OBb Ekcneptin3 OecaHauBeH BanaHcupaH (EBPO)

OBb EkcneptMii3 [ledaHsuseH banaHcupaH (EBPO) e rnobaneH cmeceH ,6anaHcupaH” MHBeCTULMOHEH NoAdOHA Ha AoroBopeH dpoHA Yaabp ,, 066 EkcnepTWiiz”,
KOMTO e 3axpaHBalla KONeKTUBHA MHBECTULIMOHHA CXeMa MO CMUCBAA Ha Y. 67 OT 3aKOHa 3a AEHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHN OXEMM 1 Ha ipYTU
NpeanpusATUA 3a KONEKTUBHO MHBecTupaHe (,30KUCANKNY). UHBecTUuMOHHaTa Len Ha noadoHAA e Aa UHBECTUPA Ha-Masko 85% OT aKTUBUTE CU B INaBHUA
noadoHA 1 A0 15% OT aKTUBMUTE CU B Napu v AepusaTun. MnasHuaT noa-doHa Horizon ExpertEase Defensive Balanced cnessa myntu-curHanHa ctpaterus Kato
HBECTULMOHHATA LieN € /la reHepupa Bb3MOXKHO Haii-BUCOKA Bb3BPBLIAEMOCT 3@ CBOUTE aKLIMOHEPH B CbOTBETCTBUE C MHBECTULMOHHATA CU NONMTMKA. [NaBHUAT
noa-¢poHa Horizon KBC ExpertEase Defensive Balanced cneaBa MynTu-curHanHa ctpaterus KaTto LenesoTo pasnpeaeneHve e 30% B akumu 1 70% 8 obauraumm. .

OCHOBHA NHOOPMALIUA Kkbm 30 06 2022 PBCT HA 100 NEBA UHBECTUPAHMU

Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 33167 250.86
MocnepHa notebpaeHa HCA/1 asn 9.4465
Hai-Hucka - Hait-Bucoka HCA/1 asin 3a nocnegHata 1r. 9.3399-10.6056

CTaHaapTHO OTKIMOHEHWe 3a nocneaHata 1 roauHa -

AO0XOOHOCT

OT HayanoTo Ha roauHaTa /HeaHoanuavupaHa/ -10.12%
8a nocneaHute 12 meceua /HeaHoanuaupaxa/ -

3a nocneg; 3 roauHm /an Ha/ -

OT HavyanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

AOXOAHOCT NO roguHn

MOPT®EUN T™™n
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR [ANOBE
SZPE:A::"M‘:' //:g::: Toif KaTo NOAPOHABT € yupeaeH npe3 2021 r., He ca HAAVLIE AOCTAaTBUYHO AaHHM, 33 /43 ce
Npe/10CTaBM NONE3Ha HAOPMALA 32 PE3Y/ITATY OT MAHAAM NEPUO/L Ha NOADOHAA
MpoaykTos MuHumanta Basosa
PEeRTUHT WMHBECTUUMS Banyta

FMABEH ®OHL4

Horizon KBC ExpertEase Defensive Balanced Institutional F share BG class in EUR

BAIYTA HA INMABHUA ®OHAO

EBPO

u [naBeH $oHA,
u /IMKBUAHW CpeacTBa

B3semaHusa OBbPXABA B KOATO E NMABHUAT ®OHL

BENrUA

CTPATEIUs HA MMABHUA ®OHA

MYNTU-CUTHATNHA

LENIEBO PA3SNPEOENEHUE HA INMABHUA ®OHAO

AKUAN 30.00%
OBJIrALN 70.00%

98.4%

KOMEHTAP
MbpBaTa nonosuHa Ha 2022r. Beye e akT kaTo MeceL| KOHM NpoabIKM TpeHaa Ha cnaj Ha NasapuTe C KpaTku NPoGNsACLUM Ha pexas pbeT. CTabunmanpaHeTo Ha LigHUTe Ha NeTpona noa HUBo
ot 110 fonapa 3a Gapen He Ge AOCTaTLYHO, 3a Aa pa3cee NPUTECHEHUSITA HA UHBECTUTOPUTE U KyMyBauuTe OCTaHaxa NacvBHU, O4aKBaki NoBeye [aHHW 3a CbCTOSIHUETO Ha KOHOMMKATa 1
neiicTBUATa Ha LieHTpanHuTe 6aHku. MasapbT Ha Tpyaa npoabkasa Aa 6bae B 0TnMYHa dopma kato 6espaboTtuuata B CALL (3.6%) AocTUrHa Haii-HUCKOTO c1 HMBO OT 1969r Hacam, AokaTo B
Fepmanus - eHa oT BofeLlmTe MkoHomuky B EC, T8 ce nosuium neko 710 5.3%. MpuunHata, obaye 6e BkMoUBaHeTo Ha TpaitHo npebusapalum 6exaHuy oT YkpaitHa B Hero. Mo-Bucokata
rbBKABOCT Ha Nasapa Ha Tpy/a 03HauyaBa W Ye HSIKOW OT Halt-3acerHaTuTe CeKTOpy KaTo CTPOUTENCTBO, 3abaBneHus 1 obpa3oBaHme, Lie MoraT Aa NOAMLAHSAT He3aeTUTe No3uumu. Jlekoto
oxnaxaaHe Ha nasapa Ha Tpyaa e MofnoXuTeneH MHAMKaTop. Mo-yMepeHnsT pbCT 1 cTabunuaupalyata ce UHgnaLus MoraT ja HacodaT UKOHOMMKATa KbM MEKO KallaHe, pasbupa ce, ako
defepanHus peseps NPosiBn Heo6XoAMMOTO ThbprieHue. OT cTpaHa Ha 6u3Heca CbLUO ce HabnoAaBa neko oxnax/aaHe. MosulaBaLMTe Ce NMXBU U NO-BIUCOKUTE CNaJioBe Ha HSIKOU BOAELLM
MHOMKaTOPW Npean3BIKaxa KOHTPaKLMs B MHAEKCa 3a yBepeHOCT Ha 6uaHeca PMI, HO HEroBOTO HMBO BCeE oOlle OcTaBa 3apaBocnoBHo (Hag 50 u B CALLL, v B EBpo3oHaTa, Npon3BoaCcTBO 1
YCIyrv) KaTo HUBaTa Ha NPoM3BeAeHa NPOAYKLMS OTYETOXa Caj 3a MbPBY MbT 3a NOCMeAHUTE ABE roAvHN. EhekTbT BbpXy nazapute Ha akUUW He 3aKbCHSI kaTo BogelumTe Haekcu S&P 500 (-
8.4%), Euro stoxx 50 (-8.8%) v Nikkei 225 (-3.3%) oTyeToxa cnag. He Bcuukn cektopy, obaye, pearmpaxa HeraTMBHO KaTo OCBEH NPOABIKABALLOTO CUMHO NPEACTaBsHe Ha eHepruiHuTe
KOMNaHUW, TPaANLIMOHHO OTGPAHUTENHUTE CEKTOPM KaTO KOMYHAIHU YCNYru, CTOKW W YCIyrit OT MbpBa HeoGXOAUMOCT 1 34paBeona3BaHe, ChLo 0TYETOXa OTHOCUTENHO No-A0GpY pesynTaTy.
ToBa ca CeKTopyW NpUeMaHm KaTo ,cracuTenHa noaka“ npu peLecus Thil KaTo JOMakUHCTBaTa NPOAbINKABAT Aa NoTpebsBaT TeXHUTE NPOAYKTA U YCNYr, OPU U B NO-HErAaTUBHU MKOHOMUYECKM
YCrOBWA W BAWraLLy ce NXBW. XBaTkaTa Ha LleHTpanHuTe 6aHku OTNyCHa BPEMEHHO NnasapuTe Ha obnurauuy kato AoxoAHocTTa npu 10-roauiiHnTe kHinka Ha CALL cnagraxa o 3.0% (B
HavanoTo Ha FOHu gocTuratie 3.5%) criefcTeMe Ha NOBMLLABALLNTE CE LIGHN Ha EMUCUUTE — MHAMKALIWA, Ye BCe NoBeYe MHBECTUTOPM NPEAnoYmnTaT TaxHaTa curypHocT. B no-sacerHatarta ot
BoitHaTa EBpo3soHa, EsponeiickaTa LieHTpanHa BaHka Bce olle narnexnaa, Ye Abpxu B kapTute cu nosuiueHue ot 0.50%, Ho ouumanto KpuctuH flarapa 3a cera nopbpxa MbpeoOHaYanHmns
nnaH 3a ysenuuenue ¢ 0.25% nocneasaHo oT BTopo npes CenTemspu, 0THOBO ¢ 0.25%. WUHdnaumsTa B EBpo3oHaTa Bee olue Gyliysa ¢ MbiHa cuna kaTo AoCTUrHa HoB pekopy oT 8.6% npes
tOHM (paHHa nporHosa Ha EBpocTart). B Bbnrapusi npeacton Aa BUAUM HEHOTO HUBO 3a FOHM, HO kKbM Mecel, Maii 6e gocTUrHaT HoB nuk oT 15.6%. ToBa He Monpeun Ha BoAELLMST uHaekc BG40
na 3anasu noauum (-0.2%) kaTo BogeLy no pueT Bsxa ®ebpnneit Mponsptuc ANCKLL, Codma Komepc 3anoxHm kbium Al v Cupma Mpyn Xonauur Afl. Hait-ronsm cnap 6e oT4eTeH oT akuuute
Ha MeTpon Afl, KOSITO 3aTBOPK Ha Marko nof 25 CTOTUHKM 3a akuus. [ipyra Ge kapTuHaTa BbB BoZeLaTa MKOHOMUKa B A3usl, KbeTO pa3xnabBaHeTo Ha CTPOTUTe KapaHTUHHU MEPKU U CUNHUTE
NPOM3BOACTBEHM JaHHW NOBULLMXA UHAEKCA Ha YBEPEHOCT Ha GU3Heca 4o HUBO oT 50.2, a ycnyrute focTurHaxa 54.7. Mo3UTUBHUTE HOBMHM M NEKOTO oTcnaGBaHe Ha toaHa CnpsiMo
amMepuKaHCKWs jonap U3cTpernsixa OCHOBHUA nHaekc Shanghai Composite ¢ +6.7% cnpsiMo HUBOTO, Ha kOETO 3aTBOpy Npes Mail. A MHANKaUMUTE CTaBaT BCe MO-CONMMAHW, Ye AOCTaBHUTE BepUrn
ca B fjocTa no-go6pa (hopma 1 Bb3CTaHOBSBAHETO NPOAbIIKaBa CBOS XO/.

BAXHO! lNMpegocTtaBeHata MHOpMaUMa B HACTOSALUMS MAPKETUHIOB MaTepuan He NpeacTaBnaBa MHBECTULMOHHA KOHCYNTaums, CbBET, MHBECTULMOHHO NPOYyYBaHe Uy NMpenopbKa 3a MHBECTMpaHe 1 He creasa
fa ce TbrkyBa kaTo TakaBa. MiHpopmauusiTa € BanuaHa KbM AaTtaTa Ha n3jaBaHe Ha MapkeTUHIOBUS MaTepuan 1 Moxe Ja ce npomeHu B 6baelle. CTOMHOCTTa Ha ASNOBETe Ha KONEKTUBHUTE UHBECTULIMOHHN
CXemu ce MPOMEHsl BbB BPEMETO 1 MOXe Aa 6b/ae No-BucoKa Nu No-HIUCka OT CTOMHOCTTa B MOMEHTa Ha MHBecTupaHe. He ce rapaHTupat neqantu n cbluecTByBa pUck 3a MHBECTUTOPUTE Aa He CW Bb3CTAHOBAT
MbIHUS pa3mep Ha MHBECTMpaHUTe cpeacTBa. 3aToBa e NPenopbUYMTENHO MHBECTUTOPUTE [a Ce 3ano3HasT Cbe crneumdukaTta Ha (OMHaHCOBUTE MHCTPYMEHTU, B KOUTO XKENasT [Aa MHBECTUPAT 1 a NPeLeHT 40
KOJIKO Te Ca NOAXOASALLIVN 33 UMbIHEHNE Ha TEeXHUTE NHBECTULIMOHHM LIENN W CKMOHHOCT KbM PUCK, NPEAV B3eMaHe Ha MHBECTULIMOHHO pelueHne. MIHBEeCTMUMUTE B KONEKTUBHN MHBECTULIMOHHN CXeMU, NpeanaraHn

ot OBB, ca rapaHTupanu oT ®oHAa 3a KOMNeHcUpaHe Ha UHBecTUTopuTe, B paamep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbxpaHsiBaHu oT OBB hUHaHCOBU MHCTPYMEHTH, HO He noseye oT 40 000 nB. Mons,
3anosHaiiTe ce ¢ [lokyMeHTa C KnioyoBa MHhopMaLs 3a MHBecTMTOpa 1 MpocnekTa, npeau Aa nHeectupare. Mpu noucksaHe, MOXeTe Aa NONMyYNUTe XapTUEHO Konue Ha Tean A0KYMEHTU Ge3nnaTHO BbB BCUYKN
knoHose Ha OBB, B pamkuTe Ha 0614aiiHoTo MM paboTHO Bpeme ¢ knneHTH. MbnHa n Hai-akTyanHa nHdopmaums oTHocHo npeanaraHuTe ot OBB (oHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekuns
,CnecTaBaHna 1 MHBECTULMN®, HA HTEPHET CTpaHuuaTa Ha ,Kein Bu Cu Acetr MeHnaxmbHT H.B. — KITOH" KT — www.ubbam.bg, kakTo u B knoHoseTe Ha OBbB, kbaeTo Moxe Aa nony4nTe 1 nepcoHanmanpaH
WHBECTULIMOHEH CbBET. PesioMe Ha BalumTe nNpaBa kaTo MHBECTUTOP, € JOCTLIHO Ha CreaHUTe XMNepBpb3ku, Ha 6bnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuiicku esuk: 11365.pdf (ubbam.bg)




