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YnpasnasaH oT KBC Asset Management NV
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[ABUKEHWA B HETHATA CTOMHOCT HA AKTUBUTE MWHAIN PE3YNTATU NO KANEHAAPHA FOAUHA
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MHdopmaumaTa we 6bae AOCTbNHA /e KaTo U3SMUHE egHa
KaneHaapHa roguHa ot cTapta Ha ¢doHaa.
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MpeaxoaHUTe ABUXKEHUA B pa3mepa Ha HETHATa CTOMHOCT He ca HaZexaeH
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU OAHHU Bb3BpbLYAaEMOCT Ha roauwHa 6asa aKymyupaHa Bb3Bpbll,aemMoct
ISIN B 7211
SIN Kog, G900000 Noa-boma Noa-boHa
NocneaHa HCA Ha eauH aan 9.9208 BGN roguHa
HeTHW aKkTUBM (B MAIH.) 20.04 BGN Wnab 6

T HpopmaumaTa we 6bae AoCTbNHA Cep KaTo MSMUHe eAHa
TaKca 3a 3anucBaHe 1.500% ° pMaLy u Ac A A A

CTapTMpPaHeTo KaneHAapHa roguHa oT cTapTa Ha ¢poHAa.
Takca npu 06paTHO MU3KynyBaHe B P P 4

pPamMmKuUTe Ha eaAuH mecel, oT

3anucBaHe BbB poHAA makc 5.000%
Anti-dilution levy B U3K/IOUMTENHN CUTYyaL UK
TeKyLum pa3xoau, oT KOUTO: 1.90%
- TaKca 3a ynpas/ieHue makc. 1.690%
Kateropwmsa ¢oHz, multi-asset
HavanHa pata Ha npegnaraHe 05 mapt 2021
Magex 6e3 faTta Ha nagex
MuHMManHa nHeecTMLma 10 nesa
JlnksmaHocT AHeBHa

MocTurHaTUTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHUWAT pe3y/ITaT Ha ucTopuyecka 6asa v ca M3paseHu BbB BaslyTaTta Ha GoHaa. Tesn umdpwm otumtart
pasnpefeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/KOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
M AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HadeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKASATE/1 HA PUCKA Y Bb3BPBLLAEMOCTTA

Mo-HuCbK puck Mo-sucok puck MoKasaTenaT 3a PUCK U Bb3BPBLLAEMOCT, KOWTO Ce M3UCKBA NO 3aKOH, Ce onpeaenisa Bb3 OCHOBA HA BONATUIHOCTTA
MloTeHUMaNHO no-ucka  MoTEHLMANHO No-BMCOKa Ha doHAa cnpamo nasapute. Toii e BKIOYEH M B AOKYMEHTa C KAlouoBa MHbOPMaLMa 3a MHBECTMTOpUTE. YncnoTo ce
BL3BPBLIAEMOCT BB3BPLUAEMOCT M34MCNABa OT FNeAHaTa TOYKa Ha MHBECTMTOP B JeBa.

- p OcBeH TOBa, MHBECTULMATA B TO3M GOHA e CBbp3aHa C:

- YMepeHo HMBO Ha MHGNALMOHEH PUCK: Ae/TbT B 06AMraLmMm He OCUTYPSABa 3alLMTa CPeLLy HapacTBaHe Ha HbnaumnaTa.
- YMepeHOo HMBO Ha BaNyTeH PUCK: Tbil KaTO MMa MHBECTMLMM B LIEHHM KHUMKA, KOMTO Ca A€HOMMHUPAHU BbB BaNyTH,
pas3/IMyHM OT €BPOTO, MMa BEPOATHOCT CTOMHOCTTA Ha AafeHa MHBeCTUUMA A3 6bAe NOBAMAHA OT ABWMKEHMATA Ha
Ba/lyTHUTE KypcoBe.

- YMepeHo HMBO Ha KpeauTeH PUCK: A4eNbT B 06/1Mraummn ce MHBECTUPa OCHOBHO, HO He U3KNUYUTENHO, B 06anraumm
C UHBECTULMOHEH pPeirTUHT. Ce0oBaTeNHO, PUCKBT AALEH EMUTEHT A4a HE MOXKe MoBeYe 4a U3Mb/HABA 3a4b/IXKeHUATa
CW € MO-BMCOK OT TO3M MPU MHBECTMUMA, KOATO Ce CbCTOM Camo OT 06/MraumMm C MHBECTULMOHEH PEUTUHI. AKo
WNHBECTUTOPUTE MMAT CbMHEHMA OTHOCHO KPEAMTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 0B AMraLmMmTe, CTOMHOCTTA Ha Te3n
06AMraLumMn MoXKe Aa ce NOHWMKM.

Hsama 3awwmTa Ha KanuTtana.

NPOAYKTOB PENTUHT

3aeflHO C BONATM/IHOCTTA Ha NasapuTte, TO3M MPOAYKTOB PeUTUHr, paspaboteH oT KBC, B3uma v apyrv daktopu

npeABua, KaTo Hanpumep M3NNAWAHETO Ha KanuTan Ha NpeaBapuTeNnHo onpeaeneHa AaTta, KPeauTeH PenTUHT,
ab 62D 63 ° =B &6 & pasnpefeneHne Ha aKTMBWTE, EKCMO3ULMA KbM YyKAW BanyTM U AUKBMAHOCT. MoxeTe Aa HamepuTe Tasu

uHpopmauma nog 'TMpoAyKTOB perTUHr. KoraTo nasapHWTe yCNOBMA Ca HOPMAsIHW, MO-HUCBK PUCK (MO-HUCHK
NPOAYKTOB PEWTMHT) Lie AoBefe A0 MOTeHUMAZHO MO-HUCKA AO0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BMCOK
NPOAYKTOB PEWTUHT) e AoBeAe A0 NMOTEHLMANHO MO-BUCOKA AOXOAHOCT. 3a noseve MHGOPMALMA CBBP3aHA C
daKkTopuTE, U3MON3BaHWM 3a OMNpeAessHe Ha MPOAYKTOBUA  PEWTMHI, MOMXeTe [Ja HamepuTe Ha
www.kbc.be/productrating.

Mo-oT6paHuTeneH Mo-pgnHamunyeH

MNPEMNOPBYNUTENEH XOPU3OHT 3A UHBECTULINA

MuHumym 3 roanHmn

LLETN U UHBECTULUOHHA NMNOJIUTUKA

MNoadoHAabT e rnobaneH MHBeCTULMOHEH NoA(GOHA, B aKLMKM Ha AoroBopeH doHA Yaabp ,0Bb ExkcnepThiis”, KOMTO e 3axpaHBalla KONeKTUBHA MHBECTULIMOHHA CXeMa Mo
CMMCBAIA HA Y. 67 OT 3aKOHA 3a AEWHOCTTa HA KONIEKTUBHWUTE MHBECTULIMOHHMN CXEMM W HA APYrY NPeAnpUaTUA 3a KONEKTUBHO nHBecTupaHe (,30KUCAMKN).
MNoadoHAbT e 3axpaHBaLy, NoAdOHA U MHBECTMPa Ha-Manko 85% OT akTUBKTE U B aKLum oT MHcTuTyumoHaneH @ Bl knac akuuu (Institutional F share BG class),


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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OEHOMWHMPAHU B N1eBa, Ha rnaseH noadoHa XopalisbH Kelt Bu Cu EkcnepTUiis IuHamuyeH BanaHcupan (Horizon KBC ExpertEase Dynamic Balanced), koitto e
MHBECTULMOHHO NoAapasaenermne Ha XopaliabH H.B. (Horizon N.V.), MHBECTULMOHHO APYXKECTBO OT OTBOPEH TUM, HAANEKHO YYPEAEHO M CbLLECTBYBALLO CbIIACHO
3aKOHUTe Ha benrus, cbe ceganuiLe 1 agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrusa v ynpasnssaHo ot Keit bu Cn AceT MeHnambHT H.B. (KBC
Asset Management N.V.). MHBecTUUMOHHATa Len Ha noadoHAa e Aa MHBECTMPa Hal-ManKko 85% OT akTUBUTE cu B raBHUA noadoHa 1 A0 15% OT akTUBKTE C1 B Napu U
nepusatu. MHBECTULMOHHATA Len Ha rnaBHuA NoadoHA e Aa reHepupa Bb3MOMKHO Hall-B1COKa Bb3BPbHLLAEMOCT 3a CBOUTE aKUMOHEPU B CbOTBETCTBUE C
MHBECTULMOHHATA CY NOIUTUKA. TOBA AaBa OTPAXKEHUE B CTPEMEKA MY KbM reHEPMPaAHETO Ha KanuTasoBuM Neyanbu u npuxoau. 3a Tasu Len akTUBUTE Ha MaBHUA
noadoHA NPeaUMHO Ce MHBECTMPAT NPAKO MW KOCBEHO, Ype3 CBbP3aHM GUHAHCOBU MHCTPYMEHTH, B aKuMK. [JoxoaHOCTTa Ha noadoHAa ce o4akea Aa 6bae MHOro
6113Ka 0 Ta3n Ha rnaBHUA NoadoHA C ornes Ha 06CTOATENCTBOTO, Ye LLe MHBECTMPA BCUUKM UK NOYTU BCUYKM CBOM aKTUBM B rNaBHMA NOAGOHA U LWe AbpKu 4o 15% ot
aKTMBUTE CU B:

(i) OOMbAHUTENIHU IMKBUAHW aKTUBM (Napwu) Ao pasmep, HEO6XOAMM 33 U3MBJHEHWE Ha MOPBYKM HA MHBECTUTOPK 33 06PATHO M3KyMyBaHe M 33 NOKPUBAHe Ha
APy TEKYLLM Pasxoau;

(ii) orpaHM4YeHU No3nLMM B fiepnBaTH (Hanp. proubpcu) ¢ Len xeAxMpaHe Ha NasapeH PUCK, MOPOAEH OT PasnvKaTa BbB BPEMETO MEXAY U3MbJHEHWUE Ha NOPbYKUTE
3a 06paTHO M3KynyBaHe 1 3anunceaHe B NogpoHAa U TAXHOTO U3MbJHEHWE HAa HUBOTO Ha FaBHWA NoAdOHA,

[naBHUAT NnoadOHA MHBECTMPA NPSAKO UM KOCBEHO B PA3/IMYHU KACOBE aKTUBM, KaTo HanpuUmep akuuu U/Uam UHBECTULIMK, CBBP3aHMU C aKLUM (,KOMMOHEHT OT akummn®),
obavraumm v/Mam MHBECTULMM, CBbP3aHM C ob6auraumm (,KOMMOHEHT OT 06AWraumMun®), MHCTPYMEHTWM Ha MAPUYHWA Nasap, Napy W NapuyHW eKBUBANEHTU u/uan
ANTEPHATUBHU UHBECTULMMU (BKNHOYUTENHO HEMPEKU UHBECTULMMU B HEABUNKUMU UMOTU U GUHAHCOBU MHCTPYMEHTM, KOUTO Ca CBBP3AHMU C ABUKEHUETO Ha LLEHUTE Ha
cTOKOBUTe nasapu). LleneBoTo pasnpefeneHne Ha akTMBWTE Ha rnaBHWUA noadoHa e 55% 3a KOMMOHEHTa OT akuuu U 45% 3a KOoMnoHeHTa oT obaurauuu. Tosa
pasnpegeneHvie moxe Aa 6bae 3HaUMTETHO NPOMEHEHO U B Ta3u BPb3Ka, MABHUAT NOAPOHA MOXKe A3 MHBECTMPA 3HAYUTE/IHA YaCT OT aKTUBUTE CU B KIACOBE aKTUBMY,
KOMTO He Ca BK/IOYEHU B LIe1eBOTO pasnpeesieHne (KaTo MHCTPYMEHTU Ha NapuyHUA nasap v napu). KOMNOHEHTBT OT aKLMU MOXKe [a Bb3/IM3a Ha MaKkc. 70% OT aKTUBUTE
Ha rnaBHUA NoAdoHA. YNpaBaABalLOTO APYXKECTBO Ha rNaBHUA NoAdOHA U3BBPLUBA TEKYL, aHAAU3 Ha GUHAHCOBUTE U MKOHOMUYECKUTE Pa3BUTUA U NEPCneKTUBUTE 3a
KOHKPETHW PErMoHU, CEKTOPU U TeMU. AKO YCNOBUATA Ha GUHAHCOBUTE Nasapu ca HECUTYPHU, MPOMEHANBU MW U ABETE, HacT OT nopTdeina moxe Aa 6bae npesbpHaTa
B UHBECTULMM C NO-HUCKO HUBO Ha PUCK (KaTo MHCTPYMEHTU Ha NapuyHMA Nasap v Napu). AKO KOMNOHEHTa OT aKLMK ce NpeacTass No-Ao6pe OT KOMNOHEHTa OT 06urauum
UM 06pPaTHOTO, MEHUAXBPUTE Ha rNaBHUA NOAGOHA MOraT CbLLO TaKa Aa M3MO/3BAT YACT OT HETOBUTE aKTUBM, 33 A3 UHBECTUPAT AOMNBAHUTENHU aKTMBU B NO-A06pe
npeacTaBALMA ce OT Te3n ABa KOMMOHEHTa U Aa NPoAaBaT akTUBM B NO-NOLWO NPeACTaBALMA Ce€ KOMMOHEHT. MeHnaXbpUuTe Ha rnasHuA noadoHa obpbLiaT ABa NbTH
noseye BHUMaHMeE Ha PUCKa OT MNOHMXKaBaHe, OTKONIKOTO Ha NOTeHLMana 3a pbeT. KONKOTO noBeye BHMMaHMe ce OTAENA Ha PUCKa OT MOHUXKaBaHe, TO/IKoBa No-ronAama e
4acTTa OT nopTdeina, KOATO MoxKe Aa 6bae MHBECTMPAHA B aKTUBM C NO-HUCKO HMBO Ha PUCK, KaTo Napu U MHCTPYMEHTM Ha NapUYHMA Nasap, B CUTyaLMA Ha HECUTYPHU
1/van npomeHAMBM nasapu. Tasu vacT ot nopTdeiia moxe Aa 6bae Mexay 25% 1 65% OT BCUUKM aKTUBU. TO3M IMMUT e MPUMEPEH U MOXKe 13 Ce NPEepasriex}aa eXXerogHo
Bb3 OCHOBA Ha Ab/IrOCPOYHATA TeHAEHUMA HAa GUHAHCOBUTE Nasapu.

I'openoco'-leHm'e uenm u UHBeCTULMOHHA NOJINTUKA Ca B3eTU U3UANO OT AOKYMEHTa C K/lo4oBa VIH(')OPMBLIMFI 3a UHBeCTUTOpUTE (AKM). He ca rapaHTUpaHu HUTO
NbpPBOHAYA/IHO UHBECTUPAHUAT KanuTaa, HUTO A0XOAHOCTTA.

AAHBYHA UHO®OPMALUA

[laHbyHOTO 06N1araHe 3aBMCH OT KOHKPETHUTE 06CTOATENCTBA HAa MHBECTUTOPA U MOXKe Aa ce NPoMeHM B 6baele. UHBecTUTOpUTE TPAGBA Aa NOTHPCAT CbAecTBUE OT
cBOM cOB6CTBEHU NPaBHU, AaHBUHU, GUHAHCOBU AN APYrN KOHCYNTaHTH, 33 Aa MOraT Aa pa3bepaTt HaNb/IHO AAHBYHOTO TPETUPaHe Ha MHBECTULMATA B AANOBE, KOUTO
ca uspageHu ot poHaose oT TuNa Ha MoadoHaoBeTe. 3a noBeve MHGOPMaLMA BUXKTe pasaen ,[laHbuHo TpeTupaHe” ot MpocnekTa Ha ,,0Bb EkcnepThiiz”.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e NpeAHasHa4YeH Ha MbPBO MACTO 33 MHBECTUTOPM C Hali-manKko ,AunHamuden” npodun. Mpenopbysame Bu aa MHBECTUPATE B TO3M NPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTEPUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbpP3aHM c Hero. Ako OBB Al peww aa npeanara npoaykra 6es
npepocTaBaHe Ha MHBECTULIMOHHA KOHCYNTALMA 33 Hero,, AUCTpUBYTopbT TpA6BA Aa NpeueHn fann npuTexkaBate HE0bXoAMMUTE 3HAHWA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cny4anT He e Takbs,, OBb A[] Tpabsa Aa Bu npeaynpeam, Ye nNpoayKTbT He e noaxoasl, 3a Bac. Ako OBB Al npegnara npoAyKTa 3aegHO C MHBECTULMOHHA
KOHcynTaums, Ta Tpabsa Aa NpoBepu Aanu NPoayKTbT e Noaxoasly, 3a Bac, KaTo B3eme noj BHMMaHMe BawuTte 3HaHUA M ONUT, CBbP3aHM C NPOAYKTA, UHBECTULMOHHUTE
Bu uenu n puHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3K/OUEHME € Bb3MOXKHO NpU U3BbHPeaHN 0bCcToATeNCTBa ropeonmncaHaTta oLeHKa A4a He ce M3BbpLUBA, aKo NiaHMpaHaTa
onepauma e cBbp3aHa ¢ HEKOMMN/IeKCeH PUHAHCOB MHCTPYMEHT M @Ko ycyraTa ce NpeAocTaBa No MHULMATMBA Ha KAWEHTa.

TON 10 NO31LUUN HA TNABHUA NOA-POHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE DYNAMIC BALANCED

No3nuuna ISIN Banyra CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 10.20%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 8.72%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 8.72%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 8.72%
KBC Participation SRI Cash Plus -ISB BE6258074226 EUR Belgium 5.46%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 4.76%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 4.75%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 4.74%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 4.73%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 4.73%
% Ton 10 no3uumu ot 0bwua % 65.53%

Bpoii noaabpiKaHu no3uuum 32
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHmk: KBC Asset Management)
Knac aktusn® @) BanyTHo pa3npegeneHue
Akupnn 55.56% EUR 48.57%
O6auraunm 23.90% usD 34.24%
MapuyHu cpeactsa 20.54% JPY 3.07%
GBP 2.78%
CHF 1.70%
[Opyrvn pa3sumBalum ce nasapm 3.98%
[Opyrvn pa3suTtn nasapm 5.66%
PA3NPEAENEHUE HA AKLIMUTE® @) (U3TouHMK: KBC Asset Management)

PasnpegeneHune no ceKTopu
MHpopMaLMOHHM TeXHONOrMKN 21.71%

Feorpadcko pasnpegenexue

CeBepHa Amepuka 64.45%

®uHaHcoBM yeyrm 14.56% EBpona 13BbH EBpo3oHaTa 10.44%

3apaseonassaHe 13.37% A3ua — pa3BUBaLLM Ce 9.04%

LMKAWYHM CTORM 1 ycnyru 8.88% MNacnduk 7.91%

Wnaycrpua 8.50% EBpO30Ha 6.63%

Heonpeaene 8.37% Heonpegenenu 1.00%

EHeprusa 6.85% NlaTuHCKa AMepuKa 0.36%

KomyHukaumm 6.52% AdpuKa 1 BAn3Kna U3ToK 0.10%

Matepuanu 4.89% EBpona — pasBuBalLy ce 0.07%

CTOKM U ycnyru oT nbpsa HeobxoaMmocT 4.22%

Apyrv 2.15%

PA3MNPEAENEHUE HA OBJIUTALUUTED ) (U3TouHmK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT

[bpkaBHU 0banraumm passmTi nasapu 64.34% AAA 8.63%
KopnopaTtvueHu 0bauraumm passuti nasapu 29.80% AA 35.65%
[bpXKaBHU 06/1MraLumm CBbP3aHN C MHAEKC 4.30% A 14.69%
KopnopaTtueHu obanraumm passmsalum ce nasapm 0.47% BBB 24.91%
[Opyrv sugose obavraumm 1.09% Not Rated 16.13%

() Bauma nog BHMMaHMWe pasnpeseneHMeTo Ha BKIKHYEHM B NOPTHOAMOTO KONEKTUBHM MHBECTULMOHHM CXeMU

) Bcnuku pepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY akLmM M 06anraumum we 6bAaT BKAIOYEHU KbM CbOTBETHMA KNac aKTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUHOCT, We 6bAaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTenHa CToiMHocT)

BAXHO! ToBa e MapKeTMHroB MaTepuan MU He NPeACTaBaABa WHBECTUUMOHHA KOHCYNTAUWA, CbBET, MHBECTULIMOHHO MPOYyYBaHE MW MpPEnopbKa 3a MHBECTMPAHE.
MHbopmaumaTa e BaMAHA KbM AaTaTa Ha M3AaBaHe Ha MapKeTUHroBMA MaTepuan U MoXKe Aa ce NpomeHu B 6baelle. CTOMHOCTTA Ha AANOBETE HA KONEKTUBHUTE
MHBECTULIMOHHU CXEeMU ce NPOMEHA BbB BPEMETO U MOXKe fa 6bAe No-BUCOKa MM MO-HUCKA OT CTOWHOCTTA B MOMEHTA Ha MHBeCTUpaHe. He ce rapaHTMpaT neyanbm u
CbLLLECTBYBA PUCK 33 MHBECTUTOPUTE i@ HE CM Bb3CTAHOBAT Mb/HWA Pa3mMep Ha MHBECTUPAHUTE CPeACTBa. 3aTOBA MOAA NpernesaiiTte Mpocnekta v JJokyMmeHTa ¢ Kto4voBsa
nHbopmauma 3a MHBeCTUTOPUTE Ha GOHAA NPean B3EMaHE Ha OKOHYATE/SIHO MHBECTULMOHHO pelueHune. . Moxe A3 HamepuTe Te3n JOKYMEHTU Ha ObArapcku U Ha
QHIINACKM 31K Ha MHTEPHEeT cTpaHuuaTa Ha ,Keii Bu Cu AceT MeHnambHT H.B. — K/TOH" Bbarapua — www.ubbam.bg, u Ha uHTepHeT cTpaHuuaTta Ha auctpubyTtopa OBB
— www.ubb.bg, KakTo 1 Npu NoMcKBaHe MOKe Aa Noay4uTe XapTUEHO Konue 6e3niaTHO BbB BCUYKM KNoHOBe Ha OBB, B pamKkute Ha 06M4aliHOTO UM paboTHO Bpeme ¢
KNMEHTU. IHBECTULIMUTE B KONIEKTUBHU MHBECTULIMOHHM CXxeMu, npeanaranum oT OBB, ca rapaHTpaHu oT ®oHJa 38 KOMNEHCMpaHe Ha MHBECTUTOpKTe, B pasmep Ha 90%
OT CTOMHOCTTa Ha BCUYKM CbXxpaHaBaHu oT OBb GpMHaHCOBM MHCTPYMeHTH, HO He noseye oT 40 000 /1B., KaTO KOMMEHCAL MK Ce U3NAaLLaT camo B CyYauTe, NpeasuaeHmn ot
3aKoHa. bbaelmTe pesyatati noanexar Ha AaHb4YHO obnaraHe, 3aBMCeLLO OT IMYHOTO MOJIONKEHUE Ha BCEKM MHBECTUTOP M NOAJ/IEXkKaLL0 Ha NPOMAHa B 6bAeLLmM Nneproau.
Pestome Ha BalMTe npaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CAegHWUTE XMNEepPBPb3KM, Ha bbarapcku esuk: 11074.pdf (ubbam.bg) u Ha aHrawulickmn esmk: 11365.pdf
(ubbam.bg). Uhbopmupame Bu, ye ,Keit Bu Cu AceT MeHUaKMBHT H.B.“ Benrna moxke Aa B3eme pelueHue 4a NpeKkpaTty Npea/iaraHeto Ha To3un GoHA Ha TeputopusTa Ha
Peny6nuka bbarapus.



