OBb Ekcnepthin3 iluHamunyeH banancupax (EBPO)

OBbB EkcnepThit3 innamuuer banancupar (EBPO) e rnobaneH cmeceH ,6anaHcmpan” MHBECTULMOHEH NOAGOHA Ha A0roBopeH dpoHa Yaabp ,066 Exkcnepthiis”,
KOWATO € 3aXpaHBallia KONIEKTMBHA MHBECTULIMOHHA CXEMa N0 CMMCbAIA Ha 4/, 67 OT 3aKOHa 3a 1eiHOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHM C XMW U Ha ApYTv
NPEeANpPUATUs 3a KONEKTUBHO MHBECTUpaHe (,30KMCAMNKN). WHBecTULMOHHATA Len Ha nogdoHAa € A3 MHBECTMPA Hall -MasKo 85% OT aKTUBMUTE CU B FaBHUA
noadoHA 1 Ao 15% OT aKTMBUTE CU B Napy v AepueaTtu. MNaBHUAT noa-poHa Horizon ExpertEase Dynamic Balanced cnesga myntu-curHanHa crpatervs Kato
HBECTULIMOHHATA Lie/l € /13 FeHepMpa Bb3MOXKHO Hall-BUCOKa Bb3BPbILAEMOCT 33 CBOUTE aKLMOHEPH B CbOTBETCTBUE C UHBECTULMOHHATA CY NOUT UK. [NaBHUAT
noa-doHa Horizon KBC ExpertEase Dynamic Balanced cnegga mynTu-curHanHa crpaterus Kato LeneBsoTo pasnpeseneHue e 55% B akumuu 1 45% 8 obauraumu.
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NOPT®ENN AOXOAHOCT NO roguHU
HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR NANOBE

NAPU B 6POV AKTUBY

B3EMAHUA AKTVIBU Toit kato noadoHABT e yupeseH npe3 2021 r., He ca HaNWLLE AOCTAaTbYHO AaHHM, 33 Aa ce

npeJoCTaBy Nose3Ha MHPOPMALIMA 33 Pe3yNTaT1 OT MUHANM NepuosHa NoadoHaA

ﬂpogykros MwuHumanHa Basoea
PeATMHI MHBECTMLVS sanyra

FMABEH ®OHA

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in EUR

BANYTA HA TMABHUA ®OHAO

EUR
m [naBeH GoHA

® J/IUKBUAHM CPeaCTBa OBbPXABA B KOATO E MNABHUAT ®OHA

BENruA

CTPATEIUA HA MABHWUSA ®OHA

MYNTU-CUTHANHA

LEENEBO PA3MPEAENEHUE H. JABHUA ®OHL
AKLIN 55.00%
OBNUrALN 45.00%

BsemaHua

98.0%

KOMEHTAP

Cnep Kpasi Ha MBbUUTENHOTO 3a (hMHAHCOBUTE Nasapy MbPBO TPUMECEUME, MECEL| anpus He I0HECE HIKaKBO obrnekyeHue. MnoGanHuTe nasapy Ha akLuu uMaxa Haii-nowms
Mecel, oT MapT 2020 r., koraTo onaceHusita ot COVID-19 aoHecoxa xaoc 1 cTpax no cBeToBHUTE hoHA0BK Nasapyn. PakTopuTe, KOUTO NPOABIDKMXA Aa TEXAaT BbPXY
HaCTPOEHUsTa Ha MHBECTUTOPUTE, Gsixa BolHaTa B YkpailHa, nokgayHuTe B Kutai, u nepcnektusute nuxeeHute npouenTu B CALL Aa ce nosuwasar gocta 6bp3o. Kato usino,
ceeToBHUAT nHaekc MSCI All Country World noteHa ¢ 8,0% npes meceua, 3aabn6o4aBaiikiu CKOPOLUHWS Cnaj, Ha BCUYKU PUCKOBM akTueK. AHanornyHo, B CALL u Tpute 0CHOBHU
VHAekca ce NoHwkunxa 3a mecela, kato NASDAQ otbenssa Hait-ronemus cnag ¢ nosede ot 13%, koeTo 6e Haln-noLwmnaT My mecel, oT oktomspu 2008 r.

EAVHCTBEHMAT KNac akTuBeK, KOTO ce npeacTaBn ymepeHo aobpe, B6sixa 6opcoBo-TbpryaHuTe ctokn. MHaekcbT FTSE All-Share Index, KOMTO e TeXbK C akLun Ha koMnaHum B
[obuBHaTa MHAYCTPUS U CYPOBUHUTE, NPEANOXM eAMHCTBEHATa IMbTKa CBEX Bb3ayX, Aobassiku 0,3% KbM CTOMHOCTTa Ci Npe3 anpun. Bunpeku ToBa, panuTo Ha CypoBUHUTE
Cpsi KbM kpasi Ha MeceLla 3apaau CUMHUS LWaTCKUs 1onap v CTpaxoBeTe, Ye HapyLLEHUTE BEPUTM 3a JOCTaBK1Te 1 3abaBsilaTa ce MKOHOMUYECKa AEHOCT B kpaiiHa CMeTKa Lie
Ce OTpassiT BbpXY TbPCEHETO Ha CTOKM.

KaTo 13KntouMM onaceHusiTa 3a MHnaumsTa U NapuiHoToO 3aTsraHe, rnoGarnHara UKOHOMMKA € B CPaBHUTENHO A0BPO CbCTOsIHUE. MOTPEBUTENCKOTO XapUeHe € CUIHO, Tbit kaTo
nasapuTe Ha Tpyaa B pa3BuUTUSA CBST ocTaBaT AocTa cBuTu. bespaboTuuarta B MoMeHTa e 61130 10 HMBaTa Npeav naHaemusiTa u, Ha HuBo 3,6% B CALL, e Ha eaHo OT Hail-
HUCKUTe cv HUBa criefl BropaTa cBeToBHa BoMHa. WHAeKkcUTe 3a HaMepeHusi 3a GbAELLW NOKYNKA Ha MEHUAKBPUTE MO [JOCTABKW ChLLO NOKa3BaT NPEACTOsLLY PACcTEX 3a MHOTO
PpervoHu, ¢ naknioueHne Ha Kutail.

BbNpeku Tean NONOXUTENHM aCMEKTU, KaTo LisiNo Npeobnagasalle MpayeH MoToK OT HOBUHW. KOH(NMKTBLT B YkpaiiHa npoabmixasa. flokaayHUTe 3aTBOpUXa MHOTO 4acTu oT
KUTaiicKaTa MKOHOMUKA, KOETO [JOBE/E 0 PEBMU3MPaHe HAA0MY B NPOTHO3UTE 3a pacTex. ToBa 3aTBapsiHe BEPOSITHO Lie A0BeAe A0 NPOABLIIKABALLIO HANPEXEHUETO Mo Bepurata Ha
[focTaBkuTe. [JONbNHUTENHO, peauLia ronemMmn aMepuKaHCKi TEXHOMOMMYHM KOMMaHUM Ny6rvkyBaxa pasoyapoBally pesynTaTi 3a MbpBoTO TpUMeceune. Toan NbT obave
(h1HaHCOBMTE Nasapu He MoraT Aia TbPCST NoNUTUYECKa NOAKPENa, 3a fa obnekyat 6onkuTe cu. Bucokata uHcbnauus NpuHyxaasa LeHTpanH1Te 6aHKW Aa OCTaHaT peleHi 3a no-
HaTaTbLLUHO 3aTsiraHe Ha NapuyHaTa nonuTMka. IMaitkn Marko NPUYMHN MHBECTUTOPUTE @ OCTAHAaT ONTUMUCTU, NOAOBHO MpaYHO HACTPOEHUe 6€ OTPa3EHO B ABUKEHUETO Ha
LeHUTe npe3 MeceLia.

MHcTpymeHTUTe ¢ chrKcpaHa JOXOAHOCT ChLLo 6sixa Mo HaTUCK Npes Mecelia, kaTo rmobanHuTe obnuraumm usrybuxa 5,5% npes anpun. [loxoaHocTta Ha obnuraummte
NPOALIIKM Aa HApacTBa (KOETO 03HaYaBa, Ye LIEHUTE UM Ce MOHKMXA), Thil KaTo NasapuTe O4aKear ranonupalla MHhnauusi U 3Ha4MTErNHO NoBULLIABAHE Ha NIUXBEHUTE MPOLIEHTH.
KpuBaTta Ha foxoAHOCT cTaHa neko no-ctpbmHa B CALLL, kaTo AoxoaHoCcTTa Ha 10-roavLHUTE AbpXaBHW obnuraumm ce npubnuxmv Ao 3% — npean Manko NoBeye oT roauHa u
nonoswuHa Getue okono 0,5%. OyakeaHMsTa 3a MbTS HA NAPUYHOTO 3aTsiraHe NPETLPMsAXa OrPOMHa NPOMsIHa Npes Tasu roauHa. Masapute B MOMeHTa o4akBaT NIMXBEHUTE
NPOLIEHTY B Kpas Ha roAuHarta fia ca Aocta Haz 2% kakTo B CALL, Taka 1 B O6eAMHEHOTO KparncTeo, 10kaTo B €BPO30HaTa Ce O4akBa NUXBUTE @ NPEMUHAT Ha NONOXUTeNHa
TEpUTOPUS OLLE NPe3 OKTOMBPU.

Bbnrapckuat nasap nokasa U3BeCTHa YCTOMYMBOCT Npes3 anpur, kaTo, Ha hoHa Ha Lsinus NOrpoM B CBETOBEH Mallab, WNPOKMAT MecTeH nHaekc BGBX40 sateopu Ha
nonoxwuTenHa Teputopus. OT poaHUTE KOMNaHWUK Hain-nobpe 3a Meceua ce npeactasm MNetpon Afl, kosiTo fo6asun Hapa 36% KbM LeHaTa Ha akuusiTa cu, a Haii-3ne Gewwe [losepre
obeauHeH xonauHr ALl, 4nsTo akumsi nagHa ¢ Hag 20%.

BAXHO! MpeaocTaseHaTa uHhopMaLys B HACTOSLUYA MAPKETUHIOB MATEPHAN He NPEACTABIBA UHBECTALVMIOHHA KOHCYITTALIVS, ChBET, UHBECTULMOHHO NPOYIBaHe WM MPEnopbKa 3a MIHBECTUPAHE U He Crieasa
Aa ce TbIIKyBa KaTo Takasa. V\nqmpmaumwa € BanuaHa KkbM Aararta Ha usgasaHe Ha MapKeTMHroBUs Matepuan U Moxe fa ce NpoOMeHu B 6bqe|ue CroliHocTTa Ha AANOBETE Ha KONEKTUBHUTE UHBECTULMOHHN
CXeMM Ce MPOMEHs BbB BPEMETO 1 MOXe Aa Gb/e M0-BUCOKa U M0-HHCKA OT CTOMHOCTTA B MOMEHTA Ha UHBECTUpaHe. He Ce rapaHTupar nevantu u ChLuecTBYBa pUCK 33 UHBECTUTOPUTE Aa HE CU BLICTAHOBAT
MbNHUA pasmep Ha UHBECTUPaHWTe CpeacTea. 3atoBa e NpenopBbYATENHO MHBECTUTOPUTE Aa Ce 3ano3HasT CbC cneumbmaTa Ha chHchosme WHCTPYMEHTU, B KOUTO XenasT Aa MHBeCTUpar u Aa npeueHsT Ao
KOIIKO Te Ca MOAXOAALLM 33 M3MTBIHEHNE HA TEXHITE MHBECTULMOHHI LEMN 1 CKITOHHOCT KbM PUCK, PEAM BEMAHE Ha MHBECTULMOHHO peLueHme. VIHBECTULMITE B KONIEKTUBHM UHBECTULOHHY CXeMi, PEATarai

ot OBB, ca rapaHtupaHu oT ®oHAaa 3a KOMNeHcHUpaHe Ha MHBecTUTopuTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHaBaHu oT OBB gmMHaHCOBU MHCTPYMEHTH, HO He noseye oT 40 000 ns. Mons,

3anosHaliTe ce ¢ [JokyMeHTa ¢ Kio4oBa MHOpMALWs 3a MHBECTUTOPA 1 MpocneKTa, Npeay Aa uHeecTvpate. Mpu NOUCKBAHE, MOXETE Aa NONYYNTE XapTUEHO KOMME Ha Te3U AOKYMEHT BE3NNAaTHO BbB BCUUKN
knoHose Ha OBB, B pamkuTe Ha 06M4aitHOTO UM paboTHO Bpeme C knneHTU. MbnHa n Hai-akTyanHa uHopmMaumus oTHOCHO NpeanaraHute ot OBB coHaose, Moxe Aa HamepuTe Ha www.ubb.bg, B cekumns
.CnecTsiBaHus 1 MHBECTULMK®, Ha MHTEPHET CTpaHuuaTa Ha ,Keit Bu Cu AceT MennaxmbHT H.B. — KITOH KYT — www.ubbam.bg, kakTo 1 B knoHoseTe Ha OBB, kbaeto Moxe Aa nonyuuTte 1 NepcoHanuanpaH

WHBECTULMOHEH CbBeT. Peslome Ha BaluuTe NpaBa kaTo MHBECTUTOP, € AOCTBIHO Ha CreaHNTe XUNepBpb3aku, Ha Gbnrapcku esuk: 11074.pdf (ubbam.bg) n Ha aHrnuiickn esuk: 11365.pdf (ubbam.bg).



