OBb EkcnepTtina CunHo AuHamuyeH TonepaHTeH (JIEBA)

OBB EkcneptUins CunHo JuHamuueH TonepaHTeH (/IEBA) e rnobaneH cmeceH ,6anaHcnpaH” nHBecTMuMoHeH nogdoHa Ha gorosopeH doHa yaabp ,, 066 Ekcnepthiis”,
KOWTO € 3aXpaHBalla KONEKTMBHA MHBECTULIMOHHA CXEMa N0 CMUCBAA Ha YAl 67 OT 3aKoHa 3a 18I HOCTTa Ha KONIEKTUBHUTE MHBECTULIMOHHM C XeMM W Ha AApYTH
npeAnpuATUA 3a KONEKTUBHO UHBeCTUpaHe (,30KMCAMKN“). WHBecTMUMOHHATa Len Ha NoadOoHAA e Ja MHBECTUPA Hail -Manko 85% OT aKTUBMUTE CU B rNaBHUA
noadoHA 1 A0 15% OT aKTMBMUTE CU1 B Napu 1 AepusaTu. MasHuAT doHz Horizon ExpertEase Highly Dynamic Tolerant cneaga myntu-curHanHa ctpaterus Kato
HBECTMLMOHHATA LieN @ Aa reHep1pa Bb3MOXHO Hali-BUCOKA Bb3BPHLIAEMOCT 33 CBOMTE aKLMOHEPH B CbOTBETCTBUE C MHBECTULIMOHHATA CU NOAMTUKA. [NaBHUAT GOHA,
Horizon KBC ExpertEase Highly Dynamic Tolerant cneasa myATu-curHanHa cTpaTerna Kato LeneBoTo pasnpegeneHve e 75% B akuuu u 25% 8 o6aurayum.

OCHOBHA UH®OPMALIUA KbMm 30.04.2022 115 PBCT HA 100 IEBA UHBECTUPAHN

Hauvano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021
MocneaHa notebpaeHa HCA 5647 967.87
Mocneana notebpaeHa HCA/1 asin 9.9896

Hait-nucka - Haii-Bucoka HCA/1 pain 3a nocnegHata 1r. 9.9929-11.1953
CTEHQEPTHO OTKNoOHeHWe 3a nocnegHara 1 roguHa -
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HORIZON KBC EXPERTEASE HIGHLY DYNAMIC TOLERANT BGN AANOBE

MAPU B BPON AKTUBY

B3EMAHUA AKTVBU Toit KaTo NoAPOHABT e yupeseH npe3 2021 r., He ca HanvLe 4OCTATbYHO AaHHM, 3 Aa Ce

Npe/OoCTaBM NoNe3Ha UHPOPMALWA 33 PE3yATaTH OT MMHAAW NEPUOA HA NOAGOHAA

MpoaykToB MuHumanHa Basoea
penTuHr MHBECTULMA Banyta
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Horizon KBC ExpertEase Highly Dynamic Tolerant Institutional F share BG class in BGN
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KOMEHTAP

Cnep kpasi Ha MbUNTENHOTO 3a (PUHAHCOBUTE Nasapu MbPBO TPUMECEUME, MECEL, anpun He JoHece HUKakBo obnekyeHue. MnobanHuTe nasapu Ha akLMKM uMaxa Hai-nowust meceu, ot mapT 2020 r., koraTto
onaceHusita ot COVID-19 goHecoxa xaoc 1 CTpax no cBeToBHUTE (OHA0BM Nasapu. dakTopuTe, KOUTO NPOABLIDKMXa Aa TEXaT BbpXy HACTPOEHUsITA Ha MHBECTUTOpUTE, Bsxa BoiHaTa B YkpaiiHa,
nokaayHute B Kutaid, n nepcnektusute nuxseHnte npoueHtn B CALL aa ce nosuiuasat gocta 6bp30. Kato usino, ceetosrusT nHaekc MSCI All Country World noteHa ¢ 8,0% npes meceua,
3aabn6oyaBaikv CKOPOLLHWA cnaf Ha BCUYKU PUCKOBYW akTuBW. AHanornyHo, B CALL| u TpuTe OCHOBHU MHAEKCA Ce MOHWXMXa 3a Mecela, kato NASDAQ oT6ensiaa Haii-ronemus cnag ¢ noseye ot 13%,
KkoeTo 6e Hai-NoLWMAT My MeceL, oT okTomspy 2008 1.

EOMHCTBEHUAT KNac akTuBW, KOWTO ce npeacTaBu ymepeHo Aobpe, 6sixa 6opcoBo-TbpryBaHuTe ctoku. MHaekcbT FTSE All-Share Index, KoWTo e TeXbK € akuum Ha KOMNaHWW B 4OGMBHaTa UHAYCTPUS U
CYPOBMHUTE, MPEANOXM eINHCTBEHATA IMbTKa CBEX Bb3ayX, 06aBsiiki 0,3% KbM CTOMHOCTTa C1 Npe3 anpun. Bunpeku ToBa, panuTo Ha CypoBUHUTE CNPS KbM Kpasi Ha Mecewia 3apaav CUTMHUS LWaTCkus
[lonap 1 CTPaxoBeTe, Ye HapyLeHUTe BEPUTY 3a AOCTaBKUTE 1 3abGaBsillaTa ce MKOHOMUYECKa eI HOCT B KpailHa CMeTKa Lie Ce OTPassT BbPXy TbPCEHETO Ha CTOKN.

KaTo n3kniounm onaceHusTa 3a MHnaumsTa 1 NapuiHoTO 3aTsraHe, rnoGanHaTa KOHOMMKA € B CPaBHUTENHO OGP0 CbCTOsHME. MOTPEBUTENCKOTO XapyeHe e CUMHO, Thii kaTo NasapuTe Ha Tpyaa B
pa3BUTMSA CBAT OocTaBaT AocTa cBUTU. BespaboTuuarta B MomMeHTa e 61130 Ao HMBaTa npeaum naHaemusTa u, Ha HuBo 3,6% B CALLL, e Ha eaHo OT Hal-HUCKUTe cu HUBa cnep BTopaTta cBeToBHa BOWHA.
WHpekcuTe 3a HamepeHus 3a Gbaewn NOKYNK Ha MEHWIKLPUTE MO AOCTABKN CbLUO NOKA3BaT NPEACTONALY PACTeX 3a MHOTO PErvoHM, C U3KNoYeHne Ha KuTai.

Bbpeku Tean NofoKMTENHI acnekTy, KaTo LAno npeoGnaaasalle MpayeH noToK OT HOBUHU. KOH(NMKTBT B YkpaitHa Npoabikaea. JlokaayHUTe 3aTBOpUXa MHOTO YacTu OT KUTalickaTa UKOHOMMKE, KOeTo
[noBeqe 710 PeBM3MpaHe Haaony B NPOrHO3NUTE 3a pacTex. Toa 3aTBapsiHe BEPOATHO Lie 0BEAE A0 MPOAbLINKABALLO HaNPeXeHUeTo No BepuraTa Ha 10CTaBkuTe. [JoNbAHUTENHO, peauLa ronemm
aMepUKaHCKV TEXHOMOMMYHI KoMNaHWK NyBrnkyBaxa pasoyapoBally pesyrnTaTii 3a MbPBOTO TpUMeceumre. Toan MbT obaye (UHAHCOBUTE Nasapu He MoraT ja ThPCAT NONUTUYECKa NoAKpena, 3a Aa
obnekyaT Gonkute cu. Bucokata MHNaLMs NpuHYKAaBa LIeHTpanHUTe GaHkn Aa OCTaHaT PELIEHM 3a NO-HATaTbLIHO 3aTAraHe Ha NapuyHaTa NonnTIKa. MMaiikin Manko NpUuMHU MHBECTUTOPUTE Aa
OCTaHaT ONTUMUCTM, MOA0BHO MPaYHO HACTPOEHHE Be 0TPa3eHO B ABIKEHUETO Ha LIEHUTE Npe3 Mecela.

WHCTpyMeHTUTE € ¢hrKempaHa [OXOAHOCT ChlLo Bsixa noa HaTUCK Npes Mecela, kaTo rnobanHnTe obnurauum usrybuxa 5,5% npes anpun. [loxogHocTTa Ha obnurauunTe NPOALIKA Aa HapacTsa (koeTo
03HaYaBa, Ye LieHUTe UM Ce NOHIKIXA), Thil KAaTO Na3apuTe 04aKBaT ranonupalla UHPaUNs 1 3HAYUTENHO NOBULIABAHE HA NINXBEHUTE NPOLIEHTU. KpuBaTa Ha JOXOAHOCT CTaHa Neko No-CTpbMHa B
CALL, kaTo floxoAHOCTTa Ha 10-roguHNTe AbpxXaBHU o6nurauumn ce npubnmkm [o 3% — Npean Manko noeeye oT roavHa u nonosuHa Gelue okono 0,5%. OvakeaHWsTa 3a MbTS HA NAPUYHOTO 3aTsiraHe
npeTbpMsixa OrPOMHa NMPOMSsiHa NPe3 Taau roAuHa. Masapute B MOMEHTa O4aKBaT NMXBEHUTE NPOLEHTU B Kpasi Ha roAuHaTa Aa ca A0cTa Haj 2% kakTo B CALL, Taka n 8 OBeaMHEHOTO KpancTeo, A0KaTO B
€BpO30HaTa Ce 04aKBa NNXBUTE Aa MPEMUHAT Ha NOMNOXUTENHA TEPUTOPKSA OLLIE NPE3 OKTOMBPH.

BbnrapckvsT nasap nokasa U3BECTHa YCTOMYMBOCT NPe3 anpwun, KaTo, Ha poHa Ha LAn1s NorpomM B CBETOBEH MalLLiab, LUMPOKUAT MecTeH uHaekc BGBX40 3aTBopu Ha nonoxwutenHa teputopus. OT
poaHUTE KOMNaHUK Hait-aobpe 3a Mecelia ce npeacTasu Metpon Afl, kosTo Ao6aBw Hafj 36% KbM LieHaTa Ha akuusiTa cu, a Haii-ane Gewe [loBepue o6eanHeH xonavHr Afl, YnsiTo akums nagHa ¢ Hag
20%.

BAXHO! I'Ipe/:\ocTaBeHaTa V|Hd)OpMaLlV|ﬂ B HacToOsILLMS MapKeTUHIOB Matepuan He npeacTasnsasa MHBECTULIMOHHA KOHCYNTauus, CbBET, MUHBECTULIMOHHO NpOyYBaHe Unu npenopbka 3a MHBeCcTUpaHe u He cneaea fa ce
TbIKyBa KaTo Takaea. MNQ}ODMHLIVIF!TH € BanuaHa KbM fataTta Ha u3jaBaHe Ha MapkeTUHroBuUs maTtepuarn u Moxe fia ce NpoMeHn B 5}[;{8&[5. CroiHOCTTa Ha [asnoseTe Ha KONEKTUBHUTE UHBECTULIMOHHN CXeMu ce
NpOMeHsi BbB BpEMETO U MOXe Aa Gbﬁle MO-BMCOKA UMK MO-HUCKa OT CTOMHOCTTa B MOMEHTa Ha WHBECTUpaHe. He ce rapaHTupar neyan6u n ChbllieCcTBYBa pUCK 328 MHBECTUTOPUTE @ HE CU Bb3CTAHOBAT Nb/IHUA pa3mep Ha
WHBECTMpaHuTe CpeacTea. 3aroBa e NpenopbYUTENHO UHBECTUTOPUTE Aa Ce 3ano3HasnT CbC cneumd}wam Ha qJMHaHCOEMTe WHCTPYMEHTW, B KOWUTO XenasT [ja UHBeCTUPaT 1 Aa NpeLeHaT A0 KONKO Te ca noaxoasium 3a
MU3NbNHEHWE Ha TEXHUTE NHBECTULIMOHHM LiIeNn U CKITOHHOCT KbM PUCK, Npeau B3eMaHe Ha MHBECTULIMOHHO peLueHune. MHBeCTHL(MHTe B KONEKTUBHW WHBECTULIMOHHKN CXeMu, npeanaradu ot OEE, €a rapaHTupaHu ot mqua
33 KOMMEHCMpaHe Ha UHBECTUTOpUTE, B paamep Ha 90% OT CTOVHOCTTA Ha BCUUK CbXpaHsBaHy o OBB dUHaHCOBM MHCTPYMEHTH, HO He noseve oT 40 000 ni. Monsi, 3anosHaiite ce ¢ [lokyMeHTa C KioYosa
MH(DO[)MHL(MN 3a uHBecTUuTOopa n I'Ipocnena npegun Aa uHBecTupare. an nouckeaHe, MOXeTe Aa Nony4uTe XxapTMeHO Konue Ha Te3n JOKYMEeHTU 6e3nnaTHo BbB BCUYKM KIOHOBE Ha OEE, B pamkvTe Ha o6u4anHoTo UM

PaboTHO BpeMe C knneHTY. MMbNHa U Haii-aKTyanHa MHhOpMaLMs OTHOCHO NpeanaranuTe o OBB hoHAOBE, MOXe Aa HAMEpUTE Ha www.ubb.bg, B cekLusi ,CreCTsIBaHUS! 1 MHBECTULMM®, HA MHTEPHET CTpaHMLaTa Ha ,Keit
Bu Cn AceT MeHnmkmbHT H.B. — KITOH* KYT — www.ubbam.bg, kakTo u B knoHoBete Ha OBB, kbaeTo MoXe Aa nony4uTe U NepcoHanuaupaH MHBECTULIMOHEH CbBeT. Pe3lomMe Ha BaluuTe npaBa KaTo MHBECTUTOP, €
[IOCTBIHO Ha CRIeHUTE XMINepBPB3KY, Ha GbArapcky eavk: 11074.pdf (ubbam.bg) u Ha aHrmuiicku eauk: 11365.pdf (ubbam.bg)




