OBb Ekcneptins OuHamuyeH TonepaHTteH (EBPO)

OBb Ekcnepthiis lunamuueH TonepaHTeH (EBPO) e rnobaneH cmeceH ,,6anaHcupan” MHBECTULMOHEH NoAGOHA Ha AoroBopeH dpoHA Yaabp ,, 066
EkcnepTWii3”, KOiiTo e 3axpaHBallla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCbAIa Ha Ul. 67 OT 3aKOHa 3a 1eWHOCTTa Ha KONEKTUBHIUTE UHBECTULIMOHHN
CXEeMM 1 Ha APYTv NPeanpuATAA 3a KONEKTUBHO nHBecTupaxe (,34AKUCANKNY). WHBecTMuMOHHATa uen Ha noadoHAA e Aa MHBECTUPA Hait-manko 85% ot
AKTUBUTE CM B rN1aBHUA NOAPOHA U A0 15% OT aKTMBMTE CU B Napu v AepwsaTu. MasHuaT ¢poHa Horizon ExpertEase Dynamic Tolerant cneasa myntu-
CUTHa/NHa CTPATerna KaTo HBECTULIMOHHATA Lie/l € /1a FeHeprpa Bb3MOXHO Hali-BMCOKa Bb3BPbLIAEMOCT 32 CBOMTE aKLMOHEPU B CbOTBETCTBME C
WHBECTULMOHHATA CY NoAuTUKa. [naBHUAT dpoHg Horizon KBC ExpertEase Dynamic Tolerant cnegga mynTu-curHanHa ctpatervs Kato LenesoTo

0 T A 100 TEBA HHBECTAPAHI
Havano Ha ny6nu4yHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 18 380 625.94 105
MocnepHa notebpaeHa HCA/1 asin 9.5765
Ham-Hucka - Hait-Bucoka HCA/1 asn 3a nocnegHata 1r. 9.9996-10.9248
CraHapTHO OTKMOHEHWe 3a nocneaHata 1 roguHa - 100
AOXOOQHOCT
OT HayanoTo Ha roguHaTa /HeaHoanuavpaxa/ -11.88% 9% N
3a nocrnegl 12 meceua /) - N mq. S
3a noc; 3 roguHm / - o o A o
OT HavanoTo Ha nybn. npeanaraxe /aHoanuavpaxal -
NIOPT®ENN AOXOAHOCT NO rognHn
HORIZON KBC EXPERTEASE DYNAMIC TOLERANT EUR OANOBE
MAPY B EPOV AKTVBU
B3EMAHMSA AKTVBM Tbit KaTo NoAPOHALT e yupeeH npe3 2021 r., He ca HaAULie 4OCTATbYHO AaHHM, 33 Aa ce
npeAoCTaBy None3Ha MHGOPMaLIMA 33 pe3ynTaTv OT MUHANW Nepuos Ha noadoHaa
npOElyKTOB MuHumanxa Basosa
PENTUHT WHBECTULUSA Banyta

FMABEH ®OHA

Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in EUR

® [1aBeH GpoHA, BAJTYTA HA [TABHWS| ®OHf
B /INKBUAHM CPeacTBa EUR

B3emaHusA ABPXABA B KOATO E MNMABHUAT ®OHL

BENTUA

CTPATEIUA HA NMABHUA ®OHL

MYNTU-CUTHANHA

LENEBO PA3MNPEAEJNIEHUE HA IABHUA ®OHA
AKLIMNA 55.00%
OBNUrALIMA 45.00%

98.6%

KOMEHTAP

Cnep MpayHuTe pesynTaTui Nnpes anpur, nasapute Ha akuuu B pa3BUTUTE CTpaHu ce cTabunuavpaxa npea BTopaTta nosioBUHa Ha Mal 1 3aBbpluKxa Mecella CbC CKPOMHM neyantu.
BonaTtunHocTTa octaHa AocTa BUCOKa U MHOTO MHAEKCH ce [o6nnkvxa Ao HaBnusaHe B Meuw nasap (cnag ot 20% vnu noseye). Bbnpeku, Ye HAMaLLe CEpUO3HU HEraTUBHN U3HEHaAM,
HeBnaronpusTHUTE NepcnekTUBM OT NO-CTpora NapuyHa NonuTuka, BUCOKa UHbnauus n 3abassiHe Ha MKOHOMUKaTa NPOABLIKUXa Aa TexXaT BbpXy nNasapute. BvaspblyaemocTTa Ha
WNHCTPYMEHTUTE C hukcupaH goxog Gelue paBHa Unu neko oTpuuaTtenHa 3a no-gbnrute Alopauum, BKIIOYUTENHO 3a obnurauuuTte, 06Bbp3aaHmn ¢ nHdnauvsta. floxogHoctta Ha 10-roauiuHnTe
AbpxaBHu obnurauum Ha CALL noyTtn He ce npomenn, Ho B EBpona ce noeuwwmxa ¢ okono 20 6a3vcHu Touku. OTHOBO, GOPCOBO-TbPryBaHUTe CTOKW U B HaCTHOCT eHeprusTa, 6sxa cpes Hau-
Aobpe npefcTaBALMTE Ce KNAcoBe akTUBK U TOBa Gelle 0TPa3eHo B CUMHUSA PBCT HA EHEPrUItHNS CEKTOP W Ha HAKOM HOBOBB3HWKBALLW Nasapu.

B reononutuyecku nnaH meceubT Gelle CpaBHUTENHO TUX, Thid KAaTO HAMALLE ronemn cboutrs unu usHenagu. OtHowenusiTa mexay CALL n Kutait oTHoBO Gsixa o6TerHaTu 3apaau TaiiBaH.
KoHnukTsT B YKpaiiHa ce npoToun, cera camo Mno-orpaH1yeH B U3TOYHaTa YacT Ha cTpaHaTta. Hakon eBponeiicku npaBuTencTea pasmectuxa GlomkeTuTe cv B oNuTK Ja HamansaT
3aBMCMMOCTTa CU OT Pycus, KaTo Ta3u roguHa yBenuumxa pasxogurte cu 3a otépaHa v eHeprusi. HejocTureT Ha MaTepuany v CTOKU 1 npobnemuTte ¢ BepuriTe 3a JOCTaBKW NPOAbIDKMXa Aa
ByTtaT uennTe Harope. Liennte Ha eHeprusita B EBpona ckounxa ¢ 61130 190% Hap HuBata npeav COVID-19 u npubnuautento 1,25 MunMoHa ToHa 3bPHEHW W MacriofaiHu kyntypu
npoAbkasaTt Aa 6baaT GrokupaHn Ha kopabu B yKpauHCKM MOPCKM NpucTaHuLa (YkpaiHa e Hai-ronemMusT M3HOCUTeN Ha CiibHYornes B cBeTa). [lokaTo ronsiMoTo HeM3BEeCTHO cera e
NPOABIMKUTENHOCTTA Ha npoﬁneMMTe C AoCTaBkute, eaHa HauCTuHa ynoputa u Bucoka VIHd)J'IaLLVIFI e ce AbJHKK rMaBHO Ha pbCTa Ha 3annaTtuTe n CaMomu3nbIiHABALLUUTE Ce OYakBaHUA Ha
nmpeﬁmenme 32 NO-BUCOKU LEHU.

BCbLHOCT MHNauusTa ocTaBa 3aBuLLeHa (HO U3rnexaa AoCTUra CBOsi BpbX B ronemuTe pasButi pervonn). Masapute 06MKHOBEHO B TaKbB MOMEHT TBPCSAT NONMTUYECKa noakpena, 3a aa
obnekyaT HaTucka. Toan NbT obade BUCOKaTa MHMNALMS He OCTaBA Ha LeHTpanHuTe 6aHkn NoYTY HUKakbB M3GOP, OCBEH [a 3anasaT NnaHoBeTe CU 3a NPOAbIKaBaHe Ha 3aTaraHeTo.
napMHHMTe BNacTu 3anasuxa arpecuBHaTa cu no3vums, 6e3 ToBa Aa ce 0Tpasn HeraTMBHO Ha nasapure, TbI KaTo HMaLLie noBeye W3HeHaau 3a A0NbIIHUTENHW NOBULLEHNS Ha NNXBEHUTE
npoueHTu. B eBposoHaTta ELIB noTBbpAn Harnacara cu 3a npekpaTsiBaHe Ha NOKyNkUTE Ha akTUBMW Npe3 TPETOTO TpUMeceUne, NOAroTBSMKM NoyBaTa 3a HAKOMKO NXBEHW MOBULIEHWS,
3anoyBalym npes tonu Ta3u roguHa. OTBbA OkeaHa MHBECTUTOPUTE CTaHaxa Mo-onNTUMUCTMYHW Npe3 BTopaTa MosioBMHa Ha Mecela Ha doHa Ha obHaaexaaBalumTe pe3yntati oT peavua
ronemu TbproBuu Ha Ape6Ho B CALLL, koeTo Hanoxu BnevYaTneHneTo, Ye aMepuKaHCKUsT NoTpebuTen Bee oLie ocTaBa B CUSTHa NO3WLMSA Aa Xapuu 1 notpebsiBa. ToBa NOTBbPAM OYaKBaHUATa
Ha ®efepanHus peseps Aa noBulK nuxeute ¢ 50 6a3ncHM TOYKW Npe3 crneaBalmMTe ABa Meceua.

BbnrapckusT nasap 0THOBO Mokasa CBOUTE NpPeAUMCTBa 3a ABepcuUKaLms, Thil KaTo NPEACTAaBAHETO My Ce OTKIIOHW OT TOBa Ha rmobanHute pa3suty nasapu. MHOEKCHT Ha CUHUTE YunoBe
SOFIX v wupokusT BGBX40 3aTBOpMXa Meceua ¢ neku 3arybu. Haii-nobpe ce npeacTtasy 3a mecela MpoyyBaHe 1 fo6uB Ha HedT 1 ra3 Afl, koeTo fo6aBu Hap 52% KbM LeHaTa Ha akuumTe
cw, a Har-3ne - Cningn Afl, koeTo 3ary6u manko noseye oT 12%.

BAXHO! I’]pe/:locYaEeHaTa I/IHq)OpMaLlVIﬂ B HacToALWMA MapKeTUHroB matepuan He npeacrasnasa MHBECTUUMOHHA KOHCYNTauus, CbBeT, UHBECTULIMOHHO Npoy4YBaHe nnu npenopbKa 3a HBecTupaHe u He
cnegea Aa ce TbNKyBa KaTo Takasa. VIHdJOpMBL\VISITB € BanugHa KbM Aatata Ha u3faBaHe Ha MapkeTUHroBUst MaTepuan U MoXxe Aa Cce NPOMEHU B 6'bﬂeLLle. CToiiHOCTTa Ha AsAnoBeTe Ha KONeKTUBHUTE
WHBECTULIMOHHM CXeMU Ce NPOMEHS BbB BPEMETO U MOXe Aa 6‘b/:le Mo-BMCOKa UN¥ NO-HUCKa OT CTOMHOCTTa B MOMEHTa Ha nHBECTUpaHe He ce rapaHTupat nevyan6u u ChbleCcTByBa PUCK 3a UHBECTUTOpUTE Aa
He C/ Bb3CTAHOBAT MbJIHUA pa3mMep Ha UHBECTUPpaHUTe cpeacTea. 3aroBa e npenopbYUTENHO MHBECTUTOPUTE Aa Ce 3anOo3HasT CbC cneumpma'ra LE d.)MHaHCOEMTe WHCTPYMEHTU, B KOUTO XenasT Aa
WHBECTMpaT U Aa NPEeLUeHsAT [0 KOMKO Te Cca NOAXOAALM 3a U3NbNHEHUE Ha TeXHUTE NHBECTULIMOHHW LieNKn U CKNOHHOCT KbM PUCK, Npean B3eMaHe Ha NMHBECTULMOHHO pelueHne MHEeCTI/IL\I/MTE B KONEeKTUBHU
WHBECTULIMOHHM cxemu, npeanaranu ot OBB, ca rapaHTupaHu oT ®oHAa 3a KOMNEeHCUMpaHe Ha UHBECTUTOpUTE, B paamep Ha 90% OT CTOMHOCTTa Ha BCUYKW CbxpaHsiBaHu oT OBB hUHaHCOBU UHCTPYMEHTU, HO

He noseve o1 40 000 nB. Monsi, 3ano3HaiiTe ce ¢ [lokyMeHTa C Krio4oBa MHhopMaLms 3a MHBecTUTOpa U MpocnekTa, Npeau Aa uHBecTuparte. Mpy nouckBaHe, MOXeTe /1a MoMy4nTe XapTUEHO KoMne Ha Tean
[AOKymMeHTV 6e3nnaTHoO BbB BCUKK krioHoBe Ha OBbB, B pamkunTe Ha 06n4ainHoTo M paboTHO Bpeme ¢ KNneHTW. MbnHa u Halt-akTyanHa nHgopmaums 0THOCHO npeanaraHute ot OBb doHaose, Moxe aa
HamepuTe Ha www.ubb.bg, B cekums ,CnectasaHns n MHBECTUUMK®, HA MHTEPHET cTpaHuuaTta Ha ,Ken Bu Cu AceT MeHnmkmbHT H.B. — KITOH" KYT — www.ubbam.bg, kakTo u B knoHoseTte Ha OBB, kbaeTo
MOXe Aja Mosy4MTe 1 NepcoHanu3npaH MHBECTULMOHEH ChBeT. Peslome Ha BawwnTe nNpaBa kaTo MHBECTUTOP, € A0CTLIHO Ha CReAHUTE XMNepBpb3kK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) n Ha aHrnuiickn
eauk: 11365.pdf (ubbam.bg).




