UHopmauma 3a nputexartenute Ha ganoBe

BbB Bpb3Ka C npeobpasyBaHETO 4Ype3 BNMBaHe Ha OoroBopeH oHn ,PandanseH
(Bvnrapus) ®oHa MobaneH Pactex*

B WHBecTuumoHeH noadoHn ,OBbb Ekcneptna CunHo [AuHamunyeH TonepaHTeH
OTroBopHo MHBecTMpall” kKbM agoroBopeH doHa Yaawp ,Obb EkcnepTtins®

HactoawuaTt nHpopmaumoHeH JOKYMEHT € U3roTBEH B CbOTBETCTBME C U3MCKBaHMATa Ha 4. 151 ot 3akoHa 3a
OeiHOCTTa Ha KONMEKTUBHUTE WHBECTULMOHHM CXEMW W APYrM NPeanpusitus 3a KOMEKTMBHO WMHBECTMpaHe
(,3OKUCONKU“) BbB Bpb3ka C MraHWpaHoTo npeobpa3syBaHe (,[ipeobpa3yBaHeTo”) 4pe3 BnvMBaHe Ha
poroBopeH oHp ,PalgpalzeH (bbnzapusi) ®oHO [nobaneH Pacmex” (,NpeobpasyBawmsa ce ¢doHO") B
UHBeCTUUMOHEH noadoHy ,,O66 ExkciepmMi3 CunHo JuHamuydeH TonepaHnmeH OmeogopHo MHeecmupaw” (c
npeauwHo HanmeHosaHve ,OBb6 ExcnepmMUiis Ec Ep Al CunHo JuHamudeH TonepaHmeH") KbM OOrOBOPEH

doHg vYaawp ,066 Exkcniepmiis” (,Mpuemawma doHa”).

MputexaTtenute Ha asanoBe B [lpeoGpa3yBawmsa ce doHa u B lNMpuemawma doHa
cneaBa Aa ce 3ano3HasiT BHUMATENTHO C TO3M AOKYMEHT, TbW KaTo CbAbpXKa BaXHa
MHopMaLMA OTHOCHO TsIXHaTa UHBECTULUS.

31.01.2023 r.
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ObcToaATencrBa u o6ocHoBKa

1. Bug Ha npeobpa3syBaHeTO W y4yacTBalwM B HEro KOJNIEKTUBHMU
WHBECTULIMOHHMU CXEMM.

lMpeobpasyBaHeTO e ce u3BbpLUM Mo peaa Ha yun. 141, an. 1, npean. 2 ot 3OKNCANKWN ypes BnuBaHe Ha
MpeobpasyBalmaT ce oHg — goroBopeH doHn ,PalighatizeH (bvneapusi) ®oHO [nobaneH Pacmex”, B
Mpuemawumsa cdoHa — mHBecTUumoHeH nogdoHa ,O66 EkcnepmUi3z CunHo [uHamudeH TonepaHmeH
OmeoeopHo NHeecmupaw” (c npeanHo HanmeHoBaHue ,,066 ExkcriepmMiiz Ec Ep Al CunHo JuHamuyeH
TonepaHmeH*®) KbM goroBopeH cdoHg Yagvp ,Obb EkcnepmUis®.

B pesyntart ot lNpeobpasysaHeTo [Npeobpasysamnar ce oHA we ce npekpatm 6e3 nuksngauusa u e
npexBbpsin Ha I'Ipmemau.wm CbOHp, BCUYKUTE CU aKTUBU U NacuMBU CpeLlly npenocraBAHEe Ha OAN10BE Ha
Mpuemalymns doHa Ha NpuTexaTenuTe Ha Asnose Ha MNpeobpasyBalums ce poHA No peaa v Npu ycrnosusiTa,
OMMCaHW B TO3M JOKYMEHT.

UHpopmayus 3a lNpeobpa3ysawus ce ¢hoHO

Mpeobpa3syBalumaT ce doHg ,PaltighalizeH (bbnzapusi) ®oHO MobaneH Pacmex“ e noroBopeH oHa no
cMucbna Ha un. 5, an. 2 ot 3OKNCAONMKW, snucan B Pernctop BYJNICTAT ¢ EMK 176464100. doHABLT e
yyYpeaeH (opraHm3npaH) ¢ BMIMCBAHETO MYy B PEMMCTbPA Ha KONEKTUBHUTE MHBECTULMOHHU cxemu no 4. 30,
an. 1, 7. 4 ot 3akoHa 3a Komucusata 3a duHaHcoB Haasop (,3KPH®) Bb3 ocHoBa Ha PewweHne Ne 191-
[®/20.03.2013 r. Ha KomucusaTa 3a pmHaHcoB Haasop (,KPH).

MpeobpasyBalumaT ce poHA e 3axpaHBawa KMC no cmncbna Ha yun. 67 ot 3AKUCAMNKW, kosaTo nHBectupa
Han-manko 85% OT cBouTe akTuBM B Aanose Ha ,PandanseH Yctonumsn Akummn® (knac RZ) (Raiffeisen-
Nachhaltigkeit-Aktien (RZ)) (,FmaBHua cdoHA"). [MaBHMAT OHA € MHBECTULMOHEH (DOHA OT OTBOPEH T,
opraHuavpaH u ynpaenssBaH OT aBCTPUMIUCKOTO YNpaBsnsiBawo ApyxecTtBo PandanseH KanuTtanaHwnare
lMesenwadpt M.6.X. (Raiffeisen Kapitalanlage-Gesellschaft m.b.H.), B cboTBeTCTBME C M3MCKBaHUATA Ha
Ovpektnea 2009/65/EO?, kakTO ca TPAHCMOHUPaHWN B aBCTPUICKMSA 3aKOH 3a MHBECTULMOHHUTE (POHO0BE
oT 2011 r. (Investmentfondsgesetz 2011) n OpyroTo MNPUIIOXUMO 3akoHOA4ATeNcTBoTo Ha Penybnuka
ABCTpuUS.

MpeobpasyBawwmaT ce oHA € yupeneH (opraHuaupaH) u ynpaensieaH ot ,Kerh bu Cn YnpaBneHue Ha
uHsecTuumn® EA[l, cbe ceganuile u agpec Ha ynpaeneHue B rp. Codus, n.k. 1407, panoH ,Jlo3eHen”, byn.
~Hukona Banuapos® Ne 55, Ekcno 2000, BnncaHo B TbproBCkUsi permcTbp U PErMCTbP Ha opugndeckuTe
nuua ¢ HecTonaHcka uen kbm AreHumaTa no Bnuceanusta (, TPPOJIHL ) ¢ EMK 175015558, nputexasaluo
NVLEH3 3a M3BbpLUBAHE Ha AENHOCT KaTo ynpaBnsABallo APYXecTBO, u3gageH ¢ PeweHne Ne 786-
Y[/21.12.2005 r. Ha K®H, 1 e BnMcaHo B perncTbpa Ha ynpasnsasawute ApyxecTtsa, BogeH oT KOH B
cvotBeTcTBue c un. 30, an. 1, 7. 5 ot 3KOH (,Ken Bu Cu YnpaBneHue Ha MHBecTULIMKN®).

Kenm Bn Cu Ynpaenenue Ha wuHBecTMumn® EA[l, B KayeCTBOTO Ha YNpaBnsBallo APYKECTBO Ha
MpeobpasyBalums ce ¢oHA, e B3eno peweHne B cboTBeTcTBME € un. 143, an. 3 ot 3OKNCAOMKA 3a
ussbplBaHe Ha [lpeobpasyBaHeTo, C peleHne Ha YnpasuTenHus ceeeT Ha ,Ken b Cn YnpasneHue Ha
mHBecTMumn® EAL] ot 29.11.2022 .

UHpopmayus 3a lNMpuemawus poHO

Mpuemawmar doHa ,O66 ExkcnepmMis CunHo JuHamudeH TonepaHmeH OmzogopHo WHeecmupaw (c
npeguwHo HaumeHoBawune ,Ob6 EkcnepmWis Ec Ep Ad CunHo [HuHamuyeH TonepaHmeH®), ISIN
BG9000001222, e nuBeCTULMOHEH NoAdOHA NO cMUCHa Ha un. 4, an. 4 ot 3AKUCAMKWN kbm goroBopeH
doHa vYagwp ,O66 ExcnepmUis® (,®oHpa Yaabp“), goroBopeH doHA MO cMucbna Ha 4un. 5, an. 2 ot
SOKNCAOMKA, Bnucan B Pernctbp BYJICTAT ¢ EMK 177477645. MNpuemawmnar ¢oHO € 3axpaHBaly
noadoHA, KOMTO MHBeCTMpPa, 6e3 Aa cna3Ba u3nckBaHusATa Ha un. 4 an. 1 1. 1, un. 38, 45, 48 uun. 49 an.2
7. 3 ot 3AKUCAOMNKW, Han-manko 85% ot aktueute cu B MHcTuTyumoHaneH ® BIM knac akuumm (Institutional
F shares BG class), neHomuHupaHu B eBpo, Ha XopansbH Ken bu Cn Ekcneptns Ec Ep A CunHo
Ovnamuuen TonepaHTeH (Horizon KBC ExpertEase Highly Dynamic Tolerant Responsible Investing)

1 Nupektuea 2009/65/EQ Ha EBponelickusi napnameHT 1 Ha CbBeTa oT 13 tony 2009 roanMHa OTHOCHO KOOPAMHWUPAHETO Ha 3aKOHOBUTE,
NoA3aKoHOBUTE M aAMUHUCTPaTMBHUTE pa3nopenbu OTHOCHO NMpeanpusTUSTa 3a KONMEKTUBHO MHBECTUPAHE B NPEXBBbPIMMU LIEHHN KHKA
(MKUMLK).
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(,FmaBHuA nopacoHA“), KONTO € MHBECTUUMOHHO noapasgeneHne Ha XopansbvH H.B. (Horizon N.V.),
WHBECTULIMOHHO OPY>KECTBO OT OTBOPEH TUM, HAAJIEXHO Yy4peeHO 1 CbLLECTBYBALLO CbIMacHO 3aKOHUTE Ha
Benrns, cbc cepanuule M agpec Ha ynpaeneHue: XaseHnaaH 2, B-1080, rp. Bprokcen, Benrvs wu
ynpaenseaHo oT Kent bu Cn Acet MennmkmbHT H.B. (KBC Asset Management N.V.) (,Kern Bu Cu AM®).

Mpuemawmat doHa e yupeneH (opraHmaupaH) cbrnacHo maucksavusaTa Ha 3AKUCOMNKWU n cbotBeTHUTE
noJ3akoHOBM HOPMAaTUBHW akTOBE MO HEroBOTO MpunaraHe no cunarta Ha peweHus Ha Ken bu Cn AM ot
16.11.2021 r. n ot 08.02.2022 r., ¢ KOUTO Ca NPUETU N N3MEHEHM N OOMbAHEHN Bepcun Ha [pocnekta n
M3MEHEHN N OONBIIHEHM NpaBMnia 1 opyrn JOKyMeHTn Ha PoHaa Yaawp, n peweHne Ne 164-0d Ha KOH ot
08.03.2022 r., ¢ KoeTo ce usgaBa ogobpeHne 3a OpraHn3NpaHeTo 1 ynpasrieHne Ha lNpuemalumst oHg oT
Ken bu Cu AM. MNpuemawusat poHA ce cumTa 3a yupeneH B Penybnuka bbvnrapust Ha 08.03.2022r., kosaTo
€ faTaTa Ha BnuceaHe Ha lNpuemalumst goHg B permctbpa no un. 30, an. 1, 7. 4 ot 3KOH.

Mpuemawmat goHg ce ynpaensasa oT Ken bu Cu AM, OpyXKecTBO, y4pedeHO CbINacHO 3aKOHWUTE Ha
KpancTtBo benrus, cbC ceganuviie n agpec Ha ynpasneHue: 1080, XaseHnaaH 2, B-1080, rp. bptokcen,
Kpanctso Benrus, peructpupaHo B Peructbpa Ha topugundeckmte nuua Ha bpiokcen ¢ ngeHTudumkaymoHeH
Homep 0469.444.267, upe3 Ken b Cn AceT MeHngpxmbHT H.B. — KnoH (,KnoHa®), knoH Ha yyxgecTpaHHO
ropuanYecko nuue, cb3gageH CbrnacHo 3akoHUTe Ha bbnrapus, CbCc ceganuile U agpec Ha ynpaBneHue:
rp. Cochumsa 1463, parioH , Tpuagumua“, 6yn. ,Butowa“ Ne 895, MnuneHnym LeHTbp, eT. 6, Bnucad 8 TPPHOJTHL
KbM AreHumsita no snmucBaHuaTa ¢ EUK 205422541, KnoHbT € BnucaH B pernctbpa Ha ynpasnsasawiute
apyxectsa, BogeH oT KOH B cboTtBeTcTBUE C un. 30, an. 1, T. 5 o 3K®H, no cunarta Ha peweHne Ha KOH
no MNMpotokon Ne 55 ot 05.07.2018 .

Ken bu Cun AM, B Ka4eCTBOTO Ha ynpaBnsiBallo APYKeCTBO Ha [Mpuemalums oHa, e B3eNo pelueHne B
cboTtBeTcTBME C un. 143, an. 3 ot 3OKNCAOMNKN 3a n3sbpwBaHe Ha [NpeobpasyBaHeTo, C pelleHne Ha
M3nbnHUTenHns kommTteT kbM CbBeTa Ha anpektopute Ha Keh b Cu AM ot 29.11.2022 .

O60CcHOBKa Ha NpeasioXeHOTo npeobpa3yBaHe

a) Cb30aeaHe Ha eOuHHa 2aMa Om UHBEeCMUUUOHHU peweHus

MpennoxeHoTo NMpeobpasyBaHe e Obae OCBLLLECTBEHO B KOHTEKCTA Ha NpuaobreaHeTo OT rpynata Ken
Bn Cu (KBC Group) Ha 6usHeca Ha rpynata ParidanseH (Raiffeisen Group) Ha TeputopusTa Ha Penybnuka
Bwnrapya n usBbpweHoTo npugobuBaHe Ha 100% OT akuumTe B kanuTana M nNpaBaTa Ha rnac B
ynpaBnsBsawo apyxectso ,Ken bu Cu YnpaBneHue Ha wnHBecTuummn® EA[l (NpeguwiHO HavMmeHoBaHue
.PandanseH AceT MeHnmxMbHT /Benrapus/‘ EAL]) oT cTpaHa Ha ynpasnssaLuo apyxectso Ken bu Cun AM
(,MpupobuBaHeTO"), B CLOTBETCTBUE C peLueHne Ha KommcuaTa 3a pmHaHcoB Haasop no MNpoTtokon Ne 84
0T 22.11.2022 r., c koeTo KOH He usgasa 3abpaHa 3a NpugobreaHeTo.

B Ta3u Bpb3ka, [NpeobpasyBaHeTo MMa 3a Len Aa KoHconuaupa AeNHOCTTa No ynpaBfieHne Ha akTUBU Ha
Ken B Cn AM u Ken b Cn YnpaBneHue Ha MHBECTULMM B CbOTBETCTBME CbC CTpaTernsaTa 3a passutune Ha
©usHeca Ha rpynata Ken bu Cu (KBC Group) Ha 6bnrapckvsa nasap 1 ga noaroTBu NbfHaTa TbproBcka U
npasHa mHTerpauunsa Ha Ken bn Cu Ynpasnenue Ha mnHBecTuumm B Ken B Cu AM, BKNHOUMTENHO 4pes
WHTerpupaHe Ha onepauuute Ha Ket bu Cu YnpasneHue Ha nHeectuumn B KnoHa. o 1031 HauvH ce uenu
peanuanpaHeTo Ha BbTPELLUHOIPYNOBM CUHEPTUN 1 NPEeJOCTaBAHETO Ha KIMEeHTUTE Ha ABeTe ynpaBnsBallm
ApyXecTBa Ha eInHHa rama OT BUCOKOKaA4YeCTBEHN NHBECTULIMOHHN peLLeHUs.

Mo cblyecTBO, ramaTa OT AASIOBE Ha KONEKTUBHU MHBECTULMOHHKN cxemu, npeanaranum ot Ken bu Cu AM,
ypes KnoHa, u Keit b Cu YnpasneHue Ha nHBecTULUU, € CpaBHMMA, KaTo 1 ABeTe ApyXecTBa npeanarat
npean BCUYKO OANOBE B 3aXpaHBaLLM KONEKTMBHU UHBECTULIMOHHU CXEMU, CbOTBETHO TEXHM NoadhoHA0BE,
npuTeXxaeally CTENEHYBaHN PUCKOBU XapakKTEPUCTUKN N CXOLAEH MHBECTULMOHEH (POKYC, OTroBapsLUN Ha
pasnnYHMS PUCKOB aneTuT U MHBECTULIMOHHM MPEeAnoYnTaHms Ha noTeHunanHnTe nHeectutopu. OcHoBHaTa
pasnuka B ABETe MPOAYKTOBU NMHMM MNpom3TMYa OT 0OCTOATENCTBOTO, 4e gokato (noa)dpoHOoBeTe,
npegnaranu ot Kent bu Cn AM, upes KnoHa, niBectMpaTt B CbOTBETCTBME C MHBECTULIMOHHWTE CTpaTeruu,
NONUTUKM 1 NPUOPUTETU, Bb3NpneTun oT rpynata Kent bu Cun (KBC Group), B T.4. KaTO MHBECTUPAT B rMaBHU
(noa)doHaoBe, opraHuaupaHn u ynpasensBaHy B pamkute Ha rpynata Kei bu Cu (KBC Group), doHaoBeTe,
npeanaradyn ot Kent bu Cu YnpasneHue Ha MHBECTMLUMM Ca OpraHU3MpaHu B CbOTBETCTBME C MPUHLMNU,
pa3BuTK OT rpynaTta PandanseH (Raiffeisen Group), B T.4. nHBECTMpAT B rnasHu poHOOBE, OpraHu3npaHu
n ynpaensisanu ot PandanseH Kenuten MennmpkmbHT TM6X (Raiffeisen Capital Management GmbH).

ToBa npuMoKpuBaHe Ha npeaniaraHWTe WHBECTULIMOHHM MPOAYKTW € HexenaHo W crnedsa da Gbhe
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npeogonsaHo 4ypes [lpeobGpasyBaHeTo, Tbil KaTO € OT eCTeCTBO [a MNOoMpeyn Ha THAXHOTO YCheLuHo
KOoMepcuanuanpaHe 1 a Hamanu noTeHumana 3a pacTex Ha akTMBUTe noj yrnpasneHue B (noa)doHaoBseTe,
npeanaradu ot Ken bu Cu AM, ypes Knona. B kpanHa cmeTka ToBa 61 nonpeynno Ha rpynata Ken bu Cu
Aa pasrbpHe cBodATa GusHec cTpaTervs, a Ha NOTeHLUManHUTe UHBECTUTOPM — Aa NOCTUrHaT onTMManeH
WHBECTULIMOHEH pe3ynTarT.

Mpu nnaHupaHe Ha MpeobpasysaHeTo, Ken b Cu AM e B3eno npeasua cnegHuTe uHaukaTtopum 3a usbopa
Ha Ham-nogxogsw, npuemady (nog)doHg 3a [NpeobpasyBawms ce hoH — CXOACTBO B MHBECTMLMOHHATA
NonuTUKa, B CUHTETUYHUSA MHOMKATOP 3a PUCK U JOXOOHOCT, B CTpaTerusaTta 3a passutue Ha rpynata Ken bu
Cwn (KBC Group) u BbB BasnyTtarta Ha y4acTtealumte (noa)doHaoBe.

KoHkpeTHO, npu n3dopa Ha lMpuemawmsa coHg, Kenm bu Cu AM e cbobpasuno Grmskarta CTOMHOCT Ha
CUHTETUYHUS MHOMKATOP Ha PUCK M OOXOAHOCT Ha [Mpuemawma doHa n Ha [NpeobpasyBawms ce GoHa,
efHakBaTa MM BanyTa W Bb3MOXHOCTT@ 3a pa3BMTUE Ha cTpaTernsita 3a OTrOBOPHO WHBECTUPaHe
(,responsible investing“) Ha rpynaTta Ken Bu Cu (KBC Group).

6) lModobpsisaHe Ha onepamueHama eghekmueHocm

lMpeobpasyBaHeTo e JOoNpUHECE M 3a HamarnsiBaHe Ha pMKCupaHuTe pa3xoau, CBbp3aHu C ynpaBreHneTo
Ha lNMpeobpasyBalimsa ce doHa u Ha MNMpruemawmsa doHa, npeasus ToBa, Ye e oTnagHe HeobxoamMmocTTa
OT TEeKyLLO 3annaliaHe Ha peguua dukcupaHy pasxoam 3a lNMpeobpasyBawms ce oHa, kaTo Te we 6baaT
Abmknumn camo ot lMpremarymsa doHa.

Pasxogute Ha NpeobpasyBalymsa ce hoHA BKMOYBAT:

e KOMMUCMOHM W TaKCWU Ha MHBECTULMOHHMA MNOCpenHuK, ©aHKu, ueHTpaneH AenosuTap, U gpyru
nogo6bHu, CBbP3aHN C UHBECTMPaHE akTMBUTE Ha oHAA;

e MapKeTWHT YCNnyru, pa3xoau no pasnpeaeneHve u apyru;
e Bb3HarpaxaeHue Ha 6aHkaTa genosuTap Ha lNpeobpasyBalyms ce oHA;

e Bb3HarpaxaeHue 3a ynpasneHue Ha Keit bu Cu YnpasneHue Ha uHBecTMUnK;
e pa3xoau 3a CYETOBOAHW U OOUTOPCKM YCIyru;

e pasxoAu 3a npaBHU yCnyru,

e B [JOMbIIHEHWE, MHBeCTUTOpUTE B [1peobpasyBallns ce oHA KOCBEHO NOEMAT YacT OT pasxoguTte
3a Bb3HarpaxgeHve Ha ynpasensiBalLlOTO APYKECTBO Ha [NaBHMA poHA, 3annallaHu 3a CMeTKa Ha
MpeobpasyBalmns ce HoHA KaTo MHBECTUTOP B MaBHWSI hOHA.

[lokaTo pasxoauTte, U3BbpLUBaHK oT MNpremaluns dorg ca:
e Bb3HarpaXgeHus Ha 06CnyXXBalLLMTEe MHBECTULMOHHM NOCPEaHULIN;
e Bb3HarpaxaeHue Ha 6aHkaTa genosuTap Ha Mpuemalums oHA;
e TaKCKW 3a 0auT;
e [bpXXaBHU TaKCK;
e TaKCM 3a Hag30p W ApYyru peryrnaTopHu Takcu, 3annawaHu Ha Komucust 3a ouHaHCOB Haa3op;
e [pYrvi onepaTUBHU TaKCU U pasxoau;

e TakcaTa 3a ynpaeneHue Ha KroHa, kOSiTO ce karkynvpa M HauucrsiBa camo BbpXy Tasu 4acT oT
akTnBMTe Ha MNpuemaluus oHA, KOSITO € MHBECTUpaHa BbB (PUHAHCOBU MHCTPYMEHTU, Pa3fUYHM
OT aKuum, n3gageHun ot MMaBHUS NoAdOHA, KaTo 4O MOMEHTa Takaea Takca He Ce HauMCnsBa;

e Bb3HarpaxgeHue 3a ynpaslieHne Ha MMaBHUA I'IOﬂ,(bOH,EI, n Heroeunte agMMHUCTPATUBHUN pa3xow,
KOUTO KOCBEHO Ce noemart OT nputeXxartesnmte Ha gAanoBe B I'Ipmemau.u/m (bOHD,.

MocoyeHuTe pas3xoam ce n3BbpLUBaAT TekyLo oT Npremaiimsa doHa n MNpeobpasyBalums ce PoHA, a TEXHUAT
pasmep 3aBMCKM CaMO B OrpaHuMyeHa CTeneH OT HeTHaTa cTomHocT Ha aktmsute (,HCA®) Ha cboTBETHMSA
(nog)doHa u Han-yecTo e dukcupaH, Hesasucum oT HCA. ToBa o3HayaBa, Ye edpekTbT OT hUKCUpaHuTe
pasxoau BbpxXy AOXOOHOCTTA Ha HanpaBeHa MHBECTULMSA € NO-roNnsaM 3a uHBectutopute B (Noa)doHg ¢ no-
Hucka HCA (kakButo ca [NpeobpasyBawmaT ce oHg v Npuemawmat poHa NooTAENHO) U CbOTBETHO MO-
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orpaHnyeH BbpXxy MHBecTUTOpM B noadoH ¢ no-sucoka HCA (kakbBTO We 6bae MNpuemalimnaT coHa cref
ocblecTBsiBaHe Ha [1peobpasyBaHeTo).

C ornep Ha ToBa, 4e HCA Ha lMpuemawmna gong we HapacHe ¢ HCA Ha lNpeobpasyBaliusa ce hoH KbM
edekTMBHaTa gaTa Ha [NpeobpasyBaHe, ehekTbT Ha (bMKCMpaHUTe pasxoam, HoceHu ot MNpuemalums oHa,
BbpPXY HEroBata HeTHa CTOMHOCT Ha aKkTuBuTe We 6bae 4ONbIHUTENHO HaManeH cnef ecpekTuBHaTa gata
Ha lNpeobpasyBaHe.

B ponbnHeHune, BnuBaHeTo Ha [peobpasyBawms ce ¢doHa B [Mpuemawma coHg we obeanHn aea
WHBECTULMOHHM nopTdenna B egHa oblia onepaTuBHa euHULA U We Cb3dade NpeanocTaBkM 3a Mo-
edeKTVBHO M3MNoN3BaHe Ha NepcoHanHUTe N TeXHUYeckUTe pecypcu Ha rpynata Kein Bu Cn B Bbnrapus,
KaTo orpaHuym aybnupaHeto Ha paboTHM npouecu OT CTpaHa Ha cnyxutenute Ha KnoHa n Ken bu Cun
YnpasneHve Ha nHBecTUUMU. 10 TO3N HaYMH e ce HamManu onepaTMBHUAT PUCK, HA KOWTO Ca MU3NOXEHM
(mop)doHpoBeTe, yyacTBawm B [peobpa3yBaHeTo, U Lie ce NOBULLIM Ka4eCTBOTO Ha TAXHOTO ynpaBreHue.



[l.  OuakBaHO Bb3aencTBUe Ha npeanoxeHoTto lMpeobpasyBaHe
BbpPXy NpuTexarenute Ha ganoBe Ha lpeo6pa3yBawms ce
¢oHa u Ha MNMprnemawma doHA,

1. OyakBaHO Bb3geucTeue Ha lNpeobpasyBaHeTO BbpPXy Nputexarenure
Ha aanoBe B lpeobpasyBawua ce hoHag AP ,,PancansenH (bbnrapus)
®oHa MNnobaneH PacTex"

3a oHarnegsiBaHe Ha 04aKkBaHOTO Bb3fencTBMe Ha MNpeobpa3yBaHeTO BbpXY NpUTeXaTenite Ha AsnoBe B
O® ,PancdanseH (bbnrapus) ®ong MobaneH Pactex“ cnepHata Tabnuua cpaBHsIBA OCHOBHUTE

napameTpu Ha NpeobpasyBawms ce oHa u Ha Mpremalums doHa:

Tabnuua Ne 1

OcCHOBHU
Xapakmepucmuku

[oroBopeH hoHA, MHBECTMpALL KaTo 3axpaHBalla
KWUC muH. 85% B asinose Ha MmaBHus doHa

CcBOOOAHONPEXBBPNSEMN ASMOBE C HOMWHAnNHa
CTOMHOCT OT 1 NeB 1 egHakBuM Npaea, B T.4. NPaBo
Ha nUWKBMOAUMOHEH [AsAn, npaBo Ha obpaTHO
u3KynyBaHe, npaBo Ha >anba, npaBo Ha
nHdopmauus 3a doHaa v 3a nasHUS poHA

exepfHeBHO onpefensiHe Ha HCA

MWHUMareH pasmMep Ha WHBeCTWUUMSi, ornpenernieH
ot Ouctpubytopa “Kent bu Cu BaHk Bwnrapus”
EA[L — 30 neBa (30 nesa npu UWIM)

[0roBopeH ¢poHf, MHBECTMpaLL KaTo 3axpaHBalla
KWC mMuH. 85% B akuum Ha MmaBHMs nogdoHa

CcBOOOAHOMPEXBBLPIISIEMN ASNOBE C HOMMWHAarHa
cToviHocT oT 10 meBa u edHaksu npasa, B T.u.
npaBo Ha NKBMOAUMOHEH A, NPaBo Ha o6paTHO
u3KyrnyeaHe, npaBo Ha xanba, npaBo Ha
MHdopmauus 3a doHga n nasHUA noadoHa

exxefqHeBHO onpegensiHe Ha HCA

MUHUManeH pa3Mmep Ha uHsectuuusi — 10 nesa (10
nesa npu CUIM)

baHka deno3umap

+AnnaHy baxk Benrapusa“ Afl, EMK 128001319

,0ObeanHeHa
EWK 000694959

Gbnrapcka BaHka“ AL,

Lenu
UHBeCcMuUyUOHHa
nonumuka

asanose B [MaBHust oHA (MUH. 85%), NUKBUAHM
akTMBK (Napu4Hu cpeacTea) (ao 15%);

MHBecTMUMOHHaTa uUen Ha [naBHua doHg e
OBbITOCPOYEH KanuTanoB pacTex npu noemaHe Ha
no-BMCokn puckose. Han-manko 51% ot akTmeuTe
Ha MaBHUA oHA ca MHBECTUPaHW nog dopmarta
Ha AWPEKTHW WHBECTULUMM B OTAEMHW ASANOBU
WHCTPYMEHTU WM €eKBUBANEHTHW Ha TAX LEHHM
KHWKa, YMMTO eMUTEeHTW ca onpepeneHn KaTo
YCTONYMBY Bb3 OCHOBA Ha COLIMAnHKU, eKONormyHu
M eTu4Hn Kputepun. MaBHMAT doHA HAMa Aa
MHBECTMpPAa B OMNpedeneHn CekTopu, KaTo
opbXelHaTta WHAYCTPUS, TeHHO MoauduMumpaHe
Ha KynTypu, KakTo W B KOMMaHUW, KOWUTO
HapylaBaT TPyAOBWM WM YOBELLKW MnpaBa U Ap.
ObnurauumTe ©“ WHCTPYMEHTUTE Ha NapuyHK
nasap, B Kouto [maBHUAT poHA MHBECTUPA, MoraT
na 6baat emMuTMpaHu ot Abpxasu,
HagHaUMOHaNHN eMUTEHTN W/UNy NPeanpuaTus 1
ap. MNaBHWAT hoHA Ce ynpaBnsBa akTUBHO U He e
orpaHuyeH oT pedpepeHTHa CTOMHOCT. B pamkute
Ha MHBECTMLMOHHATa cU cTpaTerns oHALT MOXe
[a  u3nonsBa  OepuBaTVBHW  UHCTPYMEHTU
©OMHCTBEHO 3a XeKMpaHe Ha PUCK.

akuuu B MMaBHus nogdoHa (MuH. 85%), NUKBMAHM
aKkTuBK 1 xepxupawm gepusatu (8o 15%);

[maBHmMAaT noadoHA UWHBECTMpPA MPSKO  Wnn
KOCBEHO B Pa3fM4HU KracoBe akTWBMW, KaTo
Hanpvmep akumMn n/unu MHBeCTULMK, CBBP3aHU C
aKkuum (,KOMMOHEHT OT akuuu®), obnurauum u/vnu
MHBECTULMW, CBBP3aHN ¢ obnuraumm (,KOMMOHEHT
oT obnuraumn®), WMM, napy wn napuyHu
eKBMBamNeHTU W/MnuM antepHaTUBHU WMHBECTULMN
(BKI. HEMPEKN MHBECTULIMM B HEABWXUMU UMOTU U
(PVMHAHCOBN MHCTPYMEHTW, KOUTO Ca CBbp3aHu C
OBWKEHMETO Ha LUeHWTe Ha nasapute Ha
cypoBuHM). LleneBoTo  pasnpepgeneHve  Ha
aktmBuTe Ha [mnaBHusi noacdoHn e 75% 3a
KOMMOHEHTa OT akuum n 25% 3a KOMMNOoHeHTa OT
obnurauun. ToBa pa3npefeneHve Moxe aa 6bae
3HAUNTENHO MPOMEHEHO W B Tasn BpPb3Ka,
MmaBHMAT noadoHA MOXe [Aa  WHBecTUpa
3HauMTenHa 4acT OT aKTMBWTE CU B Kracose
aKTVBM, KOWTO He Ca BKIYEHW B LIeNeBoTo
pa3npegeneHue (kato UMM n napu). KoMnoHeHTbT
OT aKuuMM Moxe fa Bb3nu3a Ha makc. 90% oT
aKTMBMTE Ha rmaBHUS NoAdOHA.

MmaBHMAT noadoHa  npecrnedBa  OTFOBOPHU
WMHBECTULIMOHHW LIENW KaTo He MoXe a MHBecTupa
B aKTVBW Ha EMUTEHTU, ONepupaLLm B MHAYCTPUN,
KbAETO ce nmpunaraT Kputepuute 3a U3KIoYBaHe
(BKN. TIOTIOH, Xa3apTHW OEUHOCTU U OPBXKMSA).
CblueBpeMeHHO Lenute Ha nopTdenna ca




HacoYeHM KbM HamarnsiBaHe Ha 4acTta C
BbIMEPOAEH WHTEH3UTET W YyBenuMyaBaHe Ha
Yactta Cc nogobpeHu  nokasaTenute  OT
,EKOMNOrMYHO, CoLMarnHo 1 ynpaBneHCcKo" ecTecTBO
(ESG nokasarenu). lNogkpenaTta Ha yCTONYMBOTO
pa3BuTME Ce OCbLLECTBSABA Ype3 MHBECTUpaHe B
obnurauum, Kouto uHaHcupaT 3eneHn u/unm
coumanHu npoeKkTM W B E€MUTEHTU, KOUTO
ponpuHacaT 3a Uenute Ha OOH 3a ycronunso
pasBuTuMe.

maBHUAT noadoHA Moxe Aa u3nonssa 60pcoso n
n3BBLHOOPCOBO TbPryBaHW AepuBaT KakTo 3a
nMocTUraHe Ha WHBECTUUVMOHHW Lenu, Taka u 3a
XeXupaHe Ha puckose.

Puckoe npocgpurn

rnobaneH oHA B akumm

MHOWKaTOP Ha PUCK M JOXOOHOCT cbrnacHo OKNU
—-6o017

rno6aneH noadgoHAa B akumm

MHOWKaTOP Ha PUCK U JOXOOHOCT cbrnacHo KN
—-5017

BucokopvickoB CunHo guHamn4yeH
Puckoe npocpun Ha

MpenopbunTteneH MuHumaneH nepuoa  Ha | [NpenopbunTeneH nepuoa  Ha  AbpXaHe —
yesiesusi uHeecmumop

avpxaHe — 10 rog. MUHUMYM 5 rog.

Takca 3a 3anucBaHe: .......... 0.00% Takca 3a 3anucBaHe: 2.50%

EOHoKkpamHu pa3xodu
u makcu (Makc.)

0.00% cnep 6 mec.
0.70% po 6 mec.

Takca 3a 06p. U3kynyBaHe

0.00% cnepg 1 mec.
5.00% po 1 mec.

Takca 3a 06p. n3kynyBaHe:

Tekywu pasxodu u
makcu

Tekywwm Takeu: 2.81%

Bb3HarpaxaeHue 3a HAMa

NOCTUrHaTN pe3ynTtaTu:

TekyLwm Takeu (NporH.): 2.50%

Bb3HarpaxgeHue 3a HAMa

NOCTUTHATKU pe3ynTaTu:

HaHb4yHO mpemupaHre
Ha uHeecmuyusima

Bes gaHbk BbpXYy KanutanoBata nevan6a

Bes3 gaHbk BbpXy KanutanosaTta nevan6a

Mpeawn nopaxaaHe gencreueTo Ha NpeobpasyBaHETO He ce NpeaBwkaa NPECTPYKTypUpaHe Ha nopTdenna
Ha O® ,PandaniseH (bbnrapusa) mobaneH Pactex”, ¢ M3kM4YeHMe Ha WM3BBbPLUBAHETO Ha 0OpaTHO
N3KynyBaHe Ha NpuTexaBaHUTE OT Hero AsanoBe B [NaBHWMA oHA HemocpeACcTBEHO npean edpekTMBHaTa
Aata Ha [Npeobpa3yBaHeTo 3a LenuTe Ha TeEXHUYECKOTO OCblLLecTBsABaHe Ha NpeobpasyBaHeTo.

MuBecTuTOpUTE, KOMTO NpUTexasat aanose B O® ,PaiidaiiseH (bbnrapus) ®oHg MobaneH Pactex” kbm
edekTnBHaTa pata Ha [lpeobpasyBaHeTo, LWle nonyyat B 3amsiHa pganoese B [lpuemawmsa ¢oHg B
CbOTBETCTBME C onpefeneHns koeuuneHT Ha 3aMsiHa, KaTo MO TO3U HAYMH Lie CTaHaT npuTexartenu Ha
asanose B Npnemawma goHA.

MNMoBeye wHGOpMauMs 3a MeToda 3a onpedensHe Ha koeduumeHTa 3a 3aMsHa W rpadmka Ha
MNpeobpasyBaHeTo MOXe fa 6bae HamepeHa B pasaen IV lpouedypHu 8brpocu U rniaHupaHa ehekmusHa
Oama Ha lNpeobpa3sysaHe no-gony.

Bn30elicmeue 8bpxy npasama Ha ripumexamesnume Ha 0sinioee 8 [lpeobpa3sysawjusi ce
¢oHO

Mo cbuwectBo [peobpasyBaHETO HAMa [a OKaxe Bb3AEWCTBME BbBPXY [AOCeralwHuMTe npaBa Ha
nputexarenute Ha pganose B [lpeobpasyBawma ce ¢oHa. Osnoeete B [puemawmna ¢oHa, KouTo
npuTexarenute Ha OAnoBe LWe nonyyart, we Obaat cBOOOAHO MPEexXBbLPMSEMU M Lie MPefoCcTaBAT Ha
WHBECTUTOPUTE CbLUUTE OCHOBHM MpaBa B [lpuvemawimsa ¢oHA, B T.4. MPaBO Ha COOCTBEHOCT BbPXY
CbOTBETHA YacT OT MMYLLLECTBOTO Ha Npmnemaiums hoHa (BKMIOUMTENHO Ha NMKBUAALMOHEH AAI), MPaBo Ha
obpaTHO M3KynyBaHe, NPaBO Ha MNojaBaHe Ha xanba M npaBo Ha WHGOpPMauWsi MO OTHOLIEHME Ha
Mpremawma goHa 1 Ha MnaBHMA NnoadoHA.

Bb3delicmeue 8bpxy rpouyeca Ha 3arnuceaHe u 0bpamHo u3kyriyeaHe Ha 0siyioee
Mpean ocbliecTBsiBaHe Ha [peobpasyBaHeTo, nHBecTUTOpUTE B lNMpeobpasyBalumsa ce doH moraTt fa
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3asBsBaT 3anncBaHe, CbOTBETHO 06paTHO U3KynyBaHe Ha asnose BbB poHaa mexay 8:30 4. n 16:00 4. Ha
BCeky paboTeH ieH, B KOMTO Te3n AENHOCTM Ce U3BBPLUBAT, B OnNpeaerneHn 3a Toea ocducu Ha uctpubyrtopa
Ha Npeobpasysalums ce poHa — ,Kent bu Cu bank bbnrapus® EAL. lNogageHuTe 3adBku ce U3NbNHABAT MO
€MUCUOHHA CTOMHOCT, CbOTBETHO LieHa 3a 0bpaTHO M3KynyBaHe, onpeaeneHn Bb3 ocHoBa Ha HCA Ha gan
ot NpeobpasyBallmsa ce hoH Ha paboTHMA AeH, cneaBaly AeHs Ha NnoJaBaHe Ha NopbYka, B CbOTBETCTBUE
C npaBunarta 3a oueHka Ha noptdenna n onpegensiHe Ha HCA Ha cdoHaa v ¢ gencTeallata HopMaTMBHa
ypenba. MNopbykute 3a 3anucBaHe Ha asinoBe B [MpeobpasyBawimsa ce ¢oHA, CbOTBETHO 3a obpaTHO
U3KynyBaHe Ha [OAroBe, Ce M3NbfHABa B paMKMTe Ha 7 OHW, CYATAHO OT faTata Ha ModaBaHeTo WM.
MHBecTuTOpMTE MOraT ga npuaobvBaTt KakTo Lenv OAAnoBe, Taka M YacTUYHW, KOUTO Ca 3akpbrfieHn Oo
4YeTBbPTUSA 3HaK cned geceTnyHarta 3anetas. MuHMManHuaT pasvep Ha uHBecTuums B MNpeobpasyBalyms
ce coHa, onpeageneH ot Auctpunbytopa, e 30 nesa (30 nesa npu cknoyeH VNMM).

Cnep ocbliecTBaBaHe Ha [peobpasyBaHeTo, nHBectutopute B lNMpeobpasysawmsa ce oHA, KOUTO Lie
nonyyatr B 3amsaHa ganose B [lpuemaiumsa ¢oHa, we 3anas3dat Bb3MOXHOCTTA Aa 3asABAT 3anvcBaHe,
CbOTBETHO OOpaTHO M3KynyBaHe Ha asinose B [lpuemawims oHO B onpefeneHuTe 3a ToBa oducu Ha
OunctpunbyTtopa Ha MNpuemawims poHa — ,06eanHeHa 6bnrapcka 6aHka“ Al. NogaBaHeTo Ha 3asBKM Le e
Bb3MOXHO BCEKU paboTeH AeH B pamkute Ha paboTHuTe YacoBe Ha [uctpubyTtopa Ha Mpuemaluma doHa.
MopapeHnTe 3asBKM We 6boaT M3NbIHSABAHW MO €MWCMOHHA CTOWHOCT, CbOTBETHO LEeHa 3a obpaTHo
n3KynyBaHe, onpegeneHun b3 ocHoBa Ha HCA Ha gan ot lNMpuemawms doHa Ha paboTHUS AeH, cnensaly
[A€EHS Ha NoJaBaHe Ha CbOTBETHa Mopbyka. [lopbykaTa 3a 3anncBaHe Ha gsanose B [Npyvemawumsa goHa ce
U3MbJIHSBA B paMKUTE Ha 7 OHW, CYUTaHO OT JaTaTta Ha nogaBaHeTo n. [opbykaTta 3a 06paTHO nskynyBaHe
Ha asnoBeTe Ha Mpuemalwumsa oHa ce nanbnHsBea B pamkuTe Ha 10 gHW OT gaTata Ha nogaBaHeTo 1.

MHBecTuTopuTe Ha MNpuemalmnsa doHg moraTt Aa nogaBat Nnopbyky 3a oTkas Ao 17:00 Y. Ha cbus paboTeH
O€EH, B KOMTO ca nodanu nopbykaTa 3a 3anncBaHe, CbOTBETHO MopbykaTa 3a 00paTHO M3KynyBaHe, crej
KOETO MnopbykaTa UM CTaBa HEOTMEHAeMa, CbrMaCcHO [EeNCTBALLOTO 3aKOHOAATEeNcTBO. 3a MOpbYKM,
nogagenHun cned 17:00 4., nopbykM 3a oTka3 ce npuemart o 17:00 4. Ha cnegBawmsa paboteH geH. Cneg
TOBa NOPBYKUTE CE cUMTaT 3a HEOTMEHSAEMMU.

3anuceaHe 1 obpaTHO M3KynyBaHe Ha asnose B NMpuemalumsa doHa Moxe Aa 6bae 3asiBeHO BCekun paboTeH
[eH, OCBEH B W3BbHpEOHW Cry4aun, KoraTo Te3u [EeWHOCTU Ca CNPEeHW B MHTEPEC Ha WHBECTUTOPUTE B
noadoHaa. MHBectutopute Morat ga npuaobuBaTt KakTo Uenu OAroBe, Taka M 4acTMYHM, KOWUTO ca
3aKpbINEHN OO0 YeTBbPTUA 3HaK cnep gecetuyHarta 3anetas. MMHMManHUAT pa3Mep Ha MHBECTULMS B
Mpuemawma dpoHa e 10 nesa (10 nesa npu cknoueH CAIM).

Bb3delicmeue 8bpXy Ha4YUHa Ha peaucmpauyusi U cbxpaHeHue Ha 0s5108e

Osnosete B [peobpasyBawus ce ¢doHa M Ha [Npuemawms cdoHg ca 6e3HanMyHu U NOUMEHHM U ca
perucTpupaHn B LieHTpasnHus perucTbp Ha LEHHW KHWXa, BoAeH oT ,LleHTpaneH genosutap® AL

JdsanoBeTe Ha npuTexatenuTe Ha Asanose B [lpeobpasyBawms ce oHO ce CbXxpaHsABaT MO TEXHM
NoACMETKMN, OTKPUTU B peructbpa Ha ,Keit Bu Cu YnpaeneHue Ha uHBecTuumun“ EA[L B ,LleHTpaneH
aenosutap® AL.

Cnen ocbulecTtBaBaHe Ha [lMpeobpasyBaHeTo, HoBUTEe AdanoBe B lMpuemaiwymsa doHa, kouto we obaar
nony4YyeHn ot npuTexatenute Ha asnoe B [NMpeobpasyBawimsa ce oA, we 6baaTt 3anucaHn no TEXHU
NOACMETKU, OTKPUTU KbM pernctbpa Ha AductpubyTtopa Ha lNpuemawms doHg - ,06eamHeHa 6bnrapcka
b6aHka“ Al B ,LleHTpaneH genosuntap® AL.

Bb3delicmeue 8bpxy Ha4yuHa u rnepuoduyHocmma Ha ripedocmassHe Ha UHgpopmMayusi

Mo cbLUecTBO He ce nNpeaBwkaaT NPOMEHU BbB BUAA U NEPUOAUYHOCTTa Ha MHAoOpMaumaTa, NpefocTaBsHa
Ha nputexaTenute Ha asanoBe oT cTpaHa Ha Ken Bu Cu AM, ype3 KnoHa n Ouctpubytopa Ha MNpuemaiyus
doHA, kaTo LWe ObaaT OnoBecTABaHW LWECTMECEYHN U roQULHKN (PMHAHCOBKM OT4YeTn Ha PoHaa Yaabp, B
KOMTO ce cbabpxa UHopmaums 1 3a lNpuemawms donHa, Ha doHa Yaabp XopansbH H.B. (Horizon N.V.),
B KOMTO Ce CbabpXa UHdopmauns u 3a MasHUA NOAMOHA, KaKTO 1 Apyra 3akoHOycTaHoBeHa MHopmMaums
B CboTBeTCTBME C nsmckBaHuATa Ha SOKWCONMKN n akTtoBeTe no npunaraHeTo my.

HesaBucumo ot FOPHOTO, LWe HacTbnAT N3BEeCTHU NPOMEeHN B Ha4YMHa Ha npeaocTtaBdaHe Ha I/IHCpOpMaLI.I/IHTa
Ha nputexarenute Ha ganose.

Mo-cneuuwanHo, mHGopmauuaTa 3a [lpuemawims ¢oHa we ce nybnvkyBa Ha ObNrapckm esvk Ha
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yebcantoeTe Ha KnoHa — www.ubbam.bq, (ExpertEase Cmpameauu), 1 Ha Quctpnbytopa Ha Npuemalluns
doHg — www.ubb.bg (MHOusudyanHu knueHmu, CrnecmsigaHuUst U UH8ecmuyuu, lHeecmuyuu 8b8 83auMHU
¢oHOose, MHozoacriekmHu), a Ta3n 3a [naBHua noadoHn we Obde HanMyHa Ha aHrmUACKA W”
HUOepnaHacku esuk (a OCHOBHUAT MHGOpMaUMoHeH aokyMeHT (,OUMA*) Ha maBHMa nogdoHg M Ha
6bnrapcku esnk) Ha yebcanta Ha Keit bu Cu M'pyn (KBC Group) Ha agpec https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. NHdopmauuaTa 3a MNpuemawums doHa n
MmaBHMA noadoH we 6bae HanvyHa 6e3nnaTtHO M MpU NOMCKBaHe Ha XapTUeH HocuTen B obnyanHOTO
paboTHO Bpeme C KnMeHTu Ha ocucuTe Ha ,ObeanHeHa 6bnrapcka 6aHka“ ALl, onpegenexu 3a anuceaHe
1 obpaTHO M3KynyBaHe Ha asanose B [NMpuemalums doHa.

Bn3delicmeue 8bpxy CbxpaHeHUemo Ha akmusume

BaHkata genosuTtap Ha [NpruemMawms oHA e pasnuyHa oT Tasu Ha [peobpasyBawus ce ¢oHa, kaTo
aktmeuTe Ha [lpuvemawumsa ¢oHg we ObaaTt cbxpaHsBanHu oT ,0O0eguHeHa Obnrapcka ©Oanka®“ AL,
ENMK 000694959.

Bb3delicmeue 6bpxy UHBECMUUUOHHama rnoaumuka U puckosus rnpogusn Ha
uHeecmuuyusma

MpeobpasyBawusaT ce poH HBECTUPA Han-Manko 85% oT akTneBuTe cu B [MaBHMS poHA, KOWTO MHBECTUPA
51% oT akTmBuTe Ha MaBHMA HOHA Ca MHBECTMPaHM nog oopmarta Ha AMPEKTHU UHBECTULWUM B OTAENHU
ASNOBUN MHCTPYMEHTM UNWN €KBMBANEHTHM Ha TAX LEHHU KHWKA, YMUTO €MUTEHTU ca onpefernieHn KaTo
YCTONYMBW Bb3 OCHOBA Ha COLMAIHN, EKONIOrMYHN U €TUYHN KpUTEpUMN.

Mpuemawnat doHa nHBecTpa Han-manko 85% ot aktmeute cu B [MaBHMA NOAMOHA, KOWTO UHBECTUPa
NPSKO N HEMPSKO B aKLUWM N/nn NHBECTULMK, CBBbP3aHU C akuun, obnuraumm n/vnm MHBECTULUKN, CBbP3aHn
¢ obnuvraumu, UMM, napn n napuyHn ekBMBaneHTU W/MnNu anTepHaTUBHM WHBECTMUMMW, NpU LLeneBo
pasnpegeneHve Ha akTuBuTe Ha [[naBHua noadoHa oT 75% 3a KOMNOHEHTa OT akuun U 25% 3a KOMMOHEHTA
OT obnuraumm u MakcumarieH pa3mep Ha KOMMOHeHTa OoT akumm oT 90%. naBHMAT nogadoHA4 CbLLo
npecnefBa OTrOBOPHM MHBECTULMOHHU LIENN.

B gonbnHeHue, kakto MNMpeobpasyBawmaT ce goHa, Taka u Npuemawmart doHg morat ga abpxaT 4o 15%
OT aKTMBUTE CW B JNIMKBUOHW aKTUBM (napuyHu cpenctea), kato lMpuemawmar dhoHg MoXe da ObpPXU U
OrpaHN4eHn No3nLmM B AepmBatu (Hanp. YbPCK) C LeN XeaXMpaHe Ha nNasapeH pUCK.

C ornepn Ha ropHOTO, UHBECTULMOHHUTE NONUTUKK Ha MpeobpasyBaluus ce doHa 1 Ha Mpremalums doHa
ca MHOTO CXOOHMW.

B Tasu Bpb3ka, pUCKOBUAT NpodunI Ha MHBECTULIMSITA OCTaBa CXOAEH, JOKOSIKOTO OCHOBHUTE PUCKOBE, Ha
KOMTO ca u3noxeHu lMpeobpasyBaimsa ce doH v MNpremawns doHa, NpousTvyaTt OT xapakTepa UM Ha
rnobanHu ¢oHOoBE B akuuMW, KaTo credBa da ce OoTOenexu, Ye CUHTETUYHUSAT UHOUKATOp 3a PUCK U
OOXOOHOCT, onpeferneH B JOKYMeHTa ¢ kniovosa nHdopmaums 3a nHisectutopute (R,AKUWU®) Ha Mpruemayusa
OHL, € C NO-HMCKA CTOMHOCT OT Tasu, onpegeneHa B IKUN Ha MNpeobpasyBawmaT ce ¢oHa — 3-Ta CnpsiMo
4-Ta cTeneH no 7 cTeneHHaTa ckarna Ha uHaukaTtopa.

He ce npegswxaa npomMsiHa B Ha4YMHa, NO KOWTO LLe Ce TpeTupaT BCUYKU HaumMcneHn npuxoam B MNpuemalyua
doHg cnpamo [Mpeobpasyeawms ce ¢oHA, Kato Te we ObaaTt perMHBECTUpPaHW B CbOTBETCTBME C
WHBECTMUMOHHAaTa nonuTuka Ha lNpuemalums oHAa.

Bb3delicmeue 8bpxy pazxodume U makcume, c8bp3aHu ¢ UHeecmuyusma

MpeobpasyBalmaT ce hoH He NpeaBwkaa Takca 3a 3anuceaHe, gokato Npuemawuar oHa npeaswkaa
Takca 3a 3anuceBaHe B MakcumaneH pasmep ot 2.50%. Kakto [NpeobGpasyBawmaTr ce doHAa, Taka u
MpuemawmaTt poHa npeaBmwkaaT Takca 3a obpaTHO U3KynyBaHe B ONpeferneH Nepuos creq U3BbpLUBaHe
Ha uHBecTuumaTa. Takcata 3a 06paTHO M3KynyBaHe Ha lNMpeobpasyBalmns ce doHa e B pasmep go 0.70%
Nnpu CPOK Ha MHBECTULMSATA NO-Manbk OT WEeCT Mecela, KaTo crnepn WecTus Mecel, OT MHBECTULMSTA HaAMa
Takca 3a 06paTHO um3kynyBaHe. CblieBpeMeHHO [NpueMawmsaT doHng npedBukaa No-BMCOKa Takca 3a
obpaTtHo u3kynyBaHe (0o 5.00%), HO 3a 3HA4YMTENHO MO-KpaTbK nNepuopg (eguH mecel OT MHBECTUUMsITa
cnpsiMo wecT meceua npu NpeobpasysBawmsa ce hoHA), kKaTo crnea u3TnyaHe Ha TO3U Nepmoa HaAMa Takca
3a obpaTHO M3KynyBaHe.

Pa3mepbT Ha MPOrHO3HUTE TEKYLLUM pasxoau, B T.4. Ha TakcaTta 3a ynpasneHue, Ha Mpuemalyms oHa e no-
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HUCBK OT TO3un Ha MNpeobpasyBawus ce dhoHA (2.50% cnpsamo 2.81%).

aneMaLLI,I/IFlT (bOHJJ, n I'IpeoGpasyBau.u/mT ce d)OHJJ, HEe Ha4dncnaBart Takca 3a NOoCTUrHaTu pesynrtaTtu.

2. OyakBaHO Bb3aencTBue Ha lNpeobpa3syBaHeTO BLpPXY npuTexarenure
Ha gsanoBe B lpuemawma doHa — MHBecTUUMOHEeH noadoHa ,,Obb
EkcnepthAus CunHo OuHamunyeH TonepaHTeH OTroBopHO
UHBecTupaw”

He ce npegBwxkaoa npecTpykTypupaHe Ha noptdenna Ha [lpuemawms cdoHg npean wnu cneq
ocbulecTBsiBaHe Ha [peobpa3syBaHeTo. He ce ovakBa [MpeobpasyBaHeTO Aa Okake Bb3OeNCTBUE BbPXY
nputexartenute Ha ganose B Npuemalyms oHA 1 TaxHaTa nHBecTuuna B MNpruemawmnsa goHA.
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CneundmyHmn npaBa Ha npuTexarenute Ha panose no
OTHOLUEeHWe Ha NpeanoXeHOoTo NnpeobpaslyBaHe

1. MNMpaBo Ha o6paTHO U3KynyBaHe BbB Bpb3Ka ¢ [lpeobpa3syBaHeTo

BB Bpb3ka c ocbLyecTBABaHe Ha [peobpa3dyBaHeTo npuTexaTenvTe Ha AsSnoBe e MMaT NpaBo B CPOK OT
45 oHu cnep gatata Ha nyGrmkyBaHe Ha To3u JOKyMeHT (,CbobLweHneTo Ao npuTexarenuTte Ha asanose”)
Ha yeb cTpaHuuute, nocoyeHun Pasgen IV, 1. 1 no-gony (,Cpok Ha obpaTHO u3KynyBaHe®), 4a nouckat
obpaTHO M3KynyBaHe Ha cBouTe adanose oT [NpeobpasyBawus ce doHA, pecnekTuBHO MNprnemaluns ooHa,
6e3 ga 3annawaTt pasxodu, OCBEH TesW, CBbp3aHuM C MOKPMBAHE Ha pasxoauTe 3a MpeacpoyHo
npekpaTsaBaHe Ha MHBECTULUMU, C Lien ocBOBOXAaBaHe Ha cpeacTBa 3a YAOBNETBOPSBaHE HAa MCKaHMATA 3a
obpaTHo nskynyBaHe. Ken bu Cn YnpaBneHue Ha nHBeCcTULUKM — MO OoTHowweHue Ha lNMpeobpasysaluus ce
doHa, u Ken bu Cn AM — no oTHoweHue Ha lNMprnemalums oHa onpeaendaTt Te3n pa3xoau Ha paBHU Ha
npunoxumaTa Takca 3a obpaTHO M3KynyBaHe Ha OAnoBe B CbOTBeTHO [lpeobpasysawuma ce doHa u
Mpuemalymnsa poHa, OOKOMKOTO TakaBa Takca e Hanvue (MHpopmauns 3a NpUNoXMMUTE Takcu 3a obpaTHo
n3KynyBsaHe Moxe fa 0be HamepeHa B YacTTa 3a Bceku oHz, ydacteaw B [NMpeobpasyBaHeTo B Pasgen
Il no-rope).

NMpaBoTo Ha 06paTHO N3KyNyBaHe Ha NpuUTeXaTenuTe Ha AANOBe MOXe Aa 6bAae ynpaXHeHO B CPOK
oT 45 oHW* cnep pataTta Ha Ny6nMKyBaHe HacTosAwWwus MHPoOpPMaLMOHEH AOKYMEHT U ce npekpaTaBa
Ha 17.03.2023 r., KOATO gaTa ce naga 6 paboTHM AHM Npeau gataTta 3a MuucnsBaHe KoedmumeHTa
Ha 3aMsiHa BbLB Bpb3Kka ¢ [peobpa3yBaHeTto. [lpaBoTO Ha O0GpaTHO M3KynyBaHe ce MnpeKkpaTsiBa C
n3tu4yaHe Ha Cpoka Ha o6paTHO M3KynyBaHe.

MopbYku 3a 06paTHO M3KynyBaHe e 6baaT npuemaHn Bceku paboteH aeH 0o 17.03.2023 r., BKNIOYMTESTHO.
MuBectutopute B lNpeobpasyBalmsa ce poHA mMoraT da 3asBsBaT o0paTHO M3KynyBaHe Ha OANOBE BbB
doHaga mexay 8:30 4. n 16:00 4. Ha Bcekn paboTeH OeH, B KOMTO Te3an OEeWHOCTU Ce M3BbLbpLUBaT, B
onpegeneHn 3a Ttoea oducn Ha AductpmbyTtopa Ha [NpeobpasyBawmsa ce doHag — ,Ken Bun Cu baHk
Bwnrapua“ EAQ. MuBectutopute B MNMpuemalums oHa moraTt aa 3asssiBat obpaTHO nskynysaHe Ha AsroBe
BbB dpoHaa mexay 8:30 4. n 17:00 4. B onpegenexHmTe 3a ToBa oducu Ha amctpubytopa Ha lNMpremalums
doHa — ,06eanHeHa 6bnrapcka 6aHka“ Af.

He ce npeasuxga Bb3MOXHOCT npuTexartenute Ha ganose B Npeobpasysalyms ce dpoHa u B Npuemaus
doHa oa uckaT npeobpasyBaHe Ha cBouTe AsnoBe B Aanose Ha gpyra KMC ¢ nogobHU MHBECTULIMOHHU
Lernu, ynpasnseaHa oT YnpasnsBalloTO APYXeCTBO Ha [lpuemalums oHA unv oT ApYyro ApYXecTBo, C
KOETO TO e CBbP3aHO Ype3 OOLLO yrnpaBrneHune Unu KOHTPOM WK Ype3 CbLUECTBEHO MPSKO MMM Hemnpsiko
yyacTue.

NMpaBo 3a nonyyaBaHe Ha AONbIHUTENHa MWHGpOpPMaUUA OTHOCHO
NMpeobpa3yBaHeTo

Bcuukn 3anmHTEpecoBaHM Nuua, BKIYUTENHO NpuTexaTtenute Ha ganose B [peobpasyBawms ce doHA,
nputexarenu Ha ganose B [Npuemawma oHa UnvM NOTEHLMANHN MHBECTUTOPK B AsnoBe Ha lMpuemalyms
doHa, moraT ga nonydat gonbrHuTENHa nHdopmMaumsa BbB Bpb3ka ¢ [NpeobpasyBaHeTo u Nprnemaluns
doHAa Ha yebcanTa Ha KnoHa — www.ubbam.bg, cekuns ,HoBuHn", Ha yebcarita Ha Ken bu Cn YnpasneHue
Ha uHBecTuumn, www.kbcinvestment.bg, B cekuma ,HOBMHM M Meausa UEHTBP®, MO OTHOLIEHME Ha
MpeobpasyBalums ce hoHa, KakTo U Ha yebcanToBeTe Ha ductpubyrtopa Ha NMpeobpasyBaliunsa ce oHA,
www.kbcbank.bg, B cekums ,3a Hac” — ,HoBuHU®, n Ouctpubyrtopa Ha lNpuemawmsa dong, www.ubb.bg, B
cekumst ,3a OBbB" — ,HoBuHu®, n B odmcute Ha Ouctpmubytopa Ha [NpeobpasyBawma ce doHA U Ha
AnctpubyTtopa Ha MNpuemawus gpoHa, B KOUTO ce nNpegnarat gsnose Ha cboTBeTHO MNpeobpasyBalyusi ce
doHa v MNMpuemalymsa doHA.

3anHTepecoBaHUTe N1La Morat Aa nosyyar cnMcbk ¢ oucute Ha AuctpubyTtopa Ha Mpruemalums doHa, B

* CpokbT Ha 06paTHO M3KynyBaHe oT 45 AHM e onpefeneH ¢ Len 4a ce 0curypy 4ocTaTbyHO BpeMe, 3a a Ce W3BbPLUM YBEAOMSBaHETO 3a
MpeobpasyBaHeTO A0 BCUYKM NpUTEXATENWN HA AAMNOBE, BKIOYUTENHO Ype3 nanpaluaHe Ha nucma ¢ obpaTHa pasnucka, KaTo no To3u HauuH
ce rapaHTupa, Ye nNpaBoTO Ha 0OpaTHO M3KyrnyBaHe, MOCOYEHO B NMO-rope, MOXe Aa 6bae ynpaKHeHO OT BCEKM npuTexarten Ha Asrnose B
nepvog ot noHe 30 AHV Npeaun n3tnyaHe Ha To3un cpok. Kewt by Cn Ynpaenenue Ha nHesectuuum n Ket bu Cu AM onpepenst cpok ot 15 gHn
3a 3aBbpLUBAHE Ha YBEAOMSBAHETO MPW OTYMTaHe Ha CTaHA4apTHUTE CPOKOBE 3a AOCTaBKa Ha BbTPELLUHM MOLLEHCKN NpaTkv cbriacHo . OY
Ha "Bwbnrapcku nowmn" EALl, KOUTO ynpaBnsBalLmTe Apy>KeCcTBa cuMTaT 3a CTaHdapT 3a Tasu ycnyra.
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KOWTO ce npepgnarat asnose Ha [Npyvemawmsa oHA, KakTo M TEXHUTE adpecu OT KOHTaKTHWUS LEeHTbP Ha
OuctpnbyTtopa Ha lMpuemawmsa cdoHg Ha TenedoH 0700 117 17. 3amHTepecoBaHMTe nvua MoraTt Aa
nony4ar CnncbK ¢ odpucute Ha [uctpmdyTtopa Ha Npeobpa3syBalyms ce poHA, B KOUTO ce NpegnaraT AsnoBe
Ha [lpeobpasyBawmsa ce OHA, KaKTO WM TEXHUTe agpecuM Ha CnegHus UWHTEpHeT agpec:
https://www.kbcbank.bg/bg/ofisi-bankomati/.

Ha noco4eHuTe no-rope Mecta 3aMHTEpPecoBaHUTE nuua MoraTt ga ce 3anosHasT U ga nonyyart/csansar
©6e3nnaTHO KonMuMe OT OCHOBHUS MHGOPMAaLMOHEH AOKYMeHT Ha [Mpvemaiuma ¢oHAa, Kakto U OCHOBHUSA
MHOPMaLMOHEH AOKYMEHT Ha MnaBHust noadoH (Ha 6bnrapcku esuk).

B ponbnHeHue, 3anHTepecoBaHUTE Nuua MoraTt Aa ce 3ano3HasT U ¢ MHpopmMauusaTa, cbabpKalla ce B
ToBa CbobLleHne Jo npuTexaTenute Ha OAnoBe n npunoxeHus kbM Hero KW Ha lMpuemalumsa goHa,
KaKTo 1 Aa cBansT oT yebcanToBeTe Ha KnoHa n Ha Ken Bn Cu YnpaBneHnue Ha nHBecTUUMM 6e3nnaTHO
ek3emnnsap oT CboOweHneTo OO0 nputexartenute Ha gsanoBe U npunoxeHuss kbM Hero OKUW Ha
Mpuemawmsa doHg Ha enekTPOHEH HOCUTEN, CbOTBETHO Aa nonydat 6e3nnaTtHO ek3eMnrisip Ha XapTueH
HocuTen B ocmcnte Ha [uctpmdyTtopa Ha NpeobpasyBawus ce poHa n Ha AuctpnbyTtopa Ha NMpremalus
doHa.

MpaBo 3a nony4yaBaHe Ha Konue OT AOK/aaa Ha oauTopa

B cvoteetctBre c¢ un. 150, an.1 ot 3OKNCAOIMKW onpenenenn napametpu Ha [MpeobpasyBaHeTo ca
npeaMeT Ha NpoBepKa OT PerMcTpupaH ognTop cbrinacHo 3akoHa 3a He3aBucMMus buHaHCOB oauT. B Tasn
Bpb3Ka, npoBepkaTa Ha [1peobpasyBaHeTo, B obxBaTa, n3ncksaH cbrnacHo yun. 150, an. 1 ot 3AKUCOINKN,
€ Bb3oXeHa Ha oaMTopcko ApyxecTBo ,Maszapc* OO/, EMK 204638408, perncrtpmpaHo B MIHCTUTYyTa Ha
AVnNnomMupaHuTe ekcnepT-cyeToBoanTenu ¢ pernctpauuoHeH Ne 169 (“MpoeepsBalims ogutop”).

Mpu cnassaHe Ha U3UCKBaHMATA Ha NPUMNOXMMOTO 3aKoHOO4ATENCTBO, MpoBepaABaLNAT OAUTOP M3BbLPLLIBA
npoBepka Ha cregHuTe napameTpu Ha MNpeobpa3syBaHeTo:

e Bb3NPUETUTE KPUTEPMM 33 OLEHKa Ha aKkTUBMTE M nacueBuTe KbM gaTaTa Ha M3vucnsaBaHe Ha
KoedmUMeHTa Ha 3aMsHa;

e MeTOAa 3a U3uucnsiBaHe Ha KoeduuMeHTa Ha 3aMsiHa, KaKTO U OENCTBUTENHUS KOEULMNEHT Ha
3aMsiHa, U34MCrIeH Ha JaTaTa Ha u3dncrnsiBaHe Ha koeduumeHTa Ha 3aMsiHa.
B pesyntat oT usBbpLUeHaTa npoBepka [NpoBepsiBaLUAT OAUTOP U3rOTBSA OKNan4, B KOWTO Ca MNOCOYEHU
pesyntaTute OT M3BbpLUEHaTa nposepka. Konne oT n3rotBeHnst Joknag ce npegocrtaes Ha Komucusara 3a
PUHAHCOB HaA30p, KaKTO U Le O6bae npegocTtaBAHO Ge3nnaTtHO Npu MOUCKBAHE Ha MpuTexaTtenuTe Ha
asnose B [NpeobpasyBawus ce doHa 1 B Npuemaliusa oHA no pega Ha npegxogHarta Touka.
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V.

NMpoueaypHu BBLNPOCU U nnaHupaHa edekTMBHaA AaTta Ha
NMpeobpa3yBaHe

1. NpepnocTaBsAHe HAa MH(OPMALIMA HA NpUTEXaTenuTe Ha AANoBe U NpPaBo

Ha o6paTHO U3KynyBaHe

Cnep nonyyaBaHe Ha paspelueHne ot KOH 3a ocbuiecTBsiBaHe Ha [lpeobpasyBaHeTo, ynpaBnsBawmTe
apyxectBa Ha lNpeobpasyBawimsa ce poHa u Ha MNpremalums oHA ca M3roTBMUIM OKOHYaTeneH rpaduk 3a
CTbNKMTE NO peanusnpaHe Ha NpeobpasyBaHeTo u nybnukysat ChobLLeHne 0O NpuTexaTenuTe Ha ganose
B [peobpasysawma ce ¢oHa u B puemawua cdoHa noa dopmarta Ha HacToAWMS UMHGOPMaLMOHEH
AOKYMeHT. B Tasu Bpb3ka npuTexartenute Ha asnoBe BbB (oHAOBETe, yyacTBawwm B [1peobpasyBaHeTo,
MoraT Aa HamepsT Tabnuua, ceabpala rpaduka 3a peanuaupaHe Ha NpeobpasyBaHeTo B T. 7 No-gony.
MpunoxeH kbm ToBa CboOLEHME OO NpUTEXaTENUTE Ha AANOBE € N JOKYMEHTBT C KNoyoBa uHdopmaums
3a nHBectutopute B [Nprnemalns oHA.

Hactoawmar wuHdopmauMoHeH [OKYMEeHT e nybnukyBaH Ha ye6 cTpaHuuata Ha KnoHa,
www.ubbam.bqg, B cekums ,,HoBuHu", Ha ye6 cTpaHuuaTa Ha [luctpubyTtopa Ha lNMpuemawma doHa,
www.ubb.bg, B cekums ,,3a OBB“ — ,,HoBuHMn*, kakTo 1 Ha yeb ctpaHuuarta Ha Ke Bu Cu YnpaBneHue
Ha MHBecTMUMK, www.kbcinvestment.bg, B cekuus ,,HoBUHM 1 Meaus LeHTbLP", n yeb cTpaHMuaTa Ha
OucTtpmnbyTtopa Ha lNMpeobpasyBawma ce cpoHa, www.kbcbank.bg, B cekums ,,3a Hac” — ,,HoBMHK" Ha
31.01.2023r.

Cpok Ha o6paTHO U3KynyBaHe BbB Bpb3Ka c [lpeobpa3yBaHeTo

lMpaBoTo Ha obpaTHO N3KyNyBaHe Ha NpuTexaTenuTe Ha ganose, nocoveHo B Pasgen I, 1. 1 no-rope, Moxe
Aa 6bae ynpaxHeHO B cpok oT 45 gHw cnep gataTta Ha nybnvkyBaHe Ha HacToawms MHAOPMaUMOHEH
OOKYMEHT Mo pefa Ha npegxogHaTta Toyka M ce npekpaTtasa Ha 17.03.2023 r., kodaTo gata ce naga 6
paboTHM aHW Npeaun gaTtaTa 3a n3duucnsiBaHe koeuumneHTa Ha 3amsiHa BbB Bpb3ka ¢ [1peobpasyBaHeTo.

[JaTtn Ha OKOHYaTesIHO CrupaHe Ha eMUTUpPaHe U OOpaTHO U3KYyNyBaHe
Ha asnose oT lNpeobpa3yBawma ce hoHA U HA BPEMEHHO CrupaHe Ha
eMuTUpaHe u obpaTHoO U3KynyBaHe Ha asanose oT lNMpuemawmna doHAa

Ha 01.02.2023 r., koATO gaTa e nbpBUAT paboTeH OeH cnef gatata Ha nybnukyBaHe Ha HacTosAwms
WHOPMaLMOHEH OOKYMEHT Ha yeb cTpaHuumTe, nocoyeHu B T. 1 no-rope, Ken bu Cu YnpaBneHue Ha
WHBECTULMM LLIE CMpe OKOHYaTeNHO eMuTupaHeTo Ha AsnoBe B [lpeobpasyBawmsi ce ¢oHO v LWe
WHCTpykTUpa [AuctpubyTtopa Ha [MpeobpasyBawimsa ce doHA Aa chpe npegnaraHeTo Ha [AsAnoBe B
MpeobpasyBalums ce oHA.

Ha 20.03.2023 r., koATO gaTta e nbpBuAT paboTeH AeH crieq u3TndaHe Ha Cpoka Ha oOpaTHO M3KkynyBaHe
(,0aTa Ha cnupaHe“) Ken Bu Cu YnpaBneHne Ha WMHBECTMLMU LLe CMpe OKOHYaTeNnHo U obpaTHOTO
nskynyesaHe Ha asnose B [NpeobpasyBalimnsa ce doHa, a Ken bu Cu AM, ypes KnoHa, we cnpe BpeMeHHO
emMuTnpaHeTo 1 obpaTHOTO U3KynyBaHe Ha asnose B [pnemalyns oHa.

B Tasu Bpb3ka, Ha [atata Ha cnupaHe Ken Bbu Cu YnpaBneHve Ha WHBECTUUMM LLE WHCTPYKTUpa
OnctpubyTtopa Ha NpeobpasyBawumsa ce oHA Aa cnpe OKoHYaTernHo obpaTHOTO M3KyMNyBaHe Ha ASMoBe Ha
Mpeobpa3sysalums ce doHa, a Kert bu Cu AM, upes KnoHa, we nHctpyktupa AuctpubyTtopa Ha MNpremaius
doHO BpeMeHHO Aa crnpe v npegnaraHeTo M obpaTHOTO M3KynyBaHe Ha Asnose Ha lMpuemawmsa doHa u
CbOTBETHO [a Bb30OHOBM eMUTUpPaHeTO 1 06paTHOTO u3KynyBaHe Ha AsnoBe Ha [Npuemaiwus doHa Ha
nbpBusi paboTeH AeH, cneasaly edekTuBHaTa gata Ha NMpeobpasyBaHeTo.

EmMuTupaHeTo 1 06paTHOTO U3KyrnyBaHe Ha gsnose B MpuemMalyms oHz e 6bae Bb30GHOBEHO HA MbpBUS
paboTeH aeH, cneaBaw, epekTmBHaTa gata Ha lNpeobpasysaHeTo — 30.03.2023 r.

[daTta Ha usuncnaBaHe Ha KOG(*)VILIVIGHTa Ha 3aMsAHa

[artata Ha usunucnsBaHe Ha koeduUMEHTa Ha 3amsiHa Wwe 6bae Ha 27.03.2023 r., KOATO AaTa ce naga
6 paboTHu OHM crnep m3TnyaHe Ha Cpoka Ha obpaTHo M3KynyBaHe. Ha Tasu garta we 6bae onpenenex
KoedMLUMEHTBLT Ha 3aMsiHa KaTo oTHoweHne mexay HCA Ha eguH gan B NpeobpasyBawusi ce oHA KbM
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HCA Ha egouH gan B MNpuemalyua doHa, onpefeneHy Bb3 OCHOBA Ha [JaHHWU 3a AeHs, KOWTO ce naja asa
paboTHM OHW Npeaun gaTaTa Ha n3duncnsBaHe Ha koedmumeHTa Ha 3amsiHa (,PedepeHTHaTa aaTa“).

BposaTt ganose B MNMpuemalumsa doHa, KOWTO BCEKM NpUTEXaTen Ha aanose B [MpeobpasyBalyms ce poHp e
nony4yn Ha ecdekTMBHaTa gata Ha Npeobpa3yBaHeTo, e 6bAe M3YMCNEH B CbOTBETCTBME CbC CliegHaTa
dopmyna:
A=bx (B/T), kbgeTo:

A = 6poii HoBu gsinoBe B lNpremawmsa poHA

B = 6pow nputexaBaHu ganose B [MpeobpasyBawus ce poHA

B = HCA Ha gsan B Npeobpa3syBalumsa ce oHg*

' = HCA Ha gan B NMpuemawmsa poHa*

* OnpeneneHa Ha paboTHUS AeH Npeaxoxaall Ha AaTaTa Ha U3YucnsaBaHe Ha koeduuMeHTa Ha
3aMsaHa Bb3 OCHOBA Ha AaHHU 3a PedepeHTHaTa aaTa.

KoedvumneHTbT Ha 3amMsHa We O6bAe 3akpbrneH A0 LeCcTUs 3HaK crned geceTudyHaTta 3anetas, a bposAT
nanose B lMpuemaluma doHO — A0 YeTBbPTUSA 3HAK cned AeceTudHaTa 3anetas. lNopagu ToBa He e
HeobxoOMMO M He ce npeaBMXaa U3BbLPLUBAHETO Ha NAapUYHM NNallaHWa B Mon3a Ha npuTexarenure Ha
[OAnose, 3a Aa ce NoCTUrHe Ha eKBUBaNeHTHO CbOTHOLLIEHWE Ha 3amsiHa npu MNpeobpasysaHeTo.

Tabnuvuata no-gony npeacraes [lpumMep 3a onpefensiHe Ha koeduUMeHTa Ha 3amsiHa 1 6pos ganose B
Mpuemalyunsa oHAa, KoMTo BM NoNy4Ynn MHBECTUTOP, NpuTexasaly 1312 gana B [Npeobpasysawums ce oHA,
ako 07.10.2022 r. ce npmMeme KaTto xurilomemu4yHa pata Ha u3dncnsiBaHe Ha koeduuMeHTa Ha 3aMsHa, a
05.10.2022 r. cbOTBETHO Cce npueme 3a PedbepeHTHa aaTa 3a LenvTte Ha npuMmepa:

Tabnuua Ne 2

B = 1312 gana

B = 1,3940 n..

r = 9,7271 ns.

B/I' = 0,143311

A = Bx(B/IN
1312 x 0,143311
188,0240 gana

5. EdekTuBHa pata Ha lNpeobpa3yBaHeTo

EdektuBHaTta garta Ha NpeobpasyBaHeTo (,,EchekTMBHaTa gata“) we 6bvae Ha 29.03.2023 r., KosiToO AaTta
ce naga BTopusl paboTeH feH cref AataTa Ha nsyncnsaBaHe Ha koeduuneHTa Ha 3amMsHa, T.e. 8 paboTHM
OHW cnep n3TnyaHe Ha Cpoka Ha 06paTHO u3kynyBaHe.

EdekTBHaTa gata e gartaTta, Ha koato MNMpeobpasyBaHeTo nopaxaa AencTBune U cbrnacHo yn. 154, an. 4
oT 3OKNCAOMNKW cnen Ttasu aata MNMpeobpasyBaHeTo He MoXe Aa 6bae 06s1BEHO 3a HULLOXHO. BbB Bpb3ka
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c ToBa, Ha EdpekTuBHaTa Aata BcUYKkM akTUBM U nacuem Ha MNpeobpasyBaluuns ce oHA Lie ce NPexBbpnaT
Ha lMpuemalumsa oHA, B 3aMsiHa Ha KOETo nputexaTtenute Ha asnose B [peobpasyBalumns ce doHf e
nony4yart npunagall ce Gpoil uUenu M 4YacTuyHU Aanose B [puemawmns ¢oHA, KaTo CTOMHOCTTA Ha
YacTUYHUTE OAMNOBE, ako e MPWUMOXMMO, Lie GbAe 3akpbrneHa A0 YeTBbPTUA 3HaK cred AeceTudHaTa
3aneTtasl, cbobpasHo onpedeneHns KoeuUMEHT Ha 3amsiHa (noBevye WHGOPMaUMA 3a HauyMHa Ha
onpegensiHe Ha 6pos ganose B [pvemalums OHA, KOWUTO e MNOofyyYM BCEKUM WHBECTUTOP B
MpeobpasyBaluus ce oHA, MOXe Aa 6bae HamepeHa B T. 4 no-rope).

B pesynrat ot NpeobpasyBaHeTo, crnea HacTbnBaHe Ha EdpekTuBHaTa aata NpeobpasyBalims ce oH Lwe
npekpaTun CbLLeCTByBaHETO cu 6e3 nMkBMaauus.

Mpun HacTbnBaHe Ha EdekTnBHaTa aarta, Ken bn Cn YnpaesneHue Ha uHBecTMUmMm u KNoHbT Le nyGnvkyeaT
cbobleHne Ha cBoute yebcantoBe (,CbobweHue 3a npeobpasyBaHeTO®), C KOETO Lle ONOBECTAT
nybnnyHo nopaxgaHeTo Ha aencteue Ha [peobpasyBaHeTo. B ChobLeHneTo 3a npeobpasyBaHeTo Lue ce
nocoun uHdgopmMauusa 3a EdpektmBHata garta, ot kosaTo [MpeobpasyBaHeTo vMMa OEWCTBME, KaKTo WU
npeanpueTuTe OENCTBUS 3a NPEXBLPMSAHETO Ha akTuBMTe U nacusute Ha lMpeobpasyBawms ce oHa Ha
Mpuemawma doHa 1 3a NpeaocTaBsHETO Ha Aanose oT [Npuemaliua hoHa Ha NpuTexaTenuTe Ha OAnoBe
B Mpeobpasysalumsa ce choHA,.

EgHoBpemeHHo ¢ nybnunkyBaHeTo Ha CbobLeHneTo 3a npeobpasysaHe, KnoHbT we ysegomu n Komucusata
3a (hMHaHCOB Haa30p 3a HacTbMBaHeTO Ha EdekTMBHaTa parta v nopaxgaHeTo Ha AeucTBue Ha
MpeobpasyBaHeTo.

Ha EdpektnBHata garta, cnep nopaxaaHe Ha gencteue Ha [peobpasyBaHeTo 1 NpexBbpIsiHE Ha akTMBUTE
n nacmeute Ha lNpeobpasyBawusa ce oH Ha MNpremawms dpoHa, KNnoHbT we yBegomm nucmeHo 6aHkata
aenosutap Ha Npuemawums doHg - ,06egnHeHa 6bnrapcka 6aHka“ All, 3a NpuknoYBaHe Ha npoueaypara
no NpexBbprisiHe Ha akTMBWUTE U NacueuTe Ha [Npeobpa3syBawmsa ce poHa Ha Mpruemalumsa goHa.

B ponbnHeHue, Ha EdekTuBHaTa aata we 6baaT nogageHn Heobxogumute 3asBneHust go ,LleHTpaneH
genosutap® AL 3a oTnucBaHe (geperucTpaums) OT UEHTpanHus perncTbp Ha LUEHHU KHWXa Ha
MpeobpasyBalums ce hoHO M M3gageHata OT HEro emMucusi OsnoBe, KakTO M 3a u3gaBaHe Ha akT 3a
peructpaumsi o OTHOLIEeHMEe Ha emucusiTa asnoee Ha [Mpuemawms ¢oHa, KOWTO Aa yAoCToBepsiBa
npeaocTaBsHETO HA CbOTBETHMSA BpPoON HOBU AsnoBe oT [Npuemalums poHa Ha NpuTexaTenuTe Ha AsnoBe
B Mpeobpasysalymsa ce hoHA,.

B cepmemgHeBeH cpok oT EdpektuBHata pata, npeg KOH we 6bae 3asBeHO OTNMCBaHETO Ha
MpeobpasyBalums ce doHA oT BoaeHus oT KOH peructsbp no un. 30, an. 1, 7. 4 ot 3K®H, kato B Tasm
Bpb3ka e 1 6bae npedocTaBeH akT 3a Aepeructpaums Ha MNpeobpasyBawmsa ce oHA 1 usgageHarta ot
HEero eMmcus ganoBe M akT 3a pernctpaumsi No OTHOLWEHUE Ha emucusaTa ganose Ha lNpuemalums oHa,
CbObpXall JaHHM 32 MpeJoCcTaBeHNTe Ha NpuTexaTenuTe Ha aanose B [NpeobpasyBalums ce oHa aanose
B Mpunemawmn doHa, nsgageHu ot LeHTpaneH genosutap ALl. B cbmsa cpok KNoHbT e npeaocTaBn Ha
K®H okoH4aTeneH [Joknag Ha oguTopa.

Cnep otnuceaHeTo Ha lNpeobpasyBalms ce dona ot BogeHust ot KPH pernctbp no un. 30, an. 1, 1. 4 ot
3KOH, we 6bae 3asBeHo 3anuyaBaHeTo Ha NpeobpasyBawums ce doHA 1 oT pernctbp BYJNICTAT.

MputexaTtenute Ha aanose B [Npeobpa3syBawimsa ce or LWe MoraT Aa ynpaxHsaBaT BCUYKUTE CU NpaBa Ha
npuTexarenu Ha asinose B [Npremalumsa oHa, B T.4. NPaBoTO Ha 06paTHO M3KyMyBaHe, CYUTAHO OT MbPBUS
paboTeH feH, cneapaly edbekTuBHaTa gata Ha NpeobpasyBaHeTo — 30.03.2023 r., Ha KOATO AaTa e obae
Bb30OHOBEHO EMUTMPAHETO 1 0OPATHOTO M3KyNnyBaHe Ha asinose B [puemalymnsa oHa.

Pasxoau 3a nputexartrenurte Ha AadanoBe BbB BPb3Ka Cc
ﬂpe06pa3yBaHeTo
He ce npeaswxaaTt QOMBbAHUTENHM pasxoam 3a nputexarenuTe Ha aanose B Npeobpasysalums ce poHa n
Mpuemawmnsa doHa BbB Bpb3ka ¢ [peobpasyBaHeTo.

MpuTexaTtenure Ha OAMNOBeE Liie UMaT Bb3MOXHOCT B Cpoka Ha 0BpaTHO U3KynyBaHe Aa Hapeaat obpaTHo
nsKynyBaHe Ha cBouTe asanose B Mpeobpasysalms ce oHa, pecnekTuBHo B Mpuemaluus doHa, 6e3 ga
AbKaT AONBLNHUTENHU Pa3Xodu, OCBEH Tesu, CBbP3aHuM C MOKPMBaHE Ha pasxoauTe 3a MnpeacpoyHO
npekpaTsiBaHe Ha MHBECTULMW, C Lien ocBoboxaaBaHe Ha CpeAcTBa 3a yAoBlNeTBOpsIBaHe Ha UCKaHUATa 3a
obpaTHO M3KynyBaHe, KOUTO ca onpederneHn Ha paBHW Ha NpuUoXxuMaTta Takca 3a obpaTHO U3kynyBaHe Ha
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aAanoBe B CbOTBETHO I'Ipeo6pa3yBau.|,M;| ce d)OHJJ, n an/IeMaLLI,MFl d)OH,EI,, [OOKOJTIKOTO TakaBa TaKCa € Hanuue.

B ponbnHeHue, cnegsa ga ce uma npensua, Ye cbrnacHo yn.153 ot 3AKUNCOMNKN Bb3HMKHanNuTe BLbB
Bpb3ka C nMoOAroToBkaTta W uU3BbpWBaHeTO Ha [lpeobpasyBaHeToO MpaBHW, KOHCYNTAHTCKU W
aAMWHUCTPATMBHU pa3xoadu He ce noemart oT [MpeobpasyBalwums ce doHa u Mpuemawumsa doHg nnu ot
npuTexartennte Ha TEXHUTE OSNOBE.

Mopaam ToBa BCcMYkM NogobHM pasxoam BbB Bpb3ka C [peobpasyBaHeTo Wwe 6baaT noetu ot KnoHa.

7. T'padcduk 3a peanusunpaHe Ha lpeobpa3yBaHeTo
Tabnuua Ne 3

1. | U3gaBaHe Ha paspelueHne 3a wusBbpwBaHe Ha | 05.01.2023 .
lMpeobpasyBaHeTo OT cTpaHa Ha KomucuaTta 3a
duHaHCOB Haa30p

2. | NybnukyBaHe Ha CbobLieHneTo Ao nputexarenute | 31.01.2023 r.
Ha asinose

ManpalwaHe Ha yBedoOMIIEHMS1 OO MpuTexaTenuTe
Ha panoee B [lpeobpasyBawms ce GoHO WU
Mpremawma goHa

Hayvano Ha cpok 3a o6paTHO N3KynyBaHe

3. | OKkoH4aTenHo cnupaHe Ha emmnTMpaHeTo Ha aanose | 01.02.2023 r.
B MpeobpasyBalumsa ce hoHa

4. | Kpan Ha Cpok 3a obpaTHO nskynysaHe 17.03.2023 r.

5. | OkoH4aTenHo cnupaHe Ha obpaTHoTo m3kynyBaHe | 20.03.2023 r.
Ha pasnoe B [lpeobpasyBawuss ce oHg U
BPEMEHHO CMMpaHe Ha eMuUTupaHe u obpaTHo
n3kynyBaHe Ha gsinose B [Npuemawunsa doHa

6. | darta Ha usuncnsaBaHe Ha kKoedULMNEHT Ha 3aMsiHa 27.03.2023 .

7. | EdektnBHa gaTa Ha NpeobpasyBaHeTo 29.03.2023r.

My6nukyBaHe Ha cbobLLEHME 3a ONOBECTHABaHE Ha
nopaxgaHeTo Ha gencteune Ha NpeobpasyBaHeTo

MopaBaHe Ha 3asaBneHna po ,lLleHTpaneH
penosutap® ALl 3a oTnnceaHe (geperncrpaumsi) ot
LEeHTpanHna perucTbp Ha LEHHM KHWXKa Ha
MpeobpasyBawusa ce hoHA M U3gageHaTa oT Hero
eMuncus OSnoBe, KakTo U 3a M3gaBaHe Ha akT 3a
perncTpaumsi No OTHOLIEHME HAa eMUCUsiTa OSnoBe
Ha lNMpremawumsa doHA

8. | Bb3obHOBsABaHe Ha emwuTuMpaHeTo M obpaTHoTOo | 30.03.2023 r.
n3kynyesaHe Ha ganose B [NMpnemalyusa oHg

9. | NMopasaHe Ha 3asaBneHne oo KOH 3a otnmuceaHe Ha | o 05.04.2023 r.
MpeobpasyBalwums ce doHa oT BoaeHuss ot KOH
pervctbp no un.30, an.1, 1.4 ot 3KOH
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