K/IIO4O0BA UHOOPMALINA 3A UHBECTUTOPUTE

B Hacmoswusi dokymeHm ce npedocmaesi Kio40eama UHhopMayus 3a UHeecmumopume OMHOCHO Mo3u ¢hoHO. [okyMeHmMBbM He e C peknaMHa yen.
UHgpopmayusma ce usuckea no 3akoH, 3a 0a 6b0e yecHeHO pa3bupaHemo Ha ecmecmeomo U PuUcKoeeme, C8bp3aHU ¢ UHeeCMuUpaHemo 8 mo3u (hoHd.
Mpenopbyeame Bu da 20 npouememe, 3a da Moxeme Oa 83ememe UHGhOPMUPAHO pewlieHUe OMHOCHO eeeHmyanHama UHeecmuyus.

,OBB Ekcneptiit3 IuHamuyen TonepanTed (EBPO)!

ISIN Koa: BG9000009217

MoacdoHAa Ha AoroBopeH doHA Yaabp ,,0bb EkcnepTUins“

EVK B pernctbp BY/ICTAT 177477645

LE/IM U UHBECTULMOHHA NOJIUTUKA

MontoHabT € rnobaneH MHBECTULMOHEH NOACOHS B akuMi Ha JoroBopeH ¢oHg vaabp ,Obb
ExkcnepThing”, koiTo e 3axpaHBaLLa KONeKTUBHA HBECTULMOHHA CXeMa Mo CMUCbIa Ha Y. 67 oT
3akoHa 3a [efHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMW W Ha Jpyrv Npeanpusatus 3a
konekTneHo uHeecTupare (,3AKWUCAMKK®). MoadorabT e 3axpaHsaLy nofdoHA v uHeecTMpa
Hait-manko 85% OT akTuBMTE Ci B akuuy oT MHcTuTyumoHaneH ® Bl knac akuww (Institutional F
share BG class), feHoMWHMpaHK B eBpo, Ha rmaBeH nogdoHa XopaiiabH Keit B Cu ExcnepThina
[Hamnuen TonepanTeH (Horizon KBC ExpertEase Dynamic Tolerant), koiTo € MHBECTULMOHHO
noppasaeneHne Ha XopanabH H.B. (Horizon N.V.), MHBECTULMOHHO ApYXeCTBO OT OTBOPEH Twn,
Ha[INeXHO YYpeLieHo 1 CbLLECTBYBALLO CbITIACHO 3aKoHWTe Ha benrms, cbe cepanuiue 1 agpec
Ha ynpaBneHue: XaBeHnaaH 2, B-1080, rp. Bptokcen, Benrus u ynpasnseaHo ot Keit bu Cu Acet
MeHnumkmbHT H.B. (KBC Asset Management N.V.).

VIHBeCTMLMOHHaTa Len Ha noadoHAa e Aa NHBECTVPA Han-Manko 85% OT akTBMTE Cv B rMaBHNS
noacoHa n fo 15% ot akTvuBMTe C1 B Napu W AepuBaTW. VHBECTMUMOHHATA Lien Ha rmaBHUS
noadoHa € Aa reHepupa Bb3MOXHO Haii-BMCOKA Bb3BPBLLAEMOCT 3a CBOWTE aKLMOHEPU B
CbOTBETCTBME C MHBECTULMOHHATA CM MOnUTUKa. ToBa faBa OTPaXeHWe B CTPEMExXa My KbM
reHepupaHeTo Ha kanuTanosu nevantv 1 npuxoan. 3a Tasw Len akTMBUTE Ha rmaBHNs NoggoHa
NpeauMHO Ce WHBECTMPAT MPSKO MNW KOCBEHO, Ype3 CBbpP3aHu (PUHAHCOBM MHCTPYMEHTU, B
akuun. JoxogHoctTa Ha nogdoHaa ce ovakea Aa Obge MHoro 6nu3ka 4O Tasu Ha rmaBHUS
noacoHA € ornes Ha 06CTOATENCTBOTO, Ye LLE MHBECTVPA BCUYKU UM MOYTH BCUYKIA CBOW aKTUBM
B rMaBHusi NoAdoHA 1 MOXe Aa Obpxi 8o 15% oT akTuBuTE CY B:

() BOMBAHATENHWM MUKBWAHW akTWBM (mMapw) OO pasvep, HeoOXoAMM 3a M3MbHEHWe Ha
MOPBYKM HA MHBECTUTOPM 33 0OPATHO M3KyNyBaHe M 3a MOKPUBAHE Ha OPYrv TEKyLLmM
pasxoau;

OrpaHW4YeHm No3ULMK B iepyBaTH (Hanp. (poybpCK) C Lien XemK1paHe Ha nasapeH puck,
NMOpPOAEH OT pasnukata BbB BPEMETO MeXZy M3MbIHEHWE Ha NOpbYKMTE 3a 0BpaTHO
13KynyBaHe 1 3an1cBaHe B NoAgOHAA W TAXHOTO M3MbIIHEHWE HA HUBOTO HA MMaBHWS
noAcoHA.

'naBHWSAT NOAOHA MHBECTMPA NPSIKO WM KOCBEHO B Pa3nYHM KIacoBe aKTVBM, kaTo Hanpumep
aKuMM WM VHBECTULMM, CBBP3aHU C aKUuM (,KOMMOHEHT OT akuun®), obnurayum wimnm
WHBECTULMW, CBBP3aHN C obrnurauym (,KOMNOHEHT oT 0bnurauun®), MHCTPYMEHTW Ha NapuyHus
nasap, napy v Napu4HN eKBUBANEHTU W/WNM anTEPHATUBHU MHBECTULNM (BKIHOUUTENHO HEMPEKM
WHBECTULMW B HEABXIMM UMOTMW U (OUHAHCOBW MHCTPYMEHTH, KOWUTO Ca CBbP3aHM C ABUKEHNETO
Ha LeHUTe Ha nasapuTte Ha CypoBuHM). LleneBoTo pasnpegeneHue Ha akTMBUTE Ha rMaBHUs
noacoHa e 55% 3a KoMnoHeHTa OT akumu u 45% 3a KoMmmoHeHTa OT obnurauuw. Tosa
pasnpegerneHne Moxe Aa Obje 3HaUMTENHO MPOMEHEHO M B Ta3l BPB3KA, MMABHUAT NOADOH
MOXe [ja UHBECTMPA 3HAYUTENHa YacT OT aKTUBUTE CU B KIACOBE aKTUBU, KOUTO HE Ca BKITOYEHU
B L|eNeBOTO pasnpeAeneHue (kato MHCTPYMEHTM Ha NapuyHus nasap 1 napu). KOMNOHEHTBLT OT
akumn Moxe [a Bb3nu3a Ha makc. 70% OT akTMBWTE Ha rMaBHUS NoAdoHA. YNpaBnssalloTo
LPYXECTBO Ha rMaBHWs NoLGOH U3BBPLLBA TEKYLY aHanM3 Ha (MHAHCOBUTE M MKOHOMUYECKUTE
pasBATUS W MEPCTIEKTUBUTE 3@ KOHKPETHW DETVOHM, CEKTOpW W TemW. AKO ycroBusiTa Ha

MPO®UN HA PUCKA U HA AOXOAHOCTTA
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EBeHTyanHo no-Hucka 4OX0AHOCT EBeHTyanHo no-Bucoka 4OXOAHOCT

Taaun CTOMHOCT Ce OCHOBaBa Ha AaHHN 33 MWHANM NepuoaM, KOUTO MOXe Aa He Ca HapexXaeH
MHOVKaTOp 3a ObAeLMs Npodun Ha pucka M AOXOAHOCTTa Ha NoAdoHAa, VIHAWKaTopbT Ha pucka
11 OXOAHOCTTa Ce OLigHsIBa TekyLLO, Nopaay KOETO HeroBaTa CTOMHOCT MOXe Aa Ce MOHWKIA Ui
yBenuum. Hait-Huckata CTOAHOCT HE O3Ha4aBa, Ye AajeHa MHBECTULMS e MuLLeHa OT PUCK.
Bbnpeky ToBa TS Moka3Ba, Ye — CpaBHEHa C NMO-BUCOKW CTOMHOCTY — Ta3i MHBECTULMS MO MPUHLMN
npegocTaBs No-HUCKa, HO MO-MpeABMANMA JOXOAHOCT. Taan CTOMHOCT ChLLO NoKasBa CTeneHTa
Ha puCK, CBbP3aH C MHBECTULMATA. KOMKOTO Mo-ronsiMa e CTOMHOCTTa, TONKoBa Mo-rofsma e
noTeHLManHaTa OXOAHOCT, HO CbLLO Taka € 1 NO-TPYAHO Taau [JOXOAHOCT Aa Obae NpeaBuaeHa.
Bb3amoxHO e jopn peanuavpaHeTo Ha 3arybu. MocoyeHaTa CTOMHOCT € U34uCneHa OT rnefHaTa
TOYKa Ha MHBECTUTOP, yCTaHOoBEH B Bbnrapus.

3awo To3n noagoHA UMa UHAMKATOP Ha pUcKa U AoXogHocTTa ,,4“?

CroitHocTTa 4" nokasBa, Ye T03v NOADOHA MHBECTUPA NpeauMHO (noHe 85% oT akTueuTe Cn) B
rmaBeH NoAOHA, KOWTO OT CBOS CTpaHa MHBECTMPA B Pa3NiyHU aKTWBM, KOUTO Mokassat
W3BECTHA YYBCTBUTENHOCT KbM [BWXEHWATA Ha nasapute. [opagu ToBa, MHAMKATOPBT Ce
Hamupa Mexay CTOHOCTUTE 3a TUNYeH (OHA, MHBECTUPALY, B 0BnmraLmu, (3) 1 TunyeH choHa,
WHBeCTUpALL B akuum (6). MpodumbT Ha prcka u JOXO[HOCTTa Ha MoadoHAa He Ce pa3nuyasa
CbLLECTBEHO OT TO3W Ha rMaBHWs noadoH. MHBecTMLmATa B noadoHAa € CBbp3aHa C NUKBUAEH
PUCK, KOWTO LLe e peneBaHTeH, ako NOAMOHABT WHBECTMPA BCUYKATE CY aKTWUBM B FMaBHUS
nopchoHA 1 eAHOBPEMEHHO C ToBa ObaaT NoJafAeHN MHOXKECTBO 3asBKM 3@ 06paTHO U3KymyBaHe
Ha [isnoBe B Hero. HesaBucuMO OT TOBa, NpoLecKTe 3a 3anuceaHe v 0bpaTHO M3KynyBaHe Ha
AAnoBe Ha noAcoHAa U MaBHMA NOAGOHA Ca CUHXPOHU3NPAHN NO HAYMH, KOWTO Aa HamansBsa

YnpaensiBaH ot Keit Bu Cu Acet MennmkmbHT H.B. (KBC Asset Management N.V.) upe3 ,,Keit Bu Cu AceT MennmkmbHT H.B. — KNOH* KYT, EUK 205422541

(h1HaHCOBWTE Nasapy Ca HECUypHM, NPOMEHNMBI UK 1 ABETE, YacT OT nopTdeina Moxe Aa
Obae npesbpHaTa B UHBECTULIM C NO-HUCKO HMBO Ha PUCK (KaTO WHCTPYMEHTW Ha MapuyHus
nasap 1 napu). AKO KOMNOHEHTa OT aKLuW ce NpeAcTasst Mo-Aobpe 0T KOMMOHeHTa oT obnuram
nn 0BpaTHOTO, MEHWMKBbPUTE Ha TMaBHWUS MOAOHA MOraT CbLLO Taka fa 13non3eat 4acT oT
HEeroBuTe aKTVBK, 3a @ MHBECTMPAT AOMLIHUTENHN akTUBY B MO-406pe NpeacTaBsAwms ce oT
Te3n ABa KOMMOHEHTa M a NPOAAaBaT aKTBM B MO-NOLLO NPEACTABALMSA CE KOMMOHEHT.
MeHumKbpUTe Ha rnasHus NoadoHa obpbLAT e[nH 1 NONOBUHA MbTY NMOBEYe BHUMaHMWE Ha
puCKa OT MOHXKaBaHe, OTKOMKOTO Ha MOTEHLMana 3a pbCT. KonkoTo noBeye BHUMaHWe Ce 0TAens
Ha pucKa OT MOHWXaBaHe, TONMKOBA MO-TonsiMa € YacTTa OT nopTdeina, KosSTo Moxe Aa 6bae
NHBECTMPaHa B aKTUBM C MO-HCKO HMBO HAa PUCK, KaTO Napu 1 MHCTPYMEHTY Ha NapuyHus nasap,
B CUTYaLWst Ha HECUTYPHI UMM NPOMEHNWBY Nasapy. Tasu yacT oT nopTderna Moxe Aa bbae
mexay 5% v 35% OT Bcuuku akTBK. TO3n NIUMUT € UHOMKATUBEH N MOXE [a Ce npepasrmnexaa
€XEerofHo Bb3 OCHOBA Ha AbNrocpOYHaTa TEHAEHLMS Ha MHAHCOBNTE nasapy.

KOMMOHEHTBT OT aKuun ce WHBECTMpa B MEXAYHApOAHa Cenekumus OT akuun, KouTo MoraT Aa
ObaaT oT BCEKKM PErvoH, cekTop unn Tema. KOMNOHEHTLT OT obnuraumm e CbCTaBeH KakTo oT
obnurauyy 1 AbATOBI LIEHHN KHINKA, EMUTUPAHIN OT KOMMaHWM, Taka 1 OT AbPXaBHI LIEHHW KHINKE.
WHCTpymMeHTUTE MoraT Aa UMaT BCAKaKbB Najex.

naBHUAT NOAdOHA MOXe Aa u3nonasa BOPCoBO W U3BBLHOOPCOBO THPryBaHM AepuBaTht (Hanp.
hroYbPCK, ONLK, Cyanu) KakTo 3a NOCTUraHe Ha MHBECTULIMOHHWTE LieNi, Taka 1 3a XexupaHxe
Ha puckoBe. ToBa O3HayaBa, Ye AepvBaT MoraT fa ObaaT M3non3BaHW 3a MOCTUraHe Ha
WHBECTMLMOHHI Lienu (Hanp. 3a yBenu4yaBaHe Unu HamanseaHe Ha eKcroauLMi KbM euH 1nu
noBeye MNasapHM CErMeHTW B CbLOTBETCTBUE C WHBECTULMOHHATa MOMWTMKA), KakTo W 3a
HeyTpanm3MpaHe Ha ekcnosuuusiTa Ha noptderna KbM nasapHu aktopy (Hanp. 4pe3
Xe[KupaHe Ha BanyTeH puck).

MopTchelnbT Ha rnaBHWs NOAMOHA e ObAe CbCTaBeH OCHOBHO OT AANOBE B MHBECTULMOHHM
¢hoHpoBe, ynpaBnsaBaHu OT YneH Ha rpynata Keit bu Cu (KBC Group) Bb3 OCHOBa Ha kputepum
KaTo Hanpumep Npo3paYHOCT Ha MHBECTULIMOHHATA NONUTUKA Ha Tean hoHA0BE W AanK TAXHaTa
CTpaTerms CbOTBETCTBA Ha MHBECTULMOHHATA CTPATeris Ha raBHIUS NOAOHS.

MMoadoHABLT 1 rMaBHUAT NOAMOHA HE Bb3NPON3BEXAAT CbCTABA Ha MHAEKC U He Ce ynpasnssat
uypes3 13non3BaHeTo Ha CpaBHUTENeH nokasaten (beH4mapk).

MoAdOHABT LLie PerHBECTMPA BCUYKM CBOM MPUXOAY MO PeAa, MOCOYEH B MPOCMEKTa.
MoadoHabT € AeHOMUHMPaH B eBpo. MuHMmanHaTa cyma Ha uHsecTuuus e 10 espo.

Bcekv nHBeCTMTOP MOXE fia novcka 0bpaTHO M3KynyBaHe Ha AsnoseTe cv B noadoHaa. Mopbyku
3a 3anuceaHe u 0bpaTHo 13KynyBaHe Ha AsNoBe B noAdoHaa, MoraT fa 6baaT nojaBaHu BCekM
paboTeH fieH (MOXe Aa HamepuTe [OMbAHUTENHA WHOpMauus B pasgen 4. MHgopmayus
OMHOCHO 3anuceaHemo u obpamHomo u3kynysaHe Ha 0sioge 6 ModghoHda B yacTTa 3a TO3u
nofoHA OT MpocnekTa).

Mpenopbka: Bb3MOXHO € TO3u (hOHA Aa He € NOAXOAALL 3@ MHBECTUTOPH, KOUTO NnaHupaT Aa
W3TErnaT CpefCcTBaTa Ci MPeAn M3TM4YaHe Ha 3 roauHM.

NVKBUOHWUSA PUCK. VIHBECTUTOPUTE Ca M3MOXEHM Ha PUCK W OT M3NOM3BaHETO OT CTpaHa Ha
noadoHaa Ha AepuBaTh 3a Xe[MKUpaHe Ha pUCK, KAaTO PUCK, CBBbP3aH C HacpelyHaTa CTpaHa,
TIVKBWAEH PUCK U PUCK, CBBP3aH C NPeACTaBsHETO. Thil kaTo NOAMOHABLT MHBECTMPA Hall-Manko
85% OT aKTvBMTE CM B rNaBHWS MOACOHA, NHBECTUTOPUTE Ca U3NOXKEHW CBLUO Taka Ha pUcK,
CBbp3aH CbC CTPYKTypaTa rnaBHa-3axpaHBalya KonekTMBHa WHBECTULIMOHHA CXeMa, CBbp3aH C
0bCTOATENCTBOTO, Ye NPeACTaBAHETO Ha NOAKOHAA 3aBUCH MO CHLUECTBO OT MHBECTULIMOHHATA
MonuTMKa W NasapHOTO pasBATME Ha WHBECTULMMTE Ha rmaBHWs noadoHa. Mopagu Tosa
WHBECTMLMUTE Ha NMoAdoHAa He ca AvBepcuduLMpaHy, a BMECTO ToBa NOAGOHABLT ce CTpeMM
[ia NOCTUrHe ANBEpCUUKaLWS Ha HUBO rnaBeH noadoHs. B LonbnHeHWe, MHBECTUTOPUTE B TO3M
noadoHA ca W3NOXeHU UHOUPEKMHO Ha CRefHUTE PUCKOBE, CBbP3aHW C WHBECTULMMTE Ha
rnaBHWs NOAMOHA;

- YMEPEHO HWBO Ha Mas3apeH PWCK: Mopajy BOMATWIIHOCTTA Ha KOMMOHEHTa OT aKuum B
nopTdhenna Ha rnaBHNs NoagoHE;

YMEpeHO HWBO Ha PUCK OT MHENALMs: KOMNOHEHTa OT obnurauuyi Ha rmasHUs MoAdoHA He
npeaocTaBs 3allyTa oT yBENu4YeHWe Ha MHdnaumsTa;

yMepeHo HIBO Ha BanyTeH pucK: NpeaBuA TOBA, Ye rMaBHUSAT NOAKOHA UHBECTUPA U B LIEHHN
KHIKa, AEHOMUHMPaHN BbB BanyTW, pasnuyHi OT NeBa W eBpOTO, € Hanuue BEeposTHOCT
CTOMHOCTTa Ha fjafieHa HBECTMLMA Aa Bbae NOBNUsiHa OT ABUKEHUS B 0OMEHHUTE KypcoBe.
YMEpeHO HWBO Ha KPeaMTEH PUCK: KOMMOHEHTLT OT obnurauuv Ha rmasHUS noadoHs e
WHBECTMPAH MPEANMHO — HO HEe M3LAN0 — B 06nMraLmi ¢ MHBECTULIMOHEH KPEANTEH PEMTMHT.
CrnepoBaTernHo, pUCKbT, Ye JafleH EMUTEHT HAMA [ia € B CbCTOSHWE [ja NOKPUE 3aAbIKeHNsTa
CH € NO-B1COK, OT CUTYaLys, B KOSITO BCUYKM MHBECTULM Ha rmaBHWs nofdoHA 6uxa 6unm B
obnuraLmy ¢ MHBECTULIMOHEH KDEANTEH PEATUHT.

YMEPEHO HMBO Ha PUCK, CBbP3aH C MPEeACTaBAHETO, KOWTO OTpassBa BONMATWUIHOCTTA Ha
KOMMOHEHTa OT aKLuu B NopTdieina Ha rnasHUsS NoAcoHS.

Hama kanuTtanosa 3awuta. Moxe Aa HamepuTe AOMbAHUTENHA MH(OPMaLWS 33 PUCKOBMS
npodmn Ha noacdoHma B pasgen XK. Obwa uHbopmauusi 3a puckosus npohun Ha
ModchoHdoseme oT yacT | Ha npocnekta u pasgen 3. Puck OT yactTa 3a To3u noadoHa B
npocnekTa.



TAKCHU

Toco4eHuTe Takeu Ce U3NoN3BaT 3a NOKPUBaHe Ha aiMUHUCTPATUBHUTE Pa3X0au 3a YNpaBNeHNeTo Ha NoadoHaa, BKI. Pa3XOAMUTE 3a MAPKETUHT 1 NpeararaHe Ha AsnoBeTe
My. Tean pasxoan HamanssaT NoTeHLuana 3a pacTex Ha MHBecTULMATa Bi. MoxeTe fja HamepuTe AOMbIHUTENHA MHOPMaLWS 3a TakeuTe B pasgen 5. Budose dsnose u
pa3sxodu u makcu OT YacTTa 3a To31 NoAQOHA B NpocnekTa. TakeuTe U pa3xoanTe He MoraT Aa Hafsuiwasat 5% oT cpeaHua pasmep Ha obLMTe akTByM Ha nogdoHAa.

EpHOKpaTHM TakcH, yAbpKaHU Npeau Unu cnep MHBecTULMATA

Takcu 3a 3anucBaHe

Taxkem 3a o6patHO

W3kynyBaHe

2.50%

5.00% npm
oBpatHo u3kynyBaHe
B paMKuTE Ha efnH
MeceL 0T 3anu1ceaHe

ToBa e MakcumanHaTa cyma, KosiTo Moxe Aa Obae yabpkaHa OT BaluuTe CPeAcTsa npean TAXHOTO UHBECTMPAHE Wi npeau
Aa 6baat nnateHu NpuMxoguTe OT MHBECTUUMATA. B Hskon cnyyam moxe ga nnatute no-manko. Moxe ga nonyuute noseve
MHOpMaLWS 3a akTyanHuTe Takcu 3a 3an1cBaHe 1 3a 0bpaTHo u3kynysaHe oT Balums )MHAHCOB KOHCYNTaHT UM MOCPESHUK.
Axo uckate ga 3amenute Bawwute ganose B T03u nogdoHA ¢ Asnose B Apyr noadoHa Ha goroBopeH doHa vapbp ,OBb
EkcnepTWiis” B chbluyata BanyTa unu B Apyr OHA B ChluaTa BanyTa, ynpasnssaH o1 Keit b Cu AceT MeHumkMbHT H.B. —
KIOH* KYT, we Bu 6bae HaumcneHa Takca, ChCTosiLa Ce OT Takca 3a 06paTHO U3KynyBaHe — ako Ma TakaBa — 3@ HacTosILLMS
noadoHA M Takca 3a 3anucBaHe 3a Hosus (noa)coHa. [Mpu obpatHo uskynysaHe Ha Asnose ot KBC ExpertEase u 3anucsaqe

Ha [AnoBe B TO31 NoA-(hoHz, HAMA Aa B 6bae HauncneHa Takca 3a 3anucBaHe.

Takcu, noemanu oT hOHAA B paMK1TE Ha eAHa roguHa
TekyLm Takcu

1.82%

Ta3n CTOMHOCT € M34nCneHa 3a nepuoda OT CTapTupaHe Ha nybnuuyHoTO npegnaraHe Ha nopdoHpa Ha 19.05.2021r. oo
30.04.2022r. Taan CTOMHOCT BKMIOYBA M Takca 3a ynpaBneHue Ha NoAdoHAA MO OTHOLLEHME Ha aKTMBU, MHBECTUPAHMW U3BBH
rmaBHWs NofdoHA, Takca 3a ynpasneHue Ha raBHUs NoggOHL MO OTHOLLEHWE Ha MHBECTUPAHWUTE B HETO aKTVBY Ha nofdoHaa
1 TEKYLUM pPa3xoau Ha rMmaBHWS NoadOHA, KOUTO MHAMPEKTHO Ce noeMart oT noAdoHaa, KaTo MHBECTUTOP B FMaBHWS NOAMOHA,.
Ts o6aye He BKMKOYBa NPEKW TPaH3AKLMOHHM Pa3xoam 1 MOXe Aa Ce MPOMEHS FToAMHa 3a roguHa. MogunwHmaT otyeT Ha PoHpa

3a BCsika (hHAHCOBA roAuHa Le ChbpXa Nogpo6HU AaHHM 3@ TOYHUTE HAYMCTIEHW TaKCH.

Takcu, noemaHu ot hoHAA NpY onpeaeneHn ycnosusa

Takca 3a NOCTUrHaTI peaynTaTu Hama
&% PE3YJTATU OT MMHAJIU NEPUOAU
a4%
20 Toit kaTo NoAoHABLT e yupedeH npes 2021 1., He ca Hanuue JOCTaTbYHO aHHW, 3a Aa ce NpeaocTasu
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MPATUYECKA UHOOPMALINA

baHka-penosutap Ha forosopeH ¢oHp vagwbp ,OBb Ekcneptiing® e ,06eauHeHa
6bnrapcka 6aHka“ All, nuueHsvpaHa kpeautHa wHeTuTyums, EUK 000694959, cwe
cepanvwe M agpec Ha ynpaeneHwe: Penybnuka Bwnrapus, rp. Codus, 1463,
paiioH , Tpuaguua®, byn. ,Butowa“ Ne 896, Munernym LieHTsp.

MoxeTe aa HamepuTe NpocnekTa, NOCNeAHUTE TOAULLIHN U LIECTMECEYHU (DUHAHCOBM
0T4YETU Ha [oroBopeH ¢oHA Yaabp ,Obb ExcneptiAns®, kakTo u HacTOAWMS JOKYMEHT
C KIoYoBa MH(hopMaLWs 3a MHBECTUTOPUTE Ha Obnrapcku eauk 6e3nnaTHoO BbB BCUUKM
knoHoBe Ha auctpubytopa ,O6eauHeHa Owbnrapcka GaHka“ ALl B pamkute Ha
0bnyatHoTO UM paboTHO BPeMe C KIMEHTH, KaKTO U Ha HEroBUS MHTEPHET agpec —
www.ubb.bg, u Ha uHTepHeT agpeca Ha Kein Bu Cu Acet MernmkmbHT H.B. — KITOH*
KYT — www.ubbam.bg. Mpu noucksaHe, MoxeTe Aa NONYYMTE XapTUEHO KOMWE Ha Te3un
JOKyMeHTH Ge3nnaTHO BbB BCUYKM KnoHoBe Ha ,06eanHeHa Obnrapcka 6aHka“ AL B
pamkuTe Ha 061U4anHOTO UM PaBOTHO BPEME C KIUEHTU.

MoxeTe ja HaMepuTe aKTyanHUTE HETHA CTOMHOCT Ha aKTUBUTE, EMUCUOHHA CTOMHOCT
W UueHa Ha obpaTHO M3KynyBaHe Ha NoAdOHAA Ha MOCOYEHUTE WHTEPHET afpecy,
KbETO MOXETE ja HaMepuTe 1 Apyra nonesHa uHopmauus. AktyanHa uHgopmaums
OTHOCHO MONWTWMKaTa 3a Bb3HATPAXAEHWSTA, MpunaraHa OT  YMpaBMsBaLIOTO
ApyXecTBo Moxe Aa 6bae HamepeHa Ha Gbnrapcku e3nk Ha agpec: www.ubbam.bg, a
XapTUeHO konue e 6bae NpeaocTaBaHO 6€3nnaTHoO NpW MOUCKBAHE.

MoxeTe a HamepuTe MPOCNEKTa U NOCHEAHNTE FOAULIHM U LUECTMECEYHU (DMHAHCOBM
oT4eTn Ha XopanabH H.B. (Horizon N.V.), kakTo 1 fokymeHTa ¢ knoyoBa MHGopmaLms
3a MHBECTUTOPUTE HA MMaBHUS NOAOHA U aKTyanHUTe My eMUCHOHHA CTOWMHOCT U
LeHa Ha 0BpaTHO M3KyryBaHe HA aHMMWIACKA M HWAEPNMaHLCKA e3UK Ha WHTEPHET
cTpaHuuarta Ha rpynata Keit bu Cu (KBC Group) -https://www.kbc.be/retail/en/legal-
information/investment-legal-documents.html?zone=breadcrumb. Mpu noucksaHe,
MOXeTe [a MOMy4nTe XapTUEHO KOMMe Ha MPOCMeKTa W MOCNEeSHWUTE TOAUWHM U
LUeCTMECEeYHM (pUHaHCOBM OT4eTH Ha XopaiisbH H.B. (Horizon N.V.) 6esnnatHo BbB
BCUYKY KNnoHoBe Ha ,06eauHeHa 6bnrapcka 6aHka“ ALl B pamkuTe Ha 06M4altHOTO UM
pabOoTHO BPEME C KIMEHTM.

Bbnrapckoto AaHbyHO 3aKOHOLATENCTBO MOXE [a OKaXEe Bb3AENCTBME BbPXY
WHAMBWAYaNHOTO By JaHbYHO CLCTOSHME.

nonesHa WHopMaLs 3a pe3ynTaTi OT MUHaNM Nepuog Ha noadoHaa.

XopaisbH H.B. (Horizon N.V.)  rnasrus nogdoHg ca yupeaenn B KpancTso benrus,
a ,Obb Excneptiin3* n noacoHaa ca yupeaerm B Penybnuka Bbnrapus. Toa moxe
Ja OKaxe Bb3OENCTBME BbPXY AAHBYHOTO CbeTosHME Ha ,OBB Ekcneptins” w
noacoHaa.

Kent Bu Cn Acet MennmxkmbHT H.B. (KBC Asset Management N.V.) moxe na 6bae
nofBEAEHO NOA OTFOBOPHOCT AMHCTBEHO Bb3 OCHOBA Ha AeKnapupaHa B HacToAWuns
BOKYMEHT MHbopMaLms, KOSITO e NofBexaalla, HETOYHa UNW € B NPOTUBOPEYME ChC
CbLOTBETHUTE YacTu OT npocnekta Ha ,OBb EkcnepTWit3“ n yactta 3a nogdoHaa B
Hero.

HacTosawmaT [OKyMEHT C KntovoBa MHdopMauus 3a uHeecTutopa onucsa ,OBB
Ekcneptins  Junammyen TonepaHteHn (EBPO)*, koito e noadona Ha ,OBB
Ekcneptiins” [OroBopeH (hOHA Yagbp, Y4ypedeH CbrmacHo Obnrapckoto
3akoHogatencteo. [pocnekTsT M nepuoguyHaTa (MHaHCOBa WHopMauus ca
M3roTBEHM 3a Lienns AorosopeH oHA Yaabp ,Obb Excneptiing”.

Bcekn noacoHn Ha ,OBB EkcneptWiis“ ce pasrnexpa kato oTaenHo 060cobeHo
UMyLLECTBO. MHBECTUTOpUTE MMAaT npaBa CaMmO MO OTHOLIEHWE Ha aKTUBUTE W
npuxoauTe Ha noadoHaa, B KOWTO ca uHBecTUpanu. Bcekun noadoHa otroeaps 3a
3a[bIKEHUSATA CV €AMHCTBEHO CbC COOCTBEHNTE CY aKTVBM.

MoxeTe aa 3ameHuTe Balumte asnose B T031 NoadoHA C Asrose B Apyr (noa) ¢oHa
B CblaTa BanyTa, ynpaenssaH ot Keit bu Cu AceT MerumxmbHT H.B. — KITOH* KYT,
kaTo MpeAnoxuTe BaluTe AAMoBe B NoAdOHAA 3a 06paTHO M3KynyBaHe W 3anueTe
Asnoee B Apyrust (nog)hoHA B CbOTBETCTBME C OBLMTE NpaBuna 3a 3anucBaHe M
06paTHO W3kynyBaHe Ha SMNoBe OT CbOTBETHUTE (MOL)POHA0BE (MOXeE Aa HAMepUTE
JoMbIHUTENHa WHopmauus B pasfen 4. MHpopmayusi 0mHOCHO 3anuceaHemo u
obpamHomo uskynysaHe Ha 0sinose 8 [lodghoHOa B yacTTa 3a TO3M MoadoHd OT
npocnekTa).

Hacroswmsat nogdoHg e nonyuun paspeluerue Ha KOH B Penybnuka Bunrapus No
87-0 ot 18.02.2021 r.m nonexu Ha perynupaxe oT cTpaHa Ha Komucns 3a ouHaHcoB
Hapa30p.

Keit Bu Cn Acetr MennpxmbHT H.B. (KBC Asset Management N.V.) e nonyuuno
paspeLuerme B Kpancteo Benrus v nognesxw Ha perynupaxe 0T cTpaHa Ha Benruiickus
OpraH 3a dhuHaHcoBm ycnyrv 1 nasapw (Financial Services and Markets Authority).
Kbm 07.07.2022 r. kntoyoBaTa nHOpMaLMs 3a MIHBECTUTOPUTE € aKTyanHa 1 BpHa.
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