UHopmauma 3a nputexartenute Ha ganoBe

BbB Bpb3Ka C npeobpasyBaHeTO ype3 BNMBaHe Ha gorosopeH ¢oHg ,KoHcepBaTuBeH
doHg bvnrapua®

B gorosopeH ¢oHa ,,Obb MNnatnHym Bvnrapusa®

Hactosawmnar nHdpopmMaLMoOHEH JOKYMEHT € U3rOTBEH B CbOTBETCTBME C U3NCKBaHMATA Ha yn. 151 oT 3akoHa 3a
OEeNHOCTTa Ha KOMEKTUBHUTE WHBECTULUMOHHU CXEMU W APYrM NpeanpusTusa 3a KONEKTMBHO MHBECTUpaHEe
(,3OKUCONKWU“) BbB Bpb3ka C MnaHWpaHoTo npeobpa3syBaHe (,[ipeobpa3yBaHeTo”) 4pe3 BnvMBaHe Ha
noroBopeH oH ,KoHcepsamuseH ¢hoHO bbzapus” (,MpeobpasyBawms ce poHa”) B JoroBopeH doHa ,Ob5
lMnamuHym Borieapus® (,Mpuemawmn cdoHn’).

Mputexatenute Ha ganoBe B [lpeo6pasyBawma ce cdoHag n B MNpuemawma doHa
cneaBa Aa ce 3ano3HasiT BHUMATENHO C TO3M AOKYMEHT, TbW KaTo CbAbpXKa BaxHa
MHcpopMaLUA OTHOCHO TAXHaTa UHBECTULUSA.

31.01.2023 r.
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ObcToaATencrBa u o6ocHoBKa

1. Bug Ha npeobpa3syBaHeTO W y4yacTBalwM B HEro KOJNIEKTUBHMU

MHBECTULUMNOHHUN CXEeMMN.

lMpeobpasyBaHeTO e ce u3BbpLUM Mo peaa Ha yun. 141, an. 1, npean. 2 ot 3OKNCANKWN ypes BnuBaHe Ha
MpeobpasyBalumaT ce hoHa — goroBopeH doHa “KoHcepsamueeH ¢hoHO bbrizapus”, B Mpuemalums oHg
— poroBopeH doHa “Obb6 NMnamuHym bbreapus’.

B pesyntat ot lNpeobpasysaHeTo [Npeobpasysamnar ce oHA we ce npekpatm 6e3 nuksngauusa u e
npexebpnu Ha lMpruemawms poHO BCUYKMTE CU aKTMBM U MAcMBW CpeLly NpeaocTaBsiHe Ha OanoBe Ha
Mpuemawmsa coH Ha npuTexaTenute Ha AsnoBe Ha [NpeobpasyBalums ce oHA NO peaa 1 Npu yCnoBusaTa,
OonncaHu B TO3M LOKYMEHT.

UHpopmayus 3a npeobpasysauwusi ce ¢poHO

MpeobpasyBalmaT ce doHpg ,KoHcepeamuseH ¢hoHO bbrieapus®, c NpeanHO HaMMeHoBaHue ,ParidanseH
KoHcepBaTtueeH ¢oHa Bvnrapusa®, e goroBopeH ¢oHA no cmuchbna Ha yn. 5, an. 2 ot 34KNCAONMKW, BnncaH
B Peructbp BYJICTAT ¢ EMK 175035639. ®oHABLT € yupeneH (opraHmsmpaH) ¢ BMIMCBAHETO My B perMcrbpa
Ha KOMNEKTUBHWUTE WHBECTULMOHHKM cxemu no 4un. 30, an. 1, 7. 4 ot 3akoHa 3a Komwucusita 3a dmHaHcoB
Haasop (,3K®H®) Bb3 ocHoBa Ha Pewenne Ne 132-[0®/14.02.2006 r. Ha Komucusata 3a omHaHCOB Haa30p
(,KPH").

MpeobpasyBawuaTt ce oHO e ydpeneH (opraHuaupaH) u ynpaensasaH oT ,Keih bu Cu YnpasneHue Ha
uHBecTnumn® EALl, cbec ceganuuie 1 agpec Ha ynpaenenue B rp. Codwus, n.k. 1407, parioH ,JloseHeun”, byn.
~Hukona Banuapos® Ne 55, Ekcno 2000, BnncaHo B TbproBCkMst perucTbp U PErMCTbP Ha IOPUANYECKUTE
nuua c HecTtonaHcka uen (, TPPHOJTHL) kbm AreHumsTa no BnuceaHusaTa ¢ EMK 175015558, npuTexaBsallo
nVueH3 3a M3BbpLUBaHE Ha AENHOCT KaTo yhnpaBnsAsallo APYXecTBO, m3gageH ¢ PeweHne Ne 786-
Y[0/21.12.2005 r. Ha K®H, 1 e BnucaHo B peructbpa Ha ynpasnssawute gpyxecrsa, BogeH oT KOH B
cwotBetcTBue ¢ un. 30, an. 1, 7. 5 ot 3KOH (,Ken Bu Cu YnpaBneHue Ha MHBecTULUK®).

Kenm Bn Cu Ynpaenenue Ha wuHBecTMumn® EA[l, B KayeCTBOTO Ha YyNpaBnsiBawlo APYKECTBO Ha
MpeobpasyBalums ce ¢oHa, e B3eno peweHne B cboTBeTcTBMe ¢ un. 143, an. 3 ot 3AKNCAOIMNKW 3a
ussbplBaHe Ha [lpeobpasyBaHeTo, C pelweHne Ha YnpasuTenHus ceeeT Ha ,Ken b Cn YnpasneHue Ha
mHBecTuumn® EA] ot 29.11.2022 .

UHgbopmauus 3a npuemauwjusi poHO

Mpuemawmatr dong — goroBopeH doHa ,Ob6 lNMnamuHym Bwbnezapus, e goroBopeH oHA, BNUcCaH B
pernctbp BYJICTAT ¢ EVK 131562537. lNMpuemalmat doHA e yupeneH (opraHusmpaH) Ha 23.11.2005 r.,
npeAcTaBnsiBalla fartaTta Ha perucrpauusita My B permctepa, BogeH otT KOH B cvotBeTcTBME € un. 30, an.
1, 7. 4 ot 3K®PH, no cunata Ha Pewenne Ne 716-0d / 23.11.2005 r. Ha KOH.

Mpuemawnat doHa e yyactean B NnpeobpasysaHe, npu koeTo B Mpuemalumsa doHg ca ce sBnenu Ao ,0bb
MnatuHym EBpo O6nuraumn®, 4® ,OBB BbanaHcupaH ®ong”, 0P ,OBb Mpemuym Akuun®, 0P ,OBb
MaTtpumonunym 3ema“, 4P ,OBb MMoban ®apm Uueect”, AP ,O0B6 Moban Oetckn ®ong’, 0P ,OBb Moban
Pactex” n 0o ,Obb Noban OuBnaeHT B cboTBeTcTBME ¢ PelueHne Ne 489-0d/13.07.2021 r. Ha KOH,
KaKTO U e TpaHcopMuMpaH B 3axpaHBalla KONeKTMBHa MHBECTULMOHHA CXeMa No CMUCba Ha 4n. 67 or
SOKWCAONMKW, koato nHeectupa, 6e3 ga cnasea usnckBaHuaTa Ha un. 4 an. 1 1. 1, un. 38, 45, 48 n un. 49
an.2 1. 3 ot 3OKNCAONMKW, Han-manko 85% OT akTuBuTe cu B akuum Ha XopansbH MnatuHym MNopTtdonmo
(Horizon Platinum Portfolio) (,MmaBHua noadoHa”), noacdpoHa Ha XopansvH H.B. (Horizon N.V.),
WHBECTULIMOHHO OPY>KECTBO OT OTBOPEH TUM, HAAMEXHO YYPEeOEHO U CbLLECTBYBALLO ChINTACHO 3aKOHUTE Ha
Kpanctso benrus, cbe cepanuile n agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, Kpancteo
Benrusa n ynpasnsasaHo ot Ken bu Cu Acet MeHugxmbHT H.B. (KBC Asset Management N.V.) (,Ken Bu
Cu AMY), B cvortBeTctBMe Cc PeweHue Ne 490-0d/13.07.2021 r. Ha KO®H, ¢ koeTo ce opobpsiBa
nmHBecTMumaTa Ha lNpuemawma doHg B MaeHua noadoHa. [OaTtaTa, Ha koaTo lNMpuemawmaTt doHg KaTo
3axpaHBallaTa KONeKTMBHA WHBECTULMOHHA CXema 3arnovHa [a WHBecTupa B rnaBHWUs noadoHn e
22.11.2021 .

Mpuemawmat dpoHa ce ynpasnsea oT Ken bu Cu Acet MeHnaxmsHT H.B. (KBC Asset Management N.V.),
APYKEeCTBO, y4pefeHo CbrnacHo 3akoHuTe Ha KpancTteo benrus, cbe ceganviie v agpec Ha ynpasneHue:
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1080, XaeHnaaH 2, B-1080, rp. bpiokcen, KpanctBo benrus, peructpmpaHo B Peructbpa Ha
topugudeckute nuua Ha bprokcen ¢ naeHtudukaumoHeH Homep 0469.444.267, upes Kenr b Cu Acet
MeHnmkmbHT H.B. — KnoH (,KnoHa"), krnoH Ha 4yxgecTpaHHO HpUAMYECKO NUue, Cb3dadeH CbriacHo
3aKkoHuTe Ha bbrnrapus, cbe ceganuile n agpec Ha ynpasneHue: rp. Codusa 1463, panoH , Tpuaguua“, dyn.
-Butowa“ Ne 895, MuneHunym ueHTbp, eT. 6, BnucaH B TPPIOJTHL, kbm AreHumsaTta no snuceaHuaTa ¢ EVK
205422541. KnoHbT € BNUCaH B perncTbpa Ha ynpasnsBawiuTe gpyxecrtsa, BogeH ot KPH B cboTBeTCcTBME
cun. 30, an. 1, 1. 5 ot 3K®H, no cunata Ha pelweHnune Ha KOH no MpoTtokon Ne 55 ot 05.07.2018 r.

Ken bu Cun AM, B Ka4eCTBOTO Ha ynpaBnsiBallo APYKeCTBO Ha [Mpuemalums oHg, € B3eNno pelleHne B
cboTBeTcTBME C un. 143, an. 3 ot 3OKMNCHINKN 3a m3sbpwBaHe Ha [NpeobpasyBaHeTo, C pelleHne Ha
M3nbnHuTenHns kommTteT kbM CbBeTa Ha aupektopute Ha Keh b Cu AM ot 29.11.2022 r.

O60CcHOBKa Ha NpeasioXXeHOTO nNpeobpa3yBaHe

a) Cb30aeaHe Ha eOQuUHHa 2ama om UHeeCMUUUOHHU peuwleHus

MpeanoxeHoTo lNMpeobpasyBaHe e Obae OCbLLECTBEHO B KOHTEKCTA Ha npuaobveaHeTo oT rpynata Ken
Bu Cu (KBC Group) Ha 6usHeca Ha rpynarta ParidanseH (Raiffeisen Group) Ha TeputopusaTa Ha Penybnuvka
Bbnrapua n ussbpweHoto npupobmsaHe Ha 100% oOT akuuuTe B kanuTana W npaBata Ha rnac B
ynpasnsBawo gpyxecTtso ,Ken bu Cu Ynpasnenue Ha wnHBecTuummn® EA[l (NpeguvwiHO HavMmeHoBaHue
.PandanseH AceT MeHnmxmbHT /Benrapus/‘ EAL]) oT cTpaHa Ha ynpasnssaLuo apyxectso Ken bu Cn AM
(,MpupobuBaHeTO"), B CLOTBETCTBUE C pelueHne Ha Komucusita 3a pmHaHcoB Haasop no MNpoTtokon Ne 84
0T 22.11.2022 r., c koeTo KOH He usgasa 3abpaHa 3a NpugobreaHeTo.

B Tasu Bpb3ka, [NpeobpasyBaHeTo MMa 3a Len aa KoHconuaupa AeNHOCTTa No ynpaBreHMe Ha akTUBK Ha
Ken B Cn AM un Ken b Cn YnpaBneHue Ha MHBECTULMN B CbOTBETCTBME CbC CTpaTernara 3a pa3sutme Ha
buaHeca Ha rpynata Ken bu Cu (KBC Group) Ha 6bnrapckvsa nasap v ga noarotBu NbfHaTa TbproBcka U
npaeBHa mHTerpauus Ha Ken bu Cn YnpaeneHue Ha uHBecTuumm B Kei bu Cu AM, BKIIHOUUTENHO 4Ypes3
WHTerpupaHe Ha onepaunnte Ha Ken by Cn YnpaeneHue Ha nHsectrumm B KnoHa. Mo To3u Ha4yuH ce Lenu
peanv3npaHeTo Ha BbTPELLIHOIPYNOBU CUHEPTMN N NPEAOCTaBSHETO Ha KITMEHTUTE Ha ABETe ynpaBnsiBallm
APYXecTBa Ha eAnHHA rama OT BUCOKOKA4YeCTBEHU NHBECTULIMOHHN PELLEHUS.

Mo cbluecTBO, ramarta oT ASroBe Ha KOJIEKTUBHM MHBECTULIMOHHU cxeMu, npeanaradu ot Keit bu Cu AM,
ype3 KnoHa, n Ken Bu Cu YnpaBneHue Ha MHBECTMUUK, € CPaBHUMA, KaTo U OBETE ApYKeCTBa npeanarar
npean BCUYKO OANOBE B 3aXpaHBaLLM KONEKTMBHU NMHBECTULIMOHHM CXEMU, CbOTBETHO TEXHU NoadoHAOBE,
npuTexaeally CTENEHYBaHN PUCKOBU XapakKTEPUCTUKN N CXOOEH MHBECTULMOHEH (POKYC, OTroBapsLUn Ha
pasnnYyHMS PUCKOB aneTuUT U MHBECTULIMOHHM NMPEeANoYNTaHMs Ha NoTeHUnanHnTe nHeectutopu. OcHoBHaTa
pasnuka B ABETe MPOAYKTOBU MWHWM MNpom3Tvya OT ob6CTOATENncTBOTO, Ye gokato (noa)dpoHOoBeTe,
npegnaravu ot Kent bu Cn AM, upes KnoHa, niBectmpaTt B CbOTBETCTBME C MHBECTULIMOHHWTE CTpaTeruu,
NONUTUKM 1 NpUopUTETU, Bb3NpneTun oT rpynata Ket bu Cu (KBC Group), B T.4. KaTO MHBECTUPAT B rNaBHU
(nop)doHaoBe, opraHuaupaHy 1 ynpasnsBaHu B pamkute Ha rpynata Ket bu Cu (KBC Group), doHaoBeTe,
npeanaraHyn ot Kent bu Cu YnpasneHue Ha UHBECTUUMM Ca OpraHU3MpaHn B CbOTBETCTBME C MPUHLMNU,
pa3BuTKn OT rpynaTta PandainseH (Raiffeisen Group), B T.4. MHBeCTMpaT B rmasHu poHOOBE, OpraHn3npaHu
n ynpaensisaHu oT PandanseH Kenutbn MennmpxkmbHT TM6X (Raiffeisen Capital Management GmbH).

ToBa nNpunokpuBaHe Ha npeAanaraHUTe WHBECTUMLMOHHM MPOAYKTU € HexenaHo u crnefBa ga 6bae
npeogonsHo 4pes [NpeobpasyBaHeTo, TbW KaTo € OT eCcTecTBO Aa MOoMpeyvnM Ha TAXHOTO YCreLlHO
KoMepcuanusvMpaHe 1 ja Hamanum noTeHumana 3a pacTex Ha akTuBuTe nog ynpasneHve B (nog)doHgoseTe,
npegnaranu ot Ken bu Cun AM, ypes KnoHa. B kpanHa cmeTka ToBa 61 nonpeyunno Ha rpynata Keint bu Cn
Aa pasrbpHe cBosATa OM3Hec cTpaTerns, a Ha noTeHuuanHuTe MHBECTUTOPWU — Ada NOCTUrHaT onTumaneH
WHBECTULMOHEH pe3ynTar.

Mpu nnaHupaHe Ha MNpeobpasysaHeTo, Ken bu Cu AM e B3eno npeasug criegHUTe nHavkatopu 3a nsbopa
Ha Ham-nogxogsw, npuemady (nog)doHa 3a Mpeobpasysawmsa ce goHa — CXOACTBO B MHBECTMLMOHHATA
nonuTMKa, B CUHTETUYHUS MHOUKATOP 3a PUCK U AOXOAHOCT, B CTpaTtersaTa 3a pa3sutue Ha rpynata Kewi bu
Cn (KBC Group) u BbB BanytaTta Ha yyacTtsalumTe (noa)doHaoBe.

KoHkpeTHO, npu nsbopa Ha MNMpuemawmsa doHa, Kent b Cu AM e cbobpasuno Hali-Beye opueHTaumsita Ha
MpeobpasyBawusa ce ¢oHa M Ha [Mpuemawma doHL kKbMm MHBecTMuuM B Bwnrapusa, ¢ orneg Ha
obcTosATencTBoTo, Ye Mpuemawmat doHa e eguHcTBeHata KUC B npogykTtoBaTta rama Ha Kei bu Cu AM ¢
POKYC U KbM WMHCTPYyMEHTU oT bbnrapusa. B gonbnHeHve, Ken bu Cu AM otuuta efHaksaTa BanyTa
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(6vnrapcku nes) Ha Npeobpasysaluns ce oHA 1 Ha lNMpruemalmsa oHA.

6) [TodobpsieaHe Ha ornepamueHama egheKmueHocm

[MpeobpasyBaHeTO LLe AonpuHECE 1 3a HamansBaHe Ha PUKCUpaHNTE pasxoaun, CBbp3aHu C ynpaBrneHneTo
Ha [NpeobpasyBalusa ce oHa n Ha lNMpuemawma doHa, Nnpeasuns ToBa, Ye e oTnagHe HeobxoaumocTTa
OT TeKyLLO 3annaLlaHe Ha peguua dukcupaHu pasxoam 3a lNMpeobpasyBawms ce poHAa, kaTo Te we 6baaT
Abmkmmmn camo ot Mpuemawms doHa.

Pasxogute Ha NpeobpasyBalumsa ce hoHA BKMOYBAT:

e KOMUCMOHM W TaKCU Ha MHBECTULMOHHMA MNocpenHuk, 6aHKku, ueHTpaneH AenosuTap, U Opyru
nogo6Hu, CBbP3aHN C UHBECTUPaHe akTMBUTe Ha oHAa;

e  MapKeTVHr YCryru, pasxoau no pasnpegeneHve n ap.;
e Bb3HarpaxaeHue Ha 6aHkaTa genosutap Ha lNpeobpasyBalwms ce oHS;

e Bb3HarpaxaeHue 3a ynpasneHue Ha Ken bn Cu YnpasneHue Ha nHsectuumum;
e pa3xodu 3a CHETOBOAHMW U OOUTOPCKN YCNYTu;

e pasxoam 3a NnpaBHW YCNyru.

JokaTo pasxoauTe, U3BbPLUBaHK OT Mpremallmst oHA ca:
e Takca 3a genosuTapHo obcnyxBaHe Ha GaHkaTa genosuTap Ha Mpuemalums goHa;
e Bb3HarpaxaeHusi Ha obCcnyXBalUTe MHBECTULIMOHHM NOCpeaHULM;
e TaKcu 3a OAMUT;
e  [Obp)XaBHW TaKcu;
e TaKCMW 3a Hag30p W ApYru peryrnatopHu Takcu, 3annallaHn Ha Komucusita 3a pMHaHCoB Hag3op;
e [Opyry onepaTMBHU TaKCK U pasxoau;
e [OpYrn TEKYLLW pasxoau U Takcy Ha MmaBHUsA NoadoHA;

e TakcaTta 3a ynpasneHue Ha Keit bu Cu AM 3a ynpasneHuneto Ha [puemawusa ¢oHa, KoSTo ce
Karnkyrnvpa v HauMcnsiBa camo BbpXy Ta3u YacT OT aKTMBUTE Ha poHAa, KOATO € UHBECTNpPaHa BbB
PUHAHCOBW MHCTPYMEHTU, Pa3fnyHn OT akuun, n3gageHun ot [maBHusA noadoHA;

e Bb3HarpaxgeHue 3a ynpasJjieHune Ha MMaBHUSA ﬂOD,d)OHﬂ n Heroeute agMMHUCTPATUBHU pa3xonwu,
KOUTO KOCBEHO Ce noemart OT nputeXxartesimte Ha gAamoBe B I'IpMemau.wm (bOHD,.

MHBecTuTOpUTE CrneadBa CbLO Taka ga umat npeasug, Ye MaBHUAT noAdoHA 3annawa Apyrn TekyLim
pasxoau 1 TakCu BbB Bpb3Ka C HanpaBeHUTE OT Hero MHBECTULUN, KOUTO Ce HauUCnsBaT BbpXY akTUBUTE
Ha naBHuA noadoHa, Npugobutm B pesynTtat OT MHBecTMuunTe Ha [puemawus coHg B NaBHWA
nogdoHAa. Mo To3n HaunH Te3n pasxogum M TakCu MHAMPEKTHO ce noemaTt oT [lpuemawmnsa doHg, kato
akumoHep B (MaBHWS noadoHA, KOeTO 03Ha4aBa, Ye oMHarnHO KOCBEHO ce noemaT OT npuTexartenute Ha
aanose B Npnemawymsa goHA.

Moco4eHuTe pasxoau ce u3BbpLUBAT TeKyLo oT MNpuemaiymns poHg n NMpeobpasysalums ce hoHA, a TEXHUAT
pasmep 3aBWCU CaMO B OrpaHuyeHa cTeneH oT HeTHaTa cTomHocT Ha aktueuTe (,HCA®) Ha cbOoTBETHUS
dOoHA 1 Hal-4yecTo e ukecupaH, HesaBucum ot HCA. ToBa o3HauaBa, vye epekTbT OT hMKCMpaHUTe pasxoam
BbpPXY JOXOAHOCTTA Ha HanpaBeHa MHBECTULMSA € NO-TofsiM 3a MHBECTUTopuTe BbB (poHA ¢ no-Hucka HCA
(kakBuTO ca NpeobpasyBawmaT ce doHa 1 MNpuemawmnat ooHL NOOTAENTHO) U CbOTBETHO MO-OrpaHnUYeH
BbpXYy WHBECTUTOpU BBLB ¢oHa c no-Bucoka HCA (kakbBTO we O6bae [MNpuemawmsTt doHg cneg
ocblecTBsiBaHe Ha [Npeobpa3yBaHeTo).

C ornep Ha o6cTosaTencteoTo, Ye HCA Ha MNpuemalnst oHA we HapacHe ¢ HCA Ha Mpeobpasysalius ce
doHA kbM edekTnBHaTa gata Ha [NpeobpasyBaHeTo, edpekTbT Ha (PUKCUPAHWUTE pasxodu, HOCEHU OT
Mpuemalymnsa doHa, BbpXy HerosaTa HeTHa CTOMHOCT Ha akTUBUTE e ObAe AONBHWUTENHO HamaneH cneq
edekTnBHaTa gaTa Ha lNMpeobpasyBaHe.

B ponbnHeHve, BnuBaHeTo Ha [peobpasyBawms ce doHp B lMpuemawmsa doHg we obeanHn Osa
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WHBECTMUMOHHN nopTdpenna B egHa obwa onepaTyMBHA edvHMUa U We Cb3gane NpearnocTaBkM 3a no-
e(eKTMBHO M3MNON3BaHe Ha NepcoHarnHUTe u TexHu4YeckuTe pecypcu Ha rpynata Ken bu Cu B Bbnrapus,
KaTo orpaHuun ayénupaHeto Ha paboTHM npouecu OT cTpaHa Ha cnyxutenute Ha KnoHa n Ken bu Cu
YnpasneHne Ha nHBecTUUUK. Mo TO3M HauMH LWe ce Hamanu onepaTUBHUAT PUCK, HA KOUTO Ca U3NOXEHWU
doHaoBeTe, yyacTBalum B [MpeobpasyBaHeTo, 1 e ce NOBULLM Ka4YeCTBOTO Ha TAXHOTO ynpaBreHue.

O6cTosaTencteoTo, 4ve [Mpuemawmat ¢oHA e 3axpaHBalla KONMEKTMBHA WMHBECTMLMOHHA CXEema, KOSITO
WHBECTMpPa He no-manko oT 85% oT aktmuBuTe cu B Genrminckusa maeeH noadoHa, a He B cobCTBEH
noptdenn oT OTAENHN MHBECTULMOHHN NO3NLMK, KakbBTO € crniyyas ¢ [Npeobpa3syBalums ce oHa, CbLLO
LLie MOBULLIM ePEKTMBHOCTTA Ha yNpaBlieHNETO Ha akTUBM cnep ocblecTBaABaHe Ha [peobpa3syBaHeTo.



[l.  OuakBaHO Bb3aencTBUe Ha npennoxeHoto lNpeobpasyBaHe

BbpPXy NpuTexartenurte Ha asnoBe Ha lMpeo6pasyBawusa ce

¢oHa u Ha MNMprnemawmsa doHA,

1. OyakBaHO Bb3geucTeue Ha lNpeobpasyBaHeTO BbpPXy Nputexarenure

Ha aanoBe B lpeobpa3syBawma ce coHa OP , KoHcepBaTtnBeH ®oHA

Bbvnrapua“

3a oHarneasiBaHe Ha 04akBaHOTO Bb3genctaune Ha [NpeobpaszyBaHETO BbpXy NpuUTEXaTenMTe Ha AAnoBe B
0® ,KoHcepBatuBeH ®PoHa Bbnrapua“ cnegHata Tabnuua cpaBHsiBa OCHOBHUTE nNapaMeTpu Ha
MpeobpasyBalums ce doHA 1 Ha MNMpruemawms dpoHa:

Tabnuua Ne 1

OCHOBHU
Xapakmepucmuku

[OroBopeH ooHA OT OTBOPEH TyN

CBO60,D,HOI'IpeXB'pr'I$|eMVI aanose C HOMUMHalHa
CTOWHOCT OT 1 NeB 1 efHaKBK nNpaea, B T.4. NpaBo
Ha MNWKBUMOAUMOHEH [Asrn, npaBO Ha 06paTHO
u3KyrnyBaHe, npaBoO Ha xanba, npaBo Ha
nHdopMaLmsa 0THOCHO oHAa

exxeaHeBHO onpeaensHe Ha HCA

MWHVMMarneH pa3Mep Ha WHBECTUUMS, ornpeaeneH
ot Ouctpubytopa “Ken Bu Cu baHk Bwbnrapus”
EA[L — 30 neBa (30 nesa npu UWIM)

[oroBopeH hoHA, MHBECTUPALL, KaTo 3axpaHBalla
KNC muH. 85% B akumm Ha 'naBHus noadoHa

cBOOOAHONPEXBLPNSEMN AAMOBE C HOMWMHANHa
ctonHoct ot 10 neBa u epgHaksu npasa, B T.M.
npaBo Ha NVKBUAALMOHEH AAM, NpaBo Ha 0bpaTHO
n3KyrnysaHe, mnpaBo Ha xanba, npaBo Ha
nHdopmauums 3a doHga u nasHus noadoHA

exeaHeBHO onpeaensiHe Ha HCA
MUHUMarneH pa3mep Ha nHsectTuuusi — 100 nesa

MUHUMareH pasmep Ha nieectuums npyu CUIM — 20
neea

baHka deno3umap

+JAnnaHu bank benrapua“ Afl, EMK 128001319

,0beaunHeHa 6aHka“

ENK 000694959

Gbnrapcka

AL,

UH8ecmuuyuoHHa
rosiumuka

Lenu u

ObIroBn WHCTPYMEHTMW, nsgapeHu unm
rapaHTupaHu ot Bbvnrapus (o 100%), cboTBETHO
usgapeHy unu rapaHTpaHu oT Apyru Abpxasu oT
LUME (mo 30%), «KopnopaTuMBHW  ObIrOBU
uHCTpyMeHTn (go 10%), mapwyHm cpeactea U
KpaTKOCPOYHU A4eno3nTh (MUH. 5%)

akuuu B MMaBHus nogdoHa (MuH. 85%), NMKBMOHM
aKTMBY 1 Xemxupawm aepmsatm (0o 15%);

[maBHmMaT noadoHA WHBECTMpPA YacTU4YHO B
CBETOBHa Cenekumsi OT MHBECTULMM M YaCTUYHO B
nHeectnumm B LIME. LlenesoTo pasnpegeneHue Ha
MHBECTULMUTE Ha [naBHWs nogdoHa B KnacoBe
aktuen e 70% B obnuraumm u/vnu cBbLP3AHU C
obnurauum nHeectnumm n 30% B akUMM 1 CXOOHU
Ha akummTe NHCTPYMEHTMW. LlenesoTto
pasnpefeneHne Ha KOMMOHEHTa Ha [OSnoBU
mHBecTMuMn e 15% B CBeTOBHa cenekums oT
MHBECTULMN OT BCEKU PEMMOH, CEKTOP Mnu cdepa
m 15% B Obnrapckv akumu. LlenesoTo
pasnpegeneHve Ha KOMMOHEHTa Ha MHBECTULIAMN B
obnurauum e 20% B CBETOBHA Cenekuus oT
OBITOBU MHCTPYMEHTU OT BCEKU PEMMOH, CEKTOp
unu ccepa n 50% B cenekuus OT AbLITOBK
MHCTPYMeHTu oT LIME, B T.4. oT Bbnrapus.
naBHMAT noadoHA MoXe Aa n3nonssa 6opcoBo U
M3BbHOOPCOBO TbpryBaHW [epvBaTV KaKTo 3a
nocTuraHe Ha WHBECTULMOHHUTE LIenKn, Taka 1 3a
Xe[pKupaHe Ha p1UCKOBe.

MpuemawmsaT doHg u naeBHua noadoHa He
Bb3MNpou3BexagaT CbCTaBa Ha WHOEKC UM He ce
ynpaBnsBaT Ype3 U3Mnon3BaHeTo Ha CpaBHUTENEH
nokasaten (6eH4ymapk).

Puckoe npocbun

WHOWKATOP Ha PUCK N Bb3BPBHLUAEMOCT CbInacHO
OKUM —2 0T 7

MHOMKATOP Ha PUCK M Bb3BPbLLAEMOCT CbINAacHO
OKWN -4 o1 7

Puckoe npogun Ha
uerneesusi uHeecmumop

KoHcepBaTtuBeH
MpenopbunTeneH nepuoa Ha AbpxaHe — MUH. 2,5

OedaH3nBeH

MpenopbuuTeneH nepuos Ha AbpxkaHe — ot 3 4o 5
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roa. roa.

E@HOKpamHu pasxoau Takca 3a 06p N3KynyBaHe
U makcu (Makc.) cnea 12 mec.: 0.00%

Takca 3a 3anucBaHe: .......... 0.00%
Takca 3a 3anvcBaHe: 2.50%

Takca 3a 06p. nskynysaHe: 0.00% cneq 1 mec.

5.00% go 1 mec.
0o 12 mec.: 0.30%

Tekyuw Takcu: 0.57% Texywwm Takeu (Nporx.): 1.36%

Ha uHeecmuuyusma

B T.4. 0.45%
Tekywu pasxodu u Takca 3a ynpasrneHue
makcu Bb3HarpaxgeHue 3a HAMa
Bb3HarpaxaoeHue 3a HAMa
NOCTUrHaTK pe3ynTaTu: nocTUrHaTi pesyrraru:
HaHbyHO mpemupaHe
Bes faHbk BbpXy kanutanosarta nevanta Bes faHbk BbpXY kanuTanosata nevanta

Mpeawn nopaxaaHe gencreueTto Ha NpeobpasyBaHETO He ce NpeaBwkaa NPECTPYKTypUpaHe Ha nopTdernna
Ha [ ,KoHcepBatuBeH ®oHa bBbrrapma®, ¢ usKNOYeHWE Ha pasnopexgaHeTo €  (UHaHCOBUTE
WHCTPYMEHTU B nopTdpenna Ha [NpeobpasyBawums ce oHA, KOeTo we 6bae M3BbPLUEHO HEMOCPEOCTBEHO
npegn edektnBHata gaTta Ha [lpeoOpasyBaHeTo 3a LenuTe Ha TEXHWYECKOTO OCbLUECTBABaHE Ha
MpeobpasyBaHeTo.

MHBecTutopute, komto nputexasat ganose B & ,KoHcepBatmeeH PoHa Bbnrapus” kbM edekTuBHaTa
pata Ha [lpeobpasyBaHeTo, LWe nonyyaT B 3amsHa Adanose B [puemawimsa ¢oHA B CbOTBETCTBME C
onpegeneHna koeduUMEHT Ha 3aMsiHA, KaTo MO TO3M Ha4MH e CTaHaT MnpuTexaTenu Ha Oanose B
Mpuemawmsa doHa.

lMoBeye wHdOpMauMs 3a MeToda 3a onpedensHe Ha KoeduumeHTa 3a 3amsHa u rpaduka Ha
MpeobpasyBaHeTo MoXe Aa 6bae HamepeHa B pa3aen IV [pouedypHu ebrpocu u nnaHupaHa eghekmusHa
Oama Ha lNpeobpasysaHe no-Aony.

Bb3delicmeue 8bpxy npasama Ha rpumexamesnume Ha 0sriose 8 [lpeobpa3sysawus ce
¢oHO

Mo cobwectBo [lpeobpa3yBaHeTOo HAMa [a OKaXe Bb3AENCTBME BbPXY [JdocerawHuTe npasa Ha
nputexartenute Ha pganose B [lpeobpasyBawms ce doHa. Oanosete B [Mpuemawimsa ¢oHA, KOUTO
npuTexarenuTe Ha OsnoBe LWe nonydart, we 6bgat cBob6OAHO NMPexBbPNSEeMU U LWe NPeaocTaBAaT Ha
WHBECTUTOPUTE CbLUUTE OCHOBHWM npasa B [lpuemawmsa ¢oHa, B T.4. MpaBO Ha COOCTBEHOCT BbPXY
CbOTBETHa 4acT OT MMYLLECTBOTO Ha Npuemalumns doHA (BKNIOYUTENHO Ha NUKBUOALMOHEH AAN), NPaBo Ha
obpaTHO u3KynyBaHe, NMpaBO Ha MogaBaHe Ha Xanba u npaBo Ha MHMOpPMauUuUsi NO OTHOLUEeHWe Ha
Mpremawma goHa 1 Ha MnaBHMA NnoadoHA,.

Bb3delicmeue 8bpxy rpoueca Ha 3arnuceaHe u 0bpamHo u3kyriyeaHe Ha 0siyioge

Mpeon ocbliecTBsiBaHe Ha [peobpasyBaHeTo, nHBecTUTOpUTE B lNMpeobpasyBalymsa ce doHg moraTt ga
3agABsIBaT 3anucBaHe, CbOTBETHO O0OpaTHO M3KynyBaHe Ha AsnoBe BbB doHaa mexay 8:30 u. 1 16:00 u.
BCEKU paboTeH AeH, B KOWTO Te3M AENHOCTU Ce N3BbPLUBAT, B ONpeAeneHn 3a ToBa oducu Ha AunctpmubyTtopa
Ha MNpeobpasysawyms ce poHa — ,Kent bu Cu bank bbnrapus® EAL. lNogageHnTe 3a8BKku ce N3NbNHABAT MO
€MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a 06paTHO U3KynyBaHe, onpegerneHn Bb3 ocHoBa Ha HCA Ha gan
oT [MpeoGpasyBawms ce doHa 3a Han-6nmuskuMs OeH, cnejpal, OeHS Ha nojaBaHe Ha Mnopbuka, B
CbOTBETCTBME C NMpaBwunarta 3a oueHka Ha noptdenna n onpegensiHe Ha HCA Ha doHaa v ¢ gencTeallarta
HopmaTuBHa ypenba. [Nopbykute 3a 3anuceaHe Ha asnose B [1peobpasyBawms ce hoHA, CbOTBETHO 3a
o6paTHO M3KynyBaHe Ha OAMoBe, Ce U3NbIHABA B PaMKUTE Ha 7 AHM, CYMTAHO OT AaTtaTa Ha noJaBaHEeTo
um. MHBecTuTopMTe Morat ga npugobuBaTt KakTo Lenu OArnoBe, Taka M YacTudHu aanose. MuHUmanHmaT
pa3mep Ha uHecTumsa B MNpeobpasyBalus ce oHa, onpeaeneH ot AnctpmbyTtopa, e 30 (TpugeceT) neea
(30 (TpmnpeceT) nesa npu cknoyeH AATT).

Cneqn ocbluectBaABaHe Ha [MpeobpasyBaHeTo, MHBecTUTOpUTE B [MpeobpasyBalums ce qooHA, KOUTO Lie
nony4yat B 3amsiHa gsnose B MNpuemalims cdoHa, We 3anassT Bb3MOXKHOCTTa Oa 3asBAT 3anucBaHe,
CbOTBETHO 0GpaTHO M3KynyBaHe Ha asanose B Mpuemaluns cdoHO B onpedenieHnTe 3a ToBa oucK Ha
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OuncTtpunbyTtopa Ha MNpuemawimns dpoHa — ,06eanHeHa 6bnrapcka 6aHka“ Al. NogaBaHeTo Ha 3asBKU Lie €
Bb3MOXHO BCEKU paboTeH AeH B pamkute Ha paboTHuTe Yacose Ha [uctpubyTtopa Ha lMpuemaluma doHa.
MopapeHuTe 3asBKkM We 6bOaT M3NBNHABAHU MO €MUCMOHHA CTOMHOCT, CbOTBETHO LieHa 3a obpaTHO
n3kynyeaHe, onpegeneHun b3 ocHoBa Ha HCA Ha gan ot lNMpuemalwumsa cdoHa Ha paboTHuA AeH, cneasaly
OEHs1 Ha NnoJaBaHe Ha CbOTBETHa nopbyka. MNMopbykaTa 3a 3anucBaHe Ha asnose B [Npuemalyua cdoHa ce
M3MbIIHSABA B paMKUTE Ha 7 OHW, CYMTaHO OT AataTta Ha nogaBaHeTo u. lNMopbykaTta 3a 06paTHO U3KynyBaHe
Ha gsnoseTe Ha [Mpuemalumsa doHa ce nsanbnHaBa B pamkute Ha 10 gHKW OT gaTata Ha nogaBaHeTo N.

MHBecTutopuTe Ha MNpuemalmnsa oHg moraTt Aa nogaBat nopbyky 3a oTkas Ao 17:00 4. Ha cbus paboTeH
O€EH, B KOMTO ca nodanu nopbykaTa 3a 3anncBaHe, CbOTBETHO MopbykaTa 3a obpaTHO M3KynyBaHe, crnej
KOETO nopbykaTa UM CTaBa HEOTMEHsieMa, CbINacHO [OEWCTBALLOTO 3aKOHOAATEeNiCTBO. 3a MOpbYKM,
nogageHn cnep 17:00 4., nopbykn 3a oTka3 ce npuemart go 17:00 4. Ha cnegawmsa paboteH oeH. Cnea
TOBa NOPBLYKNTE Ce CYMTAT 38 HEOTMEHAEMM.

3anvceaHe 1 obpaTHo uskynysaHe Ha aanose B [pnemawmsa doHa Moxe aa 6bae 3asBeHO BCeku paboTeH
[IeH, OCBEH B M3BBHPEAHU Crny4au, Korato Te3um OEeWHOCTM ca CMpeHU B MHTEPeC Ha MHBECTUTOPUTE BbB
doHaa. HBecTnTOpUTE MOraT Aa NpuaobuBaT KakTo Lienu AsnoBe, Taka U YaCTUYHU, KOUTO ca 3aKpblieHu
[0 4YeTBbPTMSA 3HAK crej AeceTuyHaTta 3anetas. MUHUManHusT pasMmep Ha uHBecTuums B lNMpuemalums
doHa, onpeneneH ot Auctpmubytopa Ha lMpuemawuma doHa, e 100 (cTto) neea, ocBeH B cnyyaute Ha
ckntoveH CUIM, KbaeTo MMHMManHUAT pasMmep Ha nHBectuumndata e 20 (aBageceT) nesa.

Bb3delicmeue 8bpXy Ha4YUHa Ha peaucmpauyusi U CbxpaHeHue Ha 05/108¢e

Osnosete B [peobpasysawms ce ¢doHa n Ha [Npnemawms doHg ca 6e3HanMyHu U NOMMEHHU K ca
pPerucTpupaHun B LEeHTpanHus perMcTbp Ha LeHHN KHuxa, BogeH oT ,LleHTpaneH aenosutap® AL.

[dsanosete Ha npuTexartenute Ha Asanose B [lpeobpasyBawms ce oHO ce CbxpaHsABaT MO TEXHM
noacmeTkn, OTKpuMTU B peructopa Ha ,Ken Bu Cu YnpaBneHue Ha uHBecTuuun® EAL B ,LleHTpaneH
aenosutap® AL.

Cnep ocbuectBaABaHe Ha [lpeobpasyBaHeTo, HoBuTe asinoBe B [puemawmsa ¢oHa, kouTo we Obaar
nony4YyeHn ot npuTexartenuTte Ha asnoe B [MpeobpasyBawimsa ce oHa, we 6baat 3anucaHn Nno TEXHU
NoACMETKUN, OTKPUTU KbM pernctbpa Ha [ductpubyTtopa Ha lNpuemawms doHg - ,06eamHeHa 6bnrapcka
b6aHka“ Al B ,LleHTpaneH genosuntap“ AL.

Bb3delicmeue 8bpxy Ha4yuHa u rnepuoduyHocmma Ha ripedocmassHe Ha UHgopMayus

Mo cbLUecTBO He ce NpeaBwxXAaT NPOMEHU BLB B1a U NepuoguyHoCTTa Ha UHpopmauumsaTa, npegoctaBsaHa
Ha nputexaTenuTte Ha asanoBe oT cTpaHa Ha Ken Bu Cu AM, upe3 KnoHa un Ouctpubytopa Ha MNpuemaiyus
doHA, KaTo B AOMbIIHEHME Ha OMNOBECTSABAHWUTE LWEeCTMEeCeYHU W TFOAMLWIHW (PUHAHCOBM OTYETU Ha
Mpuemawmnsa doHa, we 6bae onoBecTsiBaHa nepvoguyvHa nHgopmaums n 3a naeHWs noadoHa, Ypes
duHaHCOBMTE OTYeTUM Ha HeroBum ¢oHO 4Yagbp XopamdvH H.B. (Horizon N.V.), kakto u gpyra
3aKOHOYCTaHOBEHa WHOpMaumsi B CbOTBETCTBME C u3ucksaHuaTa Ha 3OKUCOMNKWU n aktoBeTe no
npunaraHeTo my.

HesaBucumo ot FOPHOTO, We HacTbnAT N3BeCTHU NPOMEeHN B Ha4YMHa Ha npeaocTtaBsAaHe Ha I/IHCbOpMaLLI/IFlTa
Ha nputexarenute Ha ganose.

Mo-cneumnanHo, uHdopmaumaTa 3a [lpuemawms doHa we ce nybnukyBa Ha ObNrapckun e3uk Ha
yebcanToBeTe Ha KnoHa — www.ubbam.bg, (®okycHu Cmpameauu), n Ha OuctpmbyTtopa Ha lNpremalums
doHg — www.ubb.bg (MHOusudyanHu knueHmu, CrecmsigaHUs U uHeecmuuyuu, MIHeecmuyuu 88 83aUMHU
¢oHAose, Huckopuckosu), a Ta3u 3a (NaBHusA noadoHA we 6bae HanMyHa Ha aHIMMNCKU U HUAEPNaHOCKM
€3uK (a OCHOBHUAT MHOpMauuoHeH JokymeHT (,OUA*) Ha MmaBHMA noadoHA v Ha Gbrrapcky esuk) Ha
yebcanta Ha Ken Bum Cum Tpyn (KBC Group) Ha agpec https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. NHdopmauuaTa 3a MNpuemawims doHa n
MMaBHMA noadoH we 6bae HanmyHa 6e3nnaTHO M Mpu NOMCKBaHE Ha XapTUEeH HocuTen B 0bu4anHOTO
paboTHO BpeMme C KNMeHTU Ha oducute Ha ,Ob6egmHeHa 6bnrapcka 6aHka®“ ALl, onpefeneHun 3a 3anMcBaHe
1 obpaTHO M3KynyBaHe Ha asinoee B [puemalyunsa oHga.

Bn3delicmsue 8bpxy CbxpaHeHUemo Ha akmusume

Bankata genosutap Ha lNprvemMawms coHAa e pa3nuyHa oT Ta3u Ha [peobpasyBawusa ce coHa, Kato
aktmeute Ha [puemawusa doHg we ObpaT cbxpaHsiBaHu oT ,O6eguHeHa Obnrapcka 6Ganka“ Al
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Bn3delicmeue 6bpxy UHBeCMUUUOHHama [rosiumuka U pPucCKosusi rnpoghus Ha
uHeecmuyusima

MpeobpasyBalumaT ce PoHA UHBECTUPA B AbNTOBU MHCTPYMEHTU, U3aaAeHn Unu rapaHtupaHm ot benrapus
(8o 100%), cboTBETHO M3JadeHM uUnu rapaHTupaHu ot apyru abpxasu ot LUME (o 30%), kopnopaTmeHu
ObAroBu MHCTpyMeHTu (8o 10%), napuyHM cpeacTBa U KPaTKOCPOYHM Aeno3nTu (MUH. 5%).

3a pasnuka ot lNpeobpasysawinga ce cdoHa, MNMpuemawmar doHa e 3axpaHBall oHA U MHBECTUPA HaW-
Manko 85% ot aktueBuTe cu B [NaBHMs NogdoHO, KOUTO OT CBOA CTpaHa UHBECTMpPA YaCTUYHO B CBETOBHA
cenekums OT MHCTPYMEHTU M YaCcTUYHO B MHCTPYMEHTU, nsganeHn B abpxasu ot LUWME, Bkn. Bbnrapus.
LleneBoTo pa3npeaeneHune Ha MHBecTMUMUTE Ha [naBHMsA nogdoHa B krnacoBe aktueu e 70% B obnvraumm
n/vnn cebp3aHu ¢ obnurauum nHeecTuummn n 30% B akUMM 1 CXOOHW Ha akuMUTe MHCTPYMeHTU. LieneBoTo
pasnpegeneHne Ha KOMMOHEHTa Ha AANoBM MHBeCTUUMKM € 15% B CBETOBHA Cenekuunst oT UHBECTULNK OT
BCEKU pervoH, cektop unm cdepa n 15% B 6bnrapckm akuun. LieneBoTo pasnpeaeneHne Ha KOMMOHeHTa
Ha uHBecTnuMmM B obnuraumm e 20% B CBETOBHA Cenekunsi OT AbJITOBM MHCTPYMEHTM OT BCEKW PETUOH,
cektop unu ccepa n 50% B cenekuus OoT ObNroBn WMHCTpymeHTn ot UWME, B 1.4. oT Bwnrapusa. B
ponbriHeHue, MNpuemawmnar oHa mMoxe Aa mHBectupa Ao 15% OT akTMBuTE CU B NUKBUOHWU aKTUBWU
(mapvyHm cpegcTea), KaTto Aa AbPXKW OrpaHNYeHn No3mMuun B AepuBaTu (Hanp. roYbpCK) ¢ Len xegxvpaHe
Ha nasapeH pUCK.

CnepoBatenHo crnep nopaxgaHe Ha gencteue Ha [lpeobpasyBaHeTo, xapakTepbT Ha WHBECTUUMS Ha
nputexarenurte Ha ganose B [NpeobpasyBalymsa ce oHp e ce NPpOMeHU, Tbi KaTo lNMpruemawmat oHga,
kaTto 3axpaHBawa KWC, HaAamMa ga wuHBecTUpa OUPEKTHO B pasfinyHU BUOOBE AbLITOBM U OSNOBU
WHCTPYMEHTH, a e MHBECTUPA He no-Marsnko oT 85% OT CBOMTE aKTMBU B TakMBa MHCTPYMEHTM KOCBEHO,
ypes 3anuceaHe Ha akuun B [MaBHUS noadoHA,.

Bbnpekn ToBa MHBECTUUMOHHMA dokyc Ha [NpeobpasyBawmsa ce doHg 1 Ha lNpuemalums poHa octaea
CpaBHMM, KaTo criegpa Aa ce nocouu, Ye EkcnosnumaTa Ha MNMpeobpasyBawusa ce doHA v Ha lNMpuemalyms
OHA KbM pasfMyHM aKTMBU CbLLO Ce pasnunyaBa, AOKOMKOTO WHBECTULMOHHATa MonuTuka Ha [naBHus
noadoHa npeagwxaa OTHOCUTENHO MO-ronsaM AN Ha MHBECTULMM B OSMNOBU MHCTPYMEHTU U MO-LUMPOKO
reorpadpcko pa3npegerneHne Ha n3BbpLIBaHUTE UHBECTULMM B cpaBHeHUe ¢ [NpeobpasyBalumsi ce GoHa.

B Tasu Bpb3ka, pUCKOBUAT NpOoMn Ha MHBECTULMATA B ABaTa poHOA € pasnunyeH, KaTo CUHTETUYHUAT
WHOMKaATOpP 33 PUCK U Bb3BPbLLUAEMOCT, onpedeneH B [AOKYMEHTa C KwyoBa WHGopMauusa 3a
unHsectutopute (,AKUU“) Ha lMpeobpasyBawmsa ce doHZ e 2-Ta cTeneH no 7 cTerneHHaTa ckana Ha
nHaukartopa, gokato B AKNW Ha MNMpruemaluma doHa e 4-Ta cTeneH no 7 cTerneHHaTa ckana Ha uHgukartopa.

He ce npegswxaa npomMsiHa B Ha4YMHa, NO KOWTO LLe Ce TpeTupaT BCUYKU HaumMcneHn npuxoam B MNpuemaiyua
doHg cnpamo [Mpeobpasyeawmss ce ¢oHa, kato Te we 6baar pevMHBECTUpaHM B CLOTBETCTBUE C
WHBECTUUMOHHAaTa nonuTuka Ha lNpuemalums doHa.

Bb3delicmeue 8bpxy pazxodume U makcume, c8bp3aHu ¢ UHeecmuyusma

MpeobpasyBalmaT ce hoH He NpeaBwkaa Takca 3a 3anuceaHe, gokato Npuemawuar oHa npeasmwxkaa
Takca 3a 3anMcBaHe B MakcumarneH pasmep oT 2.50%, kaTo kbM gaTata Ha To3u gokymeHT e 1.50%. KakTo
lMpeobpasyBawuart ce doHa, Taka u MNMpuemawmaT doHA npeaswxkaaT Takca 3a obpaTHO u3kynysBaHe B
onpedeneH nepvod criej W3BbPLIBAHE Ha WHBECTUUMATA. TakcaTa 3a o0paTHO W3KynyBaHe Ha
MpeobpasyBawus ce doH e B pa3mep 0o 0.30% npu Cpok Ha MHBECTULMSITA MO-Manbk OT ABaHageceT
Meceua, KaTto crned ABaHageceTuss Mecel, OT WMHBECTMUMATA HsAMa Takca 3a obpaTHO W3KymnyBaHe.
CbLueBpeMeHHo MpuemamaTt oHa NpeaBmkaa No-B1coka Takca 3a obpatHo uskynysaHe (8o 5.00%), Ho
3a 3HAYMTENHO MO-KpaTbK nepuon (eguH Mecel, OT WMHBECTMUMSATA CNpsiMO LIecT Meceua npu
MpeobpasyBalums ce QOoHA), KAaTo Crnea N3TuyaHe Ha TOo3M Nepuo HAMa Takca 3a 00paTHO M3KyMyBaHe.

EdbekTMBHMAT pasMep Ha Bb3HarpaxaeHMeTo 3a YnpaBnsBalloTO ApYXecTBO Ha [NpeobpasyBawms ce
¢oHg e B pa3mep Ha 0.57%, pokato Ha [lMpuemawma doHg € B no-Bucok pasmep ot 1.36%. Toea e
00BbpP3aHO C MHBECTULUMOHHATA MNONMUTMKA Ha [MNaBHUA NoAadoHA, KOATO MO3BOSIsIBA Cb34aBaHETO Ha
eKkcno3uums KbM no-guBepcudpmumpad noptdenn oT MHBeCcTMUMM (N0 OTHOWeHMe Ha reorpadcko
pasnpegeneHne n Bua WMHCTPYMEHTU), YMETO YnpaBrieHWe M3UCKBa MO-BMCOKM pasxodu, NoemaHun OT
Mpremawma poHA 1 KOCBEHO OT NpuTexaTenute Ha AsnoBe B Hero.
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I'Ipvlemau.mm n np606p33yBaLL|,MF|T ce (bOH,EI, He Ha4vucnaBaTt TakCa 3a NOCTUrHaTu pesyntaTtu.
2. OyakBaHO Bb3aencTBue Ha lNpeobpa3syBaHeTO BLPXY npuUTexarenure
Ha ganose B Npuemawma conag — AP ,,O06b lNnatnHym bbunrapma“

He ce npegBwxaga npecTpyktypupaHe Ha noptdenna Ha [puemawma doHA npean wnu cneg
ocbliecTBsiBaHe Ha [Npeobpa3ysaHeTo. He ce ovaksa MpeobpasyBaHeTo Aa Okaxe Bb3AeNCTBME BbPXY
npuTexarenute Ha aanose B [Mpuemalumsa poHa n TaxHaTa nHeectuums B Npuemawns oHA.
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CneundmyHmn npaBa Ha npuTexartenute Ha Aasnose no
OTHOLUEeHWe Ha NpeanoXeHOoTo NnpeobpaslyBaHe

1. MNMpaBo Ha o6paTHO U3KynyBaHe BbB Bpb3Ka ¢ [lpeobpa3syBaHeTo

BB Bpb3ka c ocbLyecTBABaHe Ha [peobpa3dyBaHeTo npuTexaTenvTe Ha AsSnoBe e MMaT NpaBo B CPOK OT
45 oHu cnep gatata Ha Ny6rmkyBaHe Ha TO3u OKyMeHT (,CbobLweHneTo Ao npuTexarenuTte Ha Asanose’)
Ha yeb cTpaHuuute, nocoyeHun Pasgen IV, 1. 1 no-gony (,Cpok Ha obpaTHO u3KynyBaHe®), 4a nouckat
obpaTHO M3KynyBaHe Ha cBouTe adanose oT [NpeobpasyBawus ce doHA, pecnekTuBHO MNprnemaluns ooHa,
6e3 ga 3annawaTt pasxodu, OCBEH TesW, CBbp3aHuM C MOKPMBAHE Ha pasxoauTe 3a MpeacpoyHo
npekpaTsaBaHe Ha MHBECTULUMU, C Lien ocBOBOXAaBaHe Ha cpeacTBa 3a YAOBNETBOPSBaHE HAa MCKaHMATA 3a
obpaTHo nskynyBaHe. Ken bu Cn YnpaBneHue Ha nHBeCcTULUKM — MO OoTHowweHue Ha lNMpeobpasysaluus ce
doHa, u Ken bu Cn AM — no oTHoweHue Ha lNMprnemalums oHa onpeaendaTt Te3n pa3xoau Ha paBHU Ha
npunoxumaTa Takca 3a obpaTHO M3KynyBaHe Ha OAnoBe B CbOTBeTHO [lpeobpasysawuma ce doHa u
Mpuemalymnsa poHa, OOKOMKOTO TakaBa Takca e Hanvue (MHpopmauns 3a NpUNoXMMUTE Takcu 3a obpaTHo
n3KynyBsaHe Moxe fa 0be HamepeHa B YacTTa 3a Bceku oHz, ydacteaw B [NMpeobpasyBaHeTo B Pasgen
Il no-rope).

NMpaBoTo Ha 06paTHO N3KyNyBaHe Ha NpuUTeXaTenuTe Ha AANOBe MOXe Aa 6bAae ynpaXHeHO B CPOK
oT 45 oHW* cnep paTtaTta Ha Ny6nMKyBaHe HacTosAwWwus MHPOPMaLMOHEH AOKYMEHT U ce npekpaTaBa
Ha 17.03.2023 r., KOATO gaTa ce naga 6 paboTHM AHM Npeau gataTta 3a MuucnsBaHe KoedmumeHTa
Ha 3aMsiHa BbLB Bpb3Kka ¢ [peobpa3yBaHeTto. [lpaBoTO Ha O0GpaTHO M3KynyBaHe ce MnpeKkpaTsiBa C
n3tu4yaHe Ha Cpoka Ha o6paTHO M3KynyBaHe.

MopbYku 3a 06paTHO M3KynyBaHe e 6baaT npuemaHn Bceku paboteH aeH 0o 17.03.2023 r., BKNIOYMTESTHO.
MuBectutopute B lNpeobpasyBalmsa ce poHA mMoraT da 3asBsBaT o0paTHO M3KynyBaHe Ha OANOBE BbB
doHaga mexay 8:30 4. n 16:00 4. Ha Bcekn paboTeH OeH, B KOMTO Te3an OEeWHOCTU Ce M3BbLbpLUBaT, B
onpegeneHn 3a Ttoa oducn Ha AuctpmbyTtopa Ha [Npeobpa3syBawms ce ¢doHng — ,Ken Bn Cu baHk
Bwnrapua“ EAQ. MuBectutopute B MNMpuemalums oHa moraTt aa 3asssiBat obpaTHO nskynysaHe Ha AsroBe
BbB dpoHaa mexay 8:30 4. n 17:00 4. B onpegenexHmTe 3a ToBa oducu Ha amctpubytopa Ha lNMpremalums
doHa — ,0b6eanHeHa 6bnrapcka 6axka“ ALl

He ce npeasuxga Bb3MOXHOCT npuTexartenute Ha ganose B Npeobpasysalyms ce dpoHa u B Npuemaus
doHa oa uckaT npeobpasyBaHe Ha cBouTe AsnoBe B Aanose Ha gpyra KMC ¢ nogobHU MHBECTULIMOHHU
uenu, ynpaenssaHa oT YNpaBnsaBawoTo ApyxXKecTBo Ha [puemawusa ¢oHa nnm oT gpyro OpyKecTBo, C
KOETO TO e CBbP3aHO Ype3 OOLLO yrnpaBrneHune Unu KOHTPOM WK Ype3 CbLUECTBEHO MPSKO MMM Hemnpsiko
yyacTue.

NMpaBo 3a nonyyaBaHe Ha AONbIHUTENHa MWHGpOpPMaUUA OTHOCHO
NMpeobpa3yBaHeTo

Bcuukn 3anmHTEpecoBaHM Nuua, BKIYUTENHO NpuTexaTtenute Ha ganose B [peobpasyBawms ce doHA,
nputexarenu Ha ganose B [Npuemawma oHa UnvM NOTEHLMANHN MHBECTUTOPK B AsnoBe Ha lMpuemalyms
doHa, moraT ga nonydat gonbrHuTENHa nHdopmMaumsa BbB Bpb3ka ¢ [NpeobpasyBaHeTo u Nprnemaluns
doHAa Ha yebcanTa Ha KnoHa — www.ubbam.bg, cekuns ,HoBuHn", Ha yebcarita Ha Ken bu Cn YnpasneHue
Ha uHBecTuumn, www.kbcinvestment.bg, B cekuma ,HOBMHM M Meausa UEHTBP®, MO OTHOLIEHME Ha
MpeobpasyBalums ce hoHa, KakTo U Ha yebcanToBeTe Ha ductpubyrtopa Ha NMpeobpasyBaliunsa ce oHA,
www.kbcbank.bg, B cekums ,3a Hac” — ,HoBuHU®, n Ouctpubyrtopa Ha lNpuemawmsa dong, www.ubb.bg, B
cekumst ,3a OBbB" — ,HoBuHu®, n B odmcute Ha Ouctpmubytopa Ha [NpeobpasyBawma ce doHA U Ha
AnctpubyTtopa Ha MNpuemawus gpoHa, B KOUTO ce nNpegnarat gsnose Ha cboTBeTHO MNpeobpasyBalyusi ce
doHa v MNMpuemalymsa doHA.

3anHTepecoBaHUTe N1La Morat Aa nosy4yar CnmMcbk ¢ oucute Ha AucTtpubyTtopa Ha Mpuemalums doHa, B

* CpokbT Ha 06paTHO M3KynyBaHe oT 45 AHM e onpeaeneH ¢ Len 4a ce ocurypy JocTaTbyHo BpeMe, 3a [a Ce W3BbPLUM YBEAOMSBAHETO 3a
MpeobpasyBaHeTO A0 BCUYKM NpUTEXATENWN HA AAMNOBE, BKIOYUTENHO Ype3 nanpaluaHe Ha nucma ¢ obpaTHa pasnucka, KaTo no To3u HauuH
ce rapaHTupa, 4Ye NpaBoTO Ha 0OpaTHO M3KyMyBaHe, MOCOYEHO B NO-rope, MOXe Aa 6bae ynpakHeHO OT BCEKW npuTexarten Ha ASrnoBe B
nepvog ot noHe 30 AHV Npeaun n3tnyaHe Ha To3un cpok. Kewt by Cn Ynpaenenue Ha nHesectuuum n Ket bu Cu AM onpepenst cpok ot 15 gHn
3a 3aBbpLUBAHE Ha YBEAOMSIBAHETO MPW OTYNTaHe Ha CTaHAapTHUTE CPOKOBE 3a AOCTaBKa Ha BbTPELUHM MOLLEHCKN NpaTku cbrnacHo . OY
Ha "Bwnrapcku nowmn" EALl, KOUTO ynpaBnsBalLMTe Apy>KeCcTBa cuMTaT 3a CTaHaapT 3a Tasu ycnyra.
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KOWTO ce npepgnarat asnose Ha [Npyvemawmsa oHA, KakTo M TEXHUTE adpecu OT KOHTaKTHWUS LEeHTbP Ha
OuctpnbyTtopa Ha lMpuemawmsa cdoHg Ha TenedoH 0700 117 17. 3amHTepecoBaHMTe nvua MoraTt Aa
nony4ar CnucbK ¢ odpucute Ha [uctpmdyTtopa Ha Npeobpa3syBalyms ce poHA, B KOUTO ce NpegnaraT AsnoBe
Ha [lpeobpasyBawmsa ce OHA, KaKTO WM TEXHUTe agpecuM Ha CnegHus UWHTEpHeT agpec:
https://www.kbcbank.bg/bg/ofisi-bankomati/.

Ha noco4eHuTe no-rope Mecta 3aMHTEpPecoBaHUTE nuua MoraTt ga ce 3anosHasT U ga nonyyart/csansar
©6e3nnaTHO KonMuMe OT OCHOBHUS MHGOPMAaLMOHEH AOKYMeHT Ha [Mpvemaiuma ¢oHAa, Kakto U OCHOBHUSA
MHOPMaLMOHEH AOKYMEHT Ha MnaBHust noadoH (Ha 6bnrapcku esuk).

B ponbnHeHue, 3anHTepecoBaHUTE Nuua MoraTt Aa ce 3ano3HasT U ¢ MHpopmMauusaTa, cbabpKalla ce B
ToBa CbobLleHne Jo npuTexaTenute Ha OAnoBe n npunoxeHus kbM Hero KW Ha lMpuemalumsa goHa,
KaKTo 1 Aa cBansT oT yebcanToBeTe Ha KnoHa n Ha Ken Bn Cu YnpaBneHnne Ha uHBecTUUMM 6e3nnaTHO
ek3emnnsap oT CboOweHneTo OO0 nputexartenute Ha gsanoBe U npunoxeHuss kbM Hero OKUW Ha
Mpremawmsa doHO Ha enekTPOHEH HOCUTEN, CbOTBETHO Aa nonydart 6e3nnaTtHo ek3eMnnsp Ha XapTUeH
HocuTen B ocmcnte Ha [uctpmdyTtopa Ha NpeobpasyBawus ce poHa n Ha AuctpnbyTtopa Ha NMpremalus
doHa.

MpaBo 3a nony4yaBaHe Ha Konue OT AOK/aaa Ha oauTopa

B cvoteetctBre c¢ un. 150, an.1 ot 3OKNCAOIMKW onpenenenn napametpu Ha [MpeobpasyBaHeTo ca
npeaMeT Ha NpoBepKa OT PErMcTpupaH oguTop CbrinacHo 3akoHa 3a He3aBucMMUS (buHaHCOB oauT. B Tasn
Bpb3Ka, npoBepkaTa Ha [1peobpasyBaHeTo, B obxBaTa, n3ncksaH cbrnacHo yun. 150, an. 1 ot 3AKUCOINKN,
€ Bb3oXeHa Ha oaMTopcko ApyxecTBo ,Maszapc* OO/, EMK 204638408, pernctpmpaHo B MIHCTUTyTa Ha
AVnNnomMupaHuTe ekcnepT-cyeToBoanTenu ¢ pernctpauuoHeH Ne 169 (“MpoeepsBalims ogutop”).

Mpu cnassaHe Ha U3UCKBaHMATA Ha NPUMNOXMMOTO 3aKoHOO4ATENCTBO, MpoBepaABaLNAT OAUTOP M3BbLPLLIBA
npoBepka Ha cregHuTe napameTpu Ha MNpeobpa3syBaHeTo:

e Bb3NPUETUTE KPUTEPUM 33 OLEHKa Ha aKTUBMTE M NnacuBWTe KbM AaTaTa Ha M3vucnsaBaHe Ha
KoedmUMeHTa Ha 3aMsHa;

e MeTOAa 3a U3uucnsiBaHe Ha KoeduuMeHTa Ha 3aMsiHa, KaKTO U OENCTBUTENHUS KOEULMNEHT Ha
3aMsiHa, U34MCrIeH Ha JaTaTa Ha u3dncrnsiBaHe Ha koeduumeHTa Ha 3aMsiHa.
B pesyntat oT nsBbplUeHaTa npoBepka [NpoBepsiBaLUAT OAUTOP U3rOTBSA OKNan4, B KOWTO ca MNOCOYEHU
pesyntaTute OT M3BbpLUEHaTa nposepka. Konne oT n3rotBeHnst Joknag ce npegocrtaes Ha Komucusara 3a
PUHAHCOB HaO30p, KaKTO U e O6bae npegocTtaBAHO Ge3nnaTtHO Npu MOUCKBAHE Ha MpuTexaTtenuTe Ha
asnose B [NpeobpasyBawus ce doHa 1 B Npuemaliusa oHA no pega Ha npegxogHarta Touka.
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V.

NMpoueaypHu BBLNPOCU U nnaHupaHa edekTMBHaA AaTta Ha
NMpeobpa3yBaHe

1. NpepnocTaBsAHe HAa MH(OPMALIMA HA NpUTEXaTenuTe Ha AANoBe U NpPaBo

Ha o6paTHO U3KynyBaHe

Cnep nonyyaBaHe Ha paspelleHne oT KOH 3a ocbliecTBsiBaHe Ha [1peobpasyBaHeTo, ynpasnsasawjuTe
apyxectBa Ha lNpeobpasyBawimsa ce poHa u Ha MNpremalums oHA ca M3roTBMUIM OKOHYaTeneH rpaduk 3a
CTbNKMTE NO peanusnpaHe Ha NpeobpasyBaHeTo u nybnukysat ChobLLeHne 0O NpuTexaTenuTe Ha oanose
B [Npeobpasyeawma ce ¢oHa u B lpuemawua cdoHa noa dopmata Ha HacToAWMS UMHGOPMaLMOHEH
AOKYMeHT. B Tasu Bpb3ka npuTexartenute Ha asnoBe BbB (oHAOBETe, yyacTBawwm B [1peobpasyBaHeTo,
MoraT Aa HamepsT Tabnuua, ceabpala rpaduka 3a peanuaupaHe Ha NpeobpasyBaHeTo B T. 7 No-gony.
MpunoxeH kbMm ToBa CboOLLEHME OO NpUTEXaTENUTE Ha AAINOBE € U AOKYMEHTBT C KIto4oBa MHopMauus
3a nHBectutopute B [Nprnemalns oHA.

Hactoawmar wuHdopmauMoHeH [OKYMEeHT e nybnukyBaH Ha ye6 cTpaHuuata Ha KnoHa,
www.ubbam.bqg, B cekums ,,HoBuHu", Ha ye6 cTpaHuuaTa Ha [luctpubyTtopa Ha lNMpuemawma doHa,
www.ubb.bg, B cekums ,,3a OBB“ — ,,HoBuHMn*, kakTo 1 Ha yeb ctpaHuuarta Ha Ke Bu Cu YnpaBneHue
Ha MHBecTMUMK, www.kbcinvestment.bg, B cekuus ,,HoBUHM 1 Meaus LeHTbLP", n yeb cTpaHMuaTa Ha
OucTtpmnbyTtopa Ha lNMpeobpasyBawma ce cpoHa, www.kbcbank.bg, B cekums ,,3a Hac” — ,,HoBMHK" Ha
31.01.2023 .

Cpok Ha o6paTHO U3KynyBaHe BbB Bpb3Ka c [lpeobpa3yBaHeTo

lMpaBoTo Ha obpaTHO N3KyNyBaHe Ha NpuTexaTenuTe Ha ganose, nocoveHo B Pasgen I, 1. 1 no-rope, Moxe
Aa 6bae ynpaxHeHO B cpok oT 45 gHw cnep gataTta Ha nybnvkyBaHe Ha HacToawms MHAOPMaUMOHEH
OOKYMEHT Mo pefa Ha npegxogHaTta Toyka M ce npekpaTtasa Ha 17.03.2023 r., kodaTo gata ce naga 6
paboTHM aHW Npeaun gaTtaTa 3a n3duucnsiBaHe koeuumneHTa Ha 3amsiHa BbB Bpb3ka ¢ [1peobpasyBaHeTo.

[JaTtn Ha OKOHYaTesIHO CrupaHe Ha eMUTUpPaHe U OOpaTHO U3KYyNyBaHe
Ha asnose oT lNpeobpa3yBawma ce hoHA U HA BPEMEHHO CrupaHe Ha
eMuTUpaHe u obpaTHoO U3KynyBaHe Ha asanose oT lNMpuemawmna doHAa

Ha 01.02.2023 r., koATO gaTta e nbpBuST paboTeH AeH cnepj gatata Ha nyGnukyBaHe Ha HacTOALUS
WHOPMaLMOHEH OOKYMEHT Ha yeb cTpaHuumTe, nocoyeHu B T. 1 no-rope, Ken bu Cu YnpaBneHue Ha
WHBECTULMM LLIE CMpe OKOHYaTeNHO eMuTupaHeTo Ha AsnoBe B [lpeobpasyBawmsi ce ¢oHO v LWe
WHCTpykTUpa [Auctpubytopa Ha [peobpasyBawmsa ce doHA Aa chpe npeanaraHeTo Ha [AArnoBe B
MpeobpasyBalums ce oHA.

Ha 20.03.2023 r., koaTO gaTta € nbpBuAT paboTeH AeH crieq u3tnyaHe Ha Cpoka Ha oOpaTHO M3KkynyBaHe
(,0aTa Ha cnupaHe“) Ken Bu Cu YnpaBneHune Ha WMHBECTULMU LLE CMPE OKOH4YaTENHO U 0OpaTHOTO
nskynyesaHe Ha asnose B [NpeobpasyBalimnsa ce doHa, a Ken bu Cu AM, ypes KnoHa, we cnpe BpeMeHHO
emMuTnpaHeTo 1 obpaTHOTO u3kynyeaHe Ha ganose B [pnemalns oHA.

B Tasu Bpb3ka, Ha [atata Ha cnupaHe Ken Bbu Cwu YnpaeneHne Ha WHBECTUUMW LLE MHCTPYKTUPA
OnctpubyTtopa Ha NpeobpasyBawumsa ce oHA Aa cnpe OKoHYaTernHo obpaTHOTO M3KyMNyBaHe Ha ASMoBe Ha
Mpeobpa3syBawus ce doHa, a Ken bu Cu AM, ypes KnoHa, we nHctpyktupa Quctpmnbytopa Ha Npremaluns
doHO BpeMeHHO Aa crnpe v npeanaraHeTo M obpaTHOTO M3KynyBaHe Ha Asnose Ha [Npuemawms doHa u
CbOTBETHO [a Bb30OHOBM eMUTUpPaHeTO 1 06paTHOTO u3KynyBaHe Ha AsnoBe Ha [Npuemaiwus doHa Ha
nbpBust paboTeH AeH, cneasaly, edbekTvBHaTa gata Ha NMpeobpasyBaHeTo.

EmMuTupaHeTo 1 06paTHOTO U3KyrnyBaHe Ha asnose B Mpuemalumst oH e 6bae Bb30GHOBEHO Ha MbPBUS
paboTeH aeH, cneaBaw, epekTmBHaTa gata Ha lNpeobpasysaHeTo — 30.03.2023 r.

[daTta Ha usuncnaBaHe Ha KOG(*)VILIVIGHTa Ha 3aMsAHa

[artata Ha usuucnsBaHe Ha koeduUMEHTa Ha 3amsiHa we 6bae Ha 27.03.2023 r., KOATO AaTa ce naga
6 paboTHu OHM crnep m3TnyaHe Ha Cpoka Ha obpaTHo M3KynyBaHe. Ha Tasu garta we 6bae onpenenex
KoedMLUMEHTBLT Ha 3aMsiHa KaTo oTHoweHne mexay HCA Ha eguH gan B NpeobpasyBawusi ce oHA KbM
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HCA Ha eguH gan B Npuemaliua doHa, onpefeneHy Bb3 OCHOBA Ha JaHHU 3a [eHsd, KOWTO ce naja Asa
paboTHM OHM Npeaun gaTaTa Ha n3duncnsBaHe Ha koedmumeHTa Ha 3amsiHa (,PedepeHTHaTa aaTa“).

BposaTt ganose B MNMpuemalumsa doHa, KOWTO BCEKM NpUTEXaTen Ha aanose B [MpeobpasyBalyms ce poHp e
nony4yn Ha ecdekTMBHaTa gata Ha MNpeobpasyBaHeTo, e 6bAe M3YMCNEH B CbOTBETCTBME CbC CliegHaTa

dopmyna:
A=bx (B/T), kbgeTo:
A = 6poii HoBu gsinoBe B lNpremawmsa poHA
B = 6pow nputexaBaHu ganose B [MpeobpasyBawus ce poHA
B = HCA Ha gsan B Npeobpa3syBalumsa ce oHg*
' = HCA Ha gan B NMpuemawmsa poHa*

* OnpeneneHa Ha paboTHUS AeH Npeaxoxaall Ha AaTaTa Ha U3YucnsaBaHe Ha koeduuMeHTa Ha
3aMsaHa Bb3 OCHOBa Ha AaHHU 3a PedepeHTHaTa aaTa.

KoedvumneHTbT Ha 3amMsHa We O6bAe 3akpbrneH A0 LeCcTUs 3HaK crned geceTudyHaTta 3anetas, a bposAT
nanose B lMpuemaluma doHO — A0 YeTBbPTUSA 3HaK crned AeceTudHaTa 3anetasd. lMNopagu ToBa He e
HeobxoOMMO M He ce npeaBMXaa U3BbLPLUBAHETO Ha NAapUYHM NNallaHWAa B Mon3a Ha npuTexarenure Ha
[OAnose, 3a Aa ce NoCTUrHe Ha eKBUBaNeHTHO CbOTHOLLIEHWE Ha 3amsiHa npu MNpeobpasysaHeTo.

Tabnuvuata no-gony npeacraes [lpumMep 3a onpefensiHe Ha koeduUMeHTa Ha 3amsiHa 1 6pos ganose B
Mpuemalyunsa coHAa, KomTo 61 NoNyYnn MHBECTMTOP, NpuTexasaw, 1312 gana B [Npeobpasysawums ce oHA,
ako 07.10.2022 r. ce npmMeme KaTto xurilomemu4yHa pata Ha u3dncnsiBaHe Ha koeduuMeHTa Ha 3aMsHa, a
05.10.2022 r. cbOTBETHO Cce npueme 3a PedbepeHTHa aaTa 3a LenvTte Ha npuMmepa:

Tabnuua Ne 2

B = 1312 gana

B = 1,4029 n..

-
1

13,3844 nB.

B/T 0,104816

A = Bx(B/T)
1312 x 0,104816
137,5186 gana

5. EdekTuBHa aata Ha [peobpa3yBaHeTo

EdekTmBHaTa gata Ha MpeobpasyBaHeTo (,,EcbekTBHaTa AaTta“) we 6bae Ha 29.03.2023 r., koATO AaTa
ce naga BTopusa paboTeH OeH cref gataTa Ha nsyncnsasaHe Ha koeduuueHTa Ha 3amsHa, T.e. 8 paboTHm
OHW cnep n3TnyaHe Ha Cpoka Ha 06paTHO u3kynyBaHe.

EdektuBHaTta gata e gatara, Ha koato [NpeobpasyBaHeTo nopaxaa AeWCTBME U cbrnacHo yvn. 154, an. 4
oT 3OKNCAOINKW cnen Tasm aata MNMpeobpa3syBaHeTo He Moxe fa 6bae 065BeHO 3a HULLOXHO. BbB Bpb3ka
c ToBa, Ha EcbekTmBHaTa gaTa BCUYKM akTUBU 1 nacuem Ha NpeobpasyBawmnsa ce oHA LWe ce NpexBbpraT
Ha MNprnemMalms goHa, B 3amMsiHa Ha KOETO npuTexartenute Ha asnose B lNpeobpasysBawmsa ce oHa e
nonyyaT npunagaw, ce Opon uUenuM M YacTudHM psanose B [lMpuemalums doOHA, KaTo CTOMHOCTTa Ha
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YacTUYHUTE OSAN0oBe, ako € MPUNOXUMO, e Obae 3akpbrneHa A0 YeTBbPTUS 3HAK cred AeceTudHaTta
3aneTtas, cbobpasHO onpedeneHus KoeUUMEHT Ha 3aMsiHa (NoBeye MWHopMauusi 3a HadMHa Ha
onpegensiHe Ha Oposi gsnoBe B [puemalwims ¢oHO, KOMTO Lie Mofy4yM BCEKM WHBECTUTOP B
MpeobpasyBalums ce poHa, MOXe Aa Obae HamepeHa B T. 4 no-rope).

B pesynrat ot NpeobpasysaHeTo, cnea HacTbnBaHe Ha EdpekTtuBHaTa aata Npeobpasysalymsa ce poH e
npekpaTtn CbLleCcTByBaHETO CU oe3 nuKkBMnaauud.

Mpu HacTbnBaHe Ha EdekTnBHaTa aata, Ken bn Cn YnpasneHue Ha uHBectuumm n KnoHsT wWwe nybnvkysat
cboOlweHne Ha cBouTe yebcantoBe (,CboOWEeHMe 3a npeobGpasyBaHeTO®), C KOETO Lle OMNOBECTAT
nybnunyHo nopaxagaHeTo Ha gencteue Ha [peobpasyBaHeTo. B ChobueHreTo 3a npeobpasyBaHeTo Lie ce
nocoun uHdgopmauusa 3a EdpektvBHaTa garta, ot kosaTo [MpeobpasyBaHeTo vMMa OENCTBME, KaKTo WU
npeanpueTuTe AENCTBUSA 3a NPEXBBbPISHETO Ha akTuBUTE M nNacueute Ha [peobpasyBawms ce oHa Ha
Mpuemainsa oHa u 3a NpegocTaBAHETo Ha asnose oT Npruemalumsa doHA Ha NpuTexartenuTe Ha OanoBe
B Mpeobpa3syBalums ce hoHA,.

EnHoBpemeHHoO ¢ nybnukyeaHeTo Ha CbobLueHMeTo 3a NnpeobpasyeaHe, KNoHbT LWe ysegomu n Komucusta
3a (hMHaAHCOB HaO3op 3a HacTbnBaHeTO Ha EdpekTvBHaTa gaTta M nopaxaaHeTo Ha AelcTBME Ha
MpeobpasyBaHeTo.

Ha EdpektvBHaTa garta, cneg nopaxaaHe Ha gencteue Ha [peobpasyBaHeTo 1 NPexBbPIsSHE Ha akTMBUTE
n nacmeuTte Ha lNpeobpasyBawusa ce oHa Ha MNpremawms doHa, KnoHsT we ysegomm nucmeHo 6aHkata
aenosutap Ha lNpuemawums dong - ,06egnHeHa 6bnrapcka 6aHka“ ALl, 3a npuknoyBaHe Ha npoueaypaTa
Nno NpexBbprsiHe Ha akTMBWUTE K nacmeuTe Ha [peobpasysalwums ce poHa Ha Mpremawmsa goHa.

B ponbnHeHune, Ha EdekTnBHaTa gata we 6bAaT nogageHn Heobxoammute 3asBneHus go ,LleHTpanen
fenosutap“ A[l 3a oTnucBaHe (geperucrpaums) OT LUEHTPanHWs perucTbp Ha LEHHUM KHUXKa Ha
MNpeobpasyBawmsa ce oHA M M3gadeHaTa OT HEro emMucus AsArnoBe, KakTo M 3a M3gaBaHe Ha akT 3a
perucTpaums no OTHOLIEeHWe Ha emucusATa Asdnose Ha [lpuemalumsa oHA, KOWTO Aa ygocToBepsiBa
npegocTaBsAHETO Ha CbOTBETHUA Bpon HoBM aanoBse oT [Npruemawma doHA Ha npuTexaTenuTe Ha Asnose
B Mpeobpasysalymsa ce hoHA,.

B cepmemgHeBeH cpok ot EdpektuBHata pata, npeg KOH we 6bae 3asBeHO OTNMCBaHETO Ha
Mpeobpasysaiums ce oHa oT BogeHus oT KOH peructbp no yun. 30, an. 1, 7. 4 ot 3K®H, kato B Tasm
Bpb3Ka e 1 6bae npegocTaBeH akT 3a gepeructpaums Ha lNMpeobpasyeawms ce poHA 1 nspgageHaTa oT
HEero eMncus OsroBe U akT 3a perucrpaums no OTHOLEHME Ha eMucudata asinose Ha Npuemawms oHa,
CbAbpXall, AaHHM 3@ NpeAoCTaBeHUTE Ha npuTexaTenute Ha asinose B [Npeobpa3sysBalums ce QoHa asanose
B MNMpunemawmsn donHa, nagageHu ot LeHTpaneH genosutap“ ALl. B cbums cpok KnoHbT We npegoctasum Ha
K®H okoH4aTeneH [Joknag Ha oguTopa.

Cnep otnuceaHeTo Ha [NpeobpasyBalums ce dona ot BogeHust ot KPH pernctbp no un. 30, an. 1, 1. 4 ot
3KOH, we 6bae 3asBeHo 3anuyaBaHeTo Ha NpeobpasyBawms ce doHA 1 oT pernctbp BYJNICTAT.

Mputexatenute Ha aanose B [Npeobpa3syBalyms ce hoHA Lie MoraT Aa ynpaxHsiBaT BCUYKUTE CU NpaBa Ha
nputexxatenu Ha asnose B MNpremalyns ¢oHs, B T.4. NpaBOTO HAa 06paTHO M3KyNyBaHe, CYMTAHO OT MbPBUS
paboTeH geH, cneaBaly ecbekTuBHaTa gata Ha lNMpeobpasyBaHeto — 30.03.2023 r., Ha KOATO AaTa we 6bae
Bb30OHOBEHO EMUTMPAHETO N 06PaTHOTO M3KyNyBaHe Ha Asinose B [MNpuemawiuns doHa,.

Pasxoau 3a npuTexaTtenute Ha JAAnoBe BbB Bpb3ka C
MpeobpasyBaHeTo

He ce npeasmxaaTt AOMBAHUTENHM Pasxoam 3a nputexarenuTe Ha aanose B Npeobpasysalumsa ce doHA u
Mpuemawmnsa doHa BbB Bpb3ka c [peobpasyBaHeTo.

MputexaTtenute Ha gAnoBe LWe umaTt Bb3MOXHOCT B Cpoka Ha o6paTHO M3KynyBaHe Aa HapeasaTt obpaTHo
n3KynyBsaHe Ha cBouTe asnose B [1peobpasyBalwumsa ce coHAa, pecnekTuBHo B MNpuemawmsa doHg, 6e3 aa
AbKaT AOMbMHUTENHU Pas3xOAun, OCBEH Tesun, CBbP3aHu C MOKPMBAHE Ha pasxoauTe 3a NpeacpoyHO
npekpaTsaBaHe Ha MHBeCTULMK, C Lien ocBobox/AaBaHe Ha CpeAcTBa 3a yAOBNeTBOPSBaHE HA UCKaHWUATa 3a
obpaTHO u3kynyBaHe, KOUTO ca OnpeaeneHn Ha paBHY Ha MPUNOXUMAaTa Takca 3a obpaTHO M3KynyBaHe Ha
AsnoBse B cboTBEeTHO MpeobpasyBaims ce coHa v MNMpuemalumsa doHA, AOKOMKOTO TakaBa Takca e Hanwmue.

B ponbnHeHue, cnegea ga ce uma npensui, Ye cbrnacHo un.153 ot 3AKUCOMNKWU Bb3HMKHaNMTE BbB
Bpb3ka C noAarotoBkata W u3BbpwBaHeTOo Ha [lpeobpa3yBaHETO nNpaBHW, KOHCYMTAHTCKM U
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aAMWHUCTPATMBHU pa3xoan He ce noemart oT [MpeobpasyBawms ce doHa u Mpuemawumsa doHg nnu ot
npuTexarenute Ha TEXHUTE AsrnoBe.

I'Iopap,w ToBa BCUYKM NOAOGHMN pa3xonun BbB BPpb3Ka C I'Ipeo6pa3yBaHeTo we 6baat noetn ot KnoHa.

7. T'paduk 3a peanusunpaHe Ha lpeobpa3yBaHeTo
Tabnuua Ne 3

1.

N3paBaHe Ha paspelleHve 3a W3BbpLIBaAHE Ha
MpeobpasyBaHeTo OT cTpaHa Ha Komucusta 3a
duHaHCOB Haa30p

05.01.2023 r.

My6nukyBaHe Ha CboOLWEHNETO 0 NpuTexaTenuTe
Ha asinose

MsnpawaHe Ha yBedOMIIEHMSI OO MpuTexaTenute
Ha panose B [lpeobpasyBawma ce oH WU
Mpuemawmsa poHa

Hayvano Ha cpok 3a o6paTHO n3kynyBaHe

31.01.2023 r.

OkoHYaTerHo cnvpaHe Ha EMUTUPaAHETO Ha AAnoBe
B NpeobpasyBaluns ce oHA

01.02.2023 r.

Kpawn Ha Cpok 3a 06paTHO n3kynyBaHe

17.03.2023 r.

OkoHYaTenHo crnupaHe Ha o6paTHOTO W3KyryBaHe
Ha gaanose B [lpeoGpasyBawms ce ¢oHg W
BPEMEHHO CMupaHe Ha emuUTupaHe U obBpaTHO
nsKkynyBsaHe Ha asanose B MNpuemalums oHa

20.03.2023 r.

[aTa Ha nsuucnasaHe Ha KOG(*)I/ILI,VIGHT Ha 3aMdAHa

27.03.2023 r.

EdekTmBHa gata Ha lNMpeobpasyBaHeTo

My6nukyBaHe Ha cbobLLEHME 3a ONOBECTHABaHE Ha
nopaxagaHeTo Ha gencrteune Ha NpeobpasyBaHeTo

MopaBaHe Ha 3asaBneHna po LleHTpaneH
penosutap® ALl 3a oTnnceaHe (geperncrpaumsi) ot
LEeHTpanHna perucTbp Ha LEHHM KHWXKa Ha
MpeobpasyBalums ce PoHA U usgageHara OT Hero
eMuncust aSnoBe, KakTo U 3a M3gaBaHe Ha akT 3a
perncTpaumsi No OTHOLIEHME Ha eMUcUsaTa asinoBe
Ha lNMpremawuma doHA

29.03.2023 r.

Bb3oOHOBSIBaHE Ha eMUTUPAHETO M 00paTHOTO
n3kynyesaHe Ha ganose B [NMpnemalyusa oHg

30.03.2023 r.

NopaBaHe Ha 3asBneHne oo KOH 3a otnnceaHe Ha
MpeobpasyBawus ce ¢oHa oT BogeHuss ot KOH
permctbp no un.30, an.1, 1.4 ot 3KPH

[o 05.04.2023 r.
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