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,ﬂﬂﬂOBe C KanntaansnpaHa A40XO04HOCT

MNoa-doHAa Ha Benrniicka KonektnsHa MHBecTMUMOHHa Cxema
YnpasnasaH oT KBC Asset Management NV
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[ABUKEHWA B HETHATA CTOMHOCT HA AKTUBUTE MWHAIN PE3YNTATU NO KANEHAAPHA FOAUHA

MHdopmaumaTa we 6bae AOCTbNHA /e KaTo U3SMUHE egHa
KaneHaapHa roguHa ot cTapta Ha ¢doHaa.

2021 2022

MpeaxoaHUTe ABUXKEHUA B pa3mepa Ha HETHATa CTOMHOCT He ca HaZexaeH
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU OAHHU Bb3BpbLYAaEMOCT Ha roauwHa 6asa aKymyupaHa Bb3Bpbll,aemMoct
ISIN B 217
SIN Kog, G9000009 Noa-boma Noa-boHa
MNocnegHa HCA Ha eauH aan 10.2210 EUR roguHa
HeTHW aKkTUBM (B MAIH.) 19.57 EUR Wnab 6

T HpopmaumaTa we 6bae AoCTbNHA Cep KaTo MSMUHe eAHa
TaKca 3a 3anucBaHe 1.500% ° - - Ac A A A

CTapTMpPaHeTo KaneHAapHa roguHa oT cTapTa Ha ¢poHAa.
Takca npu 06paTHO MU3KynyBaHe B P P 4

pPamMmKuUTe Ha eaAuH mecel, oT

3anucBaHe BbB poHAA makc 5.000%
Anti-dilution levy B U3K/IOUMTENHN CUTYyaL UK
TeKyLum pa3xoau, oT KOUTO: 2.39%
- TaKca 3a ynpas/ieHue makc. 1.590%
Kateropwmsa ¢oHz, multi-asset
HavanHa pata Ha npegnaraHe 05 mapt 2021
Magex 6e3 faTta Ha nagex
MuHMmanHa nHsecTMuma 10 eBpo
JlnksmaHocT AHeBHa

MocTurHaTUTe pesynTaT M YMC/Ia 3a Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHUWAT pe3y/ITaT Ha ucTopuyecka 6asa v ca M3paseHu BbB BaslyTaTa Ha GoHaa. Tesan umdpwm otumtar
pasnpefeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/IOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
M AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HadeXAHa MHAMKaumA 3a 6baeweto. (M3TouHnK: KBC Asset Management).

MOKASATE/1 HA PUCKA Y Bb3BPBLLAEMOCTTA

Mo-HuCbK puck Mo-sucok puck MoKasaTenaT 3a PUCK U Bb3BPBLLAEMOCT, KOWTO Ce M3UCKBA NO 3aKOH, Ce onpeaenisa Bb3 OCHOBA HA BONATUIHOCTTA
MloTeHUMaNHO no-ucka  MoTEHLMANHO No-BMCOKa Ha dpoHAa cnpamo nasapute. Toii e BK/IOYEH M B AOKYMEHTa C KAlouoBa MHbOPMaLMa 3a MHBECTMTOpUTE. YncnoTo ce
BL3BPBLIAEMOCT BB3BPLUAEMOCT M34MCNABa OT rNeAHaTa TOYKa Ha MHBECTUTOP B €BpO.

- p OcBeH TOBa, MHBECTULMATA B TO3M GOHA e CBbp3aHa C:

- YMepeHo HMBO Ha MHGNALMOHEH PUCK: Ae/TbT B 06AMraLMm He OCMTYPSBa 3aLLMTa CpeLLy HapacTBaHe Ha HbnaumnaTa.
- YMepeHO HWBO Ha BaslyTeH PUCK: Tbii KAaTo MMa MHBECTULMM B LEHHWU KHUKA, KOUTO ca IeHOMUHUPAHW BbB BanyTH,
pasNNYHM OT eBPOTO, MMa BEPOATHOCT CTOMHOCTTa Ha JajeHa MHBECTUUMA A3 6bae NoBAMAHA OT ABUMKEHUATA Ha
BaNyTHUTE KypcoBe.

- YMepeHo HMBO Ha KpeauTeH PUCK: A4eNnbT B 06/1Mraummn ce MHBECTMPa OCHOBHO, HO He U3KNoUUTENHO, B 06anraumm
C UHBECTULMOHEH peilTuHT. Cie0BaTENHO, PUCKBT AALEH EMUTEHT A4a HE MOXKe NoBeYye 4a U3Mb/HABA 3a4b/IXKeHUATa
CU € MO-BMCOK OT TO3M MPU MHBECTMUMA, KOATO Ce CbCTOM CamMo OT O6/MraumMm C MHBECTULMOHEH PEUTUHr. AKO
WMHBECTUTOPUTE UMAT CbMHEHMA OTHOCHO KPEAUTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 06ANraLMUTE, CTOMHOCTTA Ha Te3n
061MraLumMn MoXKe Aa ce NOHWMKM.

Hsama 3awwmTa Ha KanuTtana.

NPOAYKTOB PENTUHT

3aeAHO C BOMATM/IHOCTTA Ha MasapuTe, TO3M NPOAYKTOB PEUTUHT, paspaboteH ot KBC, B3uma u apyrm daktopu

npeasua, Kato HanpuMmep M3NIalaHeTO Ha KanuTtaa Ha npeaBapuTenHo onpegeneHa Aata, KpeauTeH PenTuHr,
ab 62D 63 ° =B &6 & pasnpegeneHve Ha aKTUBWTE, EKCMO3ULMA KbM YyKAM BanyTM M AUKBUAHOCT. MoxeTe 4a HamepuTe Tasu

nHbopmauma nog 'MpoayKTOB pPerTUHr. KoraTo masapHUTE YCN0BMA Ca HOPMAsIHM, MO-HUCLK PUCK (MO-HWUCHK
NPOAYKTOB PENTUHT) e AoBede A0 NOTEHLMANHO MO-HUCKA J0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (NO-BUCOK
NPOAYKTOB PEUTUHT) We AoBefe 4O MOTEHLMAAHO NO-BMCOKA AOXOAHOCT. 3a noseye MHOOpPMaLMA CBbP3aHa C
daKTopuTE, M3MON3BaHM 33 ONpefensHe Ha NPOAYKTOBMA  PEMTUHI, MOXKeTe Ja Hamepute Ha
www.kbc.be/productrating.

Mo-oT6paHuTeneH Mo-pgnHamunyeH

MPEMNOPBYUTENEH XOPU3OHT 3A UHBECTULINA

MuHumym 3 roauHmn

LLEETU U UHBECTULIMOHHA NOJTIUTUKA

MNopdoHABLT e rnobaneH MHBECTULMOHEH NoAPOHA B aKLMM Ha AorosopeH GpoHA vaawbp ,,0Bb EkcnepTUit3”, KOMTO e 3axpaHBalla KONEKTUBHA MHBECTULMOHHA CXema no

CMUCBHAA Ha Y. 67 OT 3aKOHa 3a AEMHOCTTA Ha KONIEKTUBHUTE MHBECTULMOHHWN CXEMM U Ha APYTY NPeanpUAaTUA 3a KONEKTUBHO MHBeCTUpaHe (,34KUCANKNY). NogdoHabT
e 3axpaHBaLL, noaAdOHA U MHBECTUPA Hall-ManKo 85% OT aKTMBUTE CU B aKLmK oT MHcTUTyumMoHaneH ® Bl knac akumum (Institutional F share BG class), aeHoOMUHUpaHu B


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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eBpo, Ha rnaseH noadoHa XopaihsbH Kei Bu Cu Exkcneptiia OuHamudeH TonepaHteH (Horizon KBC ExpertEase Dynamic Tolerant), KOMTO € WHBECTULMOHHO
noapasgeneHue Ha XopaitsbH H.B. (Horizon N.V.), UHBECTULIMOHHO APYKECTBO OT OTBOPEH TUM, HAA/IEXKHO YYPELEHO U CbLLECTBYBALLO CbIIACHO 3aKOHWTE Ha benrus, cbe
cepanuvue u agpec Ha ynpasaeHue: XaBeHnaaH 2, B-1080, rp. bptokcen, benrna u ynpasnssaHo ot Keit b Cu Acet MennakmbHT H.B. (KBC Asset Management N.V.).
MHBecTMUMOHHATa Len Ha noAdOoHAa e Aa MHBECTMPA Hal-Manko 85% OT aKTUBUTE U B rnaBHUA NoadoHA 1 A0 15% OT aKTUBUTE CU B Napwu U AepuBaTh. MHBECTULMOHHATA
Len Ha rnaBHMA NoadoHA e Aa reHepupa Bb3MOXKHO Haii-BUCOKA Bb3BPBLLAEMOCT 3a CBOUTE aKLIMOHEPU B CbOTBETCTBME C MHBECTULIMOHHATA CU MOAUTUKA. ToBa AaBa
OTpaXKeHWe B CTpeMeXKa My KbM reHepypaHeTo Ha KanuTanoBu neyandbm n npuxoau. 3a Tasv Len akTUBUTE Ha rMaBHUA NoAdOHA, NPeAMMHO Ce MHBECTMPAT NPAKO UAN
KOCBEHO, Ype3 CBbP3aHW GUHAHCOBU MHCTPYMEHTH, B aKLuK. [oxoaHOCTTa Ha noadoHAa ce ovakBa Aa 6bae MHOro 6amM3Ka A0 Tasu Ha rnaBHUA noadoHa ¢ ornes Ha
06CTOATENCTBOTO, Y€ Le MHBECTMPA BCUYKM UM NMOYTU BCUYKU CBOM aKTUBU B IN1aBHUA NOADOHA U e AbpKU A0 15% OT akTUBUTE CU B:

(i) LOMBAHUTENIHU IMKBUAHM aKTUBM (Napwu) 4o pasmep, HEOBXOAMM 33 U3MbJHEHWE HAa MOPBYKM HA MHBECTUTOPM 33 06PATHO M3KyMyBaHe M 33 NOKpMUBaHe Ha
[APYry TEKYLLM Pasxoau;
(ii) orpaHMyeHu No3nLMK B fiepnBaTH (Hanp. proubpcu) ¢ Len xeAxMpaHe Ha NasapeH PUCK, MOPOAEH OT pPasnvKaTa BbB BPEMETO MEXAY U3MbJHEHWE Ha NOPbUKUTE

3a O6paTHO M3KynyBaHe U 3anucBaHe B I'IO,CI,d)OHp,a U TAXHOTO U3Nb/IHEHNE HAa HUBOTO Ha rMaBHUA I'IO,D,C])OH,D,.

[naBHUAT NogdpoHA MHBECTMPA NPAKO UAN KOCBEHO B PA3/IMYHU KNACOBE aKTUBM, KaTo HaNnpumep akumu U/vam MHBECTULMK, CBBP3aHM C aKUMK (,KOMMOHEHT OT akumn®),
obauraunm U/MAM MHBECTUUMM, CBbP3aHWU C 06aMraumm (,KOMMNOHEHT OT 06aMrauMmn®), MHCTPYMEHTM Ha MNapuyHUA nasap, Napu U NapuuyHnU eKBUBANEHTU u/unun
ANTEepPHATUBHU UHBECTULMM (BKNHOYUTENHO HEMPEKU MHBECTULMU B HEABUMKMMU UMOTU U GUHAHCOBU MHCTPYMEHTM, KOUTO Ca CBbP3aHM C ABUKEHWETO Ha LEeHWUTe Ha
CTOKOBWUTE Masapu). Llenesoto pasnpegeneHne Ha akTUBUTE Ha rnaBHMA nNoadoHA e 55% 3a KomMoHeHTa OT akumu u 45% 3a KomnoHeHTa oT obauraumu. Tosa
pasnpegeneHve moxe Aa 6bae 3HauMTeNIHO MPOMEHEHO M B Ta3u BPb3Ka, IMaBHUAT NoADOHA MOXKE A3 MHBECTUPA 3HAYMTEIHA YaCT OT aKTUBUTE CU B K/ACOBE aKTUBH,
KOWTO He Ca BK/IIOYEHM B LLeNEBOTO pasnpegeneHme (KaTo MHCTPYMEHTHU Ha MapuyHMA nasap v napu). KOMNOHEHTBLT OT aKuMK MOXKe Aa Bb3/1M3a Ha Makc. 70% OT akTueuTe
Ha rnasHus noadoHA. YNpaBAABaLLOTO APYKECTBO HA MaBHMA NoadOHA M3BbPLUBA TEKYLL aHAaNU3 HAa GUHAHCOBUTE U MKOHOMUYECKUTE Pa3BUTUA U NEPCNEKTUBUTE 3a
KOHKPETHW PErMOHM, CEKTOPU M TeEMU. AKO YCI0BMATa HA GUHAHCOBUTE Ma3apu ca HECUTYPHW, MPOMEHNBU UAW U ABETE, Y4acT oT nopTdeina moxe aa 6bae npesbpHaTa
B MIHBECTMLMM C MO-HUCKO HMBO Ha PUCK (KaTO MHCTPYMEHTM Ha NapuyHMA Nasap M Napu). AKO KOMMOHEHTa OT aKuMK ce NpeacTasa no-go6pe oT KOMNOHEHTa OT 06uraumm
MY 06paTHOTO, MEHMAKBPUTE HA TNaBHUA NoAdOHA MOraT CbLLO TaKa Aa M3MON3BaAT YacT OT HEroBUTE aKTMBM, 33 43 UHBECTMPAT AOMbAHUTENHW aKTMBM B No-gobpe
npeacTaBALLMA Ce OT Te3N ABa KOMMOHEHTA M 4@ NPOAABAT aKTMBM B MO-/I0LIO0 NPEACTaBALLMA CE KOMMNOHEHT. MeHUaKbpuTe Ha raBHUA noadoHa, 0bpbLiaT eauH K
NO/JI0BMHA NbTM NOBEYE BHUMAHME Ha PUCKA OT NOHUKaBaHe, OTKOJIKOTO Ha NOTeHLUMana 3a pbeT. KoNKoTo noBeye BHUMaHMe ce OTAEeNA Ha pUCKa OT MOHMXKaBaHe, TO/IKOBa
Nno-roasama e 4actTa ot nopTdeiina, KoATo MoKe Aa 6ble MHBECTMPaHa B aKTUBM C NO-HUCKO HMBO Ha PUCK, KaTo Napu U MHCTPYMEHTU Ha Napu4HUA Nasap, B CUTyauusa Ha
HEeCUrypHU M/unm npomeHAMBM Nasapu. Tasm yacT ot noptdeitna moxe aa 6bae mexay 5% 1 35% OT BCUYKM aKTUBK. TO3M IMMUT € TPUMEPEH M MOXKe Aa Ce Npepasraexaa
€)KerofgHo Bb3 OCHOBA HAa Ab/IrOCPOYHATa TEHAEHUMA HAa PUHAHCOBUTE Nasapu.

FfopenocoyeHuTe LN U UHBECTULMOHHA MOIMTUKA Ca B3eTU U3LANO0 OT JOKYMEHTA C KNlouoBa MHPopmauma 3a uHsectutopute (JKHU). He ca rapaHTMpaHu HUTO
MbPBOHAYa/IHO MHBECTUPAHUAT KanuUTan, HUTO AOXOAHOCTTA.

AAHBYHA UHO®OPMALUA

[aHbuyHOTO 061araHe 3aBMCH OT KOHKpeTHUTE 06CTOATENCTBa HAa MHBECTUTOPA U MOXKe Aa ce NpomeHM B 6baewe. MHBecTUTOpUTe TPAGBA A3 NOTLPCAT CbAECTBUE OT
cBOM cO6CTBEHU NPaBHU, AaHBUHU, GUHAHCOBU UM APYrN KOHCYNTaHTK, 33 Aa MOraT Aa pa3bepaTt HaNb/IHO AAHBYHOTO TPETUPaHe Ha MHBECTULMATA B AANOBE, KOUTO
ca uspageHu ot poHaoBe oT TMNa Ha MoadoHaoBeTe. 3a noseue MHGOPMaLMA BUXKTe pasaen ,,[laHbuHo TpeTupaHe” ot Mpocnekra Ha ,,OBB EkcnepThiiz”.

MNPO®U/T HA PUCKA

To3u NPOAYKT e NpeAHasHa4yeH Ha MbPBO MACTO 3a MHBECTUTOPU C Hal-masnKko ,AuHamuden” npodun. NMpenopbysame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAMO aKo
pasbupaTe OCHOBHUTE XapaKTePUCTUKM Ha NPOAYKTA M MO-KOHKPETHO ako pa3bupaTte puckoseTe, CBbP3aHM c Hero. Ako OBb Al peww aa npeanara npoaykta 6es
npeaocTaBsaHe Ha MHBECTULMOHHA KOHCYNTaLMA 33 Hero,, AUCTpMBYTopbT TpA6Ba Aa NpeueHn fanmn npuTeskasate He0bXoAMMMTE 3HAHUA U ONUT, CBbP3aHM C NPOAYKTa.
AKO cny4anT He e Takbs,, OBb A[] TpabBa Aa Bu npeaynpegm, Ye nNpoayKTbT He e noaxoasl, 3a Bac. Ako OBB Al npegnara npoAyKTa 3aegHO C MHBECTULMOHHA
KOHcynTaums, Ta Tpabsa 4a NpoBepu Aanu NpoayKTbT € Noaxoasly, 3a Bac, KaTo B3eme noa BHMMaHMe BawuTte 3HaHUA M ONUT, CBbP3aHM C NPOAYKTA, UHBECTULLMOHHUTE
Bw uenu u pruHaHcosmTe B1 BbIMOMKHOCTU. 10 U3K/IOYEHWNE € B3MOXKHO NPU U3BBbHPEAHM 06CTOATENCTBA ropeonuncaHaTta OLEeHKa Aa He Ce M3BBPLLBA, aKOo NIaHMpaHaTa
onepaums e cBbp3aHa C HEKOMNIeKceH PUHAHCOB MHCTPYMEHT M aKo yc/yraTa ce NpegocTasa No MHULMATMBA Ha KAWEHTa.

TOMN 10 NO3ULUU HA TNMABHUA NOA-®OHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE DYNAMIC TOLERANT

No3nuua ISIN Banyra CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 11.41%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 9.92%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 9.91%
KBC Equity Fund North America -ISB BE6228535686 usbD Belgium 9.91%
KBC Participation SRI Cash Plus -ISB BE6258074226 EUR Belgium 5.62%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 4.81%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 4.81%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 4.80%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 4.80%
KBC Bonds Strategic Broad 70/30 -ISB LU0705564648 EUR Luxembourg 4.79%
% Ton 10 nosuumu ot 0bwua % 70.78%

Bpoii noaabpiKaHK Nno3vuumum 28
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PA3MNPEAENEHUE HA NOPTOENNAL () (U3TouHmk: KBC Asset Management)
Knac aktnuen® @ BanyTHO pasnpegeneHue
Akupnn 61.78% EUR 42.89%
Ob6nurauum 22.43% usD 38.61%
MapwuyHu cpeactsa 15.80% JPY 3.38%
GBP 2.88%
CHF 1.79%
[Opyrun pa3smBalLm ce nasapu 4.30%
[Opyrvn pa3suTtn nasapu 6.14%
PA3MNPEAENEHUE HA AKUMUTER @) (UsTouHMK: KBC Asset Management)
PasnpegeneHune no cekTopun leorpadcKo pasnpeaenehme
NHpopMaLMOHHM TeXHoNOrMKn 22.82% CesepHa AmepHKa 65.41%
®uHaHcoBM yeyrm 14.80% EBpona 13BbH EBpo3oHaTa 10.21%
3ApaseonassaHe 11.95% A3uA — pa3BuUBaLLM Ce 8.73%
LMKAWYHM CTORM 1 ycnyru 10.04% MNacnduk 7.76%
Wnayctpua 8.50% EBpO30Ha 6.44%
KomyHuKaumm 7.72% JlaTuHCKa AmepuKa 0.90%
Heonpeaene 6.96% EBpona — pa3suBalLy ce 0.37%
EHeprusa 6.51% AdpuKa 1 BAn3KMA U3TOK 0.11%
Matepuanu 4.78% EBpona — pasBuBalLy ce 0.08%
CTOKM ¥ ycnyru oT nbpBa HeobxoammocT 3.94%
Opyrn 1.99%
PA3MNPEAENEHUE HA OBJIUTALUUTER ) (U3TouHMK: KBC Asset Management)
Mo Tvn o6auraumumn Mo KpeauUTeH PperuTUHr
[bpkaBHU 0bavraumm passuTi nasapu 60.53% AAA 0.85%
KopnopaTtvueHu 0bauraumm passuti nasapu 32.65% AA 37.83%
[bpKaBHU 06/1Mraumn CBbP3aHN C MHAEKC 5.06% A 15.37%
KopnopaTtveHu obanraumm passusalim ce nasapm 0.46% BBB 29.19%
[Opyrv sugose obauraumm 1.30% Be3 pelTuHr 16.76%

() Bauma nog BHMMaHMe pasnpeseneHMeTo Ha BK/IKOHYEHN B NOPTHOIMOTO KONEKTUBHM MHBECTULMOHHM CXeMU

) Bcnuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLy Man 06anraumum we 6bAaT BRKAIOYEHU KbM CbOTBETHMA KAac akTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHW HaNpUMep Ha Yy3KAW BaayTy UAU MHAEKCW 33 BONATUHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
@) U3nonssaHeTo Ha AepUBaTMBHM GUHAHCOBM MHCTPYMEHTM MOXKe Aa A0BeAe A0 HeraTUBHO pasnpeaeneHue B onpeaeneH Knac (oTpuuaTtenHa CToiMHocT)

BAXHO! ToBa e MapKeTMHroB MaTepuan MU He NPeACTaBasABa WHBECTUUMOHHA KOHCYNTAUWA, CbBET, MHBECTULIMOHHO MPOYyYBaHE MW MPEnopbKa 3a MHBECTMPAHE.
MHbopmaumaTa e BaMAHA KbM AaTaTa Ha M34aBaHe HAa MAapKeTUHIrOBMA MAaTepuans U MOXKe Aa ce NPomeHu B bbaele. CTOMHOCTTA Ha AANOBETE HA KONEKTUBHUTE
MHBECTULIMOHHU CXEeMU ce NPOMEHA BbB BPEMETO U MOXKe fa 6bAe No-BUCOKa MM MO-HUCKA OT CTOWHOCTTA B MOMEHTA Ha MHBecTUpaHe. He ce rapaHTMpaT neyanbm u
CbLLLECTBYBA PUCK 33 MHBECTUTOPUTE [ja HE CU Bb3CTAHOBAT Mb/HMA pasmep Ha MHBECTUPaHUTE CpeacTBa. 3aToBa MonA npernesaiite MpocnekTa v lokymeHTa ¢ Ko4voBa
nHbopmauma 3a MHBECTUTOPUTE Ha GOHAA NMpeaun B3eMaHe Ha OKOHYATEeSIHO MHBECTULMOHHO pelleHune. . Moxe Ja HamepuTe Te3n JOKYMEHTM Ha O6barapcku u Ha
QHT/IMIACKM €3MK Ha MHTEPHET CTpaHuuaTa Ha , Kei bu Cu AceT MeHnaKmbHT H.B. — K/IOH” Bbarapua —www.ubbam.bg, n Ha MHTepHeT cTpaHuMLuaTa Ha guctpubytopa Obb
— www.ubb.bg, KakTo 1 Npu NoMcKBaHe MOKe Aa Noay4nTe XapTUEHO Konue 6e3niaTHO BbB BCUYKM KNoHOBe Ha OBB, B pamKkute Ha 06M4aliHOTO UM paboTHO Bpeme ¢
KAMEHTU. IHBECTULIMUTE B KONIEKTUBHU MHBECTULIMOHHM CXeMu, npegnaraHu ot OBB, ca rapaHTupaHu oT ®oHAa 33 KOMNEHCMpPaHe Ha MHBeCTUTOpUTe, B pasmep Ha 90%
OT CTOMHOCTTa Ha BCUYKM CbXxpaHaBaHn oT OBb GpMHaHCOBM MHCTPYMeHTH, HO He noseye oT 40 000 /1B., KaTO KOMMEHCALMK ce U3NaaLaT camo B CyYauTe, NpeasuieHmn ot
3aKoHa. bbvaelwmTe pesyntati noanexar Ha AaHbyHO obnaraHe, 3aBMCeELLO OT IMYHOTO MOJIOXKEHNE Ha BCEKM MHBECTUTOP M NOAJ/IeXalL0 Ha NPOMAHa B 6baeLum nepuoau.
Pestome Ha BalMTe npaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CAegHWUTE XWMNEepPBPb3KM, Ha bbarapcku esuk: 11074.pdf (ubbam.bg) u Ha aHrawulickmn esmk: 11365.pdf
(ubbam.bg). Uhdopmupame Bu, ye ,Keit B Cu AceT MeHUaKMBHT H.B.“ Benrna moxe fa B3eme pelleHue 4a NpeKkpaT NpeasiaraHeTo Ha To3un GoHZA Ha TeputopunaTa Ha
Penybnunka bbarapus.



