OBb EkcneptUin3 AinHamunyeH TonepaHteH (EBPO)

OBbB Ekcneptiits AuHamuyeH ToneparteH (EBPO) e rnobaneH cmeceH ,6anaHcMpan” MHBECTULMOHEH NoAdOHA Ha AoroBopeH GpoHA Yaabp , 066
EKCI'IEpTMl‘:B", KOWTO e 3axpaHBalla KONEKTUBHA NHBECTULLMOHHA CXeMa No CMUCDHA Ha Y. 67 oT 3aKoHa 3a AEﬁHOCﬂa Ha KONIEKTUBHUTE UH BECTULUOHHU
CXEMM U Ha APYrv NPeANpUATUA 3a KONEKTUBHO UHBecTupaHe (,30KUCAMNKNY). MHBecTUuMOHHATa Len Ha noAdoHAa e Aa MHBECTUPa Haii -manko 85% oT
aKTUBUTE CU B r1aBHWA NOAGOHA U A0 15% OT aKTUBKTE CU B Napu v Aepueatu. MNasHUAT GpoHA Horizon ExpertEase Dynamic Tolerant cneaga myntu-
CUrHa/Ha CTPaTernA KaTo HBECTULIMOHHATa Lie/ e Aa reHepypa Bb3MOXHO Hali-BUCOKa Bb3BPHLUAEMOCT 3a CBOMTE aKLMOHEpU B CbOTBETCTBUE C
WMHBECTULIMOHHATA CU noauTuKa. MnasHuAT doHa Horizon KBC ExpertEase Dynamic Tolerant cnesBa MynTuU-curHanHa ctpaterus Kato LenesoTo
pasnpegeneHve e 55% B akuuu 1 45% B 06auraumn.

OCHOBHA MHOOPMALIA KbMm 31.03.2022 PBCT HA 100 IEBA MHBECTUPAHM
Hauano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 . 110
MocnepaHa notebpaeHa HCA 19 571 159.66
MocnepHa notebpaeHa HCA/1 asn 10.2210
Hait-Hucka - Han-Bucoka HCA/1 gsin 3a nocnepHata 1 r. 9.9996-10.9248 105
CTaHﬂapTHO OTKNOHeHue 3a nocnegHara 1 roguHa -
100
LOOXOQHOCT
OT Ha4anoTo Ha roavHaTa /HeaHwanuavpaxa/ -5.95%
3a 12 meceua /i = 95
3a nocneHUTe 3 roAMHY /aHioanuavpanal - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022 2-2022 3-2022
Ot HauanoTo Ha nybn. npeanaraxe /aHoanuanpaxa/ =
NOPTOEMN AOXOAHOCT NO roAnHU
HORIZON KBC EXPERTEASE DYNAMIC TOLERANT EUR AANOBE
MAPU B BPOVI AKTUBU
B3EMAHMUA AKTVBK Toi KaTo NoadoHALT e yupeseH npe3 2021 r., He ca HanuLe 4OCTAaTbYHO AaHHM, 33 Aa ce
npeAocTaBy Noae3Ha MHGOPMAaLLWA 3a pe3yaTaTi OT MUHaAM nepuoa Ha noadoHaa
npDElyKTOB MuHumanHa bBasosa
PeunTUHr VHBECTUUMA BanyTa

FMABEH ®OHL

Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in EUR

m [naseH doHg, BAINYTA HA FMABHUSI ®OHA,
u JINKBUAHM CpeacTBa EUR

B3emaHua ObPXABA B KOATO E MNABHUAT ®OHA

BENTUA

CTPATEIMA HA TMABHUA ®OHL

MYTU-CUTHANHA

LIENEBO PA3NPEAENEHUE HA IMABHUA ®OHL
AKLM 55.00%
OBNUrALIA 45.00%

C kpasi Ha M. MapT nasapuTe uanpaTuxa 6ypHo MbPBO TpUMeceumne Ha 2022 r. YacHaTa chHaHCOBa U YoBeLLKa LieHa Ha eckanupalliata BoiiHa Mexay Pycusi u Ykpaiiva, ce npoueau npes
nasapute, KaTto akuuiTe cnagHaxa, a AoX0A4HOCTTa Ha Oﬁl'llril'aLlI/II/ITS HapacTHa (L[eHVITe Ha oSnMrauMme I'IaﬂHaXa). LleHMTe Ha CypOBUHUTE U Martepuannte pasko cko4uxa, Tl KaTo Pycl/lﬂ e
KNHO4OB NPoOn3BOANTESN Ha HAKONKO BAXKHW CYPOBUHU U 60pCOBO TbpryBaHu CTOKU B CBETOBEH Mau.laG. Toea noaxpaHu AoMbIHUTENHO I/IHq)ﬂaLLMFITa KaTo Cb3aazie MHOXEeCTBO NpeKbCBaHUA no
Bepurnte Ha JoCTaBKuTe. OnaceHusiTa OTHOCHO eBeHTyanHarta HEOGXO[Z\MMOCT OT NO-yCKOPEeH Temn Ha NoBuLLaBaHe Ha NMXBEHWUTE NpoLeHTU (38 Aa ce orpaHuymn no-sncokarta VIHqJJ'IaL{MFI)
HaTexaxa BbpXy NpeAcTaBAHeTO KakTo Ha akuuuTe, Taka u Ha OGHMI’BLWIVITE. Kato puck 3a rno6anHata uKkoHoMuKa e 3a6aBaHeTo Ha pacTtexa Ha KMTBH, KoeTo Bele AONBAHUTENHO
HeraTuBHO NOBMUAHO OT NOAHOBEHUTE OrHUWaA Ha COVid-19, AoBenn A0 HOBW NoKaayHU 1 6J'IOKI/1paHMFI B HAKOMKO ronemu rpaaa.

AKUMUTE Ha pa3BUTUTE Nasapu ce Bb3CTaHOBUXa OT 3arybute cu kbM Kpas Ha Meceua — S&P500 oTt6enssa 3,6% pbCT Npea mMapT, Ho ¢ 6nu3o 5% cnap 3a NbpBUTe Tpu Meceua. Tasu roguHa
VHAeKcbT oT6ensi3a Haii-NoLoTo CU TpUMeceumne oT HavanoTo Ha 2020 r., koraTo 3anoyHa nanaemusita Ha Covid-19. Akuuute Ha EBpo3oHarta cbluo JocTa 3ary6uxa npes TpuMeceumeTo —
PEeruoHsbT e 6nn3o ao BOWHaTa B praI;iHa W pas3ynTa B ronisiMa CTeneH Ha pycku neTpon v ras. Ha PyCIAH 6s1xa HanoXxeHn LWWNPOK CNEKTbP OT CTPOrU CaHKUuuu — oT GEGPEHM 32 BHOC Ha pycku
BOAKa, XaiiBep 1 AnamaHTV A0 NeTpor, ra3 v Bbrvwa. CaHKLuMuTe 3acerHaxa v pyckata duHaHcoBa cuctema. Aktueute Ha Pyckata LleHTpanHa BaHka 6sixa 3ampa3eHu; cTpaHata Gelle
u3KnioyeHa oT rnobanHara cuctema 3a 6aHKkoBM CbobLeHMs SWIFT; TbproBusTa C PYcki LIEHHN KHUXa Gelle CripsiHa Ha Mex/lyHapoaHuTe nasapu, Aokato MockoBckaTa ¢hoHaosa Gopca
ocTaHa 3aTBOpeHa NoYTU Mecell; 3HaunTeneH Gpoii ronemmu MexayHapoiHM Kopriopauum npeycTaHoBuxa 613Heca C1 1 ce U3Ternuxa oT cTpaHaTa.

PyCVlFl € OCHOBEH Nnpou3sBoauTesn Ha eHeproHoCUTEeNu U CypoBUHU U eckanauuaTa Ha HanpexXeHNeTo TrnacHa ueHUTe Ha eHeprusaTa u CypoBuUHUTE A0 ApacTU4HO BUCOKU HUBA, I'IOFlCMJ'IEaIZKVI
CcKOKa Ha MHnaumsTa. LieHuTe Ha eHeprusiTa ce U3CTpersixa Harope B Ha4YarnoTo Ha MapT — B @AVH MOMEHT LieHaTa 3a 6apen Ha cyposus neTpon Brent gocturHa noutn $140, koeTo Gelwe 14-
roavLeH BpbX — Npeu Aa nagHe. Cref kaTo NeTPONBLT MPUKIIOUM Mecelia Ha LieHa ot 103 aonapa 3a 6apen, a B EBpona rasa 3aTBopu Mecelia Ha LieHa 121 eBpo 3a Merapatyac, AseTe
3anucaxa cboTBETHO pbcToBe ¢ 33% 1 55% 3a nocnefHUTe Tpu Mecela. 3a cpaBHeHWe, rofiMHa No-paHo ras3bT cTpysalle 17 espo B Espona.

WHnaumoHHUsT HaTuck Gellie cuneH NoBceMecTHo. B eBpo3oHaTa roguwHaTa nHdnauus aocturka 7,5% npes mapt cnpsimo 5,9% npes eBpyapu; ovakea ce vHdbnauusaTa Ha
noTpeGuTenckuTe LeHn B OGeANHEHOTO KpancTeo fja A0CTUTHE GNn3o 9% No-KbCHO Taaw rofvHa, a roaulwHaTta uHenaums B CALLL, namepeHa Ypes MHekca Ha NoTpeGUTencKUTe LieH:,
pocturHa 7,9% v pacTe ¢ Hai-6bp3uns cu Temn npea nocnegHuTe 40 roauHu. B otroBop ®efepanHust peseps (PE[) nosulum nuxeseHute npoueHTy ¢ 0,25%, 3a mbpeu NbT oT 2018 1., kaTo No
TO3 HAUMH CIIOKM KPail Ha epaTa Ha U3KMKUNTEeNHo xnabaea napuyHa nonuTuka. O4aksaT ce Mo-HaTaTbLUHU NoKauBaHUs Ha Nuxeata oT ®E[] npes ocTaHanata yacT ot 2022 r., Thil KaTo
amepukaHcKaTa MKOHOMMKa Noka3Ba MPU3HaLIW Ha YCTORUMBOCT — PACTEXbT Ha KOpriopaTUBHUTE nevantu e ctabuneH, a 6eapabotuuata (3,6%) € Ha e[IHO OT Halt-HUCKUTE CU HUBa OT
BTopara cBeToBHa BolHa focera. Mapt Gelwe 11-usT nopefeH Mecel, B koito Hag 400 000 HoBM paBoTHW MecTa Gsxa A06aBEHU KbM MKOHOMWKaTa — Hal-AbAMMST TakbB NepPUOA OTKaKTO ce
BO/M CTaTUCTMKa 3a ToBa (1939 r). ETO 3aLl|0 € MHOro BEPOSITHO 1a BUAMM OLLje NO-arpecuBHO HAaCTPOeH Me/l No-KbCHO NPe3 roAMHaTa, koraTo MHMNaLMATa JOCTUTHE BbpXa Ci B UAHUTE
meceuu.

EHepruiiH1Te 1 KOMyHanHuTe KomMnaHum Gsixa cpefi Haii-CUNHO NPeACTaBUNUTE Ce B OTHOCUTENHO U3paXeHune Npes Mecelia, HaaMUHaBalikn yMepeHo nasap. MHgopMaLMOHHITE TeXHOMoruu,
KOMYHUKALIMOHHUTE YCIyru 1 noTpeGuTenckuTe CToku Gsixa cpef Hail-cnaGo NpescTaBunuTe ce CekTopu. MpUTeCHeHUsITa OTHOCHO NOTpeBuTenckuTe pa3xoav A0BEAOXa /10 CNaj Ha akumuTe
Ha KOMMaHWUTE 3a TbProBus Ha Ape6HO, Thi KaTo BOWHATa B YkpaiiHa NPeKbCHA HSKOW BEPUTM 3a AOCTaBKY, KOETO yAiapy HaNUYHOCTUTE Ha LIMPOKa rama oT MPOAYKTH.

BbnrapckusT nasap nokasa 3aeuaHa cuna npea MapT, KaTo BCUUKM MECTHU GOPCOBM MHAEKCH 3aTBOpUXa Mecelia C MoBuLLEeHUs OT 61130 6%. Ha poaHus nasap, Hail-foGpe ce npeAcTasn
MbpBa MHBECTULMOHHA BaHka Afl, koaTo fo6asw Hap 45% KbM LieHaTa Ha akuuuTe cu, a Hai-3ne — TenenuHk BusHec Mpyn Afl, kosito nagHa ¢ 6%.

BAXHO! ﬂpeﬂOCTaEeHaTa MHEbOpMaLMH B HacTOSALLMA MapKeTUHIoB MaTtepuan He NnpeacTaBnsiBa MHBECTUUMOHHA KOHCYNTauus, CbBeT, NHBECTULUMOHHO NpOoy4YBaHe unu npenopbka 3a UHBeCcTUpaHe n He
cnepfea Aa ce TbriKyBa KaTo Takaea. MHQ)ODMEL\M;ITB € BanuaHa KbM Aatata Ha usgasaHe Ha MapKeTUHroBUs maTepuan u Moxe Aa ce NpoMeHu B 6Lqeu.\e CroiHOCTTa Ha AsnoBeTe Ha KONeKTUBHUTE
WHBECTULMOHHU CXeMW Ce NPOMEHs BbB BPEMETO U MOXe Aa G'b‘:le no-BUCOKa UMK NO-HWUCKa OT CTOMHOCTTa B MOMEHTa Ha WHBECTUPaHe, He ce rapaHTupar nevanéu u CbLUECTBYBA PUCK 3a UHBECTUTOpUTE Aa
He CU Bb3CTAHOBAT NbIHUA pa3mep Ha UHBECTUpaHUTe cpeacTea. 3aToBa e npenopbYMTENHO MHBECTUTOPUTE Aa Ce 3ano3HasT CbC CHSL\MQ)MKaTa LE] EbMHaHCOEVITe WHCTPYMEHTH, B KOUTO XenasT Aa
WHBECTUPAT U a NpeueHAT A0 KOMKO Te ca NOAXOASAWM 3a U3NbfiHEeHWe Ha TeXHUTe UHBECTULMOHHWN Lenun 1 CKINOHHOCT KbM pUCK, Npeau B3eMaHe Ha MHBECTULUMOHHO pelueHue. WHBecTuunmnTe B KONEKTUBHU
WHBECTULMOHHU CXeMwu, npeanaraiun ot OBB, ca rapaHTupaHm ot QOH,Ela 33 KOMNEeHCcMpaHe Ha MHBEeCTUTOpUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKN CbXpaHsiBaHu ot OBb QJMHSHCOBIA WHCTPYMEHTH, HO
He noeeye ot 40 000 nB. Mons, 3ano3HaiiTe ce ¢ D,OK\/MeHTa C KnyoBa MHQJOpMaLMH 3a uHBecTuTopa n I'\pocnema‘ npegun aa vHeectupare. an nouckeaHe, MoxeTe [a nony4nTe xapTMeHo Konue Ha Tesn

[NOKyMeHTH 6e3nnaTHo BbB BCUUKM KnoHose Ha OBB, B pamknTe Ha 0614aitHoTo MM paboTHO Bpeme C KneHTU. MbnHa u Hail-akTyanHa nHgopmaums oTHoCcHO npeanaraxnte ot OBB doHaose, Moxe aa
HamepuTe Ha www.ubb.bg, B cekums ,CnecTsaBaHNs N MHBECTULMU®, HA MHTEPHET cTpaHuuaTta Ha ,Keit Bu Cn AceT MeHnaxmbHT H.B. — KIOH® KYT — www.ubbam.bg, kakTo u B knoHoBeTe Ha OBB, kbaeTo

MOXe [1a NoNy4uTe 1 NepcoHanManpaH MHBECTULIMOHEH CbBeT. Pe3ioMe Ha BaluUTe npaBa KaTo MHBECTUTOP, € JOCTBIHO Ha CreHUTe XUNepBpb3kuY, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) u Ha aHrnuincku
eaunk: 11365.pdf (ubbam.bg)




