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OBWKEHWUA B HETHATA CTOMHOCT HA AKTUBUTE

#MapkeTuHros marepuan

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA

12

2021 2021

MHdopmaumaTa we 6bae AOCTbNHA /e KaTo U3SMUHE egHa
KaneHAapHa roAuHa ot crapTa Ha doHaa.

2022

MpeaxoaHuUTe ABUMEHMA B pa3mepa Ha HeTHaTa CTOMHOCT He Ca HaAeKaeH
nokasaren 3a 6baeueto. (M3TouHuk: KBC Asset Management)

OCHOBHU AAHHU

ISIN Koz,

NocneaHa HCA Ha eauH agan
HeTHM akTnBM (B MAH.)

TaKca 3a 3anucBaHe

TaKca npu 06paTHO U3KynyBaHe B
pamKUTe Ha eguH mecel, oT
3anuceaHe BbB poHAA
Anti-dilution levy

TeKyLm pa3xoan, OT KOUTo:

- TaKca 3a ynpas/ieHue
KaTeropwua ¢oHg
HauanHa pata Ha npeanaraHe
Nagex
MuHMManHa nHeecTMLmA
JInkBngHocT

Bb3BpblLaeMoCT Ha roauilHa 6a3a aKyMy/MpaHa Bb3BPbLLaeMOCT

BG9000005215
Mopa-¢doH, Mopa-doH
9.4867 EUR A-boA A-boHA
roguHa
15.32 EUR
1.500% or NHdopmauunaTa we 6bae A0CTbNHA Cnes KaTo M3MUHe eAHa

CTapTMpaHeTo KaneHAapHa roguHa oT cTapTa Ha ¢poHaa.

makc 5.000%
B U3K/IIOUMTENHN CUTYyaL UK

1.69%

makc. 1.510%
multi-asset

05 mapt 2021

6e3 paTta Ha nagex
10 eBpo

AHEeBHa

MocTUrHaTMTE pesynTaTi U Y1CAa 33 Bb3BPBHLLAEMOCTTA Ca MHBECTULMOHHUAT pe3ynTaT Ha ucTopuyecka 6asa 1 ca u3paseHu BbB BasyTaTa Ha poHAa. Tesun undpu otuntat
pasnpeaeneHuTe 6PYTHU AUBUAEHTU U BCUUKM PA3XO4M M TaKCH, C U3K/IOYEHME Ha AaHbLMTE M TaKCMTE 3a 3anMcBaHe M 06paTHO M3KynyBaHe. [ocTUrHaTuTe pesyntaTm
M [laHHM 33 Bb3BPbHLLAEMOCTTa B MMHA/IOTO HE Ca HaAeXAHa UHAMKaumMA 3a 6baeleTo. (M3touHmk: KBC Asset Management).

MOKAS3ATE/1 HA PUCKA U Bb3BPBHLLAEMOCTTA

Mo-HUCBK pUcK Mo-BUCOK pUcK

MoTeHuManHo no-HUCKa MoTeHuManHo No-sncoka
Bb3BpPbLIAEMOCT Bb3BpPbLIAEMOCT

NPOAYKTOB PEUTUHT

1204567

Mo-otbpaHuTeneH Mo-gnHamunyeH

€

lNoKasaTenAr 3a pMCK M Bb3BPBLLAEMOCT, KOWTO ce U3uCKBa no 3aKOH, ce onpegenAa Bb3 OCHOBA Ha BOMATU/IHOCTTA
Ha ¢OH,CI,a CNpAMO nasapurte. ToWl e BK/IIOYEH U B AOKYMeHTa C K/lo4oBa VIHd)OpMaLI,VIH 3a MHBECTUTOpUTE. Yucnoto ce
n3yuncnasa OT regHata To4Ka Ha MHBECTUTOP B €BpPO.

OcBeH TOBa, MHBECTULMATA B TO3M GOHA, e CBbp3aHa C:

- YMepeHOo HMBO Ha MHGNALMOHEH PUCK: AebT B 06AUraLmMm He OCMIypsABa 3alLMTa cpeLly HapacTBaHe Ha MHbnaumnaTa.
- yr\nepeHo HWUBO Ha BaslyTeH PUCK: Tbl)ll KaTO MMa UHBECTULUMUN B LEHHU KHUXKA, KOUTO Ca A4€HOMUHNPAHWN BbB BanyTu,
pasNNYHM OT eBPOTO, MMa BEPOATHOCT CTOMHOCTTAa Ha AaZeHa MHBECTUUMA A3 6bae MoBAMAHA OT ABMMKEHMATA Ha
Ba/NlyTHUTE KypcoBe.

- YMepeHo HUBO Ha KPeAMTEH PUCK: Ae/TbT B 06/UraLmMm Ce MHBECTMPA OCHOBHO, HO HE U3K/IOUMTENHO, B 06 auraLmm
C MHBECTULMOHEH PeNTUHT. Cief0BaTe/HO, PUCKLT faAEeH EMUTEHT ia HE MOMKE MoBeYe 4a U3Mb/IHABA 334 b/IKEHNUATA
CW € MO-BMCOK OT TO3M MPU MHBECTMLMA, KOATO CE CbCTOM Camo OT O6/MraumMm C MHBECTULMOHEH PENTUHI. AKO
MHBECTUTOPUTE UMAT CbMHEHMA OTHOCHO KPEAMTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 06AUraLMMTE, CTOMHOCTTA Ha Te3n
06A1raLMK MOXKeE Aa Ce MOHMMKM.

HAma 3awwmTa Ha KanuTtana.

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTMHT, pa3paboteH or KBC, Bauma u apyru daxktopum
npeasua, KaTo Hanpumep M3NAaWAHeToO Ha KanwuTtas Ha NpeaBapuUTeNHO onpefeneHa AaTta, KpeauTeH PenTuHr,
pasnpegeneHme Ha aKTUBWUTE, EKCMO3MLMA KbM YyXKAW BanyTM U NMKBUMAHOCT. MoxkeTe fJa HamepuTe Tasu
nHbopmauma nog, 'MpPoAyKTOB perTUHr. Korato nasapHUTE YCl0BUA Ca HOPMAsHU, MO-HUCBK PUCK (MO-HWUCBK
NPOAYKTOB PEUTUHT) We aosBefe A0 MOTeHUMANHO MNO-HUCKA A0XO0AHOCT. CbOTBETHO, MO-BUMCOK PUCK (MO-BMCOK
NPOAYKTOB PENTUHT) Lie foBeae A0 NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noseye MHPOPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpeaensHe Ha NPOAYKTOBMA  PEWTUHI, MOXKeTe J[a HamepuTe Ha
www.kbc.be/productrating.

MNPENOPBYUTEJIEH XOPU3OHT 3A UHBECTULINA

MuHUMym 3 roanHu


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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LLEZIU U UHBECTULIMUOHHA NOJIUTUKA

NoadoHabT e rnobaneH cmeceH ,6anaHcupaH” MHBecTULMOHeH nopdoHa Ha agorosopeH ¢oHa yagbp ,OBB EkcnepTWUiiz“, KoiTo e 3axpaHBalia KOMEeKTUBHA
MHBECTULUMOHHA CXeMa NO CMWUCbHIA Ha Y. 67 OT 3aKOHa 33 AeMHOCTTA HA KONEKTUBHUTE MHBECTULMOHHU CXEMU U HA APYrY NPEAnpPUATUA 33 KONEKTUBHO MHBECTUPaHE
(,34KNCANKN“). NoadoHAbT e 3axpaHBaLy NoadOoHA, M MHBECTUPA HaW-ManKo 85% OT aKTUBUTE CU B akuum oT MHcTUTyumoHaneH @ Bl knac akuwmm (Institutional F share
BG class), aeHoMMHMpaHu B eBpo, Ha rnaseH noadoHa XopaisbH Kelt Bu Cu ExkcnepTthiis edaHsuseH TonepaHTeH (Horizon KBC ExpertEase Defensive Tolerant), koiiTo e
MHBECTUUMOHHO nogpasaeneHume Ha XopansbH H.B. (Horizon N.V.), MHBECTULMOHHO APYXKECTBO OT OTBOPEH TUN, HAANEXKHO YYPELEHO U CbLLECTBYBALLO CbIIaCHO 3aKOHUTE
Ha benrus, cbC ceganuniue u agpec Ha ynpasneHune: XaBeHnaaH 2, B-1080, rp. bptokcen, benrvsa u ynpasnasaHo ot Keit bu Cu AceT MeHugskmbHT H.B. (KBC Asset
Management N.V.). MUHBeCTULMOHHATa Len Ha noadoHAa e Aa MHBECTUPA Hal-ManKo 85% OT aKTUBMUTE Cv B I1aBHUA NoadoHA M A0 15% OT aKTUBUTE CY B Napy 1 AepuBaTu.
WNHBECTMLMOHHATA LeN Ha rnaBHuA NoAdoHA e A3 reHepupa Bb3MOMKHO Hal-BMCOKA Bb3BPDBLLAEMOCT 33 CBOMTE aKLMOHEPU B CbOTBETCTBME C MHBECTUUMOHHATA CU
nonuTuKa. ToBa AaBa OTPaXKeHMeE B CTPEMENKA My KbM reHepUMpaHeTo Ha KanuTasoBu neyanbu u npuxoau. 3a Tasu Len akTUBUTE Ha rMaBHMA noadoHA npegumHo ce
MHBECTUPAT NPAKO UM KOCBEHO, Ypes CBbP3aHN GUHAHCOBM MHCTPYMEHTH, B 061uraumm. [loxogHocTTa Ha noadoHAa ce o4akea Aa 6bae MHOro 61m3Ka 40 Ta3u Ha raBHUA
noadoHA ¢ ornes Ha 06CTOATENCTBOTO, Ye L MHBECTUPA BCUYKM UM MOYTM BCUYKM CBOM aKTUBW B FNaBHUA NOADOHA U LEe AbPXKN A0 15% OT aKTMBUTE CU B:

(i) LOMbAHUTENIHU IMKBUAHM aKTUBM (Napwu) 40 pasmep, HEO6XOAMM 33 U3MbJIHEHWE Ha MOPBYKM HA MHBECTUTOPM 33 06PATHO M3KyMyBaHe M 33 NOKPUBAHe Ha
APy TEKYLLM Pasxoau;
(ii) orpaHuyeHu No3nLMK B AepmsaTu (Hanp. proubpcu) € Les xedxmpaHe Ha NasapeH PUCK, NOPOAEH OT Pa3aMKaTa BbB BPEMETO MEXAY U3MbAHEHWUE Ha NOPbUYKUTE

3a O6paTHO U3KynyBaHe 1 3annuceaHe B ﬂO,D,d)OH,D,a U TAXHOTO U3Nb/IHEHNE Ha HUBOTO Ha raBHUA nO,Cl,d)OH,CI,.

TNaBHMAT NofdOHA MHBECTMPA NPSAKO WM KOCBEHO B Pa3/IMYHU KNACOBE aKTUBM, KaTo Hanpumep akumu u/vam MHBECTULMM, CBBP3aHM C aKLMK (,KOMMOHEHT OT akummn®),
obavrauum 1/Mam UHBECTUUMM, CBbP3aHU C obauraumm (,KOMMOHEHT OT 06/aMraumMmn®), MHCTPYMEHTM Ha MapuyHWUA Nasap, napy U NapuyHU eKBUBaANEHTU u/uau
anTepHaTUBHU MHBECTULMU (BKNKOYUTENHO HEMNPEKN MHBECTULMMN B HEABUXUMU UMOTU U GUHAHCOBU MHCTPYMEHTM, KOMTO Ca CBbP3aHM C ABUKEHWETO Ha LeHUTe Ha
CTOKOBUTe Nasapu). LlenesoTo pasnpegeneHve Ha akTMBMTE Ha rnaBHWA noAdoHs e 30% 3a KOMMOHEeHTa oT akuuu U 70% 3a KOMMoHeHTa oT obauraumu. Tosa
pasnpeaeneHve moxe Aa 6bae 3HaUMTESTHO MPOMEHEHO M B Ta3W BPb3Ka, MABHUAT NOAPOHA MOXKE A3 MHBECTMPA 3HAUUTE/THA YaCT OT aKTUBUTE CU B KNACOBE aKTUBM,
KOWTO He Ca BK/IIOYEHM B LLENEBOTO pasnpeaeneHme (KaTo MHCTPYMEHTU Ha MapuyHMA Nasap 1 napu). KOMNOHEHTBT OT aKL KU MOXKe Aa Bb3/1M3a Ha MaKc. 45% OT akTusuTe
Ha rnasHuA noadoHA. YNpaBnaBalLoTO APYXKECTBO Ha rNaBHUA NoadOoHA, U3BBPLLBA TEKYLL, aHaAN3 HAa GUHAHCOBUTE U MKOHOMMUYECKUTE PA3BUTUA U NepcneKkTMBUTe 3a
KOHKPETHW PErMOHU, CEKTOPU U TEMMU. AKO YCNOBUATA Ha GUHAHCOBUTE Nasapu ca HECUTYPHU, MPOMEHANBU AW U ABETE, YacT OT NopTdeina moxe Aa 6bae NnpesbpHaTa
B MIHBECTULMM C NO-HUCKO HMBO Ha PUCK (KaTO MHCTPYMEHTM Ha NapUYHUA Nasap M Napu). AKO KOMMOHEHTA OT aKLMK Ce NpeacTassa No-g06pe oT KOMNOHEHTa OT 06uraumm
AU 06PaATHOTO, MEHUAKBPUTE Ha TNaBHUA NOAGOHA MOraT CbLLO Taka [a M3MO0/3BaT YacT OT HeroBuUTe aKkTUBM, 33 A3 MHBECTUPAT AOMbAHWUTENHU aKTUBM B NO-A06pe
NpeAcTaBALMA Ce OT Te3N ABa KOMMOHEHTa M A3 NPOAABaT akKTMBU B NO-/I0LIO NPEACTaBALMA Ce KOMMNOHEHT. MeHUAXKbPUTE Ha rnaBHWUA noadoHa obpblLAT eaunH U
NONI0BMHA NbTU NOBEYE BHUMAHMWE Ha PUCKA OT NOHMKaBaHe, OTKOJIKOTO Ha NOTEHLMana 3a pbCT. KONKOTO NoBeye BHUMaHWE ce OTAENA HA PUCKa OT MOHUMKABAHE, TONKOBA
Nno-rofifiMa e YacTTa oT nopTdeiina, KOATO MoXe Aa 6bae MHBECTUPaHA B aKTUBM C MO-HUCKO HMBO Ha PUCK, KaTo Mapu U MHCTPYMEHTU Ha NapuyHWA Nasap, B CUTyaLMA Ha
HecurypHv u/uam NnpomeHMBK Nasapu. Tasu yacT oT nopTdeina moxke Aa 6bae mexay 5% u 40% oT BCUUKM akTUBU. TO3U IMMUT € NPUMEPEH U MOXKe Aa Ce Npepasrnexaa
€)XXeroflHo Bb3 OCHOBA Ha Ab/IrOCPOYHATa TEHAEHLMA Ha PUHAHCOBUTE Nasapu.

FfopenocoyeHuTe LeIM U UHBECTULIMOHHA NOIMTUKA Ca B3eTU U3LAN0 OT AOKYMEHTA C K/o4oBa MHdopmauumsa 3a uHsectutopute (AKU). He ca rapaHTMpaHu HUTO
MbPBOHAYa/IHO MHBECTUPAHUAT KanuUTan, HUTO AOXOAHOCTTA.

AAHBYHA NHOOPMALIUA

[aHbyHOTO 06aaraHe 3aBMCU OT KOHKPETHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHu B 6baewte. MHBecTUTOpUTe TPAGBA Aa NOTHPCAT CbAecTBUE OT
cBOM cO6CTBEHU NPaBHU, AaHDBYHU, GUHAHCOBU UM APYrN KOHCYNTAHTK, 33 Aa MOraT Aa pa3bepaT HaNb/HO AAHBYHOTO TPETMPaHe HAa MHBECTULMATA B AANOBE, KOUTO
ca uspageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noseue MHGOPMaLMA BUXKTe pasaen ,,[laHbuHo TpeTupaHe” ot Mpocnekra Ha ,,OBB EkcnepThiiz”.

MNPO®U/T HA PUCKA

To31 NPoAYKT e NpeAHa3HayeH Ha MbPBO MACTO 32 MHBECTUTOPW C Hail-manko ,JedaH3vseH” npodun. MpenopbyBame Bu ga uHBECTMpPaTE B TO3M MPOAYKT, CAMO aKo
pasbupaTe OCHOBHWUTE XapaKTEPMUCTMKM Ha MPOAYKTa M NO-KOHKPETHO aKo pa3bupaTte pucKoBeTe, cBbP3aHM ¢ Hero. Ako OBb A/l pewm ga npeanara npoaykra 6es
npeaocTaBaHe Ha MHBECTULMOHHA KOHCY/ITaLMaA 3a Hero,, AUCTpMBYTOpP®bT TpAbGBa Aa NPeueHn ganu npuTeskaBate HeobXoANMMMUTE 3HAHUA M ONUT, CBbP3aHK C NPOAYKTA.
AKO cny4anT He e Takbs,, OBb Al Tpabsa aa Bu npeaynpeau, 4e NpoayKTbT He e noaxoaall 3a Bac. Ako OBb Al npeasiara NnpoAyKTa 3ae4HO C MHBECTULLMOHHA
KOHCynTauma, TA TpabBa Aa NpoBepu Aanun NPoAyKTbT e noaxoasu, 3a Bac, KaTo B3eme nog BHUMaHWe BawuTe 3HaHWA U ONUT, CBbP3aHM C NPOAYKTa, MHBECTULMOHHUTE
Bu uenun n dpnHaHcosuTe BU Bb3IMOMNKHOCTU. M0 U3KKOYEHUE € Bb3MOXKHO NP U3BbHPEAHM 06CTOATE/ICTBA FOPEONMCAHATA OLEHKA Aa He ce M3BbPLUBA, aKo NaHMpaHaTa
onepauus e cBbp3aHa ¢ HeKoMMAeKceH GUHAHCOB MHCTPYMEHT U aKo yc/yraTa ce NpefocTaBa No MHULMATUBA Ha KMEHTa.

TOM 10 NO3ULIUU HA TNMABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE DEFENSIVE TOLERANT

No3unuuna ISIN Banyrta CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 7.49%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 6.96%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 6.94%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 6.92%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 6.91%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 6.89%
KBC Participation SRI Cash Plus -ISB BE6258074226 EUR Belgium 6.79%
KBC Equity Fund North America -ISB BE6228535686 usD Belgium 6.26%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 6.23%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 6.23%
Percentage of top 10-positions in total portfolio 67.62%

Bpoii noaabpKaHM NO3ULUK 30
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PA3MNPEAENEHUE HA NOPTOENNAL () (U3TouHmk: KBC Asset Management)
Knac aktnuen® @ BanyTHO pasnpegeneHue
AKummn 36.00% EUR 66.49%
Obnurauum 37.70% usD 21.83%
MapuyHu cpeactsa 26.31% JPY 1.67%
GBP 1.63%
CHF 1.15%
[pyrun pa3susalum ce nasapu 3.16%
[Opyrvn pa3suTtn nasapm 4.08%
PA3MNPEAENEHUE HA AKUMUTEW @) (U3sTouHMK: KBC Asset Management)
PasnpegenieHune no CeKTopu leorpadcko pasnpesencHue
NHbOopMaLMOHHM TexHONOTUN 22.76% CesepHa AmepHKa 62.17%
®duHaHCcoBM ycayrm 17.94% A31A — pa3BMBaLLM ce 11.15%
3ApaseonassaHe 15.07% EBpona 13BbH EBpo3oHaTa 10.31%
Heonpenenex -3.70% EBpO30Ha 9.08%
LMKAWYHM CTORM 1 ycnyru 10.30% MNacnduk 7.09%
Wnaycrpua 9.33% JNlaTuHCKa AMepuKa 0.43%
KomyHukaumu 7.20% AdpuKa 1 BAN3KMA UTOK 0.12%
EHeprua 8.56% EBpona — pa3suBalLy ce 0.07%
Matepuanu 5.49% Heonpegenenu -0.43%
CTOKM ¥ ycnyrv oT nbpBa HeobxoammocT 4.61%
Apyrv 2.44%
PA3MNPEAENEHUE HA OBJIUTALUUTE ) (U3TouHMK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT
[ObpkaBHM 0b6Mraumm passmTi Nasapm 68.39% AAA 16.35%
KopnopaTtvueHu 0baunraumm passut nasapu 26.24% AA 33.66%
[bpKaBHU 06/1Mraumn CBbP3aHN C MHAEKC 3.96% A 13.51%
KopnopaTtveHu obanraumm passmsalLm ce nasapm 0.43% BBB 21.45%
[Opyrv sugose obauraumm 0,99% Not Rated 15.04%

() Bauma nog BHMMaHMe pasnpeseneHMeTo Ha BK/IKOHYEHN B NOPTHOAMOTO KONEKTUBHM MHBECTULMOHHM CXeMU

) Bcnuku pepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLK MAn 06aMraumum we 6bAaT BRKAIOYEHU KbM CbOTBETHMA KAac akTUBM, 3@ KOWTO ce OTHacAT

G) Bcuukm aepmBaTUBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HanpuUMep Ha YyXKAauM BaayT UAM MHAEKCHU 3@ BONATU/IHOCT, We 6'bAaT BKAYeHM B Knac "apyru”.
) U3nonssaHeTo Ha AEPUBATMBHU GUHAHCOBU MHCTPYMEHTU MOSKE fa lOBEAE A0 HEraTUBHO pasnpesesieHne B onpeaeneH Knac (oTpuuaTesiHa cToiHocT)

BAXHO! ToBa e MapKeTMHroB MaTepuan MU He NPeACTaBaABa WHBECTUUMOHHA KOHCYNTAUWA, CbBET, MHBECTULIMOHHO MPOYyYBaHE MW MpPEnopbKa 3a MHBECTMPAHE.
MHbopmaumaTa e BaMAHa KbM AaTaTa Ha M34aBaHe HAa MAapKeTUHrOBMA MAaTepuans M MOXKe Aa ce NPomeHu B bbaelle. CTOMHOCTTA Ha AANOBETE HA KONEKTUBHUTE
MHBECTULIMOHHU CXEeMU ce NPOMEHA BbB BPEMETO U MOXKe fa 6bAe No-BUCOKa MM MO-HUCKA OT CTOWHOCTTA B MOMEHTA Ha MHBeCTUpaHe. He ce rapaHTMpaT neyanbm u
CbLLLECTBYBA PUCK 33 MHBECTUTOPUTE [ja HE CU Bb3CTAHOBAT Mb/IHWA pasmep Ha MHBECTUPaHUTE cpeacTBa. 3aToBa MonA nperneaaiite Mpocnekta v JlokymeHTa ¢ Kto4voBa
nHbopmauma 3a uHBeCTUTOPUTE Ha GOHAA NPean B3EMaHE Ha OKOHYATE/SIHO MHBECTULMOHHO pelueHune. . Moxe A3 HamepuTe Te3n JOKYMEHTU Ha ObArapcku U Ha
AHTINACKM 31K Ha MHTEPHET cTpaHuuara Ha ,Keit B Cu AceT MeHnaxmbHT H.B. — K/TOH” Bbarapua — www.ubbam.bg, n Ha uHTepHeT cTpaHuuata Ha auctpubytopa OBB
— www.ubb.bg, KakTo 1 Npu NoMcKBaHe MOKe Aa Noay4uTe XapTUEHO Konue 6e3niaTHO BbB BCUYKM KNoHOBe Ha OBB, B pamKkute Ha 06M4aliHOTO UM paboTHO Bpeme ¢
KAMEHTU. IHBECTULIMUTE B KONIEKTUBHU MHBECTULIMOHHM CXeMu, npegnaraHu ot OBB, ca rapaHTupaHu oT ®oHAa 33 KOMNEHCMpPaHe Ha MHBeCTUTOpUTe, B pasmep Ha 90%
OT CTOMHOCTTa Ha BCUYKM CbXxpaHaBaHu oT OBb GpMHaHCOBM MHCTPYMeHTH, HO He noseye oT 40 000 /1B., KaTO KOMMEHCAL MK Ce U3NAaLLaT camo B CyYauTe, NpeasuaeHmn ot
3aKoHa. bbvaelwmTe pesyntati noanexar Ha AaHbYHO obnaraHe, 3aBMCELLO OT IMYHOTO MOJIOXKEHNE Ha BCEKM MHBECTUTOP M NOAJ/IeXall0 Ha NPoMAHa B 6baeLlm nepuoau.
Pestome Ha BalMTe npaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CAegHWUTE XWMNEepPBPb3KM, Ha bbarapcku esuk: 11074.pdf (ubbam.bg) u Ha aHrawulickmn esmk: 11365.pdf
(ubbam.bg). Uhdopmupame Bu, ye ,Keit B Cu AceT MeHUaKMBHT H.B.“ Benrua moxe fa B3eme pelueHue 4a NpeKkpaT npeasiaraHeTo Ha To3un GoHZA Ha TeputopuaTa Ha
Peny6nuka bbarapus.



