OBb Ekcneptiina OecdaH3uBeH Banancupat (JIEBA)

OBB EkcnepTtWiis JedarsuseH banaHcupaH (JIEBA) e rnobaneH cmeceH ,6anaHcnpan” MHBECTULMOHEH NoadoHA Ha AoroBopeH doHa Yaabp ,066 Ekcneptiins”,
KOWTO € 3aXpaHBalla KONEKTMBHA MHBECTULIMOHHA CXEMa N0 CMUCBAA Ha YAl 67 OT 3aKoHa 3a 18I HOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHM C XeMM W Ha AApYTH
npeAnpuATUA 3a KONEKTUBHO UHBeCTUpaHe (,30KMCAMKN“). WHBecTMUMOHHATa Len Ha NoadOoHAA e Ja MHBECTUPA Hail -Manko 85% OT aKTUBMUTE CU B rNaBHUA
noadoHA 1 A0 15% OT aKTMBUTE CU B Napu 1 AepusaTu. MasHUAT nog-GpoHa Horizon ExpertEase Defensive Balanced cnessa mynTu-curHanHa crpaterua Kato
HBECTMLMOHHATA LieN € Aa reHepupa Bb3MOXHO Hall-BUCOKA Bb3BPHLIAEMOCT 33 CBOUTE aKLMOHEPH B CbOTBETCTBUE C MHBECTULMOHHATA CU NOANTHKA. TNaBHUAT
noa-dona Horizon KBC ExpertEase Defensive Balanced cneasa myntu-curHanHa ctpaterus Kato uenesoto pasnpegenerue e 30% B akuuu n 70% 8 obauraumm.

OCHOBHA UH®OPMALIUA kbm 31 07 2022

Hauvano Ha ny6nuyHoTo npeanaraqe 05 mapt 2021 PBCT HA 100 NEBA UHBECTUPAHU
Mocnepna notebpaeHa HCA 34 246 243.96
Mocneana notebpaeHa HCA/1 asn 9.6642

Hait-Hucka - Han-Bucoka HCA/1 pan 3a nocnegHata 1r. 9.3025-10.4867
CTaHaapTHO OTKIOHeHue 3a nocneaHarta 1 roguHa -

[AOXOOHOCT

OT HavarnoTo Ha roauHaTa /HeaHanuaupaxa/ -7.69%
Ba 12 meceua /i -
3a 3 roguHu -
OT HayanoTo Ha ny6sn. npeanaraxe /aHioanuavpaxa/ -

SGPTOEI AO0XOAHOCT NO rognHn
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED BGN [ANOBE

Mapw B Gpoit AKTMBU

B3EMAHUA AKTUBM Toi kaTo NoAdOHABT e yupeaeH npe3 2021 r., He ca HanWLLe AOCTaTbYHO AaHHM, 3 Aa ce

npeaocrasnnonesHa MH¢0PM3LLMﬂ 32 pesynTaTv oT MMHa/N NePUOAHa nO,Cl,d)OH,CI,a

MpopaykTos MuHumanHa Basosa
PEATUHT MHBECTULMNS Banyta

TTABEH ®OHA

Horizon KBC ExpertEase Defensive Balanced Institutional F share BG class in BGN

BANYTA HA MMABHWUA ®OHAO

® [naseH ¢oHA, BGN

]
/nkeuann cpenctea OBbPXABA B KOATO E MABHUAT ®0HA

BsemaHua BENTUS

CTPATEIUsi HA rMABHUA ©0OHA

MYNTU-CUTHATTHA

LIENE A3MNPEAENEHUE HA TMABHUA ®OHAO
AKUMM 30.00%
OBNUrALIUA 70.00%

98.4%

KOMEHTAP

Criea HenpusTHaTa MbPBa MOMOBNHA Ha FOAVHATA, aKUMUTE Ce NOKaYNXa CUMHO NPE3 MK, BbNPeky Ye KOHOMUYECKUTE AaHHN NPOABXIUXa Aa Ce Briowasar. VkoHommkata Ha CALL ce cau 3a
BTOPO MOPEAHO TPUMECEUME, KOETO MOKPUBA TEXHNHECKOTO onpe/erneHme 3a peLiecusi. B 0TroBop Ha 3acunealuuTe ce OnaceHus OT pelecus, kpusaTa Ha aoxoaHocTuTe B CALLL ce 06bpHa npes tonn
mexay 2- v 10-rofuLHNTE KHIKa, KaTo AoXOAHOCTTa Ha 10-roanwHuTe amepukaHckn LK cnagHa npes meceua. Bbnpeky ToBa npes tonu choHAoBUTE Nasapu 6sixa nogkpeneHn oT onTumMmama, ve
vHnaumsTa € OCTUrHanNa CBOS BPbX 1 Y€ PELIECHOHHUAT HAaTUCK LLE Hakapa LieHTpanHuTe 6aHk1 1a ce oTKaxaT OT Gb/eluy NOBULLEHNS Ha NIMXBEHUTE NPoLeHTM. ToBa HacTpoeHWe Noakpenu
LeHUTE Ha akuumMTe JOpY NpU BTOPOTO MOPEAHO FOMSIMO YBENUYEHNE ChC 75 GasnCHN ToukW OT CTpaHa Ha deaepantins peseps Ha CALLL 1 arpeciBHUTE KOMEHTapK Ha IPYTY FONeMM LeHTPanHn
GaHku. Mpu OKONO NONOBMHATa OT KOPNopaLMNTe, KOUTO NPEACTaBUXa OTYETH 3a NONYroAUTETO, NeYantuTe 3HeHaAaxa NONOXMUTENHO; NO-ToNAMAaTa YacT OT KOMNaHUNTE HafMUHaXa MPOTHO3TE,
Makap 1 C N0-HUCHK MPOLIEHT, OTKOMKOTO NPEe3 NOCHEAHNTE HSAKOMKO TpuMeceunsi. ToBa MOXe Aa 03HaYaBa, Ye pacTexbT Ha nevanbute npogbikasa Aa ce 3abass. OnaceHusiTa OT pelecus
HaTexaxa BbpXy LIeHUTe Ha NeTpona, kouTo cnagHaxa 61130 4o HUBaTa OTNPeAN NHBa3NATa B YkpaiiHa.

MoTpeGuTenck1Te pasxoau Ce CBUXa 3HAUYUTENHO 3a CTOKW, KOUTO HE Ca OT MbpBa HEOBXOAUMOCT, Thil KaTo pa3xoaAuTe Ha AOMakUHCTBATa 3a GEH3VH U XpaHa HapacHaxa. Bbnpeku ToBa npopaaxGute
Ha TYPUCTMHECKN YCIYIM 1 Ha PECTOPaHTUTE Ce MOBULLNXA, NOZIKPENEHM OT CUIHOTO NoTpeBuTencko xapyeHe. Tosa Gelle Mecel, NPe3 KOMTO PUCKOBUTE aKTUBM (aKLiM) NOCKbMHAXa, Thil KaTo
nasapure BCe No-4ecTo Ha n MPOLIEHTY OT CTpaHa Ha deaepantus peseps npes 2023 r., Thil KaTO BCE NOBEYE AaHHY Nokassaxa oTcnabeaHe Ha pactexa. Tosa
o4akBaHe 3a NPOMSsIHa B MONMTUKATa NOAKPENM PUCKOBUTE aKTUBY, U akuMUTE C No-BUCOKa GeTa ce Npe/cTaBmxa no-AoGpe npe3 Mecelia. Mo OTHOLEHNE Ha CEKTOPUTE akuMuTe Ha
WHdopmaumoHHuTe TexHonorum u Motpebutenckute CTokm HapacHaxa ¢ noseye oT 10%. Bbnpeku Ye BCUUKN CEKTOPU 3aBbpLUMXa Harope, OTOpaHUTENHNUTE akLun — TENEeKOMyHUKaLKM, CTOKM OT
nMbpBa HEOBXOAUMOCT U 3apaBeona3sBaHe — 3ocTaHaxa. CUNHO HaTOBApPEHUAT C pacTexHu akuun S&P500 Gelue Haii-1oGpe NpeacTaBUNUAT Ce HAEKC cpef, pa3BuTUTe nasapw, nocturaiku 9,1%
BbL3BPbLIAEMOCT MPes3 1oMn.

Ha cTapusi KOHTMHET, onaceHusiTa, Ye Pycus MoxXe fia cnpe A0CTaBKUTe, NOBMILMXA LeHNUTe Ha NpUpoaHKs ras B Espona. B Mepmanms Ge 06si8eHo, Ye npoaaxGuTe Ha ApeBHO B cTpaHaTa ca
cnagHanu ¢ Hai-ronemms cv rogulieH Temn ot 6nuso 30 roauHn. Bucokata wHdbnauus npuHyau EBponeiickata LeHTpanHa 6aHka (ELIB) Aa oCcbLUeCTBM MbPBOTO CU MOBULLEHWUE HA NUXBEHUTE
MPOLIEHTU OT MOBEYE OT AeceTuneTne Hacam, U3BeXaanku eBpo3oHaTa OT OTpULEATENHUTE NIMXBEHW NpoLieHTU. MoBuiweHneTo Gelwe ¢ 50 GaaucHu Touku: ot -0,5% Ao Hyna.

Kutait Gelue eaMHcTBEHaTa rofisiMa Abpxasa, YuuTo UHaHCOBYM Nasapy oT6ensisaxa sHauuTeNHa oTpuLaTenHa 4OXoAHOCT 3a Mecelia. MpomuwneHaTta AeitHocT B KuTail ce CBU Cepro3HO, Thit KaTo
npoabmKmxa GrokupaHeTo 3apaan Covid, a NpoGnemm ¢ NNaLLaHNATa No He3aBbPLLIEHN UMOTM Pa3KNaTH Nasapa Ha HeaBUXMMM UMOTH. [ipyruTe p ce nasapu ot neyantu, Ho Te
6s1xa CMEKYEHM OT NOCKBLIMBAHETO Ha LaTCKUs 4onap.

BbrapckuaT nasap OTHOBO MOKa3a NpeAuMCTBaTa CU OT rNefiHa TO4Ka Ha AuBepcudUKaLMsTa, kKaTo pesynTaTuTe My ce pasM1Haxa C Te3u Ha CBETOBHUTE Pa3BMTM Nasapu. Beuuku Gbnrapcku
60pcoBm MHAEKCH, C U3KMloyeHne Ha BasupaHus Ha Heasvxmn umoTi BG REIT, saBbplumxa Meceua Ha YepeeHa TepuTopus, okaTo pa3suTuTe nasapyw otbenasaxa connaHu nevanéu. Cpen
KOMNaHuuTe Hali-1o6pe NpeacTaBUNUsT ce 3a Meceua Gelle GOPCOBO ThpryBaHUAT oHA 3a puckoB kanuTan MinesbH Kenutan Afl, koiiTo Ao6aBu Hag 15% KbM LieHaTa Ha akuuuTe cu, a Han-3ne —
xonauHrbT Metpon Afl, KOWTO NOTbHaA ¢ NoYTH 36%.

BAXKHO! Taan nHopmaums cbabpia MapkeTUHIOB MaTepuan 1 He NPEACTaBNsiBa MHBECTULVMOHHA KOHCYNTaLMs, CbBET, MHBECTULIMOHHO NPOYYBaHe Ui Npenopbka 3a MHBECTUPaHE 1 He CrieaBa Aia e Thiikysa
KaTo TakaBa. VHthopmaumsTa e BanugHa KbM AataTta Ha NyGnukyBaHeTo it M MoXe Aa ce NpoMeHn B Gbaelue. CTOMHOCTTa Ha AANOBETE Ha KONEKTUBHUTE MHBECTMLIMOHHN CXEMM Ce MPOMEHS BbB BPEMETO 1 MOXe Aa
6bje No-BMCOKa MNM NO-HMCKa OT CTOMHOCTTa B MOMEHTa Ha MHBECTUPaHe. He ce rapaHTpaT neyanti 1 CbliecTByBa pUCK 3a MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbIHUA Pa3Mep Ha MHBECTUPaHUTE CPEfiCTBa.
3aT0Ba € NPEnopBLYUTENHO MHBECTUTOPUTE Aa CE 3aN03HAAT ChC CneundykaTa Ha (UHAHCOBITE MHCTPYMEHTM, B KOUTO XenasT fia MHBECTUPAT 1 1a NMPELIeHsT A0 KOMKO Te Ca NO/IXOASLLM 33 U3NbITHEHNE Ha TexHUTe
VHBECTULMOHHU LIeNN 1 CKIOHHOCT KbM PUCK, NPEAV B3eMaHe Ha MHBECTULIMOHHO pelueHye. IHBECTULMUTE B KONEKTVUBHI MHBECTULIMOHHI CXeMu, npeanaraky ot OBB, ca rapaHTupaHu oT ®oHaa 3a KoMNeHcupaHe
Ha UHBECTUTOpWTE, B paaMep Ha 90% OT CTOMHOCTTA Ha BCUUKN ChXPaHsiBaH! oT OBB (1HAHCOBY MHCTPYMEHTH, HO He noBeve oT 40 000 1. Monisi, 3ano3HaiiTe ce ¢ [oKyMEHTa C KMio4oBa MHopMaLys 3a

nHBecTUTOpa 1 MpocnekTa, Npean Aa uHBecTupare. Mpu NouckBaHe, MoOXeTe Aa MosyHYUTe XapTMEHO KoMK Ha Teau [JOKyMeHTH 6e3nnaTHo BbB BCUUKM KNoHOBe Ha OBB, B pamku1Te Ha 06U4aiiHOTO UM paGoTHO

BpeMe C KnveHTH. ITbNHa 1 Hait-akTyanHa MHhOpMaLms OTHOCHO NpeanaranuTe ot OBB hoHAOBE, MOXe 1a HaMepuTe Ha Www.ubb.bg, B cekuysi ,CrecTsIBaHNS 1 MHBECTULMI®, HA MHTEPHET CTpaHuULaTa Ha ,Keil Bit
Cu AceT MerumkmbHT H.B. — KITOH* KYT — www.ubbam.bg, kakTo u B knoHoBeTe Ha OBB, kbaeTo MoXe Aa Nony4ynTe U NepcoHanuanpaH MHBECTULIMOHEH CbBeT. PesioMe Ha BalLMTe NpaBa kaTto MHBECTUTOP, e
[IOCTBIHO Ha CrIeHUTE XMINEpBPB3KY, Ha GbArapcky eavk: 11074.pdf (ubbam.bg) u Ha aHrmuiicku eauk: 11365.pdf (ubbam.bg)




