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ABUKEHWA B HETHATA CTOMHOCT HA AKTUBUTE MWHAIN PE3YNTATU NO KANEHAAPHA TOANHA

WHdopmauusaTa we 6bae A0CTbNHA cnep KaTo M3MUHE eAHa
roAuHa ot cTapTa Ha poHAa.

2021 2022

MpeaxoaHuTe ABUXKEHUA B pa3mepa Ha HETHATa CTOMHOCT He ca HaJeaeH
nokasaren 3a 6vaewerto. (M3touHmnk: KBC Asset Management)

OCHOBHU OAHHU Bb3BpbluaemMoct Ha rogmiuHa 6asa aKymy/impaHa Bb3BpbLL,aeMoCT
ISIN B 7211
SIN kog G900000 Noa-doHa Noa-dpoHp,
NocneaHa HCA Ha eanH aan 10.3830 BGN roguHa
HeTHM akT1BM (B MAH.) 27.32 BGN Wi 6

H MaLUAT: nH KaTo U3MMH H
Takca 3a 3anucBaHe 1.500% or OPMALMATA e DBAE AOCTBITHA CNEA, KATO U3 € eAHa

CTapTUPaHETO roAMHA OT CTapTa Ha doHAa.
Takca npu 06paTHO MU3KynyBaHe B P ¢

pPamMmKuUTe Ha eaAuH mecel, oT

3anuceaHe BbB poHAA makc 5.000%
Anti-dilution levy B U3KNHOYUTETHWN CUTYaLUKN
TeKyLlum pa3xoaun, OT KOUTO: 2.31%
- TaKca 3a ynpasnieHue makc. 1.590%
Kateropwmsa ¢oHz, multi-asset
HavanHa pata Ha npegnaraHe 05 mapt 2021
Mapex 6e3 aaTta Ha nagex
MWHMMaNHa MHBeCcTULMA 10 neBa
JuksuaHoct AHEeBHa

MocTUrHaTMTE pesynTaTi U YMCAa 33 Bb3BPBHLLAEMOCTTA Ca MHBECTULMOHHUAT pe3ynTaT Ha ucTopuyecka 6asa 1 ca u3paseHu BbB BasyTaTa Ha poHAa. Tesn undpu otumntat
pasnpeaeneHuTe 6PYTHU AUBUAEHTU U BCUUKM PA3XO4M M TaKCH, C U3K/IIOYEHME Ha AaHbLMTE M TaKCUTE 3a 3anMcBaHe U 06paTHO M3KynyBaHe. MocTUrHaTuTe pesyntaTu
M flaHHM 33 Bb3BPbLLAEMOCTTa B MMHA/IOTO He Ca HaAeXAHa UHAMKaumMA 3a 6baeleTo. (M3touHmK: KBC Asset Management).

MOKASATE/1 HA PUCKA Y Bb3BPBLLAEMOCTTA

MNo-Hucwk puck Mo-BMcoK puck MoKasaTenAT 3a PUCK U Bb3BPBLLAEMOCT, KOMTO Ce U3MUCKBa MO 3aKOH, Ce onpeaens Bb3 OCHOBA Ha BONATUAHOCTTA
MOTeHUMaNHO No-HUCKa MoTeHUMANHO No-BUCoKa Ha ¢oHAaa cnpamo nasapuTte. ToM e BKAOYEH U B JOKYMEHTA C K/1t040Ba MHPOPMALLMA 3a UHBECTUTOpUTE. YucnoTo ce
BbH3BPBLLAEMOCT Bb3BpBLIaEMOCT U34nCNABa OT rnegHaTa TO4Ka Ha MHBECTUTOpP B J1eBa.

- : OcBeH TOBa, MHBECTULMATA B TO3M GOHA e CBbp3aHa C:

- YMepeHo H1BO Ha MHdNALMOHEH PUCK: AeNbT B 06AMraLmMm He OCUIypABa 3aLliMTa CpeLLy HapacTBaHe Ha uHbnaumATa.
- YMepeHO HMBO Ha Ba/lyTEH PUCK: Tbil KAaTo MMa MHBECTULMM B LLEEHHW KHUXKA, KOUTO Ca LAEHOMUHMPAHW BbB BayTH,
pasNNYHM OT eBPOTO, MMa BEPOATHOCT CTOMHOCTTA Ha JafeHa MHBECTULMA A3 6bhe MoBAMAHA OT ABMXKEHMATA Ha
Ba/lyTHUTE KypcoBe.

- YMepeHo HMBO Ha KpeauTeH PUCK: A4eNbT B 06/1Mraummn ce MHBECTUPa OCHOBHO, HO He U3KNUYUTENHO, B 06anraumm
C MHBECTULMOHEH PeNTUHT. Clef0BaTe/HO, PUCKBT faAEeH EMUTEHT 1a HE MOMKE MoBeYe 4a U3Mb/IHABA 334 b/IKEHNUATA
CW € MO-BMCOK OT TO3M MPU MHBECTMLMA, KOATO CE CbCTOM CamMo OT OB/IMraumMm C MHBECTULMOHEH PENTUHI. AKO
MHBECTUTOPUTE UMAT CbMHEHMA OTHOCHO KPEAMTOCNOCOBHOCTTa Ha EMUTEHTUTE Ha 06AUraLMmTE, CTOMHOCTTA Ha Te3n
06A1raLMM MOXKeE Aa Ce MOHUMKM.

Hsama 3awwmTa Ha KanuTtana.

NPOAYKTOB PEATUHT

3aeflHO C BONATM/IHOCTTA Ha NasapuTte, TO3M MPOAYKTOB PeUTUHr, paspaboteH oT KBC, B3uma v apyrv daktopu

npeABua, KaTo Hanpumep M3NNAWAHETO Ha KanuTan Ha NpeaBapuTeNnHO onpeaeneHa AaTta, KpeauTeH PenTUHT,
1D é2) é3 ° =B dad & pasnpefeneHne Ha aKTMBWTE, EKCMO3ULMA KbM YyKAW BanyTM U AMKBMAHOCT. MoxeTe Aa HamepuTe Tasu

uHpopmauma nog 'MpoAyKTOB perTUHr. KoraTo nasapHWTe YCNOBMA Ca HOPMAJIHW, MO-HUCBK PUCK (MO-HUCHK
NPOAYKTOB PeWTUHr) We AoBeAe A0 MOTeHUMAnHO NO-HUCKA A0XOAHOCT. CbOTBETHO, MO-BUCOK PUCK (MO-BMCOK
NPOAYKTOB PEWTUHT) e AoBeAe A0 MOTEHLMANHO MO-BUCOKA AOXOAHOCT. 3a noseve MHGOPMALMA CBBP3aHA C
daKkTopuTE, U3MON3BaHWM 3a OMNpeAessHe Ha MPOAYKTOBUA  PEWTUHT, MOMeTe Ja Hamepute Ha
www.kbc.be/productrating.

Mo-oT6paHuTeneH Mo-pgnHamunyeH

MNPEMNOPBYNUTENEH XOPU3OHT 3A UHBECTULINA

MuHumym 3 roauHu

LEN N UHBECTULIUOHHA NONTUTUKA

MNopdoHAabT e rnobaneH MHBeCTULMOHEH NoAdOHA B aKumm Ha gorosopeH GoHz Yyaabp ,0b6B EkcnepThii3”, KoiTo e 3axpaHBaLLa KONEKTUBHA MHBECTULMOHHA CXema no
CMMUCBHAA HA Y. 67 OT 3aKOHa 3a AEWHOCTTa Ha KONIEKTUBHUTE MHBECTULMOHHM CXEMU U HA APYTY NPeAnpPUATUA 33 KONEKTUBHO MHBecTUpaHe (,34KNCANKNY). MoadoHabT
e 3axpaHBaLL, noadOHA U MHBECTUPA Hall-ManKo 85% OT aKTMBUTE CU B akLmK oT MHcTUTyumnoHaneH ® Bl knac akumu (Institutional F BG share class), aeHoMUHMpaHu B


https://multimediafiles.kbcgroup.eu/ng/PUBLISHED/KBC/PDF/SPABEL/Ysm_pdf_productscore_NL.pdf
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neBa, Ha rnaseH noadoHs XopaisbH Keit Bu Cu EkcnepTWUits OuHamuyeH TonepaHteH (Horizon KBC ExpertEase Dynamic Tolerant), KOWTO € WHBECTULMOHHO
nopapasgenexuve Ha XopaisbH H.B. (Horizon N.V.), MHBECTULMOHHO APYKECTBO OT OTBOPEH TUM, HAAJ/IEXKHO YYPEAEHO U CbLLECTBYBALLO CbIIACHO 3aKOHMTE Ha benrus, cbe
ceflanunue v agpec Ha ynpasneHue: XaseHnaaH 2, B-1080, rp. bptokcen, benrus v ynpasnasaHo ot Keli Bu Cu AceT MeHngmbHT H.B. (KBC Asset Management N.V.).
MNHBECTMUMOHHATA Len Ha noadoHAa e Aa MHBECTMPa Hall-ManKo 85% OT aKTUBWTE Cv B rNaBHMA nogdoHa 1 Ao 15% oT akTUBMTE Cv B Napu 1 AepmBaTtu. MHBECTULMOHHATa
Len Ha rnaBHua noadoHA e aa reHeprpa Bb3MOXKHO Hali-BMCOKA Bb3BPbHLLAEMOCT 3a CBOMTE aKLMOHEPU B CbOTBETCTBME C MHBECTULMOHHATA CY MOAUTMKA. ToBa Aasa
OTpaKeHWe B CTPEMEKA MY KbM reHEepPUPaAHETO Ha KanuTanaoBu nedanbu u npuxoau. 3a Tasu Len akTUBWUTE Ha raBHUA NogdoHA NPeaMMHO Ce MHBECTUPAT NPSAKO UAU
KOCBEHO, Ype3 cBbp3aHu GUHAHCOBU MHCTPYMEHTH, B akumn. [loxogHoCTTa Ha noadoHAa ce o4akBa Aa 6bae mHoro 6amM3Ka A0 Tasu Ha rnasHuA noadoHA ¢ ornes Ha
06CTOATE/ICTBOTO, Ye LLie MHBECTUPA BCUYKM UM MOYTM BCUYKM CBOWM aKTUBM B FNaBHUA NoadoHA v Wwe AbpXu fo 15% oT akTusuUTe U B:

(i) LOMBAHUTENIHU IMKBUAHM aKTUBM (Napwu) A0 pasmep, HEO6XOAMM 33 U3MbJIHEHWE Ha MOPBYKM HA MHBECTUTOPM 33 06PATHO M3KyMyBaHe M 33 NOKPUBAHe Ha
APy TEKYLUM pPas3xoau;
(ii) orpaHuyYeHu No3nLMm B AepmBaTH (Hanp. Gproubpcu) ¢ Les XedxmpaHe Ha NasapeH PUCK, MOPOAEH OT Pa3avKaTa BbB BPEMETO MEXAY U3MbJAHEHWNE Ha NOPbUKUTE

3a O6paTHO U3KynyBaHe 1 3annuceBaHe B I'IO,CI,d)OHp,a U TAXHOTO U3Nb/IHEHWE HAa HUBOTO Ha raBHUA I'IO,D,C])OH,D,.

[naBHUAT NoAdOHA MHBECTMPA NPSAKO UM KOCBEHO B PA3/IMYHU KNACOBE aKTUBM, KaTo HaNpUMep akLuuu U/Unv MHBECTULMM, CBBP3aHU C akLuK (,KOMMNOHEHT OT akuumn®),
obavraumm v/vam MHBECTULMM, CBbP3aHM C obauraumm (,KOMMOHEHT OT 06AWraumMun®), MHCTPYMEHTWM Ha MAPUYHWA Nasap, Napyv U NapuyHU EKBUBANEHTU u/uan
anTepHaTUBHU MHBECTULMMU (BK/IIOYUTEIHO HEMPEKN UHBECTULMU B HEABUXUMU UMOTU U GUHAHCOBU MHCTPYMEHTM, KOMTO Ca CBbP3aHMU C ABMKEHMETO Ha LeHWUTe Ha
CTOKOBUTe nasapu). LlenesoTo pasnpegeneHve Ha akTUBUTE Ha rnaBHWA noAdoHA e 55% 3a KOMMOHEeHTa OT akuuu u 45% 3a KoMMoHeHTa oT obaurauuu. Tosa
pasnpeneneHne moxe Aa 6ble 3HaUMTENHO NPOMEHEHO U B Tasu BPb3Ka, IMaBHUAT NOAPOHS, MOXKe @ MHBECTUPA 3HAUYUTE/THA YacT OT aKTMBUTE CU B K/1ACOBE aKTUBY,
KOMTO He Ca BK/IOYEHU B LIeIeBOTO pasnpeesieHne (KaTo MHCTPYMEHTU Ha MapuyHUA nasap 1 napu). KOMNOHEHTBT OT aKLMMU MOXKE [ia Bb3/IM3a Ha MaKc. 70% OT akTUBUTe
Ha rnasHuA noadoHA. YNpaBasBalLoTo APYXKECTBO Ha r1aBHUA NoAdOHA, U3BBLPLLBA TEKYLLY aHaAU3 HAa GUHAHCOBUTE U MKOHOMMUYECKUTE PA3BUTUA M MepcreKkTMBuTe 3a
KOHKPETHM PErvoHU, CeKTOPU U TeMU. AKO YCNOBUATA Ha GUHAHCOBUTE Nas3apy ca HECUTYPHU, MPOMEH/IMBU UM U ABETe, YacT OT nopTdeiina moxe aa 6ble npeBbpHaTa
B UHBECTULMM C NO-HUCKO HUBO Ha PUCK (KaTo MHCTPYMEHTU Ha NapuyHMA Nasap v Napu). AKO KOMNOHEHTa OT aKLMK ce NpeAcTass No-A06pe OT KOMNOHEHTa OT 06urauum
A 06pPaTHOTO, MEHUAXBPUTE Ha NaBHUA NOAGOHA MOraT CbLLO TaKa Aa M3MO0/I3BAT YacT OT HErOBUTE aKTUBM, 33 A3 MHBECTUPAT AONBAHUTENHU aKTUBM B NO-A06pe
NpeACTaBALWMA ce OT Te3u ABa KOMMNOHEHTa M 4a NPOAAaBaT akTUBM B MO-/IOWIO NPeACTaBALMA Ce KOMMOHEHT. MeHUAXbpUTe Ha rnasHuA noadoHA obpblaT eanH U
No/N0BMHA MbTU NOBEYE BHYUMAHWE Ha PUCKa OT MOHUKaBaHe, OTKOJIKOTO Ha NOTeHLMana 3a pbeT. KoNKoTo noBeye BHUMaHUE ce OTAENA Ha PUCKA OT MOHWMKaBaHe, TOIKOBA
No-roNAMa e 4acTTa oT nopTdeina, KOATO MoXe A3 6bae MHBECTUPAHA B aKTUBM C MO-HUCKO HUBO Ha PUCK, KAaTO Napyu U MHCTPYMEHTU Ha NapUYHMA Nasap, B CUTyaums Ha
HecurypHu u/vuam NnpomeHAMBM nasapu. Tasu yact oT nopTdeina moske aa 6bae mexay 5% 1 35% OT BCUUKM akTUBM. TO3M IMMUT € NPUMEPEH U MOXKe A3 Ce Npepasrnexaa
€)XeroflHo Bb3 OCHOBA Ha AbArOCPOYHaTa TEHAEHUMA Ha GUHAHCOBUTE Nasapu.

FopenocoyeHuTe LeIM U UHBECTULIMOHHA NOIMTUKA Ca B3eTU U3LAN0 OT AOKYMEHTA C K/ouoBa MHdopmauua 3a uisectutopute (AKU). He ca rapaHTMpaHu HUTO
MbPBOHAYANIHO MHBECTUPAHUAT KanuTan, HUTO AOXOAHOCTTA.

AAHBYHA UHO®OPMALUA

Ddur3nyecKknUTe 1ML, KOUTO Ca MECTHU UM YCTAHOBEHM 33 JI@HBYHM LLeNIM B AbPrKaBa-yaeHKa Ha EC unun apyra gbpkasa, yact ot EUM, He gbayKaT AaHbK BbPXY AOX0AUTE OT
06paTHO M3KyNyBaHE Ha KONEKTUBHWU MHBECTUUMOHHU cxemn (KMUC), KouTo ca fonycHaTu Ao nyb6anyHo npeanaraHe B Peny6auka bbarapus. [oxoaute ot ob6paTHOTO
n3KynysaHe Ha KMC OT MeCTHM U YyKAEeCTPaHHM IopUANYECKM MLa ca AaHBYHO HeyTpanHu B Penybnunka Bbarapua. PmMsmyecku nnua ot TpeTU CTpaHu nopgsexart Ha
OKOH4aTeneH AaHbk oT 10% Bbpxy obnaraemus goxos B Penybavka Bbarapua. [Joxoaute ot obpaTHOTO M3KynyeaHe Ha KUC He ce obnaraT ¢ faHbK NpU M3TOYHMKA.
Yy:KAecTpaHHWUTE ML MOMKe Aa ca 06EKT Ha AaHbYHO obnaraHe B CbOTBETHATA AbPrKaBa, B KOATO Ca YCTAHOBEHW 33 AaHBYHU LeNn.

UHbopmaumaTa, CbabprKalla ce TyK, He e u3yepnaTtesiHa U He NpeACTaBAABa, HUTO e NpeAHasHauyeHa Aa 6bae, KakBaTo U Aa e Gpopma Ha NpaBeH, AaHbUYEH UK Apyr
BUA cbBeT. [laHbuHOTO obnaraHe 3aBUCU OT KOHKpeTHUTe 06CTOATE/ICTBA HA MHBECTUMTOPA U MOMKe Aa ce NPOMeHM B 6baelle. B MHTepec Ha MHBECTUTOPUTE e Aa ce
KOHCYATMPAT MO AaHbBYHU BbMPOCU C AAHBUYHMN €KCMEPTU, BKAIOUUTENHO OTHOCHO U3UCKBAHUATA U peaa 3a AeK/1apupaHeTo Ha NpUTeXaBaHuTe ganose.

MNPO®U/1 HA PUCKA

To3u NPOAYKT e npeAHasHa4yeH Ha MbPBO MACTO 3a MHBECTUTOPU C Hall-masnKko ,AunHamuden” npodun. Mpenopbysame Bu ga MHBECTMPATE B TO3M MPOAYKT, CAMO aKo
pasbupaTe OCHOBHMTE XapaKTEPUCTUKM Ha MPOAYKTA M MO-KOHKPETHO ako pa3buparte puckoseTe, CBbpP3aHM c Hero. Ako OBB Al peww aa npeanara npoaykra 6es
npepocTaBaHe Ha MHBECTULLMOHHA KOHCYNTALMA 33 Hero,, AUCTpUBYTopbT TpA6Ba Aa NpeueHn fann npuTexaBate HeobXxoaAMMUTe 3HAHWA U ONUT, CBbP3aHM C NPOAYKTa.
AKO c/ly4anT He e Takbs,, OBb A[] Tpsabsa Aa Bu npeaynpegm, Ye NpoayKTbT He e noaxoasw, 3a Bac. Ako OBB A/l npegnara npoAaykra 3aegHO C MHBECTULMOHHA
KOHCynTaums, Ta TpabBa Aa NpoBepu fanu NpoayKTbT e Nnoaxoasl, 3a Bac, KaTo B3eme nog BHUMaHWe BawwnTe 3HaHUA M ONUT, CBbP3aHM C NPOAYKTa, UHBECTULMOHHUTE
Bu uenu n puHaHcosuTe B1 Bb3MOXKHOCTU. 10 M3K/OUEHME € Bb3MOXKHO NpU U3BbHPEeaHN 0bCToATENCTBa ropeonucaHaTa oLeHKa A4a He ce M3BbpLUBA, aKo NJiaHMpaHaTa
onepauma e cBbp3aHa C HEKOMMN/IeKCeH PUHAHCOB MHCTPYMEHT M @Ko yc/yraTa ce NpeAocTaBa No MHULMATMBA Ha KAWEHTa.

TON 10 NO31LUUN HA TNABHUA NOA-POHA HORIZON KBC (U3TouHMK: KBC Asset Management)
EXPERTEASE DYNAMIC BALANCED

No3nuua ISIN Banyrta CrpaHa %
KBC Equity Fund World -ISB BE6321861807 EUR Belgium 13.54%
KBC Equity Fund North America -ISB BE6228535686 usb Belgium 11.29%
KBC Equity Fund North American Continent -ISB BE6228928733 EUR Belgium 11.28%
KBC Equity Fund USA & Canada -ISB BE6228541742 EUR Belgium 11.28%
KBC Equity Fund Eurozone -ISB BE6228543763 EUR Belgium 6.42%
KBC Equity Fund Rest of Europe -ISB BE6321859785 EUR Belgium 5.23%
KBC Equity Fund Emerging Markets -I1SB BE6228663025 EUR Belgium 5.19%
KBC Bonds Strategic Broad 60/40 -ISB LU1275396775 EUR Luxembourg 4.96%
KBC Bonds Strategic Broad 50/50 -ISB LU1275397153 EUR Luxembourg 4.91%
KBC Bonds Strategic Accents -ISB LU1275397401 EUR Luxembourg 4.22%
% Ton 10 nosuumu ot 0bwua % 78.33%

Bpoii noaabpiKaHu no3uuum 25
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PA3MPEAENEHUE HA NMOPTOEMNA®M ) (U3TouHmK: KBC Asset Management)
Knac aktnuen® @ BanyTHO pasnpegeneHue
Akupnn 67.90% usD 41.05%
Obnuraunm 24.54% EUR 39.73%
MapuyHm cpepcTsa 7.56% JPY 3.15%
GBP 3.01%
CHF 1.89%
[Opyrvn pa3sumBalum ce nasapm 4.23%
[pyru pa3sutu nasapu 6.93%
PA3NPEAENEHUE HA AKLIMUTE® @) (U3TouHMK: KBC Asset Management)
PasnpegeneHune no cekTopun leorpadcko pasnpeaenexme
NHbOopMaLMOHHM TexHONOTUN 22.98% CesepHa AmepHKa 62.37%
duHaHcoBM ycnyrn 21.02% EBpO30Ha 12.25%
LMKAn4HK cTOoRN M yenyTi 12.99% EBpona u3BbH EBpo3oHaTa 9.64%
Wnaycrpua 10.41% A3uA — pa3BuUBaLLM Ce 8.24%
KomyHuKauun 9.13% Nacnduk 6.62%
3papaseonassaHe 8.89% JlaTHcKa AmepuKa 0.50%
Eneprua 6.01% EBpona — pasBuBalLy ce 0.26%
Matepuanu 4.51% AdpuKa 1 BAn3Kna U3ToK 0.11%
CTOKM ¥ ycayrv oT MbpBa HeobxoanMmocT 2.26%
Hepsuxummn nmotun 0.93%
Opyrn 0.87%
PA3NPEAE/NEHUE HA OBJIUTALMUUTE®D @) (U3TouHMK: KBC Asset Management)
Mo TMn o6auraumnmn Mo KpeauTeH PeruTUHT
[bpkaBHKU 0bavraumm passuTi nasapu 66.16% AAA 18.67%
KopnopaTtvueHu 0baunraumm passut nasapu 30.99% AA 32.68%
KopnopaTtveHu 0banraumm passmsallLm ce nasapu 1.36% A 14.83%
[bpxaBHKU 061Mraumm passmBaLum ce nasapm 0.04% BBB 26.96%
[pyrv Bugose obauraumm 1.45% Not Rated 6.85%

(1) B3uma nopn BHMMaHKe pa3npeaeneHMeTo Ha BKIKYeHN B NOPTAOANOTO KONEKTUBHN UHBECTULIMOHHM CXEMM

) Bcnuku pepnBaTMBHU GUHAHCOBM MHCTPYMEHTM BbPXY @KLK MK 06anraumum we 6bAaT BKAIOYEHU KbM CbOTBETHMSA KAaC aKTUBM, 3@ KOWTO ce OTHacAT

) Bcuuku gepnBaTMBHU GUHAHCOBM MHCTPYMEHTM, OCHOBaHM HaNpUMep Ha Yy3KAW BaayTy MAU MHAEKCW 33 BONATUAHOCT, e 6bAaT BKAOYeHU B Knac "apyru”.
) U3nonssaHeTo Ha AEPUBATMBHU GUHAHCOBU MHCTPYMEHTU MOSKE fa lOBEAE A0 HEraTUBHO pasnpesesieHne B onpeaeneH Kaac (oTpuuaTesiHa CToiHocT)

BAXHO! MpepocraBeHaTa MHPOpMALMA He NPeaCTaBNABa MHBECTULMOHHA KOHCYATaUMA, CbBET, MHBECTULIMOHHO NPOyYBaHe UK NpenopbKa 3a MHBECTMPaHe U He cnesBa
[a Ce Tb/IKyBa KaTo Takaea. MHpopmauumaTa e BamMAHa KbM JaTaTa Ha M34aBaHE Ha MAaPKETUHIOBUA MaTepuasn U MOXKe [ia ce NpomeHu B 6baelle. CTOMHOCTTA Ha AanoBeTe
Ha KONEKTUBHUTE MHBECTULMOHHM CXEMM CE MPOMEHS BbB BPEMETO U MOKE Aa 6bAe No-BMCOKA UM MO-HUCKA OT CTOMHOCTTa B MOMEHTa Ha MHBECTMPaHe. He ce rapaHTupat
neyanbu M CbLLECTBYBA PUCK 32 MHBECTUTOPUTE Aa HE CU BB3CTAHOBAT MbJHMA Pa3smMep Ha MHBECTMPAHWTE CPeACTBa. 3aTOBA € MPEnopbYUTENHO MHBECTUTOPUTE Aa ce
3ano3HaAT cbC cneynduKata Ha GUHAHCOBUTE MHCTPYMEHTU, B KOWUTO XKeNanaT Aa MHBECTMpaT M [a NpeLeHAT A0 KOJKO Te ca NoAXOAAWM 33 U3NbJHEHME Ha TeXHWUTe
WHBECTULMOHHMW LLe/IN U CKIOHHOCT KbM PUCK, Npean B3eMaHe Ha MHBECTULMOHHO pelueHne. MHBecTuuMmnTe B KONEKTUBHU MHBECTULMOHHN cxemu, npeaniaraHun ot OB, ca
rapaHtTupaHu ot ®oHAa 33 KOMMNEHCMpaHe Ha MHBECTUTOpUTe, B padmep Ha 90% OT CTOMHOCTTAa Ha BCUYKM CbXpaHABaHW oT OBB pUHAHCOBU MHCTPYMEHTU, HO HE NoBeYe OT
40 000 nB. Mons, 3ano3HaliTe ce ¢ [LoOKyMeHTa ¢ KNto4yoBa MHGOPMALMA 3a MHBECTMTOpPA M lMpocneKkTa, npean Aa MHBecTMpaTe B To3n GoHA. Mpu NoMCKBaHe, MOXKeTe Aa
NoOAy4YUTE XapTUEHO Konue Ha Te3n AOKYMeHTM 6e3naaTHO BbB BCUMUKKM KNnoHoBe Ha OBB, B pamkute Ha 06M4aliHOTO UM paboTHO Bpeme € KAMeHTU. MbaHa 1 Hali-akTyanHa
nHdopmaLma oTHocHO npegnaraHuTe ot OBE poHpoBe, moxke Aa HamepuTe Ha www.ubb.bg, B cekuuma ,,CnectaBaHMA U MHBECTULMK®, HA UHTEPHET CTpaHuLuaTa Ha ,Keli bu
Cu AceT MeHUaKMbHT H.B. — K/TOH” KYT — www.ubbam.bg, kakTo 1 B KnoHoseTe Ha OBB, KbAeTo MorKe Aa NoNyYuTe U NepcoHaNn3MpaH UHBECTULLMOHEH CbBeT. Pestome
Ha BaluMTe MpaBa KaTo MHBECTUTOP, € AOCTbMHO Ha CNeAHUTE XMNEepPBPb3KM, Ha Bbarapcku eamk: 11074.pdf (ubbam.bg) 1 Ha aHrauniickm esuk: 11365.pdf (ubbam.bg).


https://ubbam.bg/uploads/files/page/11074.pdf
https://ubbam.bg/uploads/files/page/11365.pdf

