OBb EkcnepTtina CunHo AuHamuyeH TonepaHTeH (JIEBA)

OBB EkcneptUins CunHo JuHamuueH TonepaHTeH (/IEBA) e rnobaneH cmeceH ,6anaHcnpaH” nHBecTMuMoHeH nogdoHa Ha gorosopeH doHa yaabp ,, 066 Ekcnepthiis”,
KOWTO € 3aXpaHBalla KONEKTMBHA MHBECTULIMOHHA CXEMa N0 CMUCBAA Ha YAl 67 OT 3aKoHa 3a 18I HOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHM C XeMM W Ha AApYTH
npeAnpuATUA 3a KONEKTUBHO UHBeCTUpaHe (,30KMCAMKN“). WHBecTMUMOHHATa Len Ha NoadOoHAA e Ja MHBECTUPA Hail -Manko 85% OT aKTUBMUTE CU B rNaBHUA
noadoHA 1 A0 15% OT aKTMBMUTE CU1 B Napu 1 AepusaTu. MasHuAT doHz Horizon ExpertEase Highly Dynamic Tolerant cneaga myntu-curHanHa ctpaterus Kato
HBECTMLMOHHATA LieN @ Aa reHep1pa Bb3MOXHO Hali-BUCOKA Bb3BPHLIAEMOCT 33 CBOMTE aKLMOHEPH B CbOTBETCTBUE C MHBECTULIMOHHATA CU NOAMTUKA. [NaBHUAT GOHA,
Horizon KBC ExpertEase Highly Dynamic Tolerant cneasa myATu-curHanHa cTpaTerna Kato LeneBoTo pasnpegeneHve e 75% B akuuu u 25% 8 o6aurayum.

OCHOBHA UH®OPMALIUA Kkbm 31 07 2022 . PBCT HA 100 IEBA UHBECTUPAHU

Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocneaHa notebpaeHa HCA 5729 202.43
Mocneana notebpaeHa HCA/1 asin 9.8734

Hait-nucka - Haii-Bucoka HCA/1 pain 3a nocnegHata 1r. 9.1364-11.1953
CTEHQEPTHO OTKNoOHeHWe 3a nocnegHara 1 roguHa -
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MOPTOENN

HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT BGN AANOBE

MAPU B BPON AKTUBY

B3EMAHUA AKTVBU Toit KaTo NoAPOHABT e yupeseH npe3 2021 r., He ca HanvLe 4OCTATbYHO AaHHM, 3 Aa Ce

Npe/OoCTaBM NoNe3Ha UHPOPMALWA 33 PE3yATaTH OT MMHAAW NEPUOA HA NOAGOHAA

MpoaykToB MuHumanHa Basoea
penTuHr MHBECTULMA Banyta

FMABEH ®OHA

Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN

BAIYTA HA MABHUA ®OHAO

u [naBeH poHpA BGN

u J/IukBuAaHU cpeacTea ObPXABA B KOATO E MABHUAT ®0HA

BENrnA

CTPATEIA HA TTIABHUA ®OHA

MYNTU-CUTHATTHA

LIENEBO PA3MPEAENEHUE HA MMABHUA ®OHAO
AKUMM 75.00%
OBUrALMN 25.00%

B3emanua

98.1%

KOMEHTAP

Crea HenpusTHaTa MbpBa NOMoBNHA Ha FOAMHATA, aKUMUTE CE MOKaYNXa CUIHO NPe3 oMK, BbPekU Ye KOHOMUYECKUTE AaHHN NPOALIXNXa Aa Ce BriolwasaT. VikoHomukaTa Ha CALLL ce cau 3a BTOpo
NopesHoO TPUMECeUMe, KOBTO NOKPUBA TEXHUYECKOTO ONpesieneHue 3a peuecus. B 0TroBop Ha 3acunBalumMTe ce onaceHns oT peLecus, kpusaTta Ha foxogHocTute B CALL ce 06bpHa npes tonn Mexay 2- n
10-roAvLLIHNATE KHIKA, KaTo JOXOAHOCTTa Ha 10-roanwHnTe amepukaHckn JLIK cnagHa npes meceua. Bbvnpekyu ToBa npes tonu choHaoBuTe nasapu 6sixa nogkpeneHn oT onTUMM3Ma, Ye UHdnaumsTa e
[OCTUTHanNa CBOSA BPbX M Ye PELIECHOHHMAT HATMCK Le Hakapa LeHTpanHuTe 6aHkn Aa ce oTkaxaT oT 6bAelum NOBULIEHNS Ha NIMXBEHUTE NPOLeHTU. ToBa HAaCTPOEHWe NOAKPENM LieHNTe Ha akumnTe fopn
pu BTOPOTO NOPE/HO FONSIMO YBENUYEHME CbC 75 6a3nCHI TOUKM OT CTpaHa Ha PefiepanHus peseps Ha CALLL 1 arpecuBHUTE KOMEHTapY Ha APYrA roniemu LeHTpanHu 6aHku. Mpu okoro nonosuHaTa ot
KOpriopaunm1Te, KOUTO NPeACTaBiXa OTYETY 3a NOMYroAMTETo, NevantuTe M3HeHaaaxa NONOXKUTENHO; MO-rONSMaTa YacT OT KOMMNAHUMTE HaZAMUHAXa NPOrHO3NTe, Makap U C NO-HUCHK NPOLIEHT, OTKOMKOTO
npe3 Moce/iHNTE HSKOMKO TpuMeceumsi. ToBa MOXe /la O3HauaBa, Ye pacTexsbT Ha nevanbute Npoabikasa Aa ce 3ab6ass. OnaceHUsiTa OT PeLecUsi HaTeXaxa BbPXy LIEHUTE Ha neTporna, kouTo cnaaHaxa
61130 10 HUBATa OTNPeAV MHBa3UATa B YKpaiiHa.
MoTpeGuTenck1Te pasxoau e CBUXa 3HAUYNUTENHO 3a CTOKW, KOUTO He Ca OT MbpBa HEOBXOAUMOCT, Thil KAaTO Pa3xo[uTe Ha AOMaKUHCTBATa 3a GeH3VH 1 XpaHa HapacHaxa. Bunpeku ToBa npogaxGute Ha
TYPUCTUYECKM YCTIYTN M Ha PECTOPAHTUTE Ce NOBMLIMXA, NOAKPENEHN OT CUMHOTO NOTpeBuTencko xapyeHe. Tosa Gelle Mecell, Npe3 KOMTO PUCKOBUTE aKTVBY (aKLMK) NOCKBNHAXa, Thii kaTo NasapuTe BCe
0-4ECTO NpeaBUKaaXxa HaMansBaHe Ha NIMXBEHUTE NPOLIEHTU OT CTPaHa Ha Pefepantus peseps npes 2023 r., Thil KaTo BCe NoBEYe AaHHM Moka3saxa oTcrabeaHe Ha pacTexa. ToBa oyaksaHe 3a
npomMsHa B NOANTMKATa NOAKPENY PUCKOBUTE aKTUBM, U aKLMMTe C No-Bucoka BeTa ce npeacTasmxa no-Aobpe Npes meceua. o OTHOLIEHWE Ha CEKTOpUTE akumMMTe Ha MHopMaLmMorHuTe TexHonorun u
MotpeGutenckute CToku HapacHaxa ¢ nosede oT 10%. Bbnpeku Ye BCUUKY CEKTOPY 3aBbpLUMXa HAarope, OTGPaHUTENHITE aKLMM — TENEKOMYHMKALMM, CTOKW OT MbpBa HEOBXOAUMOCT Y 34paBeonasBaHe —
n3ocTaHaxa. CUHO HaTOBAPEHUSIT C pacTexHu akuun S&P500 Gelue Hail-4o6pe NpeacTaBUNUAT Ce HAEKC Cpef, pa3BuTUTe nasapy, nocturanku 9,1% Bb3BPBLLLAEMOCT NPe3 Nn.
Ha cTapusi KOHTUHET, onaceHusiTa, Ye Pycusi MOXe Aa Cpe A0CTaBKUTE, NOBUILMXA LEHUTE Ha NPUPOAHUS ra3 B Espona. B MepmaHusi Ge 06siBeHo, Ye NpoaaxGuTe Ha ApebHO B CTpaHaTa ca cnagHanm ¢
Haii-ronemus cu roguiieH Temn ot 6nuso 30 roauHn. Bucokata uHdnaums npuHyav EsponeiickaTa LeHTpanHa 6arka (ELIB) Aa OCbLLECTBY MbPBOTO CU NOBULLIEHME Ha INXBEHUTE NMPOLIEHTU OT NnoBeye
OT AeceTUneTe Hacam, U3Bexaaiku eBpo3oHaTta oT oTpuLaTeNHUTE NUXBEHW NpoLeHTU. MoBulieHneTo Gelwe ¢ 50 6asucHu Touku: ot -0,5% Ao Hyna.
Kutai Gelwe eguHCTBEHaTa ronsima bpxasa, YMnTo (OMHaHCOBM Nasapu oTbensaaxa 3HauMTenHa oTpulaTenHa 4oXoAHOCT 3a Meceua. MpomuiuneHaTa AeitHocT B KuTaii ce CBU CEpPUO3HO, Thil KaTo
npoabXmxa 6riokupaHeTo 3apaan Covid, ar ¢ nnauy Ta no He MMOTM pa3knaTit nasapa Ha HeiBWKAMI UMOTU. [ipyrute ce nasapu ot nevantu, Ho Te 6sixa
CMeK4eHM OT NOCKLMBAHETO Ha WaTck1s fonap.
BbrrapckvsiT nasap OTHOBO MoKa3a NpeAuMCTBaTa Cu OT FNefjHa TOUKa Ha AMBEPCUdUKaLMSATA, KaTo PesynTaTUTe My Ce pa3MUHaxa C Te3n Ha CBETOBHUTE Pa3BUTH Nasapu. Beuuku Gbarapcku 6opcosu

c Ha Ga3np: Ha umoTn BG REIT, 3aBbplumxa Mecelia Ha YepBeHa TepUTOpUsi, OKaTO pasBUTUTE nasapu otbensaaxa conuann nevandu. Cpea koMnaHuMTe Hai-
nobpe npeacTaBunUAT ce 3a Meceua Gelue 60pcoBO TbpryBaHUAT hoHA 3a puckoB kanuTan UnesbH Kenutan Afl, koiiTo Ao6aBu Haga 15% KbM LeHaTa Ha akuuuTe oy, a Hal-3ne — xonauHreT MeTpon AL,
KOWTO MOTBbHA € NoYTH 36%.

BAXKHO! Taau uHhopmaLys ChabpKa MapKeTUHIOB MaTepUan 1 He NPEACTABNIABA UHBECTULMOHHA KOHCYSITALWS, ChBET, MHBECTULWMOHHO NPOYYBaHE MM NPENopbka 3a UHBECTUPAHE U He CrieAsa A1 Ce ThilkyBa KaTo
TakaBa. MHhopmaLvsITa e BanuaHa KbM AaTaTa Ha nyGuKyBaHETO i 1 MOXe Aa Ce PpoMeHM B Gbaelue. CTOMHOCTTa Ha AAMOBETE Ha KONIEKTUBHWTE MHBECTULIMOHHY CXEMM Ce MPOMEHs! BB BPEMETo i Moxe Aa Gbae fo-
BIICOKA WM MO-HUCKA OT CTOWHOCTTA B MOMEHTa Ha MHBECTUPAHE. He Ce rapaHTUpaT neyarnty v ChLuecTByBa pUCK 3a MIHBECTUTOPHUTE A4 HE CU BLACTAHOBAT MbIHUA Pa3Mep Ha HBECTUpaHUTE cpeAcTBa. 3aToBa e
MPenopLYNTENHO MHBECTUTOPUTE A CE 3aMO3HAST CbC CreundmukaTa Ha hMHaHCOBMUTE UHCTPYMEHTY, B KOUTO XeNasT Aa MHBECTUPAT 1 A3 MPELEHST A0 KOMKO Te Ca MOAXOASILIY 38 M3MbIHEHVE Ha TexHTe
VHBECTULIVIOHHY LieNM 1 CKIIOHHOCT KbM PUCK, IPEAN B3EMAHE Ha MHBECTULMOHHO pelueHme. VIHBECTULMNTE B KOMEKTUBHI MHBECTULMOHHM CXeMu, npeanaraki o OBB, ca rapaHTvpaHy ot GoHaa 3a KOMNeHCHpaHe Ha

WHBECTUTOpUTE, B pa3mep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB ch1HaHCOBM MHCTPYMEHTU, HO He noseye oT 40 000 nB. Monsi, 3ano3HaiiTe ce ¢ [JokyMeHTa ¢ Knio4oBa MH(opMaLus 3a MHBECTUTOpa 1

MpocnekTa, Npeau A4a uHeecTupate. py NOUCKBAHE, MOXETE /13 NONySUTE XapTUEHO KONME Ha Te3n [JOKyMEHTU Be3nnaTHoO BbB BCUUKM KIoHoBe Ha OBB, B pamkiuTe Ha 0BUYaiHOTO MM PaboTHO BpeMe C KieHT. MbnHa
W Haii-aKTyanHa uHdopMaumsi 0THOCHO npeanaraHute ot OBB choHaoBe, MoxXe Aa HamepuTe Ha www.ubb.bg, B cekuus ,CnecTaBaHUsA N MHBECTULMK®, HA UHTEPHET CTpaHuLaTa Ha ,Keit Bu Cn AceT MeHnmKkMBHT H.B. —
KINOH* KUT — www.ubbam.bg, KakTo 1 B KrioHoBeTe Ha OBB, KbAETO MOXe Aa MOMy4iTe U NEPCOHaNUaupaH UHBECTULMOHEH CbBET. Pe3ioMe Ha BalLUTe NpaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CIIBAHUTE XUNepBPb3KM,
Ha Gbnrapcku eavk: 11074.pdf (ubbam.bg) 1 Ha aHrnmitckn esuk: 11365.pdf (ubbam.bg)




