OBb Ekcneptiin3 OuHamuyeH TonepaHTeH (JIEBA)

OBB EkcnepTWii3 JuHamuyeH TonepaHTeH (JIEBA) e rnobaneH cmeceH ,6anaHcupan” MHBeCTULMOHEH NoadoHA Ha AoroBopeH ¢oHA Yaabp ,066 Ekcneptiins”,
KOWTO € 3aXpaHBalla KONEKTMBHA MHBECTULIMOHHA CXEMa N0 CMUCBAA Ha YAl 67 OT 3aKoHa 3a 18I HOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHM C XeMM W Ha AApYTH
npeAnpuATUA 3a KONEKTUBHO UHBeCTUpaHe (,30KMCAMKN“). WHBecTMUMOHHATa Len Ha NoadOoHAA e Ja MHBECTUPA Hail -Manko 85% OT aKTUBMUTE CU B rNaBHUA
noadoHA 1 A0 15% OT aKTMBUTE CU1 B Napu 1 AepusaTu. MasHuAT doHA Horizon ExpertEase Dynamic Tolerant cresiBa MynTU-CUrHanHa CTpaTerns Kato
HBECTMLMOHHATA LieN € Aa reHepupa Bb3MOXHO Hali-BUCOKA Bb3BPHLIAEMOCT 3@ CBOUTE aKLIMOHEPH B CbOTBETCTBUE C MHBECTMUMOHHATA CU NONT UK.
[nasHuAT dpoHA Horizon KBC ExpertEase Dynamic Tolerant cnegga MynTU-curHanHa cTpaTerua Kato LeneBoTo pasnpeaeneHue e 55% B akuum v 45% 8
obaurauun.
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Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocneaHa notebpaeHa HCA 26 127 111.92
Mocneana notebpaeHa HCA/1 asin 9.9074 105
Hait-nucka - Haii-Bucoka HCA/1 pan 3a nocnegHata 1r. 9.9990-10.9636
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Cnep kpasi Ha MbYNTENHOTO 3a (PUHAHCOBUTE Nasapu MbPBO TPUMECEUME, MeCeL, anpun He JoHece HUKakBo obnekyeHue. MnobanHuTe Nasapu Ha akuMM umaxa Hait-nowust meceu, ot mapt 2020
r., KoraTo onacenunsaTa ot COVID-19 goHecoxa xaoc 1 CTpax no CBeTOBHUTE (hOHAOBM Nasapu. dakTopuTe, KOUTO NPOABIDKMXA Aa TEXaT BbPXy HACTPOEHUATa Ha MHBECTUTOpUTE, bsxa BolHaTa
B YKkpaiiHa, nokaayHuTe B Kutan, n nepcnektusute nuxaeHnte npoueHtn B CALL aa ce nosuwwasat aocta 6bp30. Kato usno, ceetosrusT nHaekc MSCI All Country World notsHa ¢ 8,0% npes
Mecela, 3aabnboyaBaiiki CKOPOLLHWS Chaj Ha BCUYKW PUCKOBM akTuBuW. AHanornyHo, B CALLl n TpuTe OCHOBHM MHAEKCA Ce NOHWKMXa 3a Meceua, kato NASDAQ oTt6ensisa Haii-ronemus cnag ¢
noseue ot 13%, koeTo 6e Hal-NoLUMSAT My MeceL, OT okTomepu 2008 r.

EAMHCTBEHUAT KNac akTuBW, KOWTO ce npeacTaBu ymepeHo aobpe, 6sixa 6opcoBo-TbpryBaHuTe ctoku. MHaekcbT FTSE All-Share Index, KoiTo e TeXbK ¢ akLumn Ha KoMnaHuv B Jo6uBHaTa
VHAYCTPUS 1 CYPOBUHUTE, MPEANOXN eIMHCTBEHATA MMTbTka CBEX Bb3/lyX, A06aBsiikn 0,3% KbM CTOAHOCTTa Ci NPE3 anpun. Bbnpeku ToBa, panuTo Ha CypoBUHUTE CMPs KbM kpas Ha Mecela
3apau CUNHUS LATCKUS loMap 1 CTPaxoBeTe, Ye HapyLIEHUTe BepUr 3a JOCTaBkiTe v 3a6aBsiliaTa ce UKOHOMUYECKka AEHOCT B KpaiHa CMETKa LU Ce OTPa3siT BbPXY ThPCEHETO Ha CTOKM.
KaTo n3kmniounm onaceHusTa 3a MHnaumsTa 1 NapuiHoTO 3aTsraHe, rnoGanHata MkoHOMMKa & B CPaBHUTENHO A06PO CbCTOsHME. M0TPEBUTENCKOTO XapUyeHe e CUIHO, Thii KaTo NasapuTe Ha
TpyAa B pa3BUTWS CBAT ocTaBaT JocTa cBuTW. BespaboTuuata B MOMeHTa e 6n130 Ao HUBaTa nNpean naHaemusiTa u, Ha HuBo 3,6% B CALLL, e Ha eqHO OT Hal-HWUCKUTE cu HUBa crepn BTopaTta
CBETOBHa BOWHA. MHAeKcUTe 3a HamepeHus 3a Gbaellyn NoKyNki Ha MEHWIKbPUTE MO J0CTABKM ChLLO MOKa3BaT NPE/ACTOSILY PACTEX 33 MHOTO PETVOHM, C U3KIIoYeHMe Ha KuTaii.

Bbpeku Tean NonoKMTENHI acrekTu, KaTo LAno npeobnaaasalle MpayeH noTok OT HOBUHW. KOHAMKTLT B YkpaliHa npogbikaea. JlokgayHUTe 3aTBOpUXa MHOTO YacTy OT kuTarickata
MKOHOMWKa, KOETO A10Be/ie A0 PEBU3NPaHe HazloNy B MPOrHO3UTe 3a pacTex. ToBa 3aTBapsiHe BEPOSTHO Lie 10Be/ie 10 NPOAbIKABALLO HANPEXEHNETO N Bepurata Ha A0CTaBKUTe.
[oMbAHUTENHO, peAnLIa roNemMm1 aMmepuKaHCKI TEXHOMOTUYHI KOMMaHUKM NyBrkyBaxa pasoyapoBally pe3ynTaTi 3a MbPBOTO Tpumeceune. Tosn MbT obade pUHaHCOBUTE Nasapy He MoraT fa
TBPCAT NONUTUYECKa NOAKpena, 3a Aa obnekyaT GonkuTe cu. BucokaTa MHNAUMA NpuHyKaasa UeHTpanHuTe GaHk1 Aa OCTaHaT PeLLeHM 3a NO-HATaTLLIHO 3aTAraHe Ha NapuyHaTa nonmMTuKa.
VMaiikin Manko Npu4uH MHBECTUTOPUTE A1 OCTaHaT ONTUMMUCTY, NOAOGHO MPaYHO HaCTPOeHMe Ge OTPa3eHO B ABUKEHUETO Ha LieHUTE NPpe3 MeceLia.

WHCTpyMeHTUTE € ¢hyKempaHa JOXOAHOCT ChlLo Bsixa noa HaTUCK Npe3 Mecelia, kaTo rmobanHnuTe obnuraumm urybuxa 5,5% npes anpun. [loxogHocTTa Ha obnurauunTe NPOABLIKA Aa HapacTBa
(KOETO 03HaYaBa, Ye LIEHUTE UM Ce MOHWKMXA), Thii KaTO Na3apuTe OYakBaT ranonupalla MHNAaLWs U 3HAYUTEINHO NOBULIABAHE Ha NUXBEHUTE NPOLEHTW. KpuBaTa Ha [JOXOHOCT CTaHa NeKo no-
cTpbMHa B CALLL, kaTo goxoAHoCTTa Ha 10-roAuLHUTE AbPXaBHU obnuraumm ce npubnwkm Ao 3% — Npean Masnko noseye OT roauHa v nonoeuHa Getwe okono 0,5%. OvakBaHusiTa 3a NbTS Ha
NapuYHOTO 3aTsiraHe NPeTbprsXa OrPOMHA NPOMSIHA Npe3 Taan roavHa. MasapuTe B MOMEHTa OYaKBaT IMXBEHUTE NPOLIEHTV B KPasi Ha rOAMHaTa Aa ca AocTa Haa 2% kakTo B CALL, Taka v B
O6earHEHOTO KParncTBo, AOKaTO B €BPO30HATa Ce O4akea NIMXBUTE 1a IPEMUHAT Ha NOSIOKMTENHA TEPUTOPUS OLLE NPE3 OKTOMBPY.

BbrrapckvsT nasap nokasa 3BeCTHa YCTOMYMBOCT MPe3 anpir, kaTo, Ha hoHa Ha LAnus MorpoM B CBETOBEH Mallab, LUMPOKUAT MecTeH uHaekc BGBX40 3aTBOpH Ha NONOXUTENHA TEPUTOPUSL.
OT pogHuTe koMNaHuM Hal-ao6pe 3a Meceua ce npeactasu Metpon Afl, kosiTo Ao6asu Hag 36% KbM LieHaTa Ha akuusiTa cu, a Hait-3ne Gelwe [loBepue 06eanHeH XonauHr Afl, YnsiTo akums
nagHa c Hag 20%.

BAXHO! MpeaoctaseHaTa MH(OPMaLWs B HACTOSLIVA MapKETUHIOB MaTepuan He NPeACTaBIABA IHBECTULMOHHA KOHCYNTALVIS, CbBET, MHBECTULMIOHHO MPOYYBaHe UM MPENopbKa 3a UHBECTUPAHE 1 He
cnienBa Aa ce ThAKyBa Kato Takasa. MH(opMauyaTa e BanvaHa KbM AaTaTta Ha 3naBaHe Ha MapKeTVHIOBUS MaTepuan v Moke Aa Ce MpoMeHi B Gbaelue. CTOMHOCTTA Ha AANIOBETe Ha KOMeKTUBHUTE
WHBECTULIMOHHWN CXeMM Ce NPOMEHS BbB BPEMETO U MOXe Aa Gb,ﬂe Mo-BMCOKA UMK MO-HUCKa OT CTOMHOCTTa B MOMEHTa Ha WHBECTUpaHe. He ce rapaHTupar neyan6u u ChblliecTByBa pUCK 3@ UHBECTUTOpUTE Aa He
Y BB3CTAHOBAIT MbIHIA PAa3Vep Ha MHBECTVIPAHUTE CPEACTBA. 3aTOBA e NPENOPLYMTENHO MHBECTUTOPUTE Aa CE 3aM03HAAT ChC CIeLMAMKaTa Ha (DMHAHCOBHTE MHCTPYMEHTH, B KOUTO XeNnasT Aa UHBECTUPAT 1
4@ NpeueHsT A0 KOMNKO Te ca NOAXOASALUM 3a U3NbITHEHWE Ha TEeXHUTE MHBECTULIMOHHK LIeN 1 CKNOHHOCT KbM PUCK, Npeau B3eMaHe Ha MHBECTULMOHHO peLueHue. MHESCTMLMMTS B KONEKTUBHN MHBECTULMOHHU

cxemu, npeanaraku ot OBB, ca rapaHTvpaki oT ®oHaa 3a KOMMEHCUPaHE Ha UHBECTUTOPUTE, B paamep Ha 90% OT CTOMHOCTTA Ha BCUUKM CbXpaHsBaHM oT OBB hMHAHCOBM MHCTPYMEHTH, HO He MoBeye oT 40
000 niB. Morisi, 3anosHaiiTe ce ¢ [IokyMeHTa C KNiouoBa UH(hopMaLyst 3a MHBECTUTOpA 1 MpocnekTa, Npeav Aa uHBeCTMpaTe. Mpu NoUCKBaHe, MOXETE /1a MOMYYNTE XapTUEHO KOMME Ha Te3n AOKYMEHTU
6e3NNaTHO BbB BCHYKY KIOHOBE Ha OB, B paMKUTE Ha 0BUHANHOTO UM PAaBOTHO BPEME C KIMEHTH. MbfiHa I Haii-aKTyanHa HGOPMaLVs OTHOCHO NpeanaraHmuTe oT OBB hoHA0BE, MOXe A4a HaMepUTe Ha
'www.ubb.bg, B cekuusi ,CnecTsiBaHWs U MHBECTULIMU®, HA MHTEPHET CTpanuuaTta Ha ,Keih Bu Cu AceT MeHumkmMbHT H.B. — KITOH" K4T — www.ubbam.bg, kakTo 1 B knoHoBeTe Ha OBB, kbaeTo Moxe Aa
MONYYHTE M NEPCOHANMANPaH MHBECTULIMOHEH CbBET. PeaioMe Ha BaLLUTE NpaBa Kato UHBECTUTOP, € AOCTBIIHO Ha CTIEAHNTE XUNEPBPbL3KX, Ha BbArapcki eank: 11074.pdf (ubbam.bg) v Ha aHrMiiCKY eavK
11365.pdf (ubbam.bg).




