K/IIO4O0BA UHOOPMALINA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PUcCKogeme, C8bp3aHU ¢ UHBECMUPaHemo 8 mo3u (hoHa.

Mpenopbyeame Bu da 20 npoyememe, 3a da Moxeme Oa e3ememe UHGhOPMUPAHO peuieHUe OMHOCHO eeeHmyanHama UH8ecCmuyus.
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LE/IM U UHBECTULMOHHA NOJIUTUKA

MoadoHABT e rnobaneH MHBECTULMOHEH NOAKOHA B akLmMK Ha AoroBopeH doHa Yaabp ,Obb

EkcnepTiin3®, koinTo e 3axpaHBaLLa KoneKTUBHA MHBECTULIMOHHA CXeMa Mo CMUCBIIA Ha yil. 67 oT

3akoHa 3a [EHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHW CXEMW M Ha ApYrv MpeanpusTus 3a

konekTueHo uHBecTupaHe (,3AKWUCANKK"). MoadoHabT e 3axpaHBaLy nofdoHa v MHBECTMpa

Hait-manko 85% OT akTuBmTe i B akuum ot MHcTuTyumoHaneH ® Bl knac akuwn (Institutional F

shares BG class), seHoMrHmrpanm B e8po, Ha rnaseH noAdoHa XopanabH Keit bu Cu ExcnepThing

CunHo [nHamuueH TonepanteH OtroopHo WHBectwpawy (Horizon KBC ExpertEase Highly

Dynamic Tolerant Responsible Investing), koitTo e MHBECTULMOHHO Nofpa3aeneHne Ha XopaiabH

H.B. (Horizon N.V.), WHBECTULMOHHO [PYXECTBO OT OTBOPEH TWM, HAANEXHO YYpPEaeHo U

CbLLECTBYBALLO CbIMACHO 3aKkoHMTe Ha Benrus, cbC cepanuie M agpec Ha ynpasneHue:

XaseHnaaH 2, B-1080, rp. Bptokcen, benrust n ynpaensisaHo ot Keit B Cu AceT MeHWmKMBHT

H.B. (KBC Asset Management N.V.). MoadoHabT e yyactBan kato npuemall ¢oHg B

npeobpa3syBaHe, B pamkuTe Ha koeto [1d “PaicaiteH (bunrapus) ®oHg Mmobanex Pactex” ce

e Bnan B noadonaa. B pesyntar oT npeobpa3syBaHeTO BCUYKM akTMBM U macueu Ha [

“PaiichaitseH (bbnrapusi) ®oHg MmobaneH Pactex” ca npugobuti 1 npexsbpreHu Ha noadoHaa,

KaTo MO TO3M HaYMH WMYLLECTBOTO My BKMIOYBA M aKTUBMTe U nacvsuTe Ha [® “PaitcdanaeH

(Bbnrapus) ®oHp MmobaneH PacTex”, a nocneaHNsT e NpexkpaTeH.

ViHBecTMLMOHHaTa Len Ha noadoHAa e Aa HBECTUpa Han-Manko 85% OT akTBMTE Cv B rMaBHNS

noadoHa 1 Jo 15% ot akTMBUTE Cv B Napu 1 AepuBaTh. VHBECTULMOHHATA Lien Ha rmaBHIS

noadoHA e fAa reHepupa Bb3MOXHO Hali-BUCOKA Bb3BPbLLUAEMOCT 33 CBOWTE aKUMOHEpU B

CbOTBETCTBUE C VHBECTULMOHHATA CM MONUTMKa. TOBa AaBa OTpaxeHWe B CTPEMEXA My KbM

reHepupaHeTo Ha kanuTanosm nevanbu u npuxoau. 3a Tasu Lien akTMBUTE Ha rmaBHUS NOAOHA

NPeANMHO Ce MHBECTUPAT MPSKO UMM KOCBEHO, YPe3 CBBbP3aHN (DUHAHCOBM WHCTPYMEHTH, B

akuum.

[oxopgHocTTa Ha nogdoHaa ce oyakea Aa Obae MHOro 6nmaka 4o Tasw Ha rnasHUsS NOAMOHA C

orneq Ha 06CTOATENCTBOTO, Ye LLe MHBECTUPA BCUYKI MMM MOYTY BCUYKI CBOW aKTVBY B IMaBHMUS

noadoHA 1 MOXe fa Lbpxu Ao 15% OT akTmBMTE CY B!

(i) BOMBAHUTENHM NMKBUAHKM aKTUBM (Napy) A0 pa3mep, HEOOX0AMM 3a U3MbITHEHNE Ha NOPBYKM
3a 06paTHO M3KynyBaHe 1 3a NOKPUBAHE Ha APYI TEKYLLM pasxoau;

(if) orpaHnyeHn nosuumu B AepuBaTh (Hanp. dHOYBbPCK) C LN XeaxupaHe Ha nasapeH puck,
MOpoAeH OT pa3fukata BbB BPEMETO MexAy W3MbilHEHWe Ha MopbykuTe 3a obpaTHo
13KyryBaHe W 3anucBaHe B NOAKOHAA M TAXHOTO M3NMbAHEHME HAa HWBOTO Ha rMaBHUS
noadoHa.

MaBHWSAT NOAMOHA MHBECTMPA NMPSIKO MMM KOCBEHO B Pa3NYHM KITACOBE aKTVBM, KaTo Hanpumep
aKkuMm WM VHBECTULMK, CBBP3aHM C aKuuu (,KOMMOHEHT OT akuun®), obmurauum wivmm
WHBECTULMK, CBBP3aHN C 0BnmraLymm (,kOMNOHEHT OT obnuraLym‘), MHCTPYMEHTH Ha Napu4Hus
nasap (,MMM"), napn n napuyHn eKBUBaNeHT /M anTepHaTUBHN MHBECTULIMK (BKM. HEMpeki
WHBECTULW B HEABKIMM UIMOTM 1 (OUHAHCOBH MHCTPYMEHTH, KOWUTO Ca CBbP3aHM C ABUKEHNETO
Ha LieH1Te Ha CToKOBMTe nasapv). LienesoTo pasnpeaenerme Ha akTUBITE Ha rmaBHUS NOAGOHA
€ 75% 3a KOMNOHeHTa OT aKLyu 1 25% 3a KoMnoHeHTa oT obnurauuy. ToBa pasnpeaeneHe Moxe
pa 6bae 3HauMTENHO NPOMEHEHO W B Taau BPb3Ka, MMaBHUAT NOACOHA MOXE Aa WHBECTMpa
3HauMTemNHa YacT OT aKTMBMTE CW B KIACOBE aKTUBM, KOMTO HE Ca BKIIOYEHU B LIENEBOTO
pasnpegenexue (kato UMM v napu). KOMNOHEHTBLT OT akuum Moxe fa Bbanuaa Ha makc. 90% ot
aKTVBWTE Ha rNaBHIUS NOAKOHS.

MeHumKbpuTe Ha rMaBHMs MoAdOHA 0BPBLLAT €AMH MBT 1 NONOBMHA NOBEYE BHUMAHWE Ha pycka

OT MOHMXaBaHe, OTKONKOTO Ha MOTeHLMana 3a pbCT, Nopaam KOeTo YacTTa oT nopTdeiina, kosTo

NMPO®UN HA PUCKA U HA AOXOAHOCTTA

[Mo-HUCBK puck [Mo-BUCOK puck

EBeHTyanHo no-Hucka [OXo[HOCT EBeHTyanHo no-Bucoka AOXOAHOCT

Taaun CTOMHOCT Ce OCHOBaBa Ha AaHHW 3a MVHaNM NepUoaM, KOUTO MOXe Aa He Ca HaaexXaeH
WHOMKaTOp 3a ObaeLLnst Npochun Ha pucka U AOXOAHOCTTa Ha NoadoHaa, IHAWKATOpBT Ha pucka
1 [LOXO[IHOCTTa Ce OLieHsIBa TEKYLLO, MOpaay KOeTO HeroBata CTOMHOCT MOXE Aa CE NOHWKI 1N
yBENUYM.

Hait-HuckaTa CTOMHOCT He 03Ha4aBa, Ye AafeHa MHBECTULMS e NULLeHa OT puck. Bbnpeku ToBa
Ts NOKA3Ba, Ye — CPaBHEHa C MO-BUCOKM CTONHOCTM — Ta3u MHBECTULMS MO NPUHLMAN NPeSoCTaBs
Mo-HUCKa, HO MO-NPeABMAMMA AOXOAHOCT. Tasu CTOMHOCT CbLO MOKa3Ba CTENEHTa Ha PUCK,
CBbP3aH C WHBECTUUMsTA. KOnkoTo mo-Bucoka e TS, TOMKOBa MO-FofisiMa € MoTeHuuanHata
[0XOJHOCT, HO ChLLO Taka e No-TPYAHO J0X0A-HoCTTa Aa 6bae npeasuaeHa. BbamoxHu ca fopu
3arybu. MocoyeHaTa CTOMHOCT € M3YMCIIEHa OT rnefHaTa Touka Ha WHBECTUTOP, YCTAHOBEH B
Bvnrapus.

3auwo To3n noadoHA UMa MHANKATOP Ha pUCKa U AOXOAHOCTTA ,5?

CroiHocTTa ,5* nokassa, Ye T03u NoAdoHA MHBECTMPA NPeANMHO (noHe 85% oT akTuBuTe ci) B
rnaBeH MoA(OHI, KOWTO OT CBOS CTPaHa MHBECTUPA B PA3fAYHM aKTUBW, KOUTO MOKa3saT
W3BECTHA YYBCTBUTENHOCT KbM [BIKEHWATa Ha nasapute. [lopagu ToBa, MHAMKATOPBT Ce

Moxe fia Obe MHBECTMPaHa B aKTUBM C MO-HIUCKO HUBO Ha puck, kato napw u UMM, B cutyaums
Ha HecurypHu uMnu NpoMeHnuBM nasapy, Moxe aa 6bae mexay 5% v 30% OT BCUYKY akTUBY.
[MaBHUAT nofdoHa NpecrneaBa OTTOBOPHU MHBECTULMOHHW LMK, OCHOBAHWU Ha LyanucTuyeH
noaxop;: oTpuLaTeneH npernes U MEeTO[oNors 3a nonoxuTeneH nogbop. Toau noaxop e ce
npunara nocTeneHHo B nopTdienna Ha rmaBHUs NoadhoHa, 3anouBaiki oT 2 centemspy 2022r.
OTpuLaTenHuaT Npernes o3Hayasa, Ye rmaBHUST NOAMOHI He MOXE Aa MHBECTMPA B aKTUBY Ha
EMUTEHTYW, ONepupaLLy B WHOYCTPUN, KbAETO CE Mpumarat KpUTepuuTe 3a U3KMoyBaHe (BKI.
TIOTIOH, Xa3apTHU AeNHOCTM U opbxus). [oBeye MHOpMaLWs e AOCTbMHA Ha MHTEpHeT
cTpaHuuata Ha Knowa: https://www.ubbam.bg/expertease, pasgen ,[okymeHTu", Monutuka 3a
W3KMIoYBaHe C Lien OTFOBOPHO WHBecTMpaHe. MeToponorusita 3a nmomoxuteneH nopbop e
HacoueHa KbM KOMOWMHMpaHe Ha LienuTe Ha nopTdielina ¢ nogkpena Ha yCToiuMBOTO pasBuUTHe.
Llenute Ha nopTdheiina ca HacoyeHW KbM HaMansiBaHe Ha YacTTa C BbIMepofeH UHTEH3UTET 1
yBENM4YaBaHe Ha yacTTa ¢ nofobpeHn nokasaTenuTe oT ,EKOMNOrMYHO, COLMANHO U YNpaBneHCKo"
ectectBo (ESG nokasatenu), koeTo CbOTBETCTBA Ha LIENEBOTO pa3npefenieHue B noptdeina.
lMogakpenata Ha yCTOYMBOTO Pa3BUTHE CE OCBLLECTBSBA YPE3 MHBECTUPaHE B 0BnMraLmu, Kouto
(bMHaHCMpaT 3eMeHn W/unm CouManHn NPOEeKTV 1 B EMUTEHTH, KOUTO AoNpuHacsT 3a Lienute Ha
OOH 3a ycToitumnBo pa3suTye. Moeeye MHdopMaLys 3a MeToponorusiTa 3a nonoxuTtenex noadop
W KOHKPETHUTE LienM Ha KOMMOHEHTa e AOCTbMHA Ha WHTEpHeT cTpaHuuaTta Ha Knowa:
https://www.ubbam.bg/expertease, pasgen ,JlokymeHT\", IHBECTULMOHHA NONUTIKA 3a POHAOBE
3a OTrOBOPHO MHBecTMpaHe W [pernes Ha ESG uenute 3a YCTOMYMBOCT Ha BbIMEPOSHUS
WHTEH3NTET.

KOMMOHEHTBT OT akuun ce WHBECTVpa B MEXOyHapoaHa Cenekuus OT akuuu, KouTo morat Aa
6baat oT BCEKW PETMOH, CEKTOP UM Tema. KOMNOHEHTBT 0T obnuraLymm e cbeTaBeH oT obnuraumm
W GBATOBU LIEHHW KHIKA, EMUTUPAHN OT KOMMaHW, U OT ObpXaBHU LIEHHW KHWXa. [pocnekTsT
onpeaens KPeaUTHUS PETUH, Ha KONTO KOMMOHEHTBT OT obnurauym Tpsbsa a oTroBaps (BUXTeE
pasgena ,MHBECTULUMOHHA NOMMTMKA Ha NaBHMA NoAadoHA" B MHGOpMaLMATa OTHOCHO TO3M
noAdoHA B MpOCNeKTa). Beuuky pervoHn, CexTopu 1 Temmu Morat aa 6baat B3€TH Nog BHUMaHVe.
[MaBHUAT noAdoHA MOXe fa W3non3ea B OrpaHMyeHa CTeneH Aepvsatu. Toea O3HayaBa, ye
MOXe [a W3nonasa [epuBaTy, KakTo 3a MOCTUraHe Ha WHBECTULMOHHWUTE LN (Hanpumep 3a
yBenuyaBaHe Wi HamansBaHe Ha eKkcro3nLMsiTa KbM efyH 1N NoBEYe NasapHN CETMEHTH) Unu
3a HeyTpanuanpaHe Ha YyBCTBUTENHOCTTA Ha mopTdeina KbM nasapHn aktopu (kato
Xe[XupaHe Ha BanyTeH puck). MeHWmXbpUTE Ha MaBHWS NOACOHL MOXE 3HauMTenHo fa
13MON3BaT [epuBaTX, BKIIOYBALLM AKTUBW HA EMMUTEHTW, KOWTO HAMAT OTTOBOPEH XapakTep.
MMopTdheinbT € cbeTaBeH OCHOBHO OT hOHAOBE, YNpaBnsaBaHu T komnaHus ot KBC rpyn, Bb3
OCHOBa Ha KpUTEPWUW KaTo KOMKO Npo3payHa € WHBECTULIMOHHATA MONUTIKA Ha Te3u (hOHAO0BE U
pann TAXHaTa CTpaTerns € B CbOTBETCTBME C WHBECTULMOHHATa CTpaTers Ha rnaBHUSA
nopdoHA.MoADOHABLT W rMaBHUAT NOAMOHA HE Bb3NPOM3BEXAAT CbCTAaBa Ha MHAEKC U He ce
yNpaBnsiBaT Ype3 U3non3BaHeTo Ha CpaBHUTENEH NokasaTten (beHymapk).

MoacoHOBT Le penHBECTUPa BCUYKM CBOM MPUXOAM MO Peaa, NOCOYEH B MPOCNEKTa.

BanyTara Ha noadoHaa e nesa. MuHumanHata cyma Ha uheectuums e 10 nesa.

Bceku nHBeCTUTOP MOXE fa noucka 0bpaTHO U3KynyBaHe Ha AsnoseTe cv B nogdoHaa. Mopbyku
3a 3anuceaHe 1 obpaTHO u3kynyBaHe Ha AAnoBe mMoraT Aa bbaaT nogasaHu BCekw paboTeH AeH
(3a noBeye MHdopMaLms BX. paspen 4. MHgopmayusi omHOCHO 3anucgaHemo u 0bpamHomo
usKynysaHe Ha dsnose 8 [TodghoHOa B YacTTa 3a T03v NOACOHL OT NpocnekTa).

[Mpenopbka: Bb3MOXHO € TO31 (hOHA Aa He € MOAXOASALL 33 MHBECTUTOPU, KOUTO MnaHupaT Aa
WN3TErNAT CPeAcTBaTa Cv B paMKATE Ha 5 ronHu.

Hamupa Mexgy CTOMHOCTUTe 3a TUNuYeH PoHA, MHBECTMPALL B 0bnurauum, (3) n TunnyeH doHa,
WHBeCTMpaLL B akuun (6). MpodumbT Ha pucka u JOXO[HOCTTa Ha noAdoHAa He ce pasnuyasa
CbLUECTBEHO OT TO3W Ha rMaBHUS NOAMDOHA.
MHBecTuumaTa B nogdoHaa e CBbp3aHa C NMKBWAEH PUCK, KOWTO Lye e peneBaHTeH, ako
nofhOHABT MHBECTMPA BCUYKUTE CU aKTUBW B rMaBHWs NOAGOHA 1 eJHOBPEMEHHO C ToBa ObaaT
noJafeHn MHOXECTBO 3asiBkv 3a 06paTHO U3kynyBaHe Ha Asnose B Hero. HeaBncumo oT ToBa,
npoLecuTe 3a 3an1caaHe 1 0BpaTHO U3KyMyBaHe Ha AAnoBe Ha nofdoHAa M rmaBHNS NoagOHA
Ca CYHXPOHM3VPaHW MO HauuH, KOWTO Aa Hamansea NUKBUAHWSA puck. WHeectutopute ca
WU3MOXEHN Ha PUCK W OT M3NOM3BaHeTO OT CTPaHa Ha noadoHaa Ha AepuBaTh 3a XedxmpaHe Ha
puck. T kaTo NOAOHABLT MHBECTMPA Hali-Manko 85% OT akTMBMTE CUM B IMaBHWS NOAGOHL,
VHBECTUTOPUTE Ca U3MNOXEHW CbLLO Taka Ha PUCK, CBbP3aH CbC CTPYKTypaTa InaBHa-3axpaHBaLla
KONEKTMBHA WHBECTULMOHHA CXeMa, CBbp3aH C O0BCTOATENCTBOTO, Ye MPeACTaBAHETO Ha
nofcdoHAa 3aBNUCK MO ChLYECTBO OT WHBECTULMOHHATA MOMUTUKA M MasapHOTO pasBuTve Ha
WHBECTULMWTE Ha rmaBHus moadoHn. Mopagn ToBa MHBECTULMMTE Ha NoadoHAa He ca
AvBepcudMLMpaHy, a BMECTO ToBa NOAMOHABLT Ce CTPEMM fja NOCTUTHE AnBepcudmMKaLms Ha
HUBO rmaBeH noadoHA. BanyTata Ha nofdoHALT e nesa, AoKaTo BanyTaTa Ha rmaBHUs NOAdOHA
€ eBpo.
B ponmbnHeHve, MHBECTUTOPUTE B TO3W NOACOHA Ca W3NOXEHN UHOUDEKMHO Ha CnepHuTe
puCKOBE, CBBP3aHN C MHBECTULIMUATE Ha IMaBHNs NoAdOHA:
- YMEPEHO HWBO Ha Mas3apeH PWCK: Mopajy BOMATWIHOCTTA Ha KOMMOHEHTa OT aKuuu B
nopTdhenna Ha rnasHWs NOAQOHE;
- BMCOKO HUBO Ha BamnyTeH puCK: NpeABuA TOBA, Y€ MMaBHUAT NOAMOHA MHBECTMPA U B LIEHHN
KHWKa BbB BamyTW, pa3nuyHu OT NeBa ¥ €BpOTO, € Bb3MOXHO CTOMHOCTTA Ha AajeHa



MHBECTULMA Oa Obae NOBNNSHA OT [iBUKEHNS B 0OMEHHUTE KypcoBe.

- YMEpeHO HMBO Ha KPeauTeH PUCK: KOMMOHEHTBT OT obnuraumv Ha rmasHus nopdoHE e
MHBECTUPAH NPEAUMHO — HO He M3LANO — B OBMMraLim C MHBECTULMOHEH KPEOUTEH PEATUHT.

KOMMOHEHTa OT aKLym B NopTdeiina Ha rnasHNs noAdoHA.
Hsawma kanuTanosa sawpmra.
Moxe aa HamepuTe JOMbHATENHA MHGOPMALMS 3a PUCKOBUS Npodmn Ha nogdoHaa B pasaen

CrefioBaTenHo, PUCKbT, Ye Aa[eH EMUTEHT HAMA [ € B CbCTOsAHIE a nokpue 3apbmkeHnata XK. Obwa uHopmayus 3a puckosusi npogun Ha [lodgpoHdoseme OT yacT | Ha npocnekta u

CU € MO-BICOK, OT CUTYaLWsl, B KOSITO BCUYKM MHBECTULM Ha FMaBHUs MOAGOHA Guxa Gunu B
06nuraLmm ¢ MHBECTULIMOHEH KPEAUTEH PEITUHT.

- YMEPEHO HMBO Ha PUCK, CBbp3aH C NpeacTaBAHETO, KOMTO OTpa3sBa BONATUMHOCTTA Ha

TAKCH

pasgen 3. Puck 0T yacTTa 3a To31 HOﬂ,(bOHﬂ, B NpocCnekTa.

[ocoyeHnTe Takcu Ce M3NoN3BaT 3a NOKPUBAHE Ha aAMUHUCTPATUBHUTE Pa3Xxoau 3a yNpaBneHNETo Ha NOAMOHLAA, BKI. pa3xoauTe 3a MapKeTUHr U NpeanaraHe Ha AanoBseTe
My. Tean pa3xoau HamansBsaT noTeHLMana 3a pacTex Ha uHBecTULMsTa BU. MoxeTe aa HamepuTe JOMbAHUTENHA MHAOPMaLKs 3a TakcuTe B pasgen 5. Bugose asnose
pa3xoau W TakcW OT YacTTa 3a To3u NogdoHA B NpocnekTa. Takecute U pa3xoauTe He MoraT fa Haaeuwaeat 5% oT cpefHus pa3mep Ha o6LLuTe akTuBM Ha noadoHAaa.

EQHOKpaTHM Takcu, yAbpKaHu Npeay Unu cnep UHBeCTMLMATA
Takcu 3a 3anucBaHe 2.50%*
*3a nepuopa 14.11.2022-31.03.2023
Takcata 3a 3anucsaHe e 0%

5.00% npm

0bpaTHo 13kynyBaHe Excnepiita
B paMkuTe Ha efnH

mMecel OT 3anucBaHe

Taxkem 3a o6patHO
W3KynyBaHe

ToBa e MakcumanHata cyma, kosiTo Moxe Aa 6bae yabpxaHa oT BaluTe CPeACTBa NPeau TAXHOTO MHBECTUPaHE Uiv Npean
pa 6bpat nnaTeHn NpuxoauTe OT MHBECTULMSITA. B HAKoM cryyan Moxe fia nnatute no-manko. Moxe Aa nonyuute noseve
WHGOpMaLWs 3a akTyanHUTe Takcu 3a 3anuceaHe W 3a 0bpaTHO 13KynyBaHe oT Bawwns hMHaHCOB KOHCYNTaHT UMK NOCPEAHHK.

Ao nckaTe fa 3ameHuTe Bawwute gsanose B T03n noadoHa ¢ AAnoBe B Apyr nondoHa Ha gorosopeH doHa vagbp ,Obb
B CblLaTa BanyTta unu B Apyr oHa B cbluaTa BanyTa, ynpasnssaH ot Keit b Cu AceT MeHumkMbHT H.B. —
KIOH* KYT, we Bu 6bae HaumcneHa Takca, ChCTosLLa Ce OT Takca 3a 06paTHO U3KynyBaHe — ako Ma TakaBa — 3@ HacTosLMS
noAdOHA 1 Takca 3a 3anunceaHe 3a Hoeus (noA)doHA. Ako uckate aa 3amennte Bawwute asnose B KBC ExpertEase ¢ gsnose

B TO31 NoA-choHA, HamMa aa Bu 6bae HaumcneHa Takca 3a 3anucaHe. [Mpu o6paTHo uskynysaHe Ha aanose ot KBC ExpertEase
¥ 3anu1cBaHe Ha AANoBe B T03W nof-hoHs, HAMa Aa By bbae HaumcneHa Takca 3a 3anuceaHe.

Takcu, noemanu ot hOHAA B paMKMTE Ha eAHa roavHa
Tekywy Takcn 2.50%

Taka npefacTaBeHaTa CTOMHOCT Ha TEeKyLMTEe TaKCK NpeacTaBnaBa NPOrHo3Ha OLEHKa Ha TakCUTe 3a MbpBaTa roauHa cnej

yypeasBaHe Ha noadoHaa. Tasu CTOMHOCT BKMKYBA W Takca 3a ynpaBreHMe Ha NoadoHLa Mo OTHOLIEHWE Ha aKTUBY,
MHBECTMPAH M3BBH IMaBHUS MoAdOH, Takca 3a ynpaBneHue Ha rMaBHNs NOAGOHA Mo OTHOLIEHWE Ha MHBECTUPAHUTE B HEro
aKTVBM Ha NoadOHaa 1 TEKYLLM Pa3X0aM Ha rMaBHWS NOAKMOHA, KOUTO MHAMPEKTHO Ce noemat oT noadoHaa, KaTo MHBECTUTOP
B rMaBHWs noadoHa. Ts obadye He BKIOYBA MPEKW TPaH3aKUMOHHW Pasxoou W pasxoau 3a AenosuTapHo OBCrnyxBaHe Ha
nondoHaa, 1 MOXe f1a Ce MPOMEHS roauHa 3a rofuHa. IoAnLLHKAT oT4eT Ha GoHaa 3a Besika (hMHaHCOBa rogumHa Lie Chabpxa
NnofpOBHN JaHHM 3 TOYHIUTE HAUMCTIEHU TaKCH.

Takcu, noemMaHu oT hoHAa Npu onpeaeneHun ycnosus
Taxkca 3a nocTurHaTi pesyntari Hsma

PE3YJITATU OT MUHAJIU MEPUOAN

Tbit kKaTo NoAdOHABT € yupeaeH npes 2022 T., He ca HanuLe OCTATbYHO AaHHM, 3a Aa ce NPefocTaBy nonesHa MHChopMaLKs 3a pesynTaTi OT MUHaNM Nepyop,.

MPATUYECKA UHOOPMALINA

baHka-aenosutap Ha [foroopeH ¢oHa yagbp ,OBb Ekcneptiiiz® e ,06eauHeHa
6bnrapcka 6aHka“ All, nuueHavpaHa kpeoutHa uHeTuTyums, EVK 000694959, cwe
cefjanuule ¥ agpec Ha ynpaenexue: Penybnuka Bwbnrapus, rp. Codms, 1463,
paiioH ,Tpuaguua®, byn. ,Butowa“ Ne 896, Muneruym LieHTbp.

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLIHN U LIECTMECEYHU (DUHAHCOBM
OTYETM Ha [1oroBopeH doHz Yaabp ,OBb ExcnepTiiia®, kakTo 1 HacTOSLLMS JOKYMEHT
C KIto40Ba MHE(OpMaLWs 38 MHBECTUTOPUTE Ha Bbnrapcku eank 6e3nnaTHO BbB BCUYKM
knoHoBe Ha puctpubytopa ,ObeanHeHa Owbnrapcka baHka“ ALl B pamkute Ha
06uyatHoTO UM paboTHO BpeMe C KIMEHTH, KaKTO W Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha nHTepHeT appeca Ha ,Keit Bu Cu AceT MeHumxmbHT H.B. — KITOH®
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYYMTE XapTUEHO KOMUE Ha Te3un
[OKyMeHTN 6e3nnaTHo BbB BCUYKM KNMoHOBe Ha ,00eanHeHa 6bnrapcka 6anka“ Al B
pamkuTe Ha 0614aitHOTO UM paboTHO BPEME C KIMEHTU.

MoxeTe fia HaMepuTe akTyarnHWUTE HETHa CTOMHOCT Ha aKTUBUTE, EMUCHOHHA CTOAHOCT
W UeHa Ha obpaTHO M3KynyBaHe Ha NoadOoHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbAETO MOXETE [a HamepuTe 1 Apyra nonesHa uHopmauus. AktyanHa nHgopmams
OTHOCHO MONWTWMKaTa 3a Bb3HATPAXAEHWSTA, mMpunaraHa oT  YNPaBMsBaLLoTO
JpYXecTeo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue e 6bae NpeaocTaBsHO 6€3nnaTHO NpK NOUCKBAHE.

MoxeTe a HamepuTe NPOCNEKTa U NOCNELHNTE FOAULIHM U LUECTMECEYHU (DMHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa MHGopmaLms
3a MHBECTUTOPUTE HA MMaBHUS NOAGOHI U aKTyanHUTe My eMUCUOHHA CTOWMHOCT M
LieHa Ha 0BpaTHO W3KynyBaHe Ha aHIMUIACKM U HUOEPnaHACKM e3uk Be3nnaTHo Ha
WHTEpHeT CTpaHuWuyata Ha rpynata Kem Bu Cu (KBC Group) -
https://www.kbc.be/retail/en/legal-information/investment-legal-
documents.html?zone=breadcrumb. Mpu noucksaHe, MoXeTe Aa NONy4MTE XapTUEHO
Konue Ha npocnekTa U NoCneaHUTe TOANULLIHN U LECTMECEYHN (DUHAHCOBW OTYETH Ha
XopainabH H.B. (Horizon N.V.) 6esnnatHo BbB BCWykM KroHoBe Ha ,0bemnHeHa
Gbnrapcka 6aHka“ ALl B pamkuTe Ha 0614aitHOTO MM PaboTHO BpeME C KIMEHTU.
Bbnrapckoto AaHbyYHO 3aKOHOLATENCTBO MOXE [a OKaXe Bb3AENCTBME BBbPXY
WHAMBWAYaNHOTO By JaHBYHO CHCTOSHME.

Xopait3bH H.B. (Horizon N.V.) n rnaBrusiT nogdoHz ca yupeaenn B Kpancteo benrus,
a ,0Bb Excneptii3* n noadoHabT ca yupenerm B Penybnvka bunrapus. ToBa mMoxe
Ja OKaxe Bb3JeiicTBME BbpXy AAHBYHOTO CcbeTosHME Ha ,OBb Ekcnepthins” u
noadoxaa.

Keit Bu Cn Acetr MenmmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
noABedeHo Nog OTTOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HacTosILMs
BOKYMEHT MHbopMaLms, KOSITO e NofBexaalla, HETO4YHa Unu € B NPOTUBOPEYME ChC
CbLOTBETHM YacTu OT npocnekTa Ha ,0Bbb ExcnepThii3“ u yactTa 3a noadoHaa B Hero.
HacToawmaT [oKyMeHT C KmtovoBa MHGopmauus 3a uHeBectutopa onucsa ,Obb
EkcnepWita CunHo [uHammyen TonepaHTteH OTroBopHO WHBecTupall®, KOWTO €
noacoHy Ha ,OBB EkcneptWins“ — poroBopeH ¢hoHA Yambp, yYpemeH CbrmacHo
Obnrapckoto  3akoHoAaTencTBo. [pocnekTsT M nepuoguyHaTta  (hMHaHCOBa
MHAHOPMALMS Ca U3rOTBEHM 3a Lienus AoroBopeH doHa vaabp ,OBbb Excnept A3,
Bcekn noadoHn Ha ,OBB EkcneptWiis“ ce pasrnexpma kato oTaenHo 060cobeHo
UMyLLEecTBO. MHBECTUTOpUTE MMaT npaBa CaMoO MO OTHOLIEHWE HA aKTUBUTE W
npuxoauTe Ha nogdoHaa, B KOWTO ca uHBecTUpanu. Bcekn noadoHa otroeaps 3a
3abIMKEHNSATA CY €IMHCTBEHO CbC COOCTBEHWUTE CU aKTUBMU.

Hacroswmsat nogdoHa e nonyyuun paspeluerue B Penybnuka Bbnrapust v nognexu Ha
perynupaxe ot cTpaHa Ha KomucusiTa 3a qpmHaHCoB Haz3op.

Keit Bu Cn Acet MenmmxmbHT H.B. (KBC Asset Management N.V.) e nonmyuuno
paspeLLeHme B Kpancteo Benrus u nognexu Ha perynupaHe oT cTpaHa Ha Genruiickus
OpraH 3a hrHaHcoBm ycnyrv v nasapu (Financial Services and Markets Authority).
Kbm 31.01.2023r. krnioyoBaTa MHGOPMaLMS 3a MIHBECTUTOPUTE € aKTyanHa v BspHa.
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