OBb Ekcneptin3 OuHamuyeH TonepaHTeH (JIEBA)

OBb Ekcnepthiis unamuueH TonepaHTeH (JIEBA) e rnobaneH cmeceH ,6anaHcupaH” MHBeCTULMOHEH NoAdOHA Ha AoroBopeH GpoHA Yaabp ,,06b
EkcnepTWii3”, KOiiTo e 3axpaHBallla KONEKTUBHA MHBECTULIMOHHA CXeMa MO CMUCbAIa Ha Ul. 67 OT 3aKOHa 3a 1eWHOCTTa Ha KONEKTUBHIUTE UHBECTULIMOHHN
CXEeMM 1 Ha APYTv NPeanpuATAA 3a KONEKTUBHO nHBecTupaxe (,34AKUCANKNY). WHBecTMuMOHHATa uen Ha noadoHAA e Aa MHBECTUPA Hait-manko 85% ot
AKTUBUTE CM B rN1aBHUA NOAPOHA U A0 15% OT aKTMBMTE CU B Napu v AepwsaTu. MasHuaT ¢poHa Horizon ExpertEase Dynamic Tolerant cneasa myntu-
CUTHa/NHa CTPATerna KaTo HBECTULIMOHHATA Lie/l € /1a FeHeprpa Bb3MOXHO Hali-BMCOKa Bb3BPbLIAEMOCT 32 CBOMTE aKLMOHEPU B CbOTBETCTBME C
WHBECTULMOHHATA CY NoAuTUKa. [naBHUAT dpoHg Horizon KBC ExpertEase Dynamic Tolerant cnegga mynTu-curHanHa ctpatervs Kato LenesoTo
pasnpegenenue e 55% B akumum 1 45% B o6auraumm.

i oot A 100 TEBA HHBECTAPAHI
Havano Ha ny6nuiyHoTo npeanaraHe 05 mapt 2021
MocnepHa notebpaeHa HCA 24 948 650.92 105
MocnepHa notebpaeHa HCA/1 asin 9.6103
Ham-Hucka - Hait-Bucoka HCA/1 asn 3a nocnegHata 1r. 9.9990-10.9636
CraHapTHO OTKMOHEHWe 3a nocneaHata 1 roguHa - 100
[AOXOOQHOCT
OT HayanoTo Ha roguHaTa /HeaHoanuavpaxa/ -11.86% N
3a nocrnegl 12 meceua /) - v
3a noc; 3 roguHm /aH / -
OT HavanoTo Ha nybn. npeanaraxe /aHoanuavpaxal -
NIOPT®ENN AOXOAHOCT NO rognHn
HORIZON KBC EXPERTEASE DYNAMIC TOLERANT BGN OANOBE
MAPY B EPOV AKTVBU
B3EMAHMSA AKTVBM Tbit KaTo NoAPOHALT e yupeaeH npe3 2021 r., He ca HaAULie JOCTATbYHO AaHHM, 33 A ce
npeAoCTaBy NonesHa MHGOPMaLIMA 33 pe3ynTaTv OT MUHANW Nepuos Ha noadoHaa
MpoaykTos MuHumanxa Basosa
penTuHr VHBECTULS BanyTa

FMABEH ®OHA

Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in BGN

m [1aBeH GpoHg, BANYTA HA FMIABHUS| ®OH

BGN

u JINKBUAHW cpeacTBa

B3emaHua ABPXABA B KOATO E MNMABHUAT ®OHL

BENTUA

CTPATEIUA HA NMABHUA ®OHL

MYNTU-CUTHANHA

LENEBO PA3MPEAESEHVE HA [TABHWUA ®OHA
AKLMM 55.00%
98.4% OBNMrALMK 45.00%

KOMEHTAP

Cnep MpayHuUTe pe3ynTaTyv Npe3 anpun, nasapuTe Ha akuuu B pa3BuTUTE CTpaHu ce cTabunuaupaxa npes BTopaTa nonosBuHa Ha mMaii 1 3aBbpluMxa Mecela CbC CKPOMHU nevantu.
BonaTtunHocTTa octaHa AocTa BUCOKa U MHOTO MHAEKCH ce [oGnmkvxa Ao HaBnusaHe B Meuw nasap (cnag ot 20% vnu noseye). Bbnpeku, Ye HAMaLLe CEpUO3HU HEraTUBHN U3HEHaAM,
HeBnaronpusTHUTE NepcnekTUBM OT NO-CTpora NapuyHa NonuTuka, BUCOKa UHnauus n 3abassiHe Ha MKOHOMUKaTa NPOABLIKUXa Aa TexXaT BbpXy nasapute. BvaspblyaemocTTa Ha
WNHCTPYMEHTUTE C hukeupaH goxog Gelle paBHa Unu neko oTpuuaTtenHa 3a no-g4bArute Alopauum, BKIIOYUTENHO 3a obnurauuuTte, 06Bbp3aHmn ¢ nHdnauvsta. floxogHoctta Ha 10-roaviuHnTe
AbpxaBHu obnurauum Ha CALL noyTtn He ce npomenu, Ho B EBpona ce noBuwwmxa ¢ okono 20 6a3vcHu Touku. OTHOBO, GOPCOBO-TbPryBaHUTE CTOKW U B HaCTHOCT eHeprusTa, 6sxa cpes Hau-
Aobpe npefcTaBALMTE Ce KNAcoBe akTUBK U TOBa Gelle 0TPa3eHo B CUMHUSA PBCT Ha EHEPrUITHNS CEKTOP W Ha HAKOM HOBOBB3HWKBALLW Nasapu.

B reononutuyecku nnaH meceubT Gelle CpaBHUTENHO TUX, Thid KAaTO HAMALLE ronemn cboutus unu usHenapu. OtHowenusiTa mexay CALL n Kutait oTHoBO Gsixa o6TerHaTu 3apaau TaiiBaH.
KoHnukTsT B YKpaiiHa ce npoToyn, cera camo Mno-orpaHuyeH B U3TOYHaTa YacT Ha cTpaHaTta. Hsakon eBponeiicku npaBuTencTea pasmectuxa GlomkeTuTe cv B oNuTK Aa HamansaT
3aBMCMMOCTTa €U OT Pycus, KaTo Ta3u roauHa yBenuumxa pasxogurte cu 3a otépaHa v eHeprusi. HejocTureT Ha MaTepuany v CTOKU 1 npobnemuTe ¢ BepuriTe 3a JOCTaBKW NPOAbIDKMXa Aa
ByTtaT uennTe Harope. Liennte Ha eHeprusita B EBpona ckoumnxa ¢ 61130 190% Hap HuBata npeav COVID-19 u npubnuautento 1,25 MunMoHa ToHa 3bPHEHW W MacriofaiHn Kyntypu
npoAbrkasaTt Aa 6baaT GrokupaHn Ha kopabu B YKpauHCK1 MOPCKM NpucTanuLya (YKkpaiHa e Hai-ronemMusiT M3HOCUTeN Ha CiibHYornes B cBeTa). [lokaTo ronsiMoTo HeM3BECTHO cera e
NPOABIMKUTENHOCTTA Ha I'IpOﬁJ'IeMVITe C AoCTaBkute, eaHa HauCTuHa ynoputa n Bucoka VIHd)J'IaLLVIFI e ce AbJHKK rMaBHO Ha pbCTa Ha 3annaTtuTe n CaMmomn3nbliHABaALLUUTE Ce OYakBaHWUA Ha
nmpeﬁmenme 32 NO-BUCOKU LeHU.

BCbLHOCT MHNauusTa ocTaBa 3aBuLLeHa (HO U3rnexaa AoCTUra CBOsi BpbX B ronemuTe pasButi pervonn). Masapute 06MKHOBEHO B TaKbB MOMEHT TBPCSAT NONMTUYECKa Noakpena, 3a Aa
obnekyaT HaTucka. Toan NbT obaye BUCOKaTa MHMNALMS He OCTaBsA Ha LeHTpanHuTe 6aHkn NoYT HUKakbB M36OP, OCBEH [a 3anasaT NnaHoBeTe CU 3a NPOAbIKaBaHe Ha 3aTaraHeTo.
napl’l‘-lHVlTe BNacTu 3anasuxa arpecuBHaTa cu no3vums, 6e3 ToBa Aa ce 0Tpasn HeraTMBHO Ha nasapure, TbI KaTo HIMaLLie noBeye W3HEeHaau 3a A0NbIIHUTENHW NOBULIEHNS Ha NNXBEHUTE
npoueHTu. B eBposoHaTta ELIB noTBbpAn Harnacara cu 3a npekpaTsiBaHe Ha NOKyNkUTE Ha akTUBMW Npe3 TPETOTO TpUMeceUne, NOAroTBSMKM NoyBaTa 3a HAKOMKO NUXBEHW MOBULIEHWS,
3anoyBalym npes tonu Ta3u roguHa. OTBbA OkeaHa MHBECTUTOPUTE CTaHaxa Mo-onNTUMUCTWYHW Npe3 BTopaTa MosioBMHa Ha Mecela Ha doHa Ha obHaaexaaBalumTe pe3ynrati oT peavua
ronemu TbproBuu Ha Ape6Ho B CALLL, koeTo Hanoxu BneYaTneHneTo, Ye aMepuKaHCKUsT NoTpebuTen Bee olie ocTaBa B CUSTHa NO3WLMSA Aa Xapuu 1 notpebsiBa. ToBa NOTBbPAM OYaKBaHUATA
Ha ®efiepanHus pesepBs Aa noBuLLM nuxeute ¢ 50 6a3ncHM TOYKW Npe3 creaBalmMTe 4Ba Meceua.

BbnrapckusT nasap 0THOBO Mokasa CBOUTE NpeAUMCTBa 3a AvBepcuUKaLms, Thii KaTo NPEeACTAaBAHETO My Ce OTKIIOHU OT TOBa Ha rmobanHute pa3suty nasapu. MHOAEKCHT Ha CUHUTE YunoBe
SOFIX v wupokusT BGBX40 3aTBOpMXa Meceua ¢ neku 3arybu. Haii-nobpe ce npeacTtasy 3a mecela MpoyyBaHe 1 fo6uB Ha HedT 1 ra3 Afl, koeTo fo6aBu Hap 52% KbM LeHaTa Ha akuumTe
cw, a Har-3ne - Cnugv ALl, koeTo 3ary6u manko noseye ot 12%.
BAXHO! I‘Ipe/:loc'raseHaTa MHq’)OpMaLlMH B HacToAWMA MapKeTUHIroB MaTepunan He npeacTasnsasa MHBECTUUMOHHA KOHCYNTauus, CbBeT, UHBECTULNMOHHO NpOoyYBaHe Unu npenopbka 3a MHBECTUpaHe U He
cnensa Aa ce TbNKyBa KaTo Takasa. V]Hq)opMaL\l/lﬂTa € BanugHa KeM aataTta Ha u3fiaBaHe Ha MapkeTUHroBusi MaTtepuan U MoXe Aa ceé NPOMeHn B GE,D,ELLle CroWHocTTa Ha AAnoBeTe Ha KONeKTuBHuTe
WHBECTULIMOHHU CXeMU Ce NPOMEHS BbB BpEMETO U MOXe Aa Gbﬁle MO-BUCOKA UMK MO-HUCKA OT CTOMHOCTTa B MOMEHTA Ha WHBECTUPaHe. He ce rapaHTupat neyan6u n CbLUeCTBYBa PUCK 3@ UHBECTUTOPUTE Aa He
CV BB3CTaHOBAT MbIIHWA pa3mep Ha UHBECTUpaHUTe cpeacTea. BaToBa e NpenopbYnUTENHO NHBECTUTOPUTE Aa Ce 3ano3HaNT CbC CﬂeLll/Id)MNaTa Ha q)IAHaHCOEIATe WHCTPYMEHTU, B KOUTO XenasT Aa uHeBectupar u
Aa NPeLeHAT 40 KONKO Te ca NoAXOAsWM 3a U3Nb/HEHWE Ha TeXHUTE NHBECTULMOHHWN LUen 1 CKINOHHOCT KbM PUCK, Npean B3eMaHe Ha MHBECTULMOHHO peLueHne. MHBECTIALUAMTS B KONMEKTUBHU UHBECTULNOHHN
cxemu, npeanaraiu ot OBB, ca rapaHTupaHu oT ®oHaa 3a KOMNEHCUpaHe Ha HBeCTUTOpUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKW CbxpaHsiBaHk oT OBB hMHaHCOBM MHCTPYMEHTH, HO He noseye oT 40

000 n18. Monisi, 3anoaHaiite ce ¢ [lokyMeHTa ¢ Knio4oBa MHcopMaLus 3a uHBecTMTopa 1 MpocnekTa, Npeam Aa MHBecTMparte. Mpu NoMCKBaHe, MOXETE [ja NofyunTe XapTUEHO Kon e Ha Te3n A0KYMEHTH
6e3nnaTHo BbB BCUYKM krnoHoBe Ha OBB, B paMkuTe Ha 06M4aiHOTO UM paBGoOTHO BpeMe C KNWeHTU. MbnHa u Hait-akTyanHa uHgopmaums oTHocHO npeanaranute ot OBb doHaoBe, Moxe Aa HamepuTe Ha
\www.ubb.bg, B cekuusi ,CnecTsiBaHus 1 UHBECTULIMK®, HA UHTEPHET cTpanuuaTa Ha ,Keit Bu Cu AceT MeHnmxmbHT H.B. — KITOH* K4T — www.ubbam.bg, kakTo u B knoHoBeTe Ha OBB, kbAeTo MoXe Aa nonyyurte
Y NepcoHanuanpaH MHBECTULIMOHEH CbBeT. Pesiome Ha BalLMTe Npaea KaTo MHBECTUTOP, € AOCTBMHO Ha CNeAHUTE XMNepBpb3kuY, Ha Gbnrapcku esuk: 11074.pdf (ubbam.bg) u Ha aHrnuiickn eaunk: 11365.pdf
(ubbam.bg).



