OnoBecTaBaHuA, cBbp3aHu ¢ yctonunBoctta KBC Eco Fund Water Responsible
Investing

0O606wweHne

MoadoHABT gonpuHacs 3a pellaBaHETO Ha KOHKPETHO NPeAM3BUKATENCTBO B ob6nacTTa Ha YyCTOMYMBOTO pasBuUTHe,
a UMEHHO OCcurypsiBaHeTo Ha JOCTbN 40 U NoA06psABaHETO Ha e(PEeKTMBHOCTTA Ha CbOPbBbXEHUATA 3a YucTa Boda. 3a
Tasn uen noadoHABLT MHBECTMPA B KOMMAHWW, YMUTO MNPOAYKTU W/vnun ycnyrv npegrarat pelleHve Ha ToBa
crneundunyHo npeamsBukaTencreo. Camo KOMNaHuMK, KOUTO, N3MEPEHN Ype3 TeXHUS 060pPOT, CbCpeaoTovaBaT NnoHe
10% OT gewHocTTa cu BbpXy Tasu Lern, Morat morat Aa 6baat BkntoveHn. OcBeH ToBa noadoHABLT camoonpenens
WHBECTULMOHHUTE CU LENU Ha HMBO MNOPTdENn: Bb3 OCHOBA Ha WHAMBUAyaNHWTE AaHHU 3a npogaxbute ce
n3ymncrnsiBa CpeaHonpeTernieHa CTOMHOCT Ha nopTderina no OTHOLEHME Ha 3HAYMMOOCTTa Ha CbOTBETHaTa Tema.
Tasun CTOMHOCT HMKOra He Moxe Aa 6bae no-Hucka ot 50%.

MondoHabT NpecnegBa OTrOBOPHU MHBECTMLMOHHM LIENW Bb3 OCHOBA Ha AyanvcTUYeH NoAxoA: MEeToAonorus 3a
HeraTMBeH CKPUHWHI M NO3UTMBHA cenekuusl. Ypes HeraTMBHWUSI CKPUHWMHI NoadOHABLT NpeaBapuUTENHO U3KMoYBa OT
Kpbra Ha OTrOBOPHOTO MHBECTUPaHE KOMMaHUn, KOMTO He OTrOBapsAT Ha NonuMTukaTa 3a uskntoysaHe. OT noadoHaa
Cce W3KM4YBaT KOMMAHWM, KOUTO CEpPUMO3HO HapyllaBaT OCHOBHUTE [00OpU NpPakTMKM MO OTHOLWEHME Ha
€KOIorn4yHUTE, COouMarnHnTe 1 yrnpaBrieHCKUTE BBLMPOCH, KaKTO € OLEHEHO OT MpuHUMNUTE Ha [nobanHua gorosop
Ha OOH. MoadoHabT CbLUO Taka ce aHraxvpa ga cnassa byksaTta u gyxa Ha BceobuiaTa aeknapaums 3a npasaTa
Ha yoBeka Ha OOH. CbLo Taka cna3BaHETO Ha M3UCKBaHUATA 3a AOMyCkaHe ce rapaHTupa Mo BCAKO Bpeme 4pes
M3MOon3BaHETO Ha NpaBua 3a CbOTBETCTBME, NpuraraHu oT (OpoHT-ohmc cnuctemara.

CnepgHuTe nokasaTenu 3a HebnaronpusiTHO Bb34eNCTBIE BbPXY hakTopuTe 3a yCTOMYMBOCT Ce B3emaT npeasug 3a
BCUYKW WMHBECTULUMM Ha TO3n noAdoHA B cboTBeTCTBME C npunoxeHve | kbMm [enerupaH pernameHt (EC)
2022/1288:

. Mokasaten 4: Ekcnosmumsta KbM KOMNaHWMK, akTUBHWN B CEKTOpa Ha M3KonaemuTe ropuea, ce B3ema npensug,
Tbi KaTo NOAGOHALT HE UHBECTMPA B KOMMAHUKN, KOUTO Ca aKTUBHW B CEKTOPA Ha U3KONaeMuTe ropuea.

. MokasaTten 10: HapyweHns Ha npuHumnute Ha nobanHuna pgorosop Ha OOH (UNGC) n Ha Hacokute Ha
OpraHunzaumsaTa 3a MKOHOMUYECKO CbTPYAHNYeCTBO 1 passutne (OVCP) 3a MHOroHauMoHanHUTe npeanpusaTuns
ce B3ema npeasua, Tbii KaTo NoAdOHABT He MHBECTUPA B KOMMAHUW, KOUTO CEPMO3HO HapyLlaBaT NPUHLMIMTE
Ha UNGC unu Hacokute Ha ONCP.

. MokasaTten 14: Ekcnosuums KbM MPOTMBOPEYMBU OPBXUS (MPOTMBOMEXOTHN MUHMW, KaceTbyHu Goenpunacwy,
XMMUYECKN U BMOMOTMYHN OpBbXMSA) Ce B3ema MpeaBua, Tbi KaTo nogdoHABT HE MHBECTMpa B KOMMaHWW,
KOWUTO Ca aKTMBHM B obriacTTa Ha NPOTUBOPEUNBUTE OPBXKMS.

MoadoHabT MOXe Aa MHBECTUPA B LEHHW KHWKA, MHCTPYMEHTU Ha NapuyHusi nasap, OAnoBe B NpeanpuaTus 3a
KONEKTMBHO WHBECTMPaHe, Aeno3nTn, MHaHCOBW AepvBaTW, NUKBUOHW aKTUBM W BCUYKW APYrN WHCTPYMEHTMH,
AOKONKOTO TOBa € MO3BOMEHO OT MPUIOXMMUTE 3aKOHM U pasnopedbu U CbOTBETCTBA Ha MpeamMeTa U LeneBoTo
pasnpegenexHve, onucaHu B npocrnekta nog 3arnasue "WHdopmaums oTHocHo noadoHaa Water Responsible
Investing". B pamkute Ha Te3n Kateropum SONyCTUMU aKTMBM NOAGOHABLT ce 3agbikasa ga uHeectupa 100% ot
aKTMBuTe B "YCTOMYMBM MHBECTMLMU", CbIMAcHO onpegeneHneto B un. 2, 1. 17) ot Pernament (EC) 2019/2088.
ToBa BKIO4YBa CaMO MHBECTULUW B MHCTPYMEHTM, KOUTO AOMPUHACAT 3a MOCTUFAHETO Ha €KOMOrMyHa Len, KOMTo He
ca cbobpaseHn ¢ TakcoHomuaTa Ha EC. Taka MUHUMaNHWUAT OsiN Ha YCTOMYMBMUTE UHBECTULMM C EKOMOrMyHa uen,
KOMTO He ca npuBedeHu B CboTBeTCTBME C TakcoHomuaTa Ha EC, e 100%. UsknioveHne ce npasu 3a Apyru
PMHAHCOBM WHCTPYMEHTW, KaTO NapuyHW CpeacTsa W gepusBatv, W akTMBW, B KOMTO MOAMOHABLT WMHBECTMpa
BPEMEHHO Ccried NfaHvpaHa akTyanu3auus Ha JornyctumaTta rpyna akTMBM, 3a KOMTO HsIMa E€KOMOTUYHW WMu
coupmarnHu rapaHumu.

He e onpegeneH pedepeHTeH GeHUMaApK 3a HYXOUTE Ha NOCTUraHe Ha yCTonMYMBaTa MHBECTMLMOHHA LEen OT TO3u
noadgoHs.
Mpu oTpyLaTENHUSI CKPUHWHT Ca U3MON3BaHU CNEAHUTE U3TOYHULM Ha OaHHU:

* OueHKUTEe Ha pUCKOBETE 3a YCTOWYMBOCT HA KOMMaHWUTE Ce OCHOBaBaT Ha AaHHW OT OOCTaByMKa Ha OaHHU
Morningstar Sustainalytics;

* MopenbT 3a ngeHtTudULMpaHe Ha KOMNaHWW, KOMTO ca CUITHO HECLOTBETCTBALLM Ha edHa OT nbpeuTe 15 Lenn
3a yctonumBo passutne Ha OOH, e BbTpelweH. Ton m3nonasa AaHHn oT MSCI n KoHcynTaTuBHMA CbBeT 3a
OTFOBOPHO UHBECTUPAHe.

3a fa ce nosy4at XxapakTepUCTUKUTE 3a YCTOMYMBOCT Ha NoAdOHAA, Ce U3MON3BaT BbTPELIHN MOAENN, Ypes KOUTO
nacneposatenckusT ekun Ha KEW BN CU AceT MeHnmxmbHT HB n3sbpLuBa 3agbnboyeH aHanus, 3a Aa onpegenm
Aanv AageHo OpYyXeCTBO OTroBaps Ha NPeaBUAEHUTE XapaKTEPUCTUKM 3a YCTOMUYMBOCT Ha TO3M NoadOHA.

3a BCekM M3TOYHMK MoraT da Ce U3BbpLUaT HSAKOIKO KOHTPONK, 3a Aa Ce rapaHTupa KayecTBOTO Ha AaHHuTe. Tesu
KOHTPONW MoraT [a BKIYBAaT, HO HE Ce OrpaHnyaBaT [0 NPOBEPKM Ha crlyyYalriHa u3Bazgka oT Habopa OT AaHHM U Ha
OTKIIOHEeHUsATa Ha Habopa OT AaHHW. M3BbpluBaT Ce pbYHM NPOBEPKU Ha Habopa OT A4aHHW U Ce MPaBAT CPaBHEHS
C Opyru goctaBuMuM Ha gaHHu. 3a ga obpabortBa gaHHute, KEM BN CU Acet MenupxmbHT HB e paspaboTtuna
BbTPELIHN WHCTPYMEHTU U Mogenu 3a obobliaBaHe Ha OaHHWTE U onpefdensiHe Ha OTrOBOPHUTE EMWUTEHTWU.
Pesyntatute oT Te3an mopenu ce npenoctaBAT Ha KoHcynTaTMBHUSI CbBET 3a OTFOBOPHO WHBECTMPaHe U ce
npencrtaeaTt Ha KomuteTa 3a cpuHaHcos puck Ha KEM B/ CU AceT MennmkmbHT. Bonpekn ye KEM B CU Acet
MeHnmpkMbHT HB He uanonsea nporHo3u npu obpaboTkata Ha JaHHWUTE, Bb3MOXHO € HAKOM OT JOCTaBuYMUMTE Ha
[JaHHW Oa u3nonssaT Takuea.

KaTo yacT OT CBOSl aHraxWMeHT 3a OTTOBOPHO WHBecTupaHe KEM BU CU AceT MeHumxkmbHT HB ynpaxHsisa
npaeaTa Ha rnac Ha akuuuTe, KOMTO ynpaBsrsiBa, B CbOTBETCTBUE C [MonuTuKaTa 3a rmacyBaHe Ypes MbIIHOMOLLHMK 1
aHraxmpaHocT Ha akuuoHepute. Korato e ymectHo, KEW BN CU AceT MeHnmkmbHT HB e Bnese B avanor ¢
PBbKOBOACTBOTO Ha CbOTBETHUTE APYXECTBa, ako e Heobxoaumo, npeau ga rnacyea, Tbi kato KEWM BU CA Acet
MennopxmbHT HB e ybeaeHa, ye akTMBHOCTTAa Ha akLMOHepuTe B CpeaHOCPOYEH M ABNTOCPOYEH MNaH MoXe Aa uva



MOMNOXMTENHO Bb3aelicTBIE BbPXY ApyXecTBaTa, B kouto KEM BN CU AceT MeHuaxmbHT HB uHBecTupa. Moseue
uHdpopMaums mMoxeTe Aa Hamepute Ha UBB Asset Management (ubbam.bg) B cekumsata OCHOBHW AOKyMeHTWU/
MonuTuka 3a aHraxxupaHoct Ha KBC AM NV.

MoTeHunanHuTe orpaHnyeHust Ha MeTogonoruaTa 3a OTTOBOPHO UHBECTMPAHE BKIOYBAT 3aBMCMMOCTTA OT BBHLUHU
AOCTaB4YMLUM Ha OaHHW, OLeHKaTa Ha pUCKoBeTe 3a YCTOMYMBOCT Ha KOMMNaHWMTE U CbOTBETCTBMETO C Llenute 3a
yctonumBo passutme Ha OOH no Bpeme Ha HeraTMBHUSA CKPUWHMHI. TS BKMYBA CbLO Taka 3abaBsHe npu
OTpa3siBaHETO Ha HOBMW [aHHMW, TbW KaTO OLEHKUTE OTpassBaT MuHanu cbbuTtus. ToBa ce cunMTa 3a NPUCHLUO
OorpaHMyeHne, Tbi KaTo He CbLLECTBYBa YHMBEPCANHO OnpeeneHne 3a puUck 3a YCTOMYMBOCTTa U e Heobxoamma
npeLeHka npu TbIKyBaHETO Ha TeXecTTa Ha MpOTUBOPEYUsATa, CBbP3aHU C YCTOMYMBOCTTA, U UHTErpUpaHeTo Ha
OboeLlumTe NaHoBE Ha EMUTEHTUTE e JOBEAE A0 rpeLlka Npu NporHo3npaHeTo. KEW BU CU AceT MeHUDKMBHT
HB exerogHo npepasrnexaa MeTof4oNornMTe cu 1 OCTaBYMLMTE Ha AaHHW, 3a Aa cneauv NpoMeHuTe u aa o6bae B
TSICHO CbOTBETCTBUE C METOLOSONMATA 3a NONoXUTENEH Noadop, KOATO € NPO3payHO OMNOBECTEHA HA KITMEHTUTE.

No significant harm to the sustainable investment objective

In order to be labelled as a sustainable investment, these companies must pass the negative screening and not
score significantly negative on the positive screening criteria.

Negative screening

Through the negative screening the excludes compagnies in advance from the Responsible Investment universe
which fall foul of the exclusion policies available on www.kbc.be/investment-legal-documents > Exclusion policies for
responsible investment funds.

The application of these policies means that compagnies involved in such activities like the tobacco industry,
weapons, gambling and adult entertainment are excluded from the 's investment universe. This screening also
ensures that compagnies who seriously violate fundamental principles of environmental protection, social
responsibility and good governance are excluded from the ’s investment universe.

These negative screening principles are not exhaustive and may be adapted under the supervision of the
Responsible Investing Advisory Board.

Positive selection methodology

The sub-fund contributes to a specific sustainability challenge, namely providing access to and improving the

efficiency of clean water facilities.

To this end, the sub-fund invests in companies whose products and/or services offer a solution to that specific

challenge. Only companies that, measured by their turnover, focus at least 10% of their activities on this objective

may be taken into consideration for the universe. In addition, the sub-fund sets an objective at portfolio level: based
on the individual sales figures, the weighted average of the portfolio is calculated in terms of theme relevance. This

figure may never be less than 50%.

Following indicators of adverse impacts on sustainability factors are taken into account for all investments of this

within the meaning of Annex | of the Delegated Act (EU) 2022/1288:

. Indicator 4: exposure to companies active in the fossil fuel sector is taken into account as the sub-fund does
not invest in companies that are active in the fossil fuel sector.

. Indicator 10: Violations of the United Nations Global Compact (UNGC) Principles and the Organisation for
Economic Co-operation and Development (OECD) Guidelines for Multinational Enterprises is taken into
account as the sub-fund does not invest in companies that seriously violate UNGC principles and OECD
guidelines.

. Indicator 14: exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons
and biological weapons) is taken into account as the sub-fund does not invest in companies that are active in
controversial weapons.

Companies seriously violating the basic good practices in terms of environmental, social and governance issues, as
assessed by the UN Global Compact Principles, are excluded from the . The United Nations Global Compact has
formulated ten guiding sustainability principles regarding human rights, labour, environment and anti-corruption
which are part of the internal screening. In addition, KBC Asset Management NV assesses the companies’
involvement in violations of the International Labour Organization’s (ILO) Conventions, the OECD Guidelines for
multinational enterprises and the UN Guiding Principles on Business and Human Rights.

The commits to respect the letter and the spirit of the United Nations Universal Declaration of Human Rights; the
principles concerning fundamental rights in the eight International Labour Organisation core conventions as set out
in the Declaration on Fundamental Principles and Rights at Work; the UN Declaration on the Rights of Indigenous
Peoples; the UK Modern Slavery Act and other international and regional human rights treaties containing
internationally recognised standards by which the business sector must abide. All companies on KBC Group’s
‘Human Rights List’ are excluded. More information can be found at

www.kbc.com/content/dam/kbccom/doc/sustainability-responsibility/FrameworkPolicies/
CSD KBCGroupPolicyonHumanRights.pdf.
This ‘Human Rights List’ expands and excludes all companies with:

« a high or severe controversy score related to Human Rights, for subindustries for which Human Rights are
considered a high or severe risk. ;

o a severe controversy score related to Human Rights, for all other subindustries.

More information regarding the exclusion policies applying to the sub-fund can be found at
www.kbc.be/investment-legal-documents > Exclusion policies for responsible investment funds.
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Sustainable investment objective of the financial product

The sub-fund contributes to a specific sustainability challenge, namely providing access to and improving the
efficiency of clean water facilities. To this end, the sub-fund invests in companies whose products and/or services
offer a solution to that specific challenge. This includes the following business activities: companies operating in the
field of water and wastewater facilities, water treatment technology, and environmental management consulting
firms.

Investment strategy

The general investment strategy of the is described in the prospectus under section 2. Investment information of title
"Information concerning the sub-fund Water Responsible Investing”.

The pursues responsible investment objectives based on a dualistic approach: a negative screening and a positive
selection methodology.

The sub-fund has a sustainable investment objective: providing access to and improving the efficiency of clean
water facilities. The total assets of the sub-fund are invested, to the maximum extent possible, in shares of
companies operating in the water sector in a responsible way.

The companies in which it invests must follow good governance practices.

The negative screening

As indicated above, the result of the negative screening means that the excludes in advance companies from the
universe of responsible investments that are in breach of the exclusion policy which can be found at
www.kbc.be/investment-legal-documents > Exclusion policies for responsible investment funds.

The positive selection methodology

This sub-fund contributes to a specific sustainability challenge, namely providing access to and improving the
efficiency of clean water facilities. To this end, the sub-fund invests in companies whose products and/or services
offer a solution to that specific challenge.

Only companies that, measured by their turnover, focus at least 10% of their activities on this objective may be
taken into consideration for the universe. In addition, the sub-fund sets an objective at portfolio level: based on the
individual sales figures, the weighted average of the portfolio is calculated in terms of theme relevance. This figure
may never be less than 50%.

The's target is available at www.kbc.be/investment-legal-documents > Investment policy for Responsible Investing
funds > Overview table.

In addition, compliance of the eligible responsible universes is ensured at all times through the use of compliance
rules enforced in the front office system.

Good governance practices will be assessed through the negative screening where the excludes companies that
are in breach of the exclusion policy which can be found at www.kbc.be/investment-legal-documents > Exclusion
policies for responsible investment funds. Next to the exclusion of companies that are involved in certain activities,
this screening also ensures that companies who seriously violate basic environmental, social or governance
principles are excluded, through the assessment of controversies. An ESG Risk Rating is assigned to corporate
issuers. The indicators used in this assessment vary depending on the subsector of the corporate but governance is
always taken into account. Companies with a severe ESG Risk Score are excluded as well as companies that are
strongly misaligned with one of the first 15 UN Sustainable Development Goals. On the advice of the Responsible
Investing Advisory Board, there can be ad-hoc exclusions or deliberations for companies.

Proportion of investments

The may invest in securities, money market instruments, units in undertakings for collective investment, deposits,
financial derivatives, liquid assets and all other instruments insofar as permitted by the applicable laws and
regulations and consistent with the object as described in the prospectus under the section '2 Investment
information' of title “Information concerning the Water Responsible Investing”.

Within these categories of eligible assets, the commits to invest 100% of the assets in “sustainable investments” as
defined by art. 2.17 SFDR. This includes only investments in instruments with an environmental objective that are
not aligned with the EU Taxonomy. The minimum share of sustainable investments with an environmental objective
that are not aligned with the EU Taxonomy is thus 100%.

An exception is made for technical items, such as cash and derivatives, and assets in which the invests temporarily
following a planned update of the eligible universe, for which there are no environmental or social guarantees.

Monitoring of sustainable investment objective

The sustainable investment objective of the is monitored by pre trade and post trade compliance rules in the internal
processes of KBC Asset Management NV.

The relevance of a company for the chosen theme is measured regularly. If it is considered that the company is no

longer relevant to the theme, this company will be removed from the permitted universe, and consequently from the
portfolio of the sub-fund.

Methodologies
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This sub-fund contributes to a specific sustainability challenge, namely providing access to and improving the
efficiency of clean water facilities. To this end, the sub-fund invests in companies whose products and/or services
offer a solution to that specific challenge. This includes the following business activities: companies operating in the
field of water and wastewater facilities, water treatment technology, and environmental management consulting
firms. Only companies that, measured by their turnover, focus at least 10% of their activities on this objective may
be taken into consideration for the universe.

In addition, the sub-fund sets an objective at portfolio level: based on the individual sales figures, the weighted
average of the portfolio that contributes to the above mentioned sustainable investment objective is calculated. This
figure may never be less than 50%.

Data sources and processing
The following data sources are used during the negative screening:
The ESG Risk Scores for companies are based on data from data provider Morningstar Sustainalytics.

The model to identify companies that are strongly misaligned with one of the first 15 UN Sustainable Development
Goals is internal. It uses input from MSCI and the Responsible Investing Advisory Board.

In order to obtain the sustainability characteristics of the sub-fund, internal models are used, whereby the research
team of KBC Asset Management NV carries out an in-depth analysis to determine whether a company meets the
intended sustainability characteristics of this sub-fund.

For each source, several controls can be performed to ensure the data quality. These controls may include, and are
not limited to, checks on a random sample of the dataset and on the outliers of the dataset. KBC Asset Management
NV also runs some manual checks on the data set and makes comparisons to other data providers. To process the
data, KBC Asset Management NV has developed internal tools and models to aggregate the data and determine
the responsible issuers. The output of these models is submitted to the Responsible Investing Advisory Board, and
presented to the Financial Risk Committee of KBC Asset Management NV.

KBC Asset Management NV itself does not use estimates when processing the data. It is however possible that
some of the data providers, that are listed above, may use estimates to compile the underlying data sets used by
KBC Asset Management NV or that an estimate based on company disclosures or other data providers is used to
adapt a doubtfull outlier score.

Limitations to methodologies and data

Potential limitations to the Responsible Investing methodology include the dependence on external data providers
and their assessment of ESG characteristics and alignment with the UN Sustainable Development Goals, and the
delay in reflecting new data points as assessments reflect past events. This is considered an inherent limitation, as
there is no universal definition of ESG characteristics, and judgement is required to interpret the severity of ESG
controverses for example, and integrating future plans of issuers will lead to the introduction of a prediction error.
KBC Asset Management NV annually reviews its methodologies and data providers to monitor the evolutions, and to
be closely aligned with the chosen Responsible Investing principles transparently communicated to its clients.

Due diligence

The sub-fund invests in admitted companies, i.e. companies that have passed the negative screening based on the
exclusion policy. More information regarding the exclusion policy applicable to the sub-fund can be found at
www.kbc.be/investment-legal-documents > Exclusion policies for responsible investment funds.

The assessment of the companies depends on a combination of data from the selected data providers. This
admitted status is updated regularly. Changes are subject to quality controls and presented to the Financial Risk
Committee of KBC Asset Management NV.

As described above, various controls may be performed to ensure the data quality linked to companies. As such
within the model of KBC Asset Management NV several mathematical checks are performed in regard to outliers,
large variations from one period to another, missing data points etc. Manual checks are also ran on the data set and
comparisons to other data providers are made.

Engagement policies

As part of its commitment to responsible investment, KBC Asset Management NV exercises the voting rights of the
shares it manages in accordance with the Proxy Voting and Engagement Policy. Where appropriate, KBC Asset
Management NV will engage in dialogue with the management of the companies concerned, if necessary before
voting as KBC Asset Management NV is convinced that shareholder activism, in the medium and long term, may
have a positive impact on the companies KBC Asset Management NV invests in. More information can be found at
www.kbc.be/investment-legal-documents > Retrospective Proxy Voting - overview > Proxy Voting and Engagement
Policy.

Attainment of the sustainable investment objective

No reference benchmark has been designated for the purpose of attaining the sustainable investment objective by
this .

Disclaimers

This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information providers (the
“MSCI Parties”) and may have been used to calculate scores, ratings or other indicators. The Information is for
internal use only, and may not be reproduced/redisseminated in any form, or used as a basis for or a component of
any financial instruments or products or indices. The MSCI Parties do not warrant or guarantee the originality,
accuracy and/or completeness of any data or Information herein and expressly disclaim all express or implied
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warranties, including of merchantability and fitness for a particular purpose. The Information is not intended to
constitute investment advice or a recommendation to make (or refrain from making) any investment decision and
may not be relied on as such, nor should it be taken as an indication or guarantee of any future performance,
analysis, forecast or prediction. None of the MSCI Parties shall have any liability for any errors or omissions in
connection with any data or Information herein, or any liability for any direct, indirect, special, punitive, consequential
or any other damages (including lost profits) even if notified of the possibility of such damages.

Powered by Morningstar Sustainalytics.



