OBb EkcneptUin3 AnHamuyeH TonepaHTteH (JIEBA)

OBbB Ekcneptiits AuHamuyeH ToneparTeH (/IEBA) e rnobaneH cmeceH ,,6anaHcupan” nHBecTUUMOHeH NoAdOHA Ha AoroBopeH $poHA Yaabp , 066
EKCI'IEpTMl‘:B", KOWTO e 3axpaHBalla KONEKTUBHA NHBECTULLMOHHA CXeMa No CMUCDHA Ha Y. 67 oT 3aKoHa 3a AEﬁHOCﬂa Ha KONIEKTUBHUTE UH BECTULUOHHU
CXEMM U Ha APYrv NPeANpUATUA 3a KONEKTUBHO UHBecTupaHe (,30KUCAMNKNY). MHBecTUuMOHHATa Len Ha noAdoHAa e Aa MHBECTUPa Haii -manko 85% oT
aKTUBUTE CU B r1aBHWA NOAGOHA U A0 15% OT aKTUBKTE CU B Napu v Aepueatu. MNasHUAT GpoHA Horizon ExpertEase Dynamic Tolerant cneaga myntu-
CUrHa/Ha CTPaTernA KaTo HBECTULIMOHHATa Lie/ e Aa reHepypa Bb3MOXHO Hali-BUCOKa Bb3BPHLUAEMOCT 3a CBOMTE aKLMOHEpU B CbOTBETCTBUE C
WMHBECTULIMOHHATA CU noauTuKa. MnasHuAT doHa Horizon KBC ExpertEase Dynamic Tolerant cnesBa MynTuU-curHanHa ctpaterus Kato LenesoTo
pasnpegeneHve e 55% B akuuu 1 45% B 06auraumn.

OCHOBHA UHOOPMALIUA KbM 31.03.2022 PBCT HA 100 TEBA UHBECTUPAHN

Havano Ha ny6nuyHoTo npeanaraHe 05 mapt 2021 r. 110
MocnepHa notebpaeHa HCA 27 128 376.56

MocneaHa notebpaeHa HCA/1 asn 10.2568

Hait-Hucka - Hai-Bucoka HCA/1 gsin 3a nocneaHara 1 1. 9.9990-10.9636 105

CraHaapTHO OTKNOHeHNe 3a nocreaHata 1 roauHa -

100

LOOXOQHOCT
OT HayarnoTo Ha rogvHaTa /HeaHoanuapaxa/ -5.93%

3a nocneaxuTe 12 mMeceua /HeaHoanuanpana/ - 95
Ba nocnegrute 3 rogvHu /aHoanuanpanal - 5-2021 6-2021 7-2021 8-2021 9-2021 10-2021 11-2021 12-2021 1-2022 2-2022 3-2022

OT Ha4anoTo Ha ny6n. npeanaraHe /aHoanuanpanal/ -

MOPTOENN AOXOA4HOCT NO roauHU

HORIZON KBC EXPERTEASE DYNAMIC TOLERANT BGN DANOBE
MAPY B EPOM AKTVIBU
B3EMAHUSA AKTVBM Tbit KaTo NOAGOHABT e yupeaeH npe3 2021 r., He ca HaNMLE AOCTAaTbYHO AaHHK, 33 Aia ce
npeAOoCTasy No/e3sHa MHGOPMALWsA 33 pesy/ITaTv o MUHAAM NepUoz Ha NoAdOHAa

MuHumanHa Basosa

MpopykToB
7 MHBECTULMS Banyta

PEerTUHT

FMABEH ®OH[Q
Horizon KBC ExpertEase Dynamic Tolerant Institutional F share BG class in BGN

u [aseH GoHA BANYTA HA MABHWSI ®OHA

B J/INKBUAHN CPeaCTBa BGN

B3semanus OBbPXABA B KOATO E MNMABHUAT ®OHL

BENTUA

CTPATEIMA HA rMABHUA ®OHA

MYNTU-CUTHANHA

LIENEBO PA3NPEQENEHUE HA MABHUA ®OHO
AKLN 55.00%
98.3% OBNIUrALIN 45.00%

KOMEHTAP

C kpasi Ha M. MapT nasapuTe u3npaTuxa 6ypHo NbpBO Tpumeceune Ha 2022 r. YkacHaTta hrHaHCOBa U YOBELLKa LieHa Ha eckanupaluarta BoiHa mexay Pycus u YkpaiiHa, ce npoueam npes
nasapuTe, kaTo akLMUTE cnajHaxa, a AOXOHOCTTa Ha OBnurauumTe HapacTHa (LieHuTe Ha obnuraunuTe nagHaxa). LieHute Ha CypoBUHUTE 1 MaTepuaniTe psisko ckoumxa, Thit kato Pycus e
KIKO4OB MPOU3BOANTEN Ha HSIKOIIKO BaXHM CYPOBUHM 1 GOPCOBO ThPryBaH CTOKM B CBETOBEH MalLab. ToBa NoAxpaHu [AOMbLIHUTENHO MHpNALNSTA KaTo Cb3Aaae MHOXKECTBO MPeKbCBaHMS Mo
BepUr1Te Ha AocTaskuTe. OnaceHUsiTa OTHOCHO eBEHTYyanHaTa HeoBX0AUMOCT OT MO-YCKOPEH TEMN Ha MOBULLIABAHE Ha IXBEHUTE NPOLIEHTM (38 [1a Ce OrpaHu1M No-BUCOKaTa MHcnaLms)
HaTexaxa BbpXy NPECTaBSHETO KaKTo Ha akumMuTe, Taka u Ha obnurauuute. Kato puck 3a rnoGanHara ukoHomuka e 3a6aBsiHETO Ha pacTexa Ha Kutaii, koeTo Gelle A0MbIHUTENHO
HEraTUBHO MOBJIMSIHO OT MOAHOBEHUTE OrHuULa Ha Covid-19, 4OBENW A0 HOBM NIOKAAYHM 1 BNIOKMPaHIS B HSKOMKO rofiemu rpaja.

AKumMUTe Ha pasBUTUTE Nasapu ce Bb3CTaHOBMXa OT 3arybute cu kbM kpasi Ha mecelia — S&P500 oT6enssa 3,6% pbCT Npea MapT, Ho ¢ 6nm3o 5% cnap 3a NbpBUTE Tpu Meceua. Tasu roauHa
VHAOEKCHT 0T6ens3a Hal-noLoTo cu TPUMECeUre oT HavanoTo Ha 2020 r., koraTo 3ano4Ha naHaemusTa Ha Covid-19. Akuuute Ha EBposoHaTa CblLuo AocTa 3arybuxa npes TpumeceymneTo —
pervoHsT e 61130 10 BoMHaTa B YKpaliHa 1 pasunTa B rofisiMa CTereH Ha pycku NeTpon v ras. Ha Pycus 6sixa HanoXeHu WMPOK CEKTbP OT CTPOrY CaHKLUM — OT 3a6paHi 3a BHOC Ha PyCKi
BO/IKA, XallBep 1 iMamMaHTV 10 NEeTPOn, ras u Bbruia. CaHKUMUTE 3acerHaxa u pyckata uHaHcoBa cuctema. AkTuuTe Ha Pyckata LieHTpanta Batka Gsixa 3amMpa3seHu; cTpaqara Gele
nakntodeHa ot rmobanHaTa cuctema 3a 6aHkoBu cbobLueHus SWIFT; TbproBusiTa c pyckv LiIeHHU KHka Gelle cnpsiHa Ha MexayHapoaHuTe nasapu, Aokato MockoBckaTa doHgosa Gopca
oCTaHa 3aTBOpeHa NOYTU MeCeLl; 3HaunTeneH Gpoit ronemin MexayHapoaHM Kopriopauumi npeycTaHoBmxa 613Heca C1 1 ce U3Ternuxa ot CTpaHaTa.

PyCI/IR © OCHOBEH Npon3BOAUTEN HA EHeProHOCUTENU U CypOBUHM 1 ecKanaunsita Ha HanpexeHneTo TnacHa UeHWTe Ha eHeprusita u CypoBuHuTe A0 ApacTUHHO BUCOKN HUBA, no,chnaaﬁm
ckoka Ha uHnauusita. LieHnte Ha eHeprusiTa ce U3CTpersixa Harope B HA4anoTo Ha MapT — B eAWH MOMEHT LieHaTa 3a Gapen Ha cyposusi netpon Brent gocturHa noutn $140, koeTo Gewwe 14-
roAvLIEeH BpbX — Npeav Aa nagHe. Cnea kato NeTponbT NpUKioYn Meceua Ha LeHa ot 103 gonapa 3a 6apen, a B EBpona rasa 3aTBopu mecela Ha LeHa 121 eBpo 3a merasaTyac, ABeTe
3anucaxa CbOTBETHO pbeToBe ¢ 33% U 55% 3a nocnegHuTe Tpu Mecela. 3a cpaBHeHWe, roauHa no-paHo raseT cTpysalue 17 eBpo B EBpona.

MHdnaunoHHnsT HaTuck Gellle cuneH noBcemecTHo. B eBpo3oHaTa roguwHaTa nHgnauus gocturka 7,5% npes mapt cnpsmo 5,9% npes deBpyapu; ovaksa ce WHnaumsTa Ha
notpeGutenckute Lexn B O6eAMHEHOTO KpancTeo Aa AocTurHe 6nmn3o 9% no-KbCHO Ta3u roavHa, a roauwwHata nidnaums B CALL, namepeHa ypea nHaekca Ha noTpebuTenckuTe LeHu,
nocturHa 7,9% v pacTe ¢ Hail-6bp3ns cu Temn npea nocnegHuTe 40 roauHn. B otroBop ®epepanHust peseps (PE[) nosuium nuxsenute npoueHtn ¢ 0,25%, 3a mbpeu NbT oT 2018 1., kaTo no
TO3M HAYMH CIOXW Kpail Ha epaTa Ha U3KNYUTenHo xnabaea napuyHa nonutuka. O4akeaT ce no-HaTaTbLUHU NokayBaHus Ha nuxeaTta oT ®E[] npea octaHanarta yact ot 2022 r., Tbil KaTo
aMepyikaHcKkaTa MKOHOMMKA MokasBa MpU3HaLW Ha YCTOMYMBOCT — PacTeXbT Ha kopnopaTUBHWUTe neyvanbu e ctabuneH, a GespaboTuuara (3,6%) e Ha €AHO OT Halt-HUCKWTe cW HMBa OT BTopata
cBeToBHa BoWiHa Jocera. MapT Gewe 11-uat nopeaeH mecel, B konto Hag 400 000 HoBu paboTHu MecTa 6sixa Ao6aBEHW KbM MKOHOMUKATa — HaW-AbNMAT TakbB NEPUOL OTKAKTO Ce BOAN
cTaTucTuka 3a Tosa (1939 r). ETo 3allo € MHOro BEpOsiTHO 1a BUAWM OLLie Mo-arpecuBHO HacTpoeH e No-KbCHO Npes roavHata, korato MHdnauysTa AOCTUTHE BbpXa CU B UAHUTE MeceLm.
EHepruiHuTe 1 KOMyHanHuTe komnaHum 6sxa cpefi Haln-CUNHO NPEACTaBUNNTE Ce B OTHOCUTENHO N3paxeHne npe3 MeceLia, HaM1HaBaiiku ymepeHo nasap. MHdopMaLoHHUTe TexHonorum,
KOMYHUKaLMOHHWUTE YCnyri n noTpebutenckute cTokn 6sxa cpen Hait-cnabo npeactaBunute ce cekTopu. MNputecHeHUsiTa OTHOCHO NOTpeBUTENcKUTe pa3xoam AoBEeAOXa A0 Craj Ha akuuuTe
Ha KOMNaHuUMTe 3a Tbproeus Ha ApeGHO, Thil kaTo BoHaTa B YkpaiiHa NpeKkbCHa HAKOW BEPUrM 3a JOCTaBKM, KOETO yAapy HaMYHOCTUTE Ha LUMPOKa raMa OT MPOAYyKTU.

BbnrapckusT nasap nokasa 3aBuaHa cuna npes MapT, KaTo BCUYKM MECTHWN GOPCOBM MHEKCH 3aTBOpUXa MeceLa C noBuLLeHns oT 6nn3o 6%. Ha pogHus nasap, Hail-no6pe ce npeacTasm
MbpBa MHBECTULMOHHA GaHka All, kosTo fo6aBu Hap 45% KbM LieHaTa Ha akuuuTe cu, a Hai-3ne — TenenuHk BusHec Mpyn Afl, kosito nagHa ¢ 6%.

BAXHO! MpeaocTtaseHata uHgopMaLmsi B HACTOSILLMS MAPKETUHIOB MaTepuan He MpeaCTaBsiBa MHBECTMLMOHHA KOHCYNTALMsI, CbBET, MHBECTULIMOHHO MPOYYBaHE MW NPenopbKa 3a MHBECTUPaHe U He creasa
na ce ThrikyBa KaTo Takasa. MHopmauysiTa € BanuaHa KbM aTaTa Ha u3fjaBaHe Ha MapKeTUHIOBMS MaTepuan i MOoXe /ia Ce MPpOMeHU B Gbaelue. CTOMHOCTTA Ha ANOBETE Ha KONEKTUBHUTE NHBECTULMOHHU
CXeMu Ce NMPOMEHs! BbB BPEMETO 1 MoXe fia Gbe N0-BUCOKA UMM M0-HICKa OT CTOMHOCTTa B MOMEHTA Ha UHBECTUPaHe. He ce rapaHTupart nevan6u 1 CblIECTBYBA PUCK 3a UHBECTUTOPUTE [a HE CY Bb3CTAHOBAT
NbNHUA pasMep Ha MHBECTMPaHUTE CpeacTBa. 3aToBa e NPenopLYMTENHO MHBECTUTOPUTE Aa CE 3aM03HasT Cbe crieumdmkaTa Ha MHAHCOBUTE MHCTPYMEHTH, B KOUTO XenasT Aa MHBECTUPAT U fia NPELeHsT [0
KOFIKO T€ Ca NO/IXOASILUM 33 U3MBIHEHNE HA TEXHUTE MHBECTULIMOHHM LIEMM 1 CKIIOHHOCT KbM PUCK, MPE/AN B3eMaHe Ha UHBECTULMOHHO peLleHne. MIHBECTULMNTE B KOMEKTUBHI MHBECTULIMOHHI CXeMH,
npeanaranu ot OBB, ca rapaHTUpaHu oT ®oHJa 3a KOMMEHCUpaHe Ha MHBecTUTopUTe, B pasmep Ha 90% OT CTOMHOCTTa Ha BCUYKM CbXpaHsiBaHu oT OBB ¢uHaHCOBM MHCTPYMeHTH, HO He noseye ot 40 000 nB.

Morsi, 3anoaHaiite ce ¢ [lokyMeHTa C Krio4oBa uHgopmaLusi 3a uHecTutopa u MpocnekTa, Npeam aa uHeecTupare. Mpu noucksaHe, MOXETE Aa MOoMy4muTe XapTUEHO KOMUE Ha Te3n AOKYMEHTM Be3nmnaTHo BbB
BCUYKK knoHose Ha OBB, B pamkiTe Ha 061yaiiHoTo MM paboTHO Bpeme ¢ knneHTw. MbnHa 1 Hait-akTyanHa uHdopmaums oTHOcHo npeanaralnTe ot OBB cdhoHaoBe, Moxe Aa HamepuTe Ha www.ubb.bg, B
cekuus ,CnecTsiBaHNsi U MHBECTULMK®, HA MHTEPHET cTpaHuuaTa Ha ,Keit Bu Cn AceT MeHumxmbHT H.B. — KITOH" K4T — www.ubbam.bg, kakTo v B knoHoBeTe Ha OBB, KbAeTo MOXe Aa nony4ute u
NepcoHanu3npaH MHBECTULIMOHEH CbBeT. Pe3ioMe Ha BaluMTe NpaBa KaTo MHBECTUTOP, € AOCTBIHO Ha CReAHUTe XMNepBPB3kK, Ha Gbnrapcku eank: 11074.pdf (ubbam.bg) 1 Ha aHrnmickn esnk: 11365.pdf
(ubbam.bg).




