OBb Ekcneptina CunHo OuHamuyeH TonepaHTeH (JIEBA)

OBb EkcneptMiia CunHo AuHamuueH TonepaHTeH (JIEBA) e rnobaneH cmeceH ,,6anaHcupaH” MHBeCTULMOHEH NoAdoHA, Ha AoroBopeH ¢poHA Yyaabp ,,066
EkcnepThii3“, KOiiTO e 3axpaHBallia KONeKTUBHA MHBECTULIMOHHA CXeMa N0 CMMCbAIA Ha UA. 67 OT 3aKOHa 3a 1eHOCTTa Ha KOIEKTUBHUTE MHBECTULIMOHHN CXeMM 1 Ha
APYTV NPeAnpuUATHA 3a KONEKTUBHO MHBecTupane (,30KUCAMKNY). UHBecTMuMOHHATa Len Ha NnoapOoHAA e Aa MHBECTMPA Ha-ManKo 85% OT aKTUBUTE CU B I1aBHUA
noadoHA 1 A0 15% OT aKTMBMUTE CM B Napu v aepusatu. MnasHuaT GpoHg Horizon ExpertEase Highly Dynamic Tolerant cnepga MynTu-curHanHa crpaTerus Kato
HBECTULMOHHATA LieN € /la reHepupa Bb3MOXKHO Haii-BUCOKA Bb3BPBLIAEMOCT 3@ CBOUTE aKLIMOHEPH B CbOTBETCTBUE C MHBECTULMOHHATA CU NONMTMKA. [NaBHUAT
$oHpa Horizon KBC ExpertEase Highly Dynamic Tolerant cnegsa MynTu-curHanHa ctpaTerms KaTo LieNeBoTo pasnpegeneHue e 75% B akuumn u 25% B obanraumu.

OCHOBHA MH®OPMALIUSA M 31 05 2022 115 PBCT HA 100 IEBA UHBECTUPAHU

Hauvano Ha ny6nuuyHoTo npeanaraHe 05 mapT 2021

MocneaHa notebpaeHa HCA 5558 703.28 110

MocnepHa notebpaeHa HCA/1 asn 9.6356

Hai-Hucka - Hait-Bucoka HCA/1 asin 3a nocnegHata 1r. 9.9929-11.1953 105

CTaHaapTHO OTKMOHEeHWe 3a nocneaHata 1 roauHa - 100

AO0XOOHOCT

OT HayanoTo Ha roauHaTa /HeaHoanuavnpaHa/ -13.28%

Ba nocneaHute 12 meceua /HeaHanuaupaxa/ -

3a nocnep 3 roanHn /aH Ha/ - @ © A @ ) N

OT HavyanoTo Ha nybn. npeanaraHe /aHoanuavpaHa/ -

NOPT®ENN AOXOAHOCT No roAuHn
HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT BGN [ANOBE

MNAPY B EPOV AKTVBU

B3EMAHMA AKTVBN Toii kaTo NoadOHALT e yupeseH npe3 2021 r., He ca HanuLEe AOCTAaTbYHO faHHW, 33 43 ce

npesoCTaBy Nose3Ha MHGOPMALIMA 33 PE3yNTaTW OT MUHANW NepuogHa noadoHAa

MpoaykToB
perTuHr

MuHumanxa Basosa
MHBECTULS Banyta

TMABEH ®0OH

Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN

BANYTA HA IMABHUA ®OHO

u [naseH poHA BGN

u JIukBnaHu cpeacrsa OBbPXABA B KOATO E MNMABHUAT ®0HL

BENTNA

CTPATEIUA HA I'MIABHUA ®OHA

MYNTU-CUTHATTHA

LENEBO PA3NPEOENEHUE HA IMABHUA ®OHO
AKLM 75.00%
OBNUrALN 25.00%

B3emaHusa

98.1%

KOMEHTAP

Cnep MpayHuTe pesynTaTui npes anpur, nasapute Ha akuuu B pa3BUTUTE CTpaHW ce cTabunusvpaxa npea BTopaTta nosoBrHa Ha Mai 1 3aBbpLunxa MeceLa CbC CKPOMHU nevan6u. BonatunHocTtta
OoCTaHa [jocTa BUCOKa U MHOTO MHAEKCH ce Ao6nuxmxa Ao HaBnusaHe B Meun nasap (cnag ot 20% vnu noseye). Bbnpeku, Ye HAMaLLe Cepuo3HN HeraTUBHW M3HEHaau, HebnaronpusTHUTE NepcrnekTUBM
OT No-CTpora napuyHa NonuTuka, BUCoka MHGnauus 1 3abassiHe Ha MKOHOMMKaTa NPOABLIDKMXa Aa TexaT Bbpxy nasapute. BbaBpbluaemMocTTa Ha UHCTPYMEHTUTe ¢ comkeupaH Aoxoa Gelue paBHa unu
TIeKo oTpulaTenHa 3a no-AbnrnTe AlopaLunmy, BKIOYMTENHO 3a obnurauuuTe, 06Bbp3aHun ¢ nHnaumaTa. [loxogHocTTa Ha 10-roguwHnTe AbpxasHu obnurauvm Ha CALLL noyTn He ce npomeHu, HO B
EBpona ce nosuwwmxa ¢ okono 20 6a3svicHu Toukn. OTHOBO, GOPCOBO-TBPryBaHUTE CTOKW U B YACTHOCT eHeprusita, 6sixa cpep Hai-nobpe npeAcTaBsLmMTE Ce KnacoBe akTUBM U ToBa Gelle 0TpaseHo B
CUNHUA PBCT Ha eHepI'VIVIHVIﬂ CEKTOp M Ha HAKOM HOBOBB3HMKBALLWN Nasapu.
B reononutuyecku nnaH meceubT Gelle CpaBHUTENHO TUX, ThiA KaTO HAMaLLEe ronemm cboutrst unu nsHenapu. OTHoweHwusiTa mexay CALL n Kutait oTHoBO Gsixa o6TerHatu 3apagu TaiiBaH. KoHgnukTsT
B YKpaiiHa ce NpoTouu, cera caMmo Mno-orpaHnyeH B M3TOYHATa YacT Ha cTpaHaTa. Hsikou eBponeiicku npaBUTencTea pasMecTuxa GlofpkeTuTe cu B ONUTY i@ HamansT 3aBUCMMOCTTa cu oT Pycus, kato
Tasu rognHa yBenuumxa pasxoauTe cu 3a otbpaHa u eHeprus. HegocTursT Ha MaTepuanu u CTokv 1 npobnemuTe ¢ Bepurute 3a A0CTaBku Npoabxuxa aa 6ytat ueHute Harope. LieHute Ha eHeprusita
B EBpona ckoumnxa ¢ 6nu3o 190% Hap HuBata npeav COVID-19 n npubnuautenHo 1,25 MunuoHa ToHa 3bPHEHW 1 MacnofaiHu KynTypu npofbrikasat Aa 6baaT 6nokupaHn Ha kopabu B yKpauHCKu
MOPCKM npucTanuLa (YkpaiiHa e Han-roneMmusT U3HOCUTEN Ha CnbHYornes B ceeTa). [lokaTo ronsiMoTo HEeU3BECTHO cera e NPOAbIDKUTENHOCTTa Ha NpobieMnTe ¢ JOCTaBKUTE, efHa HaucTuHa ynoputa
n BUCoOKa VIHLbJ'IaLlVIﬂ e ce Ab/MKKU MMaBHO Ha PbCTa Ha 3annaTtuTe N Camon3nbiiHsABaLLUTE Ce OYaKkBaHUA Ha norpeﬁmrenme 32 NO-BMCOKM LiEHN.
BcbLHOCT MHnauusTa ocTaBa 3aBuLLeHa (HO U3rnexaa AoCTUra CBOsi BpbX B rofemMuTe passButi pervonn). Masapute 06MKHOBEHO B TakbB MOMEHT TbPCST MONMTUYECKa noakpena, 3a aa obnekyat
HaTucka. To3un nbT obaye BuUCokaTa mu(bnauvm He OCTaBsi Ha UeHTpanHuTe 6aHKu NOYTH HUKaKbB VI360P, OCBEH [a 3anasAaT NnaHoBeTe CU 3a NpoAbInKaBaHe Ha 3aTsaraHeTo. I'Iapwmme Bnactm
3anasuxa arpecuBHarta cu nosuums, 6e3 ToBa Aa ce 0Tpasn HeraTMBHO Ha nasapure, Tbii KaTO HAMaLLe noBeye W3HeHaau 3a AONbIIHUTENHU NOBULLEHUSA HA NIMXBEHUTE NPOLEHTU. B €eBpo3oHaTa ELlE
NOTBBPAM Harnacata cu 3a NpekpaTsiBaHe Ha NOKYNKUTE Ha akTUBKM Npe3 TPeToTo Tpumeceyne, I'IOElI'OTBHVIKM no4ysaTta 3a HAKOJIKO NIMXBEHN NOBULLEHWSA, 3ano4BaLym npes nu Tasn roguHa. OTB'bEl
okeaHa WHBECTUTOPUTE CTaHaxa Mo-onTUMWUCTUYHU Npe3 BTopaTa NomnosuHa Ha Meceua Ha hoHa Ha obHafexaaBalymTe pesynTaTi oT peauua ronemu Tbprosum Ha Ape6Ho B CALLL, koeTo Hanoxu
BrieyaTsIeHNeTo, Ye aMepuKaHCKUAT NoTpebuTten Bce olle 0cTaBa B CUIHA No3uUMs Aa xapyu 1 notpebsisa. ToBa NoTBbPAN OvakBaHUATa Ha Peaepantus peseps Aa NoBuLKM NuxsuTe ¢ 50 6asncHn
TOYKM Npe3 creasaluTe ABa meceua.
BbnrapckusT nasap 0THOBO Mokasa CBOUTE NpeAUMCTBa 3a AvBepcuuKaLms, Thil KaTo NPeACTaBAHETO My Ce OTKIIOHU OT TOBa Ha rmobanHute pa3suty nasapu. MHaekcsT Ha cuHuTe yunose SOFIX n
wupokusaT BGBX40 3aTBOpMXa Meceua ¢ neku 3arybu. Haii-nobpe ce npeacrtasu 3a mecela MpoyyBaHe 1 o6uB Ha HedT 1 ra3 Afl, koeTo fo6aBu Hap 52% KbM LeHaTa Ha akuumTe v, a Han-3ne -
Cnnan AL _koeTo 3ary6u manko noseye o1 12%.
BAXHO! I‘Ipe/:loc'raseHaTa MHCbOpMaLlMH B HacTOALWMA MApKETUHIOB MaTepunan He npeacTasnsasa MHBECTUUMOHHA KOHCYNTauus, CbBeT, MHBECTULUMOHHO NpoyyYBaHe Unu npenopbka 3a HBeCTUpaHe U He crneasa fa ce

TbIKyBa KaTo Takasa. VHcopmauusTa e BanuaHa KbM AaTtaTa Ha n3gaBaHe Ha MapKeTUHIOBUS MaTepuan 1 MoXe Aa ce NpomeHu B 6baelle. CTOMHOCTTa Ha AANOBeTe Ha KONEKTUBHWUTE MHBECTULMOHHN CXeMU Ce MPOMEHs
BbB BPeMeTo 1 Moxe Aa 6b/ie No-Bucoka Mnu Mo-HUcka OT CTOMHOCTTa B MOMEHTa Ha MHBECTMpaHe. He ce rapaHTupaTt nevanbu 1 CbLIecTByBa PUCK 38 MHBECTUTOPUTE [ia HE CW Bb3CTAHOBSAT MbIIHWA pa3Mep Ha
WHBECTMPaHUTE cpeacTBa. 3aToBa e NpPenopbYNTeNHO MHBECTUTOPUTE Aa Ce 3an03HAAT CbC cneundukaTa Ha (PUHAHCOBUTE NHCTPYMEHTH, B KOUTO XenasT Aa MHBECTUPAT M Aa NPELIEHSAT A0 KOMKO Te Ca NoAXOoAsALLy 3a
W3MbIHEHWe Ha TEXHUTE MHBECTULIMOHHI LIENIU 1 CKIIOHHOCT KbM PUCK, Npen B3eMaHe Ha MHBECTULIMOHHO pelleHue. IHBECTULMNTE B KONEKTUBHU MHBECTULIMOHHM CxeMu, NpeanaraHu ot OBB, ca rapaHTupanu ot ®oHaa

3a KOMMeHcupaHe Ha MHBeCTUTopUTE, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbxpaHaBaHu oT OBb drHaHcoBK MHCTPYMEHTH, HO He noBeye oT 40 000 nB. Mons, 3anosHaiTe ce ¢ [JokymeHTa C knio4osa nHopMaLms
3a uHBecTMTOpa 1 MpocnekTa, Npeau Aa uHeecTupate. Mpu NoucKBaHe, MOXETE Aa MOMYJNTE XapTUEHO KOMKE Ha Te3n AOKYMeHTH 6e3nnaTHo BbB BCUUK KnoHoBe Ha OBB, B pamkiTe Ha 0614aitHOToO UM paGoTHO Bpeme C
KnueHTw. MbnHa 1 Hak-akTyanHa MHdopMaLwms OTHOCHO npeanaraHute oT OBB choHAoBe, MoXe Aa HamepuTe Ha www.ubb.bg, B cekuums ,CnecTaBaHWs U UHBECTULMU®, HA MHTEPHET CTpaHuuaTta Ha ,Keit Bu Cu Acet
MeHnmkMBHT H.B. — KITOH® KYT — www.ubbam.bg, kakTo 1 B knoHoeeTe Ha OBbB, kbaeTo Moxe Aa nony4nTe U NepcoHanu3npaH MHBECTULIMOHEH CbBET. Pe3toMe Ha BaluMTe NpaBa KaTo MHBECTUTOP, € A0CTLIHO Ha
cnefHUTe XMNepBpb3kK, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuicku eauk: 11365.pdf (ubbam.bg).



