MPABWJIA HA JOTOBOPEH ®OHJ , 066 MJIATUHYM BBJITAPUSA"
I. OBLLM NOJIOXXEHUA

CraTyTt

Un. 1. (U3m. c pewenne ot 07.02.2012r.) (1) OoroBopHMAT hOHA € KONEKTUBHA MHBECTULIMOHHA CXEMa,
KOSTO npeacTaBnsBa 060Co06eHO MMYLLECTBO C LiesT KONIEKTUBHO MHBECTUPAHE B NPEXBbP/ISEMU LIEHHN KHMXa
WM Opyru npeaBuaeHn B 3aKOHa JIMKBUAHW (PUHAHCOBM aKTMBM Ha MapuyHWM CpeacTBa, HabpaHu upes
nybnMYHO MpeanaraHe Ha ASNI0BE, W [AEMCTBa Ha MpUMHUMMA Ha pasnpeaenieHne Ha pucka. [snoBeTe Ha
Z0roBOpHUS oHZ ca 6e3HaNMYHM 1 NoanexaTt Ha 0bpaTHO M3KyMNyBaHe, NPSKO UK HENPSIKO, Ha 6a3a HeTHaTa
CTOWHOCT Ha aKTMBUTE My MpW OTMNPaBEHO UCKaHE OT CTPaHa Ha NpUTEXaTeNnTe Ha As/10BE.

(2) 3a poroBopHus ¢oHA ce npunara pasgen XV "[ApyxecTBo" OT 3aKoHa 33 3aAb/DKEHUsATa W
[OroBOpUTE, C U3KJIKOYEHME Ha Y. 359, an. 2 n 3, un. 360, 362, un. 363, 6yken "B" 1 "r" n un. 364, 4OKONKOTO
B 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHWUTE MHBECTUMLIMOHHU CXEMU M Ha APYrv NPeanpusiTUs 3a KOMEKTMBHO
nHeectmpaHe (3AKNCAOMKN) nnu B HacTtosiwmTe MNpaBuna He e NpeaBnAeHO Apyro.

(3) (M3m. ¢ pewernne or 23.05.2018r.) [OoroBopHuSAT ¢OHA Ce opraHusupa W ynpasnssa oOT
YnpaBnsBalwo AOpYyXeCTBO, cfef MofiydyaBaHe Ha paspelwleHve oT KomucusaTa 3a (DMHAHCOB Haa3op
(KomuncmsiTa) 1 ce cumTa 3a yypeaeH cnep BnMcBaHeTo My B Permctbpa no un. 30, an. 1, T. 4 oT 3akoHa 3a
Komucusita 3a duHaHcoB Hagzop. POHODLT e BnmcaH B pernctbpa no 4yn. 30, an. 1, T. 4 oT 3aKkoHa 3a
KomucusTa 3a prHaHCOB Haa3op.

(4) (u3m. ¢ pewerne or 25.05.2021r.) [oroBopHUAT (DOHA HE e HpuanYecko nuue. Beuukn pelueHuns
OTHOCHO HEeroBoTO Cb3daBaHe, @yHKUMOHMPaHe, npeobpa3syBaHe M npekpaTsBaHe ce B3emaT oT
YnpaBnsiBalloTo ApY>XeCcTBO, CbOTBETHO KrioHa, KOeTo AeiiCTBa OT CBOe MMe, KaTo MOCo4YBa, Ye AeicTBa 3a
CMeTKa Ha A0roBOpHuUs oHA,.

(5) (HoBa, npuera c pewerne ot 25.05.2021r. , usm. ¢ pewerne ot 29.06.2021 r., u3M. C peLIEHNE OT
11.04.2022r.) [oroBopHusit ¢doHA e npeobpasyBaH (TpaHcdopMMpaH) B 3axpaHBalla KOMEKTMBHA
WMHBECTMLMOHHA CXeMa Mo cMMcbna Ha 4n. 67 ot 3AKUCAIMKU cnea nonydeHo paspelleHune ot Komucusta,
obekTnBmpaHo B Pewenne N2 490-Ad ot 13.07.2021r. Ha KomucusaTa, (,TpaHcpopmaumaTa™) n nieectupa
Hai-Manko 85% OT akTMBMUTE CU B akuMmM Ha noadoHa XopalsbH MnatuHyM MopTtdonmno (Horizon Platinum
Portfolio) ("FnaBHMaT noadoHA") Ha XopaiizbH H.B. (Horizon N.V.), MHBECTULMOHHO APY>EeCTBO OT OTBOPEH
TUM, HAAJIEXHO YUYpeaeHO U CbLLECTBYBALLO CbI1acHO 3akoHMTe Ha KpancTteo benrus, cbe cepanvile n aapec
Ha ynpasneHue: XaBeHnaaH 2, B-1080, rp. bpiokcen, Kpanctso Benrus v ynpasnsisaHo ot ,KEW BM CU ACET
MEHUWIPKMBHT HB" (,,FTnaBHuaT dpoHA yaabp™). [laTaTa, Ha KOSTO AOroBOPHMAT (DOHA KaTo 3axpaHBalla
KONMEKTMBHA MHBECTMLUMOHHA CXeMa 3anoyHa Ja MHBecTupa B rnasHus noadona e 22.11.2021 roauHa.

(6) (HoBa, npuera c peienne ot 25.05.2021r., n3m. ¢ pewenne or 29.06.2021 r. n C pelexrne ot
29.11.2022 r.) OoroBopHusT doHA € yyacTBan Kato npuemall dboHA B ABe npoueaypu no npeobpasysaHe no
pena Ha 30KNCAMNKW 1 akToBeTe No npunaraHeTo My. B pamMmkuTe Ha nbpBaTa npoueaypa no npeobpasysaHe,
B KOATO € y4yacTBan AOroBOPHUS (POHA, OCEM KOMEKTUBHW MHBECTUMUMOHHM CxeMu, a umeHHo AP "OBb
MnatuHym EBpo O6nuraummn", O® “Obb banaHcupan ®oHg”, O® “Obb MMpemuym Akumn”, O® "OBb
Matpumonunym 3ema"”, O® ,,OBb Moban ®apm UHeect”, A® "OBb Moban Oetckn ®oHa", A® "OBB Noban
Pactex" n A® "Obb Moban AusuaeHt" (,MpeobpasyBawmte ce poHaoBe Ha Keit Bu Cn AM") ca ce
Bnenn B pgorosopHust ¢oHa (,MbpBoTO Npeo6pasysaHe™). Mpoueaypata no MbpBOTO NpeobpasyBaHe e
OCblUECTBEHa Cred NOJydeHo pa3spelleHne oT KomucuaTa, obektuBupaHo B Pewenune N2 489-A0 ot
13.07.2021r. Ha KoMucusaTa, ¢ edpekTBHa gata Ha npeobpasysaHe 12.11.2021 rogumHa.

B pamMkuTe Ha BTOpaTa npoueaypa no npeobpasysBaHe, B KOSTO € yyacTBan AoroBopHus goHa, AP
“KoHcepBaTtuBeH ¢oHa bunrapus”, EMK 175035639 (koliTo 3aeaHo ¢ MNpeobpa3yBawmTe ce poHaoBe Ha Kei
Bu Cn AM npeacrasnasaT obwo ,lMpeobpasyBawmrte ce poHaoBe"), A0 AaTaTa Ha npeobpasyBaHETO
ynpasnsBaH ot Y[ ,Keit bu Cv YnpaeneHue Ha uueectuumn® EALl, ¢ EMK 175015558, ce e Bnsin B JOrOBOPHMS
¢oHa (,BropoTro npeo6pasyBaHe", a 3aegHo c [TbpBOTO NpeobpasyBaHe npeacTaBnsBawm o06Lwo
~fpeo6pasyBaHuata"). lpoueaypata no BtopoTto npeobpa3yBaHe € oOCblecTBeHa cfied MNOyyYeHo
paspelleHne oT KoMucusaTa, obektmBmpaHo B Pewernune N2 20-[d/05.01.2023 r. Ha KomucuaTa, ¢ ehekTUBHA
JaTa Ha npeobpasyBaHe ...2023 roauHa.

B pesyntat o1 lNpeobpa3yBaHusTa BCMUKM aKTUBKM M nacueu Ha Mpeobpa3yBawmTe ce dhoHAoBe ca
npnuaodbmuTn 1 nNpexBbpneHn Ha AOroBopHMs OHA, NpuTexatenute Ha asnose B [MpeobpasysBawmTte ce
¢oHpoBe ca npuaodbunu AsnoBe OT AOroBOPHUS OHA, Cbobpas3HO onpeaeneHnTe CbOTHOLIEHNS Ha 3aMsHa U
MpeobpasyBawmte ce oHAOBE Ca MPEKPATEHWU, KaTO MO TO3M HAYMH MMYLLECTBOTO Ha AOroBOpHMST POHA
BK/IOYBA U aKTUBMTE M nacueuTe Ha MpeobpasysawmTte ce poHOoBe.



HanmeHoBaHuMe

Un. 2. (1) (U3m. ¢ pewenne ot 25.05.2021r.) HaumeHoBanneto Ha ®POHJA e [orosopeH ¢oHa “Obb
MnatnHym Bbarapmsa”, KOeTo ce n3nucea U CbKpaTeHo no cregHus HaunH: A® “OBb MnatuHyM bbnarapusa”.

(2) 3a kpaTkocT B Te3u MpaBmna ce M3non3sa U CbKpaTeHOTO Ha3BaHmne "OOHOA".

(3) (M3m. ¢ pewerne or 25.05.2021r.) Ha natuHuua HanmMmeHoBaHueTo Ha ®OHJA ce m3nucea no
cnegHusT HaumH: “UBB Platinum Bulgaria ”.

YnpasnsBallo py»ecTBo

Un. 3. (1) (U3m. ¢ pewenne ot 07.02.2012r. u pewenne ot 11.01.2016 r., 02.06.2020r., 15.09.2020r.)
B pe3ynTtat Ha npeobpa3yBaHETO Ype3 BMBaHe Ha YnpaBnssallo ApyxecTBo ,,0bb AceT MeHnmKMbHT" EAL]
B YnpaensiBawo apyxectBo "Keit b Cn AceT MeHnmxmbHT HB" — Benrus, ®OHA BT ce ynpaBnsiea, upes "Kel
Bu Cn Acet MeHnaxmbHT HB - knon" KYT, Bbarapusi, cbC cepanuuie nm agpec Ha ynpasnenue: rp. Codus
1463, palioH p-H Tpuaauua, 6yn. Butowa No 895, 6n. MuneHMyM UeHTbp, €T. 6, BnNUcaHO B TbproBckus
perucTbp npun AreHumaTa no snuceaHus ¢ EMK: 205422541, oT 4yaecTpaHHOTO YNpasnsiBallo ApYXeCTBO
"Kelt B Cn AceT MeHnmxMbHT HB" — Benrus, Bptokcen, XaBeHnaaH 2, 1080, BnvMcaHo B 6€NMUnCKUS permcTsbp
Ha topuandeckuTe nuua ¢ HoMep 0469.444.267 v nonyumno paspelleHne B benrvs, KoeTo noanexu Ha
perynupaHe oT cTpaHa Ha 6enruiickmst perynatop Financial Services and Markets Authority (FSMA), a upe3
CBOSI KJIIOH M Ha KomucmaTa 3a duHaHcoB Haazop (K®H), HapuyaHo B HacToswmTe lMpaBuna ,KnoHa Ha
YnpaBnsBaLloTo ApY>eCTBO".

(2) (U3m. c pewernne or 15.09.2020r.) BbB BCUMYKM [AOKYMEHTW, CBbp3aHM C AeWHOCTTa Mo
OpraHv3upaHeTo 1 ynpaeneHneTo Ha ®OHJA, KNOHBLT Ha YNpaBnsiBaLloTO APY>KECTBO 3a4b/MKUTENHO NOCOYBa
dvpmaTa cn, ceganuweTo, agpeca Ha ynpasneHve, EMK Homepa cu, KakTo M HanMmeHoBaHMeTo n EUK Ha
OOHIA.

YUn. 4. (U3m. ¢ pewenne or 07.02.2012r., 15.09.2020r.) (1) (U3m. ¢ pewenne ot 15.09.2020r.) Bbs
Bpb3Ka C OpraHM3MpaHeTo U yrnpasneHneto Ha ®OHA, KNOHLT Ha YNpaBnsBalloTO APY)KECTBO M3BbPLUBA
CNeAHUTE AENHOCTU 1 YCIyTW:

a) (usm. c pewermne or 29.06.2021 r., nzm. 23.08.2022r., nzm. 31.08.2022r.) ynpaBfneHue Ha
WHBECTULMNTE, Ype3 MHBECTUpaHe B akumu Ha naBHUS NoAdOoHA M CbXpaHeHWe Ha MapuyHK CpeacTea B
6aHka, no pa3Mepa Ha cymaTa, HeobxoavMa 3a U3NbJIHEHME Ha NOPBbYKUTE 3a 06paTHO U3KyNyBaHe, NoAaAeHN
OT MHBECTUTOPUTE, KAKTO WM 3a MOKPMBaHe Ha Apyrn TeKylu pasxoan unv AepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTK, KOMTO MoraT Aa Ce M3Mo/3BaT CaMO 3a LeNuTe Ha XeMKupaHe Ha pucka M OTroBapsT Ha
ycnosuaTa no yn. 38, an. 1, 1. 7 n 8, un. 42 u 43 ot 3AKUCAINKW, Ha napuyHu cpeactea, HabpaHu upes
ny6avMyHO NpeanaraHe Ha asnose Ha ®OHA, ocbLLeCTBSABaHO Ha MpUHLMNA Ha pasnpeaesnieHne Ha pucka;

6) npogax6a n 0bpaTHO M3KynyBaHe Ha asnose Ha ®OHA;

B) (u3Mm. c pewerne or 29.06.2021 r.) ynpaxKHsBaHe Ha npaBaTa no npuaobutuTe akumm oT [NaBHMS
noadoHa, BKAYUTENHO y4yacTve B 06WoTO cbbpaHue Ha akumoHepuTe B nasHMs noadoHA , KAKTO U
KOHTPOMMpaHe Ha nnawaHusTa BbB Bpb3ka C Npuaobutnte (UHAHCOBM WHCTPYMEHTW, NPV CrasBaHe Ha
M3UCKBaHMSITa Ha HOPMATMBHUTE aKTOBE 3a M3BbpLUBAHE Ha CbOTBETHUTE AENCTBUS;

r) (Msm. ¢ pewenne ot 15.09.2020r.) onpepensiHe Ha HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHJA
cbrnacHo lMpaBuna 3a oueHka Ha nopTtdeiina U onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBWTE, NMPUETU OT
BuclieTo pbkoBOACTBO Ha K/IOHa Ha YNpaBnsaBaLLoTo APYXECTBO U 0406peHn OT 3aMeCcTHUK-NpeaceaaTens Ha
KomucusiTa, KakTo U n3uncnsBaHe Ha eMUCHOHHATa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha AsnoBeTe
Ha ®OHJA nop koHTpona Ha baHkaTa-genosuTap;

A) aAMUHUCTpUpaHe Ha asnoseTe Ha POHA;

€) BoJEeHEe Ha CYETOBOACTBO, MOAAbPXKAHE M CbXpaHsiBaHe Ha oT4yeTHocTTa Ha ®OHJA BbLB Bpb3ka C
yrnpaBfeHWe Ha aKTUBUTE My;

) UCKaHWs 3a HbOpMaLMs Ha UHBECTUTOPUTE;

3) HabnoaeHWe M OLEHKa Ha pUcka Mo Bcsika no3uums ot noptdeina Ha ®OHIA 1 HEMHOTO BAUsIHME
Ha puckoBMsi Npodun Ha nopTdeina kaTo Usno;

1) NpaBHO 06CNY>KBaHe M KOHTPOJ 3@ CNa3BaHe Ha 3aKOHOBUTE U3UCKBaHUS;

1) pa3npeaeneHve Ha AMBUAEHTM (YacT OT nevyanbata) U Apyru nnawaHus;

K) n3gaBaHe, npogaxba n 0bpaTHO U3KynyBaHe Ha AS/OBE;

1) M3MbAHEHNE Ha AOrOBOPY;

M) peksiaMHa U MapKeTUHroea aenHocT Ha ®OHA;

H) pa3kpuBaHe Ha WHdopmaums 3a ®OHJA m ocbliecTBsSIBAHE Ha KOHTAKTU C WMHBECTUTOpUTE WU
npuTexaTenuTe Ha AsnoBe.

(2) (U3m. ¢ pewernne or 11.01.2016 r. n c pewerHne or 23.05.2018r., or 15.09.2020r.) MNpwn
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OCbLUECTBSIBAHE Ha MocoyeHuTe B an. 1 gelHocTM v dyHKuMKM, BuClWweTo pPbKOBOACTBO Ha KJIOHA Ha
YnpaBnsBaLwoTo APY>XECTBO B3eMa BCUYKMN PELUEHUS, OTHACSLWM ce A0 OpraHu3vpaHns v ynpasnsBaH OT Hero
®OH/, BKAOYMUTENHO, HO HE CaMO:

a) M3roTBs, U3MEHS M OOMb/Ba, PECneKTMBHO akTyanuaupa, MNpaBunata Ha ®OHA, MpaBunata 3a
OLIeHKa Ha nopTdenna v onpeaensiHe HETHaTa CTOMHOCT Ha akTueuTe Ha ®OHAA, MpaBunaTa 3a ynpaBieHne
Ha puvcka, MNpocneka 3a ny6amMyHO NpepnaraHe Ha asnose Ha ®OHIA, [JokymeHTa C Kto4oBa MHGOpMaLms
3a uHBecTuTopuTte, MNMpasunaTa 3a noaabpXXaHe W ynpasfieHne Ha nukeuaHocTTa Ha ®OHIA, npu nonaraHe
Ha Ab/HKMMaTa rpuka U B CbOTBETCTBME C pa3nopeabuTe Ha AeMCTBALLOTO 6bArapcko 3aKOHOAATENCTBO;

6) ogobpsiBa cueToBOAHaTa nonmTuka Ha ®OHIA;

B) M3bupa n CK/OYBa AOroBOPY 3a M3MbJHEHNE HA WHBECTULMOHHWU HapeXaaHus C MHBECTULMOHHM
nocpeaHuum;

r) n3bmpa u cknrouBa Aoroeop ¢ baHka-genosutap;

A) n3bupa n oceoboxxaaBa perMcTpupaHy OaMTOpPM 3a 3aBepka Ha roavliHUS (PUHAHCOB OTYET Ha
OOHIA;

€) U3roTesl M Npuema roamwHns MHAHCOB OTYET Cries 3aBepKa OT Ha3HaYeHUTe 0AUTOPK

X) cnegu 1 aHanusvpa GUHaHCOBUTE Masapw C ornes eBeHTYanHN NPOMEHN B UHBECTULMOHHUTE Lenn
n nonuTtuka Ha ®OHIA;

3) (Usm. ¢ pewerne or 15.09.2020r.) B3eMa WHBECTULMOHHM pelleHns (4pe3 WMHBECTULMOHEH
KOHCY/ITQHT) M HapeXaa MW3MbJAHEHWETO MM OT YMbAHOMOLEHM MO Cuiata Ha [AOroBop C K/AOHAa Ha
YNpaBnsiBawoTo APY>KECTBO UHBECTULMOHHM MOCPEAHNLIN;

n) (usm. ¢ pewenme or 29.06.2021 r.) CTpyKTypvpa 1 ynpasnssa noptdeina ot aktmen Ha ®OHIA u
oueHsiBa epeKTMBHOCTTa My;

M) ynpaensiBa AeMHOCTTa MO u3gaBaHeTo /mpofax6aTta/ M 06paTHOTO M3KynyBaHe Ha ASNOBETE Ha
OOHJA, npv cna3BaHe Ha peaa W ycnoBusaTa, NpeasuMaeHn B HopMaTuMBHUTE akToBe, MpasunaTa u NpocnekTa
Ha OOHJA,

K) B3€Ma peLleHMe 3a CrnupaHe Ha npogaxbata u obpaTHOTO M3KyrnyBaHe Ha asnose Ha ®OHJA B
npeaBuaeHMTe B 3aKOHA U HacToswmTe MNpasuna ciydvau.

n) (M3m. ¢ pewerne or 25.05.2021r.) BbBexaa MNonutuka 3a obesneyeHnsTa U 3a peMHBECTMPAHE Ha
napu4yHOTO Obe3neveHne Ha @PoHaa v MonuTuKa 3a nNpeaBwKAaHe Ha eBeHTyanHu 3arybu oT akTuem,
nony4veHn kato obesnedeHne Ha GoHAa C orneq cnasBaHe Ha U3UCKBaHWSTa Ha un. 48a oT Hapenba N2 441,
MonutuknTe ce npunarat, korato OOHABLT MHBECTMpPA B AEepVBATMBHM (PUHAHCOBU WMHCTPYMEHTW, KOUTO
N3MCKBAT KaTo obe3neyeHne akTnBu;

M) (Hosa, ripmetra c pewenne ot 25.05.2021r.) B3ema pelieHne 3a npeobpasyBaHe Ha OOHIA,
BK/IOYMTENHO TPaHC(OPMUPAHETO My B KOJIEKTMBHA WHBECTMLMOHHA CXeMa, KOSTO He € 3axpaHBallia
KO/IeKTUBHA MHBECTMLMOHHA CXeMa.

(3) (U3m. c pewerne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaloTO APYXECTBO € ANbXeH Aa
OCbLUECTBSABA MHBECTMLUMOHHATA NOMMTUKA C ornes nocTuraHe MHBeCTMUMOHHMTE Lenm Ha ®OHA, kakTo u
[a crassBa MHBECTUUMOHHUTE orpaHuyenuns, npeasnaerHu B 3AKUCANKU, B akToBeTe N0 NpuUiaraHeTo My 1 B
HactoswwmTe lMpasuna.

(4) (U3m. ¢ pelerme ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalloTO APYXECTBO € A/TbXEH [a cnassa
MpaBunaTa 3a oUeHKa Ha NopTdelina u onpeaensiHe HeTHaTa CTOMHOCT Ha akTMBMTE Ha ®OHZA.

(5) (M3m. ¢ pewenrne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalLoTO APYXECTBO € A/TbXeH Aa:

a) [elcTBa NOSMHO W CNpaBeasIMBO B Hall-ao6pusi MHTepec Ha ®OHJA 1 Ha MHTErpuTeTa Ha nasapa;

6) feincTBa C HEOBXOAMMUTE YMEHUS, FpUXKa U BHUMaHWE B Haii-aobpus nHTepec Ha ®OHIA v Ha
WHTerpuTeTa Ha nasapa;

B) pa3nonara u msnonssa edeKkTMBHO pecypcuTe U npoueaypuTe, Heobxoaumu 3a npaBUIHOTO
M3BbpLUBaHE Ha AeMHOCTTa My;

r) n3bsrea KOHMINKT Ha MHTEPECK, @ KoraTo He Moxe aa 6bae u3berHaT, aa rapaHtupa, ye ®OHABLT,
e TpeTupaH cnpaseasnveo;

L) ce cbobpassiBa C BCMYKU perynaTopHU M3MCKBaHMS MPU OCLLLECTBSIBAHETO Ha AEMHOCTTa CU B Hall-
[06pra MHTepec Ha MHBECTUTOPUTE M HA MHTErpuTeTa Ha nasapa.

(6) (U3m. c pewenne ot 15.09.2020r.) KnoHbT Ha YNpaBnsBalLoToO APYXXECTBO Ce 3aAb/MKaBa Aa:

a) He M3BbPLWBA AEMHOCT 3a cMeTka Ha ®OHIA M3BbH MHBECTUUMOHHWTE LEIW, HACOYEHOCT W
orpaHudeHus, onpeaenenu B lNMpasunaTa u NpocnekTa Ha ®POH/A, KakTO U B HapyLLeHWe Ha MHBECTULIMOHHUTE

'Hapen6a N244 ot 20.10.2011 r. 33 U3MCKBaHUATA KbM AEWHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU, YMPABNABALUMTE [PYXXECTBA,
HaUMOHaNHUTE WMHBECTUMUMOHHM (POHAOBE, anTepHaTUBHWUTE WHBECTULMOHHM (OHAOBE W nvuaTa, YNpaBnsiBaliy anTepHaTMBHM
WHBECTULMOHHK oHAOOBE
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OrpaHNyeHns], CbAbpXXally ce B HOPMATMBHUTE aKTOBE;

6) He npepocTaBst HeBSIpPHa UK 3abnyxxgaBalla MHGOPMaUMs, BKIIIOYUTENHO 3a :

- HETHaTa CTOMHOCT Ha akTuBuTe Ha ®POHIA;

- obemMa, AMHaMMKaTa M CTPyKTypaTa Ha aktueuTte Ha GOHA;

B) He M3BbpWBA pa3xoan 3a cMeTka Ha ®OHJA, KOMTO He Ca WM3PUYHO MOCOYEHW B HACTOSLUMTE
MNpasuna.

r) He u3non3ea akTmeute Ha ®OH/A 3a Lenun, KOMTO NPOTMBOPEYAT Ha 3aKOHa W HacToswmTe MNpasuna

) (u3m. ¢ pewerne or 29.06.2021 r.) He vHBecTnpa cpeacTeBaTta Ha ®OH/IA B akTMBM B HapyLleHMe Ha
HOPMAaTMBHO YCTaHOBEHa 3abpaHa WM MHBECTULIMOHHW OrPaHNYeHUSs;

€) He NpedocTaBsl 3aeMU U Aa He 6bAe rapaHT Ha TPEeTU nnua € MMyLecTBoTo Ha ®OHA;

) He n3non3ea akTueute Ha POHJA 3a obe3neyeHne Ha COBCTBEHM 3a4b/DKEHUS U Ha 3a4bJ/TKEHMS
Ha TpeTu auua.

Un. 5. (Usm. ¢ pewerne ot 07.02.2012r. u c pewerHne ot 30.10.2020r.) YnpaBnsBalloTo APYXXECTBO
oTAenst CBOETO MMyLLECTBO OT uMyLlectBoto Ha ®OHA v cbCTaBs 3a HEro camocTosTesneH 6anaHc.

Un. 6. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r.) YNpaBnsiBawoOTO APYXXECTBO, KAKTO M
UIEHOBETE Ha HEroBWUTE YMPAaBUTENHW W KOHTPOSIHM OpraHu, BKIOUUTENHO KAOHBT Ha YNpaBassBalloTo
OPY)XECTBO, [EUCTBAT B WMHTEPEC HAa BCMYKMU MPUTEXATENN Ha ASNO0BE M Ca AJTbXHM Aa MM Tpetupar
cnpasegnvBo.

Cpok
Yn. 7. CouecrsyBaHeto Ha POHA He ce orpaHuMyaBa CbC CPOK.

II. OCHOBHMU LUE/IN WU OrPAHWYEHUSS HA WHBECTULMOHHATA [JAEAHOCT W
MHBECTULIMOHHATA MNMOJIUTUKA

OCHOBHM Lie/i1 U HACOYEHOCT Ha MHBECTULIMOHHATA AEeHHOCT

UYn. 8. (1) (Usm. c pewenne or 23.05.2018r., 02.06.2020r. n 25.05.2021r.) POHOBT e 3axpaHBaLa
KONEeKTUBHA WMHBECTULMOHHA cxema Mo cMucbna Ha un. 67 ot 3AKNCOMKU n nueectupa, 6e3 ga cnassa
pasnopendbute Ha un.4, an.1, 1.1, un. 38, 45, 48 n un. 49, an. 2, 1. 3 ot 3AKUCOIMNKWN, Han-manko 85% ot
aKTUBUTE CU B akumm Ha naBHms nogdoHa.

(2) ®uHaHcoBa uen Ha ®OHA e HapacTBaHe Ha CTOMHOCTTA Ha W3AaAeHUTE OT Hero As/ioBe B
AbAroCpoYeEH MaH Npu OCUrypsiBaHe Ha BUCOKA JIMKBUAHOCT Ha CPeACTBaTa Ha MHBECTUTOpUTE.

(3) (HoBa, npuerta ¢ pewerne ot 25.05.2021r.) \uBecTnumoHHata uen Ha POHLA e na uHBectupa
BCUYKN UM NOYTUN BCUYKM CBOU aKTUBU, HO BbB BCEKU cnyqa|7| He no-manko ot 85% ot T4X, B ["naBHUA
noadoHA, 3a Aa NpefoCcTaBu Ha MHBECTUTOPUTE BL3MOXHOCT Aa MHBEcTUpaTt B Aobpe anBepcudpuumpaHa
rmaBHa KONeKTMBHa MHBECTULMOHHA CXemMa C ronama MHBECTUTOPCKa 6333, BMCOKa HEeTHa CTOWHOCT Ha
akTuBmuTe N rnobanHa nepcnekTmnea. Mo To3mn Ha4ynH, UHBECTUTOpPUTE Le Morat Aa Ce Bb3non3eaTt OT
npodecroHanHo ynpasBrieHne Ha aKkTMBM, OCBLUECTBSIBAHO Ha BOAELL €BpOMeickM nasap, Kakto v oT
HamarnsiBaHe Ha pasxoguTe, Nopaav peanusvpaHe Ha UKOHOMKU OT Mallaba.

MHBecTUuMoHHaTa uen Ha [(naBHms nogdoHa e Aa reHepupa Bb3MOXHO Han-BMCOKa Bb3BPbLLAEMOCT
3a CBOUTE aKUMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATa C/ NONUTUKa. ToBa JaBa OTpaXeHune B cTpemMexa
MY KbM FreHepMpaHeTo Ha KanuTanoBu nevyanou 1 Npuxoaun.

CTpaTervm MU NOJINTUKA 3a NOCTUraHe Ha uenurte

Un. 9. (1) (Usm., ¢ pewenne or 14.01.2014r., 15.09.2020r., 25.05.2021r., 29.06.2021 r.,
23.08.2022r.) BcudkM uMnM MOYTUM BCUYKM npuBriedeHn cpepctea oT POHOA ce wHBecTupaT B
UHcTtutyumnoHaneH @ BI™ knac akuuum (Institutional F shares BG class) Ha maBHug noggong. POHOBT moxe
OorpaHM4yeHO Oa M3non3ea M gepvBatvMBu (Hamp. roybpcu), 3a Aa xemkupa nasapHUsi puck, NopoAeH oT
pasnukata BbB BpeMeTO MeXay M3NbIHEHUETO Ha MOpPbYKUTE 32 0OpaTHO U3KynyBaHe W 3anvcBaHE BbB
®OHOA un usnbnHeHWe Ha cboTBeTCcTBaWmTEe nopbykn Ha POHOA B MaBHUA noadoHA. MNMopTdhennsbT Ha
®OHLA e cbe cnegHaTta CTpykTypa:



Knac aktueu lMpoueHT oT aKkTUBUTE Ha
®OHOA

WHctutyumonaneH @ Bl knac akumu (Institutional F shares BG class) B| Han-manko 85%
XopawnsbH NnatnHym MNopTtdonuo (Horizon Platinum Portfolio); Banyta
nesa; ISIN BE6328052632

MapuyHn cpeacTBa B GaHka Ho 15%

HepuBatn cbrnacHo un. 38 an,1 1.7 nt.8 nun. 42, 43 ot
3OKMCOMNKU

(2) (Uzm., ¢ pewernne or 14.01.2014r. n or 25.05.2021r.) Tvih kato ®OHOBT e 3axpaHBalua
KONEKTUBHA WHBECTULMOHHA CXema, KOSiTO MHBECTMpA BCUYKM WM MOYTM BCUYMKM HEWHW aKTMBU B
WHctutyumonanen ® BIN knac akuyum (Institutional F shares BG class) Ha maBHua nogdoHa, HeroaTa
WHBECTMLMOHHA NONMUTUKA U NPEeACTaBAHETO MY 3aBMCU CbLLUECTBEHO OT WMHBECTUUMOHHATA MONUTUKA Ha
[MMaBHUA noadoHA.

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

(4) (Orm. ¢ pewerne ot 25.05.2021r.)

(5) (Orm. ¢ pewerne ot 25.05.2021r.)

(6) (Otm. ¢ pewenne ot 25.05.2021r.)

(7) (Orm. ¢ pelserne ot 25.05.2021r.)

(8) (Orm. ¢ pewerne ot 25.05.2021r.)

(3arn. usmM. c peweHue ot 25.05.2021r.) UHBeCcTULMM B AAIcPUBaATU U TEXHUKM 3a e(heKTUBHO
ynpasJsieHue Ha noptdeitna. Monutuka 3a obesneueHuaTa

Un. 9a (Hos, ¢ pewenne ot 23.05.2018r., usm. ¢ pewenne or 25.05.2021r.) (1) ®OHADBT moxe aa
n3non3sa GUHAHCOBU AEPUBATMBHN MHCTPYMEHTM, KOMTO OTrOBapsT Ha U3UCKBaHUSTa Ha yn. 38, an. 1, 1. 7
n 8, nun. 42 n 43 ot 34KUCAIMKMN.

(2) (U3m. c pewwerne or 25.05.2021r.) DepueaTtn moraT ga 6baaT uanonseadm ot POHOA eauHCTBEHO
C Len xefKupaHe Ha pUcKoBe.

(3) (M3m. ¢ pewenne ot 25.05.2021r.) O6wata CTOMHOCT Ha ekcnosuumsita Ha POHIA, cebp3aHa ¢
OEepMBaTUBHM MHCTPYMEHTU, HE MOXe [a HagBullaBa HeTHaTa CTOMHOCT Ha HerosuTe akTMBW. 3a Tasu uen
®OHOBT usuucnsasa obiata cM pUCKOBa €KCNo3nums, kato KoMOMHUpa cobcTBeHaTa Cu Mpsika puckoBa
eKCrno3numnst KbM OepuBaTUBHU MHCTPYMEHTU C AelcTBMTEenHaTa pUCKOBA E€KCMo3vuusi KbM AepuBaTUBHU
bMHaAHCOBM MHCTPYMEHTM Ha [MaBHMA noadoHA, nMponopuMoHanHoO Ha pa3mepa Ha MHBECTMUMSATa CU B
MnaBHMA noadoHa, WM ¢ MakcumanHaTa obwa ekcnos3vuusa Ha [naBHWMA NoadoHO KbM OepyBaTMBHM
bMHAHCOBMW MHCTPYMEHTU, NPEABUOEHN B y4peaUTENHUTE akToBe Ha MNaBHMA hoHA Yaabp, MPONOpPLUOHAITHO
Ha pa3mepa Ha nHeectuuymaTa Ha POHOA B (MaBHMs noadoH,.

(4) (U3m. ¢ pewerne ot 15.09.2020r. n ot 25.05.2021r.) KNOHbT Ha YnpaBnaBalloTo APYXKeCTBO,
koraTo gewcrea 3a cmeTka Ha POHIA, He Bb3HamepsiBa A4a M3Non3Ba TEXHUKN U MHCTPYMEHTH 3a e(PEKTUBHO
yrnpaeneHue Ha nopTdenna, no cMucbna Ha un. 50, an. 1 ot Hapen6a Ne 44 — peno coernku.

(5) (Usm. c pewenne or 25.05.2021r.) B cnyyai 4Ye pelun fa CKMouMU cOenku ¢ U3BbHOOPCOBO
TbpryBaHu OepvBaTMBHW (PMHAHCOBM WMHCTPYMEHTWM 3a cmeTka Ha POHOA, KMoHBbT Ha YnpaBnsBawoTo
OPYXeCTBO, AencTBaly, 3a cmeTka Ha POHOA, moxe fa nonydaBa obe3neyeHne ¢ Luen HamansasaHe Ha p1cka
OT HECBbCTOSTENHOCT Ha HacpeljHaTa CTpaHa Mo TakaBa caenka (kpeauteH puck). Bcsako obesnedveHue,
nony4eHo 3a Tasu uern, TpsibBa ga CbOTBETCTBA Ha MPUIIOXKUMOTO 3aKOHOAATENCTBO, MO-CneumasnHo Mo
OTHOLLEHME Ha NUKBMAHOCTTA, OLEeHKaTa, Ka4yeCTBOTO Ha EMWUTEHTA, KopenauusTa U pucka, CBbp3aHu C
yrpaBneHneTo Ha obGeaneyeHneTto. [pu nonyvyaBaHETO M yNpaBleHMETO Ha 00e3neyYeHus KIOHbT Ha
YnpaBnsiBaloTO APYXKECTBO, AencTBaly 3a cmeTka Ha POHLA, B3ema npeasug U OTHOCMMUTE pas3genu oT
Hacoknte Ha EBponencknsi opraH 3a LEHHW KHWXa U Na3apu 3a KOMMNETEHTHUTE OpraHu M OpYyXecTBaTa,
ynpasnasawm MNKUMUK (Ped. Homep: ESMA/2014/937). lNpeasug TOBa, Y€ WMHBECTUUMOHHATA Uen Ha
®OH[A e pa vHBecTtupa noHe 85% oT akTuBMTE cU B [NMaBHMA NoadoHA, KaTo B Ta3n Bpb3ka MOXe fa MMma
CaMoO OrpaHMyeHn No3vuumM B AepyBaTu C LEeN XemKmpaHe Ha puck, KnoHbT Ha YnpaensaBawoTo ApYKeCTBO
He NpeaBwkxaa ga 6bae nonydaBaHo obesneyeHne B pa3mep Ha n Hag 30% ot aktueute Ha POHIA.

(6) (U3m. ¢ pewerne or 25.05.2021r.) Korato caenkum ¢ M3BbHOOPCOBO TbpryBaHU gepvBaTtu ce
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M3BbpLIBaT 3a CMETKa Ha q)OH,D,A, BCSIKO 00e3neveHne, U3MOM3BaHO 3a HaMmarsiBaHe Ha puckoBaTta
eKcno3numa KbM HacpelwiHaTa CTpaHa, no BCAKO BpeMe crieaBa a OoTroBapd Ha CrieaHUTe Kputepun:

a)

n)

e)

n)

(uam. 23.08.20222.) nUKBMOHOCT — BCSIKO 00e3nevyeHue, KOeTo He € MOfyvYeHO B MapuyHu
cpeacTea, crnejsa da MMa BUCOKA NMUKBUOHOCT W Aa ce TbpryBa Ha perynupaH nasap vnu B
MHOFOCTpaHHa CMcTeMa 3a TbProBUSA C NPO3payHo onpefensHe Ha LeHuTe, Taka vye Ja Moxe fa
6bae npogazaeHo 6bp30 Ha LeHa, 6nmn3ka o OCTOMHOCTABAHETO Npeam npogaxbara; nony4yeHoTo
obe3neyeHne cneasa ga oTroBaps Ha nsanckeaHuata Ha un. 49 3AKNCOMNKY,

(uam. 23.08.20222.) oueHka — nony4eHoTo obesneyeHne cnegsa ga 6bae oueHsiBaHO Har-Marko
€OWH NMbT Ha OeH U aKkTUBW, MoKasBallM ronsmMa M3MEeHYMBOCT Ha LieHaTa, He crneaBa ga ce
npuemar kato obe3sneyeHne, OCBEH ako He ca NpeaBUAEHN 4OCTaTbYHO KOHCEPBATUBHU PaBHMLLA
Ha eBeHTyanHu 3aryou;

BUCOK KpeanTeH peIZTI/IHF Ha eMUTeHTa Ha aKTUBU, NpegoCTaBeHn KaTo obesneyeHue;

(uam. 23.08.20222.) kopenauusi — o6e3nevyeHNeTo, Nony4eHo oT cboTBeTHUA NoadoHa, cneaga
Aa 6bae nsganeHo ot cybekT, KOWTO € He3aBMCUM OT KOHTpareHTa u OT KOMTO Ce O4YakBa Aa He
NpOSIBM CUITHA 3aBUCUMOCT OT pe3ynTaTUTe OT AEAHOCTTa Ha KOHTpareHTa;

(usm. 23.08.20222.) pueepcucbmkauma Ha obesneyeHneto — obesneyeHneTo cnegesa ga 6vae
anBepcuduumMpaHo Mo OTHOLLUEHME HA ObpXaBW, Nasapu U eMUTEHTU, KaTo PUCKLT 3a AadeH
eMUTEHT He HaaxBbpns 20 % OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha CbOTBETHUA MNoadoHa;

puckoBe, CBbp3aHu C ynpaBreHneTo Ha obesneyeHneTo, cnegsa ga Obaat naeHTuduumnpaHm,
yrnpaBsnsBaHM U CMEKYEHN MOCPEACTBOM MpoLueca 3a ynpaBrneHne Ha pucka;

nonyyeHnTe obeaneyeHus TpsibBa ga ce cbxpaHasart oT genosutapst Ha POHOA,;

npy HacTbNBaHe Ha HEM3NbMHEHME Ha HacpellHaTa CTpaHa, KMOHBbT Ha YnpaBnABalloTo
ApyXecTBo, fencTtBall 3a cmeTka Ha POHIOA, Moxe ga npucCTbNM KbM NUKBUOAUUSA Ha
obe3neyveHneTo No BCAKO Bpeme 6e3 npeansBectme 00 KOHTpareHTa unm HeroBoto ogobpeHue;

aKTMBM OT NOJ1yd4eHO Henapu4yHo obesneveHne He moraT ga 6baaT npogaBsaHn, penHBeCcTnpaHun
nnun 3anaraHun npegn HactTenBaHETO HAa HeN3NbJIHEHME Ha HacpellHaTa CTpaHa;

napunyHoTo obesnedeHne Moxe Aa 6bae Aeno3mpaHo caMo B KpeaMTHA UHCTUTYLMSA MO CMUCHIa
Ha un. 38, an. 1, 1. 6 ot 3AKNCANMKA.

(7) (HoBa, ripmeta c pewenne ot 25.05.2021r.) KNoHbT Ha YnpaBnsBaloTo APYKECTBO, AeCTBaLY
3a cmeTka Ha POHA, moxe aa npuema cnegHute Bugose obesneveHue:

a)

6)

napuyHn cpeacTtea;

obnvraumm, M3gageHn Uy rapaHTupaHyM OT AbpxaBa, 4acTt oT EBponemnckoto MKOHOMMYECKO
NpOCTPaHCTBO, UNW Apyra Abpxasa, cTpaHa no Cnopasymenneto 3a OpraHusauusita 3a
WKOHOMWYECKO CbTPYOHUYECTBO M pa3BUTUNE, TEXHU LEHTPANHN 6aHKN, TEXHU OpraHu Ha MECTHOTO
camoynpasrneHune, ot EBponelickaTa ueHTpanHa 6aHka, EBponeickata MHBeCTUUMOHHa GaHka
Unu oT MexgyHapoaHa nybrvmdHa opraHmMsaumsi, B KOSTO YNeHyBa NOHe efHa AbpXasa, YacT oT
EBpONENCcKOTO MKOHOMMYECKO MPOCTPAHCTBO, KaKTO U KBanMUUMPaHW ObITOBU LIEHHWU KHWXa,
u3gadeHn wnu rapaHTUpaHu OT TPeTu ObpXKaBU C KpeaOUTEH PEWTUHT, He MO-HUCBbK OT
WHBECTULMOHEH, TMNPUCBAEH OT areHuuMs 3a KpeauTeH pPeunTUHr, perucTpypaHa unu
ceptuduuymnpara cernacHo PernameHT (EC) Ne 1060/2009.

(8) (HoBa, npmeta ¢ pewenne or 25.05.2021r.) KNoHbT Ha YnpaBnsiBalloTo APYXECTBO onpeaens
HeobXx0AMMOTO HMBO Ha obesneyeHve B CLOTBETCTBUE C NMMUTUTE 3@ PUCK OT HacpellHaTta CcTpaHa,
npunoxummn 3a POHIA, kato B3ema npeaBua xapakTepa M XapaKTepucTUKUTE Ha caenkute, HacpelluHaTa
CTpaHa, HeroBaTta KpeguTocnocobHOCT 1 NpeobragaBalimTe nasapHu yCroBus.

(9) (Hosa, rpmera c pewerne or 25.05.2021r.) KNnoHbT Ha YnpaBnsiBalloTO APYKECTBO B3ema
pelLleHne OTHOCHO HamareHMeTO Ha oLeHKaTa Ha NPeAoCTaBeHOTO obe3neyeHne (XebpKbT), NpUIoKUMa 3a
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aKTuB, NOJ1y4EeH KaTo obe3neveHne, Bb3 OCHOBA Ha crnegHuTe CbaKTOpVIZ

a) BuA Ha nony4eHoTo obesneyeHue;
0) nagex Ha akTMBa, NpeaocTaBeH KaTto obe3neveHune (ako e NpUnoXnmo);
B) KpeauTeH PeNTWHI Ha EMUTEHTA Ha aKkTMBa, NPefoCTaBeH KaTo obesnedeHne (ako e NPUNOXUMO).

KnoHbT Ha yl'lpaBJ'IFIBaLU,OTO APYXXeCTBO MOXXe ja B3eMe pelleHne 3a A0NbJIHUTENTHO HaMalifaBaHe Ha
OuUEeHKaTa Ha npegocTtaBeHOTO obe3neveHune, ako To e AEeHOMUHMPAaHO BbB BallyTa, pa3findyHa oT €BpO.

(10) (HoBa, nipuera ¢ pewerne or 25.05.2021r.) HenapuyHoTo 0Ge3nevyeHne ce CbxpaHsiBa oT
aenosutaps Ha POHLA 3a cmeTka Ha nocrnegHusi. AKTUBM, NOJNydeHn kaTo obesnedeHne, He morat aa 6baaT
npoAaBaHun, PeVHBECTUPAHN UM 3arnaraHn OT KIoHa Ha YNnpaBfsiBallLoTO APYKECTBO Npean HacTbhNBaHETO
Ha Heu3nbJ/IHEHME Ha HacpellHaTa CTpaHa Mo caefka ¢ u3BbHOOPCOBO TbpryBaHu AepuBaTtu. KnoHbT Ha
YnpaBnsaBawoTo ApPYXecTBo, AencTBankm 3a cmeTka Ha POHIA, moxe pga npogaBa  (MHaAHCOBU
WHCTPYMEHTU, NONy4YeHn kaTo obesnedeHne, Korato HacpellHaTa cTpaHa e nsnagHana B Heu3nbiiHeHne no
[JoroBopa 3a gepvBaTu U ycrioBusiTa Ha 0roBopa AaBaT ToBa Npaeo.

(11) (HoBa, npuera c pelweHne or 25.05.2021r. ) B cny4yan Ye KNOHBT Ha YNpaBnsiBaLLoTo APYXeCTBO,
gencteaw, 3a cmeTka Ha ®OHIA, pewwm ga cknoum caenkn ¢ M3BbHOOPCOBO TbpryBaHW AepyBaTUBHM
PUHAHCOBM MHCTPYMEHTH, TOM MOXe CbLLO Taka Aa npegocTtasmn obesnedeHue 3a cmeTka Ha POHIA c uen
Aa Hamanu ekcnosmumsaTa My KbM HacpellHaTa cTpaHa Mo caernka ¢ M3BbHHO0pPCOBO ThpryBaHn AepUBaTUBHU
MHCTpyMeHTU. lNpepoctaBeHOTO 0be3neveHne Tpsabea ga Obae AOCTaTbYHO NIMKBMAHO, Taka Ye Aa MOXe Aa
O6bde NpojageHo Ha ueHa, KosaTo € 6nm3ka A0 HeroBaTta OueHKa npeauM MOMeHTa Ha W3BbpLUBaHE Ha
npogaxbara. MNpu nauncnasaHe Ha puckoBata ekcnosuunsa Ha POHOA kbMm HacpellHaTa CTpaHa, KMOHbT Ha
YnpaBnsiBalwoTo APYXeCTBO B3ema npenBua WMHBECTULMOHHUTE OrpaHUYeHUsl U OrpaHnyeHusita 3a
KoHuUeHTpauun, npunoxumu kbm POHOA. MNMpegocraBeHoTo 06e3neyeHme Moxe Aa 6bae oTpaseHo Mo HeTHa
CTOMHOCT, aKo KIOHBbT Ha YNpaBnsABaLLoTO APYKECTBO MOXe Aa rapaHTMpa npunaraHeTo Ha cnopasyMeHusiTa
3a HeTMpaHe C HacpellHaTa cTpaHa no caernkara ¢ u3aBbHO0PCOBO ThpryBaHu gepmsaTty ot umeto Ha POHOA.

(3arn. nusm. c pewerHume ot 25.05.2021r.) UuBecTULIMOHHA NONUTUKA HaA MTnaBHua noadoHA

Un. 10. (1) (U3m., ¢ pelwenne ot 25.05.2021r.) NNaBHMAT noadoHA MHBECTMPA YaCcTUYHO B CBETOBHA
cenekums oT MHBECTMUMM B CbOTBETCTBUE C MHBECTULIMOHHATa CTpaTerns Ha YnpaenssalloTo APYXXECTBO U
YaCTU4YHO B nHBecTUMuun B LleHTpanHa n N3todHa Espona.

(2) (Usm. c pewenne or 25.05.2021r.) LleneBoTO pa3npeaeneHne Ha WHBECTMUMUTE Ha [naBHMS
noadoHa B knacose aktmeu € 30% B akuMuM U CXOAHU Ha aKUMUTE UHCTPYMEHTU (,KOMMOHEHT Ha AS/0BU
nusectuumn™) n 70% B obamraumm n/mnm cebp3aHn ¢ 06aMraumm MHBeCTULUMN (,KOMMOHEHT HA MHBECTMLUNM B
obnuraumun®), T.e. nopTdennbT Ha MMaBHMS NoadoHA CbabpXKa NPEAUMHO 06nMraunM 1 B No-Maska CTeneH
aKumm.

He3aBMCKUMO OT TOBa, € Bb3MOXHO A1a UMa OTKJIOHEHWE OT LIENEBOTO pasnpeaesieHne Ha MHBECTULIMUTE,
Bb3 OCHOBA Ha WMHBECTULMOHHATa CTpaTerns Ha YNpaBnsiBalloTo APYXKeCTBO, T.e. Aa 6bae MHBECTUPAHO B
KnacoBe aKTMBW, KOWTO He Ca BK/IOYEHW B LIENIEBOTO pasnpefesieHne Ha UHBeCTUUMUTe. ToBa OTKIIOHEHWE,
obaye, pecnekTMpa CaMO BbpXy LENEBOTO pasnpefesieHMe Ha CBETOBHATa CENeKuMsi OT MHBECTULMM B
KOMMOHEHTA Ha ASNI0BM MHBECTULIMM U B KOMMOHEHTA Ha MHBECTULMU B 0BNMraumm.

(3) (HoBa, npuera c pewenne or 25.05.2021r.) LleneBoTo pasnpeaesnieHne Ha KOMMOHEHTA Ha ASN0BU
nHBecTMUMn € 15% B CBETOBHA cenekuusi OT MHBECTULUMM OT BCEKU pErnmoH, cektop uiun cdepa n 15% B
6bnrapckm akumm.

LleneBoTo pa3snpeaeneHne Ha KOMMOHEHTa Ha MHBeCTMUMN B obnuraumm e 20% B CBETOBHa cenekums
OT MHBECTULMM B 06Mraummn nuam cBbp3aHu ¢ obnnraumm MHBECTULMN OT BCEKU PEMMOH, CEKTOP Mnn cdepa n
50% B cenekumsl OT MHBECTULMM B 0B6aMraumm n gbaroByM MHCTPYMEHTH OT LleHTpanHa n U3TtouHa EBpona.



(4) (HoBa, ripueta c pewerne ot 25.05.2021r.,) KOMNOHEHTLT OT MHBECTMLMU B 0BMraummn e CbCTaBeH
OT 06nMraummn n ObAroBM LEHHM KHWXKA, EMUTUPAHU OT KOMMAHUN, U B AbPXKaBHWU LEHHWN KHMXA.

IMaBHUAT noadoHA MHBECTUPA, NPSKO U/WIKM KOCBEHO, Hall-Manko 50% OT aKTMBWTE, UHBECTUPAHU B
obnmraumMm 1M ObAroBU MHCTPYMEHTM, B LUEHHM KHMXA, KOMTO MMaT MHBECTULMOHEH PEWTUHr (MWHWMManeH
PEeVTUHT - AbnrocpoyeH BBB-/Baa3, kpaTkocpoueH A3/F3/P3), npefocTaBeH OT peUTUHIOBUTE areHumn Myaunc
(Moody's,Moody's Investors Service); CtaHaapa eHa Mywpc (S&P, Standard & Poor's, McGraw-Hill) nan ®uny
(Fitch, Fitch Ratings), w/unn B ObpXaBHWM LEHHW KHWXA, M3OadeHM B MeCTHa BasjyTa U Henoag4YMHEHWU
KOpropaTMBHM 06nnraumm, KOUTO HAMAT KpeauTeH PEUTUHT OT Te3W PENTUHIOBM areHLMM, HO EMUTEHTBLT MMa
npucbaeH MHBECTULIMOHEH KPEAUTEH PEUTUHT OT MOHE €/lHa OT PEMTUHIOBUTE areHUMm, U/ B UHCTPYMEHTH
Ha Napu4yHKsl Masap, YAMTO EMUTEHT € MOMYUYNN MHBECTULIMOHEH PEUTUHI OT HSAKOS OT rOpecrnoMeHaTuTe
PEVTUHIOBW areHummn (MUHUManeH KpaTkocpoueH penTuHr A3/F3/P3).

B nonmbnHeHue MaBHMAT noadoHa Moxe aa nHeectupa Ao 50% OoT akTMBWTE, B/IOXKEHM B 0b6aMraumm
M ObNTOBU WHCTPYMEHTW, BK/. ObPXKaBHM LEHHM KHWMXQA, B LEHHM KHMKA C MO-HUCBbK PENTUHr (Mnu
WHCTPYMEHTW Ha MapuyHusl nasap, YMMTO EMUTEHT MMa MO-HUCLK PENUTUHI) WM B LEHHWU KHWXKA, 33 KOWUTO
HAMa HanMyeH KpeauTeH PEWTUMHr OT KOSITO M Aa € OT ropecrnoMeHaTuTe areHuun (MM MHCTPYMEHTU Ha
NapU4HKUS Nasap, YWATO EMUTEHT HAMa PEWTUHI OT eAHa OT rOpeCcroMeHaTUTE areHuUmm).

(5) (Hosa, ripmerta c pewwenne ot 25.05.2021r.) T naBHMAT noadoHA MOXE Aa M3MN03Ba AepUBaTh KaKTo
3@ NOCTUraHe Ha MHBECTULUMOHHUTE LENW, Taka U 3a XeMKMpaHe Ha pUCKOBE. 3a Aa Ce NOCTUrHaT uenuTe,
MoraT Aa ce U3Mnon3BaT AepUBATUBHM MHCTPYMEHTM, MPUETU UM HENPUETU 3a TbpryBaHe Ha perynvpaH nasap:
ToBa MoraT Aa 6baaTt opybpaHM A0rOBOPK, (PHOYBPCKU, OMLMK UK CyarnoBe C LEHHW KHWXKA, UHAEKCK, BanyTy
N NINXBEHWN MNPOLIEHTU WK APYIN TPaH3aKUUM, BKIHOYBALLM AePUBATUBHN (PUHAHCOBU MHCTPYMEHTU. Caenku
C AepvBaTh, KOUTO HE Ca NMpUETK 3a TbpryBaHe Ha perynvMpaH nasap LWe ce CKAKYBaT CaMO C MbpPBOK/IACHU
(PUHAHCOBM MHCTUTYUMK, CNeumnanm3npaHi B TakuBa TpaH3aKLuu.

(6) (HoBa, npuera c pewerne or 25.05.2021r.) Kato 3axpaHBallla KOMNeKTUBHA WHBECTULIMOHHA cxema,
®OHOBT nma egHakbB puckos npodun ¢ MMnasHusa noagdoHa. CbobpasHo BbTpeLLHaTa MeTogoNorMsa Ha
YnpaBnsasalwoTo OpPYyKecTBO To3n puckoB npodun e pgedaHsmeH. CbobpasHo Metogonoruata 3a
Knacudukauus Ha KOMEeKTUBHUTE MHBECTULMOHHM cxemu Ha Bbnrapckata acouuwaums Ha ynpaBnsBailimTe
apyxectBa puckosusat npocdun Ha POHIOA, onpegeneH cnpamo reorpadCckns 1 nasapHUs PUCK, Ha KOUTO TON
€ U3NoXeH, oTroBaps Ha rnobaneH cmeceH ,6anaHcupaH” oHA.

(3arn. nsm. c peweHume ot 25.05.2021r.) lonbAHATENHN JIMKBUAHN aKTUBU

Un. 11. (M3m. ¢ pewerne ot 25.05.2021r., otm. 23.08.2022r., nzm. 31.08.2022r.) ®OHOBT moxe aa
ObPXN Napu4Hn cpeacTea B BaHka 0o pa3Mepa Ha cymata, Heobxogmma Ha POHIA ga n3nbnHu nopbykuTe
3a obpaTHO M3KynyBaHe, NoAadeHN OT UHBECTUTOPUTE, KakTO MU Aa MOKpue OPYrv TeKyln pasxoau, HO BbB
BCEKW cny4van He noseye oT 15% OT HETHUTE MY aKTUBM.

OrpaHuquvm Ha UHBECTULIMOHHATA AEeNHOCT

Un. 12. (Usm. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) OHODBLT He Moxe ga
WMHBECTUPA B aKTUBW, pasfMyHK OT Te3n, NocodeHn B Y. 9, an. 1 ot HacToswwmTe MNpaBuna.

Un. 13. (Uzm. ¢ pewenne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YNpaBnsBaLwoTo ApY>KeCTBO
n baHkaTa—eno3uTap, KoraTto AelcTBa 3a cMeTka Ha ®OH/JA, He MoraT Aa NpeAoCTaBsT 3aeMU UK Aa 6baat
rapaHTu Ha TpeTu auua.

(2) (Orm. ¢ pelserme or 25.05.2021r.)

(3) (Orm. ¢ pewerne ot 25.05.2021r.)

Un. 14. (V3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) TakcuTe n pasxoguTe,
NnoeTu AMPEKTHO unu nHampektHo ot POHLA, He moraT ga Hageuwaeat 5% OT cpegHaTta roguliHa CTOMHOCT
Ha HeTHuTe akTuen Ha POHIA.

Un. 15. (U3m. ¢ pewenne ot 07.02.2012r. n ¢ pewenne ot 23.05.2018r., 15.09.2020r.) KNnoHbT Ha
YnpaBnsiBalloTo ApY>xecTBO U baHkaTa - genosuTtap, koraTto AelcTBaT 3a cMeTka Ha POHJA, He MoraT Aa
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Nnon3BaT 3aeMn, OCBEH B ClyyanTe 1 Npu cnassaHe nanckeaHusaTa Ha 3AKUCAMNKA.

III. AMYLLECTBO HA ®OH/[IA. NMPABA HA NPUTEXXATEJIUTE HA AAJIOBE.

Un. 16. (M3m. ¢ pewerne ot 07.02.2012r.) (1) UmywectsoTo Ha POH/A e pa3npeaeneHo Ha AsnoBe,
yMMTO BpPOI Ce NMPOMEHs B pe3ynTaT Ha eMUTUpaHeTo (Npoaaxb6aTta) Ha HOBM ASMOBE WM 06pPaTHOTO MM
N3KyrnyBaHe.

(2) JoroBopHUST OHA Ce CMsITa 3a EMUTEHT Ha AS/I0BETE, HA KOMTO € pa3aesieH.

(3) HetHaTa cTOlMHOCT Ha aktTuBuTe Ha ®OHAA He Moxe Aa 6bae no-manka ot 500 000 (NETCTOTUH
xvnagn) neea. To3n MUHWMManeH pasmep TpsibBa aa 6bae AOCTMrHAT A0 €4Ha roamMHa OT MoslyvyaBaHe Ha
pa3peLleHNeTo 3a opraHmsMpaHe un yrnpasneHne Ha ®OHA.

(4) (Hosa, c pewerne or 23.05.2018r.) Ako B npoab/keHve Ha 6 nocnepoBaTeslHM Meceua
cpeiHoMeceYyHaTa HeTHa CTOMHOCT Ha aKTUBUTE Ha AOroBOpHUS poHA e no-Masnka oT 500 000 fB. (CbOTBETHO
PaBHOCTOMHOCTTa UM B €Bp0), YNpaBnsiBallOTO APYXeCTBO TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTM
NMpUYMHMTE 3a TOBA, MEPKMTE, KOUTO LLIE NPeArpUeMe 3a NpUBIMYAHE Ha HOBU MHBECTUTOPU, U CPOKa, B KOMTO
TE3N MepKM We 6baaT MpUIOXKEHN U B KOWTO Ce OYaKBa AOrOBOPHUAT (pOHA Aa Bb3CTAHOBM pa3Mepa Ha
HEeTHaTa CTOMHOCT Ha akTuBuTe cu. CpokbT OT 10 paboTHM AHM MO M3peYeHMe MbPBO 3aro4yBa Aa Teye oT
M3TUYAHETO Ha 6 nocnegoBaTenHN Mecela no M3peyeHre Mbpeo.

(5) (Hosa, ¢ pewenne or 23.05.2018r., 15.09.2020r.) OnosecTsBaHETO MO an. 4 ce M3BbpLUBA Ha
WHTEPHET CTpaHWLaTa Ha KJIoHa Ha YNpasnssalloTO APYXECTBO W MO APYyr MoaxoAsu, HauyvH C ornef
yCTaHOBEHMTE CPeACTBa 3@ KOHTAKT C nHBectutopute. KNoHbT Ha YNpaBnsBsalwoTo APY)XeCTBO NpeacTaBs Ha
KomucusiTa Konue oT onoBecTeHaTa MHGOopMaums Ao Kpast Ha cneasawms paboTeH AeH cnes OnoBeCTSBAHETO
M 1 nHdopMauna 3a pesynTaTUTe OT NpeanpueTuTe Mepkn Ao 10-0 YMCNO BCEKU Mecel, A0 AOCTUraHe Ha
MWHUManNHUSA pasmep no an. 3.

CTpyKTypa Ha UMyLLEeCTBOTO. BHOCKM

Un. 17. (U3m., ¢ pewerne ot 07.02.2012r.) (1) CTpykTypaTa Ha akTUBMTE U MAacUBUTE Ha MMYLLIECTBOTO
Ha @®OHOA, KakTo M HeroBaTa fIMKBMAHOCT Ce CbobpassBaT CbC CbLOTBETHO MPWUIOXKMUMUTE 3aKOHOBU
N3MUCKBaHUS U HacToswmTe MNpasuna.

(2) BHockuTte B MywectsoTo Ha ®OHJA MoraT aa 6baaT camo B napu.

(3) U3m., ¢ pewerne or 29.07.2015r.) MNpuoobuBaHeTo Ha asn Ha ®OHOA ce u3BbpLlUBa Ccpeuly
3annallaHe Ha NbiHaTa My EMUCUOHHA CTOMHOCT, KOSITO € paBHa Ha CyMaTa OT HeTHaTa CTOMHOCT Ha akTUBuUTe
Ha efiMH Asan, onpedenieHa 3a fJaTaTa Ha nojasBaHe Ha MopbuyKaTa 3a MOKyrKa, yBenuMyeHa ¢ pasxoauTe no
€MUTMPAHETO.

(4) (U3m., c peluenne ot 14.01.2014r. n ¢ pewerne or 29.07.2015r., 15.09.2020r.) MnHUManHusT
pa3Mep Ha cyMaTa, KOSITO MHBECTUTOPBLT MOXeE Aa 3as8u 3a npuaobmeaHe Ha aanose BbB POHAA, e 100 (cTo)
neBa, C U3C/IIoYeHMe Ha Y. 29a, a B CJlyyalt Ha CKtoYBaHe Ha AOroBOP 3a CUCTEMATUYHO UHBECTMpaHe — 20
(nBapecet) neBa, pasaeneHn Ha eMUCUOHHaTa CTOMHOCT Ha 1 asn.

(5) (Hosa, c pewenne ot 14.01.2014r, nipeguiuHa an. 6, HOMEpauus U3M. Ha an.5, ¢ peleHne or
29.07.2015r,) ©OHABT HsiMa nNpaBo fa eMUTUPa ASMI0BE, YMSITO EMUCUOHHA CTOMHOCT He € U3LS/IOo 3ansiaTeHa.

YBennyaBaHe M HaMaJsiiBaHe Ha uMyLlecTtsoto Ha ®OHAA

Yn. 18. myulectBoTto Ha POHJA ce yBenuyasa Unv Hamansisa B 3aBUCUMOCT OT NPOMsiHaTa B HeTHaTa
CTOMHOCT Ha aKTWBWTE My, BKJIOUMTESIHO B pe3ynTaT Ha npojaaeHuTe wnm o6paTHO M3KyNeHW ASNoBe Ha
OOHA.

OsnoBe Ha forosopHua ¢oHA

Un. 19. (1) Usm. c pewenne or 07.02.2012r.) Nsnosete Ha ®OHAA cbrnacHo § 1, 1. 4 ot [P Ha
3O0KUCAOMNKN ca duHaHCOBM WHCTPYMeHTW, usaaaeHn ot ®OHJA, KOMTO M3passBaT npaBaTa Ha TexHWTe
npuTexaTenu BbpXy HEMHUTE akTMBU. [JSN0BETE Ca perucTpupaHn no cMetku B “LieHTpaneH aenosutap” Al
n mMorat aa 6baaT npeanaraHn ny6nnyHo.

(2) HoMmnHanHaTa CTOMHOCT Ha eanH aan e 10 (aeceT) neBa.

(3) bposaT Ha gsnoseTe ce onpeaens oT TIXHOTO M3gaBaHe M 06paTHO U3KyMNyBaHe U He e OrpaHuYeH
C MMHMMASEH WM MakcMMarneH pasmep.

Bupaose asnose
Yn. 20 (1) POHODLT m3gasa Uenm 1 YacTUYHKU OSIOBE.



(2) OsnoBeTe ce u3naBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha akTMBuTe Ha ®OHAA u ce npuaobusaT
CpeLly HanpaBeHa NapuyHa BHOCKa B OMNpeaeseH pa3mep.

(3) bposiT asnoBe, KOMTO MHBECTUTOPBLT NPMAOGUBA, Ce onpeaens KaTo YacTHO MeXAay HanpaBeHaTa
napuyHa BHOCKa (3asiBeHaTa 3a MHBECTULMSA CyMa) C OMpedesieH pasMep U eMUCMOHHATA CTOMHOCT Ha eAuH
[SN, U34MCIIEHA 3a CbOTBETHNS [EH.

(4) (U3m., ¢ pewenne or 11.01.2016r. u 25.05.2021r,) B cny4yai, Ye cpelly BHECEHATa CyMa HE MOXeE
Ja 6bae nsgaaeHo usio YMCo AsnoBe, MHBECTUTOPBT NpuaobmBa M vacTuyeH Asn, Kato bpoat asnose ce
onpeaens ¢ TOYHOCT 0 YETBBLPTUS 3HAK Clef AeceTMYHaTa 3aneTasl.

KHura Ha nputexaTtenurte Ha AsiioBe

Un. 21. (Usm. c pewenne ot 07.02.2012r., 15.09.2020r. n 25.05.2021r.) KHuraTa Ha nputexarenure
Ha asnose Ha ®OHA ce Bogm oT auctpmbytopa Ha ®OHA, ype3 OTKpPUTM NOACMETKM KbM CMETKaTa Ha
anctpubytopa B “LleHTpaneH genosuTap” AL

MpexebpnsiHe Ha AssoBe

Yn. 22. (Usm. ¢ pewenne or 07.02.2012r.) Nanosete Ha ®OHOA ce npexBbpnaT cBoboaHo, 6e3
OrpaHUYEHNs WU AOMBHWUTENHM YCNOBUSl, CMOpes BONsATAa Ha COOCTBEHWMUMTE WM, MpU CMa3BaHe Ha
cneumbuyHUTE M3MCKBAHMS Ha AEMCTBALLOTO 3aKOHOAATE/NCTBO 3a pa3nopexaaHe ¢ GMHAHCOBU UHCTPYMEHTW.

MpaBa Ha NpuTeXaTens Ha AsJIoBe

Yn. 23. (1) Bcekun OT As10BETE AaBa Ha NpuTexarens cyM elHaKBW Npasa.

(2) (U3m. ¢ pewerHne ot 23.05.2018r. ) Bcekun asn aaBa Ha CBOS NMpUTEXATEN NPaBO Ha CbOTBETHA YacT
OT uMyLecTBoTo Ha ®OH/A, BKNIOUMTENHO NpKU HEroeaTa IMKBMAAUMS, NpaBo Ha 06paTHO U3KynyBaHe, NpaBo
Ha MHdOpMaLMa 1 NpaBo Ha noAaBaHe Ha Xanbwu.

(3) B cnyyaunTe Ha npnaobuTi YacTUYHM AS10BE, MMYLLECTBEHMTE NpaBa ce NpuaobmeaTt v ynpaxHsasaT
MPOMNOPUMOHANTHO Ha NPUTEXaBaHNS YacTUYeH Asn.

MpaBo Ha nogaBaHe Ha Xxanbu

Un. 24. (U3m. ¢ pewerne ot 23.05.2018r., 15.09.2020r., 30.10.2020r., HoBa asn.1, npuera c peLieHme
or 25.05.2021r.) (1) VHBecTuTOpMTE MMaT MpaBO Aa NofaBaT 6e3niaTHO anbu cpelly AeNcTBuS U
6e3aeiicTBUS Ha YNpaBnsBalloTO APYXXECTBO, KIOHA Ha YNpaBnsBalloTO APYXECTBO M nuuaTta, KOUTO UM
NpeaoCTaBsAT yCnyrk, HanpuMep rno OTHOLWEHME Ha AEMHOCTUTE MO aAMUHUCTPUPAHE Ha AANoBe, 3asiBKU 3a
MHopMaUms Ha MHBECTUTOPUTE, OLEHKa Ha HeTHaTa CTOMHOCT Ha aKTUBWTE WM U3UYWUCISIBAaHE Ha LieHaTa 3a
eavH Assf, CbOTBETCTBME CbC 3aKOHOBUTE WM3UCKBaHWSl, BOAEHE Ha KHUra Ha npuTexaTenute Ha AsnoBe,
pasnpegeneHne Ha niawaHusTa, eMuTupaHe, npogaxba n 0bpaTHO M3KynyBaHe Ha ASN0BE, U3Mb/IHEHUE Ha
[IOroBOpK, BOAEHE Ha OTYETH.

(2) (Hosa, npuera c peierHne ot 25.05.2021r.) WNHbopmMaums 3a Peaa 3a nogaBaHe v pasrnexaaHe
Ha >anbu, NCKaHNA 1 Bb3Pa)KeHUs Ha NpUTEXaTenn Ha ASN0BE ce npeaocTass 6e3nnaTHO Ha MHBECTUTOPUTE,
npu NoMcKBaHe, u ce Nyb6aMKyBa Ha MHTEPHET CTpaHMLUaTa Ha KJIoHa Ha YNpaBnsBaLloTo APY>XECTBO.

(3) (Hosa, npuera c pewenne or 25.05.2021r.) KNoHbT Ha YNpaBnsBalloOTO APYXECTBO U
anctpubytopbT Ha ®OHJA noaabpxaT cneumaneH perucTbp Ha Xanbu, nogageHn oT npuTexaTtenute Ha
asnose BbB ®OHOA cpelly AencTBMsiTa U 6e34eWCTBMATA Ha YMpaBRsBAWOTO APYXXECTBO, KNOHLT Ha
YnpaBnsiBalloTo APY>KECTBO M TeXHUTE AOCTaBYMLM Ha yCyru, B T.4. auctpubytopa Ha GOH/A.

(4) (Hosa, npuera c pelerne ot 25.05.2021r.) KNnoHbT Ha YNpaBnsBalloTo APY>XECTBO M — KOraTo e
OTHOCMMO — AnCTpubyTOpbT Ha POHJA npernexgatr WM perucTpupaT BCUYKM ModadeHun xanbu, kato B
3aBMCMMOCT OT npeaMeTa Ha anbuTe, Te ce nmpenpawar 3a M3roTBsHe Ha OTrOBOP WM NpeaocTaBsHE Ha
MHdOPMaLMa CbOTBETHO Ha KNOHA Ha YNpaBnsaBallOTO APYXECTBO WM Ha auctpubytopa Ha ®OHAA, B
3aBMCUMOCT OT M3MbJIHABAHUTE OT TSAX 3aA4b/HKEHUS U OTFOBOPHOCTU KbM UHBECTUTOPUTE.

(5) (Hosa, npmera ¢ pewenne or 25.05.2021r.) B oTHOWeEHNATa MeXAy KIOHA Ha YNpaBnsBawoTo
[IPY>XECTBO, BK/IOUUTENTHO AeWCTBalkK 3a cMeTka Ha ®OHIA, n auctpmubyTtopa Ha ®OHJA OTroBOpHOCT 3a
HeM3Mb/IHEHNE HA 3a4b/MKEHMS] U OTFOBOPHOCTU KbM WHBECTUTOPUTE, MpeaBUAEHW B CKIIHOYEHUTE C TAX
ZOroBopu € AMCTpMbyTOopa 1 nojafeHn NOPbYKKM 3a U3MbJIHEHME OT AMCTpUBYTOpa, HOCKU ANCTPUBYTOPBLT Ha
®OHJA, kaTto B TasuM Bpb3ka AUCTPUMOYTOPLT HOCKM OTFOBOPHOCT B OTHOLIEHMSTAa My C K/IOHa Ha
YnpaBnsiBalloTO APYXXECTBO U 3a MpeleHKaTa, BKIOYMTENHO HenpaBwiHa npeleHka Ha obcTosTencreaTa,
N3N0XeHWN B Xanba OTHOCHO HEM3Mb/IHEHNE Ha NOCOYEHUTE 3aAb/MKEHUS Ha aAncTpubyTopa. HesaBucmumo ot
TOBa, KpalHaTa OTrOBOPHOCT Ha KIOHAa Ha YNpaBnsiBallOTO APYXECTBO CrpsIMO MHBECTUTOPUTE OTHOCHO
HeM3Mb/IHEHME Ha 3aAb/HKEHMATA, Bb3OXeEHN Ha anctpubyTtopa Ha ®OHIA, He oThaja.

(6) (Hosa, npuera c pewenne or 25.05.2021r., nsm. c pewerHne ot 20.06.2022r.) KNOHbT Ha
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YnpaBnsBalloTo APY>XeCTBO CneABa Aa ocurypu, Yye uma uHdbopMauus 3a BCUYKM MNOAAAEHM Xanbu u
W3roTBEHM OTrOBOpPM A0 MHBecTUTOopuTe OT auctpmbytopa Ha ®OHA, kaTo B Ta3n Bpb3Ka KIOHBLT Ha
YnpaBnsBalwoTo APYXeCTBO M aAncTpubytopbT Ha ®OHJA OoroBapsT BbBEXAAHETO Ha npoueaypa 3a
npenoctaBsiHe Ha wMHdopMauus Ha cnyxuTen ,HOpPMaTMBHO CbOTBETCTBME" B K/IOHA Ha YNpaBnsBalloTo
APY>XECTBO, B ONpeAesieH CPoK cies nosydaBaHe Ha »xkanbata npu auctpmbytopa, CbOTBETHO 3a CbriiacyBaHe
Ha OTroBOpa C K/IOHA Ha YNpaBnsBaLloTO APY>KECTBO.

(7) (Hosa, npuera c pewerne or 25.05.2021r.) IHBeCTUTOPWUTE MOraT Aa NoAaBaT »anbwu:

e B 0hMCa Ha K/IOHa Ha YNpaBsBalLloTO APYXKeCTBO;

* B KJIOHOBETE Ha ancTpubyTtopa Ha POHA;

® OHNalH Ype3 MIHTepHET CTpaHMLMTE Ha K/TOHa Ha YNpaBsiBalLOTO APYXXECTBO M Ha AMCTpMUBYTOpa Ha
OOHOA.

(8) (Hosa, npuera c pewerne or 25.05.2021r.) Xanbute ce pasrnexaar caMO akO WHBECTUTOPBT
npeaocTtaBn BspHa WMHMOPMaUMs OTHOCHO CBOETO WME W eAMHEH [PaXXAaHCKM HOMep/aHanornyHu
NAEHTUDUKALMOHHM AaHHM M AaHHW 3@ KOHTAKT — MOLLEHCKM afpec, TenedoHEH HOMEP, UMENN aapec U T.H.

(9) (HoBa, npuera c pewerne ot 25.05.2021r.) XXanbute ce pasrnexgaTt OT K/I0Ha Ha YNpaBnsiBalloTo
[APY>XECTBO M — KOraTo € 0THOCMMO — OT AucTpubytopa Ha ®OHJA, kouTo aHanm3upat xanbaTta, npoBepsiBaT
CbOTBETHUTE [aHHM, CbbupaT AokasaTesnicTBa M MpearnpueMaTt Mepku 3a afpecvpaHe Ha >xanbarta, KaTo
MOTMBMpaAH NMCMEH OTroBOP CrieaBa Aa ce m3npala Ha xanbonoaaTtens He No-KbCHO oT 10 paboTHU aHM OT
[eHs Ha nofasaHe Ha >xanbara.

(10) (Hosa, npuera c pewerne or 25.05.2021r.) Bcekn MHBECTUTOP UMa NpaBo Aa noaaae >xanba
cpeLly YnpasnsiBalloTo APY>KECTBO, KOHA Ha YNpaBnsBalloTo APY>XeCTBO unu auctpubytopa Ha ®OHIA no
Komucusta m/unm BCeKM ApPYr KOMMETEHTEH OpraH, KakTo M Aa M3Mon3sBa ApPYrv HaauyHu CpeacTsa 3a
aNTEePHAaTUBHOTO pa3pellaBaHe Ha CMOPOBE, KaTo Meamaums, U3BbHCHAEOHN cnopa3ymeHus u apyru gopmu
Ha M3BLHCLAEOHO pa3pellaBaHe Ha CMOpOBe, BKIOYUTENHO npoueaypata npen CeKTopHa MOMUPUTESIHA
KOMUCHS 38 PAa3ITIEXAGHE Ha CIIOPOBE B 06/IACTTa Ha AEUHOCTUTE M YCIYIUTE 110 Y. 5 (2) u (3) or 3[TOU u
3a geviHocty u yoayrm o i, 86 (1) u (2) ot 34KUCATIKU BKITIOYUTEIHO PH MPEJOCTABIHE HA (DUHAHCOBU
Yoy OT pa3CTosIHNE B TE3U CEKTOPM.

(11) (Hosa, ripmera ¢ pewenne or 11.04.2022r.) NHBeCTUTOpUTE MOraT Aa nodaBaT Xanbu Ha
6barapckm es3mk N Ha eanH oT oumuManHUTE e3MUM Ha TAXHATa AbpXXaBa YieHKa.

MpaBo Ha o6paTHO U3KynyBaHe

Un. 25. (U3m. ¢ pewenne or 07.02.2012r.) (1) Bcekn nputexarten Ha asnose BbB ®OHA Moxe aa
noucka Te aa 6baat 0bpaTHO U3KyMeHM, OCBEH ako 0BpPaTHOTO M3KynyBaHe He 6bae BPEMEHHO CMpSHO B
Cny4vavTe, onucaHu B Y. 32 Ha HacToswwmTe lMNpasuna.

(2) WckaHeTo 3a 06paTHO M3KyMyBaHe MOXe Aa Ce OTHAacs 3a 4YacT WM 3a BCUYKWM MpUTEXaBaHW OT
NHBECTUTOpa AsJI0BeE.

(3) (Hosa, c peierne ot 14.01.2014r.) IHBeCTUTOPBLT MMa MNpaBo Aa nofaje nopbyka 3a obpaTHo
N3KyMnyBaHe 3a BCUYKWU MM 3@ YacT OT MpUTexaBaHUTE OT Hero Asnose. AKO Mpu nojaBaHe Ha Mopbyka 3a
06paTHO M3KynyBaHe € BUAHO, Ye CNed U3Mb/IHEHUETO N OCTaTbKbT OT AS/I0BE MO Ca/A0TO Ha MHBECTUTOpa
61 6un nog 10 (geceT) 6post asnose Ha ®oHAa, NopbykaTa 3a 0bpaTHO M3KynyBaHe ceasa Aa 6bae nogaaeHa
33 BCMYKU MpUTEXaBaHW AAI0BE U MHBECTUTOPBT Aa 3aHy/ W NapTuaata cu.

MpaBo Ha nHcdopmaums

Un. 26. (M3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) Bcekn nputexarten Ha AsSn0Be MOXe Aa
nonyuyn nybnuyHa MHdbopMaumsi 0THOCHO AerHocTTa Ha ®OHIA, cbabpxala ce B HactoswwmTe lNpasuna,
Mpocnekta Ha ®OHAA, [JokyMeHTa C ktoyoBa MHMOpMaLms 3a MHBECTMTOPA, KakTo M TakaBa, OTHacsLWwa ce
[0 YnpaBsnssalloTo APYXXECTBO U KIOHa Ha YNpaBsiBaWoTo APY>KECTBO.

(2) NpocnekTbT, JOKYMEHTDLT C KIto4oBa MHMOpMaUms 3a MHBECTUTOpPUTE U nocnegHuTe nybnmkysaHu
roaueH n 6-meceyeH oTyeT Ha ®OHJA, ce npefocTaBaT 6e3Mn1aTHO Ha BCEKM MHBECTUTOP, KOWTO XXenae Aa
ce 3ano03Hae C TSX, C ornes B3eMaHeTO Ha MHBECTULIMOHHO PeLLEHME.

(3) (M3m. c pewenne or 15.09.2020r.) WHdopMaumsaTa ce NpeaocTaBs Ha pasnosnioXeHne Ha
WHBECTUTOPUTE M MNpUTEXaTenuTe Ha AsnoBe Ha VHTepHeT CTpaHMuMTe Ha K/I0Ha Ha YNpaBnsBawoTo
[APYXXECTBO, W Ha AUCTpMBYTOpa, KakTo M B K/IOHOBETE Ha ANCTPMOYTOpa, KbAETO Ce M3BBbPLUBA Npoaaxba u
06paTHO M3kynyBaHe Ha asnoBe Ha ®OHA. Mpu nomMckBaHe OT CTpaHa Ha UHBECTUTOPUTE AUCTPUBYTOPBLT
npenoctaest 6e3n1aTHO XapTUEH ek3eMnsp OT UHdopMauusTa.

(4) (HoBa, npumera c pewerme ot 25.05.2021r.) B nonbnHeHne, BCEKU NpUTEXaTen Ha AANOBE U BCEKU
MHBECTUTOP MOXe [fAa rnoucka Aa My 6bae npedoctaBeH Ges3nnaTtHO XapTUEH eK3eMnnsp OT MpocnekTa u
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nocnegHuTe rognwHn 1 nonyrogvHm (*)VIHaHCOBVI OTYyeTn Ha [MaBHUA (*)OH,D, Yaabp, B KOUTO Ce€ CbAbpixKa
VIHCpOpMaU,VIF-I n 3a [MaBHus I'IOﬂ,CbOH,D,, 3a da Ce 3arno3Hae CbC CbAbpXaHMeTo MM C orfieq B3emMaHe Ha
MHBECTULMOHHO peLlleHune.

MpaBo Ha NMKBMAALMOHEH AN

UYn. 27. (1) Bceku nputexaTen Ha aanose Ha POHIA nma npaBo Ha 4acT OT uMyLlecTsoto Ha POHIA
npv HeroBaTa IMKBMAAUMS, CbOTBETHA Ha NpUTEXaBaHUTE AS/0Be.

(2) Tosa npaBo Moxe aa 6bae ynpaxHeHO, AOKONKOTO Cfief YAOBAETBOPSIBAHETO Ha KpeaMTopuTe Ha
OOHJA e ocTtaHano MMyLLECTBO 3a pasnpeaensHe.

(3) B cnyyait, Ye UMyLLECTBOTO, OCTaHaNo Clef NnoracsiBaHe Ha 3afb/KEHUSATA KbM KpPeaMTopUTE Ha
OOHJA, e HegocTaTbYHO 3a M3NNalWaHe Aena Ha BCUYKM MHBECTUTOPU, Te Ce YAOBMIETBOPABAT Cbpa3MepHO
Ha npuTeXaBaHWTe As/10Be.

IV. NYBJZINYHO MNMPEANIATAHE N OBPATHO U3KYNMYBAHE HA AAJIOBE

Un. 28. (Usm. ¢ pewerHne ot 07.02.2012r., 15.09.2020r.) KnoHbT Ha YnpasnssawoTo ApPYXecTBo e
3a4b/KEH MOCTOSIHHO Aa OCbLUECTBSIBa M3aasaHeTo (NpofaxbaTa) Ha asnoseTe Ha ®OHIA v No nckaHe Ha
npuTexaTenute uM, Aa rm M3KynyBa obpaTHO, OCBEH B C/yyauTe Ha BPEMEHHO CrvpaHe Ha W3aaBaHeTo
(npopaxx6ata) n obpaTHOTO M3KynyBaHe Ha Asnose Ha ®OHIA, B M3pPUYHO MOCOYEHUTE B HacToswwmTe
MpaBuna cnyyan. ObpaTHO M3KyneHUTe assoBe ce obe3cunear.

YcnoBua u pea 3a ocbliecTBABaHe Ha nNy6/siMyHO npeanaraHe M o6paTHO M3KynyBaHe Ha
asnose

Yn. 29. (Usm. ¢ pewenne or 15.09.2020r.) (1) OenHoctTa no usaaBaHe (npoaax6a) u obpaTHo
u3KynyBaHe Ha gasnose Ha ®OHIA ce ocbliecTBsiBA OT KIOHA Ha YNpasnsiBalWOTO APYXeCTBO upe3
anctpubyTopa, 3a cMeTka Ha OOHA.

(2) (U3m. c pewermne or 23.05.2018r. n ¢ pewenne or 15.09.2020r.) YnpaBnsBalloTo ApPYXeCTBO
ocurypsia, 4pes aucTpubyTtopa, C KOMTO MMa CKJIlOYEH JOrOBOP, MpeXa OT KJIOHOBE, KbAETO Ce npuemar
MOpbYKKM 3a MOKYMKa M 06paTHO U3KyMyBaHe Ha AS/I0BE M Ce OCbLUECTBSABAT KOHTAKTU C MHBECTUTOPUTE U
npuTexaTenute Ha AsS0Be.

(3) (U3m. c pewermne ot 15.09.2020r. n or 25.05.2021r.) MpopaxbaTta n 06paTHOTO M3KYMyBaHEe Ha
asnose Ha ®OHJA ce ocbluecTBsBa Ype3 NojaBaHe Ha NMMCMEeHa MopbyKa OT 3asBuTens Ao auctpubyrtopa.
MNMucmeHaTa nopbyka € no obpasel C MUHWMaNHO CbAbpXaHwe, onpeaeneHo ¢ Hapeaba. Heobxogumute
JOKYMEHTM, KOUTO Ce NpefoCTaBsaT KaTo NPUIOXKEHUS KbM NMopbykaTta, ca nocodeHu B lMpocnekTa 3a NybmMyHo
npegnaraHe Ha asnose Ha ®OHOA. MNpu nogaBaHe Ha Mopbyka 3a NPbLB MbT CEe CKA4YBA A0rOBOP C
ANCTpMBYTOpa, Bb3 OCHOBA Ha KOWTO Ce NpreMaT MOpbYUKM 3@ BCEKM KOHKPETEH Crydal.

(4) NopbukKnTe 32 NOKYMNKa, CbOTBETHO 06paTHO U3KynyBaHe Ha Asnose Ha ®OHJA, ce nsnbaHABaT No
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe, onpeaesneHn 3a Haln-6nmnskus aeH, cneaBall AeHs Ha
nogaBaHe Ha MopbYKaTa 3a MOKyMnKa, CbOTBETHO 06paTHO M3KynyBaHe Ha ASNOBe.

(5) (M3m. ¢ pewenne or 07.02.2012r. n pewenne ot 14.01.2014r. n ¢ pewenne or 11.01.2016r.,
28.07.2020r. n ¢ pewerne or 15.09.2020r. n otMm. ¢ pewerne or 11.04.2022r., usM. C pelieHne ot
20.06.2022r.) TNMopbykM 3a egHOBpeMeHHa nogaxba Ha asnose oT ®OHA n nokynka Ha AsSI0oBe OT Apyra
KONIEeKTUBHA MHBECTUUMOHHA cxema (KUC), cbluo ynpasnsiBaHa OT KJIOHa Ha YNpasnssawoTo [pyXecTso, U
ob6paTHO MoraT Aa ce noaaeaT caMo 3a KUC, HOMUHaNHMTE CTOMHOCTM Ha eavH Asif, Ha KOMTO Ce U3UYnCnsBaT
B eflHa 1 Cblua BanyTa. [lopbuykuTe 3a egHOBpeMeHHa noaaxba Ha asnose Ha POH/A v nokynka Ha Asnose
oT apyra KUC, cblwo ynpaBnsiBaHa OT K/IOHa Ha YMNpaBsBalloTO APYXeCTBo, M 0bpaTHO, ce U3Mb/HABaT
CbOTBETHO MO LieHa Ha 06paTHO M3KyMyBaHe U EMUCUOHHA CTOMHOCT.

(6) Bcnukm nopbukm 3a npogaxba m obpaTHO M3KynyBaHe, MNOSyYeHW B Mepvoda Mexay [ABe
M34MCNISIBaHWUS Ha EMWCMOHHATA CTOMHOCT M Ha LieHaTa Ha 06paTHO M3KynyBaHe, Ce U3Mb/HABAT Mo eAHa M
CblLa CTOMHOCT.

(7) Mopbukute 3a Nokynka Ha aanose Ha ®OHJA ce u3NbAHABAT B CPOK A0 7 AHW OT AaTtaTta Ha
rnogaBaHe Ha MopbyKaTa 3a NMOKYMKa, a 3a 06paTHO M3KynyBaHe Ha As10Be - B CPoK A0 10 AHM OT gaTaTta Ha
noaaBaHe Ha nopbyKaTa 3a 06paTHO U3KYMyBaHe.

(8) (Orm. c pewerne or 11.04.2022r., n3m. ¢ pewerHne ot 20.06.2022r.) MNopbykute no an. 5 ce
M3MbAHSABAT B CPOK A0 7 AHM OT AaTaTta Ha nojasBaHe Ha nopbykaTa.

(9) (Hosa, c pewernne or 23.05.2018r., 25.05.2021r.) MNpn nogaBaHe Ha MOPbYKM 3@ MOKYMKa Ha
[SnoBe, CTOMHOCTTa UM ce pa3fenst Ha EMUCMOHHaTa CTOMHOCT.
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YcnoBusa u pea 3a CK/1ll0uBaHe Ha [1o0roBopu 3a CUCTEMAaTUHHO MHBECTUpaHe

Un. 29a. (Hos. ¢ pewenne ot 07.02.2012r., nsmM. ¢ pewerHne ot 11.01.2016r., 15.09.2020r.) (1) (V3m.
C peuerme ot 15.09.2020r.) OuctpmbyTopa MoXe Aa CKouBa C MHBectutopu (usndveckmn nuua) u Jorosop
3a CMCTEMATUYHO MHBecTUpaHe (CUCTeMaTUYEH MHBECTULMOHEH MNJaH), MO cufiaTa Ha KOMTO Ce U3Mb/HABAT
nepuoanyHo, Ha n3bpaHn OT MHBECTUTOPA AaTW, MOPbYKM 3a 3anNUcBaHe Ha Asnose, emutnpaHn ot GOHIA.

(2) (U3m. ¢ pewerne or 02.03.2012r n pewerne or 14.01.2014r., ¢ pewerne or 11.01.2016r. n ¢
peleqmne or 25.05.2021r.) MNpn ckntouBaHe Ha [loroBop 3a CUCTEMATUYHO MHBECTUPAHE, MHBECTUTOPBLT Ce
3aA4b/hKaBa da ocuMrypu no cmeTtkata/ute cn m3bpaHata OT Hero Ccyma 3a MHBECTMpaHe, Ha nocoveHata B
[OroBopa 1 NpuIoXeHnsTa KbM Hero gata v Tasu HanunyHocT aa 6bae no cMeTkaTa/ute My, A0 M3MbHEHWE
Ha nopbykaTa. MNopbykMTE 3a NOKYMKa No AOroBop 3a CUCTEMATUYHO MHBECTUPAHE Ce reHepupaT aBTOMaTUYHO
Ha NOCOYEHMTE OT MHBECTMTOPA AHWU 3a MHBECTMPAHE, C KOETO NMOPBYKMTE CE CUYMTAT 3a NoAaaeHun. B ciyyauTe,
npn KouTo mM3bpaHn OT MHBECTUTOPa AaTh 3a NEPUOANYHM NMOPBYKM 3a 3anucBaHe Ha As/oBe CbBMadaT C
HepaboTeH AeH, NOPbYKMTE Ce reHepupaT, CbOTBETHO CE CYMTAT 3a NOAAAEHU Ha MbpBuUS cneaBaly paboTeH
[eH.

(3) (M3m. ¢ pewerne or 02.03.2012r.n pewenne or 14.01.2014r., ¢ pewenne or 11.01.2016r. n ¢
peuerne ot 25.05.2021r.) B cnyyait, ye MHBECTUTOPBLT HE € OCUIypUN AOCTaTbYHO CPEACTBA MO CMETKA CH,
rnopbykaTa Ce cyMTa 3a HeBannAaHa, KaTo Ce aHy/nMpa aBTOMATMYHO OT CMCTEMATa U Ce MPEMUMHaBa KbM
cnepaBall nepvoa Ha UHBEeCTUpaHe.

(4) (U3m. ¢ pewerne or 11.01.2016r., 15.09.2020r. ) AKO MHBECTUTOPBLT HE OCMIypu n3bpaHaTa/ute oT
Hero cyma/u M Ha m3bpaHaTa/ute OT HEro AaTa/u, ANCTPMOYTOPBLT HEe U3MbJHABA MopbykaTa/ute n ce
NnpeM1HaBa KbM CnieABaLl Nepuos Ha UHBECTUpaHe.

(5) (U3m. c pewwenne or 11.01.2016r., otm. 15.09.2020r.)

V. UBYUCNABAHE HA HETHATA CTOMHOCT HA AKTUBUTE, EMUCUOHHATA CTOMHOCT U
LIEHATA HA AANOBETE NMPU OBPATHO U3KYTNYBAHE

HeTHa CTOMHOCT Ha aKTUBUTE

Un. 30. (U3m. ¢ pewerne ot 07.02.2012r.u ¢ pewerne ot 27.06.2012r.) (1) HeTHaTa CTOMHOCT Ha
akTuBute Ha ®OHIA ce onpeaens Bcekn paboTeH AeH OT cegMuUaTa, KaTo BKJIOUBA CTOMHOCTTa Ha BCUYKK
nputexasaHu o1 ®OHJA aKkTMBM U NacuBKM Mo 6anaHc KbM AEHs, 3a KOMTO Ce OTHacA oLieHKkaTa. AKo AaaeH
paboTeH AeH e 0b6siBeH odmUManHO 3a HepaboTeH, N3YMCIISIBAHETO HA EMUCMOHHATa CTOMHOCT U LieHaTa Ha
obpaTHO n3KynyBaHe Ha As/IOBETE CEe U3BbPLUBA Ha MbpBUS creaBaly paboTeH AeH.

(2) Mpu M34NCNABaHETO Ha HETHATa CTOMHOCT Ha aKTMBMTE Ce M3MOJM3Ba €AMHHA M MNocneaoBaTesiHa
cUCTEeMa 3a OUEeHsIBaHe, KaTo Ce OTYMTAT CbOTBETHWTE PasXoau, CBbp3aHW C AEMHOCTTa No npogaxba u
obpaTHO M3KynyBaHe Ha [AA0BE, BK/IOUMTESNIHO Bb3HarpaXAeHUsTa Ha YnpasBnsiBalloTO APYXECTBO U
BaHkaTa-geno3unTap, KakTo U Apyru pa3xoau, ako Takuea 6bdaTt npeasuaeHu.

(3) (U3m. ¢ pewwenne or 15.09.2020r.) HeTHaTa CTOMHOCT Ha akTuBuTe Ha POHIA e paBHa Ha cymaTa
oT 6anaHcoBaTa CTOMHOCT Ha BCMYKM akTMBM Ha POH[A, HaManeHa cbC cyMaTa Ha 6anaHcoBaTa CTOMHOCT Ha
BCMYKM MacuBWU. HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €AvH AsN € paBHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
pasgeneHa Ha 6pos Ha asnoeTe Ha ®OHA B obpalleHue. banaHcoBaTa CTOMHOCT Ha aKTUBUTE U MacUBUTE
ce onpeaens cbobpasHo ofobpeHn OT 3aMecTHWK-npeacedatens Ha KomucuaTa MNpasBuia 3a oueHka Ha
noptdeina u onpeaensiHe HeETHaTa CTOMHOCT Ha akTueuTe Ha POHIA.

(4) Usm. c pewerne or 11.04.2022r.) OueHkaTa Ha aktuBuTe Ha OOHA ce u3BbpwBa nNpu
MbpBOHaYanHo npugobmeaHe (Npu3HaBaHe) — NO LieHa Ha npuaobusaHe. MocneasallaTta OUueHKa Ha akTMBUTe
Ha ®OHJA ce M3BbpLUBA €XEAHEBHO NO CripaBeAnBa CTOMHOCT. 3a CnpaBeasiuBa CTOMHOCT Ha akumMuTe B
naBHus noadoHA, BKIOYMTENHO B C/lydauMTe Ha BPEMEHHO crnvpaHe Ha o6paTHOTO WM3KynyBaHe, Lie ce
npuema nocnegHata obsiBeHa LeHa Ha obpaTHO M3KynyBaHe 3a akuMuTe OT CbOTBETHMUSI KAac akuuu
(MHcTuTyumoHaneH @ BIN knac akuum (Institutional F shares BG class), nsgaaexu ot MasHus noadoHa, KosTo
€ paBHa Ha HCA 3a akums OT CbOTBETHMS Kac akuum Ha MnasHus noadoHA.

(5) Ms3m., c pewerne or 14.01.2014r. n c pewenne ot 25.05.2021r.) MNMocneaBalla OLEHKA Ha
(bvHaHcoBMTE MHCTPYMeHTH Ha ®OHJA ce 13BbpLUBaA NO CripaBeasMBa CTOWHOCT, B CbOTBETCTBME C [MpaBunaTta
3a OLeHKa Ha nopTdeiina 1 onpeaensiHe Ha HETHaTa CTOMHOCT Ha akTueuTe Ha GOHAA.

(6) (Orm., ¢ pewerne ot 25.05.2021r.)

(7) (Orm., ¢ pewerne ot 25.05.2021r.)

(8) (Orm., c pewwerne ot 25.05.2021r.)
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(9) (Orm., ¢ pewenne ot 25.05.2021r.)

(10) (Omm., ¢ pewenne ot 25.05.2021r.)

(11) (Omm., c pewenne ot 25.05.2021r.)

(12) ®OuHaHCOBWTE aKTUBWM, AEHOMWMHWMPAHW B YyXAeCTpaHHa BanyTa, Ce MpemsyucnsiBaT B JIEBOBA
PaBHOCTOWHOCT, OnpeaesnieHa MNo LiEHTPanHMsl Kypc Ha Bbnrapckata HapoaHa 6aHka, BanvaeH 3a AeHs, 3a
KOMTO Ce OTHacs OLEHKaTa.

(13) CToliHOCTTa Ha NacMBUTE € paBHa Ha cyMaTa OT 6anaHCoBUTE CTOMHOCTU Ha KPaTKOCPOUHUTE U
Ob/ITOCPOYHMTE 3aAb/HKeHMs no 6anaHca. 3aAb/mKeHusTa, AEHOMMHUPAHU BbB BaslyTa, Ce€ M34nCIsBaT Mo
odbmumanHmsa Kypc Ha BHB, 06sBeH B [eHsl, KbM KOWTO Ce M3BbpLUBa OLieHKaTa. OLeHKa Ha nacuBuTe ce
M3BbPLLBA B CbOTBETCTBME C MexayHapoaHMTe CHETOBOAHWN CTaHAAPTM U CHETOBOAHATA NonnTMka Ha ®OHZA.

(14) (Uzm. c pewermne ot 15.09.2020r.) Buceto pPbKOBOACTBO Ha K/AOHA Ha YnpaBnsBalloTo
ApYy>ecTBo npueMa lMpaBuna 3a OUEHKa Ha MopTdeinna v onpeaensiHe HeTHaTa CTOWHOCT Ha aKTUBMUTE,
CbAbpXaly NPUHLMAMTE U METOAMTE 3a OLEHKa Ha aKTMBUTE, KaKTO M CMCTeMaTa 3a OpraHvM3auusl Ha Tasu
[JEVHOCT.

YcnoBus u pep 3a onpeaensiHe Ha EMUCUOHHA CTOMHOCT U LieHa Ha 06paTHO M3KynyBaHe Ha
asnoserte Ha ®POHOA

Un. 31. (M3m. ¢ pewerne or 07.02.2012r., 15.09.2020r.) (1) EMUCMOHHaTa CTOMHOCT M LiEeHaTa Ha
0obpaTHO n3KynyBaHe Ha As/I0BETE Ce OnpeaensT OT K/0Ha Ha YNpaBasaBaLwoTo APY)XECTBO NoA4 KOHTpona Ha
baHkaTa-genosuTap.

(2) (U3m. ¢ pewerne or 27.06.2012r. u ¢ pewenme ot 11.01.2016r.) EMUCMOHHATa CTOMHOCT M LieHaTa
Ha 06paTHO M3KyMyBaHe Ha [S/IOBETE CE ONpPeAensT Bcekn paboTeH fAeH (HapeyeH aeH T+1 ,4eH, B KOWTO ce
M3BbPLLBA OLEHSIBaHETO") 3a NpeaxoaHus (HapeyeH aeH T ,AeHsl, KbM KOMTO Ce M3BbpLUBA OLEeHKaTa”). Ako
CbOTBETHUSI AeH e 06sBeH ocmumManHo 3a HepaboTeH, U3UYNCISIBAHETO Ha EMUCMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO M3KynyBaHe Ha ASNOBETe Ce M3BbPLUBA HA MbpBUS CrieaBaly paboTeH AeH.

(3) (M3m. ¢ pewerne or 27.06.2012r. n usm. ¢ pewerHne ot 23.05.2018r. u ¢ pewerne ot 15.09.2020r.
u ¢ pelerne ot 11.04.2022r.) KnoHbT Ha YNpaBnsBalwoTO APYXECTBO, A0 Kpas Ha BCekn paboTeH AeH, B
KOWTO ce M3BbpLIBa OueHKaTa (AeH T+1), rm 06sBsSBa NO HauuHa, nocodeH B [pocrnekTa 3a Nyb6nn4yHo
npeanaraHe Ha asnose Ha ®OHAA. KNoHbT Ha YnNpaBnsiBaloTo APY>KECTBO HA KOMTEKTUBHATA MHBECTULIMOHHA
cxema obsiBsiBa B Komucusita oboblieHa MHGopMaums 3a EMUCUOHHWUTE CTOMHOCTM U LeHUTe Ha 0bpaTHO
M3KynyBaHe Ha As0BETE M eAWH MbT MeCeYHO —B CPOK TpM paboTHM AHW Ced Kpasi Ha Mecela.

(4) (U3m. ¢ pewerne or 25.05.2021r.) EMUCMOHHATa CTOMHOCT Ha €AuH AN € paBHa Ha HEeTHaTa
CTOMHOCT Ha aKTUBWUTE Ha eavH AN MNJII0C pa3XxoauTe 3a EMUTUPAHE, KOUTO ca A0 2,5% OT HeTHaTa CTOMHOCT
Ha aKTUBMTE Ha [AsN, a LeHaTa Ha 06paTHO M3KynyBaHe Ha eAuH A/ € paBHa Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE Ha eauH AN MUMHYC TakcaTa 3a 06paTHO M3KymnyBaHe B pa3Mep Ha 5% OT HeTHaTa CTOMHOCT Ha
aKTMBWTE Ha AS, aKo MopbykaTa 3a 06paTHO M3KynyBaHE e NoJaAeHa B paMKMTe Ha eauH Mecel, OT AaTaTta
Ha 3anucBaHe Ha AasanoseTe BbB PoHaa. Cnea usTMUaHe Ha eAHOMECeYHMs CPOK LeHaTa Ha obpaTHo
M3KYNyBaHe Ha eAWH AsN € paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH Asn BbB DoHza.

(5) (u3m. ¢ pewenne or 28.07.2020r. n c pewerne or 15.09.2020r.) Tpn npoMsiHa Ha pa3mepa
pasxoauTte 3a eMuTUpaHe M 06paTHO u3KynyBaHe Ha AsanoseTe Ha ®OHIA, KNOHLT Ha YNpaBnAsBaLOTO
APYXXEeCTBO e A/TbXeH Aa yBeaoMu npuTexartenute Ha asnose Ha ®OHIA, no noaxoasuy HayuH, onpeaeneH
B [Mpocnekta, He3abaBHO cnep opobpeHweTo Ha npomeHuTe B [pasBunata Ha ®OHOA OT 3aMeCTHUK-
npeacenatens Ha KOH. 3aabmkeHNeTo no NpeaxoaHoTo U3peYeHme ce U3MbIHABA Hal-KbCHO Ha CrieaBaLumst
[eH cnep y3HaBaHETO 3a 0406peHNETO Ha NpOMeHUTe.

VI. BPEMEHHO CNMTUMPAHE HA OBPATHOTO U3KYNYBAHE

Pen v ycnosusi
Un. 32. (Usm. ¢ pewenne or 07.02.2012r., 15.09.2020r., 25.05.2021r.) (1) YnpaBnsiBawoTo
OPYXXEeCTBO, C pelleHne Ha KOMMETEHTHUS CU KopriopatuBeH opraH unu KnoHbT ¢ pelleHve Ha Bucweto
pPBKOBOACTBO, MOXE Aa Crpe BpeMeHHO 0b6paTHOTO m3kynyBaHe Ha asnose BbB ®POHLOA B M3KMOUUTENHU
cnyyau, ako obcTodATencTeBata ro HamaraT U ako CnMpaHeTo € OnpaBOaHO C Orfed MHTepecuTe Ha
npuTexartenu Ha gAnoBe, BKIKOYMTENHO B CNeaHUTE criydaun:
1. KoraTo Ha perynvMpaH nasap, Ha KOMTO CbLLUECTBEHA YacT OT akTuBuTe Ha GOHAA ca gornycHaTu
UNn ce TbPryeaT, CKIOYBAHETO Ha CAENKU € NpeKpaTeHO, CIPSAHO UK e MOAJIOXKEHO Ha OrpaHNYeHue;
2. Korato He MmoraT ga 6baaT OuEHEeHW MPaBWIHO aKTMBUTE WM 3agb/HkeHusaTta Ha OOHIA wnu
YnpaBnsBaLloTO APYXXECTBO HE MOXeE [a ce pa3nopexaa ¢ Tax, 6e3 fa yBpean nHTepecute Ha nputexaTtenure
Ha Osn0Be;
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3. (U3m. ¢ pewerne ot 25.05.2021r. )koraTo ce B3eMe peLLeHMe 3a NpekpaTsBaHe U npeobpasyBaHe
ype3 cimBaHe unu BamBaHe Ha ®OHA wnm TpaHcdhopmmupaHe Ha ®OHA B KONEKTMBHA WHBECTMLMOHHA
CXeMa, KOSITO He e 3axpaHBalla KONeKTUBHA UHBECTULMOHHA CXeMa.

4, (Otm., ¢ pewerne ot 14.01.2014r., HoBa, nipueTta ¢ pewexune ot 25.05.2021r.) B cnyyaii, Ye € B3eTO
peLLeHne 3a nukBugauusa unu npeobpasyBaHe Ha [MaBHUa oHA Yaabp unu MaBHuA noadoHA.

5. (U3m. ¢ pewerne ot 23.05.2018r. n ot 25.05.2021r,) B cnydail Ha npekpaTsaBaHe Ha A0roBopa C
BaHkaTa—aenosuTap nopaav BUHOBHO HEU3Mb/IHEHME HA 3afib/DKEHUSTA 1, OTHEMaHe Ha nvueH3a 3a 6aHkoBa
AeiHocT Ha BaHkaTa-genosuTap MM HanaraHe Ha Apyri OrpaHWYeHWst Ha [eyiHoCTTa W, KOWTO NpaBsT
HEBB3MOXXHO M3MbJIHEHWMETO HAa 3aAbJHKEHMSTA 1M MO JOroBopa 3a AEn0o3vTapHM YCIyrv U MoraT [a yBpeasT
WHTEepecuTe Ha npuTexaTenute Ha asnose Ha GOHIA.

6. (Hosa, npuera c pewerne ot 25.05.2021r,) YnpaBnsBawoTo APYXXECTBO MOXE BPEMEHHO Aa crpe
06paTHO M3KynyBaHeTO Ha aanosete BbB ®POHJA, korato MasHUAT noadoHA BPEMEHHO e cnpsii 06paTHOTO
N3KynyBaHe Ha As/I0BETE MY.

(2) (Msm. c pewenne or 15.09.2020r. n or 25.05.2021r.) B cnydyante no an. 1 KAOHLT Ha
YnpaBnsBawoTo ApyXecTBO yBeaoMmsiBa Komwucusita, amctpubytopa Ha ®OHAA v baHkaTa aenosuTap 3a
pelleHneTo cu A0 Kpasi Ha paboTHMS AeH, CbOTBETHO ro yBeaoMsiBa M 3a Bb30OHOBsBaHe Ha 06paTHOTO
N3KynyBaHe A0 Kpas Ha paboTHMS AeH, Npeaxoxaall Bb30OHOBSBAHETO.

(3) (U3m. ¢ pewerne ot 23.05.2018r. u ¢ pewerHne ot 15.09.2020r.) Tpun B3eMaHe Ha peLleHne no an.
1, KnoHbT Ha YnpaBnsBawoTO APY>XECTBO 4pe3 AUCTpubyTopa € ASbXeH Aa npeycTaHoBM He3abaBHO M
N34aBaHeTO Ha As/10BE 3@ CPOKa HA BPEMEHHOTO CripaHe Ha 0bpaTHOTO MU3KynyBaHe, ako e NpeaBnaeH TaKbB.

(4) (U3m. c pewserme ot 11.01.2016r., 28.07.2020r. v ¢ pelserne ot 15.09.2020r. n oTM. C pelveHmne
or 11.04.2022r., usm. c pewenne or 20.06.2022r. ) NpneMaHeTO Ha NOpbYkKM 3a €AHOBPEMEHHA npoda)kba Ha
aanose Ha ®OHJA wn nokynka Ha [AAfoBe Ha Apyra KOJMIeKTMBHa WHBECTMLUMOHHa CXeMma B JieBa, CblUO
ynpaensiBaHa OT K/IOHa Ha YNpaBnsBaWOTO APYXeCTBO, U 0b6paTHO, ce npeycTaHOBsBa, ako 06paTHOTO
N3KynyBaHe Ha AsN0BETE Ha KOSTO M Aa € OT ABeTe KOJEeKTUBHM MHBECTUMUMOHHM cxemu 6bae BpeMeHHO
CNpsiHO 4O MOMEHTa Ha Bb30OHOBABAHETO My.

(5) (M3m. ¢ pewenme ot 15.09.2020r., 25.05.2021r.) B cny4yai, Ye ce Hanara yab/i)kaBaHe Ha Cpoka 3a
BPEMEHHO CrnMpaHe Ha 0B6paTHOTO M3KyMNyBaHe Ha AAM0BETE, YNpPaBnsBallOTO APYXKECTBO, C pelleHue Ha
KOMMETEHTHMS CU KOpropaTUBEH OpraH, Unn KnoHbT ¢ pelleHne Ha BuclueTo pbkoBOACTBO, MOXe Aa B3eMa
pelleHue 3a yab/mkaBaHe Ha cpoka 1 KNoHbT Ha YnpasnsiBalloTo ApYXXeCTBO YBeAOMSsIBa 3a TOBa, Mo pefa Ha
an. 2, Komucusita, auctpnbytopa Ha ®OHIA 1 baHkaTa Aeno3unTtap, He NO-KbCHO OT 7 AHW NPeAn N3TUYaHETO
Ha MbpBOHAYa/NHO OMpefeneHns OT Hero CPoK. AKO CPOKbT Ha CMMpaHETO € MO-KpaTbK OT CeaeM AHM,
BK/IIOUUTENHO B CNyYauTe, Korato obpaTHOTO M3KynyBaHe e 6uno CipsHO nopagn TeXHUYECKU MPUYMHK,
KIOHBT Ha YNpaBnsBaloTO APYXXECTBO M3BbpLUBA YBEAOM/IEHUSATA NO NPEeAXOAHOTO U3PeYeHue A0 Kpasi Ha
paboTHWA AeH, NpeaxoXaall AaTaTa, Ha KosATo e Tpsbsano Aa 6bae noaHoBeHO 06paTHOTO M3KYMyBaHE.

(6) (V3m. ¢ pewenne ot 15.09.2020r. n ot 25.05.2021r.) O6paTHOTO M3KynyBaHe ce Bb306HOBSIBA OT
YnpaBnsiBaLloTo APYXXECTBO, C pelleHne Ha KOMNETEHTHUSA C1 KopnopaTueeH opraH uiun ot KnoHa ¢ pelleHune
Ha Bucweto pbKOBOACTBO, C U3TUYAHETO Ha CPOKa, OnpeaenieH B pelleHneTo 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO B PELLEHNETO 3a YAb/KaBaHe CpoKa Ha CnvpaHe Ha 0bpaTHOTO M3KymnyBaHe.

(7) (M3m. ¢ pewenne or 15.09.2020r.) KnoHbT Ha YnpasnsiBalloTO [APYXECTBO YyBeAOMsiBa
nputexatenute Ha Asnose Ha ®OHAA 3a cnupaHeTo Ha 06paTHOTO M3KynyBaHe, CbOTBETHO 3a
Bb30OHOBABAHETO My, He3abaBHO cfie] B3eMaHETO Ha pelleHMe 3a ToBa, 06siBiBaHE MO MOCOYEHMs B
Mpocnekta Ha ®OHJA HauvH. KNoHbT Ha YNpaBnsBalloTo APYXECTBO, ONOBECTABA Ha MHTEPHET CTpaHuuaTa
CW peLUEeHMETO 3a CnmnpaHe Ha 0bpaTHOTO U3KyrMyBaHe, CbOTBETHO 3@ Bb30OHOBSBAHETO My. YBeAOMSIBAaHETO
3a Bb30OHOBSsIBaHe Ce M3BbpLUBA BKIOYMTESHO U NO peda Ha an. 2.

(8) (U3m. c peierme ot 15.09.2020r. n ot 25.05.2021r.) NopbuknTe, NogageHn cnen nocnegHoTo
obsaBsBaHe Ha LeHaTa Ha 0bpaTHO M3KynyBaHe Npeau HavyanHaTa AaTa Ha Cpoka Ha BPEMEHHOTO CriMpaHe, He
ce M3MbAHSBAT. YNpaBnsBalloTO APYXKECTBO Ype3 AncTpubyTopa Bb3CTaHOBSIBA CyMUTE Ha MHBECTUTOPUTE,
noganu NOpbYKKM 3a NOKYMKa Ha AsnoBe, No 6aHKoBaTa MM CMeTKa A0 Kpas Ha paboTHMS AeH, cneaBall AeHs
Ha nofaBaHe Ha MOpbYKUTE.

VII. TAKCU N PA3XOAWN 3A CMETKA HA ®OHAA

Un. 33. (V3m. ¢ pewenne oT 07.02.2012r., 15.09.2020r.) (1) Cec cpencreata Ha ®OH/IA ce 3annawar
cnefHVTE pasxoau M Takcu:

a) (M3m. ¢ pewenne ot 15.09.2020r., ot 25.05.2021r., ot 08.08.2022r.) Bb3Harpa)kaeHne Ha K/I0Ha Ha
YnpaensasawoTo Apy>XectBo — OOHABT Ab/HKM Ha KNOHA Ha YNpaBnsBaLLoTO APYXXeCTBO Bb3HarpaxaeHue 3a
ynpaeneHve Ha QPoHAa, KOETO Ce Kankynmpa CaMO BbpxXy Ta3u 4acT OT akTMBuTe Ha (PoHAa, KosTo e
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nHBecTupaHa (T.e. NpeAcTaBfsBa MHBECTULMM) BbB (PUHAHCOBU MHCTPYMEHTU, PasfiniHu OT aKuMK, U3AafaeHN
oT naBHus noadoHA, n e B paamep Ha 1.20% roamwiHo.

B ponbnHeHwe, YnpaensBalwoOTO APYXKECTBO, KOETO € yrnpaBnsaBallo ApyXKecTBo M Ha [naBHus
noadoHa, cbbupa Takca 3a ynpasrieHune, KOSTO e ce Kankynupa 1 HadMcnsea BbpXy akTuBmTe Ha [naBHus
noadoHAa, KoMTo ca NpMaobuTn B pes3ynTaT OT HanpaBeHuTe uHBecTuumn ot doHaa B [MaBHUA noadoHA.
Ta3n Takca 3a ynpaBreHue ce Kankynupa Ha 6asa Ha cpegHust pasmep Ha obLmTe akTMBu Ha [naBHWSA
noadoHA 1 e B pa3mep Ha Makc. 1.26% roguiiHo. 1o To3n HauvH Tasu Takca 3a ynpasrneHme MHAMPEKTHO ce
noema ot ®oHAaa, kaTo akumoHep B MMaBHUA noadoHA, KOETO 03Ha4vaBa, Ye huHanNHO KOCBEHO ce noema oT
npuTexarenuTe Ha Aanose BbB PoHAa.

YnpaBnsiBawoTo ApyxecTtso, obaye, He cbbupa Takca 3a ynpaBneHue Bbpxy aktueute Ha doHaa,
KOUTO ca MHBECTUpaHu (T.e. NpeAcTaBnaBaT MHBECTULUK) B akLun, n3gageHu ot nasHmua noadoHa, KaTto no
TO3U Ha4MH ce M3barsa ABOMHOTO HaYUCNsABaAHE Ha Takca 3a ynpaBreHne BbpXy e4HN N CbLUM aKTUBM.

6) Bb3HarpaxxaeHue Ha baHkaTa-genosuTap;

B) (M3M. ¢ pewerne ot 15.09.2020r., 25.05.2021r. n ot 29.06.2021 r.) Apyrv TeKyLM pa3xoam n Takeu,
3annawanm ot ®OHZA, BKIOUUTENHO, HO HE CaMo:

- 3a yupeasiBaHe Ha ®PoHaa n opobpsiBaHe Ha MHBECTULUMATA My B [naBHMS noadoHA;

- 38 KOMUCUOHHWN Bb3HArpaXkaeHns Ha UHBECTULMOHHWUTE MOCPEAHNULM, YMbIHOMOLLEHN MO cunaTa Ha
[IOroBOp C KJI0Ha Ha YNpas/isiBaLloTo APYXECTBO Aa U3Mb/IHABAT MHBECTULIMOHHN HApeXaaHus;

- 33 Bb3HarpaxaeHue Ha pernucTpupaHus oauTop 3a NpoBepka Ha roavwwHUs GUHAHCOB OTYET;

- 33 AbPXXaBHM TaKCK, Takcu, cbrpanu oT Komucusta, “LUeHTpaneH Aeno3utap” A v ap. UHCTUTYUMu;

- ApYyrn HeobxoaMmmn onepaTuBHM TakCK U Pasxoam.

Te3n apyrv TEKYLLM pa3xoam M TakCu, N34NCnsiBaHn Ha 6a3a Ha cpegHus pa3Mep Ha obLmMTe akTUBM Ha
®oHaa, ca B pasmep Ha 0.20% roauLuHo.

r) (Hosa, npuera c pewermne or 25.05.2021r.) Opyrm Tekywm pasxodu W Takcu, 3annawiaHu oT
MMaBHWa noadoHA BLB Bpb3ka C HanpaBeHUTE OT HEr0 UHBECTULIMM, KOUTO Ce HauYncnsBaT BbpXYy akTUBUTE
Ha maBHusA nogdoHa, NpuaoduTn B pesynTaTt oT uHBecTuummTe Ha doHaa B MaBHMa noadoHa. o To3un
HaYMH Te3n pa3xoau U TakCU MHOUPEKTHO ce noemat oT PoHAa, kKaTo akumoHep B MNaBHUSA NnoadoHA, KOeTo
0O3Ha4yaBa, 4Ye hMHaNHO KOCBEHO Ce noemaT OT npuTexaTenuTe Ha asanose BbB PoHAa.

,El,pyrl/l TeKylwuTe pa3xogn n TakCcu Ha MmaBHUSA I'IOﬂ,(bOHD,, KOUTO MHOUPEKTHO Ce noemat OT doHAa B
gonbJyiIHEHMEe Ha TaKkcaTa 3a YynpaslieHne, noco4YeHa B 6. a) no-rope, BK4YBaT onepatnBHn w
AaOMUWHNCTPAaTUBHU pa3xodwn, KakTo cregBa:

e AOMMHUCTpaTMBHA Takca B pa3Mep, NMOCOYEH B 4acTTa 3a [naBHWMS noadoHn OT npocnekta Ha
MaBHKUA poHa Yaobp;

e [leno3aunTapHa Takca B pasMep, NOCOYEH B YacTTa 3a [maBHuS noadoHA OT npocnekTa Ha [naBHuA
doHa Yaabp;

o [lpyrn Tekywm pasxogu u Takcu Ha [naBHusA noadoHa (Hanp. AbpXKaBHW TaKCW, TAKCU 3a OAMWT,
MapKeTUHroBM pasxoou W Ap.), ¢ oyakBaH pa3mep Ao 0.10% oT HeTHMTe akTMBM Ha [naBHusA
noadoHA roguLLHo;

e [laHbuu, nnateHu oT MaBHUA ﬂOﬂ,(bOH,EI, BbB BPpb3Ka C HanpaBeHUTe OT HEro MHBeCTULUMKn, Korato
CbOTBETHO NPUNOXKMMOTO 3aKOHOAATENCTBO Npeaswxia Takmea,

e Takcu 3a 3anuceaHe MU 06paTHO M3KynyBaHe, nrnaTteHn oT [maBHus FIOD,(*)OH,D, BbB BpPb3Ka C
HanpaBeHUTe OT Hero WuHBeCTUUMWM B [Opyrn npeaonpuatna 3a KOJIeKTUBHO WHBECTUPaHeE B
M3NbJ/IHEHMe Ha MHBECTUUMOHHUTE MY Uenn 1 NONMUTUKK, YUUTO pasmMep 3aBUCKU OT obema Ha
N3BBPLUEHUTE onepaunn BCAKa rogunHa;

. ﬂ,pyl'l/l pa3xogu, nnaTteHn ot MMaBHUSA ﬂOﬂ,(bOHD, BbB BPb3Ka C HanpaBeHUTe OT Hero MHBecTuumnn B
Opyrn npeanpuAaTua 3a KONnekKTuBHO MHBeECTUpaHe B U3NbJIHEHME Ha MHBECTULUUOHHUTE MY Uenn 1
NOJNIUTUKN, HYUUTO pa3Mep 3aBUCU OT MNpaBunata Ha Te3n Opyrn npegnpuatna 3a KONEeKTUMBHO
WHBECTUPAHE U CTOMHOCTTa Ha aKkTuBUTE Ha [naBHUSA I'IOJZI,(bOHJJ,, WHBECTUNPAHN B TAX.

TouHuar pa3mMmep Ha TeKywuTe pas3xoaun n TakCu, nnateHu oT maBHus I'IOD,(bOHﬂ,, ce I'Iy6J'IMKyBa B
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rognwHnTe (bVIHaHCOBM OoTYyeTn Ha [(NaBHuSA (*)OHD, Yyaabp.

Takcute n pa3xogute, NnoeTtn ANPEKTHO UM MHOUPEKTHO OT doHpaa, He moraT ga Hagsuwaeat 5% oT
cpeagHaTa roguiliHa CTONHOCT Ha HETHUTE akTuBM Ha PoHAa.

(2) (U3m. c pewenne ot 15.09.2020r. v ot 25.05.2021r.) Takcn, KOUTO ce 3annaliaT OT MHBECTUTOPUTE,
ca:

- TaKca 3a eMUTUPaHEe Ha AsnoBe B pa3Mep Ao 2,5% OT HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha Asin;

- Takca 3a 06paTHO M3KynyBaHe, B C/lyyali Ye MHBECTUTOPBLT Moncka o6paTHO U3KYMyBaHe B pamMKuTe
Ha enH MeceL, OT TAXHOTO 3anncBaHe — B pa3Mep Ha 5% OT HeTHaTa CTOMHOCT Ha aKTUBWTE Ha As;

- ApPYrM TaKCW 3a WMHBECTUUMOHHMW YCIYTW, U3BbpLUEHM OT AMCTpubytopa Ha PoHaa M CbbupaHu
Cbr/lacHO HerosaTa Tapudara.

Un. 34. (1) (U3m. c pewerne ot 07.02.2012r., ¢ pewerne ot 29.07.2015r., ¢ peweHne ot 15.09.2020r.,
c pewenne or 25.05.2021r., ¢ pewenne or 08.08.2022r.) TOONWHOTO Bb3HarpaXaeHWe Ha KIOHa Ha
YnpaBnsBaLloTo APYXXECTBO Ce onpeaens C peleHne Ha BuceTo pbkoBOACTBO Ha K/IOHA KaTo MpOUEeHT OT
cpefiHaTa roauliHa HETHA CTOMHOCT Ha akTuBuTe Ha ®OHIA 1 e B pa3mep 1.20% (eavH NPOLEHT U ABafieceT
JECeTN) OT CpeaHaTa roguilHa HETHa CTOMHOCT Ha akTUBMTE My, KaTo CE KaJIKy/iupa CaMo BbpXy Tasu 4yacT oT
aKkTueuTe Ha POHAA, KOSITO e UHBEeCTUpaHa (T.e. NpeacTaBnsaBa MHBECTULMMN) BbB (PUHAHCOBW UHCTPYMEHTH,
Pa3fiM4yHK OT aKkumu, nsgageHn ot MnaesHua noadoHa.

(2) (M3m. ¢ pewenne ot 15.09.2020r.) KNnoHbT Ha YNpaBnsBalloTO APYXKECTBO YAbPXXa YrOBOPEHOTO
Bb3HarpaxaeHue aBaHCOBO, Ha MeCeYHW BHOCKW, B pa3Mep Ha 1/12 yacT OT onpeaeneHvs B pelleHneTo Ha
Buciueto pbKOBOBCTBO Ha K/IOHa Ha YMpaBnsiBallOTO APYXXECTBO MPOLEHT OT CpefHaTa MeceyHa HeTHa
CTOMHOCT Ha akTMBuTe Ha ®POHA. KNoHbT Ha YNpaBnsBalloTo APY)XECTBO HApeX/aa NNALAHETO OT CMETKUTE
Ha ®OH[A B baHkaTa - feno3uTap KbM MOCOYeHa OT Hero CMeTKa A0 AECETO YMCIo Ha Meceua, cneasaly
Mecela, 3a KOWTO Bb3HarpaXXaeHNeTo ce Ab/KM.

(3) (U3m. c pewwenne or 02.03.2012r., ¢ pewerne ot 15.09.2020r., otm. ¢ peweHne ot 25.05.2021r.)

Yn. 35. (U3m. ¢ pelserne ot 07.02.2012r., 24.04.2014 r. u otm. ¢ peleHne ot 23.05.2018 r.)

VIII. 3AMSHA HA YNPABJIIBALLOTO APYXXECTBO W NMPABWUJIA 3A OCUTYPABAHE HA
MHTEPECUTE HA NMPUTEXXATEJIUTE HA AAJIOBE B CJTYYAU HA TAKABA 3AMAHA

Un. 36. (Usm. ¢ pewenne ot 07.02.2012r. v ¢ pewerne ot 23.05.2018r., 28.07.2020r., 15.09.2020r.)

(1) 3amsHa Ha YnpasnsBsalloTo ApYXeCTBO C ApYro ynpasisBallo ApYyXecTBo B Penybnuka Bbnrapus

Ce u3BbpLUBa cfef oaobpeHue OT CTpaHa Ha 3aMeCTHUK-Npeaceaatens Ha KOH, B cnyvanTte, koraTo:

a) (u3m. ¢ pewenne or 28.07.2020r. n ¢ pewenne ot 15.09.2020r.) KOMNETEHTHUST OpraH OTHeMe
nUueH3a Ha YMpaBnsBalloTO APYXECTBO WM HaNOXW OrpaHMYeHUs Ha [EeMHOCTTa My, KOUTO npaBsT
HEBB3MOXHO M3Mb/IHEHWETO HA 3ab/DKEHMATA My Upe3 K/I0Ha Ha YnpasnsBsalloTo Apyxectso kbM OOHIA n
MoraT fAa yBpeasT MHTepecuTe Ha UHBECTUTOPUTE;

6) (Usm. c pewenne or 15.09.2020r.) O6woTO CbbpaHMe Ha YNpaBnsBaWOTO APYXECTBO B3eMe
pelleHne 3a npekpaTsaBaHe Ha AeMHOCTTa My WK VSMbIHUTENHUAT KOMUTET Ha YNpaB/siBallOTO APYXKECTBO
B3eMe peLleHMe 3a NpekpaTsaBaHe Ha AeHOCTTa Ha KioHa B Penybnunka Bunrapus;

B) YnpaBnsBaloTo ApyxXecTBo 6bae 0659BEHO B HECHCTOATENHOCT.

(2) Npu HannuneTo Ha HAKoe OT obcTosTencreata B an. 1, YnpaBnsiBalloTo APYXeCTBO Npeaasa Ha
baHkaTa-geno3nTap B 5-4HEBEH CPOK usnata HanudHa WHMOpMauus M AOKYMEHTaumsi BbB Bpb3Ka C
ynpasneHveTo Ha ®OHZA. [lo ckiouBaHe Ha 4OrOBOP C ApYro YNpasnsBallo ApYXXeCTBO unm npeobpasysaHe
Ha ®OHJA upe3 cnuBaHe nnn BNMBaHe, 6baHKkaTa — Aeno3utap no usknodeHune ynpasnssa ®OHIA 3a nepvoa
He No-Ababr oT 3 /Tpu/ Meceua.

(3) (U3m. c pewerne ot 15.09.2020r.) 3amecTHUK-Npeaceaatenat Ha KomucmuaTta opgobpsiea apyro
ynpaBnsBallo ApPY)XXeCcTBO Mpu ycnoBuMsTa M MO peda Ha rnaea neta, pasgen I ot Hapeaba N2 44 ot 20
okTomBpM 2011 . 33 M3UCKBAHUSITA KbM AEMHOCTTA Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMMU, YNpaBNsBalLuTe
ApY>KeCTBa, HauMOHaMHMUTE MHBECTULMOHHM (DOHAO0BE, anTepHaTMBHUTE MHBECTULMOHHM (DOHAOBE M NnuaTa,
ynpaBnsBaly anTepHaTMBHU UHBECTULMOHHN (hOHAO0BE.

IX. BAHKA-AEMNO3UTAP
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OoroBop 3a aeno3utapHu yciyru. ®yHkumm Ha baHkaTa-ageno3urtap

Un. 36a (V3m. ¢ pewenne or 15.09.2020r.) (1) (Hos, ¢ pewenne ot 23.05.2018r. n C peweHne ot
15.09.2020r.) OTHOWEHMSITA MeXAY K/OHa Ha YNpaBnsiBalloTO APYXXECTBO, NpeACTaBfsBallo AOrOBOPHMS
¢oHA, OT eAHa cTpaHa v 6aHKaTa AenosvTap, OT Apyra CTpaHa, Ce ypexaaT C MUCMEH A0roBop 3a
[eno3vTapHu ycnyriu.

(2) OoroBopbT € H6aHkaTa Aeno3uTap Ce CKA4YBa Mpu Cna3BaHe Ha YCTaHOBEHWUTE W3UCKBAHUS U
orpaHunyenus B 3KUCAMKW, akToBeTe no npunaraHeTo My n B PernameHT (EC) 2016/438.

(3) (M3m. ¢ pewerne ot 15.09.2020r.) MMHUManNHUTE 3aAb/DKUTENTHU €MIEMEHTM Ha AOroBopa Mexay
KfIOHa Ha YnpaBnsBaloTO APYXeCTBO M aeno3uTaps ce onpeaensat ¢ PernameHTt (EC) 2016/438, kakTto
cnepBa:

Q) onucaHue Ha ycnyruTe, KOUTO LWwe 6baaT NpeaocTaBsHU OT Aeno3nTaps, KakTo 1 Ha npoueaypure,
KOMTO AEN03nTapAT TpsbBa fia BbBe/le 3a BCEKU BUA aKTVBU, B kKoWTo POHAOBT Moxe Aa MHBECTMPA, U KOWUTO
My Ce NoBepsBa;

6) onucaHve Ha HayuHa, MO KOWTO Lie Ce OCbLUecTBSBaT (hyHKLUMMTE MO CbXpaHeHWEe W Haf3op B
3aBMCUMOCT OT BuAa akTMBU U reorpadcknte pernoHun, B konto ®OHABT Bb3HaMepsiBa Aa MHBECTUPA, B T.4.
BbB BPb3Ka CbC 3aAb/DKEHMATA MO CbXPaHsABaHE, CNMCbUMTE C AbpXXaBW U npoueaypuTe 3a fobassiHe vnu
npeMaxsaHe Ha AbpXaBW OT Te3u CnuUCbUW. TOBa € B CbOTBETCTBME C MHOpMauusTa, npeaoctaBeHa B
npasunata Ha ®OHJA, B yupeaMTenHuTe JOKYMEHTU 1 B AOKYMEHTUTE 3a NpeanaraHe, Kacaellm akTuBuTe,
B konto ®OHAbT Moxe aa MHBECTMPA;

B) CPOKbT Ha BanuMAHOCT M YCNOBMATa 3@ M3MEHEHWE W MpeKpaTsBaHe Ha A0roBopa, BKIIOYMTENHO
obcrosTencreata, KOMTO MoOraT Aa [oBeAaT A0 MpekpaTsaBaHe Ha AO0roBopa, KakTto M uHdopMaums 3a
npoueaypata 3a npekpaTsBaHe W Mnpoueaypute, MNOCPeACTBOM KOWUTO Aeno3vTapaT npedasa usnaTta
CbLUECTBEHA MHMOPMaLUWsa Ha CBOS MPaBONPUEMHNK;

) 3a4b/DKEHUSATA 3@ NOBEPUTENHOCT, MPUIOXKMUMW MO OTHOLLIEHME Ha CTPaHWUTE CbIMIACHO CbOTBETHUTE
3aKOHOBM W MOA3AKOHOBM pa3nopeabu. Tesn 3aab/HKeHuss He Bb3NpensTCTBaT Bb3MOXHOCTTA 33
KOMMeTEHTHWUTE OpraHun Aa pasnonaraTt C AOCTbMN A0 CbOTBETHUTE AOKYMEHTU U MHbOopMauus;

) (M3m. ¢ pewenne ot 15.09.2020r.) cpeacteata u npoueaypute, NoCpeacTBOM KOMTO Aen03uTapsaT
npeaaBa Ha K/IOHa Ha YNpaBnsiBalOTO APYXeCTBO uUsnaTta uH@opMauusi, KoaTo e HeobxoamMma Ha ToBa
LAPY>XeCTBO, 3a Aa U3MbJIHABA 3aAb/DKEHMATA CU, BKIIOYMTENHO Aa YNpaXKHABA BCUYKM CBbP3aHM C aKTUBUTE
npasa, 1 3a Aa MOXe [a MMa CBOeBPEMEHHa M TOYHa npeacTasa 3a cMeTkute Ha ®OHIA;

e) (Usm. ¢ peweHne or 15.09.2020r.) cpeacrBata M npoueaypute, NocpeacTtsoOM KOMTO KIOHa Ha
YnpaBnsBalLoTo APYXXeCTBO NnpeaBa Ha Aeno3unTaps usnata uHdopMaums, OT KOSTO TOW ce Hyxzaae, 3a Jda
M3Mb/HSABA 3af4b/DKEHUSITA CM — WM OCUrypsiBa AOCTbNa My [0 Hesl, BKIYUTENIHO npoueaypuTe,
NnocpeacTBOM KOUTO AEeno3vTapsT Le nonyvaBa MHGOopMauus OT ApYrv nvua, onpeaeneHn OT KOHa Ha
YnpaBnsaBsaLwoTo ApY>KeCTBO;

X) npoueaypute, KOUTO Ce npwnaraT Npu MfaHMpaHO U3MeHeHue Ha npasBwuiata Ha ®OHJA, Ha
yypeauTenHute AOKYMEHTW WM Ha [OKYMEHTUTE 3a npegnaraHe, Kato noapobHo ce onuceat
obcToaTencrearta, Npu KoOMTO Aeno3uTapsaT Tpsbea Aa 6bae MHMOPMUpPaH MAM MpU KOUTO € HeobxoamMo
npeaBapuTeIHOTO CbrlacvMe Ha Aeno3uTaps, 3a Aa Ce NPUCTbNU KbM U3MEHEHWETO;

3) (U3m. ¢ pewwenne ot 15.09.2020r.) usnata Heobxoanma MHdopMaums, KoaTo Tpsbsa fa ce obMeHu
MEXAY KNOHa Ha YNpaBnsiBaLIOTO APYXECTBO, UM TPETO Nuue, AeNCTBalWo oT uMeTo Ha ®OHJA, oT eaHa
CTpaHa, 1 Aaeno3uTaps — OT Apyra, CBbp3aHa ¢ npofaxbaTta, 3anucBaHeTo, OTKYMNyBaHETO, EMUTUPAHETO,
obe3cunBaHeTo 1 06paTHOTO M3KynyBaHe Ha asnose Ha POHIA;

n) (Usm. ¢ peierne ot 15.09.2020r.) uanata Heobxoanma nHdopMaums, Koato Tpsbea aa ce obmeHu
MeXAy KNOHa Ha YNpaBnsiBaWOTO APYXXECTBO, UM TPETO Nunue, AEMCTBaLO OT nMeTo Ha ®OHJA, oT eaHa
CTpaHa, 1 Aeno3utaps — OT Apyra, BbB BPb3Ka C U3MbJIHEHWETO OT AENO03UTaps Ha 3aAb/HKEHNsTa My;

) koraTo CTpaHWTe Mo AOrOBOpa Bb3HAMePsIBaT Aa Bb3/0XAT Ha TPETO /MLE Aa U3MbJIHABA TEXHUTE
CbOTBETHM 3aAb/DKEHNS — 3aAb/DKEHUETO PeAOBHO Aa MNpefocTaBsAT WHGbOpMauMs 3a BCSKO onpeaeneHo
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TPeTo nmue, a Npu NoUcKBaHe — MHQOpMauUMsa 3a U3NON3BaHMTE KpuTepun 3a M360p Ha TPETOTO SvLE U
npeaBUAEHUTE CTBLIMKM 3@ KOHTPOSIMPaHE Ha AEACTBMSITA Ha M36paHOTO TPETO NnLE;

K) MHdbOpMauusiTa 3a 3ajadvMTe M OTrOBOPHOCTMTE HA CTpaHWTE MO [AOroBOpa BbB Bpb3Ka CbC
3aAb/mKeHusiTa UM B 0bnacTTa Ha NpefoTBpaTSBaHETO Ha NpaHeTo Ha napu n 6opbata ¢ dMHAHCMpPAHETO Ha
Tepopu13Mma;

n) (Usm. ¢ pewenne or 15.09.2020r.) nidopmaumsita 3a BCUYKM NapUYHN CMETKWN, OTKPUTU Ha UMETO
Ha K/OHa Ha YnpaBnsBalloTo APYXeCTBo, AencTBallo oT umeto Ha POHJA, n npoueaypaTa 3a yBejoMsiBaHe
Ha Aeno3uTaps 3a OTKPMBAHETO HA HOBa CMETKa;

M) (U3m. ¢ pewwenne ot 15.09.2020r. ) vidopMaumsTa 3a noeTanHaTa npoueaypa Ha AenosnTaps, B T.u.
3a NMuaTa B K/I0OHa Ha YNpaBnsBalloTo APYXECTBO, KbM KOUTO Aeno3uTapaT Tpsbea fAa ce 06bpHe, KoraTto
3ano4YHe Takasa npoueaypa;

H) 3a4b/DKEHNETO, NOETO OT Aeno3uTaps, Aa U3BECTH, LLOM Hayuu, Ye pa3aesieHNeTo Ha aKTUBUTE He
€ — WK BeYe He e — A0CTaTbyHO, 3a Ja 6bAaT Te 3alMTEHN OT HECBCTOATENTHOCT Ha TPETOTO JIMLE, Ha KOETO
B CbOTBETCTBME C 4neH 22a oT JupektmuBa 2009/65/EC ca pgenervpaHy @yHKUMM NO CbXpaHeHWe B JajeHa
IOPUCAMKLNS;

0) (M3m. ¢ peweHne ot 15.09.2020r.) npouenypuTe, C KOUTO Ha Aeno3uTapsl ce No3B0JisiBa BbB Bpb3Ka
CbC 3aAb/DKEHMsITa My fa NpoyyBa AEMCTBUSTA Ha K/IOHA Ha YNpaBnsiBalOTO APYXXECTBO M Aa OLeHsiBa
KauyeCTBOTO Ha nony4veHaTa MHdopMaumsl, BKIIOUMTENHO Ype3 noslydaBaHe Ha A0CTbM A0 CHETOBOAHUTE KHUMU
Ha KJI0Ha Ha YNpaBnsBaLloTo APY>KECTBO WM YPE3 MOCELLEHNS Ha MSCTO;

n) (Msm. ¢ pewerne or 15.09.2020r.) npouenypvre, C KOUTO K/IOHA Ha YNpaBnsBalOTO APYXECTBO
MOXe Ai@ aHanu3mpa pesynTaTuTe Ha Aeno3uTaps No OTHOLEHWE Ha AOMOBOPHUTE MY 3afb/DKEHUS.

(4) VNudopmaumaTa 3a cpeacrsata 1 npoueaypuvTe no an. 3, 6ykeu a) — n) ce NocoyBa B A4OroBopa 3a
onpeaensiHe Ha Aeno3uTap U BbB BCAKO NOCIEABALL0 HErOBO U3MEHEHNE.

(5) B porosopa, ynocTtoBepsiBall ONpeAensHeTO Ha Aeno3uTapsl, KakTo M BbB BCAKO Nocieasallo
criopasyMmeHue, ce Noco4vsa NPUIOXKUMOTO KbM CbOTBETHUS AOrOBOP MpaBo.

Yn. 37. (Usm. c pewenne or 07.02.2012r.) (1) (U3m. ¢ pewenne ot 28.07.2020r., 15.09.2020r. n
25.05.2021r.) be3HannyHuTe (DUHAHCOBU MHCTPYMEHTK, npuTexasaHun oT ®OHIA, ce BOAAT B NOACMETKN Ha
nenosntapa npu V|36pava OT Hero nogaenosntap, a oCtaHannuTe My akTuBUu Cce CbXpaHABaT OT Aeno3nTap4,
KOWTO M3BBbpLUBA BCUYKM NNawaHusa ot umeto Ha POHOA. KnoHbT Ha YnpaBnisaBawoTo APYXKEeCTBO CbXpaHsBa
aktueute Ha ®OHIA B eavH aeno3uTap. baHkaTa-Aeno3uTap e AnbXHa Aa:

1. ocurypum, ye nspgaeaHeTo, npoaaxbata, 0bpaTHOTO M3KynyBaHe M 06e3CcMNBaAHETO Ha ASNOBETe Ha
OOHJA ce nssbpBat B cboTBeTcTBMe cbC 3AKNCATMKNU v ¢ npasunata Ha POHIA;

2. OCUrypM, Ye CTOMHOCTTa Ha asnoseTe Ha ®OHIA ce n3umcnsiea npu cnassaHeTo Ha 3KKUCAMKA n
npasunata Ha ®OHIA;

3. (M3m. ¢ peweHne or 15.09.2020r.) oCblUeCTBsIBa peAOBHa MNMPOBEpPKa 3a CbOTBETCTBME MEXAY
CMEeTKUTE, KOUTO BOAAT KNTOHBLT Ha YNpaBnsaBaLloTo APYXKeCTBO U 6baHKaTa-aeno3uTap 3a aktneute Ha POHIA,
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n cbC CMETKUTE, KOUTO BOAM TPETOTO NULE;

4. ocurypu npesexaaHe B 06MYaNHUTE CPOKOBE Ha BCUYKM Mapu4HW cpeacTBa B nonsa Ha ®OHAA,
NPON3TUYALLN OT CAENKN C HErOBUTE aKTUBMK;

5. ocurypu, ye poxoabT Ha ®OHJA ce pasnpegens B cboTBeTcTBUe cbC 3AKUCANKU n ¢ npasunata
Ha ®OHIA;

6. (Usm. c pelweHne or 15.09.2020r.) ce oTuMTa Hal-Manko BEAHBX MECEYHO Mped KIOHa Ha
YnpaBnsiBawoTo APYXXECTBO 3a NMOBEPEHUTE aKTMBWU M U3BLPLUEHUTE C TAX OMepauuu, BKIIOYUTENHO KaTo
npeaocTaBs Mb/eH onuc Ha akTueute Ha ®OHJA, A0 5-0 UMCNo Ha cneaBawms Mecel.

7. (HoBa ¢ pewerne or 11.04.2022r.) ocbliecTBSBa NpoBepka Aanu KAOHBbT Ha ynpaBnsBalloTo
OPY>XeCTBO € Mpu1eno U BbBENO Npoueaypy 3a NpoBexXaaHe Ha CTpec TeCTose 3a JIMKBMAHOCT Ha ®OHJA.

(2) U3m. c pewerne ot 23.05.2018r., u3zm. ¢ pelwerne or 28.07.2020r., 15.09.2020r.) baHkaTa-
[Jeno3nTap ocbLiecTBsBa HabnoaeHne Ha napnyHnTe notoun Ha ®OHJA, BKIOUMTENHO Ciean Aanu BCUYKK
nawaHns, U3BbpLUEHM OT MHBECTUTOPUTE UM OT TAXHO MME U 3a TSXHA CMETKa Npv 3anncBaHeTo Ha As10Be
Ha ®OHJA, ca nonyyeHn n fanun BCUYKM NapuyHun cpeactsa Ha ®OH/A ca ocHeTOBOAEHM MO CMETKN, KOUTO:

1. (M3m. ¢ pewerne ot 15.09.2020r.) ca oTKpUTM Ha umeto Ha GOHJA vn Ha MMETO Ha KIOHa Ha
YnpaBnsBalloTo APYXXEeCTBO, AEMCTBALLO OT MMETO M 3a cMeTka Ha POHA, namn Ha UMETO Ha Aeno3uTaps,
[elcTBall OT UMETO 1 3a cMeTka Ha POHA;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, NMuUeH3MpaHa Mo peaa Ha 3akoHa 3a KpeauTHWUTE
NHCTUTYLUMN, 6aHKa, NMLUEH3MpaHa B AbpXXaBa YneHka, nin 6aHka, noayynna paspelleHne B TpeTa AbpxKasa,
"

3. ce ynpaBngBaT Mnpu CrassBaHe Ha CrieiHUTe N3UCKBaHWS:
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3.1. noaabpXXa OTYETHOCT M BOAW CMETKMTE MO HAYMH, KOWTO MO3BO/ISIBA BbB BCEKM €AMH MOMEHT
He3abaBHO Aa ce pa3rpaHMyaT AbpXXaHuTe akTneu Ha ®OHA OT aKkTMBMTE, AbpXXaHW 3a APYT K/IMEHT, KaKTo
N OT COBCTBEHUTE aKTMBM Ha Aeno3uTaps;

3.2. nogabpyka OTYETHOCT U BOAM CMETKMTE MO HauMH, KOMTO OCUIypsiBa TsIXHaTa TOYHOCT;

3.3. (M3m. ¢ pewerne or 15.09.2020r.) ocbluecTBsIBa pedOBHa MpOBEpPKa 3a CbOTBETCTBUE MeEXAY
CMETKMTE, KOUTO BOASAT KINOHBLT Ha YNpaBnsBaloTo ApYXXeCTBO M Aeno3uTapaT 3a aktneute Ha ®OHIA, a B
a B cnyyauTe no yn. 37a ot 3AKNCANKU — n CbC CMETKUTE, KOUTO BOAM TPETOTO NNLE;

3.4. npeanpuema HeobxoaMMUTE MEpKM, 3@ Aa OCUIYpW, Ye BCMYKM MapuyHu cpeactBa Ha ®OHA,
[Jeno3vipaHun npu TpeTo nunue, Morat Aa 6baaT SCHO pasrpaHuyYeHu OT napuyHuTe cpeacTBa Ha GaHkaTa-
Jeno3uTap M Ha ToBa TPETO NvLe Ype3 NHAMBKMAYASTHU CMETKM Ha TUTYNSApUTE, BOAEHW OT TPETOTO finue, Uin
ypes3 eKBMBANIEHTHN MEPKK, KOUTO MOCTUraT CbLIOTO PaBHMLLE Ha 3aLUMTa;

3.5. npeanpueMa HeobxogumMuMTe MEpPKK, 3a Aa OCUrypu, 4e napudHuTe cpeactsa Ha ®OHOA no
CMETKMTE NpU 1Le Mo T. 2 ce AbpXaT Mo MHAMBMAYAIHA CMETKA UM NO CMETKMN OTAENHO OT BCUYKM CMETKU
3a AbpXaHe Ha Napuv4yHU CPeACTBa Ha JIMLETO, HA YMETO UME Ce CbXpaHaBaT akTueute Ha ®OHA;

3.6. BbBeXAa MOAXOAslWa OpraHu3auvsl M npeanpueMa HeobxoaAMMWUTE AEMCTBUS 3a CBEXAaHe A0
MMHMMYM Ha pucka oT 3aryba unuM OT HaMansBaHETO MM B pe3yntaT Ha 3noynotpeba, u3Mama, nowo
yrnpaB/ieHne, HenpaBuIHO BOAEHE U CbXPaHEHME HA OTYETHOCT, BKIOUNTENHO Npy HEBPEXHO noseaeHume.

4. KoraTo napu4Hu CMETKWU Ca OTKPUTW Ha MMETO Ha AernosuTap, AeiCTBall OT MMETO U 3a CMETKA Ha
®OHJA, no Te3n CMETKM HE Ce OCYETOBOASBAT NApUYHUTE CPEeACTBa Ha IMLE MO T. 2 U COBCTBEHUTE MapUYHK
cpencTesa Ha 6aHkaTa-genosuTap.

5. (Orm. ¢ pewenne ot 25.05.2021r.)

6. (Otm. ¢ pewenne ot 25.05.2021r.)

7. AKTVBWTE, BbpPXY KOMTO 6aHKaTa-Aeno3nTap OCbLUECTBSBA MNONEYMTENICKA AEMHOCT, HE MoraT Aa ce
M3MoN3BaT OT Hes UM OT TPEeTO NnLe, Ha KOETO e AenernpaHa nonedmtenicka yHKUMS, 3a TaxXHa CMeTKa.
M3non3BaHe nNO CMUCL/A Ha MpPeaxoQHOTO W3pevYeHue BK/0YBA BCAKAKBM CAENMKM C aKTUBKM NOA
noneYnTencTBo, BKIIOYMTENHO NPEXBbPASHE, yupeasBaHe Ha 3aor, npogaxkb6a 1 faBaHe Ha 3aeM.

8. M3nonseaHe no T. 7 Ha aKTMBUTE, BbpXy KOUTO BaHKaTa-Aeno3uTap OCbLUecTBABa Moneyntesncka
[EMNHOCT, € paspeLleHo caMo MNpU CnegHUTE YCroBus:

8.1. n3BbpLUBa ce 3a cMeTka Ha ®OHA;

8.2. (Usm. ¢ pewerne or 15.09.2020r.) 6aHkaTa-geno3unTap AeNCTBa MO HapeXxaaHe Ha KNoHa Ha
YNpaBAsBaLLOTO APY>XECTBO, AEWUCTBALLO OT UMETO U 3a cMeTka Ha POHJA;

8.3. usnonseaHeTo e B MHTepec Ha POHJA 1 Ha NpuTexaTenuTe Ha ASN0Be, U

8.4. caenkata e obe3sneyeHa C BUCOKOKAYeCTBEH M NIMKBUAEH akTmB, nosny4veH ot ®OHIA no gorosop ¢
NpexBbp/IsiHE Ha NpaBaTa. MasapHaTa CTOMHOCT Ha 06e3neYeHNeTo No Tasn ToUKa He Moxe Aa 6bae No-mMasnka
OT Ma3apHaTa CTOMHOCT Ha M3M0/I3BaHUTE aKTMBM MJIIOC NPeEMUSITa.

(3) (M3m. ¢ pewerne or 28.07.2020r.) baHkaTta-aenosvTap nonara rpuxkarta Ha Aobbp Tbprosew,
OCbLUECTBABA 3aAb/DKEHMsITa CU YeCTHO, CrnpaBeanvMBo, NPOQEecMoHanHo, HE3aBUCMMO U €OMHCTBEHO B
MHTEpeC Ha KOMIEKTUBHATA MHBECTULUMOHHA CXEMa M Ha npuTexaTenuTe Ha AA/10BE B KOJIEKTMBHATA
WMHBECTMLMOHHA CXeMa.

(4) (Hosa, ¢ pewerne or 23.05.2018r., usm. ¢ pewerHne ot 28.07.2020r.) baHkaTa-genosuTap
otroBaps npea ®OHAA v npen npuTtexartenute Ha asnose Ha POHAA 3a BcvukM Bpeaun, NMPUUMHEHN OT Hes
WaM OoT TpetoTo smue no un. 37a ot 3AKUCAMNKU npu 3aryba Ha (UHAHCOBM WMHCTPYMEHTW nojg
roneynTencTeo. B cnyyait Ha 3aryba Ha HSAKOM OT (DMHAHCOBUTE WHCTPYMEHTWU MOA HEWHO MOMEYMTENCTBO
6aHkaTa genosuTtap Bb3cTaHoBsBA Ha ®OHIAA (PUHAHCOB MHCTPYMEHT OT CblUMS BMA WM MapuyHaTa My
PaBHOCTOMHOCT 6e3 NpekoMepHO 3abaBsiHe.

(5) (Hosa, c pewenne or 23.05.2018r.) baHKkaTa Aeno3vTap He HOCKM OTFOBOPHOCT 3a 3arybute, ako
JOKaXke, Ye Te ca BC/IeACTBUE Ha BBHLUHO CbbUTUE, KOETO € M3BBbH HEroBMS KOHTPOA M YMMTO Nocieamum ca
Hen36eXHM He3aBMCMMO OT NMpeanpueTuTe MEPKM 3a NpefoTBPaTABAHETO UM.

(6) (Hosa, c pewenne or 23.05.2018r.) baHkaTa peno3utap OTroBaps npea YnpaensBawoTo
APYXXECTBO W npef npuTexaTenuTe Ha AA/10BE 3@ BCUYKM APYrM NPETbpreHn oT TaX Bpeau, NPUUYNHEHWN B
pe3ynTaT Ha NposiBeEHa HEBPEXHOCT UM YMULLIEHO HEU3Mb/IHEHME HA 3aAb/hKeHnsTa Ha 6aHKkaTa genosuTap
no 3OKUCAIMKW oT cnyXuTenu Ha Aeno3vTtaps WK YieHOBE Ha YrpaBUTETHUTE MW KOHTPOSTHUTE MY OpraHu.

(7) (Hosa, c pewenne or 23.05.2018r., musm. ¢ pewerHne or 28.07.2020r.) [enernpaHeto Ha
npaBoMowwmsa No peda Ha 4. 37a ot 3AKUCAONKU He ocsoboxkaasa Aeno3vTtaps OT OTrOBOpPHOCTTa no an. 4
— 6. OTroBOpHOCTTa Ha Aeno3nTaps He MOXe Ja ce U3KJT0YBa UM OrpaHn4YaBa CbC Criopa3yMeHue.

(8) (Hosa, c pewerne or 23.05.2018r.) Bcsko cnopasyMeHue, CKIOYEHO B MpOTUBOpeYne C an. 7, e
HULLOXKHO.
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(9) (Hosa, c pewerne or 23.05.2018r., 15.09.2020r.) MNputexaTenuTe Ha As10Be MoraTt Aa TbpcsT
OTrOBOPHOCT OT 6aHKaTa Aeno3uTap MpsSKo MM KOCBEHO 4pe3 KIOHA Ha YMpaBnsiBallOTO APYXECTBO, Npu
YC/I0BME Ye TOBa He BOAW A0 U3NJallaHe Ha 0be3LeTeHus, KOMTO BeYe ca U3NaaTeHu, Uan A0 HEPaBHOCTOMHO
TpeTupaHe Ha npuTexaTtenuTe Ha asnose b OOH/A.

(10) (TlpegmwrHa an. 5, ¢ pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) baHkaTa-
AenosuTap oTYMTa OTAEHO NapuyHUTE cpeacTea u apyrm aktmem Ha ®OHZA v oTAens HenapuYHUTE aKTUBK
Ha ®OHJA ot cobcTBeHMTe cn akTMBW. baHkaTa-geno3utap He OTroBaps Npen KpeauTopuTe CU C akTUBUTE
Ha OOHJA.

(11) (Hosa, c pewerme or 28.07.2020r,, 15.09.2020r.) B cny4all Ha HECBLCTOSATENHOCT WU
€KBMBAJIEHTHA Mnpoueaypa CblNacHO 3aKOHOAATENICTBOTO Ha CbOTBETHATa AbpXaBa u4/eHka Ha baHkaTa-
genosuTap u/unu TpetoTo auue no yn. 37a ot 3KUCAMNKKU, kakTo n B ciydanTe Ha NocTaBsiHe Ha 6aHka-
AenosuTap nog ocobeH Hag3op aktueute Ha ®OHA He moraT ga 6baaT pasnpeaeneHn Mexay nnm ocpebpexm
B MOM3a Ha KpeauTopuTe Ha TO3M Aeno3unTap u/wnun Ha TpeTo nuue no yn. 37a ot 3AKUCAMNKW. KeectopbT
WU CUHAOUKBT, MW BPEMEHHUAT CUHAMK Ha Aeno3uTapsl e ANTbXEH B CPOK HE MO-KbCHO OT 5 paboTHU gHM oT
3aMgHaTa Ha AenosvTaps da npexsbpnu aktueute Ha ®OHZA B HOBMS Aeno3uTap CbrNacHO 3asiBfieHue oT
K/I0Ha Ha ynpaB/isiBaLLOTO APYXXECTBO.

(12) (Hosa, ¢ pewenne or 28.07.2020r., usm. ¢ peweHne ot 25.05.2021r.) baHkaTa-genosutap
cbaelictBa Ha ®OHAA 3a nonyyaBaHe Ha MHMOPMaLMA U ydacTMe Ha 06LIM CbOpaHUS Ha aKLMOHEPUTE Ha
naBHWA noadoHA U noemMa Apyrn 3af4b/HKEHUS, CBbpP3aHW C NOBEPEHUTE aKTUBW, CbINAcHO CKIIIOYEHUS
40rosop.

U3nckBaHusa 3a baHkaTa-geno3uTtap

Un. 38. (Usm. ¢ pewerme ot 07.02.2012r. n pewerne ot 23.05.2018r.) (1) baHkaTa-genosuTtap Moxe
Ja 6bae 6aHKka, KOATO OTroBapst Ha M3UCKBaHUSTa Ha yn. 35 ot 34KUCAMKN.

(2) (U3m. ¢ pewerne ot 28.07.2020r.) baHkaTa-genosunTap He Moxe Aa 6bae eaHo M Cbo fmue C
yNpaBnsBaLloTo Apy>xxectso Ha POHJA.

(3) baHkaTta-genosuTap, korato AeicTBa 3a cMeTka Ha ®OH/A He MOXe Aa Mon3Ba 3aeMU OCBEH B
HOPMaTUBHO OnpeAeneHuTe criyyau.

(4) baHkaTa - aeno3uTap, KoraTo AeNCTBa 3a cMeTka Ha POHJIA, He MoXe Aa NpefoCTaBs 3aeMU, HUTO
fa 6bae rapaHT Ha TpeTu nuua.

(5) baHkata — genosuTap He MOXe Aa npuxsalia CBoM B3eMaHus cpewy ®OHJA 3a cMmeTka Ha
MoBEPEHNTE 1 NapWUYHK cpeacTBa U (UHAHCOBU MHCTPYMeHTU Ha ®OHIA.

(6) (Hosa, c pewenne or 28.07.2020r., 15.09.2020r.) baHkaTa-geno3utap He MoXe fa M3BbpluBa
feriHoct 3a ®OHIA unu 3a k1oHa Ha YNpaBAsiBaLLOTO APYXXECTBO, AEWCTBALLO OT UMeTo Ha ®POHUA, kosTo
MOXXe Aa Nopoaun KOHMIUKT Ha nHTepecn mexxay ®OH/IA, MHBECTUTOPUTE B HEMO, YNPaB/sSiBaLLOTO APY>XeCTBO,
KNOHa Ha YNpaBnsiBalOTO APYXECTBO WM CaMusl Aerno3vTap, OCBEH aKo He e Hanuue @YHKUMOHAaNHO u
Mepapx1MyHo pasgeneHne Mexxay U3mbfHsABaHUTe OT baHkaTa-aeno3unTtap dyHkumn 3a ®OHOA u gpyrute my
(YHKUMM, KaKTO U aKO KOH(MIUKTUTE Ha MHTEPECU, KOUTO MOXE Aa Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHW,
ynpaensBaHu, HabnogasaHn n paskpuBaHu npea nHeectutopute Bbe GOHIA.

MpaBuna 3a onpeaensiHe Ha Bb3Harpa)kaeHueTo Ha baHkaTta-geno3uTtap

Un. 39. (1) (U3m. c pewenne ot 28.07.2020r., 15.09.2020r.) baHkaTa-Aeno3uTap nosyyaBa MECEYHO
Bb3HarpakaeHve 3a AeiHOoCTTa Cv B pasMep, onpegesieH B [OroBopa 3a AEeMo3UTapHMW YCiyru, CKIIHOYEH C
KJ/IOHa Ha YNpaBnsBaLloToO APY>XeCTBO, 3a cMeTka Ha ®OHJA. Bb3HarpaxaeHneTo Ha 6aHkaTa-genosuTap He
MOXe [a HaABuWLLaBa 0bMYaNHOTO 3a M3BbPLUBAHWUTE YCIYIW.

(2) U3m. ¢ pewenne ot 25.05.2021r.) baHkaTa-Aeno3uTap nonyvaBa M TaKCU U KOMUCUOHHW, B
CbOTBETCTBME C AOrosopa no an. 1.

X. 3AMSAHA HA BAHKATA-AENO3UTAP U NMPABWUJIA 3A OCUT'YPSIBAHE HA MHTEPECUTE HA
NMPUTEXXATEJIUTE HA OANOBE B CJZTYYAU HA TAKABA 3AMAHA

Un. 40. (1) (M3m. ¢ pewerne ot 07.02.2012r. n pewerne ot 23.05.2018r., 28.07.2020r.) 3aMsiHa Ha
6aHkaTa genosuTap ce gonycka cneg ogobpeHune oT 3aMecTHUK-npeacedatens Ha KOH npu ycnosusta u no
peaa Ha 30KUCAMNKW n Hapenba 44.

(2) (Hosa, ¢ pewenne or 23.05.2018r. usm. c pewerne ot 30.10.2020r. n 25.05.2021r.) CbrnacHo
npuioXxunmaTta HopMaTUBHa ypeaba AoroBopbT ¢ 6aHKaTa Aeno3uTap MoXe Aa 6bae npekpaTeH Npuy ciegHuTe
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yCnoBus:

- MO B3aWUMHO Cbl/lacue Ha CTpaHuTe, M3paseHo B MUCMEH BUA;

- €HOCTPaHHO OT BCSKa OT CTpaHUTE, C TPUMECEYHO NMUCMEHO Npean3BecTue;

- npu npekpaTtsasaHe Ha OOHA;

- Mpu OTHEMaHe Ha /MLEH3a Ha YNpaBnsBallOTO APYXEeCTBO 3a M3BbpLUBAHE Ha AEMHOCT KaTo
yrnpasnsBaLlo APYXeCTBO;

- MpN OTHEMaHe Ha pa3pelleHMEeTO Ha YNpaBnsBalloTO APYXECTBO 3a ynpasBneHue Ha [JoroBopHus
®oHg;

- Npu npekpaTsaBaHe unn 06sBsIBaHe B HECbCTOATENHOCT Ha YNpaBnsBaLLloToO APY>XXeCTBO.

- Npy OTHEMaHe Ha nNuueH3a unu obsiBsiBaHe B HECLCTOATENHOCT Ha baHkaTa Aeno3wTap;

- Npun n3MeHeHne ot BHB Ha nuueH3a Ha HaHkaTa Aeno3uTap, KaTo U3K/IOYBAHE WM OrpaHMyaBaHe
onpefeneHn AeMHOCTU, He06X0AMMM 3a M3MbJIHEHMETO Ha AENO3UTapHNUTE YCIYy;

- MpU HanaraHe Ha NPUHyAUTENHa agMUHUCTPATMBHA MsipKa Ha AenosuTapsi.

(3) (Tpegmiura an.2, usm. c pewerne or 23.05.2018r., 28.07.2020r. ) loroBopbT € 6aHKaTa AenosuTap
MoXe Aa 6bae npekpaTeH OT K/IOHA Ha YNpaBnsiBalOTO APYXeCTBO, 3a cMeTka Ha ®OHJA c TpuMmeceyHo
npeamssecTne cnea oaobpeHne ot 3amMmecTHUK-npeaceaatens Ha KOH Ha 3amaHaTa Ha 6aHkaTa genosuTtap.

(4) (Tlpegmniwra an.3, usm. c pewermne or 23.05.2018r., 15.09.2020r. n 25.05.2021r.) BwucweTto
PBKOBOACTBO Ha KJIOHA Ha YNpaBnsBalloTo APYXECTBO € ANMbXHO Aa nogage fo Komucusita Heobxoaumure
JOKYMeHTM 3a ofobpsiBaHe Ha 3aMsiHaTa Ha baHkaTa-geno3vTap He3abaBHO cfef y3HaBaHe, 4ye 6aHkaTa-
[Jeno3uTap e crpsna ga oTroBapsl Ha mauckBaHusaTa no yn. 35 ot 3AKUCANKU wnu apyroTto npunoXxumo
3aKOHOAATENCTBO.

(5) (TipeamwHa an.4, usm. ¢ peluerne or 23.05.2018r., 28.07.2020r.) B norosopa ¢ baHkaTta-genosurap
3a4b/DKUTENHO Ce onpeaensT KOHKPETHM CPOKOBe, YCIOBUS, pea v Npoueaypy 3a npexBbpisiHe Ha akTueute
Ha ®OHJA npw apyra baHka-aenosnTap, CbIMacHO CKOYEH C Hes A0roBop, cred oaobpeHne OT 3aMeCTHUK-
npeacenatens Ha KOH Ha 3aMsaHaTa Ha baHkaTa-geno3uTtap U U3TUYaHETO Ha CbOTBETHOTO Npeau3BecTue.
Te3u cpokoBe He morat Aa 6baaT no-gbnarn ot 10 AHM OT MoslyyaBaHe Ha ofobpeHMeTo 3a 3aMsHaTa OT
3aMecTHuK-npeaceaatens Ha KOH.

(6) (Hosa, c pewenne or 23.05.2018r., n3m. ¢ pewenne or 28.07.2020r.) 3amMaHaTa Ha 6aHkaTa
[eno3uTap ce U3BbpLUBA MO HauvH, rapaHTupaly 6e3 npekbCBaHe U3Mb/HEHUE Ha 3aAab/HKeHusaTa no un. 37
ot lNpasunaTa.

XI. NPEOBPA3YBAHE U NMPEKPATABAHE HA ®OHA

Mpeo6pasyBaHe Ha POHOA

Un. 41. (U3m. ¢ pewenne or 07.02.2012r.) (1) ®POHADBT moxe aa ce npeobpasyBa CaMo Ype3 ClIMBaHe
W BNIMBaHe cref pa3spelleHve Ha KomucusaTa.

(2) ®OHOBT He Moxe fda ce npeobpasysa B NpeanpusTMe 3a KONEKTUBHO MHBECTUPAHE, KOETO He e
KOMEKTMBHA MHBECTMLMOHHA cXeMa No cMucbna Ha 3OAKNCAMNKN,

(3) (U3m. ¢ pewwerme ot 15.09.2020r., n ot 25.05.2021r.) NpeobpasyBaHe Ha POHJA ce u3BbpLUBa C
pelLeHve Ha BucweTo pbkoBoacTBO Ha KnoHa v cnef nonydasaHe Ha pa3pelleHune ot KomucmaTa.

(4) (Usm. ¢ pewenne or 25.05.2021r.) Mpn npeobpasysaHe Ha POHA cbOTBETHO Ce npwunarat
pa3nopeabute Ha rnaea YeTupuHageceta, pasgen I go IV ot 3AKUCANKU v rnasa YeTtBbpTa, pasgen I, Il n
IV ot Hapegba N¢ 44,

(5) NMpeobpasysaHeTo Ha POHJA ce n3BbLPLUBA MO pPea M Npu YCIoBUs, onpeaeneHun ¢ Hapeaba.

MpekpaTtasaHe Ha POHOA
Yn. 42. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) POHADBT ce npekpaTsasa npu cnegHuTe
obcroaTencrea:

1. no peweHne Ha UN3NbAHUTENHUS KOMUTET Ha YNpaBnsaBalloTo ApYXXeCTBo;

2. NNpy OTHEMaHe pa3peLLeHNETO Ha YNpaBnsBalloTo APYXKECTBO 3@ OpraHM3npaHe u yrnpasfieHne Ha
OOHIA;

3. KOorato B CPOK A0 Tpu Meceua cnef OTHEMaHe Ha NMueH3a, npekpaTsiBaHe unn obsiBsBaHe B
HECLCTOATENHOCT Ha YNpaBnsBaLloTo APY>KECTBO He € 3bpaHo HOBO ynpasnssallo apyxectso unn ®OHAbT
He e npeobpa3yBaH Ype3 CiMBaHe uan BAUBAHE.

4. (Hosa, nipnera ¢ pewerne ot 25.05.2021r.) B cny4yait Ha nukBugaunst Ha naBHUS oHA Yagbp
unu MmaeHust noadoHa, oceeH ako KomucuaTa He ogo0pu nHBecTupaHe Ha noHe 85% ot aktuente Ha POHLA
B AANOBE Ha Apyra rnaBHa KofieKTMBHA UHBECTULIMOHHA CXeEMa UK naMeHeHne Ha MpaBunara, 3a Aa Moxe
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®OHODBLT pa ce npeobpasyBa B KONMEKTMBHA MHBECTULMOHHA CXEMa, KOSITO He € 3axpaHBalla KONEeKTMBHA
WHBECTULIMOHHA CXEMA;

5. (Hosa, npuera ¢ pewerne or 25.05.2021r.) B cnyyait Ha npeobpasyeaHe Ha [naBHusA doHa Yaabp
unu MaBHus noadoHa, ocBeH ako Komucnara He nsgage egHo ot cnegHute ogobpenns Ha POHOA:

e [a npoaobipkM Oda Obae 3axpaHBalla KONMEKTMBHA WHBECTMUMOHHA cxema Ha [naBHus
noadoHa wnu gpyra KOMeKTMBHA MWHBECTULUMOHHA CXema, NonyvyeHa B pe3ynTar Ha
npeobpasyBaHeTo Ha [MaBHUS OHA Yaabp unu [MaBHUSA nogdoHSa;

e [a uHBecTMpa Hamn-manko 85% OoT cBouTe akTMBM B OSASI0BE Ha Apyra rnaBHa KOJNEKTMBHA
WHBECTULIMOHHA CXeMa, KOSITO He ydacTBa B NpeobpasyBaHeTo;

e [1a ce U3MeHsAT HacTosiwuTe MpaBuna ¢ uen npeobpasyBaHe B KOJIEKTUBHA UHBECTULIMOHHA
CXema, KOSITO He e 3axpaHBallia KONMeKTMBHA UHBECTULIMOHHA CXeMa.

(2) (U3m. c pewermne or 15.09.2020r.) B 14-gHeBeH CpOK OT Bb3HMKBAaHE Ha OCHOBaHWE 3a
npekpatasaHe Ha ®OHA, KNOHLT Ha YNpaBnAsBallOTO APYXXECTBO € AnbXeH da nogage Ao Komucusta
3asBIeHNE 3a U34aBaHE Ha pa3peLleHne 3a npekpaTsaBaHe.

(3) MpekpaTsaBaHeTo Ha POHJA ce n3BbLpLLUBA NO pea v Npuv YCrIoBUS, onpeaeneHn ¢ Hapeaba.

(4) (U3m. ¢ pewenne or 25.05.2021r., usm. 31.08.2022r.) He MoraT ga 6baaT Ha3HayaBaHM 3a
NIMKBMAATOPU YnieHoBe Ha CbBeTa Ha ANPEKTOPUTE Ha YNpaB/siBalloTO APY>XECTBO WK Apyr nvua, paboTtunnu
NMo [OroBop 3a YNpaBfABaWOTO [PYXECTBO, CrpsIMO KOMUTO € YCTaHOBEHO CWCTEMHO HapylleHue Ha
30KUCAOMNKKW, 3akoHa 3a nybnnyHOTO npeanaraHe Ha LUEHHW KHWXA, 3akoHa 3a Mnasapute Ha (pMHaHCOBM
WHCTPYMEHTW, OTMEHEHWS 3aKOoH 3a [ApyXecTBaTa CbC CreunanHa WHBEeCTMUMOHHa Uues, 3akoHa 3a
ApyXecTBaTa CbC CrieunanHa MHBECTULUMOHHA Len U 3a [ApY)XeCTBaTa 3a CeKioputM3aums U U 3akoHa 3a
npuiaraHe Ha MepkuTe Cpelly nasapHuTe 3710ynoTpebu ¢ MHaHCOBM MHCTPYMEHTM WM Ha aKToBETe Mo
rpunaraHeTo MM, KakTo M Ha NpUIoXnMnTe B cchepaTta Ha KanuTanoBMTe Nasapu pernameHTu Ha EBponeiickust
Cbl03 .

(5) MNpn npekpatsaBaHeTo Ha ®OH[A OTHOCHO 3aAb/DKEHWSTA Ha NMKBMAATOPaA WM 3awmTtaTta Ha
Kpeautopute Ha ®OHJA ce npunarat CbOTBETHO 4. 267, un. 268, an. 1 u 3, un. 270, un. 271 n un. 273 ot
THProBCKMA 3aKOH, KaTO PYHKUMUTE Ha PbKOBOAEH OpraH no un. 270, an. 2 u un. 272, an. 4 ot Tbproeckus
3aKOH Ce U3MbJIHABAT OT YNpaBnsBalloTo APYXECTBO.

Mpoueaypa B cnyyanTte Ha JIMKBUAauMsa uiam npeobpasyBaHe Ha MaBHuA poHA Yagbp wan
FnaBunsa noadoHy

Un. 42a. (Hos, npuer c pewenne or 25.05.2021r.) (1) B cnyyali Ha npeaBuAeHa NUKBUAALMS Ha
naBHus doHA Yaabp unu MNaBHUS NoAdOHA, KIOHBLT Ha YNpPaBnsBaLlOTO APYXKECTBO Le NpeaocTaBu Ha
Komucunata HeobxoaMMuTe AOKYMEHTU U 3asB/ieHUs 3a MosydaBaHe Ha odobpeHue UM Ha MHBECTUUMS Ha
Hali-Manko 85% oT akTueuTe Ha ®OHJIA B AsnoBeTe B Apyra rnaBHa KONEKTVBHA MHBECTMLMOHHA CXeMa WK
Ha M3MeHeHune Ha HactoswmTe lNpaBuna, 3a Aa ce Aafe Bb3MOXHOCT Ha ®OHIA pa ce npeobpasysa B
KONEKTMBHA MHBECTULIMOHHA CXEMa, KOSITO He e 3axpaHBalla KONEKTUBHA MHBECTULUMOHHA CXeMa WK, ako e
B3€TO TakoBa peweHne, POHADT we 6bae NuKBMAMPaH B CbOTBETCTBUE C U3UCKBAHUATA, NOCOYEHN B YfeH
42 no-rope.

(2) Npu npeasuaeHo npeobpasysaHe Ha MaBHWA HOHA Yaabp vnn MNaBHUSA NOAQOHA, KNOHBT Ha
YnpaBnsBalloTo APYXKeCTBO LWe npegoctaBn Ha Komucuata Heobxoaumute 3asiBNeHuss M CbOTBETHATa
nHdopmauma 3a nonyyasaHe Ha ogobpeHune ot Komucuata 3a POHAA aoa npoabmku ga 6bae 3axpaHsalla
KONEeKTMBHA MHBECTULMOHHA cxeMa Ha [naBHMs NoAdOHA WU Ha ApYyra KOMEeKTUBHA MHBECTULMOHHA CXEMa,
noflyyeHa B pe3ynTaT Ha npeobpasyBaHeTo Ha [NaBHWSA OoHA Yaabp, CbOTBETHO Ha MMaBHWA noadoHa; Aa
MHBECTMPa Han-Manko 85% OT aKkTMBUTE B ASNIOBE Ha ApYra rMaBHa KONEKTUBHA MHBECTULIMOHHA CXeMa, KOSITO
He e pe3ynTaT OT npeobpasyBaHETO; UM Aa Ce U3MeHAT HacToswwmTe MpaBwuna, 3a Aa ce npeobpasysa B
KONEKTMBHA MHBECTULMOHHA CXeMa, KOSITO HE € 3axpaHBalla KONeKTUBHA MHBECTULMOHHA CXeMa, WK, ako e
B3eTO TakoBa pelleHve, ®OHADLT we 6baat NMKBMAMPAHWN B CbOTBETCTBUE C U3NCKBAHUSATA, MOCOYEHU B UNeH
42 no-rope.

(3) MNpoueaypwuTe 3a Nnony4yaBaHe Ha ogobpeHmne Ha KomncusaTta B ciiyqanTe, MOCOYEHM B NpeaxoaHuTe
anvHen, lile ce U3BbPLIBAT B CbOTBETCTBME C pa3nopeabute Ha MNaBa ocMa, pasaen II Ha 3AKUCANKU wn
naBa TpeTa, pa3aen III ot Hapenba NO 44.

(4) HezaBucmMo OT unieH 42 no-rope, ako YnpasnsiBalloTo Apy»ecTBo pewu, Ye POHODbT we 6bae
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NIMKBMAMPAH MNpU IMKBMAAUMS, CbOTBETHO NpeobpasyBaHe Ha naBHua doHA Yagbp uav FnasHua noadoHa,
TO LWe yBeaoMu KoMucusiTa 3a TOBa PELLEHVE B CPOKOBETE U LUE NpearnpreMe Heobxoaumute AenCTBUS, 3a Aa
6baaT cnaseHun ApyruTe M3MCKBaHMSA, NocodeHn B MNaea TpeTa, pasaen III ot Hapeaba N2 44. OcseH ToBa
KTOHbT Ha YNpaBnsiBalWOTO APYXECTBO, AelcTBalw, oT mMmeto Ha ®OHIA, we uHdopmupa HesabaBHO
npuTexaTenuTe Ha AS/10Be 3a PeLLeHNeTO 3a 3anoyBaHe Ha nnkengaumns Ha ®@OHZA.

XII. rogaMuHO ®HAHCOBO MNMPUKJTFOYBAHE. OTHETU

[ OKYMEHTH NO roauLLHOTO NPUKJItOYBaHe

Un. 43. (M3m. ¢ pewenne ot 07.02.2012r. n ¢ pewerne ot 23.05.2018r., 15.09.2020r. n 25.05.2021r.)
(1) BExerogHo, B cpok 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBaTa roguHa, BuclweTo pbKOBOACTBO Ha K/OHA
Ha YNpaBnsBaLoTo ApY>KeCcTBO u3roTes FoguweH otyeT Ha GOHOA CbC cbabpXXaHWeTo no un. 73, an. 1 ot
Hapenba N2 44, 3a usTeknaTta KaneHaapHa roavMHa M ro npeacrass 3a NpoBepka Ha M3bpaHuTe OT Hero
perucTpvpaH oauTopu.

(2) PesynTtatuTe OT u3BbpLUeHaTa OT OAUTOpa NpoBepKa Ha roaulHns (MHAHCOB OTYET Ce oTpa3siBaT
B OTAENEH OKNaA, KOWTO € YacT OT roAuLUHMS (DMHAHCOB OTYET.

Un. 44. (M3m. ¢ pewenne or 07.02.2012r,) B FoavLLHKUSA OTUYET Ce OnucBaT AelHocTTa Ha GOHOA u
CbCTOSIHMETO Ha aKTUBUTE My U Ce passiCHSIBa rOAMILUHUST (PUHAHCOB OTYET.

Pa3kpuBaHe Ha uHopmMmauma 3a POHOA ot YnpaBnsiBawoTO APYIKECTBO

Un. 45. (U3m. ¢ pewerne ot 07.02.2012r., 15.09.2020r.) (1) KnoHbT Ha YnNpaBnsBalloTo APY>XECTBO
npegoctaBs Ha KomucusaTa roguweH OTYeT, WM3roTBEH CbINACHO M3WCKBaHWATa Ha MexayHapoaHuTe
CYETOBOAHM CTaHZapTV U LLecTMeceveH OT4eT, obxBalialy MbpBuTe 6 Mecela Ha (uHAHCOBaTa roavHa, u
yBeaoMsiBa OTHOCHO Apyra BaXkHa MH@OopMaLums, B CbOTBETCTBUE C NPeABUAEHNTE 3aKOHOBM CPOKOBE, YC/I0BUS
N N3MCKBAHUS 3@ MUHMMANHO CbAbpXXaHWe Ha pa3KkpuBaHaTa nHdopMaums.

(2) (Msm. ¢ pewermne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBawoToO APYXECTBO pa3kpuBa Ha
obulectBeHocTTa MHpopMaumsaTa 3a ®OHOA no an. 1 no HaywmH, onpeaeneH B NpocrnekTa U AOKYMeHTa C
Kto4voBa MHOPMaumMsl 3a UHBECTUTOPUTE.

(3) (Usm. c pewermne or 15.09.2020r.) KnoHbT Ha YNpaBnsBaWOTO APYXECTBO NpeAcTaBs Ha
KoMmucnaTa KbM LLIeCTMECEYHUS U FOAMLLIHUSA OTYET AOMbJIHUTENHA MH(pOPMaUms, onpeaeneHa ¢ Hapeaba.

(4) (U3m., ¢ pewenne ot 14.01.2014r. u ¢ pelwenne or 15.09.2020r.) KnoHbT Ha YnpaBnsiBalloTo
APY>XeCTBO npeactaBs Ha Komucusata 3a HaasopHu uenu Ao 10-To uMcno Ha Meceua, cnedBall OTYETHUS,
MeceueH cuyetoBodeH 6anaHc Ha ®OHOA u uHbopmauus 3a obema u CTpykTypaTa Ha WMHBECTUUMWTE B
nopTceina no eMUTEHTU U BUAOBE (PUHAHCOBU MHCTPYMEHTY.

(5) (Hosa, c pewerne ot 23.05.2018r. u c pewermne or 15.09.2020r.) KnoHbT Ha YnpasnsBalloTo
opyxectBo, A0 10-0 u4ncno Ha CbOTBETHMS MeCeL, OMoBecTsBa Ha MHTEpHET CTpaHuuata cv oboblieHa
nHcbopMaums 3a CTpyKTypaTa Ha nopTtdeiina Ha POHJA kbM nocneHaTa AaTa Ha NpPeaxoaHust Mecel, KOsiTo
CbAbpXa HaW-Manko AaHHM 3a MPOLEHTa OT aKTMBWTE Ha (hOHAA, WHBECTUPAHW B pa3/IMYHUTE BMAOBE
(PUHAHCOBM MHCTPYMEHTM.

XIII. YCNIOBUSA U PEA 3A PASMPEAQENAHE HA ANBUAEHTU (YACTU OT MEYAJIBATA) UK 3A
PEMHBECTUPAHETO UM

Un. 46. (Usm. c pewerne or 07.02.2012r., usm. ¢ peweHne or 23.05.2018r.) (1) ®OHODBT He
pasnpefens NocTUrHaTtaTta neyanba kaTto AMBMAEHT (A0OX0A) MexXay npuTexaTenuTe Ha AsNoBe.

(2) (M3m. ¢ pewenne ot 15.09.2020r. ) KnoHbT Ha YNpaBnsBaLloTO APYXECTBO penHBecTupa nevanbata
Ha ®OHJA, B pe3ynTaT Ha KOETO HapacTBa HETHaTa CTOMHOCT Ha akTuBuTe Ha ®OH[A, B MHTEpec Ha
nputexarenuTe Ha asanose ot ®OH/A.

(3) PenHBecTMpaHeTo Ha AOXOA4a Ce M3BbPLUBA B CbOTBETCTBME C MHBECTUUMOHHWTE Lenn, cTpaTternu,
NosIMTUKa W orpaHnyeHns Ha ®OHAA, npy oTYMTaHe Ha KOHKPETHWUTE Ma3apHW YC/I0BMS U NpU Cna3BaHe Ha
HOPMaTUBHUTE U3UCKBAHUA U BbTpeLWHUTe aktoBe Ha GOHAA.

Un. 47. (Orm. ¢ pewwenne ot 15.09.2020r.)

XIV. SAKJTFOMUTEJIHWN PA3IMNOPEABU
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81. 3a BCMYKM BBLMPOCM, KOMTO HE Ca ypeaeHu B HactosawmuTe [lpaBwuna, HaMupaTt nNpuioXKeHue
pasnopeabute Ha HOPMaTUBHUTE aKTOBE, KOMTO perynvpar CbOTBETHATa NpaBHa MaTepwus.

§2. Npu nocneaBalLo HeCLOTBETCTBUE Mexay pa3nopeabu Ha Mpasunata n HOpMaTUBEH aKT, Npunara
ce nocneaHusT, 6e3 aa e HeobxoamMMo He3abaBHO M3MeHeHue B lNpaBunaTta, OCBEH ako TOBA U3PUYHO He ce
npeaswxaa.

8§3. KoraTto B OTAEe/HM TEeKCTOBe OT HacToswmTe lMpaBuia € M3BbpLleHO NO30BaBaHE HAa KOHKPETHU
HOPMaTUBHM aKTOBE WJ/IN Ca MOCOYEHU KOHKPETHW AbpXXaBHM OpraHun 1 BNocneacTBne, B pesynTaT Ha MpoOMeHU
B HOpMaTuBHaTa 6a3a, ce NPOMEHST 3arnaBusTa Ha MOCOYMEHWTE HOPMATUMBHWU aKTOBE WK CblumTe 6baat
OTMEHEHM, Le Ce cuuTa, Ye HOBUTE 3arfiaBusl, PECNEKTUBHO HOBUTE aKTOBE, KOWTO ypexaaT CbOTBETHaTa
npaBHa obnact, No NpaBO 3aMeCcTBaT KOpecnoHAMpalMTe MM MO30BaBaHUS B TEKCTOBETE OT HacCToAWMUTE
MpaBuna, 6e3 ga e Hy)XHO nocneaBawo M3MeHeHue Ha [MpaBunata. CbLOTO Ce OTHACcA U 3a CiydauTe C
KOHKPETHO MOCOYEHUTE AbPXKaBHWN OpraHu.

84. CneunanHu TepMUHKM, M3nonseaHun B MpaeBunaTa, KOUTO Ca OT 3HAYEHWE 33 HErOBOTO Tb/IKYBaHe U
npunaraHe, UMaT CneaHoTo CbAbPXKaHUE!

1. "npaBuna 3a oueHKa Ha akTueuTe" ca MpaBuNa 3a OLEeHKa Ha nopTdeina 1 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha akTueuTe Ha ®OHA, cbabpXaly NPUHUMNKUTE U METOAMTE 3a OLEHKA Ha akTMBUTE,
KaKTO U CUCTEMATA Ha OpraHM3auna Ha Ta3un ﬂeVIHOCT.

2. (U3m. ¢ pewerme ot 25.05.2021r.) ,a9no8e Ha POHIAA" ca pMHAHCOBM MHCTPYMEHTU, U34aAEHUN OT
OOHJA, KouTOo M3passaBaT NpaBaTa Ha TEXHUTE NpoTexaTenn Bbpxy aktusnte Ha ®OHA.

§5. Te3n npasuna ca npuetn ¢ PeweHne Ha CbeeTa Ha anpekTopuTe Ha “OBb AceT MeHMMKMBLHT” EA/L,
B3€TO Ha 3acefaHne Ha CbBeTa Ha anpekTopuTe Ha “Obb AceT MeHnmKMbHT” EALl 1 oTpaseHo B [poTokon
N2 15 ot 29.09.2005 r., u3MeHeHn n JonbiHeHu ¢ PeweHne Ha CbBeTa Ha aumpekTopuTe Ha ,Obb AceT
MeHnmpxMbHT” AZl, oTpaseHo B MpoTtokon N2 32 o1 .05.07.2006 r., usmeHeHun 1 ombaHeHu ¢ MNpoTtokon N2 40
o1 09.10.2006 r., MpoTtokon 53 ot 04.04.2007 r., MpoTtokon 55 o1 25.04.2007 r. , MpoTokon 114 ot 14.04.2009
r., Mpotokon N2 201 ot 07.02.2012 r. , MpoTtokon N2 207 ot 02.03.2012 r., MNMpoTtokon N2 219 ot 27.06.2012
r.,MpoTokon N2 266/14.01.2014 r., Mpotokon N2 309 ot 29.07.2015 r., MpoTtokon N2 321 ot 11.01.2016 1.,
Mpotokon N2 376 ot 23.05.2018r., MpoTtokon N2 395 ot 02.06.2020r., ¢ PelieHre Ha KOMMNETEHTHUS OpraH
Ha "Kei Bu Cu AceT MeHmaxmbHT HB" ot 28.07.2020r., ¢ PewweHne Ha BucleTo pbKOBOACTBO Ha K/IOHa OT
15.09.2020r., ¢ PeweHune Ha BucweTo pbkoBoAcTBO Ha knoHa oT 30.10.2020r., ¢ PeweHune ot 25.05.2021 r.
n ¢ Pewenne ot 29.06.2021 r., , ¢ PeweHne Ha BucweTo ppkoBOACTBO Ha KnoHa oT 11.04.2022r., ¢ PeweHune
Ha BucweTto pbkoBOACTBO Ha kKnoHa oT 20.06.2022r., ¢ PeweHne Ha BucweTo pbKOBOACTBO HA K/IOHa OT
08.08.2022r. n 23.08.2022r., ot 31.08.2022r. u c Pewenne oT 29.11.2022 r., KaTO M3MEHeHUsITa WU
JOMbAHEHUATa Ha NpasuiaTa, NpUeTu ¢ peweHneTo ot 29.11.2022 r. BAM3aT B cuna cnej ocblLecTBsBaHe Ha
BTopoTo npeobpa3ysaHe.

8§6. (n3mM. c pewenmne ot 02.06.2020r.) M3MeHeHMaTa U OOMb/HEHMATA Ha [MpaBunaTta BAu3aT B cuna
cnep nony4vaBaHe Ha ogobpeHue OT KoMMNeTeHTHUS oprad no 3AKNCANKN.

87. (Hos ¢ pelenne ot 30.10.2020 r.) “Buclie pbKoBOACTBO” MO cMUCbAa Ha § 1, T. 2 oT HAPE[IBA 44
o1 20.10.2011 r. 32 U3MCKBaHMSATA KbM AENHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMU, YNpaBnsBalIMTe
ApYy>XeCTBa, HaUuMOHaNHUTE MHBECTULMOHHM (DOHAO0BE, anTepHAaTUBHUTE MHBECTULMOHHM (OHAOBE M NnuaTa,
yrpaBnsiBallM anTePHATMBHU UHBECTULIMOHHM ¢oHaoBe, Ha "Kel Bu Cu AceT MeHUmMKMBHT HB - knoH" KYT,
Bunrapusa ca YnpaBuTenaT u 3aMecTHUK ynpaButensT (Mo MbaHOMOLHO) Ha "Kelt Bu Cn AceT MeHUMKMBHT
HB - knon" KYT, bbnrapus.
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