OBb Ekcneptinz uHamuyeH BanaHncupax (JIEBA)

OBB EkcneptUiis luHamuueH Banancupan (JIEBA) e rnobaneH cMmeceH ,6anaHcupaH” MHBECTULMOHEH NOAGOHA, Ha AoroBopeH doHA Yaabp , 066
EkcnepTMii3”, KOITO e 3axpaHBalla KONIEKTUBHA MHBECTULIMOHHA CXeMa MO CMMCB/1A Ha 4. 67 OT 3aKOHa 3a AeHHOCTTA Ha KONEKTUBHMUTE MH BECTULIMOHHM
CXeMM W Ha ApYrv NPeAnpUATIA 3a KONEKTUBHO WHBecTupaHe (,3AKUCANKN). MHBecTULUMOHHATA Len Ha NoAGOHAa e Aa UHBECTUPA Halt -Manko 85% oT
AKTUBUTE CU B rNaBHUA NOAGOHA U A0 15% OT aKTUBMTE CU B Napu 1 AepuBaTu. MasHUAT nog-doHa Horizon ExpertEase Dynamic Balanced cnepsa myntu-
CUrHa/IHa CTPaTerua KaTo HBECTULMOHHATa LieA e Aa FeHep1pa Bb3MOXHO Hali-BUCOKa Bb3BPBLLAE@MOCT 33 CBOMTE aKLMOHEPH B CbOTBETCTBME C
MHBECTULIMOHHATA C1 NOAUTUKA. [NaBHUAT Noa-poHA Horizon KBC ExpertEase Dynamic Balanced cnesaBsa mynTu-curHanHa ctpatervs Kato Lenesoto
pasnpegeneHue e 55% B akumuu v 45% 8 obauraumm.

OCHOBHA UH®OPMALIUA kbm 31 07 2022

PBCT HA 100 JIEBA UHBECTUPAHU

Havano Ha ny6nuyHoTo npeanaraqe 05 mapt 2021

Mocneaa notespaeta HCA 20 279 413.74 106
Mocneana notebpaeHa HCA/1 asin 9.8224

Half-Hucka - Hait-aucoka HCA/1 aan sa nocnieanara 11r. 9.2782-10.9367 101
CTaHaapTHO OTKMOHEHMe 3a nocneHarta 1 roguxa - o
AOXOOHOCT

OT HaYanoTo Ha roAnHaTa /HeaHanuanpana/ -9.58%

3a 12 meceua /i / -

3a e 3 roauHn P -

OT HayanoTo Ha ny6n. npeanaraHe /aHioanuavpaxa/ =

OPTEEN [LOOXOAHOCT MO roanHU
HORIZON KBC EXPERTEASE DYNAMIC BALANCED BGN NANOBE

MAPW B EPOV AKTVBU

B3EMAHUA AKTVBMN Toit KaTo NnoadoHABT e yupeaeH npe3 2021 r., He ca HauLe AOCTaTbYHO AaHHK, 3a 4a ce

Npe/oCTaBM N0/1e3Ha UHPOPMALIWA 33 PE3YATaTV OT MUHANM NEPUO/ Ha NOADOHAA

MpopykToB MuHumanHa Bazosa
PeRTUHT WHBECTUUMSA sanyta

FMABEH ®OHA

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in BGN

BAIYTA HA MABHUA ®OHAO

BGN

u [naseH GoHp,

H /INKBUAHW CpeacTBa ObPXABA B KOATO E MABHUAT ®0HA

BENrnA

CTPATEIA HA TTIABHUA ®OHA

MYNTU-CUTHATTHA

LIENEBO PA3MPEAENEHUE HA MMABHUA ®OHAO
AKUMN 55.00%
OBUrALMN 45.00%

B3zemaHusa

KOMEHTAP
Cnep HenpusiTHaTa MbPBa NOMOBUHA HA FOAMHATA, aKUMUTE Ce NOKauMxa CUITHO NPe3 KK, BbPEeKU Ye MKOHOMUYECKIUTE JaHHN NPOAbMXMUXa a ce Brolwaeat. VkoHomukaTta Ha CALL| ce cau 3a
BTOPO MOPEAHO TPUMECEUME, KOETO MOKPUBA TEXHUYECKOTO onpeaeneHme 3a peLiecus. B oTroBop Ha 3acunBaluuTe ce OnaceHus OT peLiecusi, kpueaTa Ha AoxoaHocTuTe B CALLL ce 06bpHa npes
onu Mexay 2- u 10-roauLIHNTE KHXKa, KaTo IOX0AHOCTTa Ha 10-roauiuHuTe amepukarcku [LIK cnagHa npes Meceua. Bbnpeku Tosa npes tonu hoHaoBUTe Nasapu 6sxa NoakpeneHu ot
ONTUMK3MA, Ye HaLMsiTa € JOCTUrHANA CBOS BPBX U Y€ PELIECUOHHUAT HATUCK LLE HaKapa LeHTpanHuTe 6aHku1 Aa ce oTKaxaT OT Gb/eLy NOBULIEHNS Ha NMXBEHUTE NpoLeHTU. Tosa
HaCTPOEHME MOAKPEN LIEHNTE Ha akUUMTe J0pU NPy BTOPOTO MOPEAHO oMo YBENMYEHNE CbC 75 GasncHM TouKN OT CTpaHa Ha Geaepantns peseps Ha CALLL 1 arpecBHUTE KOMEHTapy Ha
Apyrv ronemu ueHTpanhu GaHku. Mpy OKOMO MonoBUHaTa OT KOPMOPALMUTE, KOUTO MPEACTaBUXa OTHETH 3a NOMYFOANTETO, NeyanbuTe N3HeHaaaxa NoNOXUTENHO; NO-roNsMaTa YacT ot
KOMNaHWMTE HafiMUHaXa NPOrHO3UTE, MaKap M C MO-HUCHK MPOLIEHT, OTKOMKOTO Npe3 NOCNeaHIUTE HAKOMKO TpUMeceunsi. ToBa MOXe f1a 03HauaBa, Ye PacTexbT Ha nevantuTe NpoabMKasa Aa
ce 3aGaBsi. OnaceHusiTa OT PeLiecus HaTexaxa BbPXY LIEHUTE Ha NETPOna, KOUTO crafHaxa 61130 A0 HYBaTa OTNPEAV UHBa3UsiTa B YKpaiiHa.
MoTpeBuTenck1Te pasxoam e CBUXa 3HAUYNTENHO 3a CTOKW, KOUTO He Ca OT MbpBa HEOBXOAUMOCT, Thil KAaTO Pa3xo/NTe Ha AOMAKNHCTBATA 3a GEH3NH 1 XpaHa HapacHaxa. Bunpeku Tosa
npoaaxBuTe Ha TYPUCTUYECKN YCIIYTA 1 HA PECTOPAHTUTE Ce NOBULLIMXE, MOAKPENEH! OT CUIHOTO NOTpeGUTENCKO XapyeHe. Tosa Gelle MeceLl, NPes KOTO PUCKOBUTE aKTMBY (aKLuK)
nockbnHaxa, Thil kKaTo NasapuTe BCE NO-YECTO NpeABMkK/Iaxa HamansBaHe Ha NIXBEHUTE NPOLIeHTU OT cTpaHa Ha Peaepantus peseps npea 2023 ., Tbil KATO BCE NOBeYe JaHHU Nokassaxa
oTcnabsaHe Ha pacTexa. ToBa o4akeaHe 3a NIPOMsiHa B NONUTMKATA MOAKPENN PUCKOBUTE aKTUBM, U aKLMUTE C No-BuUCOKa GeTa ce npefcTasuxa no-[o6pe npes mecewia. Mo oTHOLWEH!e Ha
cekTopuTe akuumTe Ha MHdopmaumoHHuTe TexHonorun u MoTtpeGutenckute CTokM HapacHaxa ¢ noseye oT 10%. Bbnpeku Ye BCUUKM CEKTOpY 3aBbpLUUXa HAarope, oTGpaHUTENHUTE akuumn —
TenekoMyH1Kauuu, CTOKM OT MbpBa Heo6XoANMOCT 1 3apaBeonasBaHe — usocTaHaxa. CUHO HaTOBapeHUAT C pacTexHy akunm S&P500 Gelwe Hail-aobpe NpeacTaBuUNMAT ce MHAEKC cpea
pasBuTUTE Nasapu, nocturaiikv 9,1% Bb3BPBLLUAEMOCT NPEe3 lonu.
Ha cTapusi KOHTUHET, onaceHusiTa, Ye Pycusi MoXe Aa Cnpe A0CTaBKUTE, NOBMILMXA LEHUTE Ha NPUpOAHUs ra3 B Espona. B MepmaHmsi Ge 06si8eHo, Ye npoaaxGuTe Ha ApebHo B cTpaHaTa ca
cnagHanu ¢ Hai-ronemus cu roguweH Temn ot 6nuso 30 roauHu. Bucokata uHdnaums npuHyau Eeponeiickata LeHTpanHa Gaxka (ELIB) Aa ocbLecTBM MbpBOTO CY NOBULLEHNE HA NIMXBEHUTE
MPOLIEHTY OT NOBEYe OT AeCETUNETUE HAacaM, U3BEX/alKi EBPO3OHATa OT OTPULIATENHITE NMXBEHM NPOLIEHTX. MosuweHneTo Betwe ¢ 50 6asuchu Touku: ot -0,5% Ao Hyna.
KuTai Gelwe eguHcTBEHaTa ronsima Abpxasa, YunTo (hMHaHCOBM Nasapu oThensizaxa 3HauMTenHa oTpuLaTenHa 4oXoAHOCT 3a Mecelia. MpomuiuneHata geiiHocT B Kutai ce CBu CepuO3HO, Thit
KaTo NPoAbIKMXa BriokupaHeTo 3apaau Covid, a np C NNaLaH1siTa no He: MMOTM pa3knaTi nasapa Ha HefJBKAMU MMOTW. [Ipyrute pa3suBalLy ce nasapu oT6enssaxa
neyantu, Ho Te 65Xxa CMek4eH OT NOCKLNBAHETO Ha WaTCKUA Aonap.
BbrrapckusiT nasap OTHOBO MoKa3a NpeAuMCTBaTa CU OT rfefjHa TOUKa Ha AuBEpCUdUKaLMSTa, KaTo PesynTaTuTe My Ce pasMUHaxa C Te3n Ha CBETOBHUTE Pa3BUTU Nasapu. Beuuku Gbarapcku
60pcoBm MHAEKCH, C N3KNioYeHne Ha Gasupanus Ha HeaskMn MoTi BG REIT, 3aBbplumnxa Mecela Ha YepBeHa TepuTopusi, AokaTo pa3BuTuTe nasapy otbenssaxa conuaxmu nevantu. Cpen
KoMnaHuuTe Haln-gobpe npeAcTaBUNMAT ce 3a Mecelia Gelle 6opcoBo TbpryBaHUAT hOHA 3a puckos kanutan MnesbH Kenutan AL, korto ao6asu Haa 15% kbM LieHaTa Ha akuuuTe cu, a Hai-
3ne — xonauHrsT MeTpon AL, KOWTO NOTLHA C NOYTH 36%.

BAXKHO! Taan nHchopmaums cbabpia MapkeTUHIOB MaTepuan 1 He NPeACTaBIsiBa MHBECTULMOHHA KOHCYNTaLMS, CbBET, MHBECTULIMOHHO NPOYYBaHe U Npenopbka 3a MHBECTUPaHE 1 He crieasa Aa ce
TbKyBa kaTo Takaga. MHdopmauusTa e BanuaHa kbM AaTaTa Ha nyGnvkyBaHETo 1 1 MoXe fia Ce NpoMeHu B 6baelle. CTOMHOCTTa Ha AANOBETE Ha KONEKTMBHIUTE MHBECTULIMOHHI CXEMM CE NPOMEHS BbB
BPEMETO 1 MoXe Aia Gbe No-BUCOKa MM MO-HICKA OT CTOMHOCTTA B MOMEHTa Ha WHBECTMpaHe. He ce rapaHTvpaT neqanty 1 ChbiuecTByBa pUCK 3a MHBECTUTOPUTE /1a He CU Bb3CTaHOBSAT MbIHUA pa3vep Ha
VHBECTVPaHWTE CpeacTBa. 3aToBa e NPenopbYMTENHO MHBECTUTOPUTE Aa Ce 3an03HasT CbC cneumdukaTa Ha (oMHaHCOBUTE MHCTPYMEHTH, B KOWTO XKenasT Aa NHBECTMPAT 1 Aa NPELiHAT 0 KOIKo Te ca
NOAXOASLIM 33 N3NBIHEHNE Ha TEXHWUTE MHBECTULIMOHHI LIENN U CKNOHHOCT KbM PUCK, NPeay B3eMaHe Ha MHBECTULIMOHHO pelleHme. VIHBECTULMMTE B KONEKTUBHM MHBECTULIMOHHN CXeMu, Npeanaraku oT OBB,
ca rapaHTUpaHy oT GoHAa 3a KOMMEHCUPAHE Ha MHBECTUTOPUTE, B pasmep Ha 90% OT CTOMHOCTTA Ha BCUUKM ChxpaHsBaHu o OBB (vHaHCOBM MHCTPYMEHTH, HO He noseve oT 40 000 nis. Monsi, 3anosHaiite

ce ¢ [lokymeHTa C KkrioyoBa MHchopMaLsi 3a uHBecTUTopa v MpocnekTa, Npean Aa uHBecTupare. Mpu NouckeaHe, MOXeTE /1a NOMy4uUTe XapTUeHO KoM Ha Tesl JOKYMEHTV 6e3nnaTHo BbB BCUUKY KIIOHOBE Ha

OBB, B pamkuTe Ha 0BM4aHOTO UM PaBOTHO BPEME C KIMEHTH. MThAHA 1 Haii-akTyanHa MHhOpMaLWs OTHOCHO NpeanaraHute ot OBB hoHAOBE, MOXe a HaMepuTe Ha www.ubb.bg, B cekuusi ,CrecTsiBaHus 1
WHBECTULIMK®, HA UHTEPHET cTpaHuuata Ha ,Keit B Cu Acer MeHnmxMbHT H.B. — KITOH* KYT — www.ubbam.bg, kakTo 1 B krnoHoeeTe Ha OBB, kbeTo Moxe [a Nony4uTe U NepcoHanMaMpaH UHBECTULIMOHEH
cbBeT. Pesiome Ha BalMTe NpaBa Kato MHBECTUTOP, € AOCTBIHO Ha CIIEAHUTE XUNEPBPb3kM, Ha Gbarapcku eauk: 11074.pdf (ubbam.bg) v Ha aHrnuiickm eank: 11365.pdf (ubbam.bg)




