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OBWKEHWA B HETHATA CTOMHOCT HA AKTUBUTE

#MapkeTuHros marepuan

MWHAJIN PE3YZITATU NO KANNEHOAPHA TOAUHA
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UHdopmauumnTa we 6bae A0CTbNHA Cnea KaTo MSMUHE egHa
KaneHaapHa roguHa oT cTapta Ha ¢doHAa.

2021-12-31

11peaxoaHUTe ABUXKEHUA B pa3Mepa Ha HeTHATa CTOMHOCT He ca HaZexKaeH
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)
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Bb3BpblaeMOCT Ha roauilHa 6a3a aKyMy/MpaHa Bb3BPbLLaeMOCT

BG9000011213 Noa-doHa Moa-dona

9.3658 BGN roguHa
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CTapTMpaHeTo KaneHgapHa roauHa oT crapra Ha GpoHaa.
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multi-asset
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6e3 aaTta Ha nagex
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AHEBHA

MocTurHaT1Te pesynTaTv 1 YMCNa 33 Bb3BPHLLAEMOCTTa Ca MHBECTULMOHHUAT Pe3yaTaT Ha ucTopuyecka 6asa v ca u3paseHu BbB BasyTaTa Ha poHaa. Tesu uudpu otumtat
pasnpegeneHuTe 6PYTHU AMBUAEHTU U BCUUKM Pa3XOAM U TAKCK, C U3K/IIOYEHME HA AaHbLUMUTE M TaKCUTe 3a 3anmncBaHe M 06paTHO M3KynyBaHe. MocTUrHaTuTe pesyntaTm
1 [@aHHM 32 Bb3BPbLLAEMOCTTa B MMHANOTO HE Ca HadeXKAHa UHAMKaumMA 3a 6baeweto. (M3touHuk: KBC Asset Management).

MOKA3ATE/1 HA PUCKA U Bb3BPBLLUAEMOCTTA

Mo-HUCBK pUcK

Mo-BUCOK pUckK

MoTeHUManHo No-HUCKa
Bb3BpPbLAEMOCT

MoTeHLManHO No-BMUCOKa
Bb3BpbLAEMOCT

NPOAYKTOB PEATUHT

12340

Mo-oT6paHuTeneH

Gy ol

»
Mo-pgnHamunyeH

MoKa3aTenaT 3a PUCK M Bb3BPBLLAEMOCT, KOTO Ce M3MCKBa MO 3aKOH, Ce onpeaens Bb3 OCHOBA Ha BOMATUAHOCTTA
Ha doHAa cnpsmo nasapute. TOM € BK/IIOYEH U B OKYMEHTA C K/IH0U0Ba MHGOPMaLMA 3a MHBECTUTOpUTE. YncnoTo ce
M34MCNABa OT FNeAHaTa TOYKa Ha MHBECTMTOP B JeBa.

OcBeH TOBa, MHBECTULMATA B TO3M GOHA, e CBbp3aHa C:

- YMepeHo HMBO Ha MHGNALMOHEH PUCK: Ae/TbT B 06AMraLLMm He OCMTYPSABA 3aLMTa CpeLLy HapacTBaHe Ha HbnaumnaTa.
- YMepeHO HMBO Ha Ba/lyTeH PUCK: Tbil KaTo MMa MHBECTULMM B LEHHWU KHMXKA, KOMTO Ca AEHOMUHMPaHW BbB BanyTh,
pasNNYHM OT eBPOTO, MMa BEPOATHOCT CTOMHOCTTAa Ha AaZeHa MHBECTUUMA A3 6bae MoBAMAHA OT ABMMKEHMATA Ha
Ba/lyTHUTE KypcoBe.

- YMepeHo HUBO Ha KpeauTeH PUCK: AeNbT B 06/IMraLmm ce MHBECTUPA OCHOBHO, HO He U3KNIOYUTENHO, B 06anraumm
C UIHBECTULMOHEH pelTUHT. CnefoBaTeIHO, PUCKBT AafleH eMUTEHT a HEe MOXKe NoBeYe Aa U3NbJ/IHABA 334 b/IKEHUATA
CW € NO-BUCOK OT TO3U MpPU WMHBECTULMSA, KOATO Ce CbCTOM CamMoO OT OBauraumm ¢ MHBECTULMOHEH PEenTUHT. AKO
MHBECTUTOPMTE MMAT CbMHEHMA OTHOCHO KPeanToCnocobHOCTTa Ha eMUTEHTUTE Ha 06AUraLMmTe, CTOMHOCTTA Ha Te3un
06/1MrauMmn MoKe Aa ce NMOHUMKK.

HAma 3awmTa Ha KanuTana.

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTMHT, pa3paboteH oT KBC, Bauma u apyru daxktopum
npeasua, KaTo Hanpumep M3NAaWaHeTo Ha KanwuTtan Ha NpeaBapuTesNHO onpefeneHa AaTta, KpeauTeH PenTuHr,
pasnpegeneHve Ha aKTUBUTE, EKCMO3MLMA KbM YyKAW BanyTM U NMKBUAHOCT. MoxkeTe fJa HamepuTe Tasu
nHpopmauma nog 'MpPoAYKTOB PeUTUHr. KoraTo nasapHUTE ycnoBMA Ca HOPMAsHM, MO-HUCBK PUCK (NMO-HUCBK
NPOAYKTOB PEUTUHT) We aosefe A0 MOTeHUMANHO NO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BUCOK
NPOAYKTOB PENTUHT) e foBeae 4O NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noBeye MHPOpPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBUA  PEWTUHI, MOXKeTe f[a HamepuTe Ha
www.kbc.be/productrating.

MNPENOPBYUTEJIEH XOPU3OHT 3A UHBECTULINA

MuHUMym 5 roanHmn


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf

LLEZIU U UHBECTULIMOHHA NOJIUTUKA

MNopdoHAabT e rnobaneH MHBECTULMOHEH NOAPOHA, B aKLMM Ha A0roBOpeH GpoHA Yaabp ,06b EkcnepTUin3“, KOMTO e 3axpaHBalLa KONEKTUBHA MHBECTULIMOHHA CXeMA
No CMMUCb/A Ha Y. 67 OT 3aKOHA 3a AEWHOCTTa Ha KONIEKTUBHUTE MHBECTULMOHHU CXEMU U HAa APYrY NPeanpuUAaTUA 33 KONIEKTUBHO MHBecTupaHe (,34KUCONKNY).
MNoadoHAbT e 3axpaHBaLy, NoAdOHA U MHBECTMPA Hal-Manko 85% OT akTUBKTE 1 B aKLum oT MHcTuTyumoHaneH @ Bl knac akumu (Institutional F share BG class),

AEeHOMUHMPaHW B 1eBa, HA rnaBeH noadoHa XopaiisbH Keli Bu Cun Ekcnepthiis CunHo AuHamuueH TonepaHTeH (Horizon KBC ExpertEase Highly Dynamic Tolerant), koiito
€ WHBECTULMOHHO noAapasgeneHue Ha XopaksbH H.B. (Horizon N.V.), MHBECTULIMOHHO ApPYXKECTBO OT OTBOPEH TUM, HAANEXKHO YYPEAEeHO U CbLUECTBYBALLO CbrIAcHO
3aKOHWTe Ha benrus, cbe ceganuue 1 agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrus n ynpasnsasaHo ot Keit bu Cu AceT MeHnaxmbHT H.B. (KBC Asset
Management N.V.). MUHBeCTULMOHHATa Len Ha noadoHAa e Aa MHBECTUPA Hal-ManKo 85% OT aKTUBMUTE Cv B I1aBHUA NoadoHA 1 A0 15% OT aKTUBUTE CY B Napy 1 AepuBaTu.
MHBecTMUMOHHATA Len Ha raBHuA noadoHs e Ja reHepupa Bb3MOMKHO Hal-BMCOKa Bb3BPBLLAEMOCT 3a CBOMTE aKLMOHEPU B CbOTBETCTBME C MHBECTUMLMOHHATA CU
nonuTuKa. ToBa faBa OTPAXKEHWE B CTPEMENKA MY KbM FreHEPUPAHETO Ha KanwuTanosu nevyanbu n npuxoam. 3a Tasu LEn akKTUBUTE Ha MaBHUA noAdoHA NpeauMHO ce
MHBECTMPAT NPAKO UAN KOCBEHO, Ype3 CBbP3aHN GUHAHCOBM MHCTPYMEHTH, B aKLMKU. [loxoAHOCTTa Ha NnoadoHAa ce o4akea Aa 6bae mHoro 6amnska A0 Tasu Ha rnaBHUA
noadoHA c ornes Ha 06CTOATENCTBOTO, Ye Le MHBECTUPA BCUYKM UM NOYTU BCUUKM CBOW aKTUBU B rNaBHUA NoA(GOHA U LWe AbpXu A0 15% OT akTuBUTE CU B:

(i) OOMBAHUTENIHU IMKBUAHW aKTUBM (Napwu) Ao pasmep, HEO6XOAMM 33 U3NbJHEHWE Ha MOPBYKM Ha MHBECTUTOPK 32 0BPATHO M3KYMyBaHe M 33 NOKPMBaHe Ha
APy TEKYLUM Pas3xoau;
(ii) orpaHuyYeHu No3nLMm B Aepmsatu (Hanp. proubpeu) ¢ Les xedxmpaHe Ha nasapeH PUCK, MOPOAEH OT Pa3avMKaTa BbB BPEMETO MEXAY U3MbJAHEHWNE Ha NOPbUKUTE

3a O6paTHO M3KynyBaHe U 3anuceaHe B FIO,D,d)OH,D,a U TAXHOTO U3Nb/IHEHNE HAa HUBOTO Ha raBHUA nO,D,d)OH,D,.

[naBHUAT NnoadOHA UHBECTMPA NPSAKO UM KOCBEHO B PA3/IMYHU KACOBE aKTUBM, KaTo HanpuUmep akuuu u/uam MHBECTULMM, CBBP3aHU C aKL MU (,KOMMOHEHT OT akuumn®),
obavraumm v/vanM MHBECTULMM, CBbP3aHW C obauraumu (,KOMMOHEHT OT 06AWUraumMmn®), UHCTPYMEHTM Ha MAPUYHWA Nasap, Napy WM Mapu4HW eKBUBANeHTU u/unun
anTepHaTUBHU MHBECTULMMU (BK/IIOYUTESIHO HEMPEKN UHBECTULMMU B HEABUXUMU UMOTU U GUHAHCOBU MHCTPYMEHTM, KOMTO Ca CBbP3aHMU C ABMXKEHUETO Ha LeHWUTe Ha
CTOKOBUTe nNasapu). LlenesoTo pasnpegeneHve Ha akTUBMTE Ha rNaBHUA NoAdoHA e 75% 3a KOMMOHEHTa OT aKuuMu U 25% 3a KOMMOHeHTa oT obaurauuu. Tosa
pasnpeneneHne moxe Aa 6ble 3HaUMTENHO NPOMEHEHO 1 B Ta3u BPb3Ka, MaBHUAT NOAPOH, MOXKe 4@ MHBECTUPA 3HAYWUTE/IHA YACT OT aKTUBUTE CU B K1AaCOBE aKTUBY,
KOWTO He Ca BK/IOYEHM B LLENEBOTO pasnpeaeneHme (KaTo MHCTPYMEHTU Ha MapuyHMA Nasap 1 napu). KOMNOHEHTBT OT aKLUMK MOXKe Aa Bb3/1M3a Ha Makc. 90% OT akTusuTe
Ha rnasHuA noadoHA,. YNpaBnaBalLoToO APYKECTBO Ha rnasHWUA noAdOHA U3BBPLIBA TEKYLL aHaAU3 Ha GUHAHCOBUTE U UKOHOMMYECKUTE PasBUTUA U NEPCNEKTUBUTE 33
KOHKPETHM PErvoHU, CEKTOPMU U TeMU. AKO YCNOBUATA Ha GUHAHCOBUTE Nasapw ca HECUTYPHU, MPOMEH/IMBU UM U ABETe, YacT OT nopTdeina Mmoxe Aa 6ble npeBbpHaTa
B MIHBECTULMM C MO-HUCKO HMBO Ha PUCK (KaTO MHCTPYMEHTM Ha NapUYHUA Nasap M Napu). AKO KOMMOHEHTA OT aKLMK Ce NpeacTasa no-g06pe oT KOMNOHEHTa OT 06uraumm
UAM 06pPaTHOTO, MEHUAXBPUTE Ha NaBHUA NOoAGOHA MOraT CbLLO TaKa Aa M3MO0/3BAT YacT OT HErOBUTE aKTUBM, 33 A3 MHBECTUPAT AOMbBAHWUTENHU aKTUBM B NO-A06pe
NpeACTaBALWMA ce OT Te3n ABa KOMMNOHEHTa M a NPOAaBaT akTUBM B MO-/IOWO NPeACTaBALMA Ce KOMMOHEHT. MeHUAXbpUTe Ha rnasHuA noAdoHA obpbLaT eanH U
No/N0BMHA MbTU NOBEYE BHYUMAHWE Ha PUCKA OT MOHUKABaHE, OTKOJIKOTO Ha NOTeHLMana 3a pbeT. KoNKOTo NoBeye BHUMAHMWE Ce OTAENA Ha PUCKa OT MOHMKaBaHe, TOIKOBA
No-roNfAMa e 4acTTa oT nopTdeina, KoATO MoXe A3 6bae MHBECTUPAHA B aKTUBM C MO-HUCKO HUBO HA PUCK, KAaTO Napyu U MHCTPYMEHTU Ha NapUYHMA Nasap, B CUTyaums Ha
HecurypHv u/Mam NnpomeHMBM Nasapu. Tasu yacT oT nopTdeina moxke Aa 6bae mexay 5% u 30% oT BCUUKM aKTUBU. TO3U IMMUT € NPUMEPEH U MOXKe A3 Ce Npepasraexaa
€)XeroflHo Bb3 OCHOBA Ha AbArOCPOYHaTa TEHAEHUMA Ha GUHAHCOBUTE Nasapw.

I'openoco'-leHm'e uenm u UHBeCTULMOHHA NOJINTUKA Ca B3€TU U3UANO0 OT AOKYMEHTAa C KN1l04oBa MHd)OpMaLI,Mﬂ 3a UHBecTuTOopUTE (.D,KM). He ca rapaHTUpaHu HUTO
NbPBOHAYA/IHO UHBECTUPAHUAT KanuTaa, HUTO A0XOAHOCTTA.

AAHBYHA UHO®OPMALUA

[aHbyHOTO o6naraHe 3aBMCK OT KOHKPETHUTE 0BCTOATENCTBA HAa MHBECTUTOPA U MOXKe Aa ce npomeHu B 6baele. MHBecTUTOpUTE TPAGBA A3 NOTHLPCAT CbAeicTBUE OT
cBOM COBCTBEHM NPaBHU, AaHbYHU, GMHAHCOBM UM APYIU KOHCYNTaHTH, 33 Aa MOraT Aa pa3bepaT HaNb/IHO AaHbYHOTO TPETMPaHE Ha UHBECTULMATA B AANOBE, KOUTO
ca usgageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noBeye MHGOpPMaLUUA BUXKTe pasgen ,[laHbuHo TpetupaHe” ot MpocnekTa Ha ,,06b EkcnepTUiiz”.

MNPO®U/1 HA PUCKA

To3¥ NPOAYKT e NpeAHa3Ha4YeH Ha MbPBO MACTO 33 MHBECTUTOPU C Hali-manKko ,AuHamuden” npodun. Mpenopbysame Bu aa MHBECTMPATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTePUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbP3aHM C Hero. Ako OBB Al peww aa npeanara npoaykra 6es
npepocTaBaHe Ha MHBECTULIMOHHA KOHCYNTALMA 33 Hero,, AUCTpUBYTopbT TpA6BA Aa NpeueHn fanun npuTexkaBate HE0bXoAMMUTE 3HAHWA U ONUT, CBbP3aHM C NPOAYKTa.
AKO c/ly4anT He e Takbs,, OBb A[] Tpabsa Aa Bu npeaynpegm, Ye NpoayKTbT He e noaxoasw, 3a Bac. Ako OBB A/l npegnara npoaykta 3aegHO C MHBECTULMOHHA
KOHcynTaums, Ta Tpabsa Aa NpoBepu fanu NpoayKTbT e Noaxoasly, 3a Bac, KaTo B3eme noa BHMMaHMe BawuTte 3HaHUA M ONUT, CBbP3aHM C NPOAYKTA, UHBECTULMOHHUTE
Bu uenu n puHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3KOUEHME € Bb3MOXKHO NpU U3BbHPeaHN 0bCcToATeNCTBa ropeonmncaHaTta oLeHKa A4a He ce M3BbpLUBA, aKo NJiaHMpaHaTa
onepauma e cBbp3aHa ¢ HEKOMMN/IeKCeH PUHAHCOB MHCTPYMEHT M @Ko ycyraTa ce NpeAocTaBa No MHULMATMBA Ha KAWEHTa.

TON 10 NO31LUUN HA TNABHUA NOA-POHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE HIGHLY DYNAMIC TOLERANT

Mo3unuyma ISIN Banyrta CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 13.60%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 11.31%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 11.31%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 11.27%
KBC Equity Fund Emerging Markets -I1SB BE6228663025 EUR Belgium 6.80%
KBC Equity Fund Rest of Europe -ISB BE6321859785 EUR Belgium 5.93%
KBC Participation SRI Cash Plus -ISB BE6258074226 EUR Belgium 5.66%
KBC Equity Fund Eurozone -ISB BE6228543763 EUR Belgium 4.32%
KBC Equity Fund Asia Pacific ISB BE6228564975 JPY Belgium 4.13%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 3.72%
Mponopuusa Ha Ton 10 no3uuum B noptdoanoTo 78.04%
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHmk: KBC Asset Management)
Knac aktusn® @) BanyTHo pa3npegeneHue
Akupnn 68.68% usD 43.53%
O6auraunm 19.97% EUR 33.44%
MapuyHu cpepcTsa 11.35% GBP 3.61%
JPY 3.25%
CHF 2.43%
[Opyrvn pa3sumBalum ce nasapm 5.66%
[Opyrvn pa3suTtn nasapm 8.08%
PA3NPEAENEHUE HA AKLIMUTE® @) (U3TouHMK: KBC Asset Management)
PasnpegeneHune no ceKTopu leorpadcko pasnpeaenehue
MHpopMaLMOHHM TeXHONOrMKN 20.21% CesepHa AmepHKa 61.57%
®uHaHcoBM yeyrm 16.83% A3uA — pa3BuUBaLLM Ce 11.49%
3ppaseonassaHe 16.77% EBpona u3BbH EBpo3oHaTa 10.83%
LMKAWYHM CTORM 1 ycnyru 8.90% EBpO30Ha 8.28%
CTOKM U ycnyru oT nbpsa HeobxoaMmocT 8.53% MNacuduk 7.22%
Wnayctpua 7.59% NaTHcKka AmepuKa 0.41%
Eneprua 7.56% AdpuKa 1 BAnN3KMA U3TOK 0.12%
KomyHukaumm 6.23% EBpona — pasBuBalLy ce 0.07%
Marepuanu 491%
KomyHanuu ycnyrn 1.35%
Opyru 1.12%
PA3MPEAENEHUE HA OBJIUTALUUTED ) (U3TouHmK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT
[bpKaBHW 06Mraumm passBuTH Nasapu 68.38% AAA 16.54%
KopnopaTtueHu 06anraumm passuti nasapu 25.28% AA 35.17%
[bpKaBHU 06/1MraLumm CBbP3aHN C MHAEKC 5.46% A 13.23%
KopnopaTtveHu 0banraumm passmsalum ce nasapm 0.44% BBB 20.59%
[Opyrv sugose obnuraumm 0.43% Not Rated 14.46%

(1) Bama nog BHUMaHWE pasnpeseneHmeTo Ha BKIKYEHN B NOPTHOIMOTO KONEKTUBHU MHBECTULIMOHHMN CXEMM

) Bcnuku pepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY akLmM MAn 06anraumum we 6bAaT BRKAIOYEHU KbM CbOTBETHMA KAac akTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTtenHa CToiMHocT)

BAXHO! ToBa e mMapKeTMHroB matepuan U He NpeacTaBifABa WMHBECTULMOHHA KOHCYNTALMsA, CbBET, MHBECTULMOHHO MpoyyYBaHe WAM Mpernopbka 3a MHBECTUpaHe.
MHPopmaumaTa e BannaHa Kbm gaTaTa Ha M34aBaHe Ha MAapKETUHrOBMA MaTepuan U MOXKe Aa ce npomeHu B 6baelle. CTOMHOCTTA Ha AANOBETE Ha KOJNIEKTUBHUTE
MHBECTULIMOHHU CXEMU CE NPOMEHSA BbB BPEMETO M MOXKE [a 6bAe No-BUCOKA UM MO-HUCKA OT CTOMHOCTTA B MOMEHTA Ha MHBECTUPaHe. He ce rapaHTMpaT nevyanbm u
CbLLLECTBYBA PUCK 33 MHBECTUTOPUTE [i@ HE CU Bb3CTAHOBAT Mb/IHWA Pa3Mep Ha MHBECTUPAHUTE CPeACTBa. 3aTOBA MOAA nNpernesaiiTte MpocnekTa v JokyMmeHTa ¢ Kato4voBsa
nHdopmauma 3a uHBecTUTopuTe Ha GoHAA Npean B3emMaHe Ha OKOHYATeNHO MHBECTULMOHHO pelieHue. . MoXe ga HamepuTe Te3n JOKYMEHTM Ha Bbarapcku u Ha
QHIIUACKM 31K Ha MHTEPHEeT cTpaHuuaTa Ha ,Keit B Cu AceT MeHnambHT H.B. — K/TOH" Bbarapua — www.ubbam.bg, u Ha uHTepHeT cTpaHuuaTta Ha auctpubyTtopa OBB
— www.ubb.bg, KakTo 1 Npu NonckBaHe MoxKe Aa NOAYYUTE XapTMEHO Konue 6e3nnaTHO BbB BCUUKK KoHOBe Ha OBB, B pamkute Ha 06M4YaitHOTO MM paboTHO Bpeme ¢
KAVEHTU. HBeCTULMUTE B KONEKTUBHU MHBECTULIMOHHM cxemu, npegsiaraiun ot OBB, ca rapaHTupaHu oT ®oHaa 3a KOMNeHcUpaHe Ha MHBECTUTOpUTE, B pasmep Ha 90%
OT CTOMHOCTTA Ha BCUYKM CbXpaHABaHM oT OBb duHAHCOBU MHCTPYMEHTH, HO He noseye oT 40 000 nB., KaTO KOMNEHCALMK Ce U3NALLAT Camo B CydauTe, npeasuaeHu ot
3aKoHa. bbaelmTe pe3yataTv NoaNexKaT Ha AaHb4YHO ob1araHe, 3aBUCELLLO OT IMYHOTO MNOJIOXKEHUE HA BCEKM MHBECTUTOP M NOAJIEXKALLO HAa NPOMSAHA B 6baeLin nepmuoam.
Pestome Ha BalMTe npaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CAeAHUTE XWUNEPBPb3KM, Ha Bbarapcku esuk: 11074.pdf (ubbam.bg) n Ha aHraniickn esmk: 11365.pdf
(ubbam.bg). Undopmupame Bu, ye ,Keit Bu Cu AceT MeHUaKMBHT H.B.“ Benrna moxke Aa B3eme pelieHue 4a NpeKkpaTtv Npea/iaraHeto Ha To3u GoHZA Ha TeputopusTa Ha
Penybauka Bbarapus.



