJMIIEH JOKJIAL 3A JEMHOCTTA (TIPOJIBJDKEHHE)
31 JEKEMBPH 2022 r,

VI. M3MO3BAHUTE OT MOJ®OHIOBETE HA JOI'OBOPHHSI ®OH] YAIHP
®UHAHCOBH WHCTPYMEHTH, A KOTATO E CBINECTBEHO 3A OLEHSIBAHE HA
AKTHBHTE, HACHBHTE, ®HUHAHCOBOTO CBLCTOAHNWE W OHHAHCOBHA
PE3VITAT - TEJA W TOJATHKA HA ®OHJA YAXLP IIO VIIPABJAEHHE HA
®HUHAHCOBHSI PUCK, BKJIIOYHTEJHO MOJATHKATA MY HA XEIKHPAHE HA
BCEKA OCHOBEH THIT XEXKHPAHA TO3WIMS, 3A KOSTO CE MPHJIATA H
OTYMTAHE HA XEJJKHPAHETO; EKCTIO3HITUSATA HA ®OHJIA IO OTHOIEHUE HA
IEHOBHSI, KPEIATHHS ¥ JIMKBHIHIS PHCK W PUCKA HA TIAPHYITHS ITOTOK
(MTPOBJIKENHE)

B) OIEpANMOHEGH PHCK — BB3MOXKHOCTTA Ja C€ PeaM3UpaT 3ary0OH, CBBP3aHW ¢ TPCIIKH HIA
HCCBBEPUICHCTBA B CHCTEMAara Ha OPraHM3allidd, HEJOCTaThbYyHO KBanudMLHpaH TIepcOHa,
HeOMaronpHATHA BBHLIHN CHOUTHA OT He(PUHAHCOB XapakTep, BKIFOUATCIHO H [IPABEH PHCK;

OnepauMoHHHTE PHCKOBE ce MOTaT Ja OhaaT:

*BBTpelllHu — CRBP3aHU ¢ OpraHM3aluaTa Ha paborara Ha YIIpaBIsBaifoTo APYIKECTBO BHB BPB3KA C
npapieiyero Ha ®onga yaasp v Ioadodnoeerte. BerpemanTe onepaiMoHHA PHCKOBE CC CHOTOAT Oes

yup p

/la ce OrpaHH4aBaT Jo:

- PHCKOBE CBBP3aHH ¢ MEPCOHAI,
- TexHONOru4eH pUCK.

*BEBHIIHA — CBBP3aHH ¢ MAKPOMKOHOMHYECKH, TTOMHTHYCSCKH U APYIrH GAKTOPH, KOMTO OKA3BaT H/WIH
MOraT Ja OKaXAT BJMAHHE BBPXY [AeHHOCTTa Ha YNpaBMABaILIOTO [APY>KECTEO BBE BPE3KA C
ynpaeneareTo Ha Qoraa yanep u [ogdornoreTe.

Beumnure ONEPAalHOHHH PHCKCBE CE CBCTOAT Oe3 fa ce OorpaHvHaBar Jo.

- Puck Ha o0kprixaeainara cpeaa;
- Puck ot Guznyecko BMEIATENICTBO.

l") JUKBHACH PHCK — BB3MOKHOCTTA OT 331"}’6!/1 OT HAIOXKUTCIIHH nponamﬁu Ha AaKTHBH TIpH
HGGH&TOHPI/IHTHH NazapHH YCJIOBHS 33 TOCPCNIAHC Ha HCOYAKBAHO BB3HHKHAIH KPaTKOCPOYHH
330 bJLKCHHA.

IIpn ynpapieHde Ha JMKBHAHMA PHCK YNpPaBIABAIIOTO APYKECTBO ce ChOOpa3sfBa ¢ MONHTHKATA 34
oOpaTHO H3KyITyBaHe, ycTaHoBeHa B IIpaBimara u Ilpocnexra ma @omzma, ¢ Uen OCHIYpABAaHE
crnazsaHeTo Ha H3uckpanuaTa Ha Wi 21 3AKHCAIIKH 2a uanbnieHue Ha 3aIBDKEHHATA TIO 0OpaTHO
m3KynyBaHe Ha asnoee ot IoadoHoBeTe, kKaTo NpH HEOOXOAMMOCT C€ MPOBEXKIAT CTPEC TECTOBE,
KOUTO IIO3BOJABAT Ja Ce OLEHH JTHKBMAHUAT puck Ha Qorga uagep u Beexku oT IoadoHmosere npu
U3BBHPEIHH 0GCTOATENCTRA.

Beexu ot Ilopdoraoeere Mbpxku A0 15% OT aKTHBHTC CH B JOIBIHHTEHH JHKBHIHH AKTHBH I10
cmucbaa Ha wi. 38, an. 4 or 3AKHMCIIKI — napuvsu cpefcTea Ha Kaca, M JePHBATHEHH PUHAHCOBH
HHCTPYMEHTH, KOHTO C& H3MOM3BAT CaMO 3a NCIUTE Ha XCKUpaHe Ha PHCKA H OTCOBAPAT HA YCIOBHATA
no wt. 38, an. 1, . 7 u 8, un. 42 u 43 or 3AKMCHIIKH. B nomemaenne, gcexu ot [Noadouaosere
MIOJTBp:Ka TaKaBa CTPYKTYPa HA AKTHBUTC W [IACUBHTE, KOATO JIA MY TTO3BOMIABA Ja H3TBIHABE BBE BCEKH
MOMEHT 3a/TBIKeHAATA CH [T0 O0PaTHOTO M3KYIyBaHe Ha JAIORE.

A1) PHCK 0T KOHHEHTPABHA — BB3MOXKHOCTTA OT 3ary0a mopagd HempaBUIHA JTHRCPCHMHKALES Ha
eKCTIOZUIMH KBM €MHTEHTH, TPYIH CBBP3aHH EMUTCHTH, EMHTEHTH OT 8AHH H CbI MKOHOMHYECKH
OTpacsN KIK reorpapcka 0OMacT MM BB3HHKHAT OT €HA M CHIIA JAEHHOCT, KOSTO MOXKE Ja IPUYHHK
3HAYMTETHH 3ary0H, KaKTO H PHCKET, CBBP3AH C [OJICMH HENPEKH KPeJHTHH eKCIO3UI[HH.
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NOAPOHA ,,OBL EKCHEPTI/}[;'B AEDAH3WBEH GAJTAHCHPAH (JIEBA)®
IOJHUIIEH JOKNAA 3A JEUHOCTTA (ITPOABJDKEHHE)
31 JEKEMBPH 2022 r.

V1. M3HO3BAHUTE OT TOJ®OHAOBETE HA JOI'OBOPHHSI ®OHI YAILP
GHHAHCOBU MHCTPYMEHTH, A KOTATO E CBI[ECTBEHO 3A OIEHSIBAHE HA
AKTHBUTE, TACHBHTE, ®HUHAHCOBOTO CBLCTOSIHHE H ®HOAHCOBUA
PE3VJTAT — OEJTA B MOJATHKA HA ®OHAA YATLP 110 YHPABJIEHHE HA
OUHAHCOBHSA PUCK, BKIIOYHUTEJIHO IOJUTHKATA MY HA XEJKHPAHE HA
BCEKM OCHOBEH THI XE/UKHPAHA ITO3HIIHS, 3A KOSITO CE IIPHJIATA W
OTUYHATAHE HA XE/UKHPAHETO; EKCIIO3HIIISITA HA ®OHIA 110 OTHOIITEHUE HA
IEEHOBMSA, KPEJUTHHSI M JIAKBUIHIA PHCK U PUCKA HA HAPUYHUSA TTOTOK
(IPOIBJIKEHHE)

,I[) PHEK 0T KOHUMCHTPALMH (I]DOJI'[:.!I)KBHHB!

C ornex na oberosrencreoro, ue [loadhoHnorere ca 3axpaHBanii KOTEKTHEHA HHBECTHLIMOHHM CXEMH
no cMucena Ha . 67 ot SHKUCHIIKH 1 seexu Iloadonn nHBecTHpa, 63 Aa crma3ea pasmopenbure
Ha 9.4, an.1, 1.1, wn. 38, 45, 48 uun. 49, an. 2, 1. 3 ot 3JJKHUCITKH, naii-manko 85% oT akTHEHTE cH
B aKkUuM Ha Kkopecnonaupaw I'nasen noadoHn, vHBecTHuMOHHATa AedHocT Ha [londonnosere
OpeAnoIara KoHLIEHTpaL K Ha akTHBHTe Ha AajeH Iloadona B kopecnongupaiysg My ['naBed noadona.

JOKONIKOTO [eHHOCTTa M HMHBECTHIMHTC Ha Bceku [napen nogdomHA MoamexaT Ha 3aKOHOBH H
BBTPCIIHE MHBCCTULUMOHHM OrpaHHYeH s, OpsKaTa KOHUEHTpauus Ha akTHeHTe Ha Tloadgongosere ce
MOMA3BA OT MEPKHTE 34 U3MEPBAHE H YIPABJICHHUE HA PUCKA OT KOHLEHTPALNA, MPHIoKeHH oT [ masHHTe
NoAQOHAOBE 110 OTHOIISHHETO HA CTPYKTYpaTa HA TEXHUTE WHBECTHIHOHHH moprdeim. CuriacHo
CBIIECTBYBAIIOTO CIOpa3yMeHHe B CBOTBETCTBUE ¢ wi. 71, an. 1 ot 3[AKHUCIIIKH mexay Pomnmga
4aIbP, KATO 3aXpaHBalla KOJeKTHEHA HHBECTHIHOHHA cxema, H Xopaiizsa H.B. (Horizon N.V.), kato
FJIGBHA KOJIEKTHBHA MHBECTHIHOHHAZ cXeMa, YIIPaBIABAIMIOTO JPYMECTBO, OeHCTBAMKH 34
[Moadonnosere, paznonara ¢ JOCTHII A0 HHGOPMAIMSA 3a MPABHAATA H NPOLECA HA YNPABJIEHHE Ha
pHucKa, Ha KolHTo ca u3noxkeHu I masHuTe noadonaose.

€) PHCK 33 YCTOHMHBOCTTA — O3Ha4yapa CLOHMTHE WAH YCIOBHE OT EKOJOTHYHO, COLHANHO HIIH
YIPABJIEHCKO €CTECTBO, KOETO, aKO HACTBIIM, MOXeE [a NPHIWHH JCHCTRUTCIHO WIH IIOTEHI[HATHO
CBILECTBEHO OTPHIATETHO BH3AeHCTBHE BEPXY CTOHHOCTTA HA MHBECTHIIUATA.

VII. OHAKBANIHN HINBECTHUIIHA 11 PASBUTHE HA TEPCOHAJIA

Moadongosere Ha MoHNA Makp He pasiionarar ¢ nepconai. JeiiHoctTa 3a cMetka Ha [ToadoHaoseTe
Ha GoHaa 4aabp ce OCBINECTBABA H3LAIO OT NepcoHana Ha ,,Keii b Cu Acer Mennmimbar HB Kiron”
KYT.

VIIL. JOITBJHHTEJIHO OIIOBECTABAHE

[NoadhoHAET € 3axpaHBallia KOJCKTHBHA HHBECTHIIMOHHA CXeMA N0 CMHCHNA Ha wi. 67 ot 3JJKACITTKH
U uHBeCcTHpa, 0e3 Aa cmaszea pastnopexduTe Ha wid, an.l, 1.1, un. 38, 45, 48 w wr. 49, an. 2, 1. 3 ot
3AKHCIIKHA, nafi-manko 85% or akTHBHTe CH B axlMH Ha KopecrnoHmupaut [nmasedn noadgoua no
cMuchaa Ha wWi.68 ot 3AKHCAITKH.

BB Bph3ka ¢ 4. 83 an. 1 ot 3AJKHMCAIIKH, KnoHET npeocTaps ciieaHaTa HHQOPMALIHS:

3axpanpamara KMC He ABDKH TakcH NMPH 3aMKMCBAHE W 00paTHO M3KYIYBAHE HA aKUWH Ha [ 7apHata
KUC.

Ber Bph3ka ¢ w178 anl 1.6 or 3AKHCIIKH, cnenpa na ce WMa TIpelsHI, Ye HE Ca HAIMLE

BB3HArpAKACHHUA WIH pa3xodHd, NOAJNSKalllH HAa BB3CTAHOBABAHE, KOWUTO €€ 3allialiaT OTF Ho,uci)om:[a,
BBB BPB3Ka ¢ HHBeCTHLIATA My B [taBHus moadous.
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MOJIP0H] ,OBE EKCHEPT%FB AE®AH3HUBEH BAJTAHCHPAH (JIEBA)Y*
TOIHINEH AOKIIAM 3A JEHMHOCTTA (ITPOABJLKEHHE)
31 IEKEMBPH 2022 1.

VIIL. JJOITBJJHHUTEJHO OIIOBECTHABAHE (IIPOABJIZKEHHE)

Onosectasane no 4. 78 an. 2 ot 3JKHCIIKH
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B i1 3B B Y[ 5. ™
N JasganBama cxeMn 20 Taamaacxema N2 Odmo222
Bl
REBER T e tumictn B dcean EBPO E: Rl ERCEorsass De frrave Babimed InsonoomiE staee B0 cusm BT, | | 143 1180
Y,
4|58 Emmpriiis e fursmen Bamncapn ZEBA 2t |Horiwn KBC ExprriEase Defensive Bahiced Insitution|F shars BG clss n BGY | 57 358
3JOB5 Excoe il Jadawmmen Tom pemry EBPO 13 [Horeen KBC ExtertEase Defengve Tokerant instiutional F share BGclss n EU % 333
| 41055 Exrrepnifie 1 fmpymen Tore pnnet JEBA 7 |HoeenKBC E:--riase Defenghe Tuhrant;nswhnnall-‘slnu 8GciasmBGk 3% 3"’
r_..'_:l'éﬁ Epprrpr e Tovision=n Bans e agen EREO 3 Eorees KBC srmerfEass Do c LT ] h
leﬂmmj_&;;mﬁm“!.fﬂ 4 il Hirt=m BBC E=perifase Drvaes: Habnced Ingtmpon? F chare B ol o B i £
F_TQMﬁmLuﬂmwﬂﬂ A1 |Herres KBC Experifase Dy Tieraie Imtinsiona|F dueie BGehasin F1 1-' i | Tid
| HORE ot Zemunenn Tammaran JERA_ 17 |FrieeREC Experfase Dhenei: Teaas bosinsionn I F e 50 o in B i34
i N Horizon KBC ExgerTase Hehh Dvnamic Tokoant InstisfomiF share BG class oy
9. 0bE EmmaHis Cume Jmauazes Tompaxter EBPO ¥ |mm 1% 133
.. [08B Excoepritis Cumo Tosvoumsen Tonegamen TEBA : WI{BC ExgeriEase Hehly Dynamic Tokrrant InstiuderaiE share BG class o - -
" loss Excnepf“" Jedapumes Bamweapsn Omrommpne Hortmn KBC Expertfase Defensie Baboeed Responsble investing Instiutiom F
;l'“‘j"éx‘l L dizee Blche mELT ] %
O5B Excmeprliis Jodamuser Komeepmarums Omrenpe Horizan KBC Fxgerwase Defersive Consnative Respoasibk investing InsststomaiF
| 12 [Mlme cr 1) |dansBGehs inELR 13 x
ir_OEB Excnepillfis Jethansimes Tomepamten Crroserms Thorizen KBC Experiface Dafendse Tokrant Responsble e ding nstiutionat F |
13, [Hapecr i 12 lshares BGeminEUR - 1 s 1 21 |
|' OBE Excaeprifis Jmmawweer Bammapm Omromops Horzn KBC ExperiEase Dymaic Baknoed Responsibie Ervesing lnstrutional F |
'.'i“L'I"HE._ Fa) e GG chm = ELF i | 55
OB Ewmpillis Tomaumien Tomepaster Otrosopss Horizon KBC Experifase Dymaeic Toletsr? Responsitle Investing Inmtbiional ¥ |
[Tt g BGebsinELR Y %
IOFE  Ereneprils Cummo Jmanmen  Tonepates Hotiza KBC ExperiFase Highly Bynamic Tokrant Responsble iovestioy Isstiutoml|
16 [01roncyne [lmee tiipu 2 ¥ shares BG Gass mEUR 13 3

IIpy moHckBaHe WHBECTHTOPET MMa IMPARO /1A MOAYYH HA XAPTHCH HOCHTE] IOAMIIHHA H H-MeceuyHUs
tuHaHcoB oT4eT Ha I'mapHaTa KHC GesnnaTrHo BbB BCHMKH KIOHOBe Ha JuctpudyTopa - ,,06eauHCHA
Ownrapexa danka” AJl, B paMxHTe Ha 00MUaHHOTO UM paloTHO BpeMe ¢ KineHTH. ChINo Taka Morat aa
HAMEepAT TOJAWIIHUTE M IecTMecedyHHTe duHancoBM oTdeTH Ha XopaiissH H.B. (Horizon N.V.) Ha
aHTTHICKA W HHIEPNTAH/ACKH ¢3HK OC3MNaTHO Ha MHTSPHET cTpaHuuara Ha rpynara Ked bu Cu (KBC
Group) — https://www.kbc.be/retail/en/lezal-information/investment-lezal-
documents.html?zone=breadcrumb.,

IX. TOIWUUIEH JTOKJAJ] 3A ONTOBECTABAHE HA ®AKTOPHUTE 3A YCTOHUYUBOCT.
NPO3PAYHOCT HA HEBJAT'OIIPHATHHUTE BL3AEHCTBUA BBPXY
YCTOUUYHBOCTTA.

@uHAHCOBH MPOAYKTH nocodenn B ua, 8 PETJJAMEHT (EC) 2019/2088 HA EBPONEMICKUS
ITAPJAMEHT U HA CHBETA o1 27 roemep 2019 roinna

I'maeHuTe moagoHaoRe, M B Tazu Bpb3ka 3a [Hondoumose Obb ExcnieptUits JledansneeH Banadcupan
OtrogopHo Husectupam, OBb Excneprlits Hedanzusen Koncepsatusen OtrosopHe MHBecTHpa,
OBE ExcneprHiiz Hedanzusen Tonepanren Otroeopuo HMupectnpam, OBb ExkcneptHiiz J{uHaMuucH
Banancupam OtrosopHo Husectupaw, Obb Excnepriiis Jlunamuuen Tonepanten OTroBopHO

Husectupair 1 OBb ExcneprHiis Cuwmno Junamuden Tonepantern OtroeopHo WMHeecTHpall, KOHTO
WHBECTHpAT B Te3d [ NaBHi noadoHAoBe, B3eXa MpeBHI OCHOBHHUTE HeOMArOTPpHUATHY BBR3NCHCTBUA HA
CBOMTC WHEBCCTHLIMOHHHM peIUCHHS BBLPXY (akTopuTe 3a yeroiumpocT {,,PAIY), xakto e omucaHo B
Pernament (EC) 2019/2088 na Epponefickis mapnamMeHT u Ha ChBeTa 0T 27 HoeMepH 2019 r. otHOCHO
ONOBCCTABAHETO Ha MH(QOPMALMA BLB BPB3KA ¢ YCTOWYMBOCTTA B CEKTOPA Ha (DUHAHCOBUTE YCIIYIH
(,,SFDR™).

OcHOBHHTe HeOIArONpHATHH BB3ASHCTBHA BBPXY (aKTOPHUTE 3a YCTOHUHBOCT OSXa H3PWUHO B3CTH

npensug upes O0InaTa NnoJIMTUKA 32 H3KIIOYBAHE 33 KOHBEHIIMOHAHH (OHI0BE U (hOHAORE 32 OTTOBOPHO
HHBecTHpaHe W [ToMHUTHKATA 32 H3KIIIOYBAHE 32 (HOHAOBE 32 OTFOBOPHO UHBECTHPAHE.
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IOJI®OHT ,,0BB EKCITEPTHI3 IE®AH3UBEH BATIAHCUPAH (JIEBA)*
TOMHIIEH JOKIAJ 3A IEMHOCTTA (TIPOJBJDKEHUE)
31 IEKEMBPH 2022 .

IX. TOJUNIEH AOKJAJ 3A OIMIOBECTSIBAHE HA ®AKTOPHTE 3A YCTOMYHBOCT.
IOPO3PAYHOCT  HA HEBJIATOIPHATHUTE BB3JEACTBUSA BHPXY
YCTOWYHABOCTTA (IIPOIb/KEHUE).

OuHaHCOBH HPOIYKTH Nocouenn B ui. 8 PETJTAMEHT (EC) 2019/2088 HA EBPOLIEMCKHSA
INAPJAMEHT W1 HA ChBETA ot 27 noemenn 2019 roauna (npoib.nKenne)

INoseue uHdpoOpMALHA OTHOCHO OCHOBHHTE MHIMKATOPH 32 HeGMATOTPUATHO BH3ACHCTBHME, B3€TH MOJ
BHUMaHue 4pe3 (OOlNaTa MONWTHKA 3a H3KIOYBAHE 33 KOHBEHLUHOHANHH (GOHAOBe W (BOHIORS 3a
OTrOBOpHO uiBecTHpane U [TonuTHkaTa 32 H3KTIOYBAHE 33 (HOHIIORE 33 OTIOBOPHO HHBECTHPAHE, MOXETE
na Hamepure B Jllpwioxenwero 3a OBB ExcneprHiis Jebdausmeen banancupan OTTOBOpHO
Hupectupamn, Obb ExcneprHiiz [Hedamsusen Koncepratueen Otrosopao Husectupam, OBB
ExcneptHiiz [ledbansuren Tosepanren OrroBopHo HWHeectupaw, OBB ExcreptHits Hunamuuen
banancupam Otrosopro Musectupam, OBE Excneptlits uuamuden Tonepanren OTrosopHo
Husectupam u Obb EkcneprHits Cunno Junamuyen Tonepanten Orroopro HHBecTMpam ™.

B fonmwndeHue, OCHOBHHTe HeONArONpHATHM BBL3AEHCTBHA BBHPXY (aKTopure 3a ycrodumpocT Oaxa
HMILTHITHTHO B3¢TH 1101 BHHManKe upes [loauTukara 3a rmacyBaHe Upe3 MBJIHOMOLUHHK H AHMKHPAHOCT
Ha akuuoHepuTe Ha Keii bu Cu Acer Menwmxmear HB . TloBeue vH(poOpMAITHA OTHOCHO OCHOBHMTE
HeONaronpHATHM BB3/I€HCTBUA BBPXY YCTOHUMBOCTTA, B3eTH MpeaBuA upes [TonuTukara 3a rnacysaHe
4pe3 TRIHOMOIIHHK H aHTRKHPAaHOCT HA akuuoHepute Ha Kelt bu Cu Acer MemnmkMenT HB,moxe 1a
namepena B, IIpunoxkennero 3a OBb ExcneptHiiz Jledansuren banancupan Otrosopro MHBecTHpam,
Obb  EkcneptHiis [ledansuren Koucepparugen OtroeopHo Hueectupam, OBL  ExcneprHiis
Hetansupen Tonepanten OtrosopHo Hesectupam, OBb Excneprlits uuamuuen Banancupain
Ortrosopuo HMusectupain, OBb ExcneprHiis Junamuten Tonepanten Otrosopro Waeectrpam u OBb
ExcneptHiiz Cunno [unamuyen Tonepanten Otroropro Husectupam®.

I'naBnmre mondgonaoBe OTroBapAT Ha 3aQBIDKEHUATA 33 NPO3padHocT mo wied 11, maparpad 1 or
Permament (EC) 2019/2088 na Epponefickus napnament ¥ Ha Cueeta oT 27 Hoemepu 2019 r. ornocno
ONOBECTABALETO Ha YCTOHYHBOCTTA B CEKTOpa Ha GHHAHCOBHTE Yeiyry (,,SFDR™). Toseue undopmarius
3a TOBa Kak I mapHHTE MoAdoHIOBE HACKPYABAT €KOJIOTHYHHTE H COLMATHHTE XapaKTePHCTHKH MOXKE Ja
Obne namepena B llpunoxkenuero 3a OBB EkcneptHiis [edamsusen Bamancupan Otroeopro
Husectupam, Obb ExkcneptHits Jedanzusen Konceppatmeen Otroeopro MHusectupaw, OBB
EkcneprHiis Jledansusen TonepanreH OrtrosopHo WHeectupawy, OBB ExcreptHiiz Junameraen
banancupam Otrosopro HMuesecrupaw, OBB ExcmeprHiiz Junamuuen TomepanteH OrroBopuo
Husectupauy 1 Obb ExkcneprHiiz Cunao JlunamuueH Tonepanten OtroBopro HueecTHpaur® KbM
ceoTBeTHHS ["onMineH foknaj 3a aeiiHoctra. ToBa NpHnoxkeHUe ce OTHACA KOHKPETHO JIO MEPHOINIHHTE
OT4ETH 3a (DPUHAHCOBUTE NPOLYKTH, IMOCOUEHH B WieH 8, maparpadu 1, 2 u 2 a or Permament (EC)
2019/2088 u uneH 6, mhpeu naparpad ot Pernament (EC) 2020/852.

Hudopmauns, cebp3ana ¢ TAKCOHOMHATA

3a ['maruHuTe NOAGOHLOBE, M B TasH Bpbaka 32a Llondonnore OBB ExcrieptHiiz Jledansusen banancupan
Otroeopro Husectupaut, Obb ExcneptHiiz Jledansusen Koncepsaruren Otrosopio HuBectupar,
OBL EkcneptHits Jledansusen Tonepanren OtroBopHo Hueectupaury, OBb ExcrieptHits Tunamuuen
banancupam OtrosopHo HMusectupam, OBL ExcrieprHits Hduunamuuen Tonepauren OTroBopHoO
Husectupamr 1 OBb ExcneprHiz Cunno Tunamuyen Tonepanten OtroropHo MHBECTHpaLl, KOMTO
HHBECTUPAT B Te3H [apHH noadoHI0Be, ¢lIeNBa Ja ¢¢ MMa PSABHI, Y€, KbM JaTata Ha TO3M OTUET,
['nagauTe mOAGOHAOBE HE Ce CTPEeMAT KOHKPETHO [Ja HHBECTHPAT B EKOJOTHMYHO YCTOMYHBH
HKOHOMUYECKH JICHHOCTH, ChIIIacHO paMkaTa Ha TaxcoHomusra Ha EC (,JHBecTHumM, coGpazenu c
TakCcoHOMHATA ). Brrpeku ue InaBuure moadonaoBe HAMAT 3a IeN Aa WHBCCTUMPAT B MHBECTHLIHH,
cb00pa3eHHd C TAKCOHOMMATA, HE MOXe Ja ce M3knmiouy, ¢ [naBuure noadoHnoee chabpskar
HHBECTHLIMH, CHOOPA3CHH ¢ TAKCOHOMHATA.
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[moadOHA . OBb EKCHEPTI/IUI‘:IB HJEQPAH3WBEH BAITAHCHPAH (IEBA)“
TOOHIIEH JOKJIAM 3A JEMHOCTTA (ITPOOBJDKEHHE)
31 AEKEMBPH 2022 r.

IX. FTOAUIIEH JOKJAJ 3A ONOBECTSIBAHE HA ®AKTOPUTE 3A YCTOMYHUBOCT.
IPO3PAYHOCT HA HEBJATOIIPHUATHUTE BB3JIEMCTBHSI BBPXY
YCTOHHHABOCTTA (IIPOABJLCKEHHUE).

OUHAHCOBN NMPOAVKTH nocouend B 1. 8 PETJIAMEHT (EC) 2019/2088 HA EBPOHENCKHS
HAPJAMEHT U HA CBBETA or 27 noemBpu 2019 ronuua (nponb/okeHne)

Hudopmanus, cBbp3ana ¢ TAKCOHOMHATA (NPObILKEHHE)

IIponeHTHT HHBECTHPAH B MHBECTHITHH, CHODPA3CHH C TAKCOHOMUSATa, Belue onpeaened Ha 31 qekeMBpu
2022 r. Tlpeasnn orpaHM4yeHUTe HACOKH 3a TOBA Kak HH(QOPMAIMATA OT TAKCOHOMMATA TpsabBa aa Gbae
nyonukysaHa Keit bu Cu Acer Meuumxkmeur HB onpenenn, 4e mo TosBa BpeMe He ca HalUUHM
JOCTATHYHO HANEKIHM, HABPEMEHHH W NPOBEPUMH AAHHH OT CMUTEHTH HJIH KOMIAHHH, B KOUTO Ce
WUHBECTHPA, HJTH OT COOCTREHO MPOYYBaHe, HIH OT YCAYTH, NPEJOCTABEHH OT AOCTABYMITH HA JAHHH.

CrefioBaTeTHO [IPOLICHTDT, HHBECTHPAH B HHBECTHLIHH, ChOOPazeHH ¢ TAKCOHOMMATA, Gelte onpeeneH
Ha 0%.

®unancorn npojiyKTH mocoveHd B wi, 6 PECJIAMEHT (EC) 2019/2088 HA EBPOIENCKHA
MAPJIAMEHT U HA CBEBETA or 27 noemepu 2019 roanna

Fnagnure nopdonaose, H B Tasu Bpe3ka 3a Hoadornore OBB ExcnepHitz Jedansusen Banancupan
(eepo), OBb ExcnepHiis Jledanszupen banancupan (neea), ObBB ExcnieptHiis Jledansusen Tosepanten
(espo), Obb ExcneptHiis [lepansusen TonepanreH (nepa), OBB ExcrieprHiiz [{unamuuen Banancupan
(epo), OBb ExcrneptHits JlnHamuyen banancupan (nesa), OBB ExcrnieprUitz Tunamuuen Tonepanren
(espo), OBb EkcmeptHiiz Juuamuuen Tonepanten (ieea), OBb EkcneptWitzs Cunno JuHaMHueH
Tonepanren (eepo) m OBb ExcueprHiizs Cunno Jlunamuuen TonepanTeH (feBa), B3cXa IpeaBHI
OCHOBHHTE HEONaronpuATHU BL3AEHCTBHSA HA CBOMTC MHBECTHLHOHHH PelieHUs BHPXY (akTopute 3a
ycrokuusocT (,,PAT*), kakTo ¢ onucano B Permament (EC) 2019/2088 ua Erponelickus napiaaMenT v Ha
Cepeta or 27 HoemBpH 2019 r. OTHOCHO pa3sKpUBAHETO HA WHGOPMALMA OTHOCHO VCTOHYUBOCTTA B
cexktopa Ha (uHaHcobure yciuyrd (,SFDR“) upe: HMuBectuumonnata noautuka wa KBC Group u
Honurukara na KBC Group 0THOCHO KOMIMaHHHTS B YePHHA CIHCHK. Bb3 ocHoBa Ha ITonuTHkara Ha
KBC Group OTHOCHO KOMIIAHHHTE B YePHMA CIMUCHK, BCHUKH KOMMaHMH B ,Yeprua cnucnk Ha KBC
Group®™ (BKITIOYMTETHO KOMIAHHH, YYacTBallli B MPOTHBOPCHHMBH OPBXKHS KATO Te3d, 3a0paHeH OT
OeNrMiCKOTO 3aKOHOAATEICTBO H AAPEHH OPBXKHA U OPEXKHUA ¢ 641 Gocdop) ca M3KIIOYEHH, KAKTO 1 Hali-
Jowute Hapymmrend Ha OOH Inobanen morosop.

3a MHBECTHULIMM B OOJHTAIIMH, EMUTHPAHH OT APYXKeCTBa ChC cheuuanHa uen (SPV), noadonnst pie
TpeIBU], TTO-CHCIMANHO U3IIaraHeTO HAa CIIOPHH OpBXKHS {,,Mokazaten 14°), KaTo H3KIIOUH KOMIAHHH,
3AHMMABALLH C€ CBC CIIOPHH OPEIKCHHH CHCTEMM M HAPYLIEHUA HA NPHHUMIHTE Ha [mo0anHis gorosop
Ha OOH win Opranmsanuara Hacoku 3a MKOHOMHMECKO CRTpYAHHMUecTBO W pasBuTHe (OHCP) 3a
MHOTOHAHHOHATHH TIPEANPUATHS (,,iokazaTen 10).

X. OTTOBOPHOCT HA PBKOBOJCTBOTO

Cropen OBArapcKOTO 3aKOHOAATENCTBO PBKOBOACTBOTO ClieBa [@ M3rOTBA [ OoaMINIeH Rokmag 3a
AeHHOCTTA, KaKTO H (PMHAHCOBM OTUETH 3a BCAKA (YMHAHCOBA IOAMHA, KOWTO A4 JABAT BAPHA M YCCTHA
npezcrasa 3a (uHaHCOBOTO cheTosHue Ha [lomporaa KM Kpas Ha roguiata, 3a HEFOBHTE (PUHAHCOBH
PE3YJITATH OT AEHHOCTTA M 33 MAPHYHKTEC [OTOLH, B CHOTBETCTBUE C NPHIOKHMATA CUETOBONHA PAMKA.
3a uenuTe HA OTYMTAHE MO bBBArapckoTO CYETOBOMHO 3aKOHOMATEICTBO, IloadoHABT mnpwiara
Me:xpynapogaure cTaHaapTH 3a guHancoBo orautane (MCDO), npuetr ot Erponeiickusa Crios.

Tasy oTroBOpHOCT BKUBOUBA: paszpaloTBaHe, BHEAPABaHE M TNMOMUIbPKAHE HA CHCTEMA 34 BBTpPELICH
KOHTPOJI, CBBbP3dHa C W3TOTBSAHETC W NOCTOBSPHOTO MPSACTABIHE HAa (JMHAHCOBH OTYETH, KOMTO JA HE
CBABPIKAT CHUICCTBCHH HCTOYHOCTH, OTKIIOHEHHA M HECHOTBETCTRHS, HEZABMCHMO JAJIH T€ Ce JBb/DKAT Ha
H3MaMa WM Ha Iperka; noadop | NpHiIoKeHHe Ha MOXXOAAE CYETOBOIHM MONMTHKH, M H3TOTBAHE HA
pazsyMHM NPUOTH3UTEIHA CYETOBOJIHH OLEHKH.
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TIOJI®OH ,,0B5 EKCIIEPTHI3 EGAH3MBEH BAJIAHCHPAH (JIEBA)
TOJMILEH JOKIIAJ, 3A JIEAHOCTTA (IIPObJDKEHUE)
31 IEKEMBPH 2022 1.

X. OTTOBOPHOCT HA PBKOBOICTBOTO (INPOABJIZKEHHE)

PBKOBOACTBOTO NOTEBPIKIAABA, He € JeHcTBAN0 ChoOpa3HO CROMTE OTTOBOPHOCTH, H Ye PHHAHCOBUTE
OTYETH Ca H3rOTBEHH B IIBAHO CHOTBETCTBHE ¢ MesxnynapoaHuTe cTaHaapTH 3a (UHAHCOBO OTUHTAHE
(MC®O), npuetn ot Esponetickus Crlos.

PBEKOBOACTBOTO CBILO TaKa MOTBBPKAABA, Ue HACTOAIHAT ['ONHMCH AOKIA 3a AEHHOCTTA MPeACTaBs
BAPHO M YECTHO Pa3BHTHETO W pesyarartute Ha [logdoHna 3a M3MHHANKS TIEPHOM, KAKTO H HETOBOTO
CHCTOAHHE H OCHOBHHTE PHCKOBE, MPe]T KOHTO TO € U3IPABEHO.

PEKOBOACTROTO CBIHO TakKa MOTBBPAKABA, YE [PH U3OTBIHETO HA HACTOAINMS (MHAHCOB OTYET Ca
TPEICTABCHH JOCTOBEPHO M TOYHO DPAa3BHTHETO M (PMHAHCOBOTO MpeacTaedne Ha [loadonma 3a
H3MMHAIHA MEPHOJ, KAKTO ¥ CBIBTCTBALUHTE I'0 PHCKOBE.

PrroBoncteoto e o100 puiae ['oanimen gokian 3a aeiiHocTTa M uHaHCOBHTE OTueTH 3a 2022 1. Ha 22
tespyapu 2023 .

22.02.2023 r
Fp. Codus
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b e

Kartuna [Teituera | Y
Vipasitren

Ilatpux Ban Jlon
3aMecTHHK YTIpaBUTEN
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Joxiazm Ha He3aBUCUMUSL OUTOP

o wHeecTuTopuTe B asnoee Ha Moadons ,OBE ExcnepTiits Jedanaueer BanarcupaH (Nesa)” Ha
Horoeoper ®oHg-4agbp ,Obb Excnepthins”

MHeHwe

Hue uasbpmxme ogut Ha uHaHcoBUs oT4eT Ha Moadong ,OBb ExcneptWins Aedananeen
Banancupad (Neea)” (,Mogdponaa“) Ha OoroecpeH ®oHa-yaasp ,0OBE Excneptiia®, coabpaly
0TYeTa 33 PUHAHCOBOTD ChCTOAHUE KbM 31 gekemepn 2022 r. v 0THeTA 3a BCeoOXBATHUA A0X0[,
oTveTa 32 U3MEHEHWSATA B HETHUTE aKTUBW, NPUHaANEeXaly Ha MHBECTUTOPUTE Ha QANOBE W OTYeTa
3a Napy4HUTE NOTOLUM 33 rognHaTa, 3aBbplUBaLla Ha Tasw 4aTa, KaKTo W NOACHUTENHUTE NPUIoXeHns
KbM (BMHEHCOBUSA OTHET, ChAbPKALLN ONOBECTABAHE HA CHLUSCTBEHUTE CHETOBOAHN NONUTUKKA Y

Apyra neAcEnTenHa nHhopMaLIns.

Mo Hawe MHeHWe, NPUNOXKEHNAT PUHAHCOB OTYeT NPEACTARA OCTOBEPHO, BbE BCUUKM ChLUECTBEHN
acnekTn, PUHAHCOBOTO cheToAHWe Ha MNoadoHa ,OBE Exkcneptiiis Jedsananeen banadenpan
{Neea)" Ha JoroeopeH ®oHg-vagsp ,O0B6 Excneptins” kem 31 pekemepwu 2022 1. 1 HerosuTe
VHAHCOBK pesynTaTi 0T AeHOCTTa M NapUYHMTE MY NOTOLUM 3a roguHaTa, 3asbpliBallia Ha Tasu
bara, B cboTBETCTBUE ¢ MexayHapoaHsuTe cTaHgapTti 3a prHadcoeo otdinTane (MC®O), npuetn o1
Eeponeiickns cuios (EC).

basa 3a n3pasaBaHe Ha MHeHWe

Hue 13sbpluMxMe Hawwa ognT B CBOTBETCTBUE ¢ MexayHapogHuTe cauTopeku ctadgaptn (MOC).
HalimTe OTroBOPHOCTM CINACHO TE3M CTaHgapTu Ca onucaHy AONBIHUTENHO B pasAena oT Halms
goknag ,OTroBOpHOCTU Ha 0AUTORA 3a 0ANTa HA (PMHAHCOBMA OTYET"

Hue cuuTame, Y4e OAMTOPCKUTE [OKA3ATENCTBA, NOMYYEHU OT HAC, ca AOCTaTbYHU U YMECTHHM, 3a Aa
ocUTypAaT Gasa 32 HALLEeTO MHEHWE.

HezaBucumocT

Hue cme Hezaeucumn ot MNMogdoHaa B cboTBETCTBUE C MexayHapoaHua eTudeH KOASKS Ha
NpohecnoHanHWTe CHETOBOAMTENM (BKIIOHUTENHO MeXayHapoaHu cTaHgapTy 3@ HE3aBUCUMOCT) Ha
CuBeTa 33 MEXBYHAPCOLHK CTaHAapTH No eTuka 3a cuetosogntenn (Kogekca Ha CMCEC), saegHo ¢
eTUYHUTE M3UCKEAHWS HAa 3aKOHA 38 HE3ABMCUMKUA (PUHAHCOB OANUT, NPUNOXUMIK N0 OTHOLLEHWE Ha
HaLWA OAUT Ha PUHAHCOBUA OTYET B BbNrapus, Kato HMe W3NbMHUXME W HALLWTE APYTU eTUYHY
OTTOBOPHOCTH B CbOTBETCTBUE C M3NCKBAHNATa Ha 3aKoHa 32 HE3aBUCUMUSA (DUHEHCOB OQNT U
Kopekca Ha CMCEC.

PLKOBOACTEBOTO HOCW OTFOBOPHOCT 33 Apyrata MHdopmauus. Opyrata vHchopmaumns ce cberon ot
rogvLLeH AoOKNaa 3a AeWHOCTTa, M3roTBeH OT PBKOBOACTBOTO ChriacHo [naga cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKMOUBa (hMHAHCOBMUA OTYET W HALLWSA OQUTOPCKM SOKNaL BbPXY HEro.

PricewaterhouseCoopers Audit OOD, ¢-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www._pwc.com/bg
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HaweTo MHeHWe 0THOCHD thHaHCOBMA oTUYeT He ofxBalya gpyrata uHdopMaums U HUE He
n3pasdaBame Kakearto n ga e q)opMa Ha 3aKknioHeHne 3a CMrypHoCT OTHOCHO Hes, OCBeH ako He €
M3PUYHO NOCOYEHO B ACKNaAa HX U A0 CTENSHTA, A0 KOATO € NOCOYEHO.

BB Bpb3Ka C HALUKA OOWT Ha MHAHCOBKUA OTHET, HALLATE OTTOBOPHOCT Ce ChCTOM B TOBA A3
npoveTem apyrarta uHopmMauusa 1 No TO3U HAYMH Aa NPeLeHUM Aanu Tasy Apyra MHopmauus e B
CHLUECTBEHO HEeCHOTBETCTBUE C (DUHAHCOBUA OTHET UMK C HALWMTE NO3HaHUSA, NpuaoBbnTuy no Bpeme
Ha 0AUTA, MNK NO APYT RaydnH U3rMexaa Aa CbAbpiKa CbLECTBEHO HENPABUNHO JoKNnaaBaHe. B
cnyyait ye Ha Gasarta Ha paboTaTa, KOSTO CMe U3BBLPLIKMNW, HUE JOCTUrHEM A0 3aKNoYeHWe, Ye e
HaNWLUE CLLUECTBEHO HEMpaBUITHO JOKNaLBaHe B Tasu apyra nHOopMaLms, OT Hac ce U3NCKBa Aa
Aoknafeame Toan hakT. Hamame Kakso Ja AOKNafaBaMe B TOBA OTHOLIEHME,

AdonbAHUTeNHK BLNPOCH, KOUTO NOCTaBA 3a AoknaaBaHe 3aKOHBT 3a CHETOBOOACTBOTO

B AonbNHEHKE Ha HaluMTe OTTOBOPHOCTY U Aoknaaeaxe cbrnacHo MOC, no oTHOWEHKe Ha roguHNs
AOKNag 3a AefiHOCTTa, HUE NENBIHUXME U NpoueaypuTe, AobaBern KbM U3ncksanuTe no MOC,
CbIMAacHO ,YKasaHns OTHOCHO HOBW U paswWwnpeHi OAUTOPCKU AOKNaAM M KOMYHUKaLWA OT cTpaHa Ha
oAnTOpa" Ha npodiecMoHanHaTa opraHn3agna Ha peruecTpupadute ogutopn B benrapusa, MHCTUTYT Ha
aunnowmmpanute ekcnept-cHetosoautenu (MAEC). Teaw npolegypy kacasT NPOBEPKN 38 HANWYUETO,
KaKTo W NpoBepKM Ha dopmaTa 1 CbAbPXaHMETO Ha Ta3u Apyra udcpopMauns ¢ uen aa Hu
noAnomMCrHaT Bbe HopMUpaHe Ha CTaHOBMLLE OTHOCHO TOBA Janu Apyrata nHdpopmaumns BknoYsa
ONOBECTABaHUSTa U AOKNaABaHWATA, NpeaBkaeH B [ Naga ceama oT 3akoHa 3a CHeTOBOLCTBOTO,
npunoxum 8 benrapus.

CTtaHoBMIE BLB Bpb3ka ¢ un. 37, an. 6 or 3akoHa 3a c4eTOROACTBOTO
Ha Gasata Ha uzBbpLUEHUTE NpoUeaypy, HaLleTo CTaHOBULLE e, He:

a) WudopmauusaTa, BKMOYEeHa B roaulLHKA 4OKNag 33 AelHOCTTa 3a MHaHCcoBaTa roguHa, 3a KOsTo
& M3roTeeH QUHAHCOBAAT OTYET, CLOTRETCTEA Ha (UHAHCOBUS OTYET.

6) ToanwHWaT foKNa 38 AeWHOCTTa @ U3rOTBEH B CLOTBETCTBME C U3UCKBaHUATa Ha [ naea cegma
OT 3aKoHa 3a CYETOBOACTBOTO.

PLKOBOACTBOTO HOCK OTFOBOPHOCT 38 M3MOTBSHETO U AOCTOBEPHOTO NPEACTaRAHE Ha TO3W (HDUHAHCOB
OTYET B CLOTBETCTBUE ¢ MCOO, npneTn oT EC 1 3a TakaBa cUCTEMA 32 BbTPELUEH KOHTPON, KaKBaTo
PBKOBOACTBOTO ONpedens kaTo HeoGxoauMa 3a OCUTYPABAHE N3TOTBSHETO HA (PMHAHCOBK OTHETH,
KOUTO HE ChABPXAT ChLIECTBEHU HENPABUITHA OTYUTAHWS, HE3ABUCUMO OaNN JbIMKALLK ce Ha
UaMama Unu rpetuxa.

|-||0I/| W3roTBAHE HAa CbI/IHaHCOBMFl OTUYET PBKOBCACTBOTO HOCKW OTFOBOPHOCT 34 OUEHABaHE
cnocobuocTtTa Ha MNoghoHga ga npoabmkn Aa QyHKUMOHUPa KaTo OeNCTBALLC NpeanpuaTure,
ONOBECTABANKK, KOraTo TOBa € NPUNOXMMO, BBNPOCKH, CBBR3aHW C NPeANONGKEeHNETO 3a AeAcTRaLLD
npeanpuatTue n W3NoN3BanKkn cHeTOBOAHAaTa 6asa Ha ocHoBaTa Ha npeanonoXeHneTo 3a ,D,eFICTBaLLIO
npeanpusiTue, OCBEH aKko PHLKOBOOCTBOTO HE Bb3HaMepsBa fa Nukengupa MNoadoHga wnv ga
npeycraHoBKW ,D,eﬁHOCTTa MY, UMK KO PBKOBOACTEBOTO Ha NPaKTWUKa HAMa gpyra antepHaTtiBa, OCBEH
Aa nocTsnn NO TO3W HaYKH.
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OTFOBOpHOCTVI Ha ocguTOpa 3a O4MTa Ha CbI/IHaHCOBl/IFl oT4yeT

HalwuTe yenu ca ga nony4ynm paszymMHa CTeneH Ha CUryPHOCT OTHOCHO TOBa Aani (PUHAHCOBUAT OTHET
KaTo LANO He CbAbpXa ChUEeCTBEHN HENPaBUNHW OTHWUTaHWA, HE3ZBUCUMO dani grmialll ce Ha
K3MaMa WNW rpeLuka, M Aa Usfanem oANTOPCKU AOKNAZ, KOWTO Oa BKAKYBA HALLETO OQUTOPCKO
MHeHWe, PasyMHaTa CTENeH Ha CUryPHOCT & BUCOKA CTENEH Ha CUMYPHOCT, HO HE e rapaHums, Ye OJuT,
N3BLPLWEH B CbOTBETCTBUE C MOC, BWHaru e pasKkpvea CbLUECTBEHO HENPABWUIHO OTHATaHE, KOraTo
Takosa CbLECTBYBA. HenpaBUNHKU OTYUTAHWA MOTaT Aa Bb3HUKHAT B Pe3ynTaT Ha 3Mama unu
rpeLUKa 1 Ce CUMTAT 3a CLLUECTBEHW, ako Gn MOFNG PasyMHO Aa Ce 04akBa, Ye Te, CaMOCTOSTENHO
WMNW KaTO CBBKYNHOCT, Buxa mornm Aa oKaxar BnuAaHne BbPXY MKOHOMWHECKNTE peLlleHnA Ha
norpeburenyTe, B3EMaH1 Bb3 OCHOBA Ha TO3W (PUHAHCOB OTYET.

Kato wact o1 oguTa B choOTBETCTBUE ¢ MOC, HWe u3nonssame npodeCoHanHa npeUeHKa 1
3anaseamMe npodecnoHaneH CKenTULM3bM No BpeMe Ha uenna oaut. Hue celio Taka:

e uvageHTUULMpPame 1 OLEHABaMEe PUCKOBETE OT CLLUECTBEHU HEMPABUITHW OTYMTAHUSA BLB
(hUHAHCOBWA OTYET, HE3aBUCMMO Aanu OLMKALLM Ce Ha Usmama Wnn rpewwka, paspaboteame n
U3MbLAHABAME OJNTOPCKM NPOLEAYPU B OTTOBOP Ha Te3U PUCKOBE ¥ NoMyYaBame OfUTOPCKM
NOKA3aTeNCcTBA, KOWTO 4a ca OCTaThYHU U YMECTHY, 3a fa acurypaT 6a3a 3a HaWeTO MHeHWe.
PUCKBT 12 He 6bAe PasKpUTO ChLUECTBEHO HENPEBUIIHO CTHUTAHE, KOSTO & Pe3ynTaT OT U3Mama,
& NO-BUCOK, OTKOMKOTO PYUCKA OT ChLIECTBEHO HENPABUMNHO OTHWTAHE, KOETO € pe3ynTaT oT
rpellka, Tk KaTo M3mMamaTa MOXe 4a BKNIOYBa TaWHO cnopasymaeaHe, anumduumpane,
npefHaMepeHin NPoNyCcKy, U3SBNEHNA 3a BLEEXJaHe Ha oguTopa B 3abnyxaeHue, Kakro n
npeHebpersare nnn 3a06VKansHe Ha BbTPELUHWNS KOHTPOT.

e nonyYaeame pasdbupade 3a BbTPEWHWA KOHTPON, MMALL OTHOLLEHWE KM OAUTA, 38 Aa
paspaboTum oaUTOPCKIU Npouedypu, KOMTO Aa Ca NOAX0AALLN NPK KOHKPeTHUTE obCToATeNnCT A,
HO He C Uen 13pa3faBaHe Ha MHEHUE OTHOCHO ePeKTUBHOCTTa Ha BLTPELUHUS KOHTPON Ha
NoadoHaa.

¢ QUeHABaMe yMeCTHOCTTa Ha M3Non3BaHuTe CHETOBOAHW NONMUTUKKA U pasyMHOCTTa Ha
CHETOBOOHNTE npmﬁnmawrenHm OLEHKW K CBBP3aHUTE C TAX onoBecTABaHWA, HanpaeeHn oT
PBKOBOACTBOTO.

» JOCTUrame A0 3aKroYeHWe OTHOCHO YMECTHOCTTA Ha W3NOM3BaHe OT CTPaHa Ha PLKOBOACTBOTO
Ha C4eTOBOAHAaTa Oa3a Ha ocHoBaTa Ha npeanonoxeHneTo 3a AencTealle npeanpuAaTe 1, Ha
faszaTa Ha nony4YeHWTe OAUTOPCKM 40KA3aTENCTBa, OTHOCHO TOBA Janu & Hanuue CbllecTBeHa
HecurypHocCT, oTHacAlla ce 4o cBOUTHA UK YCNoeWA, KOUTO Buxa mornm Aa nopeaAT 3Ha-uUTenNnHu
CbMHEHWA OTHOCHO cnocobrocTTa Ha MoadorAa Aa NPoABMKY Aa DYHKUWOHKUpPa KaTo
JelcTBaLlo NpeanpUsaTAE. AKO HUE JOCTUTHEM 40 3aKn4YeHue, Ye e Hanvue chulecTeeHa
HecurypHOCT, OT Hac ce N3WCKBa da npuenevemM BHHMaKne 8 OAWTOPCKNA C JoKNa4 KbM
CBbP3aHUTE C Ta3W HECUIYPHOCT ONOBECTABAHUA BLB (DUHAHCOBUA OTYET UMK B CRyYal Ye Tesun
ONOBECTABAHWUA Ca HEageKBaTHY, ja moanduynpame MHEHWETO ci. HawvTe 3aknioyeHna ce
OCHOBaBaT Ha GAWTOPCKATE A0oKa3aTencrea, nony4vYeHdn A0 gaTtata Ha 0anTopCcKMA HK OoKNnag.
Bbaewn cuLBUTUS UNK ycnosua obadve Morat aa cradat npuyvHa MoadonasT da npeycTaHoBu
(PYHKUMOHMPaHETO CU KaTo AeWCTRaLLo npeanpuaTre.

e OleHABaMe UANOCTHOTO NpefcTaBAde, CTPYKTYPa U ChAbpHaHne Ha CbMHaHCOBVIFl OTHET,
BKMNIOYUTENHO ONOBECTABAHUATA, M Aanu (DUHAHCOBUAT OTHET NPeaCcTaBA OCHOBONONAralwuTe 3a
Hero caenkn 1 CEEUTUA NO HaYKH, KOATO NOCTIUra OCTOBEPHO NPeacTaBsHe.,



Hue KoMyHUKMpaMe ¢ pbKOBOACTBOTO, HApe C OCTAHANUTE BLNPOCH, NNaHupaHus o6Xear u BpeMe
Ha W3MbMHEHNE HA OONTA 1 CHLUECTBEHUTE KOHCTATALMUM OT 04MTA, BKICHUTENHO ChLUECTBEHN
HEeAOCTaThUW BB BLTPELUHUA KOHTPON, KOWTO WaeHTUdMUMpaMe no BpeMe Ha W3BbPLUBAHWUA OT Hac

onMT.
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NOJA®OHJ .05 EKCITEPTHIA3 IEGAH3MBEH BEAJIAHCHPAH (JIEBA)*
OTYET 3A ®HUHAHCOBOTO CBCTOSHHUE

31 AEKEMBPH 2022 r.

Hpun. 31.12.2022r.  31.12.2021r.
AxTHBH
Hapw ¥ napuvuHy eKBUBaJIEHTH 3 284 650
DUHAHCOBKM aKTHBH, OTHHTAHH 0 CIIPABEIUBA
CTOHHOCT B meyandara WK 3arybara 4, 29926 33,977
Pasxonu 3a 6baewm nepuonu 5. 4 5
O6mo akTHBH 30,214 34,632
IacuBn
Texymu 3axbInKeHHs 7. 5 31
Obmo nacnBn 5 31
HeTHH akTHEH NPHHARSKAINH HA
HHBECTHTOPHTE B ASNIOBE, NOMJIEKAIIH HA
00paTHO H3IKYIYBZHE 6. - 30,209 34,601
HeTHaTa cTOHHOCT Ha eAHH 51, HOTELPIEHA OT
0aHKATA ICNO3HTAD KBM MOCEAHHA padoTen AcH
HA OTHYCTHHA HePHO 9.1628 neBa  10.4698 nesa

Tosu dunancoe otuer e omobpen or Ympasurens H 3an: “rﬂ[‘lﬂ'ﬂiﬂeﬂﬂ rHa ,Keil bu Cu Acer
Menumxmbar HB Knou® KUT Ha 22 qleBm api 2023 . — X
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HOADLOH]T ,,OBE EKCIIEPTUH3 JEGAH3UBEH BATTAHCHPAH (JIEBA)“
OTYET 3A BCEOBXBATHHWS HOXOJ

31 JEKEMBPH 2022 r.

B XIaaci et ovden, axe e ¢ yraxie Opleo

or 18.02.2021 r.

Hpun. 2022r. p031.12.2021r.
HeTHH (oTpHIATETHI)/HONOKUTEIIHE Pa3THKU OT
onepanuu ¢ (GHHAHCOBH AKTHBH, B T.U.! 14,500 903
OT MOCIEABAIIA OLIEHKA (4,500} 903
Jpyru pHaHCOBH pa3sxoau 8. () (1)
Pa3xoqu 3a BEHIIHH YCTYTH 9. (20) (13)
HETHA (BATI'YBA)/TIEYAJIGA ITPETHA
JAHBYHO OBJATAHE _4,521) 889
Pasxonu 3a naHb1H - -
(Hamasenne)/YBeyeHHe HA HETHHTE AKTHBH, -
NPHHALIEHKAIIH HA RHBECTHTOPHTE B ASJI0BE {4,521) 889
Hpyr BceobxBaTeH 10X0x o - -
Of1m BceoOXBATEH H0X01 (4,521) 889

To3u ¢uHaHCOR oTHeT € onobpen or Yipapurens u 3am. )ﬁpﬂun’g@g& a ,.Keit bu Cu Acer MeHUGKMEHT
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[IOJJDOHA ,,OB5 EKCIIEPTHI3 AEOAHIWBEH BAJTTAHCHPAH (JIEBAY*
OTHYET 3A TTAPHUYHUTE TTOTOIA

31 IEKEMBPH 2022 r.

B xuaston 1ecu oo,

IMapuuna MOTOIH OT OMEPATHBHA ACHHOCT

[Tapuuny MOCTHIVIEHHA, CBBP3aHH C (PHHAHCOBH AKTHBM, OTUUTAHH
IO CTIPaBEUTHBA CTOMHOCT B evandaTa uiu 3arybara

[Mapuuny miawanys, CBbp3aHu ¢ HHHAHCOBH AKTHBY, OTYMTAHH 110
cropaBediHBa CTOHHOCT B evanOara WM 3arybara

ITapy4nu miamaHus, CBbP2aHd ¢ YIPaAB/ABALIO APYKECTBO 32
pa3xoau 3a yupedsgsare Ha [omdonoa

IMapuuny (AnalaHus )/ TOCTHIVICHHSA, CBBP3aHH C TAKCH 33 eMHUTHPAHE
H 00paTHO H3KyIlyBaHe

[Tapy4ay Mialankus, CRLP3AHE ¢ aAMHHHACTPHPAHETO HA JA70BE
lapuyHu miamanys, CBbP3aHy ¢ OaHKa - Aeno3uTap

[Inalnanusa Ha KOMHCHOHHH Ha MHBCCTHLIMOHHUTE [OCPERHHUM 110
CKITIOYEHHTe CACTKH 3a nopTdeiina Ha [Moadouaa

[Tapu4Hy NamanyuA, CRBP3AHA C APYTH KOHTPATEHTH
Heten napuyieH H3N0J3BaH B ONEPATHBHA JAeiiHocT

Iapuunn motoun ot pHHAHCOBA AeiiHOCT
[TapuyHn TOCTBINIEHHA OT EMUTHPAHE HA JSJI0BE
[Mapuunu miatanus 3a o6paTHO M3KYITYBAHE HA HANIOBE

Heten napaven noTok o1 gunancora aeiinoct

HeTna HpOMSAHA HA NMNAPHTE H MAPHYHHTE eKBHBAJIEHTH

IIapn H MapuvHH CKEHBAJIEHTH B HAYAJIOTO HA IIepHOAA

EdexT or npoManaTta Ha BAIYTHHA KYPC HA NAPHYHH CPENCTBA U
€KBHBAICHTH

Ilapn v MApHYHA ¢eKBHBAJEHTH B Kpasi HA Nepuoga (IPANG:KeHAE
3)

or 18.02.2021 .,

2022 r, a0 31.12.2021 r.
6,498 1,833
{6,946) (34,907)
- (6)

(25) 24
(7 (4)

(3) (D

(1 (N
i11) -
(495) (33,062)
7,034 35,676
(6,905) (1,964)
129 33,712
(366) 650
650 -
284 650

To3u ¢unancoB oT4eT € 0mobpeH OT anasmem " 3am. ynpam: i earu na yKefi By Cu Acer Menumkmsar HB

Knon® KYT na 22 derpyapu 2023 1.
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MOA®OH] .05 EKCIIEPTHIA3 JEDAHHBEH BAJIAHCHPAH (JIEBA)*
OTHET 3A H3MEHENMSATA B HETHUTE AKTUBH, TTPHHAJUJTEXKAIIH HA MTHBECTHTOPHUTE B ISJIOBE
31 JEKEMBPH 2022 r.

B NHIsENE 10U GUGEH. (IR

Hpna. 2022 1. 2021 r.
HeTHH aKTHBH IPHHALIC/KAIIH HA HHBECTHTOPHTE B
AsN0Be B HAYAJIOTO HA MepHosa kbM 1 sHyapn/18
thespyapu 34,601 -
(Hamanenue)/Y penmuicHue Ha HETHHTE aKTHBH,
[PHHAJUICKALIH Ha HHBECTHTOPHTE B IAIIOBE (4,521) 889
Jpyr BceobXBaTCH oX01 - -
O6m BeceoOXBATEH 0X0] (4,521) 889
Emurupane Ha aamoRe mpes nepHona 6. 7,034 35,676
O6parHo U3KYNeHH JAN0BE TIPE3 IepHoa 6. {(6,905) (1,964)
HeTun akTHBH, NpHHANTERAINE HA HHBECTHTOPHTE
B IfJIOBE B Kpasi Ha neprHoaa kbM 31 qexemMBpH 30,209 34.601

Tosu duHancop oT4eT € 000peH o1 Ynpaeutens u 3am. ynpasurens Ha ,Keit Bu Cu Acer MeHHITKMEHT
HB Knon™ KHT Ha 22 despyapu 2023 T. o
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CheTaru: Kayua efitieea \[ldzux Ban Jloun
Enena Kvocera ViipaeuTen \ J/pam) ynpasurei
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OA®OHA .OBE EKCIIEPTHI3 JIEDAH3HBEH FAJIAHCHPAH (JIEBA)™
ITPUNOXKEHHA KBM PHUHAHCOBUSA OTYET

31 AEKEMBPH 2022 r.

1. Opranuzanus 1 geiiHocT

Hoadonn ,,Obb ExcneprUiiz [ledansusen Banancupan (Jlepa)* (,Iloadonma“) e noadong Ha
sorosopet oHz Yaasp ,,OBb ExcneprHin™ (,Oown wagsp™). @ouna wamsp 1 Iloagonma ca yupenean
{opranusupan) B CLOTBETCTRUE Ch¢ 3dKOHA 32 JEHHOCTTA HA KOJIEKTHBHHTE MHBECTHLMOHHH CXEMH U
Ha ApYry NpenpuaThs 3a KonekTHeHO HHeecTupane ("3JAKMC/IITKH") u akroBeTe no NpHIaraHeTo
My BB3 OcHOBAa Ha pewmenue Ha Keii bu Cu Acer Menumrmeut H.B. ("Keit bu Cu AM” “wm
»Y IPaBAABAIOTO ApYKecTBO ) oT 11.08.2020 r., pewenne ot 20.11.2020 r. 3a npuUeMaHe HA U3MEHEH
1 JOITBJTHEH MPOCTIEKT M H3MEHEHH W NONBIHEHH NpaBuia H APYTH NOKYMEHTH Ha QoHaa Hagep U
Hondonna, pemenne ot 11.01.2021 r. 3a npremaHe Ha M3MEHEH M JIOMBJHEH MPOCTEKT H H3MEHEHH W
ACMBIHEHH TIPaBMNa 1 ApYru noKkyMeHTH Ha Qonna yaasp H [londonna, kakro u Pemenne Ne §7-JI@
Ha Komucusra 3a duuancor Hamzop (,KOH®) or 18.02.2021r., ¢ xoeto ce mM3nasa onobpenue 3a
OPraHM3MPaHCTO H ypasieHHeTo Ha DoHAa yaasp u [Moadongosere,

®ouapT yagbp u lloadongosere ce cuurar 3a yupenenu B Pemyfnuka Benrapus Ha 18.02.2021 r.,
KOATO € aTaTa Ha peTUCTpaLuATa UM B pericThpa Ha KOH, nonaepixkan B chotBeTcTBHE ¢ wieH 30, an.
1, Touka 4 ot 3akona 3a Komucusira 3a (uHAHCOB Hazo0p.

DOoHABT 4¥aABp € TPEANPHATHE 32 KONEKTHBHO WHBECTHPAHE B TIPEXBHPIHMH LEHHH KHHXA
([IKHUTILK®), cp3pageHo B cwotBercreue ¢ 3AKUCIIIKM ¢ ¢bCTOANO CE& OT MICCTHAIECET
HHBECTHUMOHHHN noapasaenenus — lloadonnosere. IlondoHnorere ca saxpansamy noadoHgoRe MO
oMuchaa na Wi 67 ot 3AKUCIITKA u uneecTupat Haii-Manko 85% OT aKTHBHTE CH B ASIOBE Ha
onpesienieH Opolt MHBCCTHLMOHHH roapasfencHus ("Tnasnu moadoumore”) na Xopaiizer H.B.
(“Horizon N.V.”,  Xopaiizsr™ wiu ,[nased GoHx waxbp*), HHBECTHIMOHHO APYKECTBO OT OTBOPEH
THII, HAUIEKHO YIPSICHO H ChINECTBYBALIO CHIVIACHO 3aKkoHHTe Ha KpancTeo Benrus, cbe cepanume 1
aapec Ha ynpaenenue: Xasennaan 2, B-1080, rp. Bprokcen, Kpancrso Benrus w ynpasmssaso ot Keit
bu Cu Acer Mernmmpir H.B. 3a peexn [nasex nondona uma apa saxpanpainy IHoadorna — equHusT
¢ nanmose, nenoMuHupanu B eepo (EUR), kokTo uHBecTHpa B chotBernua Mucturyumonanen @ Bl kiac
akuan (Institutional F share BG class), jeHoMunupanyu B €Bpo, Ha choTBeren [ aBeH no/poHT; U
APYTUAT C HAIOBE ACHOMWHMpaHH B Obirapcku nmesa (BGN), koiito HHEeCTHpa B CHOTBETHHA
Hucruryurionanen O BI' knac akuum (Institutional F share BG class), neHOMHHHpaHH B NieBa, HA
CcBOTBeTeH [ naBeH moadona.

Hoadonawt saxpansa I'maren nondona Xopaiizss Keit bu Cu ExcneprHits Tedansusen banancupan
(Horizon KBC ExpertEase Defensive Balanced), Uucturyimonaneu @ BIN knac axups (Institutional F
share BG class) & nepa, ISTN BE6324084720.

BeB B3aMMOOTHOIICHMATA ¢ HHBecTUTOpHTE [londoHmA ce pasTIexkna Karo OTAeNHO 060coGeHo
uMyiectTso. usecturopure B [oadonaa umMat npapa camo mo OTHOLIEHHE Ha aKTHEHTE Ha Mondonna,
B KOHTO Ca MHBECTHPAJIY, H BB3BPAIIAEMOCTTa OT TaX. II0AGOHIa OTTORapA 3a 3aJBDKEHHITA CH CAMO
CRC CBOMTE AKTHBH.

He ca npeasuaeny orpanuvchus B cpoKa Ha chiliecTRyBate Ha [loadonaa. Jororopuure hoHmose He
ca FOPMINYCCKH JIMIIA H B TO3H CMHCHT HIMAT OpPraHH Ha YTIPaBIeHUE,

Hoadorna ce ynpaenasa ot Keit bu Cu Acer Menmmpkment H.B, ApyxecTBo, yUpeIeHO CBHIIACHO
3akonuTe Ha Kpancteo benrns, cbe cepanume u anpec Ha ynpasnenne: 1080, Xapennaan 2, B-1080,
rp. bpiokcen, Kpancreo benrus, peructpuparo B PeréicTipa na opmanueckute nuna Bprokcen ¢
vneHTHQuKaoHeH Homep 0469.444 267, upes Keit bu Cu Acer Meuumxmbur H.B. — Knon
(.Knona™), KIOH Ha Hy>KAeCTPAHHO FOPHAMUECKO JINLIE, CH3/IA/ICH CHIVIACHO 3aKOHUTE Ha Brirapus, ¢be
cejanmule U aapec na ynpaenedue: rp. Codua 1463, paiion ,,Tpuapuna®, Gyiu. ,,Buroma™ Ne 895,
MunenuyM LeHTEp, €T. 6, BiucaH B THProBCKHS PErHCTED M PETHCTHD Ha FOPHIMYCCKHUTE THUA C
HECTOMANCKA [eNT KbM AreHUMATA 1O BrHceanuara ¢ EMK 205422541,

Knousr, 3a cmetka lloadonna, ¢ ckmounn Jloropop 3a Aerosurapnu yeryru ¢ “O6enmrena Brnrapeka
banka™ AJl, kosto ¢ uabpana 3a banka - nenoszutap Ha DoHa Yamsp.
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[IOJ®OH/ , 085 EKCIIEPTHI3 JE®AH3UBEH BAJIAHCHPAH (JIEBA)
MTPUJIOXKEHUS KbM GPMHAHCOBUS OTYET (TTPOIBJKEHUE)

31 JEKEMBFH 2022 1.

1. Opranuzauus n gefiHocT (MPOABIKEHHE)

Hanosete na Iopdonna ca oOMKHOBEHH, CBOBOIHO MPEXBBPIAEMY, IOHMEHHH, OE3HATHIHH IIOBE.
Te ca peructpupanu B ,lleatpanes nemosutap™ AJl u Morar Aa GBAAT MpeNiaraHd MyGIHMHO B
PertyGinka benrapus. Bre B3aumMooTHOmIEHHsTA Mex Ty MHBecTHTOpHTE [Toadbona ce pasrieria KaTo
OTHEITHO 000co0eHO UMYIIECTBO. MHBECTHTOpUTE HMAT MpaBa caMo MO OTHOLUEHHE Ha AKTHBHTE W
npuxoaure ot llondonma, B xoiito ca mHeectupamu. [loadouna oTropaps 3a 3aBJUKCHEATA CH
€/IHHCTBEHO ¢ HeTOBHTE AKTHBH.

Hsanosere B [loadonn “ Obb ExcreptHiis [ledansusen Banancupan (Jlera)” ca IcHOMHHAPAHH B JIeBa.
Bposr nsmoee, wzpameru ot Iloadomnma He e orpaHHYeH M MOKe Ja Bapupa B 3aBUCHMOCT OT
©MHTUPAHETO Ha HOBM [A710B€ H 0OpaTHO HM3KyIlyBaHe Ha ChiuecTByBamy awiose. [loadonna Moxe 1a
H3/JaBa LieJIH ¥ JaCTHIHH LI0Be.

Hsanosere BB [londouna nasaT Ha coOCTBEHHUMTE MM pPAaBHM NpaBa ¢ MApaBaTa Ha JPyruTe
TIPUTEKATENH Ha AANI0BE, MPOIOPUMOHANIHO Ha Opos npuTexkaeaHu aa1oBe. Beeku asi npeaocTaes Ha
CBOA IIPHTEXATEN NPABO BBPXY CHOTBETHA 4YacT OT akTHBUTe Ha [loAdoHma, BKIIOUMTEIHO IpH
Heroeara JIMKBHJALHS WIH NUKBUAALKMA, TIPABO HA 0OpaTHO U3KYMyBaHE, IPaB0 HA HHQOPMAIMT H
npaBo Ha xanba. UMymecTeeuure npapata mo dactuumm gsnose B [logdonna ce npumoGuear u
YIOPaXKHABAT OT CHOTBETHHA NMPUTEXKATEN TPOIIOPLIMOHAHO HA PUTEXABAHMA YaCTHYEH AL

Cenanuwero W afipechT Ha ynpaenenue Ha Jlorosopen dona waaep [Moadoun “OBB ExcrneprHits
Hetbanznpen banancupan (Jlesa)” ¢ B rp. Codus, p-u Tpuaaunia, byn. Butoma Ne89E, 1.6, kbacto e
u cepanumeto Ha “Keit bu Cu Acetr MenumxmsrT HB Kton” KYT, koeto ro opraHusupa H yrpae/isea.
AnpecrkT 3a kopecnoHaeHuHs e rp. Codus, 6yn. Buroma Ne 895, er.6.

Ha 24 despyapu 2022 r. 3anouna BoeHeH kondumkr Mexay Pycus u Vipaiina, mociempaH ot
OIIpeJeNeHH OrpaHHYeHHs W CAHKIWMY, HANOXKeHH Ha Pycus or EBponelickHs CBIO3, BKIIOUHTENHO
HrTouBaHe oT chcreMara CYHMOT u 3ampassBase Ha aKTHEH Ha LEHTpaHaTa Oanka Ha Pycws.

HNoadonnosere va MoHma yaaLp, KakTo M I'MaBHHTE NoadGOHIOBE He HHBECTHPAT B CMUTCHTH H3JAACHH
OT JIBETC CTPAHH H HE W3BBPIUBAT / MOMYYaRAT [UTAILAHHST OT TE3W CTPAHH, KOETO OH MOTIO 12 Ce OIICHH
Karo O4akBaH npsak edekt or konduinkra. Hempexusar cdekr, koiito ce mabmoaara, ¢ B crmag Ha
QororHTe Gopen B cBeTOBeH Mamab M OT TaM Ha noprdeina or PUHAHCOBM MHCTPYMEHTH Ha
I'naBuute Hondonmose u OT TaM B HeTHAaTa CTORHOCT Ha ¢auu Aan Ha llondonnosete. Jpyr Henpsik
e(eKT ¢ 3acuiBaHe HAa MHGIAUMOHHMAT HATHCK B MKOHOMHYECKATA cpeaa, B kosto IlogdoHmosere
ONepHUpaT, KAKTO H BBPXY UKOHOMUYECKUA PBCT, [IEHUTE HA [OPHBATA U OT TaM e(peKThIA ¢ B YBE/IMYeH
0beM 00paTHH H3KYIyBaHHA OT HHBECTHTOPUTE, 3@ KOETO 32 MOMEHTA HE BJIMSE BHPXY JTHKBH/IHOCTTA
Ha [loagonnoeere. brACMIOTO BIMAHAE Ha H3OPOSHHTE [10-rope GakTopH e TPYAHO Ja GhAAT OLEHEHO
B TIEPECTICKTUBA [IPEABHJI HECUTYPHOCTTA OTHOCHO Pa3RHTHETO HA KOH(IIUKTA H OYAKBAHKTE eeKTH OT
Hero.lloadonaosete He ca B ChCTOSHHE A OLEHAT €(DEKTA HA YBENUHMEHHETO, THif KATO KBM JATATA HA
M3/IABAHE HA TO3M (PUHAHCOB OTHET CHTYALUATA € BCE OLUE B PA3BUTHE,

KBM MoMeHTa Ha 01100 peHHETO Ha TO3H OTUET YIPABICHHETO CUNTA, Ye HAMA WHAMKALAH [1A € 3aCETHAT
NpUHUMIIA HA JEHCTBAIO INPeAnpHsaTHe. PBKOBOACTBOTO RPOAB/LKABA Ja CISAH BHHMATEIHO
Pa3BUTHETO Ha KOH(IMKTA H BIMAHHETO MY BBPXY UKOHOMHYECKUTE [IOKA3aTeNH, Y IPABIEHAETO CIIEAH
BHUMATEJIHO Pa3BUTHETO Ha KOHQIIUKTA H BIHAHHETO MY BHPXY MKOHOMHMYECKHTE [TOKA3ATENH.

2. 3HAYTHMH CYETOBOAHH NOAHTHKH

3HAUNMHTE CYCTOBOAHM MONMTHKM, TIPWIOKCHH IIPH W3rOTBSHE HA TO3M (DMHAHCOB OTHET, ca
NpeACTaBeHH Mo-gony. CYeTOROAHKMTE MOMHTHKH Ca MPHIATAHK IOCIEJOBATENHO B MPEACTABEHUTE
OTYETHH FO/THHH, OCBEH KO H3PHYHO HE € YTIOMCHATO APYro.

INoadouna opraHuzvpa TEKYIMATA CH CYCTOBOJHA OTUETHOCT B CLOTBETCTBHE ¢ M3MCKBAHWSATA HA
OBATAPCKOTO CUETOROMTHO, JAHBYHO H ThProBCKO 3aKOHOAATENICTBO H YTRBP/ASHATA OT PBKOBOACTBOTO
Ha Ki10Ha ¢4eTOBOIHA TOIUTHKA
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[TOA®OH] .,OBB EKCIIEPTHA3 JEDAH3UBEH BAJIAHCUPAH (JIEBA)
MPUTOKEHWA KbM PHHAHCOBUS OTUET (TTIPOILIDKEHUE)

31 IEKEMBPH 2022 r.
2. 3HAYHMH CHETOBOJHM NOJIHTHKE (IIPOABIKEHHE)
2.1 basa 32 H3rOTBAHE U NPEACTABANE HA PHHAHCOBUTE OTYETH

Hacrosmusr ¢uHaHCOB OTYET € H3rOTBEH B CHOTBETCTBHC ¢ MeskayHapomHWTe CTaHIApTH 32
(punancoso oruntane (MCPDO) u passcreHus, usgagend ot Komurera 3a passcreHus (KPMC®O),
TIPHNIOKKMMH 33 APYKECTBA, KOUTO ¢e oTumtat no MC®PO, npuern 8 Eeponeiickns cio3 (EC). MCOO,
npuet oT EC, o0monpreroTo HauMeHORaHME Ha paMKa ¢ OBLIO TIPEAHA3HAYEHUE 33 JTOCTOBSPHO
MpeficTapsale, €KBHBAIGHTHO Ha JAedUHMIMATA HA paMKara, BbBedeHa B maparpad 1, T.8 ot
Homenuutenuure pasmopenbu Ha 3aKOHa 33 CHETOBOJCTBOTO ,MeXTYHApOZHH CUCTOBOIHH
crangapru™ (MCC).

@ouasT vagep ,,OBb ExcniepHis* He npuTexkaBa HMyHIECTBO CAMOCTOATENHO, 3aTOBA HE HATOTRA
oTAeneH (uHancoB oT4eT. MOHABT HaLbp MPEACTABS OTACHHM (PHUHAHCOBH OTYETH 3a BCEKH OT
npunexawmure My [londonaosere. B chorBeTcTRHE ¢ H3HCKBaHuATa Ha MC®O 10, Moadouna ce cuura
3a CaMOCTOSITENTHA OTYETHA eAMHULA W Ha TasH 0a3za e M3rOTBHI HACTOALIMA (HHAHCOB OTYET KATO
Takasa. ToBa TpeTHpaHe e 00yC/IOBEHO OT TOBa Ue BCekH IlomdoHA ce pasTiiesmna KATO OTHENHO
o6ocobeno umyntectso. Hupecturopure B [loagonaa umaT mpara ¢caMo (o OTHOLIGHHE HA AKTHBUTE Ha
to3k [lTondoHa, B koHTO ca HHBECTHpATH, W BB3BPANIACMOCTTA OT TAX. [TonQOHZET OTroBaps 3a
3aABIKEHUATA CH CaMO ChC CBOMTe akTHBu. B nombanenne, QOHALT Yaabp He YHPAKHABA KOHTPOT
Bopxy llondoupmosere, chrmacno msnckeammira Ha MC®O 10, mopaqm Koero HeE HITOTBA
KOHCOJMTHPAH OTYET.

DuHaHCOBUAT oT4eT BKMoWBa OTuer 3a (HHAHCOBOTO CherosHMe Ha Ilopdomma, Orvuer 3a
BceoOXBaTHHA m0x0f, Oryer 3a mapuyHmTe mMoToud, OTY4eT 3a WIMEHEHMHATA B HETHHUTE aKTHEH,
OPHHA/UISKAIM HA UHBECTHTOPHTE B JINIOBE, KakTo U lIpiioskeHns KeM Tax.

Cuerorosicrsoro Ha Ilondonna ce o oraenHO OT cueToBOACTROTO Ha KnoHa, kK0ifTo ro yipasisisa.
(i) Hosu u usmenenu cmanoapmu, npuemu om IHoogonoa

MNMondonna € npunoxun clegHATe CTAHAAPTH H W3MEHEHUS 3a IILPBH ITBT 3a TOAMINHUA CH OTYETEH
epHo, 3ano4sail Ha | suyapu 2022 r.:

Himenenns na MC®O 3 ,Busnec xomounanun®; MCC 16 ,,MoTH, MAIHHR | ChOPBIKEHUT
MCC 37 ,,IIpoBH3HH, yCAOBHH NACHBH H YCIOBHH akTHBH®; H Tognmun noaotpenns wa MCPO
— Iuxba 2018 r.-2020 r. (usnagens Ha 14 maif 2020 r. 1 B cHia 33 FOAHINNA HEePHOH, 3aMOYBAIH Ha
unu cien | sayapu 2022 1))

Himenenune na MCQPO 16 ,,/Imunrn® — OTecThbnks 0o Haem B KonTekcra Ha COVID-19 caex 30
fonn 2021 r.(u3nagen na 31 mapt 2021 . ¥ B cHAa 3a FOJAMIIHK MEPHO/H, 3AII0UBALIMA HA WiIH cief |
ampun 2021 1)

Beuuky npoMeHH B IPHETHTE CTAHAAPTH, H30POCHH [O-TOPE, HAMAT edeKT BbPXY CYMHIE, IIPH3HATH B
OPEIXOAHH MEPHOAH, HHTO ¢ OYaKB2 Te JIa UMAT 3HAYMTENHO BB3/ICHCTBHE BBPXY TEKyIIHS MJIH
OBACHINTE IEPHOTH.

(ii) Hoeu cmandapmu u paiAcuenus, Koumo 6ce ouge He ca npuemu om Hodgonoa
ITyGmKyBanu ca onpeaeneHd HOBH CUSTOBOIHM CTAHAAPTH M PassICHEHHA, KOHTO HE Ca 3a0b/DKHTENHN
3a NpUIIaraHle Mpes OTYETHIA neprol KM 31 nexemepu 2022 . ¥ He ca G [IpeABaAPHTETHO MPUETH

oT Iloadonna. Tlo-aony e wanoxena oneHkata Ha [loadonma 3a BB3ACHCTBHETO HA TE3W HOBH
CTaHIAPTH U pa3sicHEHNS,
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TMOA®OH/ ,,OBB EKCITEPTHIA3 IE@AH3UBEH BAJIAHCHPAH (HEBA)“
MPHIOXKEHHA KbM ®HHAHCOBUA OTUET (PO BIDKEHHE)

31 AEKEMBPH 2022 r,

2, 30a4HMH CHETOBOXHH MOTHTHKH (NIPOIbL/DKEHHE)
2.1. basa 3a H3IrOTBAHE H Npe/IcTaBsNe Ha QHHAHCOBUTE 0TYETH (NPOIb/ILKEeHHE)
(ii) Hosu cmanoapmu u pazacnenusn, koumo ece owje ne ca npuemu om Ioogonoa (npodvincenve)

Hamenennn na MCC 1 u [Jekmapanus 3a npakrakute mo MC®Q 2: OposecrsiBaHe Ha
CYETOBOJHH MONHTHKM (M3/1a1¢H Ha 12 perpyapu 2022 1. M B CHIla 3a TOAMIIHH [IEPHOIH, 3aTIOURALIM
Ha unu ciep 1 sayapm 2023 r.)

Hsmenenne na MCC 8 ,,CueroBogHa NONHTHKA, HPOMENH B CUETOBOJHHTE NpUOIM3HTENHH
OHeHKH M rpemku“: Onpenenenne A2 ,,C4eTOBOIHN NPHGAHIMTENHH OUenKH® (H3aaneH Ha 12
¢erpyapu 2021 r. ¥ B CHITA 32 FOIUITHY TICPHO/M, 3AII0YBAIIN HA WM cief | sHyapu 2023 1.)

Hamenenne pa MCC 12 , lanbun Bbpxy poxoaa: OTCPOYEHH JaHLIH, CELP3AHH ¢ AKTHEH M
NMACHBH, MPOH3THYALNH OT ¢AHHHYHA onepauns (uzfageH Ha 7 maii 2021 r. ¥ B cuia 33 TOOHIIHH
MEPHOSH, 3a104YBALTH Ha WIH ciexn | aayapu 2023 r.)

MC®O 17 ,3acTpaxosatesinn gorosopu” (u3maged na 18 maii 2017 r. U B ciIa 33 roOIUNIHE
HEePHOIH, 3aM04BaAIld Ha HIH ched 1 suyapu 2023 r.), sxanouutenno Hivmenenme na MC®O 17
(m3panen Ha 25 toum 2020 r. ¥ B CHITA 32 TOAMITHY IICPHOLH, 3aMOHBALIM HA KK criell | anyapu 2023r.)

Hzmenenue na MC®O 17 ,,3acTpaxosarteqann forosopu“: IlbpBonavaano npaaarane na MCPO
17 1 MC®O 9 — cpaBnuTenna undopmanns (u3aaneH Ha 9 nekeMepy 2021 1 B cHIIa 32 TOIMITHN
MePHOTH, 3aTI0YBaLIH Ha 1in ciaex | sayapu 2023 r.)

Hama APYIH CTaHJApTH, KOHTO BCE OIIC HE Ca IMPpHETH, H KOHTO C€ QUAKBA 14 HUMAT 3HAYMTEIHO
BR3AeHcTBHEe BBPXY [loAdoHa npe3s HacTOAMMA HIH OBACL] OTYETEH MEPHOA, KAKTO M BEPXY
TpaH3aKHUATe B 0603pUMO OBIeIIe.

(iii) Hosu cmanoapmu, pasacHenun u usmeHenUuA, KOUmo ece oute ne ca npuemu om EC
Hsmenenns na MCC 1 , [Ipexcrapsie ua GHHAHCOBH 0TYEeTH

¢ Kracudukauus Ha macHBHTE KATO TEKYLIH H HeTeKyIH (M31a/ieH Ha 23 anyapu 2020 r.)
o Kinacuduranns Ha macHBHTE KATO TEKYHN(M M HETEKYLIH - OTJIATAHe HA IATATA HA BJAM3AHE B
cuna (n3gagex HalS romu 2020 r.)

Herexkywu nacuBm ¢ 1oroopnu Knaysu (u3ganet Ha 31 okromspu 2022 r., B kpaiiHa cMeTKa B cuiia
32 TOIMIUHE [IEPUHOH, 3aM0YBaLIHd Ha WK cnien | sayapu 2024 r.)

Hsmenenns na MC®O 16 ,,JInsunru®: Ylacus no JIH3MHT OpPH caeaKkn 3a npoaaxkba ¢ oGpaTen
Ju3uHr (U3MaeH Ha 22 cenremepu 2022 H B CUA 3a FOAMIIHH TIEPHOIH, 3aTI0UBAINH HA WIK chex |
aayapu 2024 r.)

2.2, HeiicTpamo npeanpusaTHe

Quuancopusat oryer Ha lloadonna ¢ w3rorsen npH chnaseaHe HA TNPMHLMIA Ha JeHCTBALIO
MIPEATIPHATHE,

2.3. OyHKINHOHAIHZ BATYTA U NPH3HABAHE HA KYPCOBH PA3IHKH

DyHKUMOHAIHATA M OTYETHA BAMYTA Ha IpeACTaBsHe Ha (uUHAHCOBHMA oryeT Ha IloadoHaa u e
obrrapckuaT nes, Or 01.07.1997 r. neebT e pUkCHpaH B CLOTBETCTBUE ¢b¢ 3akoHa 33 BHB kbM
repmanckara Mapka B cwotHOweHrne BGN 1:DEM 1, a ¢ ppBe)kaHeTo Ha ¢BpoTO Kato odMUMAanHa
BanyTa Ha EBponeiickus cbio3 - ¢ eBpoto B croTHomeHue BGN 1.95583:EUR 1.
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HOJ®OH ,,0BB EKCIIEPTHHS IE®@AH3HMBEH BANTAHCUPAH (JIEBA)”
HPANOKEHHUA KbM @HMHAHCOBUA OTUET (IIPOALJDKEHHE)

31 AEKEMBPH 2022 r.

2. 3H2a9HMH CYETOBOAHH OIHTHRY (IPOIBILKEHHE)
2.3 PyHKOHOHANHA BANYTA M NPH3HABAHE HA KYPCOBH PA3JTHKH (TpoabirKkenne)

[py mBpBOHAYANHO NpH3HaBaHe, CHEIKA B UysKIECTPaHHA BATYTA CC 3A[IHCBA BHE (DYHKLMOHATHATA
BAJIyTa, KATO KbM CyMaTa B MY:K/ICCTPAHHA BANYTa ce TpHiara 0OMEHHMST Kype KbM MOMEHTA Ha
CeNKaTa W ONepaLisiTa.

TMapuummite cpescTRa, B3eMAHMATA H 33/ THIDKCHHUATA, KATO MOHETAPHHA OTUETHH OGEKTH, NeHOMUHHPAHY
B MYM/ICCTPAHHA BATYTA C€ OTUHTAT BB (PYHKIMOHAIHAT2 BAlyTa KATO Ce IPHIara OBMEHHUAT KypC,
ny6inkysan or BHb 2a Becexu paboTeH nieH Ha croTBeTHHS Mece, Kbm 31 JEKEMBPH T€ C€ OLISHARAT B
GBIIrapCKH Jiea KaTo Ce M3I0N3BA 3aKIFOYHTENHNS o6meHeH Kype Ha BHB.

Hemonerapuute orveran ofexru B Ganarca, MhpBOHAYATHO NeHOMUHHPAHU B Hy>KIECTPAHHA BATyTa,
C& OTYHMTAT BEB QYHKIMOHANHATA BayTa KaTO Ce MPHIIAra UCTOPHYECKHAT OGMEHEH Kype KbM aTaTa
Ha ONICPALMATA H MOCE/BALIO HE CE TIPEOTICHSBAT 10 3AKIIOYMTENCH KyPC.

EdeKTHTe 0T KypcoBUTe pasiuKH, CBBP3aHH C YPEXKIAHETO HA CHENKH B Hy)KIECTPaHHA BaJlyTa, HJIH
OTYMTZHETO Ha CIENKH B 4y KAECTPAHHA BajlyTa MO KypPcOBE, KOMTO ¢a Pa3IMUHH, OT TE3H, [0 KOUTO
ITEPBOHAYAJIHO Ca OUITH IPH3HATH, Ce BKIFOMBAT B [ICYa10aTa UK 3ary6arta B MOMEHTA Ha Bh3HUKBAHETO
HM.

PUHAHCOBHAT OTHCT € U3TOTBEH H TIPEIICTABEH B XWISAMN JTeBa (XHIL. JIB.).

IMaputHHTe aKTHEM M [ACHEH, ACHOMWHMPAHH BBB BAITYTa, €4 OLEHEHH B JIEBA MO OQUIHANHES KYPC HA
BHDb kakro ciienpa:

Bamyra 31.12.2022r.  31.12.2021r.
EUR 1.95583 1.95583

2.4 CHeToBOXHA KOHBCHIIHS

DOUHAHCOBMAT OTYET € H3TOTBEH IIpH Cria3BaHe HA KOHBCHLMATA 3a HCTPOPHUHCCKATA HCHA, C H3KJIIOYEHHE
Ha (bHHaHCOBHTe 4AKTHBH, OTHUHTAHH II0O CIIpaBeAauBa cToliHOCT B IleyanfaTta WK 3aFy6aTa, KOHTO Ca
IPeICTABCHH 110 CIIPABEANIMBA CTOMHOCT.

2.5 Ilapn n napAYHEN eKBUBAJICHTH

HOI[(I)OHH& OTYHTA KATO HapH U IIapHYHH €KBHBAICHTH CpeICTBATa MO PAILTAIMATCIHH CMETKH, KOHTO
€& OLCHABAT MO aAMOpPTH3MpaHa CTOMHOCT WIH 110 ACMO3HTH ¢ OPUIHHANICH CPOK HA MageX o 3 MECEA,

Tlapu v apiHY €KBUBANEHTH Ce TBPIKAT ¢ Liell I0CPELIAHE Ha KPATKOCPOIHHTE TAPUHHY 3aXbIKEHIH,
a He 33 WHBCCTHLMM WITH IPYTH LeIH. 3a 1a MOXe CIHAa HHBECTHLMS Ja Gbae onpeeneHa KaTo IapH
HJIH NapUYHH CPE/ICTBA, T TPAOBA 1a MOKE JIECHO Ja OB/le TIPeXBLP/eHa B OTIPEICIICHA CyMa | 11a Ghie
ODOEKT CaMO Ha HE3HAYMTENEH PUCK OT NPOMSHA B CTOMHOCTTA.

Crnenosaresno, nupecTHnms Gu Guna KiaCHUIMpana KaTo NapHIHM CPEICTBA CAMO aKO HMa KPATBK
MaTypPHTET, HATIPHMED, 10 TPH Mecela OT JaTa Ha NpumoOHBaHE.

Kanuranoeurte HHBCCTHIH C€ HM3KMIOYBAT OT NapH4YHHTE CPEOCTEa, OCBEH aKO HE Ca MO CBINECTBO

TaKHBa, HAHPUMEp MpeepeHUMANHY aKUMH TIPHAOGHTH ¢ KPaThK CPOK Mpeld MATYPHTETa M H C
ONpe/ieNieH Maiex.
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[IOADOH] .06 EKCIIEPTUIA3 JEGAH3HBEH BAJIAHCHPAH (JIEBA)*
[MPHIGKEHHA KbM OUHAHCOBUSA OTUET (TIPOABIDKEHHE)

31 JEKEMBPH 2022 1.

2. 3HAYAMH CHETOBOIHH NOIHTHKH (IPOABIKEHHE)
2.6 PHHAHCOBM HHCTPYMEHTH

2.6.1 @uHAHCOBH AKTHRH
Knacnpuaxanns
Hondounma knacudunupa GUHAHCOBHTE CH AKTHBH B CIIE/IHHTE KATErOPHH HA OTUHTAHE:

® TaKHBA, KOMTO TPpAGBa na 6B1aT OTIMTAHM MO CIIpaBeUIMBA CTOHHOCT revanfara uim 3ary6ara, u
® TAaKHBa, KOMTO C€ OEHABAT 110 AMOPTH3HPAHA CTOWHOCT.

Kuacupukaumara saeucu ot 6usuec Moaena Ha [Toagouna 3a ynpasnenve Ha GHHAHCOBHTE AKTHBH H
YCIIOBHATA 33 TIAPHYHKTE MOTOLH CIIOPE]] AOTOBOPHTE.

HO,I[(l)OHI[’BT € 3aXpaHBania cxemMa H HHBECTUPA B JIAJOBE HA CHOTBETHATA | TaBHH HO,HCl)OH,HCXGM&.
Herosure HHBCCTHLMH CE€ OIIEHABAT IIO CIIpaBedTHBa CTOMHOCT B NevandaTa WIH 331")/6&Ta.

[lpencraBeny ca KaTo (HHAHCOBH aKTHMRH, OTYHMTAHM 1O CIpAaBEATHBA CTOMHOCT B MeuanbaTa WITH
sarybaTa B OT4eTa 3a QUHAHCOBOTO ChCTOAHME. OCTaHANMTe QMHAHCOBY AKTHRH ¢ MAPMYHM CPEICTBA
M cé OTICHABAT 110 aMOpTH3MpaHa cTokHoct. [IpenctaBenu ca xato Ilapu v napUyYHu €KBMBATICHTH B
OtueTa 3a HHHAHCOBOTO CHLCTOSHIE,

IlpuznaBane H oTHHCBAHE

PenoBHuTE riokynku v npogaxby Ha GHHAHCOBH aKTHBM CE PU3HARAT HA []ATATA HA CASIKATA - JIATATA,
Ha xosaTo lloadonma ce aHTaxkHpa Ja 3aKYIH WITH TPOJIAIE aKkTusa. DMHAHCOBHTE AKTHBY CE OTIIMCEAT,
KOraTo Tparara 3a [NOIyYaBaHe Ha MAPUYHHU NOTOIM OT (HMHAHCOBHTE AKTHBHM Ca H3TEKTH HIH Ca
npexpbpneny H [Toadona ¢ npexBspina BCHIKH PUCKORE M 10134 OT COGCTBEHOCTTA.,

Ouensieane

Hpw mepsoHayanHoTo npusnasane [Mondonna oueHsra GpHHAHCOBMA AKTUB 110 HETOBATA CIIPABCIIIMBA
CTOMHOCT. Pa3xofuTe CBBp3aHM C TPaH3aKIHHTE Ha (PMHAHCOBM AKTHBM, OTYHMTAHM B Neqanba wim
3ary6a, ¢¢ OT4MTaT B OTHETa 3a Mevanbara wid zarybara.

llpomenuTe B CIpaBe/IuBaTa CTORHOCT Ha (pHUHAHCOBHTE akTHBH oTynTanu no CCII3 ce npusHaBar B
HCTHH IOJIOXKHTENHH HITH OTPHIATCIHM PasfUKY OT OTepaliiu ¢ (JHHAHCOBM aKTHBH B OTYeTa 3a
JOXOJMTE, B 3aBUCUMOCT OT CIIydas.

Hondouaer kiacupuumpa CBOMTE KAaIMTaNOBH HMHCTPYMCHTH KaTo OLEHABAHH MO CLpPABEIIHBA
CTOMHOCT B NMevanGata win 3arybara (CCIT3).

Of8e3uenka

TTondonna onenssa kpeauTHUTE 3ary6H 1a Ga3a GbIelUH OYaKBAHUA, CBBP3AHH C HEOBUTE ABIIOBH
HHCTPYMEHTH, OTYHTAHH 10 aMOpTU3Hpana cToiiHocT, [Ipunaranata MeToa00T RS 32 00E3EeHKA 3aBHCH
OT TOB& Ja/IK € HAITMLE 3HAUMTE/THO YBEIIHYEHUE HA KPEAUTHHS PHCK.

3a Toproeekute Biemanus Iloacdonna npunara onpocrenns noaxon, paspelueH or MCDO 9, koifto
M3HCKBA 1A CC MPH3HAAT OUAKBaHM 3aryOH 3a LETHS SKHBOT OLIe OT MBEPBOHAYATHOTO TIPH3HABAHE HA
B3EMAHMATA.

TepropckuTe M APYrH B3eMaHMA ca MPEIMET HAa HHAMBHAYAIHA OLCHKA HA KPETMTHHS PHCK, KOATO
B3¢Ma ITpeABU] HATHYHATA Ka4eCTBCHA H HECTATHCTHYECKA KONMMYSCTBEHA HH(bOpMaHIfUI. OGG3HCHK&T&
ce onpeaena Ha Oaza OYaKBaHH KpeMTHH 3ary0Om.
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MOJ®OHN ,.OBB EKCITEPTHIA3 IEGAH3UBEH BAJIAHCHPAH (JIEBA)*
IMPIJIOXKEHK St KbM @PHHAHCOBHS! OTYET (ITPOJBIDKEHUE)

31 JEKEMBPH 2022 r.

2. 3HaMHMMH CYETOBOTHYM NOJHNTHKH (IIPOXBIKEHHE)
2.6. ®MHAHCOBH HHCTPYMEHTH (IIPOTb/IKENHE)
2.6.2. ®HHAHCOBH HACHBH

IIpr3HaBat ¢, KOraTO CHLIECTBYBA TOTOBOPHO 3aIbIDKEHHE 34 [UIAIAHE HA MTAPMYHE CYMH Ha Apyro
HPeNpHSTHE WK ¢Gu3HdecKo aule. OUHAHCOBUTE NAacHBU Ha [TondoHAa BKIOYBAT 3a4BIKEHAA 34
00paTHO W3KYIyBaHE HA MANOBEC M CBLPIAHHTE C TAX TAKCH, 2alb/DKEHHA 3a OiMT, koM KOH u
Ynpasngeatoto Apy:xecTBo.

[IxpBoHayanHo T¢ ce Npu3HaBaT B GanaHca I10 CIPAREUINBA CTOHHOCT, HAMATEHH C PEKHTE PA3XOLH
110 TPAH3aKLHUATA, 4 AOCTCARALLO — [0 AMOPTH3UPaHa CTOHHOCT 0 METO/A Ha ¢(heKTHBHATA IMXBA.

2.7. HeTHH aKTHBH, NPHHAIJIEKAINNA HA HHBECTHTOPHTE B AAJIOBE

HeTnu akrweH, mpunamiexaliy Ha HHBCCTHTOpHTE B RanoRe Ha TloadoHna BKTIOHBAT 3aMHCAHH
JUATIOBE, [IPEMHUH OT EMHCHH, 00K PE3epBH H HEPAMpPeNCICHH [IeYanOm.

3anucaumar xamutan Ha ITondoHna € NpoMeHTMBA BEIMYMHA, B 3ABHCHMOCT OT eMUTHPAHUTE H
obparno mzkynenu aaose. [londowuna uznaea/nponasa AAN0Be O MCKAHE HA HHBECTHTOPHT®.

HOZ[([)OHI[& OTUHTA 3alHCaHHUSI CH KamHTal 00 HOMHHAJIHA CTOMHOCT HAa H3JaACHUTE H PErHCTpHpaHK
IANoBe.

Hpemuiirute pesepeu pH emuTHpane /oGpaTHO H3KYyBaHe Ha AsioBe Ha [Toadonma npeactasissar
paz/IHKaTa, ToJlyueHa OT HETHATA CTOWHOCT Ha €IMH JAN M HOMHHAJHATA CTOMHOCT, YMHOMKEHA MO
CHOTBeTHHA OpOH IAT0OBE, EMHTUpPAHU /OOPATHO M3KyIEeHH B JeHSA Ha CeThIMeHra. OUEHKATa Ha
HETHWTE AKTHBH, [PHHALISKALIM HA WMHBECTHTOPHTE B JIANOBE € pasriefaHa Mo-MoApoGHO B
npuiokerue 2.11.

Heruu aktuBu, npuHajesxaly Ha HHBECTHTOPHTE B nsuiose B [loadonnaa ca Gasara 3a onpenesnsse Ha
EMHCHOHHATa L(CHA U LIeHATA 32 00PaTHO KM3KYITyRaHe Ha JSTOBETC My 34 BCeKH paboTeH JieH.

HOJ.I(bOHI[a OlpCaeiiAT HHAWBHAYATHA HCTHA CTOHHOCT Ha AKTHBUTE M CHOTBETHO HETHA CTOMHOCT HA
€IUH O5T, EeMHCHOHHA CTOHHOCT U HEHa 3a 06paTHO H3KYIIYBaHe.

2.8. Nanbuno ob1araue

CormacHo . 174 ot 3akona 3a KOPNOPaTHBHOTO mogoxofaHo obmarane (3KIIO), komekTHBHHTE
HHEBECTUITMOHHH CXEMH, KOMTO Ca IONMyCHATH 3a MyOnuyHo npeAnarane 8 Permy6nuka Bsarapus no peja
Ha 3aKOHA 32 NEHHOCTTA HA KONEKTHBHHTE WHBCCTHMUMOHHH CXeMH W Ha ApYI'M IpeANpHATHS 3a
KonekTHBHO nusectupane (3AKHUC/ITKH), ne ce obnarat ¢ kopnopaTuBeH AaHEBK.

2.9. HerHM n0JI0KHTEIHH PA3AHKH 0T ONEPANHHA ¢ PHHAHCOBH AKTHBH

OCHOBHHAT H3TOYHUK Ha NPUX0aH Ha [Toadonaa ca:

® [ocne/Balla OLEHKA HA AKTUBHM (MOJIOMKHTENTHATA PA3IMKA OT IPOMEHH B OICHKATA HA (PHMHAHCOBUTE
HHCTPYMEHTH).

® [OJOXKHTENHA PA3fHKa OT OMEPauWH ¢ (MUAHCOBH aKTHBH (MOJIOMKHTENHATA PA3lHKA MEKIy
CTIPABIUIMBAT CTOHHOCT U [TPO/IAXKHATA LeHa Ha (PMHAHCOBHS HHCTPYMEHT);
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OAMOH] ,,OBB EKCITEPTHI3 JEDAH3MBEH BAJJAHCUPAH (JIEBA)*
IMPHIIONKEHKWA KM @MHAHCOBHSA OTYET (MTPOIBJIKEHHE)

31 JIEKEMBPH 2022 r.

2. 3HaMHMH CUETOBOIHM IOIMTHKH (HPOIbILKeHHe)
2.9. HeTHw NONOXKHTENHH PA3JIHKY OT ONEPAUAH ¢ (UHAHCOBH AKTHEH (npoabizkeHne)

HeTHuar pesynrar oT pa3nukure OT POMEHHTE B OLCHKATA HA (PMHAHCOBUTC AKTHRM, OTYMTAHHM [0
CTpaBeyea CTOHHOCT B mevanbarta W 3arybarta, ce OTYHTA KAaTO TeKylua newanba Wi 3aryba or
NPEOLICHKY, B HETHH MOJIOXUTEAHM Pa3fIMKH OT ONCpaluM ¢ (PUHAHCOBH AKTHBH, OT MOCHEIBAILA
oueHKa, B OT4era 3a BCeoGXBATHHA TOXO/,.

Pazmvikata mexny cripaBe/iBaTa CTOMHOCT M IPOANKHATA 1leHa Ha PHHAHCOBUTE AKTHBH, OTYMTAHU
IO CTIPABEIINBA CTOHHOCT B Mevyandara M 3arybata HpH CIENKH ¢ TsX, ce NPH3HABA KAaTO Tekylla
nedanda nin 3aryba ot ThproBUs HETHU FONIOKHTENHH PA3IMKY OT ONEPAITHH ¢ (PHHAHCOBH AKTHBH, OT
TEProeud, B OTHera 3a BCeOOXBATHHA JOXOA. :

2.10. Pasxoan
Beuvky pazxosiv ce npH3HABaT B IEPHO/TA HA BE3HMKBAHE B OTHYETA 33 BCEOHXBATHHS 0XOL,
OUHAHCOBUTE Pa3XxO/IH ca:

® 3arybu oT onepalluy ¢ UHAHCOBH AKTHBH (OTPULIATENHATA PA3THKA MEXKAY [IPEOLICHEHATA CTORHOCT
H MPOJAKHATA LIEHA HA (PMHAHCOBUS UHCTPYMEHT);

® 3arybu OT [ocielBalla OLUEHKa Ha (MHAHCOBH AKTHBH (OTpHLATENHA Pa3fika OT NPOMEHH B
OLEHKAaTa Ha (PHHAHCOBUTE HHCTPYMEHTH);

® (aHKOBM TAKCH 3a MAPHUHH [IPEBOIH.

Heduunancosnre pasxoin ca BRHIUHM YCITYTH, BKIIOYBAIIA BE3HATPAKICHHS HA GaHKaTa JCYIO3HTAD,
Komucus 3a ¢puuancos nanzop (KOH), [entpanen nenosurap (IJ]), Be3marpaxkicuue Ha oauTOp,
Pa3XO/H 32 yape/iasatc Ha PoHa M pa3Xo/N 32 AIMHHHCTPHPAHE HA JJIOBE.

2.11. Cnpaeegiusa cTOHHOCT HA PHHANCOBHTE AKTHBH H MACHBH

H3roTeaHeTo Ha QuUHAHCOBH 0THETH B CHOTBeTCTBHE ¢ MC®O M3MCKBA MPHIATAHCTO HA KOHKPETHH
NpHOJIH3UTENHA CIETOROAHM OlleHKH, OT PBKOBOACIBOTO Ha MOHJIA YaibLp C€ M3UCKBA Ja HAIPABH
COOCTBEHH MPCUCHKH W TOMYCKAHHA MPU NPHIATAHETO HA CYCTOBOIHHUTE MONHTHKA. 1I03MIMUTE BHE
(prHaHCOBATE OTUETH, YMETO IPEACTABSIHE HIMCKEA I10-BUCOKA CTEMEH HA CyGeKTHBHA TPElIeHKa, KAKTO
W Te3W TMO3MUMM, 33 KOMTO NPHOMH3HTCIHATE OLUEHKH UMAT 3HA4MTeNeH edekT REpXy (PMHAHCOBHTE
OTYETH KATO LIAJIO, €A OTAEIHO ONOBECTEHH TI0-JIOIY.

[Toadonna onpeaesns crpaBeAniBara CTOMHOCT Ha (PUHAHCOBHMTE CH AKTHBH W [TACHBH B CHOTBETCTBHE
¢ MC@O 13 ,,Ouenseane no cnpapenaupa cToiHocT . MCDO 13 ce npHIara, korato B apyr MCOO
€€ H3IWCKBA H/TH [103B0JIABA OUCHABAHE TIO CIIPABE/THEA CTOHHOCT WM ONOBECTABAHE HA OLUEHABAHETO
TI0 CHPABEIHBA CTOMHOCT, KaKTO HA (PMHAHCOBHU MHCTPYMEHTH, TakKa W Ha HE()MHAHCOBH aAKTHEMW.

MC®O 13 onpemens cnpaseiinMBata CTONHOCT KATO NeHaTa 3a NMpogaxGa HAa aKTHE WM 33
MPEXBBPIAHE Lia MACHB TIPH 0OHYaliHa CaeIKa MeXIy a3apHH yYacTHUIN KBM JATATA HA OLEHIBAHE
Ha OCHOBEH (WK Hal-M3r01eH) Nasap NPy TEKYILH Da3apHu yenoeus. CripaBeiiMBaTa CTORHOCT cropen
MC®O 13 ¢ npogaxHa IeHa, HE3aBHCHMO NN Ta3HM 1CHA € HEMOCPENCTBCHO AOCTHAHA MM
OnpejeieHa upes APYr MeTo/ 3a OCTOHHOCTARAHE,

OnoBecraBaHe Ha CHABETHRA CTOHHOCT

MCDO 7 “Dunancord HHCTpyMeHTH: ONOBeCTABaHe”, M3MCKBA OMOBECTABAHE B GEIEKKHTE KBM
punancoens oTueT Ha MH(OPMALMA OTHOCHO CIIPABENHEATA CTOMHOCT HA (JMHAHCOBHMTE AKTUBH H
macueH. [lonurnkata Ha ondonna e ga omoeectaBa MHGOPMAIMA 3a CTIpAaRE/UTUBATA CTOWHOCT HA
BCHUYKH aKTHBH W ITACHBH, B CHOTBETHOTO MPUNOXKEHHE 3a Beekd 110G oH L.
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HOJA®OH] ,,0BB EKCITEPTHIA3 IE®AH3IMBEH BAJIAHCHPAH (JIEBA)*
HPHIONEHKWA KbM ®HHAHCOBUA OTYET (ITPOIBLJDKEHHE)

31 AEKEMBPH 2022 r.

2. 3HAYMMH CHETOBOJHH HOINTHKH (IPOTL/DKEHHE)
2.11. CnpageasinBa cTOHHOCT Ha (PMHAHCOBUTE AKTHBH H MACHBH (IPOABIKEHIe)

OnpenensHe Ha CMPABS/UIMBA CTOMHOCT. METOAH HA OCTOMHOCTSIBAHE

3a ;a ce OLEHW CTIpaBCIUIMBATa CTOMHOCT Ha BCAKa rpyna (MHAHCORM MHCTPYMEHTH, Ce M3MIO3BAT
CICAHHTE METOM H MPEeTMONOMKEHHS

® DUHAHCOBY AKTHBM, OTYMTAHM [0 CIIPaBe/UIMBA CTOHHOCT B neyanbara wmM 3arybarta -
CIpaBeTMBA CTOMHOCT Ha akumute B ['naBeH mondomi, BKTIOYMTENHO B CIy4dWTe HA BPEMEHHO
CMpaHe HA 0OPATHOTO H3KYIyBaHe, INE ¢E PHeMa MOCTeIHATA 00sABEHA IEHA HA OOPATHO U3KYIyBAHE
34 aKIHHTE;

o [lapuunn cpeacta B Opolt H MO GaHKOBH CMCTKM — NMOpajH JMKBMIHHA XapakTep Ha Tesu
HHCTPYMEHTH, TAXHarta 0anaHcosa cTOHHOCT CHOTBETCTBA HA CTIPABCLIMBATA CTOHHOCT,

¢ /Jlpyrure B3eMaHus U 3aJBDKSHHS C€ [PSACTABAT MO AMOPTH3HPAHA CTOMHOCT, KATO B3EMAHMATA
€a HaMa/leHH ¢ OYaKBaHHTe 3ary6m 3a obesuenka. banancoBaTa CTORHOCT Ha Te3H HHCTPYMEHTH € Haii-
noOpaTa OIeHKA Ha TAXHATA OYAKBAHA CTIPABE/IIMBA CTOHHOCT.

Hepapxis Ha COpaBeUIMBATA CTOHHOCT

IMondorna u3pbpUIBA exeHERHA MPEOLEHKA HA LEHHWTE KHIDKA B NMOPTdeilia o, BKLHOYMTENHO
KHKKaTa, KOWTO Ca B MPOLEC Ha CETBIMEHT. PasjiMkara OT MpeOLeHKaTa ¢¢ OTpasfABa B TEKYNTHs
(hHHAHCOB PE3VIITAT.

Hzmonsea ce cnequara i’[epapxm 3a OMNpCacIAHe H OIIOBECTABAHC Ha CIIpABEANHBATA CTOMHOCT:

® Hupo I: KOTHpaHH (HEKOPUIUPaHH) LICHH Ha AKTHRHKTE 1a3aPH 32 HICHTUUHY AKTHBH WM TIACHEH,
A0 KOUTO NPeNPUATUCTO MOXKE 1a HMa IOCTBI KbM /1aTata Ha OLEHABAHE,

® Huso 2: 1pyTH BXOAHH JaHHH, PA3NMYHK OT BKIIOYEHHMTE B HUBO | OGSABEHM LIGHH 3a AKTUB KM
NACHB, KOUTO ¢a HabAroNaeMH 32 Aa/iCH aKTHB, MPIKO WITH KOCBSHO;

e Hwuso 3: Henabmonaemu BXOAHM JaHHU 32 AaAeH aKTHB HITH TIACHE.

B nporeca Ha onpesensase Ha cripare/UTHBaTa CTORHOCT Ha AKTHBHTE U NacHBUTe, [ToadoHaa usnonssa
nasapia HHpOPMaLwMs TOKOKOTO TaKaBa € HamnuHa. Keaero nnpopmauns o HuBo 1 B fiepapxusra Ha
CNPABECUTHBHTE CTOHHOCTH He € Hamuuna, IlomdoHna mpunara meroa 3a OCTOHHOCTABAHE,
M3IHO/I3BAIIN MakCHManHO HabuioJaeMu BXOMAINM JAHHH U CEBEXIA JO MHHHMYM H3MOJN3BAHETO HA
HeHaOMoaeMUTE TakkBa. MeTOIHTe 3a OCTOHHOCTABAHE, U3TION3BAHH 32 OLIEHABAHE HA CIPARCUIMBATA
CTOHHOCT, ¢€ MPUJIAraT MoCIeIOBaTENHO,

Criennara tabnuua 06061masa uHpopMaLKs 38 aKTHBHTE, NPECTABEHHY IO CTIPABE/THBA CTOHHOCT B
obobmmenns oTyeT 3a GHHAHCOBOTO CheTOsHUE KbM 31 nexemepu 2022 r.:

Hueo 1 -
banancoga KOTHpAaHA
2022 r. CTOMHOCT nasapHa NeHa
AKTHBH, OICHEHH 110 CIPABEAIHBA CTOHHOCT
Horizon KBC ExpertEase Defensive Balanced Institutional F share
BG class in BGN 29,926 29,926
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TIOJIGOH ,,0BB EKCITEPTUI3 IE® AH3UBEH BAJIAHCHPAH (JIEBA)
TIPIJTOKEHUS] KM ®MHAHCOBHS OTUET ([IPOIBJDKEHHE)

31 AEKEMBPH 2022 r,
2. 3HaMHMH CUETOBOIHH HOJHTHKH (IPOILIKEHHE)

2.11. Cupaseaiupa cTolHOCT HA (PHHAHCOBHTE AKTHEK H HACHBH (NPOIb/IKeHHE)

Hepagxm{ Ha cTipaBeaNHEATa CTOHHOCT !HpOg’BJ’I}KeHHe!

Cneanara Tabnuna 0606masa HHOPMALMS 32 AKTHBHTE, TIPSACTABEHH 10 CIPaBe/THBA CTOHHOCT B
o6obwenus oT4eT 3 PHHAHCOBOTO CHCTOSHUCE KbM 31 Aekemepu 2021 T.;

Hugo 1 -
KOTHPAHA
banauncosa nazapua
2021 r. CTORHOCT meHa
AKTHEH, OlleHEeHH N0 CHPABELKINBA CTOHHOCT
Horizon KBC ExpertEase Defensive Balanced Institutional F share
BG class in BGN 33,977 33,977

3a crpaseyivBa CTOHHOCT Ha akuuuTe B ['MaBeH noadOHA, BKIIOYATENTHO B CTyYaHTe HA BPCMCHHO
CITPAHE HA OGPATHOTO H3KYMyBaHe, ¢ C¢ IPHeMa MOCeIHATA O0SIBEHA LEHa Ha 06PaTHO H3KYMyRaHE
3a aKLMHUTE M3Ja[EHH OT CHOTBeTHUA [ TaBeH noadoHa,

B cryuait 4e BpeMEHHOTO CHIMpaHe HA 0OPaTHOTO U3KyIlyBaHe Ha aKUMHATE Ha faneH [iapen moadoxn
€ 3 MepHOZ NO-ABABT OT 30 [HK, CIpaBeIMBATA CTOMHOCT Ha AKIMA CE H3YHCIABA Ype3 MPHIaraHe Ha
METO/la Ha HeTHaTa 0a/1aHcoBa CTOHHOCT.

MetoabT Ha HETHaTa 0a1aHCOBA CTOMHOCT HA aKTUBUTE CE CHCTOM B M3UMCIIABAHE HA CTOMHOCTTA Ha
akuug Ha ['masen mondoHn, kato coGcrsBeHHST kanutan Ha InasHus noadoHn (BB3 OCHOBA Ha
MOC/eAHNS (PHHAHCOB OTHCT) ce paseny Ha obIMA Gpoii akuun B obpawenye. Tlpy u3BbpIIBaHE HA
H3YKC/ICHHETO C€ MIpUIara ciaeiHaTa popMmyna:

_A-L-PS
N

P

Kbjero: P — croHHOCTTAa Ha ¢ana akuus oT ceotBeTHUs HMucruryuuonanen @ BI' knac axuuu
(Institutional F share BG class) Ha ouensiganus [iasen moagons;

A — aKTHBH;
L — zapeiokenns;
PS — cToitHoCT Ha akumKTE OT APYTH KTacoRe akuuu B [ nasuus noadoHx;

N — 06w 6poit Ha akumHTe 0T choTBeTHHS MHCTUTYIHONANER @ BI” Kkitac akiuwu (Institutional F share
BG class) B oOpaiuenue.

(DHHAHCOBHTE AKTHBH, JCHOMHHHUPDAHH B 4YyXKICCTpaHHA BaJIyTa, C€ IIPCH3YHCIABAT B JIEBOBA

PaBHOCTOHHOCT, OlIPEe/IEHa N0 LIEHTpanHna Kype Ha Buarapekara HapojiHa Ganka, BanHIeH 3a JeHd,
3a KOHTO ce OTHacA OLIEHKaTa.
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TOJ®OH/ ., OBE EKCIEPTUM3 JIE@AH3UBEH BAJIAHCHPAH (JIEBA)"
HNPHIIOKEHWA KbM ®HHAHCOBHS OTUYET ([IPOABJDKEHUE)

31 JEKEMBPH 2022 1.

2. 3HAYHMMHA CYETOBOJHH NOJIHTHKH (IPOIbILKCHHE)

2.12. HnsectuunoHed noptdeiin

IIponenT OT aKTHBHTE Ha

[Kac akTHBH IMoagonaa
Hucruryuuonanen @ BI' knac akuunm (Institutional F share BG

class) B I'nasen noadionn Hali-manko 85%
JONBIHHTENHH TUKBUIHY aKTHBH CBIJIACHO 1. 38, an. 4 or

illepupaTu cernacro wi, 38, an.1, 7.7 n 7.8 w wi. 42, 43 or
BIKHCITIKHA _ [To 15%

[ToadorALT HIMa CKIFOYEHH CAENKH C IePHBATHBHH HHCTPYMEHTH.

2.13. CpaenuTenna wHpOpManua

IpeacTapsaHero W KIacHGUKAIMATA Ha CTATUHTE BHE QUHAHCORHS OTHET CE 3aMIA3BAT IPE3 PA3INYHNTE
OTYCTHH IEPHOAM, 32 Jla CC OCHIYPH CBHIIOCTABMMOCT Ha cpaBHMTeNHata mHopmauus. JlaHHNTE 32
MHHAaJIa TO/THHA C¢ KOPHIHPAT, KOTAaTO TOBA € HEoBX0MMMO, ¢ Lie/ ChIOCTRBUMOCT ¢ TIPEACTABAHETO B
TeKYIIATA FOIUHA.

3. 1lapu 0 NapHYHM €KBHBAJICHTH

% ot
31.12.2022 akTne 31.12.202
T. a 1r. % oTakruBa
Ilapuunm  cpemcTBa mnNoO  pasmiamare =
CMETKH 284  0.94% 650 1.88%
B JIEBA 284  0.94% 650 1.88%
O6mo: 284 0.94% 650 1.88%

DOHIBT UMa OTKPHTA €/IHA PAIMIANIATETHA CMETKA B GAHKATA IENO3MTAp B JICRA.

CrpaseyIHBATa CTOMHOCT HA [IAPUTE H NAPHYHNTE CKBUBAIEHTH € NpHUOIM3HTENTHO PABHA Ha TAXHATA
OaancoBa crofinoct keM 31.12.2022 r. mkeMm 31.12.2021 .

4. OHHAHCOBH AKTHBH, OTYHTAHH HO CNPABSAIABA CTOHHOCT B meuaifara min zarybara

AKTHMBH, OlleHEHH 110 CIPABENJINBA CTORHOCT 31.12.2022 r.  31.12.2021r.
I'nmasen Qonpn Horizon KBC ExpertEase Defensive Balanced

Institutional F share BG class in BGN 29,926 33.977
O6mo: 29,926 33.977

PuHaHCcOBHTE AKTWUBH, OTYWTAHM MO CNpPABE[TMBA CTOHHOCT B Mevanbara MMM zarybara, ca
TIPECTaBEHN CNOpe] HepapxuaTa 3a olpeiensaHe W OTIOBECTABAHE HA CIIPABETTHBATA CTOMHOCT MO
CICIHAA HAYHH:

PunaHcoBH AKTHEH, OTYHTAHH HO

CHPABEAIHBA CTOHHOCT B mevantara HiaH % ot % ot
3arybara 31.12.2022r, axtuBa  31.12.2021r. axrusa
OueHeHH TO crpasewinga cToiiHocT Hueo 1 —

HETHA CTOHHOCT HA €HH 5T 20926 99.05% 33,977  98.11%
O6wmo: 29,926  99.05% 33,977 98.11%
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[IOAPOHN ,,OBB EKCTIEPTHA3 JIEGAH3MBEH BAJIAHCHPAH (JIEBA)*
ITPHNOXKEHHA KbM GUHAHCOBHS OTUYET ([TPOJTHIDKEHHE)

31 IEKEMBPH 2022 r.

5. Pasxoan 3a Gbpaemyn mepHoaU

% oT % oT

31.12.2022r. arrmBa 31.12.2021r. AKTHBA

Pasxoau za 6paewm nepuoau 4 0.01% 5 0.01%
Oobmo: 4 0.01% 5 0.01%

6. Hernu aKTHBH, NpHHA/UIEKAIN HA HHBECTUTOPHTE B JISLIOBE

3anncanmar xanwurtan Ha Iloadonn ,,OBb ExcneptHitz Hedanzueen Bamancupan (Jlepa)® keM 31

nexemepH 2022 r. e pasnpesenen B 3,296,924.0211 Op. nana, ¢ HOMHMHEATHA CTOHHOCT
enud. KanutansT e usuamo sHeceH,

10 nesa Beexku

HoMumanna HoMmunaana
Bpoii panose CTOMHOCT bpoi assoBe cToiHoCT
Kum 31.12.2022 1, Kem31,12.2021 1.

Bpoii ganoge B 00phiucHHE
B HAYAJIOTO HA OTYETHHA
MepHoa 3,304,873.1088 10 nepa - -
Emutupanu gsimoee 714,314.3605 10 nesa 3,494,202.9335 10 nera
Ob6paTHo Uzkynenu Asmnose  722,263.4482 10 nera 189,329.8247 10 neea
061 Opoit asnoee B
oOpBIIeHHe KBM Kpas Ha
OTUETHHSA [1CPHOI 3,296,924.0211 10 neBa 3,304,873.1088 10 neea
Hetnata cToiinocTt Ha equH
IAJT e TOTBBPASHA OT
OaHKaTa JIeTo3uTap KbM
MocIeTHUA paboTeH aeH Ha
OTYETHHA PR 30.12.2022 r. 31.12.2021 r.
Herna cToiiHocT Ha oM
JibH) 9.1628 nepa 10.4698 nesa

H3MeHeHHEeTO B HETHHTE AKTHBY, NPHHAMTICKATIIHM HA HHBECTUTOPUTES B AAIOBE BHB BPL3Ka C CMHTHpPAaHC

H 06paT1-[0 H3KYITYBaHE Ha TATOBC € IPSACTABCHO B CII€ABAIItaTa Taﬁnuua:

3anncan Ipemuu ot

KANMHTA eMHCHH O6mo
3a roguHara npuKToYRana na 31.12.2022 r.: (79 208 129
- EMHTHpaHe Ha JAI0BE 7,144 (8) 7,136
- Takca MpH CMUTHPAHH ASUIOBE - {102) (162)
- o0paTHO U3KYIEHH TSJI0BE (7,223) 321 (6,902)
- TaKca MpH o0paTHO U3KYTIeHH JS10BE - - (3} {3)
3a roguHaTta npuKIOYBama Ha 31.12.2021 r.; 33,049 663 33,712
- eMHTHpaHe Ha JAIOBE 34,942 836 35,778
- TAKCA M[PH eMUTHPAHH JIAT0BES - (102) (102)
- 00paTHO U3KYNEHH JIUIOBE (1,893) (66) (1,959)
- TAKCA MPH 0OPaTHO W3KYMCHH JA/I0Be - 5 (5

Hethata cTORHOCT Ha 2KTUBMTE HA eAUH J41, EMucuoHHaTa 1tera u Llenara Ha o6paTHO H3KYTTYBAHE C¢
OmpenenaT Beeku paboren AeH, cwprmacHo IlpaBwiara 3a oleHKa Ha moptdelita M onpeensHe Ha

HETHATa CTOMHOCT HAa aKTHBHTE, ICHCTBALOTO 3aKOHOATENCTBO W IlpocmexTa

3a NyOnH9HO

npeanaraHe va psose Ha [loagonna , Ha 6a3aTa Ha oLEHKa Ha akTHBuTe M mackeuTe Ha [Tondonaa 3a

[peAXOnHUS paboTeH JeH.
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NOAPOH .,0BB EKCITEPTUI3 IEPAH3MBEH BAJIAHCUPAH (JIEBA)™
MPHIOKEHHA KbM @HHAHCOBHS OTUET (FIPOJIBIKEHHE)

31 AEKEMBPH 2022 r.

6. HeTnu aKkTHBH, IPHHATEKAIMM HA HHBECTUTOPHTE B [5/I0Be (IIPOTb/LKEHHE)

Hernata croiitoct Ha axtueuTe Ha enun 1an (HCA 1/msm) ce n3uncnsea no crefHata dopmyna:

HCA 1/nan = Hernara cTolHOCT Ha akTiBHTe Ha Iloadonna / BpodT asioBe B 06pbiieHHe
Emucnonnata neva (EC) ¢ papna na HertHaTa cToMHOCT Ha akTuBMTe Ha efuH i Ha Ilopdonma
yBenuueHa ¢ 1.5% Takcu 3a eMHTHpaHe Ha AAI0BE:

EC =HCA 1/gant+1.5%* HCA 1/aan.

Llenata Ha obparno uzkynyeane (1{OH) ce oupenens Ha 6azata na HerHaTa cTOMHOCT Ha aKTHBHTE HA
equ aan Ha Ilopdouna. Tlondonaa wma ape ITOH, B 3aBHCHMOCT OT cpoKa Ha ABpiKaHe Ha
MPHTEKABAHUTE JIATIORE.

OMU nHa nsnore, nbpixanu Haf | mecena = HCA 1/aan
LIOH na panore, appaxan nmog 1 mecena = HCA 1/nan — 5%*HCA 1psan

Lenara Ha 00paTHO U3KYITyBaHe Ha e/IHH [s1 € PaBHA HA HETHATA CTOHHOCT HA AKTHBHTE HA CIMH [5UL,
B CITydak, e MPUTeKATeNIHTE Ha JANORE T'H ABPIKAT 32 CPOK HO-AbIbr OT | Mecen. B cilydaii Ha sxenaHue
OT CTPaHa Ha NPUTEKATEIIUTE Ha JIANOBE 1A H3BBPLIAT 0OPATHO W3KYITYBAHE B NO-KPATHK CPOK, LeHATa
Ha 00paTHO M3KYIlyBaHE € paBHA HAa HETHATA CTOMHOCT Ha akTHBHTE HA €NHMH M, Hamaiena ¢ 5%
pasxonu no oOpaTHO M3KyIyBaHe. Pazxo/n mo o6paTHO HIKYITyBaHe He C& HAYHCIIABAT, AKO OT JIATATA
Ha MHPBOHAYATHO WHBECTHPAHATA CymMa € MHHAT CpOKBT [0 H3pedYeHue MHPBO. 3a JaTa Ha
EPBOHAYAJIHO HHBSCTHPAHATA CyMa Ce CUHTa NaTaTa, Ha KOATO IPUTERATE/IUTE Ha [ISI0BE Ca 3aKyTTHIN
AATOBS 32 IILPBH BT, ITPH YCIOBUE Y€ He Ca MPAaBHIK 0OPATHO H3KYIYBaHE Ha TE3M JAIOBE 3@ IIepPHOJIA.
CpoksT or 1 Mecen 3amodsa fa Teue OTHOBO OT MOMEHTA, B KOWTO KIHEHTHT NPOJANE BCHUKM
MPUTEKABAHUA OT HETO AANOBE M HOAa/le IOPBUKA 32 3aKYIlYBAHE HA HOBH.

7. Texyud 3agb/Kenns

% or % or

31.12.2022r. axruea  31.12.2021r. akTHRa

3a1p/DKeHUA 32 OTAT 5 0.01% 6 0.02%
3agbKEHNs 33 TAKCH 33 EeMUTHPAHe U

o0paTHO U3KYITyEaHe - - 24 0.07%

3agpmkenns keM KOH o= - - 1 0.00%

O6uo: 5 0.01% 31 0.09%

Cnpaseanupara cTONHOCT Ha TEKYIUMTE 3a/TBIKCHUS € MPHOIH3UTETHO paBHa Ha TAxHaTa 0anaHCcOBa
¢ToHoeT KM 31.12.2022 . wkem 31.12.2021 1.

8. Jpyru punaancoBu pasxoau
XL

ot 18.02.2021r.
31.12.2022 1. a0 31.12.2021 r
KoMHCHOHHH TiTalllaHy HA HHBECTHLMOHHM TIOCPENHHLM 110
AOTOBOPH 33 HHEECTHLIHOHHH HapeKIaHHs (1) {1)
Oobmo: (1) (1)
XIL
9. Pa3xonu 3a BLHUIHK YCJIYTH
ot 18.02.2021r.
31.12.2022r, 0 31.12.2021 T,
BrznarpaxkacHHe 0 JOTOBOP 34 OOMT (7) {6)
Pa3xonu 3a alMUHUCTPUPAHE Ha AAI0BE )] 4)
Bo3narpaxaenue na 6aHKaTta Jemo3uTap (3) (2)
HApyru pasxoau (1) (1
loauinsa Takca 3a 06w GuHaHcoB Hagzop Ha KOH (1) -
lonuinna Takca 32 nogaepxane Ha perueTsp B LT (1) -
O6mo: {20} (13)
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HOA®OH] .06 EKCIIEPTHH3 TE®AHIMBEH FAJTAHCHPAH (JIEBA)*
MPUITOXKEHHA KBM OPHMHAHCOBHA OTYET ([IPOBIDKEHUE)

31 JEKEMBPH 2022 r.
9. Pasxoau 3a BEHIUHH YCJIYTH (MpOaAb/KEHHE)

Taxkcara 3a ynparnenve uie Obie KaaKyTHpaHa W HAUHMCIIABAHA CAMO BEPXY Ta3H YACT OT aKTHBUIC Ha
ITondonna, koATO € MHBECTHPAHA BEB (PMHAHCOBH MHCTPYMEHTH, Pa3M4HH OT AKILHH, H3AAAEHH OT
I'naeuus mooHm.

Takca 3a ynpas/ienue we ce KaTKyTHpa H HAUHMC/IABA BPXY aKTHBHUTE Ha CHOTBCTHUA I taBen moadoma,
Ilo To36 Ha4MH TA3K Takca 3a ynpasienye me Sbae HHAUPeKTHO noeta ot [loadoHaa, KaTo aKIHoHep
B Kopecnonaupamus My I'naeen mofadons, koeto o3Hadara, ye GHHATHO 1e Gble KOCBEHO OETA OT
OpHUTEkKaTeIHTe Ha Agnose ot [oadonaa.

Benpekn TOBa, KakTo € HOCOYEHO MO-rope, YMpPaBiiBalOTO APYHKECTBO HAMA 72 CHOMpa Takca 3a
ylpaBlieHue BbpXy akTHeuTe Ha [ozdonna, KoUTO ca HHBECTHPAHH (T.¢. Pe/ICTABNABAT HHBECTHITH)
B AKTIHH, H3IAACHH OT KOpecoHAHpalnus My | TaBen nondoHa, KaTo [o TO3H HAUHH wie §bie n3berdaro
ABOMHOTO HAYMCIIABAHE HA TAKCA 34 YIIPABIEHHE BBPXY €IHH M ChIIM AKTHBH.

Takcute u pasxoauTe, NOETH AHPEKTHO MITH HHAKPeKTHO npes 2022r. ot Moadonma, He ca HaABHILIFTA
5% ot cpegHus pa3Mep Ha obwure akTusy Ha [loadona,

10. Cebp3aHH JHIA H CIEJIKH CHC CBHP3AHH JIHNA

Jlunara ce cUMTAT 33 CBHP3aHH, AKO €JHA OT CTPAHMTE UMA BE3MOXKHOCT Ja YIPAKHIBA KOHTPOJ HIH
3HAYUTEITHO BIIHSAHKE BBPXY JIPYTaTa IpH B3UMAHETO Ha (PUHAHCORH KIIM OLIEPATHBHM PEILEHHS, HITH ¢
MOCTABEHH MOJI CbBMECTEH KOHTPOI OT CTPaHa Ha TPETO JHIIE.

TlondoHna cuura 3a CBbP3aHH NHLA:

® Yupagissawo Apyxectso ,Keit bu Cu Acer Menumkment HB” Benrus, upes knosa cu B Bearapus
»Keit bu Cu Acer Mennmxmbar HB Know™” KUT, KoHTo opraHuzupa H yipagiasa GoHAa, ChIIACHO
paspemeHye Ha KOH,;

® OOGeauunena buirapcka banka AJ[ — yact or rpynara va KBC T'pyn benrus, banka aenozurap Ha
@®omHga M MHBECTHIHOHCH HOCPEHMK MO CAESAKHMTE 3a MOKYIKA H npojaxba Ha JAsi0Be oT [apnus
Dony;

® Vnpasissanure or Knona nnn Yopaensasaioro ApyxecTBo GoHIORE — MO 0610 KOHTPOIL.

JInua, paboTewuu o A0roeop 3a yNparIgRAIIOTO APY)KECTBO HIMAT TIPABO J1a GhAAT CTPaHA M0 CASIKH
¢ DoHa, OCBEeH B KAUeCTROTO MM Ha IIPHTEXaTenH Ha janoee 8 [loadonnosete na Jorosopen Mous
Yansp ,,OBb ExcriepTHi3”.

BBGMaHHHTa H 3a0LJGKEHHMATA 10 CASIKH CRC CB']:pSaHH JIHLAa U CBOTBETHUTE pasxo,up[ H IIPUX0OH KbM
31 nexemepu 2022 r. m 31 gexkemspu 2021 r., ca xakTo cieBa;

18.02.2021 r.-
Cnengn n cauza Cebi3aHo JnIe 31.12.2022r.  31.12.2021r.

Haumcnenu pasxonw 3a Ganka

Jero3uTap Obb AT (3) 2)
KoMHCHOHHHM [UiallaHK Ha

HMHBECTHUHOHHH TIOCPESIHHULIE MO

JOTOBOPH 38 HHBECTHIHOHHHE

HAPEKIAHNS OBB AT (D) (1
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MOA®OH],,O65 EKCTIEPTHI3 JAIEGAH3UBEH BATTAHCUPAH (JIEBA)
IPHIIOXEHUSA KbM GHHAHCOBMS OTUET (IIPOIBIKEHME)

31 AEKEMBPH 2022 r.

10. Cebps3anu JHNA | CEJKH Cb¢ CBBP3aHH JHIA (NPOIbLILKEHHE)

18.02.2021-
CieJIKH H canga CELp3ano JHie 31.12.2022r, 31.12.2021r.
Canno Ha paznamareiHa
CMeTKa OLb AT 284 650
Hauncnenw pa3xonu 3a Keii bu Cu Acert
aAMHHHUCTPHPaHe Ha JI0BE Menumpxmerr HB Knoa KUT (7 4)
Keii bu Cu Acer
Hpyru pazxoau Menvmameat HB Knon KUT (1 (1)
Ha4wucnenn TakcH 3a o0patHo
HM3KYITYBAHE M eMUTHPAHES Ha Keit Bu Cu Acer
AS10BE MenngxmMeHT HB Kiton KUT (103) (107)
Ke#i Bu Cu Acet
Pasxon 3a OBmemn mepuon MemumrmbeHT HB Knon KUT 4 5
3asKeHAS KBM Kpas Ha
nepHoa KeM Y IpaBiasBamoTo Keii Bu Cu Acer
JIPYKECTBO Mennmpxmeat HB Knon KUT - 24
Horizon KBC ExpertEase
Defensive Balanced
[lokyrka Ha msUIoBE OT Institutional F share BG class
I'napnes Qoup in BGN 6,498 34,907
Horizon KBC ExpertEase
Defensive Balanced
[Npogaxda msnoee oT Inasus Institutional F share BG class
Donp in BGN (6,946) (1,833)
Horizon KBC ExpertEase
Defensive Balanced
IIpurexxapaHu AATOBE OT Institutional F share BG class
T'naguua Goug in BGN 29.926 33,977

Kem 31.12.2022, Hondonast npurexasa 32,519.81606p. axuuu ot TnaBHus nogdouna (31.12.2021 r.:
32,273.1544 6p.) xato mpes 2022 r. e zakymun 7,013.6616 6p. (2021r. : 34,029.1544 6p.) n MpOAAT
6,767.0000 6p. (2021 r.: 1,756.0000 6p.).

11. Yupashaenue Ha pHcKa

Haputanure cpenctea, raGpanu BB lloadonsa, ce yupasnseat ot KioHa, ChINacHO YTEBpAeHaTa
WHEECTHIIMOHHA IIOIMTHKA W TIPABHITATA 3a YHNpaBleHHE Ha pucka, [IpurexxaBaHuTe B nopTdheiua na
llondponna QuHAHCORM MHCTPYMEHTH OIpENENAT HErOBOTO CHCTOSHME H Mpejicrassie. OCHOBHHTE
PHCKOBC, NMPOM3ITHYALIA OT (PHHAHCOBHTC MHCTPYMEHTH, MOTaT Ja Obiar pasfiefieHH Ha KpPCIuTeH,
I1a3apeH M JIMKBH/IEH.,

11.1. Kpeauren puck

KpemuteH prck ¢ Bb3MOXKHOCTTA OT HAMANIBAHE HA CTOMHOCTTA HA MO3MLMATA B eAMH (PHUHAHCOR
MHCTPYMEHT fIpY HEOUaKBAHU CLOUTHA OT KPEIHTEH XapaKTep, CBBP3aHl ¢ EMHTEHTHTC Ha (PMHAHCOBU
HHCTPYMEHTH, HacpeLlHaTa cTpaHa no 60pcoBy M M3BLHOOPCORH CIENKH W HACpELIHATA cTpaHa /GaHka/
0 MpPeIOCTaBEHH JETIONTH, KAKTO W AbPXKABHTE B KOMIO Te M3BbpuBaT aActinoct. Iloadonma
HIEHTHQUIADA TPH THIIA KPEIUTEH PHCK:

11.1.1. KoHTparenTeH pack
KoHTparenten puCK € PHCKBT OT HECU3IIB/IHEHME Ha 3a[B/DKCHMATA OT HACPEINHATA CTPAaHA IO
HM3BEHOOPCORH COENKH.
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MOA®OH],,O55 EKCIIEPTUINA3 JIE@ AH3HUBEH BATAHCUPAH (JIEBAY*
TPHJIOKEHMS KbM @UHAHCOBHSE OTYET ([1PO/IbJDKEHHUE)

31 JEKEMBPH 2022 r.

11. ¥npasgenne Ha pucka (Ipogh/uKkenne)
11.1. Kpeauren pHck (IpoabIxKenne)
11.1.2. CeTbaMeHT pHCK

CeTB/IMEHT PUCK € PHCKBT, BH3HHKBAII OT BLaMOXKHOCTTa [ToadhoHna 1a He NOMYHH HACPEITHH HIAPUYHI
CpeacTBa WIH (GUHAHCOBW MHCTPYMEHTH OT KOHTPAI€HT HA JIaTaTa HA CETHJIMEHT, Cel Karo Te ca
M3TIBIHUIIA 3aALIDKEHHATA 10 TAACHHU CAeNKH KbM TO3M KoHTpareHT. KIIOHET u3MepBa TO3H pHcK upes
CTOHHOCTTA HA BCHYKH HENIPHKITIOUHITA CIENTKH ¢ ¢Ha HACPELIHA CTPAHA KATO IIPOLEHT OT CTOHHOCTTA
Ha yrpasissanus noptdeiin. He ce BmouBat caefkHTe, CKIKOYEHH NIPH YCIOBHE HA CeThiaMenT DVP
(mocTaBka cpemty nuialane) M Ha Masapi ¢ GyHKIHMOHHMpAI KITHPHHIOB MEXAHH3BM.

11.1.3. MnpecTHUHOHEH KPeAMTEH PHCK

HuBecTHUMONEH KPEAWTEH PHCK € PHCKET OT HAMAISBAHE HA CTOHHOCTTA HA HHBECTHIHUATA B AaAcHa
ABITOBA LEHHA KHWTA [OPAH KPEOMTHO ChOWTMe IPU €MMTEHTa Ha TO3M MHCTpymedT. KpenuTHo
CEOMTHC BKIOYBA ODABABAHE B HECHCTOATENHOCT, HETUIATEKOCHOCOBHOCT, CHINCCTBCHA NIPOMSHA B
KAMHTATOBATA CTPYKTYpPa, HAMANABaHe HA KPCAMTHHS PEHTHHT H JIp.

C ornen Ha ofcrosarencteoro, ue [ondonga HHEECTHPA HE MO-MANKO OT 853% OT HETOBWTE AKTHBHU B
aKLuy Ha kopecnoHaupail [iasen noadonn, crorserums [aren moadoHN e usMepBa U YIIpaBiABa
KPEJMTHIS PHCK K PHCKA HA HACPCIIHATA CTPaHa, CBBP3aH ¢ HETOBHUTE TPEKH MHBECTHIMY, ChIacHO
CBHLIECTBYBALOTO CTIOPA3yMEeHHe B ChOTBETCTBHE ¢ wi. 71, an. 1 ot 3JTKMCITIKH mexny ITondonna,
KaTo 3aXpaHBallla KOJICKTHBHA WHBCCTHIMOHHZ cxeMa, W Xopaiisen H.B. (Horizon N.V.), karo rnasna
KOJIEKTHBHA HHBECTHIMOHHA cxema, KnowwT, neiicreabiku 3a [MondoHna, pasnonara ¢ gocTen no
MHGOpMallMA 32 IpaBUIATa M MPOTIECa HA YIIPABIeHWe Ha PHCKA, Ha KOMTO ca uamosweuu [apHHTe
noadoHIoBe.

Excnoznnparta na Ioadonaa Ha KpeuTei PHCK e OTPaHMYeHo JI0 pasMepa Ha GaTaHCOBATA CTOMHOCT
Ha cneanuTe GHHAHCOBH AKTHRH:

Banancopa Maxcumanen Bajaancora MakcHMAaTIeH

DUHANCOB aKTHB CTOHHOCT HCK  CTOHHOCT PHCK
31.12.2022 1. 31.12.2021r.
IMapu ¥ NapH4YHH eKBUBATEHTH 284 284 650 650

HoadoHpa He e M3MON3BaN ASPUBATHBY 3 YIIPABIEHHE HA KPSAUTHHS PUCK.

AHaiu3 Ha Ka4eCTBOTO HA KPEJMTHATA ©KCHO3MIMS HA NAPHMTE M NMApUYHHTEe cKBUBAJICHTH, Ha 6a3a
OLEHKATA HA KPCJIMTHMTE HHCTUTYUWH HA peifrunrosata arenumsa ,.BAKP — AreHums 3a kpeuren
peiitaar” AJl:

Bax uuBecTHUHSA H peTHHT 2022, 2021 r.
{lapu n napuYHH eKBHBAJIEHTH 284 650
Hbarocpouen peliTHHr A- H KpaTKOCPOYEH peiiruur A-2 284 650
Obwo: 284 650

11.2. Iasapen puck
OCHOBHHTE KOMIIOHCHTH HA MA3APHHA PUCK CA THXBEHHSAT PUCK, BANYTHUAT PUCK M HEHOBHAT PUCK.
C orne/ Ha 00CTOSTENICTBOTO, ue Beexd [10/1(on 1 MHBeCTHPa HE TIO-MAJIKO oT 85% OT HErOBHTE AKTHBH

B aKUMH Ha KopecroHadpai [napen noadonn, HHBECTHIHMOHHKTE NMOAMTHKK Ha Tloadonnosere He
NpeIoNaraT Ch34aBaHETO Ha MPEKH EKCTIO3HLMH KbM JIHXBEH PHCK.
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MMOA®OH/,,0B5 EKCITEPTHIA3 JE®AH3UBEH FAJIAHCHPAH (JIEBA)*
MPANTOXEHKA KBM ¢PHHAHCOBHSA OTYET (IIPOIBIKEHHE)

31 AEKEMBPH 2022 r.
11. YupaBeHHe Ha pucka (MPoasLIKeHnE)
11.2. TlazapeH puck (MpoibLKHEE)

HokoikoTo najeH I naeen moaAdom e H3JI0MKEH NPAKO HA JTHXBEH PHCK, TO3H PUCK Le OBb/Ie M3MEpBaL
A YNpaelaBaH 0T cbOTBeTHHA InapeH mondona. ChINACHO CBHUIECTBYBANIOTO CIIOPa3yMEHHE B
croTBeTcTBUME ¢ un. 71, an. 1 or 3AKHMCHIIKH mexmy Powna, xato 3axpaHBama KOJIEKTHBHA
HHBeCTHUHOHHA cxema, W XopaissH H.B. (Horizon N.V.), kaTo m1aBHa KOJICKTHBHA HHBECTHLHOHHA
cxema, Knowwr, pelictratiku 3a ITondongopere, pasmonara ¢ ocTen 10 WHGOPMATTHS 32 NPABHIATA H
Tpoeca Ha yIparIeHHE HA PHCKa, Ha KOiiTo ca u3noxkeHH [ nasHuTe noadonaose.

Iondonna He w3noN3Ra KpPeTUTHO (PHHAHCHPAHE 32 NEHHOCTTA CH M HAMA JMXBOHOCHH MACHBH, KOHTO
Ouxa MOTTIH 1A M3/I0KAT JEHHOCTTA MYy Ha JTMXBCH PUCK.

OUHAHCOBUTEC AKTHBY U MACHBH, TIpUTeXarany or ITofdoHa, Morar fa ce OnpenenaT B KaTeropu 3a
LE/IHTE Ha AHATH34 Ha TMXBCHHS PHCK:

c
hakcHpa
OelIHXBeH ¢ MIABAIM H JHXBEH
31.12.2022 r. M JuxeeH % % O6mo
TeKyHIH AKTHBH
INapu v napu4HH €KBHBAIEHTH 284 - 284
®uHAHCOBKM AKTHEH, OTYWTAHH 110
CTIpaBeAIHBA CTOHHOCT B nmevantata uiu
3arybara 29,926 - 29,926
Texymu macueu
3anpinKeHUs 5 - 5
Hznarane Ha KpaTKOCPOUCH PHCK - - B
O6mo ¢gHHAHCOBH AKTHBH 29,926 284 - 30,210
O6mo puHaAHCOBH HACHEH 5 - - 5
O0wo H3arane Ha JIHXBEH PUCK 29,921 284 - 30,205
¢
durcHpa
0e3IHXBEH ¢ [LJIaBalK H JINXBEH
31.12.2021r. n Jjnxeex % Yo Oomo
TekyIUH AaKTHBHA
INapy 1 mapu4HH EKBUBANEHTH - 650 - 650
DHHAHCOBH aKTHBH, OTYHTAHH [1O
CHpaBCANHBA CTOHHOCT B MeyanbaTa uin
zarybara 33,977 - - 33,977
Texkymy nacupu
3aabipKeHAs 31 - - 31
Hznarane Ha kpaTKOCpOUeH PHCK
O6mo pHHAHCORH AKYHBH 33,977 0650 - 34,627
Ob10 PUHAHCOBH IACHBH 31 - - 31
O01m0 n3iarane Ha TNXBEH PHCK 33,946 650 - 34,596

BanyTHusT pacK € pUCKBT OT HAMATABAHE HA CTOMHOCTTA Ha HHBECTHIMATA B 1a/IeHa LIeHHA KHHTA WITH
ACTIO3HT, IeHOMHHHPAHH BbB BAIYTA, Pasiii4Ha OT JIEB H €BPO, [I0paJH H3MEHEHHE HA Kypca Ha oOMaHa
MEIKILY Ta3u BajlyTa v JIeBa WK eBpo. BamyTHUAT pUCK ce M3MepBa Upes H3MOJI3BAHe Ha UCTOpUYecKaTa
BOJIATHJTHOCT Ha Kypca Ha CROTBETHATA BANyTa KbM JIEBA CIOPIMO HETHATA BaNyTHA €KCITOZHMIM.
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TTOAPOH/ ,,OBE EKCIIEPTHIA3 IECAHIMBEH BAJIAHCHPAH (JIEBA)“
MMPUIGKEHHA KBM PHMHAHCOBHA OTYET (ITPOJABJIKEHHE)

31 JEKEMBPH 2022 r.
11. ¥npasiieHue ua packa (Mpoab/KeHne)

11.2. IlasapeH pHcK (MPo/L/DKHEE)

Kem 31 mexemspr 2022 r. u 2021 r. IToahoH1a He NpHTeXKaBa aKTHBH, ICHOMHHHDAHH BHE BATYTA,

pasny4iia OT JICBa H €BpO,

C orniet Ha 0GCTOATENCTBOTO, ue BeekH Iloadon/ HHBECTHPA He 110-ManKo OT 85% OT HEeroBHTE aKTHEU
B aKIWH Ha KOpecOHAHpauus I'nasen nondoHa, IeHOMHHMPAHM B CHIIATA BATyTa (JIER WIIH CEPO), B
KOATO c¢a JeHOMHHHUPAHH [IAI0BETEC Ha CBOTBeTHMA [loadoHza, MHBECTHIMOHHMTE MOJIMTHKH HA
Hoxdonaosete He MpeaAnoNaraT Ch3JABAHETO HA NMPEKH CKCTIO3HLMH KBM BalyTeH pHCK. JJOKOIKOTO
mames Frmasen moxdona e usnoxen mpsko Ha BaTyTeH PUCK, TO3H PHCK e GbAe H3MEpBaH H
YOPap/IABaH OT CBOTBeTHHA [Tiasen noadoHA. CBIIACHO CBLIECTBYBAIIOTO CTOpa3syMeHHE B
cpotBeTCTBHE ¢ wi. 71, an. 1 or 3JAKUCAIIKH mexay owma, Karo 3axpaHpalla KOMEKTHBHA
MHBECTHIIMOHHA cxema, H Xopaiispn H.B. (Horizon N.V.), kato rmasHa KOIeKTHRHA HHBECTHIIHOHHA
cxema, Kiouwt, yuacteaiiku B ynpasienuero ua [fondonnoeete, pasnonara ¢ 10cTsi Ao HHGOpMALHS
3a NpaBUlaTa H Mpolieca Ha YIIpaBlieHUe Ha PHCKa, Ha KOMTO ca H3noxeHH | maBHuTe noadoHaose.

CTpykTypa Ha (MHAHCOBUTE aKTHEH W TTACHEM TIO BaIyTH KbM 31.12.2022 r.;

AKTHBH Jena Ezpo O6wmo

ITapuunu cpeacrea 284 - 284

Axunu Ha |'maBHua dhong 29,926 - 29,926

O6mo (XU 1B.) 30,210 - 30,210

Oomo (8 %) 100% - 100%

IlacuBn Jlena Espo oo

Tekymn 3abIKeHNIA 5 - 5

0610 (xmir. JIB.) 5 - - -5
O6uwo (B %) 100% - 100%

Crpykrypa Ha pUHAHCOBHTE aKTHBH M [TACHEH 110 BaTyTH KbM 31.12.2021 r.:

AKTHBH Jesa Egpo O6mo

ITapuguu cpeacrea 650 - 650

Axuun Ha I'naeuus Gonn 33,977 - 33,977

O6mo (Xu1. JB.) 34,627 - 34,627

O6wo (B %) 100% - 100%

IMacuBu JleBa Erpo O61o

TekylH 3a b TKeHHs 31 - 31
O6mo (XuI. Jis.) 31 - 3

O6mo (B %) 100% - 100%

HoadoHaBT H3MepEa LICHOBHA PHCK, CBBP3AH ¢ BPEMEBATa Pas/IMKa MEKTY MPOLICCHTE HA 3aNMCBAHE H
00parHO H3KyllyBaHe Ha isnose oT Ifoadomaa oT crpaHa Ha MHBECTHTODH W 3alKcBaHe M OGPATHO
M3KYNyBaHE Ha AaKIMH Ha KopecmoHpupammTte I'nmasuu mongonzoee oT cTpana Ha Iloadonza,

MpKIaralky KpaTKOCPOYHA M ABITOCPOYHA CTPATETHA.
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NOA®OH] ..OBB EKCIIEPTUIH3 JE©AH3HMBEH BEAJIAHCUPAH (JIEBA)®
TNIPHJIOXEHWS KM @HHAHCOBUS OTYET (IIPOABJDKEHHE)

31 JIEKEMBPH 2022 r.

11. ¥npasjiende Ha pucka (IpoIn/IKenne)
11.2. Ilazapen puck (HpogbLIKHHAE)

Amnanus 3a YYBCTBUTEIIHOCTTA Ha KAMUTAOBHTE HHCTPYMEHTH KBM poMAHATa HA LICHHUTE!

EdexT B xnaazu

neea B HetHa Edexr B Xxuaaau iesa B
Edexr croiinocTt Ha Edekr Herna crofiHoct Ha
B % axTHeuTe Ha Ponga B % akTHBHTe Ha Ponna
2022 r. 2021 1.
Kanuranosy HHCTPYMEHTH +/-5% +/- 1,496  +/-5% +/- 1.699

11.3. JlukBHAEH pHCK

MoadorasT anamm3npa NMUKBHAHUS PHCK HA $a3a MCTOPMYECKH JAHHH 33 BXOAAINN M H3XOAIIH
[apy4H{ MOTOLM, CBBP3aHW ¢ peidnoctra Ha IMoadonna. Tosw aHamms cmyxH 3a onpefensHe Ha
MHHHMATHUS [1par OT Napy W NapHYHY eKBUBAIECHTH B nopTdeiina Ha [Moadouna. IIpu ynpaenenue Ha
nukBAAHMA pHck KioHbT ce choGpasgea ¢ momWTHKATa 3a OGpPAaTHO W3KYNMyBaHe, VCTAHOBEHA B
[Nparunara u Ipocnexra Ha Moadoraa, ¢ uen ocurypseane cma3BaHEToO Ha H3HCKBAHMATA HA Wi, 21
3AKUCIIIKH 3a m3iibineHHe Ha 3aIBIKSHHITA [10 00paTHO M3KyMyBaHe Ha Asjiose oT Hloadonaa,
KaTo Npu HeoOXOAUMOCT ce TPOBEXK/AT CIPEC TECTOBE, KOMTO MO3BOJIABAT Jd C& OLEHH JTUKBHIHHAT
puck Ha [loadonaa npu u3pbHpeHH 0GCTOATENCTRA.

Hongonna mepsiu no 15% oT akTHBHUTE CH B TOMBIHMTENHM JHKBHAHHA aKTHRHA 110 CMUCHIA Ha €. 38,
an. 4 ot 3AKUCIIIKH ~ napuunu cpencTsa Ha Kaca, H epHBATUBHH GHHAHCOBU HHCTPYMEHTH, KOHTO
Ce M3MI0I3BAT CaMO 33 LEJIMTe HA XEDKUPAHE Ha PUCKA M OTTOBAPAT HA YCIOBHITA 10 Wi 38, an. 1, T. 7
u 8, wi. 42 u 43 or 3JAKHC/IIKH. B nonsanenne, ceku ot Ioadonmosete NOIABpPAKA TaKABA
CTPYKTYpa Ha aKTHBHTC H TIACHBHUTE, KOATO Ja MYy IIO3BOJISBA O3 HM3MBIHABA BLB BCEKH MOMEHT
3aTB/GKCHHATA CH IO OOPaTHOTO W3KYILyBaHe Ha JANOBE.

HMondonasr ynpasnasa JMKBMIHMS PUCK cbriacHo IIpaBiia 3a NOAAbp/KAHE H VIPaRICHHE HA
mukengsoctTa Ha [loadonaa. llpasunata nocoysar NPHHIMNIKTE W METOXMIC Ha MOAXBPIKAHE U
yNpap/ieHHe HA THKBUIHOCTTA Ha BCekHM OT llopdioHmomeTe, KakTo M HpaBaTa M 3abDKEHHATA HA
JIHUATA, OTTOBOPHH 32 YNPABJIEHHETO, OTYETHOCTTA U BETPEIIHHS KOHTPON BEPXY JIMKBHAHOCTTA.

ot 1 mo
or3 go12 5 wmagh

Kpm 31.12.2022 1, a0 3 Mecena Mecena TUOXHHH TONHHH O6ma cvma

ITapy ¥ NapHYHHA EKBHBATEHTH 284 - - - 284

Axuuu na I'napans Qonn 29,926 - - - 29,926

Q0110 aKTHEH 30,210 - - - 30,210

SagnikeHUS 5 - - - 5

O0mo nacupn 5 - - - 5
HecnoTeecTBHE B MATYpPHTETHATA

CTPYKTYpa - 30,205 - - - 30,205
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NOA®OH] ., OBb EKCITEPTHI3 JE®AH3HBEH BAJIAHCHPAH (JIEBA)*
IMMPHUNOMEHHS KM ®HHAHCOBHS OTUET (TIPOBJDKEHHE)

31 HEKEMBPH 2022 r.
11. YopasjeHnne Ha pHeka (IPOXbIGKEHHE)

11.3. JInkBuaen puck (Mpoab/oKeHHE)

or3mol2 orlpapos Haa 5 Ooma

kb 31.12.2021 1. A0 3 Mecena Mecella  TOAHHH TONHHH cyma
Iapy H NapU4YHH CKBUBATEHTH 650 : - - 650
Axuum Ha ['nasaus Qo 33,977 . - - 33977
Q0110 aKTHBU 34,627 . - - 34,627
3aaemKeHns 31 . - - 31
06110 macurH ] 31 - - - 31
HecwoTeecTBUHE B MaTypuTeTHaTA

CTPYKTYpa 34,596 - - - 34.5%

11.4. Puck o KOHUEHTPALHS

C ornen Ha obcroaTencrsoro, ue IomoHIBT ¢ 3aXpaHBALIA KONEKTHBHA WHBECTHIIMOHHA CXeMa TIo
emuctia Ha wi. 67 ot 3/IKMCATIKH u seeku IMoadorna unsectupa, 6e3 na crassa pasnopesbure Ha
und, anl, 1.1, un. 38, 45, 48 1 un. 49, an. 2, 1. 3 or 3AKUCIIKH, rait-manko 85% OT aKTHBHTE CH B
aKUMH Ha KopecroHaupan| I'Masen noadonn, uaeecTHIHOHHATA Aeiinoct Ha Tloadonna npeanonara
KOHLCHTpAllis Ha aKTHBHTE B KOpecroHaupamus My Inasen mopdoma. oxonkoro AeiiHocTTa u
WHBCCTULIHHTE Ha BCeKH [TaBCH MOAQOHA MOITEkKAT HA 3aKOHOBH W BBTPENIHH WHBECTHIHOHHH
OrpaHHYeHHA, MPAKaTa KOHUEHTpaLKs Ha aktusuTe Ha llondonaa ce moysea OT MePKHTE 32 M3MEpRaHe
M YIPABJICHHe HA PUCKA OT KOHICHTPALIMS, MPUIoxeHy oT [ naBHute noadoraose Mo OTHOLIEHUETO Ha
CTPYKTypaTa Ha TCXHHTE HHBECCTHLMOHHU NopTdeiiny. CrriacHO ChUCCTBYBALIOTO CIOPasyMEHHE B
cporBerciBue ¢ wi. 71, am. | or 3AKUCHIIKH mexay [Moxdoraa, kato 3axpaHpalia KONEKTHEHA
WHBECTHULIMOHHA ¢xeMa, U Xopaiizen H.B. (Horizon N.V.), kato rmaBHa KoJIeKTHBHA HHEECTHITHOHHA
cxema, KnonsT, aeficteaiikm 3a Iloadonga, pasmomara ¢ gocrsn Ao uHGOpMAIMA 33 IpaBUIaTa U
Nporieca Ha YHPaBICHHe HA PHCKA, HA KOHTO ca H3ioxkeHH [ aguute noadonmose.

CrpykTypata Ha TeKyIuTe (hHHAHCOBH MHCTpyMenTH Ha [londonsa e, kakro cnensa:

CTpyKTypa HA HHBECTHIHHTE B HEHHH KHMXKa 110 OTPaciH

31.12.2022 1. 31.12.2021r.

Jdan ot A ot

Otpacea Cyma akrTuBa Cyma axrtHBa
KonekTHBHY MHBECTHIIHOHHY CXEMU 29926 99.05% 33,977 98.11%
O6uro: 29,926 99.05% 33,977 98.11%

11.5. Onepannonen puck

OnepanioHeH PUCK € BB3MOKHOCTTA JIa €€ Pealu3upar 3ary0u, CBBP3aHM C TPEiKY Wi
HECPBBPIICHCTBA B CHCTCMATa HA OPraHM3allMsd, HEJOCTATEUHO KBATH(QHUMpPAH [EepCoHA,
HeDMArompHATHY BHHINHA ChOMTHS OT HE(HHAHCOB XapaKTep, BKIOUUTENHO H MPaBeH PHCK.
OnepalHoHHUTE pHCKORe MOraT da Obaat:

® Berpeninn — CBEp3aHy ¢ OpPTraHM3aIHATA Ha paGoTaTa Ha YIPaBNABAIIOTO ApYsKecTBO 1W/umi Kiona
BEB BPE3Ka ¢ ynpasienneto Ha [Moadomna.
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IOJI®OH/ , OB EKCITEPTHI3 IE®AH3UBEH BATAHCHPAH (JIEBAY*
MPUWIOKEHHS KbM ®UHAHCOBHS OTUET ([IPOTLJDKEHUE)

31 JEKEMBPH 2022 r,

11. ¥npasjienne Ha pucka (HpoAb/nKEeHHE)
11.5.  OunepanuoHeH puck (U pOAbIKECHHE)

® BBHUIHH — CBBP3aHH C MAKPOMKOHOMHYECKH, MONHTHYCCKH U PYTH (DAKTOPH, KOMTO OKa3zBaT
V/MITA MOTaT JIa OKKAT BIHAHHE BHPXY IeHHOCTTa Ha YIIpaBlsBalioTo ApyxKecTBo Wi KioHa BBR
BPE3Ka ¢ ynpasieHHeTo Halloadonaa.

BrrpeitiHuTe onepanoHn pHCKOBE Ce CECTOAT Ge3 1a ce OrpaHuvaBaT 10:

1. PuckoBe cREP3aHM C [IEPCOHAT,

2. TeXHONOTHYEH PHCK.

BBHIIHKTE OMEpaMOHHEE PHCKOBE CE CHCTOAT 663 fa ce orpaHH4aBart Jo:

1. Puck na obxprxkapanara cpeja;

2. PHCK OT (JM3MMECKO BMELIATENCTRO,

1Ipes 2022 r. He ca peanusupanH 3arySu B pe3ynTaT Ha NPOSBICHHE HA OMEPALIHOHEH PHUCK.

12. Baxns cLOHTHS, HACTBNMIH CJIE IATA, KBM KOSTO CHCTABEH HACTOSIIHA huHaHCOR 0TUeT

©oupsT Haasp u neropute llondornose onpenensr cnefHUTe CHOHTHA, HACTRIHIM CJIe] AaTaTa Ha
FOAMWNMA (PMHAHCOB OTUET, KATO HEKOPUTHPAIITH,

Karo wact ot nurerpamusra B pamkure na KBC I'pyn & Brarapus, na 29.11.2022r. YIIPaBHTEIIHHTE
OpraHM Ha NBeTE JIPYXKCCTBA B3eXa pellicHHe 3a mpeobpasysaHe ua ¢oumosere Ha Y] ,KBC
Vopaenenue na Masectunun“EAJ upes snusane 6B GoHaosere Ha V), KBC Acer MeHMIKMBHT®
HB ma 29.03.2023r., kakTo cnenga:

"Pafi¢aitzen (Bwnrapus) AxruHa 3amwta B Jlesa" ce Bamea B ,,0BB ExcneprHiiz Hedanzueen
Banancupan (JIEBA)* ("Paiidaiizen (bunrapus) Axtrera 3amwmra B Jepa" ¢ ISIN BG9000003178
(BauBai ce gonn) B ,,OBB Excneprliis Jledansusen Banancupan (JIEBA)“ ¢ ISIN BG9000003210
(mpuemain non-oum)).

Ot HauanoTo na 2023 r. ce Habmonaga HanpexeHie Ha QUHAHCOBHTE NMA3aPH CBEP3AHH ¢ GAHKOBHTE
aKIHH. 3aTPyIHEHHATA Ha JBe pervoHanym Ganku B CALLl v Ha efiHa OT Haif-ronemMuTe IBeiLapcKu
OaHkm OBE/C 1O KPaTKOCPOUEH CHAJ HA MA3apMTe HA aKUMM M OONHMrALMH, KOMTO IOBMHAXA M HA
AoxonHocTTa Ha (oHIoBere, ynpasnssanu or Keit bu Cu Vmpaeicuue Ha umBecTHIMM. BBp30To
AeficTerC OT c1pana Ha Llentpanaute Ganku B CALLL IlTseiiuapus u Erpona, yensxa 6bp30 Ja HOHIKAT
HAMPEXKCHUETO HA HHBCCTUTOPHTE H J1a OTPAHHYAT HEraTHBHOTO Bh3zgeiicTBHe. (J4aKkBaHMITA ca TOBA
Ja OBJAT [10-CKOPO KPaTKOCPOUHO BJIHAHME, OTKOJIKOTO ABITOCPOMHO BIHAHUG BELPXY ACHHOCTTA Ha
TTondonaa.

Crien natara Ha GUHAHCOBUA OTHET HE CA HACTHIIIN APYTH CHEIECTRCHH CHOHUTHS C KOPUTHPAINI W/ WK
HEKOPUTHPALL XapaKTep, KOUTO CIIC/BA /A C& OTUETAT HIIH ONOBECTAT B IIPEACTABEHHS (PHHAHCOB OTUET.
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B S ) Acer

OBB MEHUOMXMDBHT

Yacm om KBC pyn

HJOIIBJJHUTEJIHA UHOPOPMAIIUA ITO
YJ. 73, 1. 5,6,7 n 8

oT

HAPEJBGA Ne 44 0T 20.10.2011 I. 3A H3WCKBAHMSTA KEM
JEMHOCTTA HA KOJEKTABHHUTE WHBECTUIIMOHHHN CXEMH,
YHPABJISIBAINUTE JPYKECTBA, HAITAOHAJTHUTE
UHBECTUIIHOHHU ®OHIOBE, AJITEPHATUBHUTE
HHBECTUIIMOHHU ®OHJIOBE M JIMLATA, YIIPABJISIBAIIH
AJTEPHATABHU NHBECTULHUOHHHU ®OH/IOBE

3A EPHOJA 01 SIHYAPH 2022 — 31 JIEKEMBPH 2022 T.
HA

OBbb EKCIEPTHI3 IE®AH3UBEH BAJTAHCHPAH (VIEBA)
(IIpedcmagnasato om ., Keti By Cu Acem Menudxcvvum HB Knon” KY9T)




&

M ACET

OBB MEHUKMBHT

Yaem om KBC Mpyn

/
AKBIHGHITIE 808 GUAYING € nped

1. Ilocnedno nomewpdenu bpoii danoee u HEeMHA CHOUHOCI HA KMUSUmMe HA eOUH OA
Kom 31.12.2022 2. na OBE ExcnepmHiiz Hepansusen Barancupan (JIEBA)

Tadauma 1*

'EMHCHOHHA CTOWHOCT H HeHa Ha 00paTHO M3KYNYBAHE HA

OBbB ExcneprWiis Jleg ansupen banancupan (JIEBA) 3a

30.12.2022 r. B 1eBa’

Herna croifHoct Ha aktmsute 30208 996.95
061 6poit JITTOBE B o6pamene 3296 924.0211
Homuuan 10.00?
Herna croiiHoCT Ha akTHBUTE Ha €UH AT 9.1628§
Emucuonna crofiaoct 9.1628
Ilena 3a 00paTHO H3KYIYBaHE 3a IAIOBE :
IbpaHu 10 | Mecen 8.7047|
Ilena 3a 06paTHO H3KyIyBaHe 3a ISIOBE *
OBpKaHH Hajg | Mecen 9.1628
*l"opecnomenaraTa nudopmaiys e nocneyo obssenaTa u onodpena ot Saukara
.lﬁlli}EEf'I‘él]) 38 OTYCTHHSA MEPHOIL,

2. Obem u cwmpyxmypa na ungecmuyuume ¢ nopmdaeiina na OBB ExcnepmHiiz
Hepansusen Barancupan (TIEBA) no eudose dpunancosu UHCHDYMEHN, AHATUIUDAHY
RO ompacioeo-uKOHOMUYECKU U 6aTYIMHO-2e02pahcKu noKa3amenu.

Tadauua 2

Q0eM H CTPYRTYPAa Ha HHBeCTHLHHTE B NopTdeiiia o BHioBe GHIANCOBH MHCTPYMEHTH
| ) 31.12.2022

DOUHAHCOBH HHCTPYMEHTH Iazap, Ha xoiito ‘ Obua
| | Ibpxasa Bamyra .
ce ThpryBa cToliHoCT

. Jan ot akTHRA

BGN 29925 710.28
29 925 710.28

Benrus
00110 HHBeCTHIHM :

AKITHH 9yKICCTPaHHH

Iapwanu cpencrea

BGN 283 739.75
Obmo: 283 739.75

ITapiyHy cpeacTra B Jea

Baemanusa

Pasxonw 3a Gbfenm nepHomm 394433
3944.33

3a0baAe HUuH
445647
O61mo: 4.456.47 0.01%

3amblKeHIs




B 3 Acer

OEB MEHUIDKMBHT

Yacm om KBC Mpyn

Tadnauna 3

BajyrHa cTtpyxrypa Ha akTupuTe Hsn B %
OO0 CTORHOCT Ha aKTHBY B TeBa 30213 394 .36 100.00%
OOma cTOMHOCT Ha aKTHBH BBB BaJlyTa B

JIEBOB2 PABHOCTOMHOCT

(=]

L 0.00%
8 L

00
b Qﬁmo:_ ;30 213 394_.__

Tabnuua 4

CTpyKTypa Ha MHBeCTHIHATE 110 oTpacan

Otpack.a Cyma s oT akTHBA

KoIeKTHBHY HHBECTHUHOHHY CXeMH 29925 710.28 99.05%
O6mo: 29 925 710.28 99.05% J

e —

3. Ilpomenu ¢ cmpykmypama na nopm euna na Obb Excnepmtiiz Tedanzugen
Banancupan (IEBA), xoumo ca HACMBRUIU RPE3 OMYUCIHUA REDUOD

Tabnauua 5

CrpykTypa 31.12.2022  Haxor aktHea 31.12.2021 Jsi71 0T akTHBA

Hapuany cpeacrra, B T.4.: 283 739.75 0.94%  649752.58 1.88%
110 DE3CPOYHY JENO3UTH 283 739.75 0.94% 649 752.58 1.88%

AKIHH 29925710.28 99.05% 33 977 499.68 98.11%
Bsemanus 0.00 0.00% 0.00 0.00%
Pazxonu 3a Geneumw nepuosu 394433 0.01% 5109.77 0.01%
O6uwo akTueu: 30 213 394.36 100.00% 34 632 362.03 100.00%

00mo 3aabReHHS: 4 456.47 0.01% 31 001.27 0.09%

By geT_tla ﬂp@qq_ﬂa  akTuBuTe: 30 208 9_3_7.89 34 601 360.76



oS G Acer

OEB MEHUDDKMBHT

Yacm om KBC Mpyn

4. Ilpomenu ¢ cocmosanuemo na akmugume ¢ PayKune Ha OMYemHus Hepuoo

Tadauua 6

ITPUXO/IH npes oT4yeTHUsE meprox
01.01.2022-31.12.2022

Canno kM Canmo kpM
Bunx npuxox 31.12.2022y. 31.12.2021r.

1 Ilpuxomm oT UHBeCTHIHH 9 476 634.70 4 399 780.38
B.T. OT IOCII€ABAIIA OLIEHKA Ha (DMHAHCOBH aKTHBHU 9476 301.31 4 399 780.38
'B.T. OT OIepaLnu c_cpp_IHaHCOBH aKTHBHU 333.39 0.00

OBIIO: 947663470 4399 780.38
PA3XO/IU npe3 oTue THUs me prop

01.01.2022-31.12.2022

Caaxo KM Cango kem
Bua pasxon 31.12.2022r. 31.12.2021r.

2 Taxkca 3a oGcirysxBaHe HA GaHKATa JAerno3uTap 2 833.21 1784.00
B.T. MECEYHO BB3HAIPAXKICHUE 2 820.00 1 770.00
B.T. 0aHKOBH IPEBOIU 13.21 14.00

3 Pasxonu mo onepaunu ¢ pHHAHCOBH AKTHBH 774.76 68.23

4 Pa3xoau oT nocJeBaLIM OLleHKH HA thuHAHCOBH
AKTHRHU 13 975 955.43 3 496 438.68

5 Komucuonuu mo cieniku ¢ g nHancosn
HHCTPYMEHTH KBbM IOCpPe AHHIN 1200.00 750.00

_6 Apyrupasxoqm — . 16766.62 11 475.05

ey __ OBIO: 13997530.02 3510 515.96

_7 Hernw npuxomn -4 520 895.32 889 264.42
Tabauna 7

HapaCTBaHe HJIH €A HA HHBECTHUMHTE

Ilpomsina npe3
OTYETHHS e PHOJ

HeTHa cTOHROCT HA AKTHBHTE KBM 31.12.2022 31.12.2021

[Mapugsu cpencTra 283 739.75 649 752.58 -366 012.83
Axaram 29925710.28 33 977 499.68 -4 051 789.40
Bzemanus 0.00 0.00 0.00
Pazxonu 3a 6paenm MEPHOIH 394433 5109.77 -1165.44
Obmpe axrum: 30 213 394.36 34 632 362.03 -4 418 967.67

O01mo 3aapKeHARA: 4 456.47 31001.27 -26 544.80

Herna croiinoct Ha aktuBuTe: 30 208 937.89 34 601 360.76 -4 392 422.87
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e heect R Acer

OBB MEHUOKMBHT

Yacm om KBC Mpyn

Tadnaumna 8

IlpomMenn B kanuTan2

ITpovsina npes
31.12.2022 31.12.2021 OTYETHHA IePHON

B T.4. OCHOBEH KallHTa 32969240.29 33048 731.06 -79 490.77
B T.4. IPEMUH CBEP3aHH C KaIlHTaN 871 328.50 663 365.28 207 963.22
B.T. HaTpynaHa medanba/saryba 889 264.42 0.00 889 264.42
B T.4. TeKyIla nevanba/zaryda . ~ -4520895.32 88926442 -5410 159.74

_OBIIIO: 30208 937.89 34601360.76 4392 422.87

5. Cpasnumenna mabnuua, obxsawauwia nocnednume 3 Guuancoeu 200UHI, ¢ NOCOYGANE
KoM Kpaa na gcaka unarncosa 200una na obuama cmoinocm na HemHuume aKmueu u
Hemuama cmounocm na I dan

Tabauna 9

CpaBnurenna Ta6iuna 3 nocieaRATe 3 roguan

IIpomsina mpe3
OTYETHHA

Nepyoa CHpPsiMo

Cango KpM Cano KM Canjno KpM npe X0 B
31.12.2020r. 31.12.2021r. 30.12.2022r., IpOIEeHT

00113 cToMHOCT Ha HeTHH AKTHRH N/A 34601 360.76 30 208 996.95 -12.69%
Ot Gpoii As10BE B 06PbILE HEE N/A 3304 873.1088 3296 924.0211 -0.24%
HeTHa cToliHoCT Ha enus aan N/A 10.4698 9.1628 -12.48%

6. Paznpedenenue na doxoda u UHGECHIUYI HA O3 00X00:

Corinacno Ilpasumara cu, ®OHJA He Pastpenens NnocTraaraTa meyanba Karo MOXOH MEXIY
TIPUTEKATENUTE HA JIIOBE. YTIPAaBIABAILOTO APYXKECTEO PeHHBECTHpA Meqabara Ha JOTOBOPHU
(OHA, B aKTHBH B CHOTBETCTBHE C MHBECTHIIMOHHATA CH CTPaTerHs W IOIHTHKA, B Pe3yiTaT Ha
KOCTO HapacTea HETHAaTa CTOMHOCT Ha aKTWBMTE HAa (OHIA, B WHTEpeC Ha IOpHTEXATEIUTE Ha
IUTIOBE OT (OoH/A.

7. Iodpobna undopmayus omuocuo 3A0VIHCCHUAMA, GBIHUKHATU OM  COCNKU ¢
depusamugnu uncmpymenmu no un. 38, an. I, m.7 u 8 om 3axon 3a deiinocmma na
Konexmugnume UHGECHMUUUOHHY CXeMU U HA_OpY2u_RPEeORPUAMUA 34 KOAeKMUSHO
unsecmupane /3AKHCTITKH/ 3a omuemnus nepuoo, Ro Kamezopuu coeaxKu

DOHIBT HAMA CKIIOYEHH CHENKH C JCPHBATHRHH HHCTPYMEHTH, MOpaad KOeTo momobua
HHQOpManus He MOXe 1a 6511e mpeacTaBena.



B~ s i

Yacm em KBC Mpyn

8._Hudopmauua omuocno RONUMUKAMA 30 8b3HAZDANCOCHUAMG HAQ

Acer
MEHWUIKMbBHT

wKett bu Cu Acem

Menuoxcmoum HB Knon® KYT

a). obwuam pasmep Ha 6B3HAZPANCOCHUAMA 34 (uHaHCOsamMA 200uUHA ¢ paszbuexka no
ROCHOAHHYU U RDOMEHIIUGU 6B3HAZDANCOCHUA, UNIIAMEHI Om ynpaenaeauiomo opyxcecmeo
Ra Hezosume Cnydcumenu, OpoAm HA ROIYYAMENUME U KO2AMO e npunoxicumo,
SKNIOYUMETHO

Tabauna 10

CYyMu, UIHNAMEHU HPAKO O CAMAMA KOJIeKMUGHA UHBeCMUUUOHHA cXeMd,
mMaKca 3a nocmuzHamy pe3yamamil.
2022
O61m pasmep uHa BB3HArPAXKI€HHETO, U3IUIATEHO OT 1,022,127.79 s,
Kriona Ha Herosure cyxurenu
ROCMOSAHHY 919,393.30 NB.
RDOMEHAUBH 102,734.48 ne..
Bpoii nonyuarenu 16
CyMu m3MIaTeH| NpsAKO OT caMaTa KONeKTHBHA OIS
WHBECTHLIMOHHA CXEMA
Taxkcu nocTursaTu pesyaratu 0.00 ns.

0). obwama cyma na ev3Hazpascoenuama c PasbusKa no kamezopuume ciyycumenu

WU Opyzu uneHose Ha nepcoHana cvzuacho ui. 1 08, an. 1 3JKHCHIIKH.

Tabaumna 11

8). ONHCAHUE HA HAYUHUME HA UIYHUCTICHUE Ha B'bSH.(lZP(lJfC@eHHﬂma u obnazume

“Ke#t Bu Cu Acer MenumxmbuT H.B. KYT-

Kareropuu eayxurem 2022
Cryorcumenu na PBKOBOOHU OABIHCHOCTIU 418,458.40 ns..
Cryscumenu, yuamo deiinocm e C8BP3aHa .
- JNB.
NOeMAaHeno Ha pucKosge
Cryoscumenu, usnvanasawu KOHMPOIHU QYHKYUY 221,127.12 ne.

Beuuxu opyau cnyscumenu, wuunio
8BIHASPAINCOCHUA €A CHUIMEPUMU C
EBIHAZPAINCOEHUAMA HA Caydcumenu no m. 1 u 2 u
“uumo npogecuonannu deinocmu oxazeam
GAUAHUE 8BPXY PUCKOSUA NPOP U Ha
YRPACIASAHUNE OM YNPACIASAUONO OPYHCECHEO

MEQD e KPR EI RO CENIITIN NI CY 2N

382,542.27 ne.

Oﬁmo:r

1,022,127.79

JiB.

ITonurukara 3a Be3HArpaxneHusTa Ha Keit Bu Cu ['pymn.

OHpGJICJISIHeTO Ha BB3HArPpa)XKIEHHUETO OTYHTA IasapHaTa IIpaxKTHKa, KOHKypeHTOCHOCO6HOCTTa,
PHCKOBETE, ABJITOCPOYHHUTE IIEIH Ha APYXKECTBOTO M HETOBHTE 3auHTe

HENPEKBCHATO MPOMEHSIIMTE Ce PA3HopeOH.

Knon” Beiarapus e o6xeaHar orT momuTHKATa 32
Bb3HAIpaxIeHus Ha cryxurenute Ha Keit bu Cu AM HB, Benrus, xosro ce ocHoBaBa Ha

PECOBaHM CTpaHH H
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Obuwioto BB3HarpaxneHHe Ha CIYKUTEIA Ce CBCTOM OT [Ba KOMIIOHEHTa, T.€. (DHKCHPAHO
BB3HAIPOKICHUC M NPOMEHIHBO BB3HATPAXKICHHE, 33 KOMTO € 3a[afeH0 MAKCHMAJIHO
CBOTHOUICHHUE.

DUKCHPAHOTO BB3HArPaXKAEHHE CE ONpEeNs TIaBHO Bb3 OCHOBA HA NpO(ECHOHATHNSA OIIHT,
OTTOBOPHOCTTA U CIIOKHOCTTA HA JUIBXHOCTTA Ha CIYXHTEJIs.

HuBoro Ha npomenmueoro BBSHATPAXKICHAE MOXE Na 3aBHCH OT HAKONKO (hakTopa, Karo
HalpuMep LSIOCTHOTO mHpencrassue Ha KEM BU CU I PYII, IPEACTaBAHETO HAa OHM3HEC 3BEHOTO
WA CTPYKTYpaTa Ha CIIYXHUTENs, NPEICTaBIHETO, CBHP3aHO C LEIuTe Ha YCTOHYHMBOTO pa3BUTHE, U
MHIHBANYATHOTO TPEACTABIHE HA CHYKHTeNs. [IPOMEHIMBOTO BB3HAIDAXKICHHE He MOJKE na
HaCkpYaBa IIOEMaHETO Ha PHCK, HAJBHIIABAN] CKIOHHOCTTA 32 MOEMAHE Ha PHCK Ha pa3IHYHHUTE
crpykrypu #a KEV BU CU T PYIL, H CII€/IBA, KOTaTO € yMECTHO, Ja C€ OCHOBaBa HA KOPHTHPAHATA
COpsAMO pHCKA H JIMKBHIHOCTTa Meyanba, a He Ha OpyTHHTE opuxog. IIpomenmueoro
BB3HarpakJeHue € orpanudeno a0 750 000 EUR.

Knrowosn unentnduuupann coyxuremu
KBC npunara cnenupuaau npaBria 3a KI0YoBH HICHTHOHIMPAHH CIYKHTENH.
B “Keit bu Cu Acer Mermmxmerr H.B. KUT- Kion” Brirapus HaMa k1090 uaenTHOHIHPaH

CIYXHTEIL.

B®3 0CHOBA Ha HALMOHATHOTO 3aKOHONATENCTBO H/HIH BBTPEIIHY PEIUCHHUs 32 ONpefeleHa Ipyma
CIIY’XUTCIIH, CXEMHTE 32 OTIAraHe IOHAKOra Ca MO-CTPOTH KaKTO 3a CBIIECTBEHH, Taka M 3a
0CBOOOMCHH KMI0YOBH HACHTHHIMpany cayxutemy. He Bouukn IPHHIMITH MOTAT Ja Ce IPHIAraT
BbE BCeKH cybext Ha KBC group u ce mpemocrassar OIpENEeNCHH M3KIIOYEHHS IOpagn
CeOH(UYHA MECTHH Pa3NOpeN6H M OrpaHHYECHHUS, YCTaHOBEHH OT HaJI30PHHTE OPTaHH.

IIpoMeHTHBOTO BB3HArpaXICHHE MOMIEKH Ha IIPENABAPHTENHA H IOCTEBAINA KOPEKIHH B
3aBHCHMOCT OT PHCKA.

IIpensapurennaTa KOPEKUHMS Ha PHCKA Ce MOCTHTA 9pe3 KaYeCTBCHH M KOJTHYECTBEHH M3MEPBAHHS
Ha pE3yNITaTuTe, KOPUTUPAHH CHpPAMO prcka. Kato xonnuecrsena mapka 3a KOpUTHpPaHe Ha PHCKa €
uHcTanupan Puck Tefiryeii (Risk Gateway). Toii BkmouBa peauna BBTPENIHE U 3aKOHONATETHH
MapaMeTpH 33 KalMTala H JTUKBHAHOCTTA, KOMTO TpsOBa Ha GBIAT H3IrbIHEHH, npemy na 6wae
OTHyCHAT IPOMCHIMBHAT KOMIIOHEHT Ha Bb3HAarpaxieHuero. Ilapamerpute ce OTIPENENsT BCIKA
roguHa oT CbBeTa Ha IUPEKTOpHUTE. AKO €IMH WM TOBEYE OT TE3H apaMeTpH HE Ca M3IBIHEHH,
TO3H IPOMEHIMB KOMIIOHEHT Ha BB3HATPAKAEHHETO HMa fa GhAe IPUCHIEH 33 ChOTBETHATA
TOMMHA HA M3MBIHCHHE, @ OTIOXEHUTE CYMH, CBBP3aHH C NPEIXOXHH TOJHHH, HAMA Ia OBpmar
NpEAOOHUTH ¥ e 6BaaT 3aryOGeHn 3a Ta3H TOIHHA.

B caywaii Ha npemmHaBane Ha Kpurepmute Ha Pruck Tefityeif, MPOMEHIHBHAT KOMIIOHEHT Ha
BBSHAIPAKICHHETO CTaBa OOEKT HA KOMMYECTBEHH MEDKHU 32 KOPHTHPAHE Ha PHCKa, KaTo HampHMEp
KOpATHpaHa CHpsSMO pHCKa meyanba M JPYTH IIOKa3aTenH (BKIIOYHTEIHO RAROC, pasxogu u
IIPeKH NpPUXOIM), 3a 1a Ce NMOBIHAe HAa pa3Mepa Ha OOHyCHHTE MynOBe M WHIMBHIYAIHHTE
Harpajiy, KaKTo ¥ Ha NIPOLeNypa 33 OLEHKA Ha U3MBIHEHUETO Ha HIMBHIYATHO HHUBO, BKJIIOYBAIIA
HC/H, CBBP3AHH C PUCKA, KOUTO MOTAT Aa OBIAT KAKTO KAYECTBEHH, TAKa M KOMMYECTBEHH H UMAT
32 Ie 12 3a0paHAT MOEMaHEeTO Ha IPEKOMEPEH PHCK.

IIpOMERTMBOTO BB3HATPAXKIEHHE CHIIO TOMISKH HA TIOCIENBAIY MEPKH 33 KOPEKLHS Ha PHCKA.
IocnenpamuTe KOPEeKIMH Ha PHCKA C& OCHIIECTRIBAT HIH 4pe3 HaMallsBaHe Ha Pa3cpodYeHHUTe, HO
HENIPUIOONTH CymMH (,,JIOLIH pe3ynTaTy® (malus)), wmn 4pes oTHemMaHe Ha Bede HAYHCIEHO
BB3Harpaxaenue (claw back).

Mosxe na ce npenupueme neitcrBre o oTHOMmEHME Ha IIAIAHETO Ha OTCPOYEHH CYMH, KOHTO BCE
ome TpsA6Ba 1a 6b1aT npuno6uTH (MAPKA 3a , oMK pe3ynTaTH ), KOraTo:

e
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- MMd TI0K23aTe/lCTB2 33 HENPaBOMEPHO NOBEACHHE MIH CEpPHO3HA IPEIIKa OT CTpaHa Ha
CIyXXHTCJIA, HAllpHMEP HapyIUeHHE Ha KOJEKCa 3a IOBEICHUE WIH APYTH BETPEINHH IIpaBHIIA,
BKIIIOYMMTEIIHO TAKUBA, KOUTO BOAAT [0 PETYIATOPHH CAHKIIHH, 0COOEHO BHB BPB3Ka C PUCKA;

- ¢ HauIe BIoIIaBaHe ¢ roHe 50% Ha HETHHA Pe3yNTAT HITH Ha KODUTHPAHATa CIIPSIMO PHCKa
nevan6a wa KEW B CHU I'pyn w/umm Ha 6a30BOTO MpemmpHsATHE pe3 roguHaTa, MpeaxoXIama
TOZMHATA HA IPHI0ONBAHE HA NIPABOTO, B CPABHEHHUE C FOIHHATA HA IIPEOCTaBAHE;

- © HallMIE OTPHIATENEH HETeH PE3YNTAaT HIIM KOPHIHPAHA CIIPSMO pucka negan6a ga KEN

BH CU T'pyn npe3 ronunara, mpeaxoxnama TOIMHATA HA NPENOCTABIHE HA paBara.

Beue mpunoburoro mpomermueo BB3HAIPAKACHHE IO H3KIMIOYEHHE Iie OBbe OTHETO, KOraro e
Hauue:

- AOKA3aTeNCTBO 32 H3MaMa MM Y4acTHE B CIELMATeH MEXaHH3EM C IeN HIIH B pe3yiTar Ha
HaCbpYaBaHe Ha NAHBYHA H3MaMa OT TPETO JTHIE;

- (M3mom3BaHe Ha) MoABeXIAMA HHpOpMAIHS.

IIpOMEHNIMBOTO BB3HATPaXIEHHE HE Ce M3IUIAma HOCPEACTBOM HHCTPYMEHTH HIHM METOIH, KOHTO
AOIYCKAT 3a00HKAIAHETO HA ITOCOYEHHTE B L. 108, an. 4, 1. 1 — 16 or 3axona 3a mefiHocTTa Ha
KOJICKTMBHUTC MHBECTULHOHHH CXEMH M IPYTH NPENNPHATHAS 3a KONEKTHBHO HMHBECTHPAHE
(BAKHCAOIIKHN) usznckeaums.

Hsxmrouenue npu onpenensne 1 w3mIamane Ha IIPOMEH/IHBOTO Bh3HAIPaKICHHUE:

Kiousr MoOXe 1a He mpuiara W3HCKBAHMATA MOCOYEHH [0-TOpe, ako OOmMAT pasmep Ha
TONHUIMHOTO NPOMEHIHBO BB3HATPAXICHHE HAa CHOTBETHOTO JIMIE He npeeuimasa 30 Ha cTo OT
00LIOTO My IIOCTOSIHHO BB3HATPAXK/ICHHE U HE npesumasa 30 000 s,

2). pesynmamwvm om npeziedume no uu. 108, an. 7 u 8 3JKHCIIIKH, exniouumenro
€6CHMYANHO KOHCHAMUPAHU HEPeOHOCHL;

He ca manuiie HerbIHOTH, HECHOTBETCTEHS U TIPOLYCKH IIpH Cria3BaHeTo Ha Ilonmrukara mpes
2022r.

0). Chujecmeenume npoMeH € npuemama noaUmMUKa 3a 8b3HAZPANCOCHUA.

“Keii bu Cu Acer Memnmxmbar H.B. KYT- Ko Beirapus e o6xBamar ot momuTHkata 3a
BB3HAIPaKICHUA Ha clyxurenure Ha Keit Bu Cu AM HB, Benrus, xosTo ce OCHOBaBa Ha
lonurhkara 3a Be3HarpaxneHusTa va Keii Bu Cu T pyn(oxobpena ua 17/03/2022 or KBC
Group Supervisory Board), B xosiTo ca YCTaHOBCHH OOIIUTE NPaBHIIA OTHOCHO MOJTHTHKATA 32
EB3HATPAK/CHNS 32 LENHS IEPCOHAT Ha ApykecTBara orT Keit bu Cu I'pyn u cneuuduanute
HACOKH, ONPENE/ICHH 32 KATETOPHH NEPCOHAT (Anertnduumpan Knrouos Ilepconan®), xoiito
OM MOTBI a OKaXe CHIIECTBEHO BIIMSHHE BBPXY PHCKOBHA NpOQMI Ha IPYXECTBOTO.
ITomarukata 3a Be3Harpaxaenns ua KBC Group nomnexwu Ha exeronen nperiex.

HPGS N€pHOJa HiAMA CBIIECTBEHNA IIPOMECHH B ITonutukara 3a Bb3Harpaxx 1cHHs.

OcnoBuuTe npuanymM Ha [lonuTHKaTa 32 BBSHArpOKACHUA, MOXKe Na Ob1e HamepeHa Ha web-
caita Ha ,,Keit Bu Cu Acer Menumxmpat HB Knog® KYT: www.ubbam.be.




ey N —

OEB MEHUOKMBHT

Yacm om KBC Mpyn

9. Hugpopmanus cvenacro un. 76, an. 2 u an. 4 om HAPE/TBEA 44 om 20.10.2011 2. 3a
USUCKEAHUAMA KoM __OCHUHOCHIMA HA KOJACKMUGHUME UHEECHUUHOHHY  CXeMIL,
ynpasageauiime opyicecmea, HAUUOHAIHUmME UHEEC UYL OHHY gonoose,
LUMEPHAMUSHUME _UHBECHUWUONRY _ hondoee  u  auuama, VRDAEAA6aULU
ANMEPHAMUSHY HHEeCMUNULOHHY hondose.

Hondonnst He nputexasa punancosu HHCTPYMEHTH 3aKYNIEHH, ChOTBETHO NMPOJANEHH [0
pero cpenky mo 9. 50, an. 1 or HAPEJIBA 44 ot 20.10.2011 T. 332 H3HCKBAHUWSTA KBM
AEHHOCTTA Ha KONEKTHBHHTC WHBECTUIMOHHA CXEMH, YNpaBIABALIMTE JPY)KECTBA,
HallMOHATHATE MHBECTHIHOHHH (OHIOBE, ANITEPHATHBHHMTE HHBECTHIMOHHH poHmOBE M
JIMUaTa, ynpasisBally alTepHaTHBHY HHBECTUIMOHHY (DOHIOBE.

3a mepuona ITon¢oHIBT HAMa PHCKOBA EKCIIO3HITAS, MOCTHTHATA MOCPEJICTBOM TEXHHKH 3a
€(EKTHBHO ymparieHHe Ha MOpPT(eiina, CHOTBETHO HIMA Ga3HCHA EKCITO3UIHA, MOIyYeHa
TIOCPE/ICTBOM [IEPHBATHEHH (PMHAHCOBH HHCTPYMEHTH.

10. Hudpopmauus omuocno memooda, usnonzean 3a UBYUCTIABAHE HA 00WIamMa PUCKOEA
excnosuyus, cvenacko Hacoxume na CESR 3a usmepeane na pucka u UYUCTIAGAHE HA
00wiama pucKkoea eKcrnO3UUUA U PUCKA HA HACDEWHAME CIn AHa npu_KOJeKMUGHUME
unsecmuyuonnu cxemu (CESR/10-788), ¢ cayuaii ye ¢ HHBECHUUUOHHAMA HOAUMUKA
H4 KONEKMUEHAMA UHEECIUUUOHRA CXEMA USPUYHO € RPEOSUICHA EBbIMONCHOCHING 3a
ungecmupame ¢ OepusamugHu QUHAHCOSU UHCMPYMEHU

O6wara croifHOCT Ha ekcrmo3WIHMATA Ha Hongonna, ceepsama ¢ pepuBaTHBHH
MHCTPYMEHTH, HE MOXE€ [1a HaIBUIIIaBa HETHATA CTOMHOCT Ha HErOBMTE AKTHBH. 32 Ta3y e
IMondorna usumcnsra obmara cu PHCKOBA €KCIO3HIMA, KaT0 KOMOHMHHpPA cOOCTBEHATA CH
IpAKa PHCKOBA €KCHO3MIUSI KBbM [JEPHBATHBHH MHCTPYMEHTH C AeHCTBHTEIHATA pPHCKOBa
CKCIIOSHIMA KbM NEPHBATHBHH (MHAHCOBH MHCTPYMEHTH Ha | aBHHS My mnoadoHnm,
[PONOPIHOHATHO HAa pasMepa HAa MHBECTHIIMATA CH B | TaBHUS nmoaOHA, WIH C
MaKCHMalHata o0ma excmosuuus Ha |JIaBHHS NOA(OH] KbM IEPUBATHBHE (DHHAHCOBH
HHCTPYMEHTH, NPEIBHICHH B HErOBHTE BBTPELIHH JOKYMEHTH, IIPOIOPLHOHAIHO Ha
pasMcpa Ha uHBecTHLUATa Ha Ilondonna B I'masums noadonn. Puckosata excrosumus
pucka Ha HacpemHara cTpaHa Ha IlomdpoHma ce u3uMCIABAT B CHOTBETCIBHE C
u3uckpanuiTa Ha Hapen6a Ne 44 u Hacokure na Komurera Ha EBPONEHCKUTE PEryIaTopu
mo nennu kHmka (CESR) 3a u3sMepsame Ha pucka u u3umMclsBade Ha obmara puckosa
CKCIIO3MIHMA M PHUCKA HA HACPEIIHATa CTPaHA NPH KOJIEKTHBHHTE WHBECTHIMOHHH CXEMH
(Peg.: CESR/10-788). 3a wmsumcnseane ma obmara PHCKOBa EKCIIO3UIHA CE€ M3ION3Ba
METOMa Ha ITOETHUTE 3aIBbIDKEHHUA.
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11. Hupopmayusn omuocno ev3oeiicmeuemo na maxcume 3a HOCHIUZHAmMU pe3yamamu
GoPXy KONEKMUGHAMA UHECCHIUUUOHHA CXeMA, KOAMO GKIIO46Q 0DMus pazmep Ha
Hayucnenume Wuny usniameny makcu 3a_noCHuzHamu pesyimamu npes omuemmuusn
1epuod, KAKmo u _npoueHma Ha maxcume Ha 6aza Hemuama CIOUHOCI HA_Kiaca
0A1106¢ HA KONEKMUGHAMA UHEECHUUUONHA CXEMA

3a IIepHoaa HsiMa HAYHCIICHH W/HITH H3IUIATCHH TAKCH 3a IOCTHTHATH

€3YATATH.

JIATA HA CbCTABSIHE:
29 MAPT 2023T. _ EarHA KeOCEBA
CBCTABHTEN

KATHHA IIEFUEB
YIIPABHTE

-10-
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CIIPABKH

3a IOroBOpHH (hOHIOBE M MHBECTHIIMOHHH JAPYKeCTBA

JIaHHHM 32 OTYETHMSA NEPHOT

Hauanna nata: 01.01.2022
Kpaiina nara: 31.12.2022
Jlata Ha U3rOTBSIHE HA OTYETA: 15.02.2023

JlaHHM 32 MOTHA30PHOTO JIHIIE

Hanmenopanue na AD/M/I;

OBb ExkcneptUii3 [ledansusen banancupan (JIEBA)

Howmep PI':

05-1704

EUK:

177477645

AJlpec Ha ympaBJcHUE:

rp. Codus, 1463, 6yi. ,,Buroma“ Ne 89 b, er. 6 (MuneHnyMm HEHTHP)

Az[pec 34 KOpCCIIOHACHIIMA:

rp. Codus, 1463, Oyi. ,.Buromra™ Ne 89 B, er. 6 (MuneHnyM IICHTHP)

TenedoHn:

028113762

E-mail:

ubbam@ubb.b:

JlaHHH 32 YyNpaBJIsABANIOTO APYKECTBO

HaumenoBanue na Y 1;

KEI B C ACET MEHUJI)KMBHT HB — KJIOH, KUT BhJITAPUS

Howmep PI':

32-00-496

EUK:

205422541

H‘pe,[[CTaBJ'IS[BaH.[Z

Karuna [leiiueBa

I[amm 34 MPEACTABCHUTEC CIIPABKHA

ChbCcTaBUTEN:

Enena KroceBa

JlreKHOCT:

Finance officer

TenedoHn:

028113763

E-mail:

Elena.Kyoseva@ubb.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
na OB EKCIIEPTHI13 JE®AH3UBEH BAJTAHCHUPAH (JIEBA)

KbM 31.12.2022 1.

Cnpasxa Ne 1 KHC-ODC

JHata: 15.2.2023 r.
CwcraBuren: Enena Kbocea
PwroBonuten: Karuna IleiiueBa

(6 1esa)
AKTHBH Kon Texym Hpenxonen COBCTBEH KAIIUTAJI 1 TACUBH Kon Texym nepuoy| LLPEAXOxEH
nepuoj nepuoj nepuoj
a [ 1 2 a 6 1 2
A. HETEKYIIIM AKTUBH A. COBCTBEH KAIIUTAJI
1. ®DuHAHCOBU aKTUBH I. OcHoBeH KanuTall SB.2.1.1.0.0.0 32 969 240 33048 731
1. IleHHM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 O|II. Pe3epBu
1. IlpemuitHu pe3epBU IPH EMUTHPaHE/0OPaTHO M3KYIyBaHE Ha
aKIUHA SB.1.1.1.1.1.0 KLU/ IIoBe S$B.2.1.2.1.0.0 871 329 663 365
JIBJITOBH SB.1.1.1.1.2.0 2. PeszepBu OT nocieaBany OIEHKH Ha aKTHBH M TACHBH $B.2.1.2.2.0.0
2. Ipyru (pMHAHCOBU MHCTPYMEHTH $B.1.1.1.2.0.0 3. O6mw pesepau $B.2.1.2.3.0.0
O61o 3a rpyna I| SB.1.1.1.0.0.0 0 0 00610 3a rpyna II| SB.2.1.2.0.0.0 871329 663 365
II. Ipyru HeTeKyIIH aKTHBH $B.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0|1. Harpynana neyan6a (3ary6a), B T.4.: SB.2.1.3.1.0.0 889 264 0
b. TEKYIIIM AKTUBH HepasIpe/eneHa neyanda SB.2.1.3.1.1.0 889 264
I. Ilapnynm cpencTBa HENOKpHUTa 3aryda SB.2.1.3.1.2.0
1. TTapuuHu cpecTBa B Kaca SB.1.2.1.1.0.0 2. Tekyma nedanbda $B.2.1.3.2.0.0 889 264
2. Ilapuynu cpejcTBa 10 6E3CPOYHH JIEIO3UTH SB.1.2.1.2.0.0 283 740 649 753| 3. Tekyuia 3aryba $B.2.1.3.3.0.0 -4 520 895
3. TTapuuHu CPEACTBA 110 CPOUHHU JCIO3UTH SB.1.2.1.3.0.0 06110 3a rpyna III| $B.2.1.3.0.0.0 -3631 631 889 264
4. BIIOKMpaHU TAPUYHH CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 30 208 938 34 601 361
O6uo 3a rpyna I| SB.1.2.1.0.0.0 283 740 649 753
II. Texkymu (puHAHCOBH HHCTPYMEHTH b. TEKYIIIU TIACUBH
1. IleHHM KHWKA, B T.4.: SB.1.2.2.1.0.0 29925 710 33977 500(1. BaxbiKeHus, CBbP3aHHU C TUBUICHTH SB.2.2.1.1.0.0
aKLHMU SB.1.2.2.1.1.0 29925710 33977 500|2. 3axbimkenns KbM (UHAHCOBH MHCTUTYIIMH, B T.4.: $B.2.2.1.2.0.0 237 24 582
npasa SB.1.2.2.1.2.0 KbM 0aHKa Jeno3uTap $B.2.2.1.2.1.0 235 235
JUBJITOBH SB.1.2.2.1.3.0 KbM YIpPaBJIsABaLIO IPYKECTBO SB.2.2.1.2.2.0 2 24 347
JApyru SB.1.2.2.1.4.0 KbM KPCIUTHU MHCTUTYLIUHA $B.2.2.1.2.3.0
2. IHCTpYMEHTHU Ha apUyHusl 11a3ap SB.1.2.2.2.0.0 3. 3a1bIKeHUs KbM KOHTPAreHTH SB.2.2.1.3.0.0 4119 6 319
3. JIsamoBe Ha KOJIEKTUBHU MHBECTHIMOHHH CXEMHU $B.1.2.2.3.0.0 4. 3a1bIKeHHS, CBBP3aHU C Bh3HATPAKICHUS $B.2.2.1.4.0.0
4. JlepuBaTuBHY (PMHAHCOBH MHCTPYMEHTH $B.1.2.2.4.0.0 5. 3atb/KeHNs KbM OCUI'YPUTEIIHH NIPEIPUATUSL $B.2.2.1.5.0.0
5. brokupanu SB.1.2.2.5.0.0 6. JlaHb4YHN 38 BIDKCHUS SB.2.2.1.6.0.0
6. Jpyru pMHAaHCOBH MHCTPYMEHTU SB.1.2.2.6.0.0 7. 3abIKeHNs, CBbP3aHU C EMUTHPAHE $B.2.2.1.7.0.0
O6mo 3a rpyna IT | $B.1.2.2.0.0.0 29925710 33 977 500(8. 3agbiKeHus, CBbP3aHU ¢ 0OPATHO U3KYITYBaHE SB.2.2.1.8.0.0
I11. HedpunaHCOBH aKTHBH 9. 3a{bIKEHNS, CBBP3aHU ChC CACIKH ¢ (QUHAHCOBH MHCTPYMEHTH SB.2.2.1.9.0.0 100 100
1. B3emaHus, CBbP3aHH C JIMXBH $B.1.2.3.1.0.0 10. [lpyru $B.2.2.1.10.0.0
2. Bzemanus 0o clienku ¢ GPUHAHCOBU MHCTPYMEHTH $B.1.2.3.2.0.0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 4 456 31001
3. B3emanus, CBbp3aHu ¢ eMUTHPAHE $B.1.2.3.3.0.0
4. lpyru SB.1.2.3.4.0.0
O0mo 3a rpyna III| $B.1.2.3.0.0.0 0 0
IV. Pa3xonu 3a 6bemu nepuoau SB.1.2.4.0.0.0 3944 5110
OBIO 3A PA3JIEJI B| SB.1.2.0.0.0.0 30 213 394 34 632 362
CYMA HA AKTHUBA $B.1.0.0.0.0.0 30213 394 34 632 362 CYMA HA TACHUBA $B.2.0.0.0.0.0 30213394 34 632 362
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OTYET 3A BCEOBXBATHUSA 10XO0[,
#a OBB EKCIIEPTHI3 JE®AH3UBEH BAJIAHCUPAH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 2 KHC-O/]

Hara: 15.2.2023 r.

CncraButen: Enena KroceBa
PrroBomuren: Karuna IleiiueBa

(6 1e6a)
PA3XO/IM Kon Texyux Ipenxonen IPHXOIH Ko Texymn IMpenxonen
nepuoj nepuoj nepuoj nepuoj
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. IIpuxoau oT AeHHOCTTA
1. ®uHAHCOBHU Pa3xoau 1. ®UHAHCOBHU NPUXOIH
1. Pa3xoau 3a JINXBU 0D.1.1.1.1.0.0 1. ITpuxoau OT TUBHJICHTH 0D.2.1.1.1.0.0
2. OTpULATEIHH Pa3JIHKU OT OIEPALMH C OD1.11.2.00 775 68 2. TToNnOXUTENHU Pa3IMKHU OT OIEPALUH C 0D2.11.2.00 333
(hMHAHCOBH aKTUBU (hDMHAHCOBH aKTUBU
3. OTpuUaTenHy pa3IuKy OT MMOCIeABaIIa 0D1.1.1.2.1.0 13 975 955 3496 439 3. ITonmoXUTENHN PAa3IUKHU OT IOCIIEIBaIIA 0D.21.1.2.1.0 9476 301 4399 780
OIICHKA Ha (DMHAHCOBH aKTHUBU OlleHKa Ha (DMHAHCOBM aKTHBHU
4. Pa3zxonau, CBbP3aHH C BAyTHH ONEPaIliN 0D.1.1.1.3.0.0 4. ITpuxoau, CBP3aHU C BAIIYTHH OIIEPALIHH 0D.2.1.1.3.0.0
5. Ipyru huHAHCOBH Pa3XOau 0D.1.1.1.4.0.0 1213 764|5. Tlpuxoau OT TMXBH 0D.2.1.1.4.0.0
6. [lpyru 0D.2.1.1.5.0.0

00610 3a rpyma I 0D.1.1.1.0.0.0 13977 943 3497 271 O6mo 3a rpyna I 0D.2.1.1.0.0.0 9476 635 4399 780
11. HedunancoBu pa3xoamn 11. HepuHaHCOBH NPUX0aH
1. Pa3xonu 3a MmaTepuamm 0D.1.1.2.1.0.0
2. Pa3xonu 3a BEHIIHM YCIYTH 0D.1.1.2.2.0.0 19 587 13 245
3. Pa3xoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3zxonu, CBbP3aHH C Bb3HATPAKICHUS 0D.1.1.2.4.0.0
5. lpyru 0D.1.1.2.5.0.0

00610 3a rpymna 11 0D.1.1.2.0.0.0 19 587 13 245 Q6o 3a rpyma 11 0D.2.1.2.0.0.0
B. O6mo pa3xoau 3a aeiinocrra (I+11) 0D.1.1.0.0.0.0 13 997 530 3510 516{B. O6mo npuxoau ot aeiinocrra (I+11) 0D.2.1.0.0.0.0 9 476 635 4 399 780
B. Ileuan0a npeau odj1arane ¢ JaHbIH 0D.1.3.0.0.0.0 0 889 264|B. 3ary6a npeau odjiarase ¢ JaHbIH 0D.2.2.0.0.0.0 4520 895 0
I11. Pa3xoam 3a JaHbUU 0D.1.4.0.0.0.0
I'. Herna neyanoa 3a nepuoaa (B-11I) 0D.1.5.0.0.0.0 0] 889 264(I'. Herna 3ary6a 3a nmepuoja 0D.2.3.0.0.0.0 4520 895 0
BCHUUYKO (b+III+TI) 0D.1.6.0.0.0.0 13 997 530 4399 780|BCUYKO (b+I') 0D.2.4.0.0.0.0 13997 530 4399 780
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OTYET 3A MAPUYHUTE NOTOLMU MO ITPEKUSI METO[
na OBB EKCIIEPTUI3 JE®AH3UBEH BAJIAHCUPAH (JIEBA)
3a mepuoaa 01.01.2022 - 31.12.2022

Jara:
ChcraBuTel:
PrvroBoguTen:

Cnpasxa Ne 3 KHUC-OIIT

15.2.2023 r.
Enena Kpocesa
Karuna [leituena

(6 1e6a)

Texym nepuon

Ipenxoaexn nepuosn

HaumeHoBaHME HA NAPHYHHUTE NOTOLH Kon
TlocTbnenus Ilnamanns Heren norox Hocrbnienus Inamanns Heren norox
a [§ 1 2 3 4 5 6

A. IlTapuyHH MOTOLM OT ONEPATHUBHA JAeifHOCT
1. Tlapusin HOTOUK, CBHPSAHH € SMUTHPAHE H 0GPATHO H3KYYBAHE HA OPP.1.1.0.0.0.0 7135 528 -6 901 728 233 800 35778 312 -1 958 833 33819478
AKLMN/ISI0BE
2. ITapu9HHU MOTOIH, CBHP3aHM C MMOJYYCHH 3aCMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Tnananus npy pasnpeaesicHus Ha neyanon OPP.1.3.0.0.0.0 0 0
4. [Tapyuny OTONH, CBBP3aHU C BAJIYTHH OllCpaiuy OPP.1.4.0.0.0.0 0 0
5. JIpyru Dapu4Hy IOTOLM OT ONEPATHBHA JIEHHOCT OPP.1.5.0.0.0.0 -129 672 -129 672 -83 035 -83 035
Bcniko napuyHHU MOTOIM OT ONlePATHBHA JeiiHocT (A): OPP.1.0.0.0.0.0 7135528 -7 031 400 104 128 35778 312 -2 041 868 33736 443
b. IlappyHu HoTONM OT MHBECTHIIHOHHA JeHHOCT
1. [Tapu4HHU MOTOLM, CBBP3aHH C TEKYIIH GUHAHCOBH aKTUBU OPP.2.1.0.0.0.0 6 497 687 -6 945 993 -448 306 1832 767 -34 906 994 -33 074 226
2. ITapu9HHU MOTOIH, CBBP3aHK C HETEKYIIH (UHAHCOBH AKTHBU OPP.2.2.0.0.0.0 0 0
3. JInXBU, KOMUCHOHHM U JIp. IOJOOHH OPP.2.3.0.0.0.0 -1 200 -1 200 -650 -650
4. TTosy4eHH IMBHICHTH OPP.2.4.0.0.0.0 0 0
5. ITapu4HM NOTOIHM, CBBP3aHHU C YIPABIISBALIO JPY)KECTBO OPP.2.5.0.0.0.0 0 -5 827 -5 827
6. ITapuyHM OTOLM, CBPB3aHH ¢ OaHKa-JIENO3UTap OPP.2.6.0.0.0.0 -2 820 -2 820 -1 535 -1 535
7. Ilapu4HU OTOIM, CBBP3aHH C BATYTHH OLEPALIIH OPP.2.7.0.0.0.0 0 0
8. JIpyru napu4HMU MOTOIM OT MHBECTUIIMOHHA JICHHOCT OPP.2.8.0.0.0.0 -2 015 -2 015 -425 -425
Bcenuko napuyHU MOTOIM OT MHBecTHIHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 6 497 687 -6 952 028 -454 341 1832767 -34 915 431 -33082 663
B. Ilapu4yHH NOTOLH OT HecNeUAJU3HPAHA AeiiHOCT
1. [TapuyHM NOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -15 786 -15 786 -4 013 -4 013
2. TTapy9HH OTOLM, CBEP3AHU C HETCKYIIU aKTHBH OPP.3.2.0.0.0.0 0 0
3. [Tapu4HMU MOTOIH, CBbP3aHH C Bb3HAPAKACHHS OPP.3.3.0.0.0.0 0 0
4. TTapHyHMU [IOTOLH, CBHP3aHH C JAHBLH OPP.3.4.0.0.0.0 0 0
5. JIpyru napu4Hy HOTOUM OT HECIELUAIN3UPaHa AEHHOCT OPP.3.5.0.0.0.0 -13 -13 -14 -14
BcHYKO NapUYHU MOTOIM OT Hecnenua u3upana jaeiinoct (B): OPP.3.0.0.0.0.0 0 -15 800 -15 800 0 -4 027 -4 027
I'. U3MeHeHHe HA MAPUYHHUTE CPEACTBA Mpe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 13633 215 -13 999 227 -366 013 37611079 -36 961 326 649 753
JI. TIapuyHHU cpeACTBAa U NAPHYHH eKBHBAJIEHTH B HAYAJI0TO HA NEPHO/A OPP.5.0.0.0.0.0 649 753 0
E. ITapu4Hu cpeacTBa U NapUYHH eKBUBAJIEHTH B Kpasi HA MePHOJA, B T.4.: OPP.6.0.0.0.0.0 283 740 649 753

110 OE3CPOYHH JICTIO3UTH OPP.6.1.0.0.0.0 283 740 649 753

3aobenexncka: Tlnamanusra B KOJOHU 2 U 5 j1a ce TNPEACTABAT C OTPULIATEIICH 3HaK!
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Cnpaska Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSA KAITUTAJL
na O6B EKCIIEPTHUII3 TE®AH3UBEH BAJJAHCUPAH (JIEBA)

3a mepuoaa 01.01.2022 - 31.12.2022
Jara: 15.2.2023 r.
Cncrasurten: Enena KpoceBa
PoroBoauren: Karuna IleliueBa

(6 1€6a)
PezepBun Harpynanu neuajaéu/3aryou
O6mo
npeMun
IMOKA3ATEJIN Kon OCHOBEH KanuTaja peseps oT co0CTBEH
OT eMHCHS oo
nocJjaeaBalu neyajda 3ary0a KamuTaa
(npemMueH pe3epBu
OLEHKH
pe3epB)
a 6 1 2 3 4 5 6 7
Cajj1o KbM HA4aJI0TO HA NPEJAXOIHUS 0TYETEH NMePHoJl 0SK.2.0.0.0.0.0 0
Cajjio B HAYAJIOTO HA OTYETHHS EPUHO 0SK.3.0.0.0.0.0 33048 731 663 365 0 0 889 264 0 34 601 361
IIpoMeHH B HAYAJIHHUTE CAJJIA OPAIN: OSK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e(eKT OT MPOMEHM B CUETOBOIHATA ITOJIMTUKA 0SK.4.1.1.0.0.0 0
- KOPEKIIHs Ha TPEUIKH OT MUHAIHM EPHOIN 0SK.4.1.2.0.0.0 0
Kopurupaso cajijio B HA4aJI0TO HA OTYETHHS EPUHOT 0SK.5.0.0.0.0.0 33048 731 663 365 0 0 889 264 0 34 601 361
Vi3mMeneHHe 32 CMETKA HA COOCTBEHHIIMTE, B T.Y.: 0SK.6.0.0.0.0.0 -79 491 207 963 0 0 0 0 128 472
- EMUTHpPAHE 0SK.6.1.1.0.0.0 7143144 -109 450 7 033694
- 00paTHO U3KYITyBaHE 0SK.6.1.2.0.0.0 -7 222 635 317 413 -6 905 221
HerHa neyan6a/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 0 -4 520 895 -4 520 895
1. Pasnipenesnenue Ha nedandara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- AMBUJICHTH 0SK.7.1.1.0.0.0 0
- IpyrH 0SK.7.1.2.0.0.0 0
2. ITokpuBaHe Ha 3aryou 0SK.7.2.0.0.0.0 0
3. IocnenBaly OLEHKH HA ABIATOTPAHHN MaTEPHATHU 1 0SK.7.3.0.0.0.0 0 0 0 0 0 0 0
HEMATEDUAITHU AKTHBH. B T.4.:
a) yBeIWYeHHS 0SK.7.3.1.0.0.0 0
0) HamMaJIeHus 0SK.7.3.2.0.0.0 0
4. Tlocne/Baliy OLEHKH Ha ()MHAHCOBU aKTHBU M MHCTPYMEHTH, B 0SK 740000 0 0 0 0 0 0 0
T.4.:
a) VBEJIUYCHHS 0SK.7.4.1.0.0.0 0
0) HAMAJICHHS 0SK.7.4.2.0.0.0 0
5. lpyru u3MeHeHus. 0SK.7.5.0.0.0.0 0
Cau1o KbM Kpasi Ha 0TYETHHSI IIEPUOJT 0SK.7.0.0.0.0.0 32 969 240 871 329 0 0 889 264 -4 520 895 30 208 938
6. JIpyru mpoMeHu 0SK.8.0.0.0.0.0 0
CoGcreen kamuTan 05K.9.0.0.0.00 32 969 240 871329 0 0 889264| -4520895| 0208938
IKbM KDasl HA OTYETHUSA NEDHUOIL
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JOMbJIHUTEJIHA HHO®OPMALUS IO YJI. 73, AJL. 1 OT HAPEJBA Ne 44
na OBB EKCIIEPTUI3 TE®AH3UBEH BAJIAHCHUPAH (JIEBA)
3a nepuona 01.01.2022 - 31.12.2022

Cnpasxa Ne 5 KUC - [lon. ungpopmayus

Jara: 15.2.2023 r.
CocraBuren: Enena Krocesa
PrrxoBoguren: Karuna IleiiueBa

Homep

MMOKA3ATEJIN Kon CroiinocT
no pej

1 2 3 4

1 Banyra, B KOATO ca eMHUTHPAHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii nsoBe B HAYaI0TO Ha OTYETHHS NEPHOJ DI.1.0.0.0.0.2 3 304 873.1088
3 Bpoii asioBe KbM Kpasi Ha OTYCTHHSI TIEPUO]T DI1.1.0.0.0.0.3 3296 924.0211
4 Bpoii eMUTHpaHU [SUI0BE IPE3 OTUETHHUS IEPHOL, DI1.1.0.0.0.0.4 714 314.3605
5 CTOHHOCT Ha EMUTHPAHKUTE JSJI0OBE MPE3 OTUCTHUS NepHo/ (B JieBa) DI1.1.0.0.0.0.5 7 135 527.8000 8.
6 Bpoii 06paTHO U3KYIIEHHU ASIIOBE IIPE3 OTYCTHHUS HEPUOL, DI1.1.0.0.0.0.6 722 263.4482
7 CTolHOCT Ha 00paTHO M3KYNEHUTE JSUIOBE MTPE3 OTUSTHHS nepuo (B JieBa) DI1.1.0.0.0.0.7 6 901 727.5300 nB.
8 HerHa CTOMHOCT Ha aKTHUBUTE HA €UH U1 B HAYAJIOTO HA OTYETHUS epHo (B ChOTBETHATA BAIyTa) DI1.1.0.0.0.0.8 10.4698
9 HeTHa cTOWHOCT Ha aKTHBUTE Ha €IMH ST KbM Kpas Ha OTYETHHS 1epro (B ChOTBETHATA BaIyTa) DI1.1.0.0.0.0.9 9.1628
10 |CpennoroauiiHa HETHA CTOMHOCT HAa aKTHBUTE (B JIeBa)*™ DI1.1.0.0.0.0.10 33312 474.2642
11  |CpenmoroauimHa HETHA CTOMHOCT Ha aKTHBUTE (B CHOTBETHATA BATYTa)™* DI1.1.0.0.0.0.10.1 =
12  |Pasxomw/takcu 3a ynpasienue kbMm Y]] (B neBa) DI1.1.0.0.0.0.11 0.00 nB.
13  |Pasxonmwm/Takcu KbM Jeno3uTaps (B JieBa) DI1.1.0.0.0.0.12 2 833.21 nB.
14 |Pa3xoau/Takcu KbM MHBECTHUIIMOHHHU ITOCPEAHUIN, CBBP3aHH ChC CHIEJIKH C aKTHBHU OT NopTdeiisia (B geBa) DI1.1.0.0.0.0.13 1 200.00 nB.
15 |JloxomHOCT OT HaYaJIOTO Ha roguHara (B %) DI1.1.0.0.0.0.14 -12.62%
16 |HdoxomHocT oT jaTara Ha myOIMYHOTO mpeziarane (B %) DI.1.0.0.0.0.15 -4.69%
17 | JoxomHoct 3a mocienaute 12 mecena (B %) DI1.1.0.0.0.0.16 -12.63%
18 |CranmaptHo oTkiOHEeHUE (B %) DI.1.0.0.0.0.17 6.54%

3aoenescka:

CroifHOCTHUTE KBM Kpasi Ha OTYETHHS NIEPUOJ ciiefBa fa Obaat cboTBeTHO KbM 30.06. 1 31.12. Ha chOTBETHATA OTYETHA TOAMHA.

* Pen 10 "CpenHoroauIiiHa HeTHa CTOMHOCT Ha akTuBuTe (B 1eBa)" u Pex 11 "CpenHoronuirHa HeTHa CTORHOCT

Ha aKTHBHTE (B ChOTBETHATA BayTa)" ce MOMBJIBAT caMo KbM 31.12. Ha ChOTBETHATA TOJIUHA.
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