OBbb EkcneptUin3 AiuHamuyeH TonepaHTteH (EBPO)

OBb ExkcneptUit3 IuHamuyer TonepaHTeH (EBPO) e rno6aneH cmeceH ,,6anaHcupan” MHBECTULMOHEH NoAdoHA Ha AoroBopeH GpoHA Yaabp ,, 066
EkcnepTWii3“, KOTO e 3axpaHBallia KONEKTUBHA MHBECTMLIMOHHA CXeMa MO CMUCHLAA Ha Y. 67 OT 3aKOHa 3a 1eNHOCTTa Ha KONEKTUBHMTE UH BECTULIMOHHM
CXEMU W Ha Apyrv NPeANpUATUSA 33 KONEKTUBHO nHeecTupaHe (,3AKUCANKNY). WHBecTMUMOHHATa Lien Ha NoAPOHAA € Aa MHBECTUPA Hall -Manko 85% ot
aKTUBUTE CU B rNaBHUA NOAGDOHA U A0 15% OT akTMBUTE CU1 B Napu 1 AepusaTy. MaBHUAT GpoHA Horizon ExpertEase Dynamic Tolerant cnepga myntu-
CUrHanHa CTpaTerna KaTo HBECTMLIMOHHATA Lie/l @ /la reHepupa Bb3MOMHO Hail-BUCOKa Bb3BPBLIAEMOCT 33 CBOMTE aKLIMOHEPH B CbOTBETCTBUE C
VNHBECTULMOHHATA CU MOAUTUKA. [nasHUAT dpoHa Horizon KBC ExpertEase Dynamic Tolerant cneasa MynTU-curHanHa cTpaTerysa Kato LienesoTo

T A 100 NEBA WHBECTHPAH
Hauano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 17 867 607.56 106
MocnepHa notebpaeHa HCA/1 asin 9.3521
Hai-Hucka - Hait-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.1680-10.9248 101
CraHOapTHO OTKIOHEHME 3a nocnegHata 1 roguHa - %
[OXOOHOCT
OT HayarnoTo Ha roavHaTa /HeaHoanuaupaxa/ -13.95% 91 N
3a noc 12 meceua /i / - ,‘9"
3ano 3 roauHu /: - o INd
OT HavanoTo Ha ny6n. npeanaraxe /aHioanuavpaqa/ -
MOPTOEAN AOXOAHOCT NO roguHn
HORIZON KBC EXPERTEASE DYNAMIC TOLERANT EUR AANOBE
MAPV B 5PO AKTUBU
B3EMAHUSA AKTVBU Toit kaTo noadoHABT e yupeaeH npe32021 r., He ca HanuLe AOCTaTbYHO AaHHM, 33 43 ce
npefocTasy None3Ha MHPOPMaLWA 3a pe3yNTaTh OT MUHANM Nepuo Ha NoAdoHAA
npOElyKTDB MuHumanna Basosa
peinTuHr MHBECTUMS Banyta

MABEH ®OHl

Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in EUR

® (naseH GoHA, BANYTA HA FMABHUS ®OH[
B J/INKBUAHMN CpeacTBa EUR

B3emaHua OBbPXABA B KOATO E NMABHUAT ®OHA

BENrUA

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHATTHA

LENEBO PA3NPEOENEHUE HA NMABHUA ®OHLO

AKLMN 55.00%
OBNUrALn 45.00%

Cnepn MpayHuTe pesynTaTi Npe3 anpur, nasapuTe Ha akuuu B pasBUTUTE CTPaHM Ce CTabunusmpaxa npes BTopaTa fosioBuHa Ha Mail 1 3aBbpLUNXa Mecelia CbC CKPOMHM neyantu.
BonatunHocTTa 0cTaHa 40CTa BUCOKa U MHOTO MHAEKCH Ce Jo6nuknXa 10 HaBnu3aHe B Meuu nasap (cnaa ot 20% unu noseye). Bunpeku, Ye HsMalLe CEPUO3HI HeraTUBHU U3HEHaaM,
HebnaronpusTHUTE NepcneKTVBIA OT NO-CTPOra NapuyHa MonnTIKa, BUCOKa MHNaums 1 3abaBsHe Ha MKOHOMUKaTa NPOABLILKAXa Aa TeXaT BbpXy nasapuTe. BuaspbliaemocTTa Ha
MHCTpYMeHTUTE C chukeupaH 4oxoA Gelue paBHa UNW Neko oTpuuaTenHa 3a no-AbAruTe ApaLym, BKIHUATENHO 3a 06nuraummuTe, 068bp3aHm ¢ HcnauusTa. [JoxoaHocTTa Ha 10-roautHuTe
AbpxaBHU obnurauum Ha CALL| noyTn He ce npomeHu, Ho B EBpona ce noBuiumxa c okono 20 6asucHu Touku. OTHOBO, GOPCOBO-TbPryBaHUTE CTOKW U B YaCTHOCT eHeprusTa, bsixa cpeq Haii-
[no6pe Npe/CTaBsILUTE Ce KNacoBe akTUBM 1 ToBa Gelle OTPA3EHO B CUMHUS PLCT Ha EHEPIUITHUS CEKTOP 1 Ha HSIKOU HOBOBb3HWKBALLUW Na3apy.

B reononuTiyeckn nnaH meceLbT Belle CPaBHUTENHO TUX, Thbil KaTo HAMaLLE roflemn cbbuTtus unn nsHeHaam. OTHolermnaTa mexay CALL u Kutait oTHoBo 6sixa obTerHaT sapaam TaiisaH.
KOH(NMKTBLT B YKpaliHa Ce NpoTo4M, Cera camo Mno-orpaHinieH B U3TOYHaTa YacT Ha cTpaHaTa. Hsikon eBponeiicki npaBuTencTea pasmecTuxa GIo[KeTUTe Ci B ONUTY i@ HaMansT 3aBUCMMOCTTa
cv oT Pycus, kaTo Ta3n roiuHa yBenuunxa pasxoauTe i 3a oTépaHa v eHeprus. HelocTUrbT Ha MaTepuani 1 CToKM U Npobnem1Te C BEpUrUTe 3a JOCTaBKM MPOALIKMXa f1a GyTaT LeHuTe
Harope. LlennTe Ha eHeprusTa B EBpona ckounxa ¢ 6n13o 190% Hapa HuBaTa npean COVID-19 u npubnuantenHo 1,25 MunmoHa ToHa 3bpHEHN U MacnofaiiHu KynTypu npoabmkasat Aa 6baat
6roKMpaHM Ha Kopabu B yKpanNHCKN MOPCKM NpUCTaHuLLA (YKpaiiHa e Hali-roneMUsiT U3HOCUTEN Ha CITbHYOTIEA B CBETa). [loKaTo ronsiMoTo HeM3BECTHO cera € MPOALIKUTENHOCTTa Ha
npoGnemuTe C AOCTaBKUATE, €HA HAUCTUHA YNIOPUTA U BUCOKA UH(NALMS LLE CE AbMKM IMaBHO Ha PbCTa Ha 3annaTUTe U CaMOMU3NbIHSIBALLMTE Ce O4aKBaHWsi Ha NOTPEGUTENNTE 3a NO-BUCOKM
ueHu.

BcbLUHOCT MH(bnaumsiTa ocTaBa 3aBuLLeHa (HO U3rnexaa A0CTUra CBOs BPbX B rofieM1Te passuTU per1oHn). Masapute 0GUKHOBEHO B TaKbB MOMEHT ThPCST NonUTMYecka NoAkpena, 3a aa
obnekyar HaT1cka. Toan MbT 06aye BUCOKATa MH(NALMA HE OCTaBs Ha LIEHTpanHuTe GaHku NOYTU HIKaKbB M3G0p, OCBEH [la 3ana3AT NNaHoBETe CU 3a NPOAbIHKaBaHe Ha 3aTaraHeTo.
MapuyHUTE BNAacTy 3anasvxa arpecuBHaTa cv nosuums, 6es Tosa Aa Ce OTPa3n HEraTUBHO Ha NasapuTe, Thil KaTo HAMALLE NOBEYE U3HEHAAW 3@ AOMbIHUTENHU NOBULLEHNS HA NIMXBEHUTE
npolieHTn. B eBpo3oHaTa EL|B noteBbpam Harnacata cu 3a NpekpaTsiBaHe Ha MokynkuTe Ha akTUBM Npe3 TPETOTO TPUMECeume, NOATOTBANKM NoYBaTa 3a HAKOMKO NIMXBEHN NOBULLEHWS,
3anouyBaLLy Npes 1o Tasu roauHa. OTBbA OkeaHa UHBECTUTOPUTE CTaHaxa No-ONTMMUCTUYHU NPe3 BTopaTa NomoBMHa Ha MeceLia Ha (hoHa Ha oBHaaexaaBalumMTe pesyrnTati oT peauua
ronemy TbproBuK Ha ApeGHo B CALL|, KOETO HanoXu BreyaTNeHNeTo, Ye aMepUKaHCKUAT NOTPeGUTEN BCe Ollie 0CTaBa B CUMHA NO3ULMS /1a Xapuu 1 noTpeGsBa. ToBa NOTBbPAN OYakBaHUATa Ha
®depiepantus peseps a NoBuULLM NUXBIUTE ¢ 50 GasnCHU TOUKM NPe3 creaBalyMTe Ba MeceLa.

BBnrapckusT nasap 0THOBO NMokasa CBOMTE NPeaMMCTBa 3a IBepcucrkaLMs, Thil KaTo NPECTaBAHETO My CE OTKIIOHN OT TOBa Ha rmoGanHuTe pa3BuTi Nasapy. MHOEKCHT Ha CUHNTE YMnoBe
SOFIX u wupokuat BGBX40 3aTBopuxa MeceLa ¢ neku 3arybu. Haii-no6pe ce npeactasu 3a meceuia MpoyysaHe 1 Ao6us Ha HedT u ras Afl, koeTo fo6aBu Hag 52% KbM LieHaTa Ha akuuuTe cu,
a Haii-3ne - Cnugu Afl, koeTo 3ary6u manko noseye ot 12%.

BAXHO! MpepocTtaBeHaTta MHopmaLys B HACTOSLUNA MapKETUHIOB MaTepuan He NpeacTaBnsaBa MHBECTULIMIOHHA KOHCYNTaLWs, CbBET, MHBECTULIMOHHO MPOyyYBaHe Ui Npenopbka 3a MHBECTVpaHe 1 He crieasa Aa
ce TbrkyBa KaTo Takaea. MHdopmauvaTa e BanvaHa KbM AaTaTa Ha U3faBaHe Ha MapkeTUHIoBIS MaTepuan 1 MoxXe fa ce Npomern B 6baelle. CTOMHOCTTa Ha AANOBETe Ha KONEKTUBHUTE MHBECTULIMOHHM CXeMM ce
NPOMEHs BbLB BPEMeTo 1 MoXe Aa 6bae no-Bvcoka niv Mo-H1cka OT CTOMHOCTTa B MOMEHTa Ha WHBEcTUpaHe. He ce rapaHTupar neyantm v cbliecTsyBa pUCK 3@ MHBECTUTOPUTE Aa HEe CU Bb3CTAHOBAT MbIHMA
pa3vep Ha MHBECTVpaHWUTe CpeAcTBa. 3aToBa € NPEnopbYMTENIHO MHBECTUTOPUTE [1a Ce 3ano3HasT Chbe creundukaTta Ha HaHCOBMTE MHCTPYMEHTH, B KOWTO XenasT [a MHBECTMPAT 1 Aa NPELeHST A0 KOMKO Te ca
MOAXOASLUM 33 U3MbITHEHNE Ha TEXHUTE MHBECTULIVIOHHI LIen 1 CKITIOHHOCT KbM PUCK, NPEAV B3EMaHe Ha MHBECTULIMIOHHO pelueHve. VIHBECTULMMTE B KONEKTUBHM MHBECTULIMOHHM cxemu, Npeanarakm ot OBB, ca

rapaHTupaHu ot PoHaa 3a KOMMeHcHpaHe Ha MHBecTUTopUTe, B pas3mep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbxpaHsiBaHu oT OBB (hyHaHCcoBN MHCTPYMEHTH, Ho He noseye oT 40 000 ne. Mons, 3anosHaiite ce ¢
[lokymMeHTa C Knio4oBa WHopMaLys 3a MHBecTUTopa 1 MpocnekTa, Npeav fia uHeecTuparte. Mpy novckeaHe, MoOXeTe [ja NONy4YUTe XapTUEHO KOMMe Ha Tean A0KYMEHTV 6e3nnaTHo BbB BCUYKY krnoHose Ha OBB, B
pamkuTe Ha 0614atHOTO UM PaboTHO Bpeme C KnneHTW. MbnHa 1 Hak-akTyanHa MHdopmMaLms oTHocHO npeanaraHnte ot OBB choHaoBe, Moxe fa Hamepute Ha www.ubb.bg, B cekuus ,CnecTaBaHus 1 MHBECTULAM®,
Ha WHTepHeT cTpaHnuata Ha ,Keit By Cu AceT MeHnmxmbHT H.B. — KITOH® K4T — www.ubbam.bg, kakTo 1 B kroHoBeTe Ha OBB, kbaeTo MoXe Aa nonyyute 1 NepcoHanvanpaH MHBECTULIMOHEH CbBeT. Peslome Ha

BalLMTE NpaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CrieAHUTE XUNEepPBPB3KK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuiicku eauk: 11365.pdf (ubbam.bg).



