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ABWXEHWA B HETHATA CTOMHOCT HA AKTUBUTE

MWHA/IU PE3YZITATU NO KANNEHAAPHA TOAUHA

2021

e e,
e ————————— e ——

WHdopmauusaTa we 6bae A0CTbNHA cnep KaTo M3MUHe eAHa
roAuHa ot cTapTa Ha poHAa.

2022

MpeaxoaHWTe ABMXKEHUA B pa3Mepa Ha HeTHaTa CTOMHOCT He ca HafeKaeH
nokasaren 3a 6baeueto. (M3TouHuk: KBC Asset Management)

OCHOBHU AAHHU

ISIN Kog,

NocneaHa HCA Ha eauH aan
HeTHW aKkTVBM (B MAIH.)

Takca 3a 3anucBaHe

Takca npu 06paTHO U3KynyBaHe B
pamKuTe Ha eiMH mecel, oT
3anucBaHe BbB GoHAA
Anti-dilution levy

TeKyLym pa3xoaun, OT KOUTO:

- TaKca 3a ynpas/ieHue
KaTeropwua ¢oHg
HavanHa gata Ha npegnaraHe
MNapex
MuHMManHa nHeecTMLma

JlnksmaHoct

Bb3BpbLiaemMocT Ha roguiiHa 6asa aKyMy/iMpaHa Bb3BPbLLAeMOCT

B 21
G9000005215 Noa-doHa Moa-dona

10.1888 EUR roguHa

16.26 EUR

L eoo or UHdopmaumaTta we 6bae AOCTbMHA Ceq KaTo U3MUHE eaHa
. J

CTapTUMpPaHeTo roguHa oT cTapTa Ha poHAa.

makc 5.000%
B U3K/IOUMTENHN CUTYyaL UK

2.10%

makc. 1.410%
multi-asset

05 mapt 2021

6e3 aaTta Ha nagex
10 eBpo

AHEBHA

MocTUrHaTUTe pesynTaTv U YMC/Ia 33 Bb3BPbLLAEMOCTTA Ca MHBECTULMOHHMAT pe3y/TaT Ha McTopuyecka 6asa v ca 3paseHu BbB BaslyTaTta Ha GoHaa. Tesn umdpwm otumtar
pasnpefeneHuTe GPYTHU AMBUAEHTU M BCUYKM PA3XOAM M TaKCK, C M3K/IOYEHME Ha AaHbUMTe U TaKcuTe 3a 3anucBaHe u 06paTHO M3KynyBaHe. MocTUrHaTUTe pesynTaTu
M AaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/I0TO He Ca HaAeXAHa MHAMKaumA 3a 6baeweto. (U3TouHnK: KBC Asset Management).

MOKA3ATE/1 HA PUCKA 1 Bb3BPBLLAEMOCTTA

Mo-HuCbK puck Mo-sucok puck MoKasaTenaT 3a PUCK M BbH3BPDBLLAEMOCT, KOWTO CE M3MCKBA MO 3aKOH, Ce onpeaens Bb3 OCHOBA Ha BOAATUAHOCTTA
Ha doHAaa cnpsamo nasapuTe. TOM e BKAKOYEH U B AOKYMEHTA C KNoUYoBa MHbOPMaLMA 3a MHBECTUTOpUTE. YncnoTo ce
M34UCAABA OT reAHaTa TOYKA Ha MHBECTUTOP B €BpO.

MoTeHuManHo no-HUCKa MoTeHuManHo No-sncoka
Bb3BpPbLIAEMOCT Bb3BpPbLIAEMOCT

- ; : OcBeH TOBa, MHBECTMLMATA B TO3U GOHA e CBbp3aHa C:

- YMepeHo HMBO Ha MHGNALMOHEH PUCK: Ae/TbT B 06AMraLLmMm He OCMTYPSBa 3aLLMTa CpeLLy HapacTBaHe Ha HbnaumnaTa.
- YMepeHOo HMBO Ha BaNyTeH PUCK: Tbi1 KaTO MMa MHBECTMLMM B LIEHHM KHUMKA, KOMTO Ca A€HOMMHUPAHU BbB BaNyTH,
pas3/IMyHM OT €BPOTO, MMa BEPOATHOCT CTOMHOCTTA Ha AafeHa MHBECTUUMA A3 6bhe NOBAMAHA OT ABWMXKEHMATA Ha
Ba/lyTHUTE KypcoBe.

- YMepeHo HUBO Ha KPeAMTEH PUCK: Ae/TbT B 06/UraLmMm Ce MHBECTMPA OCHOBHO, HO HE U3K/IOUMTENHO, B 06 auraLmm
C UHBECTULMOHEH pPeirTUHT. CefoBaTeNHO, PUCKBT AALEH EMUTEHT A4a HE MOXKe MoBeYe 4a U3Mb/HABA 3a4b/IXKeHUATa
CW € MO-BMCOK OT TO3M MPU MHBECTMUMA, KOATO Ce CbCTOM CamMo OT O6/MraumMm C MHBECTULMOHEH PEUTUHr. AKo
MHBECTUTOPUTE MMAT CbMHEHWUSA OTHOCHO KPeAMTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 06/IMraLMmnTe, CTOMHOCTTA Ha Te3un
06AMraLmMn MOXKe Aa Ce NMOHWUMKM.

Hsama 3awwmTa Ha KanuTtana.

NPOAYKTOB PENTUHT

1204567

L3 *
Mo-otbpaHuTeneH Mo-gnHamunyeH

3aefHO C BONATM/IHOCTTA Ha NasapwTe, TO3M MPOAYKTOB PENTMHT, pa3paboteH oT KBC, B3uma u apyru daxktopum
npeasua, KaTo Hanpumep M3NJalaHeTo Ha KanwuTtas Ha NpefBapuUTeNHO onpefesneHa faTta, KpeauTeH PenTuHr,
pasnpegeneHme Ha aKTUBWUTE, EKCMO3MLMA KbM YyXKAW BanyTM U NMKBUAHOCT. MoxkeTe fJa HamepuTe Tasu
nHbopmauma nog 'MpPoAyKTOB perTUHr. KoraTto nasapHUTE yCN0BUA Ca HOPMAJIHU, MO-HUCBK PUCK (MO-HWUCBK
NPOAYKTOB PENTUHT) e AoBede A0 NOTEHLMANHO MO-HUCKA J0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MNO-BUCOK
NPOAYKTOB PENTUHT) e foBeae A0 NOTEHUMANHO MO-BMCOKA AOXOAHOCT. 3a noseye MHPOPMALMA CBbp3aHa C
dakTopuTe, M3NON3BaHM 3a onpedensHe Ha NPOAYKTOBUA  PEWTUHI, MOXeTe J[a HamepuTe Ha
www.kbc.be/productrating.

MNPEMNOPBYNUTENEH XOPU3OHT 3A UHBECTULINA

MuHumym 3 roanHmn

LLEE/IM U UHBECTULLMOHHA NOJIUTUKA

NoadoHabT e rnobaneH cmeceH ,6anaHcupaH” MHBecTMUMOHEH noadoHa Ha aorosopeH ¢oHA 4Yagbp ,OBB EkcnepTUiiz”, KOWTO e 3axpaHBalia KOJEeKTMBHA
MHBECTULIMOHHA CXeMa MO CMWUCB/IA Ha Y. 67 OT 3aKOHa 3a AelHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMU U Ha APYr1 NPeAnpUaTUA 33 KONEKTUBHO MHBECTMPaHe
(,30KNCANKK“). NoadoHABT e 3axpaHBaLy, NoadoHA M MHBECTUPA Hal-ManKo 85% OT akTUBUTE cU B akLuuK OT UHcTUTyumMoHaneH @ Bl knac akuwmm (Institutional F share


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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BG class), aeHoMMHMpaHW B eBpo, Ha rnaseH noadoHa XopaisbH Kelh by Cu EkcnepTtWiiz JedaHsuseH TonepaHteH (Horizon KBC ExpertEase Defensive Tolerant), kolito e
MHBECTULMOHHO NoapasaeneHne Ha XopaisbH H.B. (Horizon N.V.), HBECTULLMOHHO ApYKECTBO OT OTBOPEH TUM, HAA/IEKHO YYPEAEHO M CbLLECTBYBALLO CbI/IACHO 3aKOHUTE
Ha benrus, cbCc ceganuviue u agpec Ha ynpasneHune: XaBeHnaaH 2, B-1080, rp. bptokcen, benrvsa u ynpasnasaHo ot Keit bu Cu Acet MeHugkmbHT H.B. (KBC Asset
Management N.V.). UHBecTUUMOHHaTa Len Ha nogdoHAa e Aa UHBECTUPA Hal-Manko 85% OT aKTUBUTE CY B rnaBHUA NnoadoHA 1 A0 15% OT akTUBUTE CU B Napu U AepuBaTy.
WNHBECTMUMOHHATA LeN Ha rnaBHUA NoAdOoHA e 4a reHepupa Bb3MOMKHO Hal-BMCOKA Bb3BPBLLAEMOCT 33 CBOMTE aKUMOHEPU B CbOTBETCTBME C MHBECTUUMOHHATA CU
nonuTuKa. ToBa AaBa OTPaXKeHMe B CTPEMENKA My KbM reHepupaHeTo Ha KanuTtasoBu neyanbu v npuxoaum. 3a Tasun Len akTMBUTE Ha rMaBHWA noadoHa npeanmHo ce
MHBECTMPAT NPAKO UM KOCBEHO, Ype3 CBbP3aHn GUHAHCOBM MHCTPYMEHTH, B 06amraumn. [loxogHocTTa Ha noadoHAa ce oyakea Aa 6bae MHOro 61M3Ka 40 Ta3u Ha rNaBHUA
noadoHA ¢ ornes Ha 06CTOATENCTBOTO, Ye LLLe MHBECTUPA BCUYKMU UM MOYTM BCUYKM CBOM aKTUBM B FNaBHUA NOAGOHA M e AbpXKN A0 15% OT aKTMBUTE CU B:

(i) OOMbAHUTENIHU NMKBUAHW aKTUBM (Napw) Ao pasmep, HEO6XOAMM 33 U3MBJHEHWE Ha MOPBYKM Ha MHBECTUTOPM 33 06PATHO M3KYyMyBaHe U 3a MOKPUBAHe Ha
APy TEKYLLM Pasxoau;
(ii) orpaHuyYeHu No3nLMm B AepmsaTu (Hanp. proubpcu) ¢ Les XxedxmpaHe Ha nasapeH PUCK, MOPOAEH OT PasavKaTa BbB BPEMETO MEXAY U3MbJAHEHWNE Ha NOPbUKUTE

3a O6paTHO U3KynyBaHe 1 3annuceBaHe B I'IO,CI,d)OHp,a U TAXHOTO U3Nb/IHEHME HAa HUBOTO Ha raBHUA I'IO,U,C')OH,U,.

[naBHUAT NoAdOHA UHBECTMPA NPSAKO UM KOCBEHO B PA3/IMYHU KNACOBE aKTUBM, KaTo HanpuUmep akuuu u/uam MHBECTULMM, CBBP3aHU C aKL MU (,KOMMOHEHT OT akuumn®),
obavrauumM 1/Mam UHBECTULMM, CBbP3aHU C obauraumu (,KOMMOHEHT OT 06/auraumMmn®), MHCTPYMEHTM Ha MapUYHUA Nasap, mMapyv M NapUYHU eKBUBANEHTU u/wuan
anTepHaTUBHU MHBECTULMU (BKIKOUUTENIHO HEMNPEKN MHBECTULMMN B HEABUXUMU UMOTU U GUHAHCOBU MHCTPYMEHTM, KOMTO Ca CBBP3aHM C ABMKEHMETO Ha LEeHWUTe Ha
cTOoKoBUTe nasapu). LieneBoTo pasnpefeneHne Ha akTMBWUTe Ha rnaBHWMA noadoHa e 30% 3a KOMNOHEHTa OT akuuu 1 70% 3a KOMNoHeHTa oT obauraumu. Tosa
pasnpeaeneHve moxe Aa 6bae 3HaUMTENTHO MPOMEHEHO M B TasW BPb3Ka, MMAaBHUAT NOAPOHA MOXKe A3 MHBECTUPA 3HAUUTE/THA YaCT OT aKTUBUTE CU B KNACOBE aKTUBMY,
KOMTO He Ca BK/IOYEHU B LLeN1eBOTO pasnpesesieHne (KaTo MHCTPYMEHTU Ha NapuyHUA nasap 1 napu). KOMMNOHEHTBT OT aKLMKU MOXKeE [ia Bb3/IM3a Ha MaKc. 45% OT aKTuBuTe
Ha rnasHMA noAdoHA,. YNpaBnABaLLOTO APYKECTBO Ha rnaBHWUA NOoAGOHA M3BBPLLBA TEKYLLY aHaAM3 Ha GUHAHCOBUTE U MKOHOMUYECKWUTE PasBUTUA U NepcnekTuBuUTe 3a
KOHKPETHW PErMOHU, CEKTOPU U TEMU. AKO YCNOBUATA Ha GUHAHCOBUTE Nasapu ca HECUTYPHU, MPOMEHINBY UK U ABETe, YacT OT nopTdeina moxe Aa 6bae NpesbpHaTa
B UHBECTULMM C NO-HUCKO HUBO Ha PUCK (KaTo MHCTPYMEHTU Ha NapuyHMA Nasap v Napu). AKO KOMNOHEHTa OT aKLMU ce NpeacTass No-Ao6pe OT KOMNOHEHTa OT 06urauum
NN 06pPaTHOTO, MEHUAXBPUTE Ha rNaBHUA NOAGOHA MOraT CbLO Taka Aa M3MO0/3BaT YacT OT HEroBUTE aKTUBK, 33 A3 MHBECTUPAT AONBAHUTENHU aKTUBM B No-p06pe
NpeAcTaBALMA Ce OT Te3N ABa KOMMNOHEHTA M A3 NPOAABAT aKTUBM B MO-/I0LIO NPEACTaBALMA Ce KOMMNOHEHT. MeHUAXKbPUTE Ha rnaBHUA noadoHA ObpbLLAT eanH n
NoN0BUHA MbTU NOBEYE BHUMaAHWE Ha PUCKA OT MOHWMXKaBaHe, OTKOIKOTO Ha NOTeHLUMana 3a pbeT. KoAKoTo noseye BHUMaHWe ce OTAeNA Ha PUCKa OT MOHWXKaBaHe, TOIKOBa
No-roNAMa e 4actTa oT nopTeina, KOATO MoXe A3 6bae MHBECTUPAHA B aKTUBM C MO-HUCKO HUBO Ha PUCK, KaTO NMapu U MHCTPYMEHTU Ha NapUYHKA Nasap, B CUTyauma Ha
HecurypHu u/vmam npomeHAMBM nasapu. Tasu yact oT nopTtoeina moske aa 6bae mexay 5% u 40% oT BCUUKM aKTUBM. TO3M IMMUT € NPUMEPEH U MOXKe A3 Ce Npepasrnexaa
€XerofHo Bb3 OCHOBA Ha AbAroCPOYHaTa TeHAEHUMA Ha GUHAHCOBUTE Nasapu.

I'openoco'-leHm'e uenm u UHBeCTULMOHHA NOJITUKA Ca B3eTU U3UANO OT AOKYMEHTa C K/1lo4oBa VIH(')OPMBLIMFI 3a UHBeCTUTOpUTE (AKM). He ca rapaHTUpaHu HUTO
NbpBOHAYA/IHO UHBECTUPAHUAT KanuTtaa, HUTO A0XOAHOCTTA.

AAHBYHA UHOOPMALUA

Dur3nYecKkmTe ML, KOUTO Ca MECTHU UM YCTAHOBEHM 3a A@HbYHU Liean B AbpiKaBa-yieHKa Ha EC uan gpyra abpikasa, yact oT EUM, He agbaxKaT AaHbK BbpXy AoxoauTe oT
06paTHO M3KyMNyBaHe Ha KONEKTUBHMU MHBeCTULMOHHM cxemu (KUC), kouTo ca gonycHatv ao nybamyHo npeanaraHe B Penybnauka bvarapua. Joxogute oT obpaTHOTO
U3KynyBaHe Ha KMC OT MECTHU U YyKAECTPaHHM IOPUAMYECKM NMLA Ca AAHBYHO HeyTpanHu B Penybaunka bbarapua. U3nMUecKkM Nnua OT TPETU CTPaHW NoA/exat Ha
OKOHYaTeneH AaHbk oT 10% Bbpxy obnaraemus goxop B Penybnvka bbarapua. [Joxoaute oT obpaTHOTO M3KynyBaHe Ha KUC He ce obnaraT ¢ faHbK NpU U3TOYHMKA.
Yy>KAeCTpaHHWUTE ML MOMKe Aa ca O6EKT Ha AaHbYHO obnaraHe B CbOTBETHATA AbpPrKaBa, B KOATO Ca YCTAHOBEHM 33 AAHBYHU LeNN.

NHbopmaumaTa, cbabprKaLia ce TyK, He € u3uepnaTesiHa U He NPeACTaBAABaA, HUTO e NpeaHasHauyeHa Aa 6bae, KakBaTo M ga e popma Ha NPaBeH, AaHbYEH UAN apyr
BuA cbBeT. [laHb4HOTO o6naraHe 3aBUCH OT KOHKPETHUTE 06CTOATE/ICTBA Ha MHBECTUTOPA U MO3Ke Aa ce NpomeHu B 6baelue. B MHTepec Ha UHBeCTUTOpUTE € Aa ce
KOHCY/NTMPAT N0 AaHbYHM BbNPOCK C AaHBYHM @KCNEePTH, BKIIOUMTENIHO OTHOCHO M3UCKBAHUATA U peAa 3a AeKNapyupaHeTo Ha NpUTeXxaBaHuTe ganose.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e NpefiHa3HaYeH Ha MbPBO MACTO 32 MHBECTUTOPU C Hai-manKo ,[edaH3mser” npodun. Mpenopbusame Bu aa MHBECTMPATE B TO3M MPOAYKT, CAaMO aKo
pasbupaTe OCHOBHWUTE XapaKTEPMUCTMKM Ha MPOAYKTa M NO-KOHKPETHO aKo pa3bupaTte pucKoBeTe, cBbP3aHM ¢ Hero. Ako OBb A/l peww ga npeanara npoaykra 6e3
npeaocTaBaHe Ha UHBECTULIMOHHA KOHCYTaLMA 3a Hero,, AUCTpUBYTop T TpAbBa Aa NpeLeHu ganu NpuTerkaBate HeobXoAUMMUTE 3HAHUA U ONUT, CBBbP3aHU C NPOAYKTa.
AKO C/ly4anT He e Takbs,, Obb A/l Tpabea aa Bu npeaynpeam, 4e NpoAyKTbT He e noaxoaaly 3a Bac. Ako OBB A/l npeasiara NpoAayKTa 3ae4Ho C MHBECTULIMOHHA
KOHCy/ATauma, TA TpabBa 4a NpoBepy Aanun NPoAyKTbT e Noaxoaal, 3a Bac, KaTo B3eme nog, BHUMaHWe BawumTe 3HaHWA U ONUT, CBbP3aHu C NPOAYKTa, MHBECTULMOHHMUTE
Bu uenu n duHaHcoBMTe BU Bb3MOKHOCTU. [0 U3KIOUYEHWNE € Bb3MOXKHO NpU N3BbHPEeaHN 06CTOATENCTBA ropeonyMcaHaTa OLeHKa 4a He ce U3BbPLUBA, aKo NaaHupaHaTa
onepauua e cBbp3aHa ¢ HeKoMnaeKceH GUHAHCOB MHCTPYMEHT U aKo yc/yraTa ce NpeAocTaBa No MHULMATUBA Ha KMEHTa.

TOMN 10 NO3ULUU HA TNMABHUA NOA-®OHA HORIZON KBC (M3TouHMK: KBC Asset Management)
EXPERTEASE DEFENSIVE TOLERANT

No3unuuna ISIN Banyrta CrpaHa %
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 9.69%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 9.60%
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 8.59%
KBC Bonds Strategic Accents -ISB LU1275397401 EUR Luxembourg 8.25%
KBC Renta Eurorenta Institutional B Shares LU0707509708 EUR Luxembourg 7.84%
KBC Bonds Strategic Broad 30/70-ISB LU1892259117 EUR Luxembourg 7.72%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 7.16%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 7.16%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 7.16%
KBC Bonds Strategic Broad 40/60 -ISB LU1892258069 EUR Luxembourg 4.75%
% Ton 10 no3uumu ot 0bwusa % 77.92%

Bpoit noaabpKaHM NO3ULUK 25
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHmK: KBC Asset Management)
Knac aktnuen® @ BanyTHO pasnpegeneHue
Ob6nurauum 47.73% EUR 61.46%
Akuun 43.08% usD 26.13%
MapuyHm cpepcTsa 9.19% JPY 2.02%
GBP 1.91%
CHF 1.20%
[Opyrvn pa3sumBalum ce nasapm 2.89%
[pyru pa3sutu nasapu 4.40%
PA3NPEAENEHUE HA AKLIMUTE® @) (U3TouHMK: KBC Asset Management)
PasnpegeneHune no cekTopun leorpadcko pasnpeaenexme
NHpopMaLMOHHM TexHoNOrMKn 22.98% CesepHa AmepHKa 62.36%
duHaHcoBM ycnyrn 21.01% EBpO30Ha 12.25%
LMKAn4HK cTOoRN M yenyTi 12.99% EBpona u3BbH EBpo3oHaTa 9.63%
Wnayctpua 10.41% A3sua — pasBMBaLLY ce 8.26%
KomyHuKaumm 9.13% Nacnduk 6.62%
3papaseonassaHe 8.89% JlaTHcKa AmepuKa 0.50%
Eneprua 6.01% EBpona — pasBuBalLy ce 0.26%
Matepuanu 4.51% AdpuKa 1 BAn3Kna U3ToK 0.11%
CTOKM ¥ ycayrv oT MbpBa HeobxoanMmocT 2.26%
Hepsuxummn nmotun 0.93%
Opyrn 0.88%
PA3NPEAE/NEHUE HA OBJIUTALMUUTE®D @) (U3TouHMK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT
[bpkaBHKU 0bavraumm passuTi nasapu 66.01% AAA 18.76%
KopnopaTtvueHu 0baunraumm passut nasapu 31.13% AA 32.36%
KopnopaTtveHu 0banraumm passmsallLm ce nasapu 1.36% A 14.90%
[bpaBHKU 061Mraummn passmBaLum ce nasapm 0.04% BBB 27.09%
[pyrv Bugose obauraumm 1.46% Not Rated 6.89%

(1) B3uma nopn BHMMaHKe pa3npeaeneHMeTo Ha BKIKYeHN B NOPTAOANOTO KONEKTUBHN UHBECTULIMOHHM CXEMM

) Bcnuku pepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLK MAn 06aMraumum we 6bAaT BRKAIOYEHU KbM CbOTBETHMA KAac akTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUAHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
) U3nonssaHeTo Ha AEPUBATMBHU GUHAHCOBU MHCTPYMEHTU MOSKE fa lOBEAE A0 HEraTUBHO pasnpesesieHne B onpeaeneH Knac (oTpuuaTesiHa cToiHocT)

BAXHO! MpepocraBeHaTa MHPOpMALMA He NPeaCTaBNABa MHBECTULMOHHA KOHCYATaUMA, CbBET, MHBECTULIMOHHO NPOyYBaHe UK NpenopbKa 3a MHBECTMPaHe U He cnesBa
[a Ce Tb/IKyBa KaTo Takaea. MHpopmauumaTa e BamMAHa KbM JaTaTa Ha M34aBaHE Ha MAaPKETUHIOBUA MaTepuasn U MOXKe [ia ce NpomeHu B 6baelle. CTOMHOCTTA Ha AanoBeTe
Ha KONEKTUBHUTE MHBECTULMOHHM CXEMM CE MPOMEHS BbB BPEMETO U MOKE Aa 6bAe No-BMCOKA UM MO-HUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBECTMPaHe. He ce rapaHTupat
neyanbu M CbLLECTBYBA PUCK 32 MHBECTUTOPUTE Aa HE CU BB3CTAHOBAT MbJHMA Pa3smMep Ha MHBECTMPAHWTE CPeACTBa. 3aTOBA € MPEnopbYUTENHO MHBECTUTOPUTE Aa ce
3ano3HaAT cbC cneynduKata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO XKeNanaT Aa MHBECTMpaT M [a NpeLeHAT A0 KOJKO Te ca NoAXOAAWM 33 U3NbJHEHME Ha TeXHWUTe
WHBECTULMOHHMW LLe/IN U CKIOHHOCT KbM PUCK, Npean B3eMaHe Ha MHBECTULMOHHO pelueHne. MHBecTuuMmnTe B KONEKTUBHU MHBECTULMOHHN cxemu, npeaniaraHun ot OB, ca
rapaHtTupaHu ot ®oHAa 33 KOMMNEHCMpaHe Ha MHBECTUTOpUTe, B padmep Ha 90% OT CTOMHOCTTAa Ha BCUYKM CbXpaHABaHW oT OBB pUHAHCOBU MHCTPYMEHTU, HO HE NoBeYe OT
40 000 nB. Mons, 3ano3HaliTe ce ¢ [LoOKyMeHTa ¢ KNto4yoBa MHGOPMALMA 3a MHBECTMTOpPA M lMpocneKkTa, npean Aa MHBecTMpaTe B To3n GoHA. Mpu NoMCKBaHe, MOXKeTe Aa
NoOAy4YUTE XapTUEHO Konue Ha Te3n AOKYMeHTM 6e3naaTHO BbB BCUMUKKM KNnoHoBe Ha OBB, B pamkute Ha 06M4aliHOTO UM paboTHO Bpeme € KAMeHTU. MbaHa 1 Hali-akTyanHa
nHdopmaLma oTHocHO npegnaraHuTe ot OBE poHpoBe, moxke Aa HamepuTe Ha www.ubb.bg, B cekuuma ,,CnectaBaHMA U MHBECTULMK®, HA UHTEPHET CTpaHuLuaTa Ha ,Keli bu
Cu AceT MeHUaKMbHT H.B. — K/TOH” KYT — www.ubbam.bg, kakTo 1 B KnoHoseTe Ha OBB, KbAeTo MorKe Aa NoNyYuTe U NepcoHaNn3MpaH UHBECTULLMOHEH CbBeT. Pestome
Ha BaluMTe MpaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CNeAHUTE XMNEepPBPb3KM, Ha Bbarapcku eamk: 11074.pdf (ubbam.bg) 1 Ha aHrauniickm esuk: 11365.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/11074.pdf
https://ubbam.bg/uploads/files/page/11365.pdf

