OBb Ekcneptin3 QuHamuyeH BanaHncupan (EBPO)

OBbB Ekcneptii3 IuHamudeH banancupar (EBPO) e rnobaneH cmeceH ,6anaHcupan” MHBECTULMOHEH NoADOHA HA 40rOBOpeH GpoHA Yaabp ,O0B6

EkcnepTiiz”, KoiTo e 3axpaHBallia KONEKTUBHA MHBECTULIMOHHA CXEMa N0 CMUCHA Ha Y/1. 67 OT 3akoHa 3a AEMHOCTTA Ha KONEKTUBHUTE MH BECTULIMOHHM

CXeMM U Ha APYr1 NPeanpuUATUA 3a KONeKTUBHO uHBecTupaHe (,3AKUCAMNKNY). WHBecTMuMoHHaTa Luen Ha NoadOoHAA e Aa MHBECTUPa Hail-manko 85% ot 3

aKTMBMUTe cU B rNaBHUA NoadoHA 1 Ao 15% OT aKTUBUTE CU B Napw 1 AepusaTu. MnasHuAT noa-doHa Horizon ExpertEase Dynamic Balanced cneasa myntu- = ‘
_

L™

CUTHa/Ha CTPATEernA KaTo HBECTULIMOHHATA Lie/ € 1a FeHepUpa Bb3MOMKHO Hali-BUCOKa Bb3BPBILAEGMOCT 33 CBOUTE aKLIMOHEPH B CHOTBETCTBME C
WHBECTULMOHHATA CU NOAUTUKA. [nasHMAT noa-dora Horizon KBC ExpertEase Dynamic Balanced cneasa mynTu-curHanHa ctpaterus Kato LenesoTo .i‘m
pasnpeaenexue e 55% B akumnm 1 45% B obauraymum.

OCHOBHA UH®OPMALIUA KbMm 31.03.2022 PBCT HA 100 IEBA UHBECTUPAHU

Hauano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 r. 110
Mocneana notebpaeHa HCA 14 705 236.64
Mocnepna notebpaeHa HCA/1 asn 10.2360

105

Hait-nucka - Haii-Bucoka HCA/1 pan 3a nocnegHata 1r. 9.9993-10.9431
CraHaapTHO OTKIOHeHue 3a nocneaHarta 1 roguHa -
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OT HaYanoTo Ha roAnHaTa /HeaHanuanpana/ -5.77%
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OT HayanoTo Ha ny6sn. npeanaraxe /aHioanuavpaxa/ -

NOPT®EMN AO0XOAHOCT NO roagnHU

HORIZON KBC EXPERTEASE DEFENSIVE BALANCED EUR [IANOBE
MAPY B EPOM AKTVBM
B3EMAHUA AKTVBMN Toi KaTo NoAdOHABT e yupeAeH npe3 2021 r., He ca HanuLe AOCTaTbYHO AaHHM, 33 Aa ce
npeaocTasMnosnesHa VIH¢0pMaU,VIF| 33 pe3ynTaTm oT MMHanu NnepuoaHa HOA¢OHA3

Mponyxros Mutumanta Basosa
peTMHr nHBECTULMA Banyra

TTABEH ®OHA

Horizon KBC ExpertEase Dynamic Balanced Institutional F share BG class in EUR

BAITYTA HA MABHUA ®OHAO

EUR
u [naseH poHA,

® JIUKBUAHM CPeacTBa OBbPXABA B KOATO E MABHUAT ®0HA

BENTWA
B3semaHusa

CTPATEIA HA TTIABHUA ®OHA

MYNTU-CUTHATTHA

LIENEBO PA3MPEOENEHVE HA FNABHUSA ®OH[
AKLMA 55.00%
OBNUrALNA 45.00%

KOMEHTAP
C kpasi Ha M. MapT nasapuTe uanpatuxa 6ypHO NbpBo Tpumeceune Ha 2022 r. YxacHaTa hMHaHCOBa M HOBELLKA LieHa Ha eckanupallarta BoitHa mexay Pycus u YkpaitHa, ce
npoLieav npes nasapute, KaTo akLMUTe cnagHaxa, a A0XOAHOCTTa Ha obnuraLuunTe HapacTHa (LeHuUTe Ha obnurauunTe nagHaxa). LieHute Ha CypoBUHWUTE U MaTepuanuTe psiako
ckoumxa, Thil KaTo Pycus e KIlo4oB NPOU3BOAUTEN Ha HAKOMKO BaXHW CYPOBUHM 1 GOPCOBO ThPryBaHu CTOKM B CBETOBEH Malliab. ToBa noaxpaHu AOMbAHUTENHO UHGNaLmsTa
KaTo Cb3ajie MHOXECTBO MPEKLCBaHWS MO BEpUTUTe Ha AocTaBkuTe. OnaceHusiTa OTHOCHO €BEHTyarnHaTa HeO6XOAMMOCT OT MO-YCKOPEH TEMM Ha NOBULLIABAHE Ha NIMXBEHUTE
NPOLIEHTM (3a @ Ce orpaHnyM No-BucokaTa MHMNaums) HaTexaxa BbPXy NPEACTaBSHETO KaKTO Ha akLuuTe, Taka u Ha obnurauuuTe. Kato puck 3a rnobanHaTta MKoHOMUKa e
3abaBsHeTO Ha pacTexa Ha KuTaii, koeTo 6elle AOMbIHUTENHO HeraTMBHO NOBMUSIHO OT NOJHOBEHWTE OrHuLLa Ha Covid-19, JoBenM o HOBYM NTOKAAYHMU 1 BMOKUPaHKS B HAKOMKO
ronemu rpaga.
AKUMUTE Ha pa3BUTUTE Nasapu ce Bb3CTaHOBMXa OT 3arybute cu kbM kpasi Ha Meceua — S&P500 ot6ensisa 3,6% pbCT Npe3 MapT, Ho ¢ 61130 5% cnap 3a MbpBUTE TPU Mecela.
Ta3su roanHa UHAEKCHT 0TOens3a Hal-NoLLOTO C TPUMeCeUre oT HavyanoTo Ha 2020 r., koraTo 3anoyHa naHaemusTa Ha Covid-19. Akuuute Ha EBpo3oHaTta cblLuo Aocta
3ary6uxa npe3 TPUMECEUNETO — PETOHBT e 61130 A0 BoWHaTa B YkpaliHa 1 pa3yuTa B rofisiMa CTEMeH Ha pycku neTpon v ra3. Ha Pycus Gsixa HanoXeHm WUPOK CNekTbp oT
CTPOM CaHKUMM — OT 3aBpaHi 3a BHOC Ha PyCKi BOJKA, XalBEp M AnaMaHTu 4o neTpon, ras3 u Bbrnuwa. CaHkuumUTe 3acerHaxa v pyckata puHaHcoBa cuctema. AKTUBUTE Ha
Pyckata LleHTpanHa BaHka 6sixa 3ampaseHu; cTpaHaTa Gelue uskroyeHa oT rmobanHara cuctema 3a 6aHkoBU cbobiueHns SWIFT; TbproBusita ¢ pycku LIEHHU KHnka Gelue
CnpsiHa Ha MexayHapofHuTe nasapu, AokaTo MockosckaTa choHaoBa Gopca ocTaHa 3aTBOpeHa NoYTH MeceLl; 3HaunTeneH 6poii ronemmn MexayHapofHu Kopriopauun
npeycTaHoBuxa Gu3Heca c1 1 ce U3Ternuxa oT cTpaHara.
Pycunsi @ OCHOBEH NPOU3BOAUTEN Ha EHEPrOHOCUTENN 1 CYPOBUHU W eckanaLusTa Ha HanpeXeHeTo TNacHa LIEHNTe Ha EHeprusiTa u CYpoBUHUTE [0 [PACTUYHO BUCOKU HUBA,
noacunBaiky ckoka Ha UHdnaumsTa. LiennTe Ha eHeprusiTa ce UCTpensixa Harope B HA4arnoTo Ha MapT — B €[IH MOMEHT LieHaTa 3a Gapen Ha cyposusi neTpon Brent gocTurka
noutu $140, koeto Gewe 14-roguweH Bpbx — Npeaw Aa nagHe. Crea kato NeTponbT NPUKIYM Meceua Ha LeHa ot 103 gonapa 3a 6apen, a B EBpona rasa 3aTBopu Meceua Ha
ueHa 121 eBpo 3a MeraBaTyac, iBeTe 3anucaxa CbOTBETHO pbcToBe ¢ 33% U 55% 3a nocneaHuTe Tpu Mecela. 3a cpaBHeHWe, FoaMHa No-paHo rasbT cTpyBalle 17 eBpo B
EBpona.
WHnaumoHHnaT HaTuck Gelle cuneH noBcemMecTHo. B eBpo3oHaTa roaniuHaTa nHgnaums aocturda 7,5% npes mapT cnpsimo 5,9% npes deBpyapy; o4aksa ce uHdnaumsta Ha
notpebutenckute ueHn B O6eMHEHOTO KpancTeo Aa A0CTUrHe 61130 9% Mo-KbCHO Tasu roauHa, a roguwHarta uHdnauus B CALL, namepeHa ypes uHpekca Ha
notpebuTtenckute LeHn, focTurHa 7,9% u pacte ¢ Hai-6bpansi cv Temn npea nocneaHute 40 rogukun. B otrosop ®eaepantust peseps (PE/]) NOBULLM NMXBEHUTE NPOLIEHTH C
0,25%, 3a nbpBK NbT 0T 2018 1., KAaTO MO TO3W HAYMH CHOXW KPal Ha epaTa Ha U3KMYUTENHO xnabasa napuyHa nonuTuka. OYaksaT ce No-HaTaTbLHW NOKAYBaHWS Ha NuxBaTa
oT ®E[] npea ocTaHanata 4acT ot 2022 r., Thil kaTo aMmepukaHCcKaTa MKOHOMMKA MokasBa NpU3HaLM Ha YCTOMUMBOCT — pacTeXbT Ha KOpropaTUBHUTE nevantu e ctabunex, a
Bespabotuuara (3,6%) e Ha eaHO OT Hali-HUCKUTE cu HWUBa OT BTopaTta cBeToBHa BoHa focera. MapT Gewwe 11-ust nopeaeH mecel, B koiTo Hag 400 000 HoBK paBoTHU mecTa
6sixa fo6aBeHM KbM UKOHOMWKATa — Hal-AbNTUST TakbB NepUo/ OTKAKTO Ce BOAM CTaTUCTWKa 3a Tosa (1939 r). ETo 3allo e MHOTo BEpOSiTHO [ja BUAUM OLLe NO-arpecuBHO
HacTpoeH defl NO-KLCHO Npes roauHaTa, Korato MHgNaLunsTa JOCTUTHE BbpXa CU B UHUTE MeceLn.
EHepruitH1Te 1 KOMyHamnHUTe KomMnaHum 6sixa cpef Han-CUNHO NPeACTaBUNUTE Ce B OTHOCUTENHO U3paXeHue Npes Meceua, HaMUHaBaliku ymepeHo nasap. MHdopmaLmoHHuTe
TEXHOMOrNM, KOMYHUKALMOHHWTE ycnyrn u noTpebutenckute cToku 6sixa cpep Haii-cnabo npeacTaBunuTe ce cektopu. MNpUTeCHEHWsTa OTHOCHO NOTpeGUTenckuTe pasxoan
[ioBefoxa [0 cnaz Ha akuuuTe Ha KOMNaHUMTe 3a TbProBuUs Ha ApeGHO, Thil KaTo BoWHAaTa B YKpaiHa NpekbCcHa HSIKoW BEpUTM 3a AOCTaBKM, KOETO yAapu HanuMYHoCTUTe Ha
LIMpOKa rama oT NPOAYKTH.
BbnrapckusT nasap nokasa 3aBuaHa cuna npea MapT, KaTo BCUYKM MECTHW GOpCOBM MHAEKCH 3aTBOpUXa Mecelia C NoBULLIEHNs oT 6n13o 6%. Ha poaHus nasap, Han-nobpe ce
npeactasu MbpBa nHBECTULMOHHA GaHka ALl, kosTo fo6aBu Hap 45% KbM LieHaTa Ha akumuTe cu, a Hai-3ne — TenenuHk BuaHec Mpyn AL, kosiTo nagHa ¢ 6%.

BAXHO! MpenocrapeHara MHopMauus B HAaCTOSILLNS MAPKETUHIOB MaTepuUan He NPE/CTaBIsBA UHBECTULIMOHHA KOHCYITaLWsi, CbBET, MHBECTULMOHHO NPOYYBaHe UM NPenopbka 3a MHBECTUPaHE 1 He crieasa
Aa ce TbrKyBa kaTo Takaea. MHdopmauusTa e BanuaHa KbM AaTaTa Ha U3faBaHe Ha MapKeTUHIOBUS MaTepuan u Moxe Aa ce npomeHun B 6baelte. CTOMHOCTTa Ha ASNOBETE HA KONEKTUBHUTE NHBECTULIMOHHN
CXEMM Ce MPOMEHs BbB BPEMETO 1 MOXe /13 Gb/ie N0-BICOKA MMM MO-HICKA OT CTOMHOCTTa B MOMEHTA Ha UHBECTMPaHE. He Ce rapaHTupaT nevantu v CbUeCTBYBa PUCK 33 MHBECTUTOPHTE /1a HE U Bb3CTAHOBST
MbAHWS pa3mMep Ha MHBECTUPAHUTE CPEACTBa. 3aT0Ba e NPENopbYUTENHO MHBECTUTOPUTE Aa CE 3aMO3HasT CbC CneLmntmkaTa Ha (PUHAHCOBUTE MHCTPYMEHTH, B KOUTO XenasiT Aa UHBECTMPAT 1 A NPELEHSIT 10
KOITKO Te Ca MOAXOASILUM 3 UIMbITHEHINE HA TEXHUTE UHBECTULIMOHHI LT U CKITOHHOCT KbM PUCK, NPEA B3EMaHE Ha MHBECTULIMOHHO pelleHie. VIHBECTULMNTE B KONIEKTVBHI MHBECTULIIOHHY CXeMM, NPeAnaraHu

ot OBB, ca rapaHTupanu ot ®oHAa 3a KOMMEHCUpaHe Ha UHBECTUTOpUTe, B padMep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB huHaHCOBM MHCTPYMEHTH, HO He noseve oT 40 000 ne. Mons

3ano3HaiiTe ce ¢ [JokyMeHTa C Krio4oBa uHhopmauysi 3a MHBeCTUTOpa 1 MpocnekTa, Npeav aa uHeecTupare. Mpu NouUCKBaHe, MOXETE /1a MOMyYNTe XapTUEHO KONV Ha Te3n AOKYMEHTM GE3nnaTHO BbB BCUUKM
knoHose Ha OBB, B pamkuTe Ha 06M4aitHoTO UM paboTHO Bpeme C KNUeHTU. MbNHa U Hait-akTyanHa uHchopMaLvst OTHoCHO npeanaraHuTe ot OBB doHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B cekuus
,CnecTsiBaHus U MHBECTULIMM®, Ha MHTEPHET cTpaHuuaTta Ha ,Keit Bu Cu Acetr MeHumKMBHT H.B. — KITOH* KYT — www.ubbam.bg, kakTo u B kroHoBeTe Ha OBB, kbaeTo MoxXe Aa nony4uTe U nepcoHanuanpaH
WMHBECTULIMOHEH CbBET. Pe3ioMe Ha BalLMTE NpaBa KaTo MHBECTUTOP, € AOCTLIHO Ha CrieAHNTE XVUNepBpb3ak, Ha Gbnrapcku eauk: 11074.pdf (ubbam.bg) v Ha aHrnuiicku esuk: 11365.pdf (ubbam.bg).




