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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE

2012 2013 2014

MpeaxoaHWTe ABUXKEHUA B pa3Mepa Ha HeTHaTa CTOMHOCT He ca HageKaeH
nokasaren 3a 6bvaeueto. (M3TouHuk: KBC Asset Management)
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MocTurHaTUTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHUWAT pe3y/iTaT Ha ucTopuyecka 6asa v ca M3paseHu BbB BaslyTaTa Ha GoHaa. Tesun umdpwm otumtart
pa3snpeaeneHnTe GPYTHU AMBUAEHTU U BCUUKM Pa3XOAM U TaKCK, C U3K/IIOYEHME Ha AaHbLMUTE M TaKCUTE 3a 3anuncBaHe M 06paTHO n3KynysaHe. MocTurHaTuTe pesyntaTm
1 A@aHHM 32 Bb3BPbLLAEMOCTTa B MMHANOTO HE Ca HadeXKaHa UHAMKaumMA 3a 6baeweto. (M3TouHuk: KBC Asset Management).

MOKA3ATE/1 HA PUCKA U Bb3BPBLLUAEMOCTTA
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lNokasaTenaT 3a PUCK M Bb3BPBLLAEMOCT, KOWMTO Ce M3MCKBa MO 3aKOH, ce onpenensa sb3 OCHOBA Ha BOIATUNIHOCTTA
Ha d)OH,CI,a CNpAMO nasapurte. Toil e BK/IIOYEH U B AOKYMeHTa C K/lo4yoBa VIHd)OpMaLI,VIH 3a UHBECTUTOpMUTE. Yucnoto ce
U34nCnABa OT rnegHaTta TO4YKa Ha MUHBECTUTOP B €BpPO.

OcBeH TOBa, MHBECTULMATA B TO3M GOHA € CBbP3aHa C:

- YMepeHo H1BO Ha MHNALMOHEH PUCK: AeNbT B 06AMraLmMm He OCUTypABa 3aLLMTa CPELLY HapacTBaHe Ha uHbNaumATa.
- YMepeHOo HMBO Ha BaNyTEH PUCK: TbiA KaTO MMa UHBECTULMM B LLEHHU KHUMKA, KOUTO Ca AEHOMWHWUPAHU BbB BalyTH,
pasNNYHM OT €BPOTO, MMa BEPOATHOCT CTOMHOCTTA HA AafeHa MHBeCTUUMA Aa 6bae NOBAMAHA OT ABWMXKEHMATA Ha
BaNlyTHUTE KypcoBe.

- YMepeHo HMBO Ha KpeauTeH pPUCK: AenbT B 061uraumm ce MHBECTUPa OCHOBHO, HO He U3KOUYUTENHO, B 06auraummn
C MHBECTULMOHEH KpeanuTeH penTuHr. CnefoBaTeIHO, PUCKBT JafleH eMUTEHT 43 He MOXKe MoBeye Aa U3MNbJ/HABA
33b/KEHMATA CU € MO-BUCOK OT TO3U NPU MHBECTULMA, KOATO CE CbCTOM CamMo OT 0b6AuraumMu ¢ MHBECTULLMOHEH
KpeguTeH PenTUHr. AKO WHBECTUTOPUTE WMMAT CbMHEHWA OTHOCHO KpeauTocnocobHOCTTa Ha eMUTEeHTUTE Ha
obauraumnTe, CTOMHOCTTA HA TE3U OBANTALMM MOKE Aa CE NMOHWUMKM.

HAma 3awmTa Ha KanuTana.

3aefHO C BONATWU/IHOCTTa Ha NasapuTe, TO3M MPOAYKTOB PeNTUHr, paspaboTeH oT KBC, B3uma u apyrv dbaxktopm
npeasua, KaTo Hanpumep M3NNalWaHeTo Ha KanuTan Ha NpeasapuTeNnHo onpegeneHa AaTta, KPeauTeH PenTUHr,
pasnpefeneHne Ha aKTMBUTE, EKCMO3MUMA KbM YyKAM BanyTM WM AUKBMAHOCT. MoeTe fAa HamepuTe Tasu
nHpopmauma nog 'MpoayKTOB penTUHr”. KoraTto nasapHWTE YC/NOBMA Ca HOPMAa/HW, MO-HUCBK PUCK (MO-HUCBK
NPOAYKTOB PEWTMHT) We AoBeAe A0 MOTEHUMAsIHO MO-HUCKA A0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BMCOK
NPOAYKTOB PEWTUHT) e AoBeAe 4O MOTEHLMANHO MO-BMCOKA AOXOAHOCT. 3a noseye vHGOpPMALMA CBbp3aHa C
daKkTopuTe, M3MON3BaHWM 33 OMNpeAesifaHe Ha MPOAYKTOBUA  PEWTMHI, MOMEeTe [Ja Hamepute Ha
www.kbc.be/productrating.

MPENOPBYUTE/IEH XOPU3OHT 3A UHBECTULINA

MuHUMyM 5 roanHm


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf

MeceueH 6ton1eTMH Ha poHaa kbm | 30 Cen 2022r. | cTpaHuua 2

LLEE/IM U UHBECTULUMOHHA NOJIUTUKA

PoHABT WHBECTUPa aKTUBUTE CU MAKCMMA/ZIHO B aKUMMN Ha KOMMNAHUU, KOUTO pa6OTHT B PaMKUTe Ha TO3U CEeKTOpP NO CouManHO OTroBopeH HaunH*.Te3an KomnaHumn
peann3npaTt 3Ha4ynTeNnHa Yact oT 06op0Ta CU, KaTo npegnarat NpoAyKTN U yCnyrn, CBbp3aHU C BOAHUA CEKTOP. ¢0H,Cl,'bT MHBECTUPA B COLLMANHO OTTOBOPHU aKTUBW. 3a
Aa Cce rapaHTnpa CoOuManHO OTrOBOPHUAT xapaKTep* Ha TO3U Cl)OH,D,, KOMnNaHnUTe Ce nognarat Ha p,BO[/'IHa npoBepkKa.

3a Tasu uen cneumanvsmpaH npoyysatesneH ekun ot KBC Asset Management paboTu CbBMECTHO C He3aBUCMMM ekcnepTu. OT eaHa cTpaHa, POHABT He MOXe Aa
MHBECTMPA B aKTUBM, KOUTO Ca U3K/IIOYEHU Bb3 OCHOBA HA PeauLa KpUTepuu 3a U3K/UYBaHE, OTHACALLM Ce, MeXAay APYroTo, A0 WHAYCTPUUTE, CBbP3aHU C TIOTIOH,
Xa3apT, OPBKUA, KO3MHA U CNIeLIMaNHN KOXKM, Pa3BaeyYeHUs 3a Bb3PacTHU.

OT ppyra cTpaHa, 06xBalla MHBECTULMM B CbBKYMHOCT OT KOMMaHWK, KOUTO pPaboTAT BbB BOAHWUA CEKTOP MO COLMAsIHO OTFOBOPEH HauuH. ToBa BKAlOYBa Hanpumep
cneaHuUTe CTOMAHCKM AeMHOCTU: CbOPbIKEHWA 33 BOAOCHABAABAHE U KaHaNMU3aLMsA, TEXHONOMMU 33 NPEYNCTBAHE HA BOAA M KOHCYNTAHTCKM YCAYrM 3a ynpasaeHue Ha
OKONHaTa cpefa. KomnaHuKM, KOUTO cbcpeaoToyaBaT noHe 50 % OT AEMHOCTTa CU BbPXY Tasu L MM KOUTO Ca NasapHU AnAepu B CboTBeTHaTa(uTe) obnact(u),
OTroBapAT Ha YC/I0BMATA 3a y4acTUe B Ta3u cpea, NpU YCI0BME Ye Te3n AeliHOCTM NPeACTaBIABaT 3HAUMTENHA YacT OT TeXHUA 060poT. MoxeTe Aa HamepuTe noseve
nHbopmauua B ,M3bpaHa cTpaterna” B uHbopmaumaTa 3a To3m noadoHA B npocnekta u Ha www.kbc.be/documentatie-beleggen> Monutnka 3a uskaouBaHe npu
boHaoBeTE 33 COLMANHO OTFOBOPHO UHBECTUPAHE.

KBC Eco Fund Water moxe aa n3nonssa AepvBaTUBHU NPOAYKTU* B orpaHnyeHa cteneH. OT egHa CTpaHa, TOBa OrpaHMYeHne Npeanonara, Ye AepuBaTUBHUTE NPOAYKTH
moraT Aa 6bAaT M3N013BaHN 3a NOCTUIaHE HA MHBECTULMOHHWTE Lesin (Hanpyumep Aa ce YBEIMUYM UM HaManu eKcnosnumaTa Ha eAvH UK NoBeYye NasapHu CErMeHTU
B PaMKWUTe Ha MHBECTMLMOHHaTa cTpaternsa). OT Apyra CTpaHa, AepUBATUBHUTE NPOAYKTM MoraT Aa 6bAaT U3MNoa3BaHW 3a NPEMAxBaHe Ha YyBCTBMTEHOCTTA Ha
noptdeiina Kbm NasapHUTE AaHHU (KATO XeAKMPAHETO HA BaNyTeH PUCK). ALMUHUCTPATOPBT MOXKE B 3HaUMUTENHaA CTeMNeH Aa U3MN03Ba AepMBaTH, CBbP3aHU C aKTUBMY,
€MUTUPaAHN OT EMUTEHTU, KOUTO He Ca COLMAsIHO OTFOBOPHU.

dDoHABLT ce ynpasnAsa akTMBHO, 6e3 Aa ce BU3npa beHUMapK.
BanyTtaTa Ha doHAa e eBpo.

I'openoco'-leHm'e uenm u UHBeCTULMOHHA NOJINTUKA Ca B3eTU U3UANO OT AOKYMEHTa C K/1lo4oBa VIHd)OpMaLI,VIﬂ 3a UHBeCTUTOpUTE (AKM). He ca rapaHTUpaHu HUTO
NbPBOHAYA/IHO UHBECTUPAHUAT KanuTan, HUTO AO0XOAHOCTTA.

AAHBYHA UHOOPMALUA

JAaHbuYHOTO 061araHe 3aBUCU OT KOHKpPETHUTE 06CTOATeNCTBA HAa MHBECTUTOPA U MOXKe Aa ce NpoMeHM B 6bgele. MHBecTuTopUuTe TPA6BA Aa NOTHLPCAT CbAEUCTBUE OT
cBOM cO6CTBEHU NPaBHU, AaHBYHU, PUHAHCOBU UM APYTU KOHCYATAHTH, 3a Aa MoraT Aa pa3bepaT HaNb/IHO AAHBYHOTO TPEeTUPaHe Ha UHBECTUMLMATA B AANOBE, KOUMTO
ca uspageHu ot poHgoBe oT TuNa Ha MoadoHaoseTe. 3a noBeye MHGOPMaLMA BUXKTe pasgen , H. Tax Treatment” or npocnekra Ha ,,Eco Fund”.

MNPO®U/1 HA PUCKA

To3u NpoAYKT e NpeAHa3Ha4YeH Ha MbPBO MACTO 3a MHBECTUTOPU C Hal-ManKo ,,CunHo JuHamuueH” npodun. NMpenopbysame By Aa MHBECTMPaTE B TO3U NPOAYKT, CAMO
aKo pasbupaTte OCHOBHUTE XapaKTEPUCTUKM Ha NMPOAYKTa U NO-KOHKPETHO aKo pa3bupate pUcKoBeTe, CBbP3aHu ¢ Hero. Ako OBb Af] peln aa npeanara npoayKkTa 6es
npeaocTaBsaHe Ha MHBECTULLMOHHA KOHCYNTaLMA 33 Hero,, AUCTpMBYTopbT TPpA6Ba Aa NpeueHn fanmn npuTeskasate HeobXoAMMMTE 3HAHUA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cny4anT He e TakbB,, OBb A[] Tpabsa Aa Bu npeaynpegu, Ye NpoAyKTbT He e noaxogaw, 3a Bac. Ako OBb A[l npeanara nNpoAyKTa 3aefHO C UHBECTULMOHHA
KOHcynTaums, Ta Tpabsa 4a NpoBepu Aanv NpoayKTbT e Noaxoasly, 3a Bac, KaTo B3eme noa BHMMaHMe BawuTte 3HaHUA M ONUT, CBbP3aHM C NPOAYKTA, UHBECTULMOHHUTE
Bu uenu n puHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3KOUEHME € Bb3MOXKHO NpU U3BbHPEeaHU 0bCToATeNCTBA ropeonucaHaTta oLeHKa A4a He ce M3BbpLUBA, aKo NiaHMpaHaTa
onepaums e cBbp3aHa C HEKOMMNIeKceH PUHAHCOB MHCTPYMEHT U aKo ycyraTa ce NpegocTasa No MHULMATMBA Ha KAWEHTa.

To3u noa-poHA e HarpageH ¢ Harpagata ‘Towards Sustainability’, kosaTo e BannaHa 3a egHa roayHa KaTo OLEHKA Ce M3BBPLLBA EKEFOAHO.
Tasun Harpaga npeacrasisBa CTaHAAPT 3a KAa4yecTBO M ce BpbYBa nog Haasopa Ha Central Labeling Agency Ha Belgian SRI Label (CLA).
CTaHAapTbLT onpeaens HAKOKO OCHOBHU (MUHUMANHW) U3UCKBAHUSA, KOUTO YCTOMYMBUTE GUHAHCOBU MHCTPYMEHTU CneaBa Aa MoKpusat
Ha HMBO NopTdeia U Ha HMBO MHBECTULMOHEH NpoLiec. 3a NoBeve AeTainn, Mons nocetete: www.towardssustainability.be/en/quality-
standard. Moa-doHaoBeETE, KOMTO Ca cpes, HarpageHUTe, He MOKPMBAT HEMPEMEHHO Balunte cobCTBEHM Liean CBbP3aHM C YCTOMYUBOTO
MHBECTUPAHe, a HarpajaTta cama no cebe cv MoXKe 4a He MOKPUBA M3UCKBAHUATA WU CTaHOAPTUTE HA BbaeLm mecTHU 1 EBponericku
perynaumn. Haydyete noseue Ha: www.fsma.be/fr/finance-durable



http://www.towardssustainability.be/en/quality-standard
http://www.towardssustainability.be/en/quality-standard
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TOM 10 NO3MLUUN HA NOA-®OHAOA (U3TouHMK: KBC Asset Management)
No3nuus ISIN Banyrta CrpaHa %
XYLEM INC US98419M1009 usb United States of America 3.68%
AMERICAN WATER WORKS CO INC US0304201033 usbD United States of America 3.57%
DANAHER CORP US2358511028 usbD United States of America 3.53%
THERMO FISHER SCIENTIFIC INC US8835561023 usbD United States of America 3.31%
TORO CO US8910921084 usbD United States of America 3.30%
SEVERN TRENT PLC GBOOB1FH8J72 GBP United Kingdom 3.14%
AGILENT TECHNOLOGIES INC Us00846U1016 usb United States of America 3.06%
KURITA WATER INDUSTRIES LTD JP3270000007 JPY Japan 3.01%
FERGUSON PLC JEOOBJVNSS43 GBP United Kingdom 2.91%
KUBOTA CORP JP3266400005 JPY Japan 2.83%
Percentage of top 10-positions in total portfolio 32.35%
Bpoii noaabpiKaHK Nno3uumum 76
PA3MNPEAENEHUE HA NOPTOENNAL () (UsTouHuk: KBC Asset Management)

2) (3]
Knac aktusn® ) BanyTHO pasnpegeneHue

Akupnn 99.19% usD 53.86%
MapunyHu cpepcTsa 0.81% GBP 12.94%
EUR 10.23%
JPY 7.36%
CHF 6.40%
[pyru passusalum ce nasapu 2.52%
[pyrun pa3suTn nasapm 6.69%
PA3MPEAENEHUE HA AKUMUTER @) (U3TouHMK: KBC Asset Management)

PasnpegeneHune no cekTopun
NHaycTpua 54.80%

Feorpadcko pasnpegenexue

CeBepHa Amepuka 57.54%
KomyHanHw ycayru 18.59% EBpo3oHa u3sbH EBpo3oHaTa 21.53%
3ppaseonasBaHe 15.99% EBpo3oHa 9.40%
MHdopmaunoHHK TexHoAOTUN 6.05% MNacuduk 7.38%
CTOKM 1 ycnyrn oT nbpsa HeobxoaMmocT 1.69% A3us — pasBuBaLLM ce 3.39%
LIMKNUYHK CTOKM 1 yCnyrm 1.53% NaTuHcka Amepuka 0.76%
Martepuanu 1.35%

() Bama nog BHUMaHWe pasnpeseneHMeTo Ha BKIKYEHN B NOPTHOIMOTO KONEKTUBHW MHBECTULIMOHHU CXEMU

) Benukm gepmBaTUBHU GUHAHCOBU MHCTPYMEHTM BbPXY kLMK MAKN 0BAUraumm e 6bAaT BKAOYEHN KbM CbOTBETHMA K1acC aKTUBM, 3@ KOMTO ce OTHACAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUAHOCT, e 6baaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTtenHa CToiMHocT)

BAXHO! Tasu undopmauma cbabpKa MapKETUHIOB MaTepuan U He NPeaCcTaBAABa MHBECTULMOHHA KOHCYNTALUMA, CbBET, MHBECTULMOHHO NPOYyYBaHe AN NpenopbKa 3a
MHBECTMPaHe 1 He cnejBa Aa ce Tb/KyBa KaTo Takasa. MHpopmauumaTa e BanmaHa KbM gataTa Ha Nyb6inKyBaHETO M U MoXKe Aa ce npomeHu B 6baelle. CTOMHOCTTa Ha
[ANOBETE Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU Ce NPOMEHA BbB BPEMETO M MOXKe Aa 6bAe No-BMCOKA UM MO-HWUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He
ce rapaHTMpaT nevyandbv M CblLEeCTBYBAa PUCK 3a MHBECTUTOPUTE Aa@ HE CU BB3CTAHOBAT MbJAHWA pPasmep Ha WHBECTMPAHWTE CpeAcTBa. 3aToBa € MpenopbYUMTENHO
MHBECTUTOPUTE Aa Ce 3amno3HaAT CcbC cneunduKaTa Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO KeNaaT Aa MHBECTMPAT M A3 NPeLeHAT A0 KOJKO Te ca NoAxoAAalm 3a
U3MbJAHEHWE Ha TEXHUTE MHBECTULIMOHHU LieIM U CKAOHHOCT KbM PUCK, Mpean B3emaHe Ha MHBECTULMOHHO pelieHune. MHBeCTULMATA, KOATO ce npeasiara, ce oTHaca A0
npuaobvsaHe Ha asnose BbB GOHA, @ HE [0 AKTUBK, B KOUTO GOHABT MHBECTUPA. MHBECTULMUTE B KONEKTUBHW WUHBECTULMOHHU cxemu, npegnarain ot OBB, ca
rapaHtTMpaHu ot PoHaa 3a KOMNEHcMpaHe Ha MHBeCTUTOpUTE, B padmep Ha 90% OT CTOMHOCTTA Ha BCUYKM CbXpaHAaBaHu oT OBB ¢uHAHCOBU MHCTPYMEHTH, HO He noBeye
oT 40 000 nB. Mons, 3ano3HaiTe ce ¢ [loKymeHTa C Kto4oBa MHPopMaLma 3a MHBecTUTOpa M MpocnekTa, npeau Aa nHeectuparte. Mpu NOUCKBaHe, MOXKeTe Aa Noayuute
XapTMEeHO Konue Ha Te3n AOKYMeHTU 6e3nnaTHO BbB BCMYKM KoHOBe Ha OBB, B pamkuTe Ha 06MYaiiHOTO UM paboTHO Bpeme C KAMeHTU. lTbaHa M Hall-akTyanHa
nHdopmaLma oTHocHo npeasiaraHute ot Obb doHAoBe, Mmoxe Aa HamepuTe Ha www.ubb.bg, B cekuna ,,CnecTABaHUA 1 MHBECTULMK", HA UHTEPHET CTpaHuLuaTa Ha ,Keil
Bu Cn AceT MeHnambHT H.B. — K/TOH” KYT — www.ubbam.bg, KakTto 1 B knoHoBeTe Ha OBB, KbaeTo MoKe Aa NoayymTe U NepCoOHaNN3NPaH MHBECTULMOHEH CbBET.
Pestome Ha BalMTe npaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CAeQHWUTE XMNEpPBPbB3KM, Ha 6barapcku esuk: 11074.pdf (ubbam.bg) u Ha aHrauiickn e3mk: 11365.pdf
(ubbam.bg).



