UHopmauma 3a nputexartenute Ha ganoBe

BbB Bpb3Ka C npeobpasyBaHETO 4Ype3 BNMBaHe Ha OoroBopeH oHn ,PandanseH
(Bvnrapus) AktneHa 3awmta B EBpo“ 1 ,PandanseH (bwnrapua) MnobaneH Mukc*

B MHBeCTMUMOHeH noadoHa ,Obb Ekcneptins [edaHsmBeH BanaHcupan (EBPO)*
KbM goroBopeH doHa Yaawp ,OBb Ekcnepting®

HactoawmsaTt nHdopmaumoHeH AOKYMEHT € U3rOTBEH B CbOTBETCTBME C U3NCKBaHMATA Ha yn. 151 ot 3akoHa 3a
OeiHOCTTa Ha KONMEKTUBHUTE WHBECTULMOHHM CXEMW W APYrM NPeanpusiTusi 3a KOMEKTUBHO WHBECTMpaHe
(,3OKUCONKU“) BbB Bpb3ka C MraHWpaHoTo npeobpa3syBaHe (,[ipeobpa3yBaHeTo”) 4pe3 BnvMBaHe Ha
[oroBopHU oHaoBe ,PalighatizeH (bbneapusi) AkmueHa 3awuma e Eepo“w ,PalichatiseH (bbvneapusi) [nobaneH
Mukc® (,Mpeobpa3yBawmte ce doHmoBe*) B nHBecTuumoHeH nogdoHa ,Obb ExkcnepmMis HecpaH3auseH

BbanaHcupa+ (EBPO)“ kbm gorosopeH doHa Yaabwp ,O66 ExcriepmUiiz” (,Mpnemalumns coHa®).

MputexaTtenute Ha asnose B lNpeobpa3syBawmTte ce choHaoe u B lNMpuemawmsa doHa
cneaBa Aa ce 3ano3HasiT BHUMATENIHO C TO3M AOKYMEHT, TbW KaTo CbAbpXKa BaXHa
MHopMaLMAa OTHOCHO TsIXHaTa UHBECTULUS.

31.01.2023 r.
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ObcToaATencrBa u o6ocHoBKa

1. Bug Ha npeobpa3syBaHeTO W y4yacTBalwM B HEro KOJNIEKTUBHMU

MHBECTULUMNOHHUN CXeMU

lMpeobpasyBaHeTO e ce u3BbpLUM Mo peaa Ha yun. 141, an. 1, npean. 2 ot 3OKNCANKWN ypes BnuBaHe Ha
MpeobpasyBalunte ce hoHOOBEe — OOroBOpHU choHaoBe ,PalichaliseH (bvnzapusi) AkmusHa 3awuma 8
Eepo“w ,PatighatizeH (bbnzapusi) [nmobaneH Mukc®, B NMpnemaiymsa oHa — nHBecTuumoHeH nogdorg ,Obb
Ekcnepmiiz JegharH3useH banaHcupaH (EBPO)“ kbm goroBopeH doHa vaabp ,O66 ExkciepmUis®.

B pesyntart o1 NpeobpasysaHeTo MNpeobpasyBalwunte ce hoHAO0BE Liie Ce NpekpaTaT 6e3 nukenaaums u Lwe
npexebpnaT Ha lNpuemawmusa oHa BCUYKMTE CU akTUBM M NacuBKU cpeLly npeaocTaBsHe Ha OAnoBe Ha
Mpuemawma goHa Ha npuTexartenute Ha ganose Ha [lpeobpasyBalimMTe ce oHOOBE MO peda v npwu
YCIOBUATA, ONUCaAHN B TO3M LOKYMEHT.

UHpopmayus 3a npeobpasysawume ce ¢hpoHOo8e

Mpeobpa3sysalumaT ce poHa AP ,PancanseH (bvnrapums) AktueHa 3awuta B EBpo”, € gorosopeH ¢oHa no
cMucbna Ha un. 5, an. 2 ot 3OKNCAONMKW, snucan B Pernctop BYJNICTAT ¢ EUK 175778347. ®onabT €
yyYpedeH (opraHm3npaH) ¢ BNMCBAHETO MY B PETMCTbPa Ha KONEKTUBHUTE MHBECTULMOHHM cxemMm no 4. 30,
an. 1, 7. 4 ot 3akoHa 3a Komucusata 3a cumHaHcoB Hag3op (,3KPH®) Bb3 ocHoBa Ha PewleHne Ne 758-
[®/09.09.2009 r. Ha KomucusaTa 3a dpmHaHcoB Haasop (,KPH).

MpeobpasyBalumaT ce oHA e 3axpaHBala KMC no cmncbna Ha yun. 67 ot 3OKNCAOINKN, kosTo nHBectumpa
Han-manko 85% ot cBouTe aktueu B knac ganose (R) VTA, ISIN ATO000A1G7D6, Ha goroBopeH ¢ooHA
~PandanseH-Espo-Knuk® (Raiffeisen-Euro-Click) (,PandanseH-EBpo-Knuk*), opraHnsmnpaH n ynpaesnsisaH
OT aBCTPMUCKOTO YynpaBnsaBawo apyxectBo PandanszeH Kanutanannare [lesenwadpt M.B.X.-Buena
(Raiffeisen Kapitalanlage-Gesellschaft m.b.H.) B cboTBeTcTBME C wu3nNckBaHuATa Ha [upekTnBa
2009/65/EQ?, kakTo ca TpaHCMOHMPaHW B aBCTPUNCKUS 3aKOH 3a UHBECTUUMOHHUTE doHaose oT 2011 T.
(Investmentfondsgesetz 2011) n opyroTo NPUIOXKUMO 3aKoHOAATeNcTBoTo Ha Penybnvka ABcTpus.

MpeobpasyBalumaT ce dong AP ,Pandansen (bbnrapus) FmobaneH Mukc” e goroBopeH ¢ooHA No cMuchna
Ha un. 5, an. 2 ot 3OKUCAINKW, snncan B Pernctep BYNICTAT ¢ EUK 176997778. ®oHOobT e yypeneH
(opraHuaupaH) ¢ BNUCBaHETO My B PErMCTbpa Ha KONMEKTUBHUTE MHBECTULMOHHU cxemu no yn. 30, an. 1, T.
4 ot 3K®H Bb3 ocHoBa Ha PeweHne Ne 138-Ad/10.03.2016 r. Ha KOH.

MpeobpasyBawuaT ce doHa e 3axpaHBaLla KMC no cmucbna Ha un. 67 ot 3OKUCAOIMKW, koaTto nHsectnpa
Han-manko 85% ot cBouTe aktuen B ganose (R), VTA, ISIN AT0000743562, Ha goroBopeH (OoHA
.PandanseH CurypHoct* (Raiffeisenfonds-Sicherheit (RZ)) (,PanchanseH CurypHocT®), opraHu3upaH u
ynpaensiBaH OT aBCTPUMICKOTO ynpaBnsBallo apyxecTtBo PawndanseH Kanutanannare Mesenwadt m.6.X.
(Raiffeisen Kapitalanlage-Gesellschaft m.b.H.), B cboTBeTcTBME C u3MckBaHusATa Ha [dupekTmBa
2009/65/EO, kaKTO ca TpaHCMNOHWPaHW B aBCTPUMUCKUS 3aKOH 3@ MHBECTULMOHHUTE ¢hoHaose oT 2011 .
(Investmentfondsgesetz 2011) u opyroTo NpUIIOXUMO 3aKoHOA4ATeNcTBoTO Ha Peny6nvka ABcTpus.

lMpeobpasyBawute ce poHAOBE ca yupeaeHn (opraHnsmpaHu) n ynpasnasanu ot ,Ken bu Cu Ynpasnenue
Ha nHBecTuuun® EAJLl, cbC cepganuuie n agpec Ha ynpasneHue B rp. Cocusa, n.k. 1407, paroH ,JloseHen",
oyn. ,Hukona Banuapos“ Ne 55, Ekcno 2000, BnMcaHO B TbproBCKMS peructbp W PerucTbp Ha
ropuau4eck1Te nuua ¢ HectonaHcka uern kbMm AreHuusaTa no snuceanusaTa (, TPPHOJTHLU) c EMK 175015558,
npuTEeXaBaLlo NMLEH3 3a N3BbPLUBAHE HA OENHOCT KaTo ynpaBnsaBallo APYXeCTBO, usganeH ¢ PelweHue
Ne 786-Y[1/21.12.2005 r. Ha KOH, n e BNMcaHo B peructbpa Ha ynpaengasaliute apyxecrtsa, BogeH ot KOH
B cboTBeTcTBMeE Cc yun. 30, an. 1, 7. 5 ot 3K®H (,Kenn B Cu YnpaBneHune Ha MHBeCTMLIMN®).

Kenm Bn Cu VYnpasnenue Ha wuHBecTuumn® EA[l, B KayeCTBOTO Ha YynpaBnsBallo ApPYyXecTBO Ha
MpeobpasyBawute ce poHOOBE, € B3ENO pelleHne B cboTBeTCcTBME € un. 143, an. 3 ot 3OKNCAOIMKN 3a
n3BbpLIBaHe Ha [peobpa3yBaHeTO, C pelleHne Ha YnpaBuTenHusi cbeeT Ha ,Ken bu Cn YnpaBneHue Ha
mHBecTuumn® EA] ot 29.11.2022 .

1 Nupektuea 2009/65/EQ Ha EBponelickusi napnameHT 1 Ha CbBeTa oT 13 tony 2009 roanMHa OTHOCHO KOOPAMHWUPAHETO Ha 3aKOHOBUTE,
NoA3aKoHOBUTE M aAMUHUCTPaTMBHUTE pa3nopenbu OTHOCHO NMpeanpusTUSTa 3a KONMEKTUBHO MHBECTUPAHE B NPEXBBbPIMMU LIEHHN KHKA

(MKUNLIK).
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UHpopmayus 3a npuemawusi poHO

Mpuemawmar goHg — ,OBb EkcneptWinz OedaHsmeeH banaHcupan (EBPO)Y, ISIN BG9000004218, e
MHBECTMUMOHEH NoadoHA No cMucbna Ha un. 4, an. 4 ot 3QKNCOMNKA kbm gorosBopeH oHa Yaabp ,Obb
Ekcneptnz® (,®oHaa u4agbp“), opraHmsmpaH B cbotBeTcTBMe cbC 3OKUVCANKN. doHabT Yagbp e
aoroBopeH ¢oHg no cmucbna Ha un. 5, an. 2 ot 3OKUNCAOIMKW, enucaH B Permctop BYJNICTAT ¢
EUK 177477645. TlMpuemawmatr ¢oHa e 3axpaHsBal, noadoH, KOWTO uHBecTMpa, 6e3 ga cnassa
nanckBaHuaTa Ha vn. 4 an. 1 1. 1, un. 38, 45, 48 n un. 49 an.2 1. 3 ot 3OKNCAOINKW, Han-manko 85% ot
akTnBmTe cu B nHctutyumoHaneH ® bl knac akuum (Institutional F shares BG class) B eBpo Ha Xopal3bH
Ken bu Cu Exkcneptn3 [decdaHaumeeH banaHcupaH (Horizon KBC ExpertEase Defensive Balanced)
(,MmaBHua noadoHA“), KOWTO € WHBECTUUMOHHO noAapasgeneHve Ha XopawmsbH H.B. (Horizon N.V.),
WHBECTULIMOHHO OPY>KECTBO OT OTBOPEH TUM, HAAMNEXHO yYpedeHo M CbLLECTBYBALLO CbIMAacHO 3aKOHUTE Ha
Benrns, cbc cepanuwie M agpec Ha ynpaeneHue: XaseHnaaH 2, B-1080, rp. Bprokcen, Benrns wu
ynpaenseaHo oT Kent bu Cn Acet MennmkmbHT H.B. (KBC Asset Management N.V.) (,Kern Bu Cu AM®).

Mpuemawmat doHa e yupeneH (opraHmaupaH) cbrnacHo maucksavusaTa Ha 3AKUCOMNKWU n cbotBeTHUTE
noJ3akoHOBM HOPMAaTUBHW akTOBE MO HEroBOTO MpunaraHe no cunarta Ha peweHune Ha Ken bu Cun AM ot
11.08.2020 r., kakto ” peweHma ot 20.11.2020 r. n ot 11.01.2021 r. 3a npuemaHe Ha U3MEHEHWN U
OOMbITHEHN Bepcun Ha [pocnekTa u nsSMeHeHM 1 OMbIHEHM NpaBuna u Apyru JOKymeHTn Ha PoHaa yagbp,
n pewenne Ne 87-1d Ha KOH ot 18.02.2021 r., ¢ KoeTo ce nsgasa ogobpeHne Ha OpraHM3npaHeTo U
ynpaBnenune Ha ®oHga Yaobp v HeroBuTe noadoHaoe ot Kert b Cu AM. MNpuemawmat oHg ce cumTa 3a
yypeneH B Penybnuka Bbnrapus Ha 18.02.2021 r., KosiTO € gataTa Ha BnucBaHe Ha ®oHOa Yaabp U
HeroBuTe MoadoHaoee B pernctbpa no un. 30, an. 1, 7. 4 ot 3KOH.

Mpuemawmnar doHa ce ynpaenssa oT Ken bu Cn Acet MeHnaxmbHT H.B. (KBC Asset Management N.V.),
APYXeCTBO, y4peaeHo cbrnacHo 3akoHuTe Ha Kpancteo benrusi, cbe ceganuvile u agpec Ha ynpasneHue:
1080, XaeHnaaH 2, B-1080, rp. bptokcen, Kpancteo benrusa, pernctpupaHo B Peructbpa Ha
topungudecknte nuua Ha bprokcen ¢ naeHtTudukaumoHeH Homep 0469.444.267, upe3 Ken Bu Cn Acet
MeHngpxmbHT H.B. — KnoH (,KnoHa®), knoH Ha 4YyxgecTpaHHO OpUAMYECKO Nuue, Cb3dadeH CbrnacHo
3aKkoHuTe Ha bbrrapus, cbe ceganuile n agpec Ha ynpasnenue: rp. Codusa 1463, panoH , Tpuaguua“, oyn.
,Butowa“ Ne 896, MuneHmym ueHTbp, eT. 6, BnucaH B TPPIOJTHL, kbm AreHumaTa no BnucsaHusaTa ¢ EVK
205422541. KnoHbT € BNUCaH B perncTbpa Ha ynpasnsBawute gpyxecrsa, BogeH ot KPH B cboTBeTCTBME
cun. 30, an. 1, 1. 5 ot 3K®H, no cunata Ha pelwweHune Ha KOH no MpoTtokon Ne 55 ot 05.07.2018 r.

Kenn Bu Cn AM, B ka4eCTBOTO Ha ynpaBnsBallo APYXecTBO Ha [Nprvemalius doHa, e B3eno pelleHvne B
cboTBeTcTBUE C un. 143, an. 3 ot 3OKUCOIMKA 3a nssbpliBaHe Ha lNMpeobpasyBaHeTO, C pelleHne Ha
M3nbnHuTenHusa kommteT kbM CbBeTa Ha gupektopuTte Ha Kein bu Cu AM ot 29.11.2022 .

. ObocHOBKa Ha nNpeanoXeHOTo npeobpasyBaHe

a) Cb30aeaHe Ha eQUHHa 2aMa Om UH8EeCMUUUOHHU peuweHuUs!

MpennoxeHoTo MNMpeobpasyBaHe e ObAe OCbLLECTBEHO B KOHTEKCTA Ha NpuaobueaHeTo oT rpynata Ken
Bu Cun (KBC Group) Ha 6usHeca Ha rpynata PawndanseH (Raiffeisen Group) Ha Teputopusita Ha Peny6nvka
Bwnrapya n usBbpweHoTo npugobuBaHe Ha 100% OT akuumTe B kKanuTana M npaBaTa Ha rnac B
ynpasnsasawo apyxectso ,Ken bu Cu YnpasneHue Ha uHBecTuuuun® EAL (npeguHO HanmeHoBaHue
.PandanseH AceT MeHnmxMbHT /Bonrapus/‘ EAL]) oT cTpaHa Ha ynpasnaBawo gpyxectso Ken bu Cn AM
(,MpupobuBaHeTO"), B CLOTBETCTBUE C pelueHne Ha KommcuaTa 3a pmHaHcoB Haasop no MNpoTtokon Ne 84
0T 22.11.2022 r., c koeTo KOH He usgasa 3abpaHa 3a NpugobreaHeTo.

B Ta3u Bpb3ka, [NpeobpasyBaHeTo MMa 3a Len Aa KoHconuaupa AeNHOCTTa Mo ynpaBfieHWe Ha akTUBK Ha
Ken B Cn AM un Ken by Cn YnpaBneHue Ha MHBECTULMN B CbOTBETCTBME CbC CTpaTernara 3a pa3sutme Ha
OousHeca Ha rpynata Ken bu Cu (KBC Group) Ha 6bnrapckus nasap v ga nogrotBu MbiiHaTa TbproBcka 1
npaBHa unHTerpaums Ha Ken bu Cu YnpasneHnune Ha uHBecTuumm B Ken B Cn AM, BKMHOYMTENHO 4pes
WHTerpupaHe Ha onepauuute Ha Ket bu Cu YnpasneHune Ha unsectuumm B KnoHa. o To3u HauvH ce uenu
peanusnpaHeTo Ha BbTPELLHOIPYMNOBM CUHEPTUN 1 NPEeJOCTAaBAHETO Ha KIMMEeHTUTE Ha ABeTe yrnpaBnsBallm
OpyXecTBa Ha eInHHa rama OT BUCOKOKA4YeCTBEHN NHBECTULIMOHHN peLLEeHUS.

Mo cbliecTBO, ramaTa OT AASIOBE Ha KONEKTUBHU MHBECTULMOHHN cxemu, npeanaranum ot Ken bu Cu AM,
ypes KrnoHa, u Keit b Cu YnpaBsneHue Ha nHBecTULUU, € CpaBHMMA, KaTo W ABeTe ApyXecTBa npeanarat
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npeayu BCUYKO AANOBE B 3aXpaHBaLUM KONEKTUBHU UHBECTULIMOHHN CXEMW, CbOTBETHO TEXHU NOAMOHAOBE,
npuTexasalln cTeneHyBaHW PUCKOBU XapakKTEPUCTUKN U CXOOEH MHBECTULMOHEH (POKYC, OTroBapsLin Ha
pasnMyHMS PUCKOB aneTuT U MHBECTULNOHHU NPeAnoYMTaHus Ha NoTeHUManHuTe nieectutopm. OcHoBHaTa
pasnuka B ABeTe MPOAYKTOBW NMHMM MNpom3Tvya OT ob6CTOATEeNncTBOTO, Ye gokato (noa)dpoHaoBeTe,
npeanaradu ot Ken bu Cu AM, ype3 KnoHa, uHBecTMpaT B CbOTBETCTBME C MHBECTULMOHHUTE CTpaTeruu,
NOMNWUTUKM 1 NpuopuTeTH, Bb3npueTn ot rpynata Keih bu Cu (KBC Group), B T.4. KaTO MHBECTUPAT B MMaBHU
(noa)doHaoBe, opraHu3upaHn u ynpaensiBaHu B pamkute Ha rpynata Kei bu Cu (KBC Group), doHOoBeTe,
npegnaravu ot Ken bu Cn YnpaBneHvme Ha MHBECTMLUN Ca OpraHn3vMpaHyu B CbOTBETCTBUE C MPUHLIMNWU,
pa3BuTK OT rpynaTa PandanseH (Raiffeisen Group), B T.4. nHBecTMpaT B rnaeHu1 poHAOBE, OpraHn3vpaHu
n ynpaensiBaHu oT PandanseH Kenutben MennmpxmbHT [TM6X (Raiffeisen Capital Management GmbH).

ToBa npunokpvBaHe Ha npeanaraHNTe WHBECTULMOHHW MPOAYKTM € HexenaHo u cnegea ga 6vae
npeogonaHo 4ypes [lpeobGpadyBaHeTo, Tb KaTO € OT eCTeCTBO [a MNOoMpeyn Ha THAXHOTO YCheLuHo
KOMepcuanuavpaHe 1 fa Hamanu noTeHumana 3a pacTex Ha akTuBuTe nog ynpaeneHue B (Nog)dpoHaoseTe,
npeanaradu ot Ken bu Cu AM, ypes Knona. B kpanHa cmeTka ToBa 6u nonpeuuno Ha rpynata Ken bu Cu
[Aa pasrbpHe cBosiTa OM3HeC cTpaTerns, a Ha NnoTeHunanHuTe UHBECTUTOPU — Aa NOCTUrHaT onTumarneH
WHBECTULIMOHEH pe3ynTar.

Mpu nnaHupaHe Ha MpeobpasysaHeTo, Kent bu Cu AM e B3eno npeasug criegHUTe nHankaTopu 3a nsbopa
Ha HawW-nogxogsw, npuemaw, (nog)doHa 3a [lpeobpasysawmte ce QoHAOBE — CXOACTBO B
WHBECTULMOHHAaTa NonMTKKa, B CUHTETUYHWSA MHOUKATOP 3a PUCK M JOXOAHOCT, B CTpaTeryaTa 3a passutue
Ha rpynaTta Ken bu Cn (KBC Group) n BbB BanyTaTa Ha y4acteawmTe (noa)dpoHaose.

KoHkpeTHO, npu n3bopa Ha MNpuemawms dpoHa, Ken bu Cu AM e cbobpasnno no-gedaH3MBHUS XxapaKkTep
Ha nHBecTMumATa B [NpeobpasyBawmte ce oHOoBe, KaTto npeanara gedaHsmeeH Npnemaly doHL cbe
CXOAHa MHBECTULMOHHA NOMMUTUKA 1 BrM3Ka CTOMHOCT Ha CUHTETUYHUSA MHOUKATOP Ha PUCK U AOXO4HOCT Ha
0o Te3n Ha [MpeobpasyBawmTte ce ¢poHOOBe, KaKTO M efHakBaTa BanyTta Ha [lpuemawms coHg u
MpeobpasyBawmnTte ce hoHaoBe.

6) MModobpsisaHe Ha onepamueHama eghekKmueHocm

MpeobpasdyBaHeTO e AONpUHECE N 3@ HamansaBaHe Ha PUKCUpaHUTE pasxoau, CBbP3aHu C yNpaBreHNeTo
Ha [lpeobpasyBawmTte ce ¢oHgoBe wn Ha [lpuvemawmsa doHa, npeasug ToBa, Ye LWe OTnagHe
HeobxooMMOCTTa OT TeKylWo 3annawiaHe Ha peguua dukcupaHum pasxogu 3a [lpeobpasysawimTte ce
doHaoBe, kaTo Te we 6baaT obmkMMu camo ot Npremalums oHA.

Pasxogute Ha Npeobpa3syBalymte hoHA0BE BKNHOYBAT:

e KOMMCMOHM M TakCM Ha MHBECTMUMOHHUS NocpenHuk, 6aHKku, LeHTpaneH genosutap, u Apyru
noao6HK, CBbP3aHU C MHBECTMPaHe akTMBUTE Ha POHAA;

e MapKeTWHT yCryru, pasxoauv no pasnpeaeneHve u apyru;
e Bb3HarpaxgeHue Ha 6aHkaTa genosutap Ha lNpeobpasyBawms ce poHza;

e Bb3HarpaxgeHue 3a ynpasneHue Ha Kent bu Cu YnpaBneHue Ha nHsecTuumm;
e  pa3xoAu 3a CHETOBOAHMU U OOUTOPCKU YCNyru;

e pa3xoAu 3a NpaBHW yCNyru;

e B [JOoNbliHEHNE, MHBECTUTOPUTE B [OOrOBOPHUA (*)OHD, KOCBEHO MnoemMaTt 4acT OT pa3xoguTte 3a
Bb3HarpaxgeHue Ha ynpasiidaBalloTo OPYXeCTBO Ha MaBHaTa cxema, 3annaiwiaHun 3a CMeTKa Ha
OOroBopHUA (*)OH,D, KaTO MHBECTUTOP B [maBHaTa cxema.

[okaTo pasxoauTte, UssbpLUBaHu oT MNpuemaliuns doHs ca:
e Bb3HarpaxaeHust Ha obCnyXBalUTe MHBECTULIMOHHM NOCPeaHULM,
e Bb3HarpaxaeHue Ha 6aHkaTa genosuTap Ha Mpuemalina PoHA;
e TaKcM 3a 04uT,
e [Obp)XaBHU TaKkcu;

e TaKCW 3a HaA30p W APYrv PErynaTopHu Takcy, 3annaliaHn Ha Komueus 3a dovHaHCcoB Haa3op;



e [pYry onepaTVBHU TAKCU U pasxoau;

e TakcaTa 3a ynpaeneHve Ha KroHa, KOSITO ce karkynvpa U HauucrsiBa caMo BbpXy Tasu 4acT oT
akTBuTe Ha MNpuemMaluus oHa, KOSITO € MHBECTMpaHa BbB (PUHAHCOBU UHCTPYMEHTU, Pa3fNYHM
OT aKuum, n3gageHun ot MMaBHUS NoAdoHA, KaTo 4O MOMEHTa TakaBa Takca He Ce Ha4YUCHSIBa;

e Bb3HaArpaxpneHue 3a ynpaslieHne Ha MMaBHUSA I'IOE,d)OH/J, n Heroeute agMMHUCTPATUBHU pa3xonu,
KOUTO KOCBEHO Ce noemart OT nputexxatesimte Ha gAarnoBe B I'IpmemaLu,Mﬂ (*)OHD,.

lMoco4eHuTe pasxoam ce n3BbpLUBAT Tekywo oT MNpuemawmsa doHg v NpeobpasyBawmnTe ce hoHOOBE, a
TEXHUAT pasmep 3aBUCU CaMO B OrpaHW4YeHa cTerneH OT HeTHaTa cTomHocT Ha aktueute (,HCA®) Ha
CbOTBETHMA (NoA)POHA M Hal-4ecTo e dmkemnpaH, Hesasucum ot HCA. ToBa o3HavaBa, Ye edpeKkTbT OT
dUKCMpaHUTe pa3xoan BbpPXy AOXOOHOCTTa Ha HanpaBeHa WMHBECTULUWS € MO-rofsiM 3a UHBECTUTOPUTE B
(nog)dboHa ¢ no-Hucka HCA (kakBuTto ca lNMpeobpasysalumte ce doHaose 1 [NpremalmaT hoHA NOOTAENHO)
N CbOTBETHO MNO-OrpaHu4eH BbPXYy MHBecTUTOopM B noadoHa ¢ no-sucoka HCA (kakbBTO wWwe Obae
Mpuemawmat oHA cnep ocbluecTBaBaHe Ha [peobpasyBaHeTo).

C ornep Ha ToBa, Ye HCA Ha Mpuemawma coHg we HapacHe ¢ HCA Ha lNpeobpasysawnte ce doHaoBe
KbM edpekTMBHaTa gaTa Ha [NpeobpasyBaHeTo, ehekTbT Ha UKCUpaHuTe pasxoau, HoceHm ot MNMprnemalums
doH, BbpXY HEeroeaTa HeTHa CTOMHOCT Ha akTMBUTE Lie O6bae AOMbIHMTENHO HaMarneH crnef epekTuBHaTa
aarta Ha NpeobpasysaHeTo.

B ponbnHeHwe, BnvBaHeTo Ha [lpeobpasysawmTte ce doHgose B [Npuemawms doHg we obeauHn asa
WHBECTULMOHHM nopTtdenna B egHa oblia onepaTvBHa eAvHULA M LWie Cb3gage npegnoctaBku 3a no-
ehekTMBHO n3non3BaHe Ha NepcoHanHuTe U TexHn4YeckutTe pecypcu Ha rpynata Keint bu Cu B Bbnrapus,
KaTo orpaHuuun gybnupaHeTo Ha paboTHM npouecu oT cTpaHa Ha cnyxutenute Ha KnoHa n Ken Bu Cn
YnpaBneHve Ha uHBecTMUMK. 10 TO3M HaAYMH Lie Ce Hamanu onepaTMBHUAT PUCK, HA KOMTO Ca U3MOXEHU
(noa)dpoHposeTe, yyacTBawy B [NpeobpasyBaHeTo, U e ce NOBULWM KaYeCTBOTO Ha TAXHOTO ynpasreHue.



[l.  OuvyakBaHO Bb3aencTBUe Ha npepnoxeHoto lNpeobpasyBaHe
BbpXy Nputexatenurte Ha ganoBe Ha [peobGpasyBawuTe ce
¢oHpoBe n Ha lNpuemawma poHAa

1. OyakBaHO Bb3geucTeue Ha lNpeobpasyBaHeTO BbpPXy Nputexarenure
Ha pganoBe B lpeobpasyBawua ce hoHa AP ,,Pancansen (bbnrapus)
AKkTnBHa 3awuta B EBpoO*

3a oHarnegsiBaHe Ha 04aKkBaHOTO Bb3fencTBMe Ha MNpeobpa3yBaHeTO BbpXy NpUTexaTenite Ha AsnoBe B
O® ,Pancansen (bbnrapus) AktuBHa 3awmta B EBpo“ cnegHaTta Tabnuua cpaBHABa OCHOBHUTE

napameTpu Ha NpeobpasyBawms ce oHa u Ha Mpremalums doHa:

Tabnuua Ne 1

OcCHOBHU
Xxapakmepucmuku

[oroBopeH oHA, MHBECTMPALL, KaTo 3axpaHBalla
KNC muH. 85% B aanose Ha PaidanseH-EBpo-
Knuk

CcBOOOAHONPEXBBLPNSEMN ASMOBE C HOMWHAnNHa
CTOWHOCT OT 1 eBpO 1 eAHaKBM Npasa, B T.4. NpaBo
Ha nUWKBMOAUMOHEH [AsAn, npaBo Ha obpaTHo
usKynyeaHe, npaBo Ha >anba, npaBo Ha
uHdopmauus 3a doHaa v 3a rmasHaTa KUC — 0P
,PandaizeH-Espo-Knuk"

exepfHeBHO onpegensiHe Ha HCA

MWHUManeH pasmep Ha uHeecTuumsi — 200 eBpo
(30 eBpo npu NIM), onpegeneH ot guctpubyTtopa
“Kenn bu Cn baHk Bwnrapus” EAQl

MHBECTULUMOHEH noadoHA, KbM J0roBopeH oHA
nHBecTMpaLy kato 3axpaHBawa KNC muH. 85% B
akumu Ha MnaeHua nogdoHa

CcBOOOAHOMPEXBBLPIISIEMN ASNOBE C HOMMUHarHa
cToHOoCT OoT 10 eBpo M edHaksu npasa, B T.M.
npaBo Ha NKBMOAUMOHEH A, MPaBo Ha o6paTHO
u3KynyBsaHe, npaBo Ha xanba, npaBo Ha
MHdopmauuss 3a nogdoHaa wu  3a [NaBHuA
noadoHA

exeaHeBHO onpeaensHe Ha HCA

MUHUManeH pa3Mep Ha nHBectuumst — 10 espo (10
espo npu CUMM)

baHka deno3umap

+AnnaHy baxk Benrapus“ Afl, EMK 128001319

,0beaunHeHa 6aHka“ AL,

ENK 000694959

6bnrapcka

Lenu u
UHBeCcMuyUOHHa
nonumuka

panose B rasHata KUC — [1¢ ,PandaiiseH-Espo-
Knmk* (MuH. 85%), nukBugHW aktmeu (napuyHn
cpeactea) (Ao 15%);

rmasHata KNC - O& ,PawndgainseH-EBpo-Knuk"
MHBECTMpPa npeanMHO B obnwrauum (B T.u.
ObPXABHM  LEHHU  KHWXa),  Oenos3utn u
WHCTPYMEHTU Ha napuyHus nasap (ao 100%) n B
no-marka CTeneH B akuum

B cboTBETCTBME C MHBECTULMOHHATA CU NONUTUKA
rmasHata KNC - O® ,PawndgaiiseH-EBpo-Knuk"
MOXe [ja MHBECTUPa B AepUBATUBHU MHCTPYMEHTH
N1 0a v3nona3sa AepuBaTMBHU MHCTPYMEHTU 3a
Xe[KUPaHe Ha pUCK.

rnasHata KNC — o ,Paiidansen-EBpo-Knuk® ce
ynpaensiBa aKTMBHO W HAMa 3a Uen da crnegsa
onpeaeneH 6eH4Ymapk.

akuuu B MmaBHus nogdoHa (MuH. 85%), NMKBUAHM
akTvBK (Napw) u xemxvpawm aepusat (Ao 15%);
[naBHmnaT nopdpoHa wHBECTMpa npu  LEneBo
pasnpefeneHne Ha aktmBute cu ot 30% 3a

KOMMOHEHTa oT akumm n 70% 3a KOMMOHEeHTa OT
obnurauum.

naBHMAT noadoHA Moxe Aa n3nonssa 6opcoBo u
I/ISB'I:HGOPCOBO TbpryBaHn nOepuBaTu KaKToO 3a
nocTuraHe Ha MHBECTULIMOHHUTE Lienwu, Taka u 3a
Xe)XupaHe Ha puckose.

Mpuemawmar doHa n naBHMAT noadoHA He
BbL3NPOM3BEXAAT CbCTaBa Ha WMHOEKC U He ce
ynpaBsnsBaT Ype3 U3Non3BaHeTo Ha CpaBHUTENEH
nokasaten (6eH4ymapk).

Puckoe npocbun

rnobaneH cMeceH ,KoHcepBaTUBEH" hOHA

MHAMKATOP Ha PUCK U [OXOAHOCT cbrinacHo KU
-3o0o17

rnobaneH cMeceH ,6anaHcupaH” oHa

MHOMKATOP Ha PUCK U JOXOAHOCT cbrnacHo OKUN
—-4o017

Puckos npocbun Ha
uersesusi UHeecmumMop

KoHcepBaTtuBeH
MpenopbunTeneH nepuos Ha AbpxaHe — 5 roA.

HedaH3nBeH
MpenopbunTeneH nepvod Ha obpxkaHe — 3 roA.

EOHokpamHu pa3xodu
u makcu (Makc.)

Takca 3a 3anucBaHe: .......... 0.00%
0.00% cneg 1 roa.
0.30% mo 1 roa.

Takca 3a 06p. U3kynyBaHe

2.50%
Takca 3a 06p. nskynysare: 0.00% cnegn 1 mec.
5.00% go 1 mec.

Takca 3a 3anvcBaHe:




Tekywu pasxodu U
makcu

Tekywwm Taken: 1.08%

B'b3HaI'pa>K,EleHMe 3a HAMa
NOCTUTHaATKU pe3ynTaTu:

Tekywm Takcn:  1.69%

Bb3HarpaxgeHue 3a HaMa

NOCTUTHaATKU pe3ynTaTu:

HaHb4yHo mpemupaHe
Ha uHeecmuyusma

Bes paHbk Bbpxy kanvTanosata nevanta

Bes aaHbk BbpXy kanutanoBaTa nevanba

Mpean nopaxgaHe gencremeTo Ha [peobpasyBaHeTo He ce NpeaBwXkaa NPeCTPyKTypupaHe Ha nopTtdenna
Ha O ,Pandaisen (bbnrapus) AktueHa 3awmTa B EBpoO®, ¢ U3KNoYeHne Ha N3BbPLUBAHETO Ha 06paTHO
M3KyNnyBaHe Ha npuTexaBaHUTe OT Hero pganoBe B rnaBHaTa KUC — PaiidanseH-EBpo-Knuk,
HenocpeacTBeHO npeau edekTMBHata pata Ha [lpeobpasyBaHeTo 3a UuUenuTe Ha TEXHUYEeCKOTO
ocbluecTBsiBaHe Ha [1peobpasyBaHeTo.

WHBecTutopuTe, kouTo nputexasat ganose B [d ,PandanizeH (bvnrapusa) AktueHa 3awuta B EBpo* kbMm
edekTMBHaTa gata Ha [lpeobpasyBaHeTo, We nonyyaT B 3amsaHa asnose B [lpuvemawma dgoHa B
CbOTBETCTBME C onpefeneHns KoeULNEHT Ha 3aMsiHa, KaTo MO TO3M Ha4YMH Le cTaHaT npuTexaTenu Ha
asanose B [Npuemalymsa goHa.

lMoBeye wHdOpMauMs 3a MeToda 3a onpedensHe Ha KoeduumeHTa 3a 3amsHa u rpaduka Ha
MpeobpasyBaHeTo MoXe Aa 6bae HamepeHa B pasaen IV [pouedypHu ebrpocu u nnaHupaHa eghekmusHa
Oama Ha lpeobpasysaHe no-gony.

Bb3delicmesue 8bpxy npasama Ha rpumexamersume Ha 0s/5108e

Mo cobwectBo [lpeobpasyBaHeTOo HAMa ga OKaxe Bb3AENCTBME BbPXY [JdocerawHuTe npasBa Ha
nputexartenute Ha gsnose B [A® ,PandanseH (bvnrapusi) AktmeHa 3awuta B EBpo“. OanoseTe B
Mpuemainsa doHa, KOUTO NpUTEXaTENUTE Ha AAMOBE e nonyyar, we 6baaT cBo60OHO NpeXBLPNAEMU U
e NpegocTaBAT Ha WHBECTUTOPUTE CbLUMTE OCHOBHM nMpaBa B [lpuemawims ¢oHa, B T.4. MpaBo Ha
CODCTBEHOCT BBPXYy CBbOTBETHA 4YacT OT WMMyLlecTBOTO Ha [lpyemawms ¢oHg (BKMOYUTENHO Ha
NVKBMAAUMOHEH AAn), MpaBO Ha 00paTHO M3KynyBaHe, NMpaBO Ha nodaBaHe Ha xanba M npaeBo Ha
WUHpopmaLmst No oTHowweHne Ha MNpuemawms doHa u Ha TnaBHUA NoAOoHA.

Bn3delicmeue 8bpxy rpoueca Ha 3arnuceaHe U 0bpamHo U3KyrysaHe Ha 0siyioge

Mpeon ocbliecTBsiBaHe Ha [MpeobpasyBaHeTo, MHBecTuTOopuTe B A ,PaidaiiseH (Bbnrapusa) AktuBHa
3awwuTta B EBpo” MoraTt ga 3asaBsiBaT 3anvMcBaHe, CbOTBETHO 0OpaTHO M3KynyBaHe Ha AAnoBe BbB hoHAaa
mexay 8:30 4. n 16:00 4. Ha Bcekn paboTeH AeH, B KONTO Te3n AeHOCTU Ce U3BbPLLBAT, B onpedeneHn 3a
ToBa ocbucu Ha [OuctpubyTtopa Ha [lpeobpasysawute ce ¢oHpoBe - Ken Bu Cu Bank Bwnrapus.
MogageHWTe 3a8BKU Ce U3NbIHABAT MO EMUCUOHHA CTOMHOCT, CbOTBETHO LieHa 3a obpaTHO M3KynyBaHe,
onpegenenn Bb3 ocHoBa Ha HCA Ha gdan ot [® ,PandanseH (bwnrapusa) AktusHa 3awmta B EBpo” Ha
BTOPUS paboTeH OeH, crneasaly, AeHs Ha nogasBaHe Ha Mopbyka, B CbOTBETCTBME C MpaBunata 3a oueHka
Ha nopTtdenna u onpegensiHe Ha HCA Ha cdoHaa v ¢ gercTBaliata HopmaTMBHa ypeaba. MNopbykuTe 3a
3anucBaHe Ha gsnose B ® ,PandanseH (bbnrapusa) AktueHa 3awuta B EBpo“, cboTBETHO 3a 06paTHO
U3KynyBaHe Ha OSMoBe, Ce U3MNbIHABA B paMKUTe Ha 7 OHW, CYMTAHO OT gaTata Ha MofaBaHETO WM.
MuBecTuTOpMTE MOrat ga npuaobvBaT KaKTO LEnV OsroBe, Taka M YacTuyHu asnose. MuHMManHusaTt
pasmep Ha uHBecTuuua B A ,PandainseH (bvnrapusa) AktueHa 3awmta B EBpoO®, onpegmeneH ot
OnctpubyTtopa Ha NMpeobpasysalumTe ce poHAoBe, e 200 (ABecTa) eBpo, [OKATO MUHUMANHUAT pasmep Ha
uHsectuumsita npu UMM e onpepenena Ha 30 (TpuaeceT) eBpo.

Cnep ocbulectBsaBaHe Ha [peobpasyBaHeTo, MHBecTutopute B [P ,PandanseH (bbnrapusi) AKTuBHa
3awmra B EBpo*“, KOMTO e nony4daT B 3aMsiHa aanose B [Npuemalumst hoHa, e 3anasat Bb3MOXHOCTTa Aa
3asABSAT 3anuMcBaHe, CbOTBETHO 06paTHO U3KyMyBaHe Ha ganose B [puemalumsi poHa B onpegeneHuTe 3a
ToBa oducu Ha AducTtpmubyTtopa Ha lMpuemawmsa doHg — ,06eanHeHa 6bnrapcka 6anka“ ALl. lNogaBaHeTo
Ha 3asBKW LLe e Bb3MOXHO BCeKkM paboTeH AeH B paMkuTe Ha paboTHWTe YacoBe Ha OuctpubyTtopa Ha
Mpuemawmnsa doHa. MNMogageHnTte 3asBku We ObaaT M3NbIHABAHW MO €MUCUMOHHA CTOMHOCT, CbOTBETHO
LeHa 3a obpaTHO u3kynyBaHe, onpegeneHn Bb3 ocHoBa Ha HCA Ha gsan oT MNpuemalums doHa Ha paboTHus
[O€EH, criefBall [eHsl Ha nofdaBaHe Ha CbOTBETHA Mopbuyka. [Mopbykata 3a 3anucBaHe Ha AANOBE B
Mpuemalyunsa oHA ce u3nbiHaABa B paMKUTe Ha 7 OHWU, CYATAHO OT AaTtaTa Ha nogaBaHeTo . [Nopbykarta
3a obpaTHO u3KynyBaHe Ha gsanoseTe Ha [Npnemalums poHA ce u3nbrHsiBa B pamkute Ha 10 gHu oT gararta
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Ha nogaBaHeTo .

WHBecTutopuTe Ha MNpuemalyua doHa morat Aa nogasat nopbyky 3a otkas Ao 17:00 y. Ha cbLiua paboTeH
O€EH, B KOMTO ca nojanu nopbykaTa 3a 3anncBaHe, CbOTBETHO MopbykaTa 3a 06paTtHO u3kynyBaHe, cnef
KOeTO nopbykaTta MM CTaBa HeOTMEHAeMa, CbIMacHO [eNCTBALLOTO 3aKOHOA4AaTencTBO. 3a MOpbYKM,
noganeHun cnep 17:00 4., nopbykn 3a oTka3 ce npuemat go 17:00 4. Ha cneggawmsa paboteH aeH. Cnepa
TOBa MOPBYKUTE Ce cUMTaT 3a HEOTMEHSAEMU.

3anuceaHe 1 obpaTHO M3KynyBaHe Ha aanose B Npuemalynsa doHa Moxe Aa 6bae 3asBeHo Bceku paboTeH
[IeH, OCBEH B M3BBHPEAHU Crny4au, Korato Te3um OEeWHOCTM ca CMpeHU B MHTEPeC Ha MHBECTUTOPUTE BbB
doHaa. HBecTuTOpUTE MOraT Aa NpuaobuBaT KakTo LIenu AanoBe, Taka U YaCTUYHU, KOUTO ca 3aKpbIieHu
[0 YeTBLPTMS 3HAK cried AeceTuyHaTta 3anetas. MUHUManHWaT pasMep Ha uHBecTuums B lMpuemalums
doHa, onpeageneH ot Auctpmnbytopa Ha lNpuemawms ¢ong, e 10 (aecet) eBpo (10 (geceT) eBpo npu
ckntoyeH CUM).

Bb3delicmeue 8bpXy Ha4YuHa Ha peaucmpauus U cbxpaHeHue Ha 0s5108e

Oanosete B ® ,PainidanseH (bbnrapus) AktueHa 3awmTta B EBpo” u B MNpuemawmna doHg ca 6e3HanmyHm
MU MOVMMEHHW W Ca PEerucTpupaHn B LEHTPanHuUs PEerncTbp Ha LIEHHW KHWXa, BoAeH oT ,LleHTpaneH
aenosutap® Al. anoBeTe Ha NputexaTenute Ha AAnoBe BbB hoHaa ce CbXxpaHaBaT Mo TEXHU NOACMETKM,
OTKpUTK B pernctbpa Ha Ken b Cu YnpasneHue Ha nHeBectuumuu B ,LieHTpanen genoautap® AL.

Cnep ocbliectBaBaHe Ha [lpeobpasyBaHeTo, HoBuTe Asnose B [lpuvemawma doHa, kouto we 6baat
nonyyeHn ot nputexartenute Ha gsanose B O® ,PandanseH (bbnrapusa) AktneHa 3awmrta B EBpo”, we
6baart 3anncaHu No TexXHW MOACMETKU, OTKPUTU B peructbpa Ha Aductpubytopa Ha [Mpuemalwumsa coHa -
,00eanHeHa 6bnrapcka 6anka“ A, B ,LleHTpaneHn genosuntap“ A.

Bb3delicmeue 8bpXy Ha4YuHa u nepuoduyHocmma Ha rpedocmassHe Ha UHghopmayusi

Mo cbLuecTBO He ce NpeaBwkaaT NPOMEHU BbB B1Aa U NEPMOSUYHOCTTa Ha MHAopMaumsaTa, npegocTaBsaHa
Ha nputexaTenute Ha Agsanose oT cTpaHa Ha Ken bu Cn AM, 4pes KnoHa n Ouctpubytopa Ha MNpuemawmns
doHA, KaTo e 6baaT OnoBecTABaHW LWECTMECEYHN U FTOQULLHN PUHAHCOBM oT4YeTu Ha PoHaa Yaabp, B
KOMTO ce cbabpxa UHpopmaums 1 3a MNpuemawms dora, Ha doHa Yaabp XopansdbH H.B. (Horizon N.V.),
B KOUTO Ce Cbabpxa uHdopMaumsa 1 3a MnasHWA NoaAdOHA, KaKkTo 1 Apyra 3aKoHOyCTaHOBeHa uHdopmMaums
B CbOTBETCTBUE C n3nckeaHuata Ha 3OKUCOMKU n aktoBeTe No npunaraHeTo my.

HesaBncumo ot FOPHOTO, We HacTbnAT n3BeCTHU NpoMeHn B Ha4nHa Ha npeaoctaBAHE Ha Mchopmau,vaa
Ha nputexartennte Ha adarnose.

Mo-cneunanHo, uHdopmauusTa 3a [puemawms doHa we ce nybnukyBa Ha Obnrapcks esuk Ha
yebcanTtoBeTe Ha KnoHa — www.ubbam.bd, (ExpertEase Cmpameauu), n Ha Quctpubytopa Ha Npremaluns
doHa — www.ubb.bg (MHOusudyanHu knueHmu, CrecmsgaHus u uHeecmuyuu, MIHeecmuyuu 8b8 83aUMHU
¢oHOose, MHozoacriekmHu), a Ta3u 3a [naBHua noadoHa Wwe O6bae HanMyHa Ha aHrmUACKK ”
HugepnaHaockm esuk Ha yebcawta Ha Kewm bBu Cu Tpyn (KBC Group) Ha agpec
https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html?zone=breadcrumb.
NudopmauusaTa 3a Npremawims doHa v [MmasHua noadoHA we 6bae HannyHa 6e3nnaTHO 1 NPy NOUCKBaHe
Ha XapTueH HocuTen B obnyariHOTO paboTHO Bpeme C KMeHTU Ha odmcnTte Ha ,Ob6eamHeHa 6bnrapcka
baHka“ A[l, onpegeneHn 3a 3anuceaHe n obpaTHO U3KynyBaHe Ha asnose B [Npuemansa doHa.

Bb30elicmeue 8bpXxy CbxpaHeHUemo Ha akmusume

BaHkaTa genosutap Ha lNMpuemawusa doHg e pasnuyHa oT Ta3u Ha lNpeobpasyBawmTte ce hoHOoBE, KaToO
aktmeute Ha [lpuemawmsa doHg we ObpaT cbxpaHsiBaHn oT ,O6egvHeHa Obnrapcka ©Oanka“ Al
EMK 000694959.

Bb3delicmeue 6bpxy UHBECMUUUOHHama rofaumuka U puckosus npogusn Ha
uHeecmuuyusma

MpeobpasyBawmsaT ce poHa A ,PandanseH (bwnrapusa) AktneHa 3awmta B EBpo” nHBecTmpa Ha-Manko
85% ot aktuBute cu B PandainseH-EBpo-Knuk, KOWTO WHBECTMpa B Xemkupall KOMMNOHEHT (OCHOBHO
AENno3nTU, MHCTPYMEHTU Ha napuyHMsA nasap, obnurauum, oHAOBE Ha NapuyHus nasap w/vnu goHaoBe,
MHBECTUpaLWM B obnuraumMm) U B KOMIMOHEHT, reHepupally A0XOAHOCT (OCHOBHO obnwurauwu, coHgose,
WHBECTUpaLum B obnuraumu, akuum n/vnm oHaose B akuun). PandanseH-EBpo-Knmk moxe aa Hamanu o
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Hyna genbvT Ha KOMMOHEHTa, reHepupaly 40XOOHOCT, KaTo nponopuna ot obwmna pa3Mep Ha akKTUBUTE CU.

MpremawmaTt doHA nHBecTupa Har-manko 85% ot aktmeute cu B NaBHMS noadoHa, KOMTO MHBECTUPA
NPSIKO N HEMPSKO B aKuMu U/MNN MHBECTMLMN, CBbP3aHN C akumu, obnuraumm n/vnn MHBECTMLUN, CBbpP3aHin
¢ obnuraumn, UMM, napy n napuvyHu ekBMBaneHTn W/unu anTepHaTMBHM MHBECTULMM, NPU LEeneBo
pasnpenenenune Ha aktusnute Ha nasHusa noadoHa ot 30% 3a KoMNoHeHTa oT akumm 1 70% 3a KOMMOHEHTAa
OT obnMrauumn n MakcumarneH pasmep Ha KOMMOHeHTa OT akuun ot 45%.

B ponbnHeHwne, kakto OO ,PandanseH (bvnrapusa) AktueHa 3awmTa B EBpo®, Taka n MprnemalumaT doHg
mMoraT ga avpxat go 15% OT akTuBMTe CU B NMKBUMAHM aKTUBM (NapuyHu cpeactsa), kaTto lNMpuemawmat
doHA MOXXe Aa ObPXM U OrpaHNYEHN NO3NLMKM B AepmBaTy (Hanp. ooybpcm) € Len xegknpaHe Ha nasapeH
PWCK.

C ornep Ha ropHOTO, UHBECTULIMOHHUTE NnonuTukn Ha 1P ,PandanseH (bbnrapus) AktneHa 3awmTa B EBpo®
n Ha lNMpuemawmnsa ¢oHg ca cpaBHMMMU, KaTo MOXe Aa ce oTbenexu, 4e MHBECTMUMOHHAaTa MoNuTuKa Ha
Mpuemawinsa coHa Aonycka OTHOCUTENHO MO-rofisiM Asyl Ha WHBECTUUMUTE B AANOBM MHCTPYMEHTU B
cpaBHeHue ¢ Tasu Ha [P ,PandanseH (bbvnrapus) AktueHa 3awwmTta B EBpo”.

B Tasu Bpb3Kka, pUCKOBUAT Npocdhuin Ha UHBECTULUMATA OCTaBa CXOAEH, KaTO CUHTETUYHUSAT UHAMKATOp 3a
pUCK M OOXOOHOCT, onpedeneH B OOKYMEHTBT C KryoBa UHpopmauns 3a unsectutopute (,AKUU®) Ha
Mpuemawmsa oHa, € ¢ egHa CTeNeH No-BUCOK OT CTOMHOCTTA, onpeaeneHa B KN Ha npeobpasyBalyms
ce coHp — 4-Ta cnpsaAMo 3-Ta CTeneH no 7 CTeNeHHaTa ckana Ha uHgukaTopa.

He ce npegswxaa npoMsiHa B Ha4MHa, N0 KOMTO LUe ce TpeTupaT BCUYKM HauMcneHu npuxoau B MNpuematyms
doHa cnpamo npeobpasyBawma ce ¢oHA, kato Te wWe O6baaT penHBEcTUpaHn B CbOTBETCTBUE C
WHBECTULMOHHATa nonutmka Ha lNprvemaiwmsa goHa.

Bwb3delicmsue 8bPXYy pasxodume U makcume, c8bp3aHu c UHeecmuuyudgama

MpeobpasyBawuat ce pong AP ,Pandansen (Bvnrapusa) AktneHa 3awmta B EBpo* He npeasmxaa Takca
3a 3anucBaHe, gokato lMpuemawmaT oHa npeaBwxkaa Takca 3a 3anucBaHe B MakCuMmarneH pasmep OT
2.50%. Kakto O® ,PandanseH (bvnrapusa) AktuBHa 3awwuta B EBpo“, Taka u lNMpuemawmart coHg
npeaswxaaTt Takca 3a obpaTtHO M3KynyBaHe B onpeaerneH nepuod cred U3BbpLUBaHE Ha UMHBECTMUMATA.
TakcaTa 3a obpaTtHo nskynysaHe Ha O® ,PandaiiseH (bvnrapms) AktneHa 3awumTa B EBpo” € B pasmep go
0.30% npw CpoK Ha MHBECTMLUUSITA NO-MalbK OT e4Ha roguHa, KaTo crnej nbpeaTta roguMHa oT MHBECTULUMSITa
HsIMa Takca 3a obpaTHO u3kynyBaHe. CblueBpeMeHHo MNpuemawuaTt hoH NnpeaBwxkaa No-BMCOKa Takca 3a
obpaTtHo u3kynyBaHe (0o 5.00%), HO 3a 3HaA4MTENHO MO-KpaTbK Nepuog (eguH mecel OT MHBeCTUUMsITa
cnpsiIMo efHa roguHa npy npeobpasyBalumsa ce oHA), KaTo cref u3TMyaHe Ha To3u Nepuo Hama Takca 3a
o6paTHO nskynyBsaHe.

Pa3smepbT Ha TekywimMTe pasxoam, B T.4. Ha TakcaTa 3a ynpasneHue, Ha [Nprvemawusa oH € No-BUCOK OT
TOo3u Ha [1® ,PandanseH (bwnrapusa) AktneHa 3awmrta B EBpo* (1.69% cnpsamo 1.08%). Toea e 06Bbp3aHO
C VHBECTMUMOHHATa nonutuka Ha maBHusa noadoHad, KOMTO Makap n cmeceH 6anaHcmpaH oHa ¢ 6rn3bK
puckoB npocdun [o [peobpasyBawma ce ¢oHA, MO3BONSABA BKIKOYBAHETO Ha MO-BMCOKOOOXOLAHM
ekcno3uumun. KaTto Takmea, Te ca U NO-BONATUITHU N TAXHOTO yNpaBfeHne Ha pucka M3UCKBa MO-aKTUBEH
NMOAXOA, U CbOTBETHO MO-BUCOKU pa3xogn, noemanm ot lNpuemalma oHA U KOCBEHO OT mpuTexartenute
Ha OsnoBse B Hero.

2. OyakBaHO Bb3aeucTBue Ha lNpeobpa3zyBaHeToO BbLpPXYy npuUtexarenure
Ha aanoBe B AP ,,PandanseH (bvnrapus) NnobaneH Mukc*

3a oHarnegsiBaHe Ha o4akBaHOTO Bb3aelcTeme Ha MpeobpasyBaHeTo BbpXy nputexarenuTe Ha ganose B Ad
»Pancgansen (bbnrapus) MobaneH Mukc“ cnegHaTta Tabnuua cpaBHSIBa OCHOBHWUTE NapameTpu Ha
MpeobpasyBausa ce doHA 1 Ha MNpuemaus poHA:

Tabnuuya Ne 2

[OroBOpeH hoHA, MHBECTMPALL KaTo 3axpaHBalla | MHBECTUMUMOHeH noadoHA KbM JoroBopeH hoHA,
KUC muH. 85% B pgsinoBe Ha OO ,PaiidanseH | uHBectupaly kato 3axpaHeawa KNC muH. 85% B

OcHo8HU
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Xapakmepucmuku

CurypHocT*

cBOGOAHONPEXBBLPNSEMN AAMOBE C HOMWHAnNHa
CTOMHOCT OT 1 €BpO 1 eAHaKBM Npasa, B T.4. MPaBo
Ha nUKBMOAUMOHEH [JsAn, npaBo Ha obpaTHo
usKynyeaHe, npaBo Ha >anba, npaso Ha
nHdopmaums 3a doHga v 3a rmasHata KUC — 0P
.Pandansen CurypHoct”

exxeaHeBHO onpeaensHe Ha HCA

MUHUManeH pasMep Ha WMHBECTULMSA, OonpeaeneH
ot OuctpubyTtopa “Kert bu Cu Bank Bbnrapus”
EA[ — 200 espo (30 espo npu MWIM)

akummn Ha MnaBHusa nogdoHa

CBOOOAHOMPEXBBLPNAEMN AANOBE C HOMUHArNHa
cTtonHocT ot 10 eBpo W egHakBu npaea, B T.u.
npaBo Ha NUKBMOAUMOHEH AN, MpaBo Ha obpaTHO
n3KyrnysaHe, npaBo Ha xanba, npaBo Ha
nHdopmauums

exeaHeBHO onpeaensHe Ha HCA

MUHUManeH pa3mep Ha nHsectuumns — 10 espo (10
espo npu CUIT)

baHka denozumap

+AnvnaHuy bank benrapusa“ Al, EMK 128001319

,0beanHeHa
EWK 000694959

Gbnrapcka GaHka“ AL,

Llenu u
UHBECMUUUOHHA
nonumuka

asnose B rmaeBHata KNC — [N ,PaiidaiiseH
CurypHocT®  (MWH.  85%), nWKBMAHW  aKTMBK
(napunyHu cpeactea) (o 15%);

naBHata KNC - O ,PawndanseH CwurypHocT"
MHBECTMpa Han-manko 51% oT akTmeBuTe Cu B
OSnoBe Ha WHBECTMUMOHHM choHaoBe. [dsnoBeTe
Ha cdboHOOBE, MHBECTUpALLM B aKLMK, He MoraT aa
Hagaeuwaeat 35% oT akTuBUTE Ha hoHaa.

naBHata KNC — O ,PaiidanseH CurypHoct” e
aKTMBHO ynpaBnsiBaH W BKNOYBa U3NON3BaHe Ha
cpaBHUTEnNeH nokasaten (6eHumapk) (BwX no-
rope). 'anonasaHeTo Ha 6eH4YMapk He orpaHnyaBsa
BB3MOXHOCTUTE 3a AEeWCTBME Ha ynpaBrieHMeTo
Ha poHAaa.

B pamkMTe Ha MHBECTULMOHHaTa Cu cTpaTerus,
rmasHata KNC — O ,PaidaiizeH CwurypHoct”
MOXe [a WHBEecTVMpa MNpeauMHO B AepuBaTUBHU
WHCTPYMEHTH (N0 OTHOLLEHME Ha CBbP3aHWs PUCK)
W [a v3non3eBa AepuBaTMBHW WHCTPYMEHTU 3a
XexupaHe.

akumm B MnaBHusa noadoHa (MyH. 85%), NMKBMaHW
akTusm (mapu) n xemxupawm gepvsatu (ao 15%);
maBHMAT noadoHa MHBECTMpa nNpu  LEeneeo
pasnpegenexHve Ha aktmeute cu ot 30% 3a
KOMMOHEeHTa oT akumm n 70% 3a KOMMOHEeHTa OT
obnurauun.

maBHMAT noadoHa MoxXe Aa usnonsea 60pcoBo u
M3BbHOOPCOBO TbpryBaHW [epvBaTy KaKTo 3a
nocTuraHe Ha MHBECTULMOHHMTE Lenu, Taka U 3a
XeAXmpaHe Ha puCKoBe.

Mpuemawmatr doHa u MnaBHMAT nogdoHO He
Bb3rnpousBexgaT cbCTaBa Ha MHOEKC M He ce
ynpaBnsiBaT Ype3 U3non3BaHeTo Ha CpaBHUTENEH
nokasaten (6eH4Ymapk).

Puckos npocgpun

rnobaneH cmeceH ,6anaHcupan” poHg

MHAMKATOP Ha PUCK U JOXOAHOCT cbrinacHo KU
-3o17

rnobaneH cmeceH ,6anaHcupan” oHg

MHOMKATOP Ha PUCK U OOXOAHOCT cbrnacHo OKUN
—4o017

Puckoe npogun Ha
uenesusi uHeecmumop

KoHcepBaTtuseH
MpenopbunTeneH nepunod Ha AbpxaHe — 5 roa.

HedaH3nBeH

MpenopbuuTeneH nepuoa Ha AbpxkaHe — 3 rog.

EOHokpamHu pa3xodu
u makcu (Makc.)

Takca 3a 3anucBaHe: .......... 0.00%
Takca 3a 06p. nskynyeaHe: 0.00% cnepg 1 roa.
0.50% go 1 roga.

2.50%
0.00% cnepg 1 mec.
5.00% go 1 mec.

Takca 3a 3anvcBaHe:

Takca 3a 06p. n3kynyBaHe:

Tekywu pasxodu u
makcu

Tekywwm Takeu: 1.45%

Bb3HarpaxaeHue 3a
nocTurHaTu pesynrartu:

HAMa

Tekywm Takcn:  1.69%

Bb3HarpaxgeHve 3a HAMa

NOCTUTHATKU pe3ynTaTu:

HaHb4yHO mpemupatre
Ha uHeecmuyusima

Bes gaHbk BbpPXYy KanutanosaTa nevan6a

Bes3 gaHbk BbpXYy KanutanosaTta nevan6a

Mpeau nopaxpaHe genctemeTo Ha MNpeobpasyBaHeTo He ce NpeaBwXkaa NPECTPYKTYpUpaHe Ha nopTdenna
Ha & ,PandainseH (bvnrapusi) FnobaneH Mukc", ¢ U3knioyeHne Ha 3BbPLLUBAHETO HAa 0OpaTHO N3KynyBaHe
Ha npuTexaBaHWTe OT Hero Aanose B rnaBHata KNC — PandainseH CurypHocCT, HenocpeacTBEHO npeau
edekTnBHaTa pata Ha [lpeobpa3yBaHeTo 3a LenuMTe Ha TEeXHUWYEeCKOTO OCbLLEeCTBsIBAHE Ha
MpeobpasyBaHeTo.

MuBecTuTOpUTE, KOMTO npuTexasaTr ganose B NP ,PandaiizeH (bbnrapus) mobaneH Mukc® kbm
edekTnBHaTa pata Ha [peobpasyBaHeTo, LWe nonyd4at B 3amsiHa ganose B [puemawms doHO B
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CbOTBETCTBME C OonpeaeneHns KoeULNEHT Ha 3aMsiHa, KaTo MO TO3M Ha4YMH LLe cTaHaT npuTexaTenu Ha
asanose B [Npremalymsa goHA.

MNMoBeue wHGpoOpMauMs 3a MeToda 3a onpefensHe Ha koedwuuMeHTa 3a 3amsHa WU rpadumka Ha
MNpeobGpasyBaHeTo MOXe fAa 6bae HamepeHa B pasaen IV lMpouedypHu 8bnpocu U niaHupaHa echekmueHa
Oama Ha lNpeobpasysaHe no-gosny.

Bn30delicmeue 8bpxy npasama Ha rnpumexxamesiume Ha 0si7108e

Mo cbuwectBo [lpeobpasyBaHETO HAMa [Oa OKaxe Bb3LEWCTBME BbPXY [JoceralliHuMTe npaBa Ha
nputexarenute Ha aganose B [® ,PandanseH (bbnrapusa) MmobaneH Mukc®. Osanosete B lNMprnemalrums
doHA, KOMTO MpuTexaTenuTe Ha AsnoBe LWe nonyyart, we 6baat cBOOOAHO MNpexBbprsemMu U Lie
npeaocTaBsaT Ha MIHBECTUTOPUTE ChLLUMTE OCHOBHU Npasa B [Npruemalyusa oHAa, B T.4. IpaBo Ha COBCTBEHOCT
BbPXY CbOTBETHa YacT OT MMYLLECTBOTO Ha [Mpuvemawima doHA (BKMIOYUTENHO Ha NIMKBUOAUMOHEH OSn),
npaBo Ha oOpaTHO U3KynyBaHe, MPaBO Ha NogaBaHe Ha Xanba u NpaBo Ha MHAOPMaLUA MO OTHOLLEHWE Ha
Mpremawma goHa 1 Ha MnaBHMA NnoadoHA,.

Bb30elicmeue 8bpxy rpoueca Ha 3arnuceaHe U obpamHo U3KyryeaHe Ha 055108e

Mpeawn ocbllecTBsiBaHe Ha [peobpasyBaHeTo, nHBectutopute B P ,Pandaiisen (bbnrapus) nobanex
Mukc” moraT ga 3asiBsiBaT 3anncBaHe, CbOTBETHO 0OpaTHO M3KynyBaHe Ha AsinoBe BbB hoHaa mexay 8:30
4. n 16:00 4. Ha Bcekn paboTeH AeH, B KOWTO Te3n AEWHOCTM Ce U3BbPLUBAT, B ONpeaerneHn 3a ToBa oducu
Ha OuctpubyTtopa Ha lNpeobpasyBawmte ce doHagose — ,Kenn bu Cu barvk bvnrapus“ EAL. MNMogageHute
3asBKM Ce U3MbIIHABAT NO EMWCUOHHA CTOMHOCT, CbOTBETHO LieHa 3a obpaTHO M3KynyBaHe, OnpeaeneHu
Bb3 ocHoBa Ha HCA Ha gan ot [® ,Pandanser (bwnrapus) MobaneH Mukc* Ha BTopus paboTeH aeH,
cnedBsally AeHd Ha nodasBaHe Ha Nopbuka, B CbOTBETCTBME C MpaBunarta 3a oueHka Ha nopTdenna u
onpegensHe Ha HCA Ha doHaa n ¢ gencrtBawaTta HopmaTMBHa ypenba. [opbyknte 3a 3anvcBaHe Ha
Asnose B npeobpasyBalumsa ce oHA, CbOTBETHO 3a 0BpaTHO M3KynyBaHe Ha AANoBe, Ce U3NbHSBA B
paMKuTe Ha 7 OHMW, CYMTAHO OT daTaTa Ha nogaBaHeTo uM. MiHBecTUTOpMTE MoraT ga npugobueart KakTo
uenu AsnoBe, Taka v YacTuyHu ganoese. MUHUManNHWAT pa3mep Ha MHBECTUUMS BbB hoHAa, onpeaeneH oT
AnctpubyTopa Ha NpeobpasyBawmTe ce doHaoBe, e 200 (aBecTa) eBpo, 4OKATO MUHUMATHUAT pasMep Ha
uHeecTuumaTa npu NN e onpenenexa Ha 30 (TpuaeceT) eBpo.

Cnepn ocbuiecTBaABaHe Ha [peobpasyBaHeTo, uHBectutopute B AP ,PandanseH (bvnrapusa) Mnobanex
Mukc®, kouTo Le nony4yaT B 3amsiHa asnose B [Npuemalumsa ¢oH, LWe 3anasaT Bb3MOXHOCTTa Aa 3aaBAT
3anucBaHe, CbOTBETHO obpaTHO u3kynyBaHe Ha gsanose B [puemawms doH B onpegeneHvTe 3a Tosa
oducu Ha Ouctpubytopa Ha lNpuemawums goHa — ,06eanHeHa 6bnrapcka 6aHka“ A. NogaBaHeTo Ha
3asBKM LLEe € Bb3MOXHO BCeku paboTeH OeH B pamkuTe Ha paboTHuTe 4vacoBe Ha [uctpubytopa Ha
Mpuemawmna coHa. MNMogageHnte 3asBkM We 6baaT M3MbAHABAHW MO €MUCMOHHa CTOMHOCT, CbOTBETHO
LeHa 3a obpaTHO n3KynyBaHe, onpegeneHn Bb3 ocHoBa Ha HCA Ha gan ot lNpuemalums poHa Ha paboTHusA
OeH, crefBall OeHA Ha nofdaBaHe Ha CbOTBETHa nopbuyka. [lopbykaTa 3a 3anucBaHe Ha OAnoBe B
Mpuemalmna goHa ce M3nbhHaBa B paMkuTe Ha 7 OHW, CYMTaHO OT AaTtaTta Ha nogasaHeTo n. [NopbukaTta
3a 06paTHO n3kynyBaHe Ha AsnoBeTe Ha lNMpuemalymsa doHa ce nanbnHaBa B pamkute Ha 10 AHM oT gatara
Ha nogaBaHeTo .

MHBecTuTopuTe Ha MNpuemalmnsa doHg moraTt Aa nogaBat Nnopbyky 3a oTkas o 17:00 4. Ha cblus paboTeH
O€EH, B KOVUTO ca nofanu nopbykata 3a 3anvMcBaHe, CbOTBETHO MOpbYKaTa 3a obpaTHO M3KynyBaHe, crnef
KOeTO nopbykaTa MM CTaBa HEOTMEeHsleMa, CblNacHO [OEeWCTBALLOTO 3aKOHOA4AaTeNicTBO. 3a MOopbYKM,
nogageHun cned 17:00 4., nopbykM 3a oTka3 ce npuemart Ao 17:00 4. Ha cnegBawwmsa paboteH geH. Cneg
TOBa NOPBYKUTE CE CUMTaT 3a HEOTMEHSAEMU.

3anuvceaHe n 06paTHO n3KkynyBaHe Ha ganose B [Npuemawna oHg Mmoxe aa 6bae 3asaBeHo Bceku paboTeH
OeH, OCBeH B 1U3BbHPeOHW clydau, Korato Tes3un ,D,el7IHOCTI/I Ca CnpeHun B UHTepeCc Ha MHBECTUTOPUTE BbB
chHp,a. |/|HBeCTI/ITOpI/ITe mMoraTt ga npmp,o6|/|BaT KaKToO uenu ganoee, Taka n 4aCTU4HWU, KOUTO Ca 3aKpbrineHn
00 4eTBbpPTUA 3HaK cnen gecetundHata 3aneTad. MuHnmanHnart pasmep Ha UHBeCTUUUA B I'Ipmemau.l,vm
doHa, onpegeneH ot AucTtpmbyTtopa Ha [Npuemawma dong, € 10 (gecet) eBpo (10 (geceT) eBpo npu
cknoyeH CUMM).

Bb3delicmeue 8bpxy Ha4UHa Ha peaucmpauus U CbxpaHeHue Ha 0sirose

Oanosete B [® ,Pandansen (bbvnrapus) mobaneH Mukc“ n B lMpuemawusa ¢oHg ca 6e3HanuyHu um
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NMOUMEHHW U Ca PErMCTPUPaHN B LIEHTParHWs perucTbp Ha LeHHU KHWXKa, BoAeH oT ,LleHTpaneH genosntap”
Al. anoseTe Ha npuTexaTenute Ha ganose B npeobpasyBawnsa ce oHA Ce CbXpaHsiBaT MO TEXHU
noacMeTKK, oTKpuTK B pernctbpa Ha Ken bu Cu YnpaeneHvne Ha nHBecTuumm B LleHTpaneH genosutap”

ALl

Cnep ocbluectBaBaHe Ha [lpeobpasyBaHeTo, HoBuTe asnoBe B [puemaliuna doHa, Kouto we 6baat
nonyyeHn ot nputexartenute Ha asnose B [® ,Paincansen (bvnrapusa) MobaneH Mukc®, we 6vaat
3anMcaHn No TexXHW MOACMETKW, OTKpUTU B perncrbpa Ha [Ouctpubytopa Ha [Npuemawmsi doHa -
,00eanHeHa 6bnrapcka 6aHka“ ALl, B ,LleHTpaneH genosntap“ AL.

Bb30elicmeue 8bpXy Ha4YuHa u nepuoduyHocmma Ha rnpedocmassHe Ha UHghopmayusi

Mo cbLUecTBO He ce npeaBwXKAaT NPOMEHM BbB B1aa U NEpUognMYHOCTTa Ha MHpopmaumsaTa, npegocTaBsHa
Ha npuTexaTenuTe Ha ganose oT cTpaHa Ha Keih bu Cu AM, upes KnoHa n ductpubyTtopa Ha Npremaus
doHA, KaTo e ObaaT onoBecTABaHM LWECTMECEYHN U TOOULIHN (PMHAHCOBM OT4YeTu Ha PoHaa Yaabp, B
KOUTO ce cbabpXa MHopmauus u 3a MNpuemalwms doHa, Ha doHa Yaabp XopanadbH H.B. (Horizon N.V.),
B KOWTO Ce CbAbpxa uHdopmauums v 3a MnaesHusa noagdoHa, KakTo U Apyra 3akoHoyCcTaHOBeHa nHdopmMaums
B CbOoTBeTCTBUE C n3nckBaHusaTa Ha 3OKUCAMKWN n aktoBeTe no npunaraHeTo My.

HesaBncumo ot FOPHOTO, We HacTunAT n3BeCTH NpoMeHn B Ha4nHa Ha npeaocrtaBAHE Ha VIHd)OpMaU,VIFITa
Ha nputexarenute Ha ganose.

Mo-cneuunanHo, mHgopmauuaTa 3a [lpuemaiwums doHA we ce nybnvkyBa Ha ObNrapckym esvk Ha
yebcantoBeTe Ha KnoHa — www.ubbam.bqg, (ExpertEase Cmpameauu), n Ha AnctpnbyTtopa Ha Npuemaliuns
doHa — www.ubb.bg (MHOusudyanHu knueHmu, CrnecmsieaHusi U UH8ecmuyuu, lHeecmuyuu 88 83auMHU
¢oHOose, MHozoacrnekmHu), a Tasn 3a [naBHua noadoHO Wwe ObAe HanuyHa Ha aHrmUACKN W©
HugepnaHackm esMk Ha yebcawta Ha Kewm bBu Cu Tpyn (KBC Group) Ha agpec
https://www.kbc.be/retail/en/legal-information/investment-legal-documents.html?zone=breadcrumb.
MHdopmauusTa 3a Npuemalums poHa n MMaeHmns noadoHa we 6bae HanuyHa 6e3nnaTHo 1 Npy NOUCKBaHe
Ha XapTWeH HocuTen B obMYaHOTO paboOTHO BPEME C KIMEHTU Ha oducute Ha ,ObeguHeHa Gbnrapcka
OaHka“ ALl, onpeneneHun 3a 3anMcBaHe  obpaTHO M3KynyBaHe Ha asnoee B [Npuemalums oHa.

Bb3delicmeue 8bpXy CbxpaHeHUemo Ha akmusume

BaHkaTa genosutap Ha lNMpuemawusa doHa e pasnuyHa oT Ta3u Ha lNpeobpasyBawumTte ce poHAoOBE, KaTo
aktmeuTe Ha [puemawus doHg we ObaaT cbxpaHsBaHu oT ,0O6eanHeHa Obnrapcka 6adHka“ AL,
EMK 000694959.

Bb3delucmesue 8bPXy UHE8eCMuUUuuoHHama rioJsiumuka U PUCKO8UA npod)un Ha
uUHeecmuuyusama

MpeobpasyBawuat ce cooHg AP ParidanseH (bbnrapus) FnobaneH Mukc* niBectupa Ham-manko 85% ot
aktneuTe cu B rmasHata KVC PandainseH CurypHocT, KOMTO MHBecTupa Han-manko 51% ot aktusute cu B
OSArnoBe Ha WMHBECTUMLMOHHU hOHOOBE, MHBECTMPALLM B OBTOBM W B AAMNOBU MHCTPYMEHTU. [enbT Ha
¢oHO0BE, UHBECTMPALLN B OANOBU MHCTPYMEHTU, HE MOXeE Aa HaaBuwaea 35% OT akTUBWUTE Ha rnaBHaTa
KWC.

Mpuemawnat doHa nHBecTupa Han-manko 85% ot aktmeute cu B [MaBHMA NOAMOHA, KOWTO UHBECTUPa
NPSIKO M HEMPSAKO B akUMW U/MnNn MHBECTMLUN, CBBP3aHN C akuum, obnuraumm n/unv MHBECTULUK, CBbP3aHn
¢ obnurauun, UMM, napy v napuyHM eKBMBaneHTU W/unu anTepHaTVBHW WHBECTULMW, MNpU LeneBo
pasnpeneneHue Ha aktuBuTe Ha [TnaBHus noadgoHa ot 30% 3a komnoHeHTa oT akumm 1 70% 3a KOMNoHeHTa
OT obnurauny u MakcMmareH pasMep Ha KOMMOHEHTa OT akumn ot 45%.

B ponbnHeHwue, kakto Od ,PandanseH (bbnrapusa) AktueHa 3awuta B EBpo“, Taka u Npuemawmar gpoHa
mMoraT fa abpxat o 15% OT akTuBuTe €U B NUKBUAHM aKTUBM (NapuyHu cpeactsa), kaTto lNMpuemamat
doHA MOXe Aa ObPXM U OrPaHNYEHUN NO3NLMK B epmBaTKh (Hanp. prodbpcK) ¢ uen xegknupaHe Ha nasapeH
pUCK.

C ornep Ha ropHOTO, MUHBECTULIMOHHUTE nonuTukn Ha [ Paindansen (bvnrapus) AktueHa 3awuta B EBpo”
1 Ha lNpuemalums coHO ca CXodHW, KaTo MOXe Oa ce oTOenexu, Ye MHBEeCTULMOHHATa MonuTuka Ha
Mpuemawinsa coHp Jonycka OTHOCUTENHO MO-rofisiM Asil Ha WHBECTUUMUTE B OANOBM MHCTPYMEHTU B
cpaBHeHue ¢ Ta3n Ha P ,PandanseH (Bwnrapmsa) AktneHa 3awumTa B EBpo*”.
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B Tasu Bpb3ka, pUCKOBUSAT Npodui Ha UHBECTULMATA OCTaBa CXOLEH, KATO CUHTETUYHUAT MHOMKATOP 3a
puck n goxogHoct, onpegeneH B KU Ha lMNMpuemalyma oHA, e ¢ egHa cTeneH no-BUCOK OT CTOMHOCTTA,
onpepeneHa B JKNW Ha npeobpasyBalius ce poHa — 4-Ta cnpsiMo 3-Ta CTeneH no 7 cTeneHHaTa ckana Ha
nHaukaTopa.

He ce npegsmxga rnpomMdaHa B Ha4nMHa, no KOMNTO e ce TpeTnpaTt BCUYKN HAYNCIEeHN Npunxoan B I'Ipmemau.u/m
doHa cnpsamo npeobpasyBalima ce oHA, Kato Te Lwe ObaaT peuHBEeCTMpaHu B CbLOTBETCTBUE C
WHBECTULMOHHATA NnonuTuka Ha MNpruemausi poHa.

Bn3delicmeue 8bpxy pasxodume U makcume, cebp3aHu ¢ uHeecmuyusima

Mpeobpa3syBawmaTt ce doHa O ,PancanseH (bvnrapus) MobaneH Mukc* He npegBwxaa Takca 3a
3anucBaHe, gokarto lNpnemawmaT hoH NpeaBmkaa Takca 3a 3anucBaHe B MakcumarneH pasmep ot 2.50%.
Kakto ¢ ,Pandansen (bvnrapus) MobaneH Mukc®, Taka u MNpuemawimaTt oHa npegswkaaTt Takca 3a
obpaTHO M3KynyBaHe B onpefeneH nepuog crej M3BbplUBaHe Ha MHBeCTMUMATa. Takcata 3a obpaTHo
nskynysaHe Ha [O&® ,PaindanseH (bvnrapuda) mobaneH Mukc® e B pasmep go 0.50% npm cpok Ha
MHBECTULMATA NO-ManbK OT e4Ha rofuHa, KaTo criej nbpBaTta roguHa OT MHBECTMUMSTa HAMa Takca 3a
obpaTtHo wm3kynyBaHe. CoblieBpeMeHHO [lpuemMawmsaTt doHh npeaBwxga No-BUCOKA Takca 3a obpaTHo
uskynysaHe (80 5.00%), HO 3a 3Ha4YMTENHO NO-KpaTbK NEPUOA (€AMH MeceL, OT MHBECTMUMSTA CNPSMO eAHa
rogvHa npu npeobpasyBalumsa ce OOHA), KaTo crnea M3TU4aHe Ha TO3W nepuog HAMa Takca 3a obpaTtHo
N3KynyBaHe.

Pa3smepbT Ha TekywmnTe pa3xoau, B T.4. Ha TakcaTta 3a yrnpaneHue, Ha [Npuemalymsa goHg e CXoaeH, Makap
1 NO-BMCOK OT To3n Ha A® ,Pandansen (bvnrapus) MobaneH Mukc* (1.69% cnpsamo 1.45%).

3. OyakBaHO Bb3geuctBue Ha lpeobpasyBaHeTO BbPXY NpUTexartenurte
Ha gsanoBe B lpuemawma doHa — MHBecTUUMOHeH noadoHa ,,Obb
Excneptns3 OecdaHsauBeH banaHcupaH (EBPO)“

He ce npegBwxkaoa npecTpykTypupaHe Ha noptdenna Ha [lpuemawms cdoHg npean wnu cneq
ocblecTBsiBaHe Ha [MpeobpasyBaHeTo. He ce ovyakBa [peobpasyBaHeTo ga Okaxe Bb3OeNCTBME BbPXY
npuTexarenute Ha asanose B NMpuemalumsa ona v TaxHaTa uHeectuums B Nprnemalmst hoHA.
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CneundmyHmn npaBa Ha npuTexarenute Ha panose no
OTHOLUEeHWe Ha NpeanoXeHOoTo NnpeobpaslyBaHe

1. MNMpaBo Ha o6paTHO U3KynyBaHe BbB Bpb3Ka ¢ [lpeobpa3syBaHeTo

BB Bpb3ka c ocbLyecTBABaHe Ha [peobpa3dyBaHeTo npuTexaTenvTe Ha AsSnoBe e MMaT NpaBo B CPOK OT
45 gHu cnep gaTtaTta Ha Ny6rukyBaHe Ha To3u JOKyMeHT (,CbobLeHneTo Ao npuTexarenuTte Ha aanose’)
Ha yeb cTpaHuuute, nocoyeHun Pasgen IV, 1. 1 no-gony (,Cpok Ha obpaTHO u3KynyBaHe®), a nouckat
obpaTHO M3KynyBaHe Ha cBouTe adnose oT [lpeobpasyBawmTte ce oHaoBe, pecnekTuBHo [Npremalums
doHAa, 6e3 ga 3annawat pasxogu, OCBEH TesW, CBbp3aHu C NOKPUBaHE Ha pasxoguTe 3a nNpeacpoyvHO
npekpaTsaBaHe Ha MHBECTULMU, C Lien ocBOBOXAaBaHe Ha cpeacTBa 3a yAOBNeTBOPSBaHE Ha UCKaHMATA 3a
obpaTHo uskynysaHe. Ken bu Cu YnpaBneHue Ha nHBeCTMLMM — NO OTHOLWLEeHne Ha [peobpasyBalyuTe ce
doHpoBe, 1 Keh b Cu AM — no oTtHoweHwne Ha MNpuemalumns doHa onpeaensaT Tesm pasxoau Ha paBHU Ha
npunoxumaTta Takca 3a obpaTHO M3KynyBaHe Ha AAnoBe B CboTBETHO [Mpeobpasysalumte ce poHOoBE U
Mpuemalymnsa poHa, OOKOMKOTO TakaBa Takca e Hanvue (MHpopmauns 3a NpUNoXMMUTE Takcu 3a obpaTHo
n3KynyBsaHe Moxe fa 0be HamepeHa B YacTTa 3a Bceku oHz, ydacteaw B [NMpeobpasyBaHeTo B Pasgen
Il no-rope).

NMpaBoTo Ha 06paTHO N3KyNyBaHe Ha NpuUTeXaTenuTe Ha AANOBe MOXe Aa 6bAae ynpaXHeHO B CPOK
oT 45 oHW* cnep pataTta Ha Ny6nMKyBaHe HacTosAwWwus MHPoOpPMaLMOHEH AOKYMEHT U ce npekpaTaBa
Ha 17.03.2023 r., KOATO gaTa ce naga 6 paboTHM AHM Npeau gataTta 3a MuucnsBaHe KoedmumeHTa
Ha 3aMsiHa BbLB Bpb3Kka ¢ [peobpa3yBaHeTto. [lpaBoTO Ha O0GpaTHO M3KynyBaHe ce MnpeKkpaTsiBa C
n3tu4yaHe Ha Cpoka Ha o6paTHO M3KynyBaHe.

MopbYku 3a 06paTHO M3KynyBaHe e 6baaT npuemaHn Bceku paboteH aeH 0o 17.03.2023 r., BKNIOYMTESTHO.
MuBectuTopuTe B [NpeobpasyBawnTe ce hoHAOBE MoraT Aa 3asiBsiBaTt o6paTHO U3KynyBaHe Ha OsiNOBE BbB
doHaga mexay 8:30 4. n 16:00 4. Ha Bcekn paboTeH OeH, B KOMTO Te3an OEeWHOCTU Ce M3BbLbpLUBaT, B
onpegeneHn 3a Toa oducu Ha ductpmbytopa Ha [NpeobpasyBawmTte ce doHaoBe — ,Keh bu Cu baHk
Bwnrapua“ EAQ. MuBectutopute B MNMpuemalums oHa moraTt aa 3asssiBat obpaTHO nskynysaHe Ha AsroBe
BbB dpoHaa mexay 8:30 4. n 17:00 4. B onpegenexHmTe 3a ToBa oducu Ha amctpubytopa Ha lNMpremalums
doHa — ,06eamHeHa 6bnrapcka 6aHka“ Afl.

He ce npegBwkaa Bb3MOXHOCT npuTexartenute Ha gsnose B [lpeobpasysawwmTte ce ¢oHOoBe u B
Mpuemawmna cdoHa ga uckat npeobpasysaHe Ha cBouTe ganose B asnose Ha gpyra KMC c nogobHu
WHBECTULIMOHHM Lenu, ynpasnasaHa oT YnpasnsasalloTo ApYyXecTBO Ha [Mpuemawmsa doHg unu ot Apyro
APYXeCTBO, C KOETO TO € CBbP3aHo Ype3 06LL0 ynpaBneHme nnm KOHTPOM UK Ypes ChbLLECTBEHO NPSIKO UMK
Henpsko y4acTue.

NMpaBo 3a nonyyaBaHe Ha AONbIHUTENHa MWHGpOpPMaUUA OTHOCHO
NMpeobpa3yBaHeTo

Bcuukn 3amMHTEpecoBaHM nuua, BKIIOYMTENHO nputexatenute Ha aanoBe B [MpeobpasyBawmTe ce
doHaoBe, NpuTexartenu Ha ganose B [Npuemawus oHg unm noteHumanHu UHBECTUTOPWU B OANOBE Ha
Mpuemawnsa cpoHg, morat ga nonyyaT OOMbIHUTENHA WH(oOpMauns BbB Bpb3ka c [MpeobpasyBaHeTo u
Mpuemawynsa doHa Ha yebcarTta Ha KnoHa — www.ubbam.bg, cekums ,HoBunHu®, Ha yebcanTa Ha Keihi Bu Cn
YnpaBneHue Ha uHBecTuumm, www.kbcinvestment.bg, B cekuus ,HoBuHM 1 Meansi LEHTBHP®, NO OTHOLLEHNE
Ha lNMpeobpa3syBalunTte ce GoHOOBE, KAaKTO N Ha yebcanToBeTe Ha [nctpubyTtopa Ha [Npeobpa3syBaiymTe ce
dongoBe, www.kbcbank.bg, B cekuyusa ,3a Hac* — ,HoBuHu®, n Ouctpubytopa Ha [lMpmuemaiwyma coHa,
www.ubb.bg, B cekuusa ,3a Obb* — ,HoBunHK®, n B ocmcute Ha OnctpnbyTtopa Ha lNpeobpasyBawmrte ce
doHgoBe u Ha [OuctpubyTtopa Ha [Npuvemawms ¢oHa, B KOMTO ce npegnarat AsSnoBe Ha CbOTBETHO

* CpokbT Ha 06paTHO M3KynyBaHe oT 45 AHM e onpeaeneH ¢ Len 4a ce 0curypy 4ocTaTbyHo BpeMe, 3a [a ce U3BbPLUM YBEAOMSBaHETO 3a
MpeobpasyBaHeTO A0 BCUYKM NpUTEXATENWN HA AAMNOBE, BKIOYUTENHO Ype3 nanpaluaHe Ha nucma ¢ obpaTHa pasnucka, KaTo no To3u HauuH
ce rapaHTupa, 4e nNpaBoTO Ha 0BpaTHO M3KyrnyBaHe, MOCOYEHO B MO-rope, MOXe Aa 6bae ynpaKHeHO OT BCEKM npuTexarten Ha Asnose B
nepvog ot noHe 30 AHV Npeaun n3tnyaHe Ha To3un cpok. Kewt by Cn Ynpaenenue Ha nHesectuuum n Ket bu Cu AM onpepenst cpok ot 15 gHn
3a 3aBbpLUBAHE Ha YBEOMSBAHETO MPW OTYMTaHe Ha CTaHA4apTHUTE CPOKOBE 3@ AOCTaBKa Ha BbTPELLHM MOLLEHCKN NpaTkv cbriacHo . OY
Ha "Bwbnrapcku nowmn" EALl, KOUTO ynpaBnsBalLmTe Apy>KeCcTBa cuMTaT 3a CTaHdapT 3a Tasu ycnyra.
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Mpeobpasysalunte ce oHaoBe u MNpuemausa oHa.

3anHTepecoBaHuUTe nvua MoraT Aa nonydar cnucbk ¢ odoucute Ha AnctpubyTtopa Ha MNpuemans doHa, B
KOMTO ce npepgnarat asinose Ha Npuvemawms oHA, KaKTo U TEXHUTE adpecu OT KOHTAKTHWUSI LIEHTbP Ha
OuctpubyTtopa Ha [Mpuemawma doHa Ha TenedoH 0700 117 17. 3amHTepecoBaHMTe nuua morat Aa
nony4art cnucbk ¢ ocpucute Ha OQuctpubyTtopa Ha lMNMpeobpasyBawmte ce poHOOBE, B KOUTO ce npegnarat
aanoee Ha [peobpasyBalwimMte ce (POHAOBE, KaKTO M TEXHUTE afpecu Ha CnegHust MHTepHeT agpec:
https://www.kbcbank.ba/bg/ofisi-bankomati/.

Ha noco4eHuTe no-rope mMecta 3aMHTEpecoBaHUTE nuua MoraTt ga ce 3anosHasT v ga nonyyart/csansar
©e3nnaTtHO Konme OT OCHOBHMSA MH(OPMaUMOHEH AOOKYMEHT Ha [lpnemalumst oHA, KakTo M OCHOBHUS
WHpOpMaLMOHEH AOKYMEHT Ha [naBHMs nogdoHa (Ha aHITIMNCKN e3MK).

B ponbnHeHue, 3anHTepecoBaHUTE Nuua MoraTt Aa ce 3anos3HasT U ¢ MHopMauusaTa, cbabpKalla ce B
ToBa CbobLleHne Jo npuTexaTenute Ha OAnoBe n npunoxeHus kbM Hero KWW Ha lMpuemalumsa doHa,
KaKTo 1 Aa cBansT oT yebcanToBeTe Ha KnoHa n Ha Ken Bn Cu YnpaBnenne Ha uHBecTuumMm 6e3nnaTHo
ek3emnnsap oT CboOweHneTo OO0 nputexartenute Ha gsanoBe U npunoxeHuss kbM Hero OKUW Ha
Mpremawmsa doHg Ha enekTPOHEH HOCUTES], CbOTBETHO Aa noryyat 6e3nnaTtHO ek3eMNnmisp Ha XapTueH
HocuTen B oducute Ha [AductpubyTtopa Ha [lpeobpasyBawimTte ce doHaoBe M Ha [Ouctpubytopa Ha
Mpuemawmsa doHa.

NMpaBo 3a noJsfiydaBaHe Ha Kornue OoT AOoKJiaaa Ha oaAnTopa

B cvoteetctBne ¢ un. 150, an.1 ot 3OKNCAOMKW onpepenexHn napameTtpu Ha [lpeobpasyBaHeTo ca
npeaMeT Ha NpoBepKa OT PErMCTPUPaH 0ANTOP CbriacHo 3akoHa 3a He3aBucMMKs OUHAHCOB oauT. B Tasum
Bpb3Ka, NnpoBepkaTa Ha [NpeobpasyBaHeTo, B 06xBaTa, N3nMckBaH cbrnacHo vn. 150, an. 1 ot 3OKNCAONKN,
€ BBb3MOXeHa Ha 0AMTOPCKO apyxecTBo ,Mazapc* OO, EMK 204638408, pernctpmpaHo B MIHCTUTYyTa Ha
AVMNIIoOMUpaHUTE ekcrnepT-cHeToBOAUTENM C pernctpauunoHeH Ne 169 (“MpoBepsAaBalwms oguTop”).

Mpu cnassaHe Ha U3UCKBaAHMATA Ha NPUMNOXMMOTO 3aKoHOO4ATENCTBO, MpoBepaABaLNAT OAUTOP M3BbLPLLIBA
npoBepka Ha crnegHuTe napameTpu Ha MNpeobpasyBaHeTo:

e Bb3NPUETUTE KPUTEPUWM 33 OLEHKa Ha aKTUBUTE M NacuBWTe KbM AaTtaTa Ha M3uucnsBaHe Ha
KoedmUuMeHTa Ha 3aMsHa;

e MeTOAa 3a U3uucnsiBaHe Ha KoeduuMeHTa Ha 3aMsiHa, KaKTO M OENCTBUTENHUS KOEULMNEHT Ha
3aMsiHa, N34MCrIeH Ha JaTaTa Ha u3dncrnsiBaHe Ha koeduumeHTa Ha 3aMsiHa.
B pesyntat oT nsBbplUeHaTa npoBepka [NpoBepsiBaLLUAT OAMTOP U3rOTBSA OKNag, B KOWTO ca NOCOYEHU
pe3ynTaTute OT M3BbpLUEHaTa npoeepka. Konue oT n3rotBeHnst Joknag ce npegocrtaes Ha KomucusaTta 3a
rHaHCOB Haa30p, KakTo U We 6bae npegocTaBAHO 6e3nnaTHO MpU NOUCKBaHe Ha npuTexaTenute Ha
asanose B NMpeobpa3sysalumTte ce oHaoBe u B MNprnemalums hoHa No pega Ha npeaxogHaTa Touka.
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V.

NMpoueaypHu BBLNPOCU U nnaHupaHa edekTMBHaA AaTta Ha
NMpeobpa3yBaHe

1. NpepnocTaBsAHe HAa MH(OPMALIMA HA NpUTEXaTenuTe Ha AANoBe U NpPaBo

Ha o6paTHO U3KynyBaHe

Cnep nonyyaBaHe Ha paspelleHne oT KOH 3a ocbuiectBsaBaHe Ha [1peobpasyBaHeTo, ynpasnsasawjuTe
apyxectBa Ha [Npeobpa3sysalumTe ce boHaoBe 1 Ha [Npuemalums poHA ca U3roTBUIM OKoHYaTeneH rpadumk
3a CTbMkuTe Mo peanusnpaHe Ha [NpeobpasysaHeTo u nybnukyeat CbhoblieHne 00 npuTexaTenuTe Ha
aanoese B [lpeobpasyBawmte ce doHgose u B [Npuemawma doHg nofg ¢opmarta Ha HacToswus
WHpopMaUNOHEH OOKYMEHT. B Tasu Bpb3ka nputexartenute Ha OsnoBe BbB (phoHAOBETe, yyacTBalln B
lMpeobpasyBaHeTo, MoraT Aa HamepsaT Tabnvua, cbabpXkawa rpaduka 3a peanusMpaHe Ha
MpeobpasyBaHeTo B T. 7 no-gony. MNpunoxeH kbM ToBa CboOLEHNEe OO0 NpUTeXaTenuTe Ha OAIoBe € U
OOKYMEHTBT C KITto4YoBa MHopmMaums 3a MHBecTutopute B MNpuemawmnsa doHga.

Hactoawmar wuHdopmauMoHeH [OKYMEeHT e nybnukyBaH Ha ye6 cTpaHuuata Ha KnoHa,
www.ubbam.bqg, B cekums ,,HoBuHu", Ha ye6 cTpaHuuaTa Ha [luctpubyTtopa Ha lNMpuemawma doHa,
www.ubb.bg, B cekums ,,3a O6B“ — ,,HoBuHM*, KakTo 1 Ha yeb ctpaHuuaTta Ha Keri Bu Cu YnpaBneHue
Ha MHBecTMUMK, www.kbcinvestment.bg, B cekuus ,,HoBUHM 1 meaus LeHTbLP, n yeb cTpaHMuaTa Ha
OucTtpunbyTtopa Ha Mpeo6pasyBawumTe ce cpoHgoBe, www.kbcbank.bg, B cekuus ,,3a Hac“ — ,,HoBUHN
Ha 31.01.2023 r.

Cpok Ha o6paTHO U3KynyBaHe BbB Bpb3Ka c [lpeobpa3yBaHeTo

lMpaBoTo Ha obpaTHO N3KyNyBaHe Ha NpuTexaTenuTe Ha ganose, nocoveHo B Pasgen I, 1. 1 no-rope, Moxe
Aa 6bae ynpaxHeHO B cpok oT 45 gHw cnep gataTta Ha nybnvkyBaHe Ha HacToawms MHAOPMaUMOHEH
OOKYMEHT Mo pefa Ha npenxogHaTta Toyka M ce npekpatasa Ha 17.03.2023 r., koaTo gata ce naga 6
paboTHM aHW Npeaun gaTtaTa 3a n3duucnsiBaHe koeuumneHTa Ha 3amsiHa BbB Bpb3ka ¢ [1peobpasyBaHeTo.

[laTh Ha OKOHYaTeNnHO crnupaHe Ha eMUTUpPaHe U 06paTHO U3KynyBaHe
Ha pasanoBe ot [lpeobpa3yBawmte ce doHOoOBe M Ha BPEMEHHO
cnupaHe Ha emMuUTUpaHe UM OOpaTHO u3KynyBaHe Ha Aanose OT
Mpuemawmna doHa

Ha 01.02.2023 r., koATO gaTta e nbpBuAT paboTeH AeH cnepj gatata Ha nyGrukyBaHe Ha HacToALUS
WHOPMaLMOHEH OOKYMEHT Ha yeb cTpaHuuuTe, nocoyeHu B T. 1 no-rope, Ken bu Cu YnpaBneHue Ha
WHBECTULMM LLle Crpe OKOHYaTernHo emuTupaHeTo Ha ganose B [lpeobpasyBawmTe ce oHAOBE U Lie
WHCcTpykTUpa AuctpubyTtopa Ha [NpeobpasyBawmTte ce (hOHAOBE Aa Crnpe npegnaraHeTo Ha AAnoBe B
MpeobpasyBalunTte ce oHOOBE.

Ha 20.03.2023 r., koATO gaTta e nbpBuAT paboTeH AeH crieq u3tnyaHe Ha Cpoka Ha oOpaTHO M3KynyBaHe
(,0aTa Ha cnupaHe“) Ken Bu Cu YnpaBneHne Ha WMHBECTMLMU LLe CMpe OKOHYaTeNnHo U o6paTHOTO
uskynysaHe Ha gsnose B [lpeobpasyBawute ce doHgose, a Ken bu Cn AM, upe3 KnoHa, we cnpe
BPEMEHHO eMUTUpaHeTo 1 0bpaTHOTO u3KynyBaHe Ha aanose B [Npnemawns oHA.

B Tasu Bpb3ka, Ha [atata Ha cnupaHe Ken Bbu Cu YnpaBneHve Ha WHBECTUUMM LLE WHCTPYKTUpa
OuctpubyTtopa Ha [lNpeobpasyBawmte ce hOHOOBE Aa Crpe OKOHYaTenHo 0OpaTHOTO W3KynyBaHe Ha
asinose Ha MpeobpasysalymTe ce poHaoBe, a Kenn bu Cu AM, ypes KnoHa, we nHctpyktmupa Auctpubytopa
Ha lMpuvemawma coHO BpeMEHHO Ja cCnpe W npegnaraHeTo U oOpaTHOTO M3KyrNyBaHe Ha ASNOBE Ha
Mpuemawinsa oHA M CbOTBETHO Aa Bb30OHOBU E€MUTUPAHETO M 0OPaTHOTO U3KyNnyBaHe Ha AANOBe Ha
Mpuemarmnsa doHa Ha NbpBUa paboTeH AeH, cneapall edekTuBHaTa Aata Ha Npeobpa3syBaHeTo.

EmMuTupaHeTo 1 06paTHOTO U3KynyBaHe Ha gsnose B MpuemMalyms oHz e 6bae Bb30GHOBEHO Ha MbpBUS
paboTeH aeH, cneaBaw, epekTmBHaTa gata Ha NpeobpasysaHeTo — 30.03.2023 r.

daTta Ha nsuncnsieaHe Ha KoedmumeHTa Ha 3amMsiHa

[artata Ha uaumcnsaBaHe Ha koeduuneHTa Ha 3amsiHa we 6bae Ha 27.03.2023 r., KOATO AaTa ce naja
6 paboTHu OHM crnep m3TnyaHe Ha Cpoka Ha obpaTHo M3KynyBaHe. Ha Tasu parta we 6bae onpenenex
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KoeMLUMEHTBLT Ha 3aMsiHa KaTo oTHolwweHne Mexay HCA Ha equH asn BbB Bcekun oT [NpeobpasyBawumTe ce
doHaose kbM HCA Ha eguH gan B lNpuemalums doHa, onpefeneHn Bb3 OCHOBA Ha AaHHU 3a [eHS, KOUTO
ce naga fBa paboTHM AHM Npeau gaTata Ha u3dncnsBaHe Ha koeduuueHTa Ha 3amsHa (,PedepeHTHaTa
para‘).

BposT ganose B [Mpuemalunsa doHA, KONTO BCeku Nputexarten Ha asnose B [NpeobpasysalumTe ce poHOoBe
Lie nony4n Ha ecpekTuBHaTa aaTta Ha lNpeobpa3syBaHeTo, LWe 6bae 34ncneH B CbOTBETCTBME CbC criegHaTa
dopmyna:
A=bx (B/T), kbgeTo:

A = 6poii HoBu gsnoBe B lNpremawmsa poHa

B = 6pow nputexaBaHu ganose B [1peobpasyBaly ce oHA

B = HCA Ha gsan B Npeobpa3syeauy ce doHO*

I' = HCA Ha gsan B lNMpuematumsa poHg™™

* OnpepeneHa Ha gataTa Ha U34ucnsBaHe Ha KoeduumneHTa Ha 3aMsHa Bb3 OCHOBA Ha AaHHU 3a
PedepeHTHaTta gara.

** OnpegeneHa Ha paboTHMS AeH Npeaxoxaall faTaTta Ha u3dyucrnisiBaHe Ha koeduvuueHTta Ha
3amsiHa Bb3 OCHOBa Ha aHHU 3a PedepeHTHaTa gata.

KoedpmumeHTsT Ha 3amsaHa we 6bae 3akpbrneH OO WeCTUs 3HaK cred geceTuyHaTta 3anetas, a b6poar
aanose B [Npuemawms doHa — 0O YETBBPTMSA 3HaK crnep gecetudHata 3anetad. [lopagu ToBa He e
HGOGXO,D,VIMO 1 He Cce npeasmxna M3BbpLIBaHETO Ha NapuyHM nnawiaHna B NoJi3a Ha nputexarenute Ha
OsnoBe, 3a Aa ce NOCTUrHE Ha eKBMBaNeHTHO CbOTHOLLIEHUE Ha 3amsiHa npu MNMpeobpasyBaHeTo.

Tabnuuata no-gony npeactassa [Ipumep 1 3a onpeensiHe Ha koeduumeHTa Ha 3amsHa n 6pos ganose B
Mpuemawmnsa doHa, konto 6u nony4un nHeectTuTop, nputexasaw, 1312 gana 8 P, PandanseH (bvnrapums)
AxtneHa 3awwTta B EBpo“, ako 07.10.2022 r. ce npueme kaTto xurlomemuy4yHa fata Ha U3ducnsiBaHe Ha
KoedmumeHTa Ha 3amsHa, a 05.10.2022 r. cboTBETHO ce npueme 3a PedepeHTHa gaTa 3a uenute Ha
npumMepa:

Tabnuua Ne 3

B = 1312 gana
B = 1,1031 eBpo
I = 9,3629 eBpo
B/ = 0,117816
A = Bx(BI/T)
1312 x 0,117816
154,5746 pgsana

Tabnuuata no-gony npeacrtaes [Ipumep 2 3a onpefensiHe Ha koeduumeHTa Ha 3aMsiHa U 6post AsnoBe B
Mpuemalymnsa oHa, kouto 6m nony4un nHeecTuTop, nputexasawy, 1312 gana 8 AP, PandanseH (Bvnrapus)
Mmo6aneH Mukc®, ako 07.10.2022 r. ce npueme KaTo xurnomemuyHa fata Ha ns4ucnsiBaHe Ha koedmumeHTa
Ha 3amsaHa, a 05.10.2022 r. cboTBETHO ce npueme 3a PedepeHTHa gaTa 3a uenute Ha npumepa:
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Tabrniuua Ne 4

B = 1312 gana

B = 0,9745 eBpo
r = 9,3629 eBpo
B/T = 0,104081

A = Bx(B/T)
1312 x 0,104081
136,5543 psaana

5. EdekTnBHa gaTta Ha peobpa3syBaHeTo

EdektmBHaTa gata Ha Npeobpa3syBaHeTo (,,EcbekTBHaTa AaTta“) we 6bae Ha 29.03.2023 r., koATO AaTa
ce naga BTopusi paboTeH AeH cnep AataTa Ha nsyncnsiBaHe Ha koeduuneHTa Ha 3amsiHa, T.e. 8 paboTHM
OHW cnepd n3TnyaHe Ha Cpoka Ha 06paTHO u3kynyeaHe.

EdektuBHata gata e garara, Ha koato NpeobpasyBaHeTo nopaxaa AeWCTBME U CbrnacHo yvn. 154, an. 4
ot 3OKUCANKW cnep tasu pgata NpeobpasyBaHeTo He Moxe Aa 6bae 06sBEHO 3a HMLLOXHO. BbB Bpb3ka
Cc ToBa, Ha EdekTMBHaTa gata BCUYKM akTuBM M nacuBum Ha [lpeobpasyBawuTte ce ¢oHOoBe Lie ce
npexBbpnaT Ha MNpuemawms oHA, B 3aMsiHa Ha KOeTO npuTexaTtenute Ha gsnose B NpeobpasyBawuTe
ce coHAoBe Lle nonydaTt npunagaly ce Gpol Uenu M YacTuuHu asnose B [lMpuemalums coHd, kaTo
CTOMHOCTTA Ha YaCTUYHWUTE OSAMOBE, aKO € MPUNIOKUMO, e 6bae 3akpbriieHa A0 YeTBbPTUS 3HaK cnen
AeceTnyHaTa 3aneTasi, cbobpasHo onpeAeneHns KoeUUNEHT Ha 3amMsiHa (NoBeYe MHopMaLMs 3a HaumHa
Ha onpepensHe Ha 6posi asnose B [Mpuemawms ¢oHA, KOWTO Lie NOMyYn BCEKM WHBECTUTOP B
MpeoGpasyBalumTe ce poHAoBE, MOXe Aa 6bae HamepeHa B T. 4 No-rope).

B pesyntat ot lNpeoGpasyBaHeTo, cried HacTbnBaHe Ha EdpekTvBHaTa pgata [MpeobGpasyeawmTe ce
doHaoBE Le NpekpaTsaT CbleCcTBYBaHETO cu 6e3 NuKBMaauus.

Mpu HacTbnBaHe Ha EdekTuBHaTa gata, Ken bu Cn YnpaBneHue Ha nHBecTMuun n KnoHbT we nybnukysat
cbobuieHne Ha cBoute yebcavitoBe (,CboOleHMe 3a npeobpa3yBaHeETO®), C KOETO Lie OMOBECTAT
nyGrvyHO nopaxgaHeTo Ha gencTeue Ha NpeobpasyBaHeTo. B ChobLieHneTo 3a npeobpaldyBaHeTo Lie ce
nocoun uHgopmauua 3a EdpektuBHata garta, ot kosato [peobpasyBaHeTo vMMa OEWCTBME, KaKTo WU
npeanpueTuTe AeVCTBUS 3a NPEXBBLPNSHETO Ha akTMBUTE 1 nacueuTe Ha NpeobpasysawimTe ce oHaoBe
Ha lMpuemawma oHa 1 3a npefocTaBaAHETO Ha ganose OT [Npuemawms oHO Ha NpuTexaTtenuTe Ha
asanose B MpeobpasyBalymTe ce hoHO0BE.

EnHoBpemeHHO ¢ nybnukyBaHeTo Ha CbobLyeHneTo 3a npeobpasyBaHe, KnoHbT we ysegomu n Komucusta
3a (PMHAHCOB Hag3op 3a HacTbnBaHeTo Ha EdekTmBHaTa pgata U nopaxgaHeTo Ha [LEWCTBUE Ha
MpeobpasyBaHeTo.

Ha EdbekTBHaTa gaTta, crnef nopaxaaHe Ha gencrteue Ha lNpeobpasyBaHETO 1 NPEXBBLPIISHE HA aKTUBUTE
n nacusute Ha lpeobpasyBawmuTe ce oHaoBe Ha [Npuemawmsa doHa, KnoHbT we yBegomMu nUCMeHo
bGaHkaTa genosuTtap Ha [lNMpuemalums doHa - ,00eamHeHa Gbnrapcka GaHka“ AL, 3a MpuKNOYBaHe Ha
npouegyparta no MPexBbpSisHE Ha akTMBuTe M nacusute Ha [lpeobpasyBawmte ce doHOOBE Ha
Mpuemawms doHAa.
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B pmonbnHeHne, Ha EdekTnBHaTa gata we 6baaTt nogageHn HeobxoanmuTe 3aaBneHna 0o ,LleHTpaneH
penosutap® Al 3a oTnucBaHe (Oepeructpaumsi) OT LUeHTpanHUs permcTbp Ha LEeHHU KHMXa Ha
lMpeobpa3syBalumte ce oHOOBE M M3fafeHaTa OT Hero eMuUcKs OSnoBe, KakTo M 3a M3gaBaHe Ha akT 3a
perncTpaums no OTHOLLEeHWe Ha emucuaTa asnoBe Ha [lpuemawmsa oHA, KOMTO Aa yoocToBepsBa
npenocTaBsHETO Ha CbOTBETHMS Bpon HoBM aanoBe oT lNMpuemawma poHg Ha npuTexaTenuTe Ha ASnoBe
B Npeobpa3sysBalumTte ce oHOO0BE.

B cepnemagHeBeH cpok oT EdektuBHata pata, npeg KOH we 6bae 3asBeHO OTNMCBAHETO Ha
MpeobpasysBalumTe ce hoHaoBe oT BoaeHus oT KOH pernctsp no yun. 30, an. 1, 1. 4 ot 3KOH, kato B Tasm
Bpb3Ka e 1 6bae NpegocTaBeH akT 3a gepernctpauus Ha lNMpeobpasyBalwmTe ce oHOOBE 1 n3gageHaTa
OT HEero eMncus OAroBe U akT 3a perncrpauus no OTHOLLEHNE Ha eMucusTa ganose Ha Npruemaluns doHa,
CbObpXKall, AaHHW 3a NpefoCTaBeHUTe Ha nputexatenuTte Ha gsanose B NpeobpasyBawmTte ce hoHaoBe
aanose B [Mpuemawimsa ¢oHa, usgageHun ot LeHTpaneH genosutap‘ A. B cbwua cpok KnoHsT we
npegoctasn Ha KPH okoH4aTteneH [Joknag Ha oauTopa.

Cnep otnucBaHeTo Ha [peobpasyBawuTe ce poHaose oT BoaeHus ot KOH pernctsp no un. 30, an. 1, 1. 4
oT 3KOH, we 6bae 3asBeHo 3annyaBaHeTo Ha [peobpasyBalummTe ce poHaose u ot pernctop BYJICTAT.

MputexaTtenute Ha asnose B [lpeobpasyBalimte ce POHAOBE Lie MoraT Aa YNpaxHABaT BCUYKUTE CU
npaea Ha npuTexarenu Ha gsnose B [Npuemalua oHa, B T.4. NpaBOTO Ha 06paTHO U3KyNyBaHe, CYUTaHO
OT NbpBuKsA paboTeH AeH, cnedsal, edpekTMBHaTa Aata Ha lMpeobpasyBaHeTo — 30.03.2023 r., Ha KOATO
Aata we 6bae Bb30OHOBEHO eMuTUpaHeTo M 0bpaTHOTO u3kynysaHe Ha asnose B [Npnemawns oHA.

6. Pa3xogum 3a nputexatenute Ha [AOAnNoBe BbB Bpb3Ka C
Npeobpa3yBaHeTo

He ce npegwxkagaT OOMbIHWTENHW pas3xogu 3a npuTexartenute Ha aanose B [lpeobpasysawmre ce
doHgose 1 MNpuemalums doHa BbB Bpb3ka ¢ [peobpasyBaHeTo.

MpuTexaTtenuTe Ha AAnoBe We nMaT Bb3MOXHOCT B Cpoka Ha ob6paTHO M3KynyBaHe Aa HapedsaTt obpaTHo
n3KynyBaHe Ha cBouTe ganose B [1peobpa3sysalumTe ce dhoHOoBe, pecnekTMBHO B [prnemalimsa doHa, 6es
Aa AbmkaT AONMbAHUTENHW pasxoan, OCBEH Te3un, CBbp3aHu C MOKpMBaHEe Ha pasxoguTte 3a NpPeacpoyHO
npekpaTsBaHe Ha MHBECTULMK, C Lien ocBoboxaaBaHe Ha cpeAcTBa 3a yAOBETBOPSIBAHE HA UCKaHWUATA 3a
obpaTHO n3KynyBaHe, KOUTO Ca OfnpedeneHn Ha paBHU Ha NpUoXnmaTa Takca 3a 00paTHO U3KynyBaHe Ha
Asnose B cboTBeTHO [MpeobpasyBawmuTe ce doHaose u lNpruemawma oHA, OOKONKOTO TakaBa Takca €
Hanuue.

B ponbnHenue, cnegBa ga ce uma npegsug, yYe cbrnacHo yvn.153 ot 3OKUCANKU BBb3HMKHANMTE BbLB
Bpb3ka C MOAroToBkaTa W U3BbpWBaHETO Ha [lpeobpasyBaHeTO MpaBHW, KOHCYNTAHTCKU W
agMUHUCTPaTUBHU pa3xoau He ce noemart oT [NpeobpasyBawuTe ce poHaoBe v MNMpremaiumsa poHg nnm ot
npuTexarenuTe Ha TEXHUTE AsifoBe.

Mopaawn ToBa BCnYkM nogobHu pasxoam BbB Bpb3ka ¢ [1peobpasyBaHeTo we 6baat noetn ot KnoHa.

7. Tpaduk 3a peanusupaHe Ha lNpeobpasyBaHeTo
Tabnuuya Ne 5

1. | UspaBaHe Ha paspelleHve 3a wu3BbpluBaHe Ha | 05.01.2023r.
MpeobpasyBaHeTo OT cTpaHa Ha KomwucuaTta 3a
domHaHCOB Haa3op

2. | NybnukyBaHe Ha CbobLieHneTo o nputexarenmte | 31.01.2023 r.
Ha gsnose

ManpawaHe Ha yBegoOMNeHUs OO npuTexatenure
Ha gsanoee B [NpeobpasyBawute ce ¢oHOOBE U
Mpremawma goHa

Hauano Ha cpok 3a 06paTHO M3KynyBaHe

3. | OkoHyaTenHo cnupaHe Ha emuTupaHeTo Ha aanose | 01.02.2023 r.
B Mpeobpa3syBalymTte ce oHaoBE
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Kpan Ha Cpok 3a 06paTHO n3KynyBaHe

17.03.2023 r.

OkoHuyaTenHo cnupaHe Ha oBpaTHOTO U3KynyBaHe
Ha ganose B [lpeobpasyeawute ce ¢oHOOBE U
BPEMEHHO CNMpaHe Ha emuTupaHe u 0BpaTHO
n3KynyBaHe Ha ganose B [pnemalums doHg

20.03.2023 r.

[aTa Ha usuncnsisaHe Ha koedULMEHT Ha 3amMsHa

27.03.2023 r.

EdektuBHa gata Ha lNpeobpasyBaHeTo

My6nvKkyBaHe Ha CboGLLUEeHME 3a OMOBECTSIBaHE Ha
nopaxaaHeTo Ha aelncTeue Ha NpeobpasyBaHeTo

MopaBaHe Ha 3asBneHua go LleHTpaneH
genosutap® Al 3a otnuceaHe (geperncrpauus) ot
LEHTpanHus pernctbp Ha LEHHU KHWKa Ha
MpeobpasyBawute ce choHOOBE M u3gageHata ot
HEero emMmncusi OAnNoBe, KakTo U 3a u3gaBaHe Ha akT
3a peructpauusi Mo OTHOLWIEHME Ha emucusita
aanose Ha lNpuemalwums oHg

29.03.2023 r.

Bb3obHOBABaHe Ha eMuTupaHeTo M obpaTHOTO
N3KyrnyBaHe Ha gsanose B [premalums goHg

30.03.2023 r.

MopaBaHe Ha 3asBneHue o KOH 3a otnuceaHe Ha
MpeobpasyBawute ce ¢oHOoOBE OT BOAEHUS OT
K®H pernctbp no 4n.30, an.1, 1.4 ot 3K®H

Ao 05.04.2023 r.
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